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To, 
National 

Stock 
Exchange of 
India Ltd., 
Exchange 
Plaza, C-1, 
Block G, 

Bandra Kurla 

Complex, 
Bandra (E), 
Mumbai – 51 

BSE Limited 

Phiroze 
Jeejeebhoy 
Towers,  
Dalal Street,  
Mumbai- 
400001 

SBICAP Trustee 

Company Ltd. 

Mistry Bhavan, 
4th Floor, 
122 Dinshaw 

Vachha Road, 
Churchgate, 

Mumbai - 400020 

Vistra ITCL 

(India) Ltd. 

602. ‘A’ 
Wing, The 
Qube, Hasan 

Pada Rd, 
Mittal Industrial 

Estate, Marol, 
Andheri-E, 
Mumbai 400059 

BEACON 

TRUSTEESHIP 

Ltd. 

5W, 5th Floor, 
Metropolitan 
Building, 
E Block, Bandra 

Kurla Complex 
(BKC),  
Bandra (East), 
Mumbai 400051 

IDBI 

Trusteeship 

Services 

Limited, 

Universal 
Insurance 
Building, Ground 

Floor, Sir P.M. 
Road, Fort,  
Mumbai – 400001 

 

Subject: Outcome of Board Meeting under SEBI (LODR) Regulations, 2015- 
Un-Audited Financial Results for the first Quarter ended on 30th June - 2026. 
 

Dear Sir/Madam, 
 

In compliance to Regulation 50 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, and Reg-52 & 54 of SEBI (LODR) Regulations 2015, 
this is to inform that the Members of the Board of NHAI, inter-alia considered and 
approved the following; 

 
1. Un-Audited Financial Results: The Un-Audited Financial Results (UAFRs) of the 

NHAI for the first quarter ended on 30.06.2026, pursuant to Regulation 52 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
 
2. Limited Review Report on Un-Audited Financial Results (UAFRs) along with line 

item. 
 

3. Security cover certificates of NHAI for the first quarter ended on 30.06.2026 

pursuant to Regulation 54 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 in the prescribed format. 

 

We request to you kindly take the above on your records. 
 

Thanking you 

 
      Yours Sincerely, 

 

 
 

(Chandan Kumar) 
Company Secretary & Compliance Officer 



 

 

S. K. MEHTA & CO. 
CHARTERED ACCOUNTANTS 

302-306, Pragati Tower  
26, Rajendra Place, New Delhi-110008 
Ph : 41544500, 25813879, 258151516 
        9891138008, 98103215220 
Email.: skmehta@skmehta.co.in 
Website: www.skmehta.org 

 
 

LIMITED REVIEW REPORT 
 
TO THE MEMBERS OF NATIONAL HIGHWAYS AUTHORITY OF INDIA 
 
We have reviewed the accompanying statement of unaudited standalone financial results of National 
Highways Authority of India for the quarter ended 30th June 2026. This statement is the responsibility 
of the Authority’s management and has been approved by the Board of the National Highways 
Authority of India. Our responsibility is to issue a report on these standalone financial statements 
based on our review. 
 
We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatements. A review is limited primarily to 
inquiries of Authority personnel and analytical procedure applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. As part of our review procedure, we have performed test check of five Project 
Implementation Units (PIUs). 
 
Based on our review conducted as above, nothing other has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results read with the notes 
prepared in accordance with the applicable accounting standards and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of Regulation 
52 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 
 
For S.K. Mehta & Co. 
Chartered Accountants 
Firm Registration Number 000478N 
 
 
 
 
 
CA Jayant Kumar 
(Partner) 
Membership No. 518718 
UDIN: 26518718MUKZXR5122 
 
Place: New Delhi 
Date: 17th August, 2026 
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S. K. MEHTA & CO. 
CHARTERED ACCOUNTANTS 

302-306, Pragati Tower  
26, Rajendra Place 

 New Delhi – 110 008 
Phones :011-25813879, 258151516 

Email.: skmehta@skmehta.co.in 
 
 
Auditor’s Certificate in respect of listed debt securities of NATIONAL HIGHWAYS 
AUTHORITY OF INDIA  
 
We understand that National Highways Authority of India (“the Authority”) having its registered 
office at G-5 & 6, Setor-10, Dwarka New Delhi- 110075, India is required to obtain a certificate with 
respect to book values of the assets provided as security in respect of listed secured debt securities of 
the Authority as on 30th June, 2026 and compliance with respect to financial covenants of the listed debt 
securities for the quarter ended 30th June, 2026 in terms of Requirements of Regulation 54 read with 
Regulation 56 (1) (d) of Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended (“LODR Regulations”) and SEBI (Debenture Trustees) 
Regulations, 1993 as amended (“DT Regulations”). 
 
Management’s Responsibility 
 
The Authority’s Management is responsible for ensuring that the Authority complies with the LODR 
Regulations and DT Regulations. Further the Authority is also responsible to comply with the 
requirements of Debenture Trust deed executed with respective Debenture Trustee. 
 
Auditor’s Responsibility 
 
Our responsibility is to certify the book values of the assets provided as security in respect of listed 
secured debt securities of the Authority as on 30th June, 2026 based on the financial statements and 
compliance with respect to financial & non-financial covenants of the listed debt securities for quarter 
ended 30th June, 2026, as specified in SEBI Circular No. SEBI/HO/DDHS/P/CIR/2023/50 dated March 
31, 2023. 
 
We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 
Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance Note requires 
that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 
 
We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)  
 
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 
Other Assurance and Related Services Engagements. 
 
Opinion 
Based on examination of books of accounts and other relevant records/documents, we hereby 
certify that: 
 

a) Book values of the assets provided as security in respect of listed secured debt securities of the Authority 
as on 30th June, 2026 is as under: 
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                                                                                                                                                    (Rs. In lakhs) 

Particulars of Asset provided as Security Total Book Value 
(Property, plant & Equipment and Assets on Behalf of 

GOI  

Property Flat bearing – A2/75,  
(A2-903), 9th Floor, Anmol Tower -a-120, 
HIG-A, Mouje Wadaj Taluka Ahmedabad-
2, under Gujrat Housing Board along with 
Fixed Assets being Highway Projects 
comprising all superstructure’s, including 
highways lighting, road barriers, road 
barriers & divider,  culvert, bridge, flyovers 
& all other superstructures constructed on 
national highways as entrusted to NHAI as 
paripasu Security of assets    
                                 & 
 Surat Manor Tollway Project under 
Exclusive security of assets. 
  

 
 

Pari pasu Security of Assets           Rs.    13,06,40,448.98 
 
Exclusive Security of Assets #       Rs.            1,35,371.17             
 
Total Book Value of Assets          Rs.     13,07,75,820.15 

Note: # Though, Authority has fully repaid the loan against the exclusive charges, however, satisfactions of charge 
is still in process.  

b) Compliance of financial / non-financial covenants of the listed debt securities  
We have examined the compliances made by National Highways Authority of India in respect of the financial 
& non-financial covenants of the listed debt securities and certify that such covenants/terms of the issue have 
been complied by National Highways Authority of India for quarter ended 30th June, 2026. 
The above certificate has been given on the basis of information provided by the Management and the 
records produced before us for verification. 
  
Restriction on Use 
This certificate has been issued to the management of National Highways Authority of India to comply 
with requirements of LODR Regulations. Our certificate should not be used for any other purpose or by 
any person other than the Authority and its Debenture Trustee(s).  Accordingly, we do not accept or 
assume any liability or duty of care to any other person to whom this certificate is shown or into whose 
hands it may come save without expressly agreed by our prior consent in writing. 

 
For S. K. Mehta & Co. 
Chartered Accountants 
Firm Registration No. 000478N 
  
   
                                                 

                               
CA Jayant Kumar 
Partner 

   Membership No. 518718 
   UDIN: 26518718KYQEIS3495 
   Date: 17th August, 2026                                                                 
   Place: New Delhi                                                                              








































































