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July 27, 2026 
 

BSE Limited  

Department of Corporate Services 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai – 400 001 

National Stock Exchange of India Limited  

Exchange Plaza, Plot No.C-1, G Block  

Bandra-Kurla Complex 

Bandra (East) 

Mumbai – 400 051 

Dear Sirs / Madam, 

 

Sub: Outcome of the Board Meeting 

 

Ref:  JM Financial Credit Solutions Limited (“the Company”) 

 

We wish to inform that the Board of Directors of the Company, at its meeting held today i.e. July 27, 

2026, has inter-alia approved: 

 

a. the unaudited financial results of the Company for the first quarter ended June 30, 2026 

(“Financial Results”); and 
 

b. the change in designation of Mr. Adi Patel (DIN: 02307863) and Ms. Dipti Neelakantan (DIN: 

00505452) to Non-Executive Directors of the Company, liable to retire by rotation, with immediate 

effect, subject to the approval of the members at the general meeting. 
 

In view of the above and pursuant to Regulations 51(2) and 52 read with Part B of Schedule III of SEBI 

Listing Regulations, a copy of the above Financial Results along with the limited review report as 

received from the Statutory Auditors of the Company is enclosed herewith as Annexure I. The requisite 

information in compliance with Regulation 52(4) of SEBI Listing Regulations are disclosed along with 

the Financial Results.  
 

Further, the Company has not issued Non-Convertible Debentures (“NCDs”) during the quarter ended 

June 30, 2026. Accordingly, a statement indicating the utilization of issue proceeds of NCDs and 

statement indicating “Nil” deviation and variation pursuant to Regulation 52(7) and 52(7A) of SEBI 

Listing Regulations and circular issued by SEBI in this regard, is also annexed to the Financial Results 

as Annexure II. 
 

Additionally, in terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate, 

issued by the Statutory Auditors of the Company for the the first quarter ended June 30, 2026, in the 

prescribed format is also annexed to the Financial Results as Annexure III. 
 

The aforesaid documents are also made available on the website of the Company at 

https://www.jmfinancialcreditsolutions.in/  
 

The above meeting of the Board of Directors of the Company commenced at 2:00 p.m. and concluded 

at 4:15 p.m. 
 

You are requested to kindly take the same on record. 
 

Thank you. 

 

Yours faithfully, 

for JM Financial Credit Solutions Limited    

 

 
 

Shikha Jain 

Company Secretary & Compliance Officer 

 

Encl: as above 

http://www.jmfinancialcreditsolutions.com/
https://www.jmfinancialcreditsolutions.in/
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ANNEXURE II 

STATEMENT INDICATING THE UTILISATION AND DEVIATION / VARIATION IN THE USE OF ISSUE PROCEEDS OF NON-CONVERTIBLE DEBENTURES  

DURING THE QUARTER ENDED JUNE 30, 2026 

A. Statement of utilization of issue proceeds: 

 

Name 

of the 

Issuer 

ISIN Mode of Fund 

Raising (Public 

issues/ Private 

placement) 

Type of 

instrument 

   Date of 

   raising 

   funds 

Amount 

Raised  

(Face Value) 

(in Rs. 

Crore) 

Funds 

Utilized (Face 

Value) 

(in Rs. Crore) 

Any 

deviation 

(Yes/ No) 

If 8 is Yes, then 

specify 

the purpose of for 

which 

the funds were 

utilized 

Remark, if any 

1 2 3 4 5 6 7 8 9 10 

Not Applicable since the Company had not issued any NCDs during the quarter ended June 30, 2026. Further, no amounts were pending utilisation during the quarter ended June 30, 2026.  
  
 

B. Statement of deviation/variation in use of issue proceeds:  

 

Name of listed entity 

Not applicable 

Mode of fund raising 

Type of instrument 

Date of raising funds 

Amount raised (Rs. In Crore) 

Report filed for quarter ended 

Is there a deviation/ variation in use of funds raised? 

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? 

If yes, details of the approval so required? 

Date of approval 

Explanation for the deviation/ variation 

Comments of the audit committee after review 

Comments of the auditors, if any 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

 

Original object Modified object, 

if any 

Original 

allocation 

Modified 

allocation, if any 

Funds utilised Amount of deviation/ variation for the quarter according to 

applicable object (in Rs. crore and in %) 

Remarks, 

if any 

No deviation / variation and hence not applicable 
 

 

Deviation could mean: 

a. Deviation in the objects or purposes for which the funds have been raised. 

b. Deviation in the amount of funds actually utilised as against what was originally disclosed. 
 

For JM Financial Credit Solutions Limited 

 

 
 

Vishal Solanki 

Chief Financial Officer 

Date: July 27, 2026 

Place: Mumbai 
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