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  July 21, 2026 
 
BSE Limited                                                          
Department of Corporate Services 
Phiroze Jeejeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001 
 

National Stock Exchange of India Limited  
Exchange Plaza, Plot No.C-1, G Block Bandra-
Kurla Complex 
Bandra (East) 
Mumbai – 400 051 
 

Dear Sirs, 
 

Sub: Outcome of the Board Meeting 
Ref: JM Financial Products Limited (the “Company”) 

 
We wish to inform that the Board of Directors of the Company, at its meeting held today                           
i.e., July 21, 2026, has inter-alia approved the un-audited financial results of the Company for the first 
quarter ended June 30, 2026 (“Financial Results”). 
 
In view of the above and pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of SEBI 
Listing Regulations, a copy of the above un-audited financial results along with the limited review report 
as received from the statutory auditors of the Company is annexed as Annexure I. The disclosures in 
compliance with Regulation 52(4) of SEBI Listing Regulations are disclosed along with the Financial 
Results.  
 
Further, pursuant to Regulation 52(7) and 52(7A) of SEBI Listing Regulations and circular issued by 
SEBI in this regard, a statement indicating the utilization of issue proceeds of Non-convertible 
Debentures and statement indicating “Nil” deviation and variation is also annexed as Annexure II. 
 
Furthermore, in terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate, 
issued by the statutory auditors of the Company for the first quarter ended June 30, 2026, in the 
prescribed format, is annexed as Annexure III. 
 
The above documents are also being uploaded on the website of the Company at 
https://jmfinancialproducts.com/. 
 
The above meeting of the Board of Directors commenced at 12:15 p.m. and concluded at 2:00 p.m.  
 
We request you to kindly disseminate the same on your website, as you may deem appropriate. 
 
Thank you. 
 
Yours faithfully, 
for JM Financial Products Limited 
  
 
Hemant Pandya 
Company Secretary and Compliance Officer 
 
Encl: as above 
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,JM FINANCIAL PRODUCTS LIMITED 

CIN-ll74140MH1984PLC033397 

jJM Financial 

Annexure - I - Additional Information as required under Regulation 52(4) of the SEHi (Listing Obligation and 

Disclosure Requirements) Regulation, 2 015 as amended (refer note 3) 

Sr No Particulars 

Debt Equity Ratio (Nos. of times) 

2 Debenture Redemption Reserve (Rs in crore): 

For the 

quarter ended 

30.06.2026 

Unaudited 

0.74 

For the For the year 

quarter ended ended 

30.06.2025 31.03.2026 

Unaudited Audited 

0.95 0.80 

Pursuant to the Companies (Share Capital and Debentures) Amendment Rules, 20 I 9 dated August I 6, 20 I 9. the 

Company being a Non-Banking Financial Company is exempted from the requirement of creating Debenture 

Redemption Reserve in respect of Secured Redeemable Non-Convertible Debentures issued through public issue 

3 Capital Redemption Reserve* 0.00 0.00 0.00 

*Rs. 1,000/-

4 Net Worth (Rs in crore) (Total Equity): 2,703.88 2.581. 74 2,579.93 

5 Net Profit Margin 54.20% 28.15% 24.56% 

6 Current Ratio (Nos. of times) 2.91 4.55 2.46 

7 Long term debt to working capital ( Nos of times ) 0.43 0.96 0.53 

8 13acl debts to Account receivable ratio Not Applicable Not Applicable Not Applicable 

9 Current liability ratio ( Nos of times ) 0.54 0.23 0.55 

10 Total debt to total assets 41.54% 47.71% 43.59% 

11 Debt Service Coverage ratio Not Applicable Not Applicable Not Applicable 

12 Interest Service Coverage ratio Not Applicable Not Applicable Not Applicable 

13 Outstanding redeemable preference shares (Rs in crorc) Not Applicable Not Applicable Not Applicable 

14 Debtors turnover ratio Not Applicable Not Applicable Not Applicable 

15 Inventory turnover(%) Not Applicable Not Applicable Not Applicable 

16 Operating Margin (%) Not Applicable Not Applicable Not Applicable 

17 Sector specific equivalent ratio 

a Gross NPA ( % ) 5.61% 4.69% 4.82% 

Net NPA ( % ) 2.96% 2.28% 2.40% 

C Liquidity coverage ratio Not Applicable 1417.95% 567.80% 

Capital to Risk Weighted Asset Ratio (CRAR) (%) 31.63% 32.11% 25.61% 

Material deviations, if any, in the use of the proceeds from the issue of Non Convertible Debt Securities - None. 

fhe listed Non-Convertible Debentures are secured by way of first pari passu charge over the identified 

mmovable property and /or first pari passu noating charge on the book debts and receivable. Further, the 

equisitc security cover as per the respective disclosure document is maintained by the Company. 
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                 ANNEXURE II  

STATEMENT INDICATING THE UTILISATION AND DEVIATION / VARIATION IN THE USE OF ISSUE PROCEEDS OF  

NON-CONVERTIBLE DEBENTURES (NCDs) DURING THE QUARTER ENDED JUNE 30, 2026 
 

A. Statement of utilization of issue proceeds: No NCDs were issued by the Company during the quarter ended June 30, 2026 
 

Name 

of the 

Issuer 

ISIN Mode of Fund 

Raising (Public 

issues/ Private 

placement) 

Type of 

instrument 

Date of 

raising 

funds 

Amount 

Raised 

Funds 

utilized 

Any 

deviation 

(Yes/ No) 

If 8 is Yes, then specify 

the purpose of for which 

the funds were utilized 

Remark, if any 

1 2 3 4 5 6 7 8 9 10 

Not Applicable 
 

B. Statement of deviation/variation in use of issue proceeds: No NCDs were issued by the Company during the quarter ended June 30, 2026 
 

Name of listed entity 

 

 

 

Not Applicable 

Mode of fund raising 

Type of instrument 

Date of raising funds 

Amount raised 

Report filed for quarter ended 

Is there a deviation/ variation in use of funds raised? 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ 

offer document? 

If yes, details of the approval so required? 

Date of approval 

Explanation for the deviation/ variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original 

object 

Modified 

object, if any 

Original 

allocation 

Modified 

allocation, if any 

Funds 

utilised 

Amount of deviation/ variation for the quarter 

according to applicable object (in Rs. crore and in %) 

Remarks, 

if any 

Not Applicable  
 

 

Deviation could mean: 
 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilised as against what was originally disclosed. 

 

For JM Financial Products Limited 

 
 

 

Hemant Pandya 

Company Secretary and Compliance Officer 
 

Place: Mumbai 

Date: July 21, 2026 

http://www.jmfinancialproducts.com/
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