1ICICI Securities

July 15, 2026

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400 051

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on July 15, 2026

Pursuant to Regulation 51 read with Part B of Schedule Il and Regulations 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing Regulations’) read with provisions of
SEBI Master Circular for Issue and Listing of Non-convertible Securities, Securitised
Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial
Paper and as amended from time to time, we wish to inform that the Board of
Directors of the Company, at its Meeting held today i.e. July 15, 2026, inter-alia,
approved the following:

1. Unaudited (Standalone and Consolidated) financial results of the Company for
the quarter ended June 30, 2026;

2.  Payment of interim dividend of ¥ 5.4 (Rupees Five and Forty Paise only) per
equity share of face value of X 5/- each to the shareholders of the Company.

Accordingly, we enclose herewith the following:

1.  Unaudited (Standalone and Consolidated) financial results of the Company for
the quarter ended June 30, 2026;

2. Limited review report on the unaudited (Standalone and Consolidated)
financial results;

3. Disclosures as specified under Regulation 52 (4) of Listing Regulations; and

4. A statement of utilization of issue proceeds and statement of deviation(s) or
variation(s) in use of the issue proceeds for the period ended June 30, 2026
pursuant to Regulation 52 (7) and Regulation 52 (7A) of Listing Regulations
read with SEBI Master circular dated July 11, 2025.
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ICICI Venture House Building No. 03, Mindspace Juinagar, Plot Exchange of India Ltd., BSE Ltd. & Ms. Mamta Shetty
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Further, request you to note that the Non-Convertible Debentures (NCDs) issued by
the Company and outstanding as on June 30, 2026 are unsecured and accordingly,
the disclosure pursuant to Regulation 54 of Listing Regulations is not applicable to
the Company.

The Board Meeting commenced at 10:00 a.m. and concluded at 1:06 p.m.
Request you to please take the above information on records.

Thanking you,

Yours faithfully,

For ICICI Securities Limited

Digitally signed by
RAJU RAJU NANIKRAM

NANIKRAM NANWANI
Date: 2026.07.15

NANWANI 134115 40530

Raju Nanwani
Company Secretary

Encl.: As above
CC:

IDBI Trusteeship Services Limited

Ground Floor, Universal Insurance Building,
Sir Phirozshah Mehta Road,

Fort, Mumbai 400 001



BSR&Co LLP  latmaamsiimos

Waestern Exprass Highway

Chartered Accountants | Goregaon (Ezst), Mumbai — 400 063, India

Telepkicne: +971 {22) 6257 1000
Fax:+81 (22) 6257 1010

Limited Review Repoit on unaudited standalone financial results of ICICI Securities
Limited for the quarter ended 30 June 2028 pursuant to Regulation 52 and Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirsments) Reguiations, 2015, as amended, as prescribed in Securifies ang
Exchange Board of india operational circular SEEHHQ:‘BDHS!PIC!RIEDZ’SIS‘I3 dated
10 August 2021, as amended

To the Board of Diractors of ICICT Securities Limited

1.

We have reviewed the accompanying Statement of unaudited stanidalone financial results of ICICI
Securities Limited (herainafter referred to as “the Company”) for the quarter ended 30 June 2026 ("the

" Statement”).

This Statemient, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accerdarice with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "interim Financiaf Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 20113, and other accounting principles generally accepted in India
and in compliance with Regulation 52 and Regulation 33 of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations”), as prescribed in Securities and Exchange Board of India operational circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021, as amended, Qur responsiblllty is tQ issue a
report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard en Review Engagements
{SRE) 2410 "*Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the institute of Chartered Accountants of India. A review of interim financial
information consists of making jnquiries, primarily of persons responsible for finahcial and acceunting -
matters, and applying analytical and other review procedures. A review is substantially lass in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we da not express an audit opinion,

Attention is drawn to the fact that the figures for the three months ended 31 March 2026 as reported
in the Statement are thie balancing figures between audited figures in respect of the full previous
financial yéar and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit,

Based on our review conducted as abo\fe, nothing has come to our attention that causes us to believe
that the @ccompanying Statement, prepared in accerdance with the recognition and measurement
principles laid ddowrt in the aforesaid Indian Accounting Standard and ofher accounting principles
generally aceepted in India, has not disclosed the information required te be disciosed in terms of
Regulation 52 and Regulation 33 of the Listing Regulations, as prescribed in Securities and Exchange
Board of India operational circular SEBYHO/DDHS/P/CIR/2021/613 dated 10 August 2021, as
amended, including the manner In which it is to be disclosed, or that it contains any material
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BSR&Co.LLP

misstatement,

Mumbai
15 July 2026

Limited Review Report (Continued)
ICIC] Securities Limited

ForBSR&Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

T

Rokhit Alexander

Partner

Membership No,; 222515
UDIN;26222515GGDYUES241
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BSR&Co. LLP b SreiE g e i

Western Express Highway

Chartered Accountants Goregaon {East), Mmbai - 400 063, India

Telephone: +81 (22) 6257 1000
Fax: +91 (22) 6257 1010

Limited Review Repert on unaudited consolidated financial results of ICICI Securities
Limited for the quarter ended 30 June 2026 pursuant to Regulation 52 and Regulation
33 of Securities and Exchange Board of India (Listing th;gatrons and Disclosure
Requirements) Regulations, 2015, ag amended, as prescribed in Securifies and
Exchange Beard of India operational circular SEBUHO/DDHS/P/CIR/2021/613 dated
10 August 2021, as amsnded

To the Board of Directors of ICIC] Securities Limited

1.

B 3 R & Co, (o parbigsstup finm wilh Reopistration No, BAGT223) converled inlo B S R & Co, LLP {a

We have reviewed the sccompanying Statement of unaudited cansolidated financial results of ICICI
Securities Limited {hereinafter referred to as “the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred ta as “the Group”) for the quarter ended 30 June 2026 (“the Statement"),
being submitted by the Parent pursuant to the requirements of Regulation 52 and Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations. and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"), as prescribed in Securities and Exchange
Board of India operational circular SEBI/HO/DDHS/PICIR/2021/613 dated 10 August 2021, as
amended.

This Statement, which is the responsibility of the Parent's management and approved by the Parent's
Board of Directors, hag been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind-AS 34",
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliahce with Regulation 52 and Redulation 33 of the Listing Regulations,
as presoribed In  Securities and Exchange Board of India  operational  circular
SEBIIHO/DDHS/PICIR/2021/613 dated 10 August 2021, as amended. Cur responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Rewew Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entfry " issued by the Institute of Chartered Accouyntants of India. A review of interim financial
information consists of making inquiries, primarily of persons respensible for financlal and acgounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion, :

Wea also performed procedures in accordance with the clrcular issued by the Securities and Exchange '
Board of India under Regulaticn 33{8} of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:
+ ICIC] Securities Limited - Holding Company
« IGICI Securitiss Hoiding Inc. (USA) - Direct Subsidiary Company
« ICICI Securities Inc. (USA) - Step Down Subsidiary Company

Attention Is drawn to the fact that the figures for the three months ended 31 March 2026 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up tg the third quarter of the previous financial
year. The figures up o the end of the third quarter of previous financial year h nlyhbeen reviewed
and not subjected to audit. ;

Ry
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BSR&Co. LLP

Limited Review Report (Continued}
ICIC] Securities Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our gttention that causes us to believe thaf the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally agcepted in India, fias not disclosed
the information required to be disclosed in terms of Regulation 52 and Regulation 33 of the Listing

" Regulgtions, as preseribed in Securities and Exchange Board of India operatianal circular
SEBI/HO/DDHS/PICIR/2021/613 dated 10 August 2021, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

7. The Statement includes the interim financial results of 2 Subsidiaries which has not been reviewed,
whose interim financial results reflects total revenues (before consolidation adjustments) of Rs. 63.0
million, total ret profit after tax {before consolidation adjustments) of Rs. 9.7 million and total
comprehensive income (before consolidation adjustments) of Rs. 8.7 million for the quarter ended 30
June 2026, as considered in the Statement. According to the information and explanations given to

~ us by the Parenf's management, these interim financial results are not material to the Group.

Qur conclusion is not medified in respect of this matter,

ForBSR & Go. LLP
Chartered Accountants
Firm's Registration No.:10j 48W/W—116 0022

i Rohit Alexander

Partner

Mumbai . Membership No.: 222515
15 July 2026 ' UDIN:26222515WZSCSES777 .
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ICICI SECURITIES LIMITED

Statement of standalone finuncial results for the quarter ended June 30, 2026

Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2026 2026 2025 2026
(Unaudited) {Audited) {Unqudited) (Audited)
Revenue from operations
(i} ]Interestincome 7.165.1 7,056.7 6,251.2 27,1819
(i) |Dividend income - 3.2 - 4.0
(iii} |Fees and commission income ’
- Brokerage income 4511.2 4,459.2 4,192.9 16,609.5
- Income from services 3,455.5 3,215.9 34198 14,396.0
[iv) {Net gain/ {loss] on fair value changes 333.7 285.6 2245 673.8
v |Others 3.4 76 25 15.0
(I} |Total revenue from operations 15,468.9 15,028.2 14,090.9 58,880.2
(] }Otherincome 109 1.7} 20.3 275
() |Total income (I+11) 15,479.8 15,026.5 14,1112 58,907.7
Expenses
(i} |Finance costs 5,021.3 46284 4,056.8 17,225.4
(i) |Fees and commission expense 2685 273.4 4026 1,159.3
{ii} |Impairment on financlal instruments 5.7 (16.2) (65.3) {94.9)
(iv}) |Operating expense 3363 3204 333.9 1,174.0
(v} |Empioyee benefits expenses 2,586.9 2,750.2 2,706.2 10,7817
{vi} |Depreciation, amortization and impairment 417.1 4001 400.5 1,602.4
{vii) |Other expenses 1,225.5 1,069.0 1,036.8 4,165.1
(V) |Total expenses (IV) 9,860.3 9,425.3 8,8715 36,013.0
V) [Profit before tox {ill-IV ) _5,619.5 5,601.2 5,239.7 22,894.7
(VI} JTax expense:
{1} Current tax 1,469.1 1,264.6 1,375.4 5,752.4
{2) Deferred tax {29.2) 1511 (30.8} 2492
1,439.9 1,415.7 1,344.6 5,847.3
(v} |Profit for the quarter/ year (V-VI1) 4,179.6 4,185,5 3,895.1 17,047.4
| (vmny |other comprehensive income
{i) tems that will not be reclassified to profit or loss
{a} Remeasurement of defined employee (76.3) (38.6) {126.3} (134.0)
benefit plans
(i) Income tax relating to items that will not be 182 16.1 7.3 33.7
reclassified to profit or loss
Other comprehensive income (57.1) {22.5) {1190} {100.3)
{IX) |Total comprehensive income for the quarter/ year
(VIl+VIl)  [comprising profit and other 4,122.5 4,163.0 3,776.1 16,947.1
comprehensive income for the quoarter/ year]
{X) |Earnings per equity share:
{Face value X 5/- per share)*
Basic (in ) 17.29 17.33 16,12 70.55
Diluted (in ) 17.29 17.33 16.12 70.55
{Xi) |Poid-up equity share cupital (Face value of ¥ 5/- 1,2083 1,208.3 1,208.3 1,208.3
per share)
Other equity %f:é%%\
VAR
{See accompanying notes to the financial results) I/ f(,:‘ /p \\_‘i”'_

* EPS is not annualised for interim periods

Mo b oo oL
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ICICI SECURITIES LIMITED

Statement of consolidated financial results for the quarter ended June 30, 2026

Quarter ended Year ended
Particulars June 30, March 31, June 30, March 31,
2026 2026 20256 2026
{Unaudited) {Audited) {Unaudited) {Audited)
Revenue from operations
(i) [Interest income 7,169.0 7,060.4 6,253.7 27,194.6
(i} |Dividend income - 3.2 - 4.0
{iiy |Fees and commission income
- Brokerage income 4511.2 4,459.2 4,192.9 16,609.5
- Income from services 3,457.0 3,217.3 3,421.2 14,4015
{iv} [Net gain/ (loss) on fair value changes 3337 285.6 2245 673.8
{v) [Others 34 7.6 2.5 15.0
() |Total revenue from operations 15,4743 15,033.3 14,094.8 58,898.4
(I} |Cther income 8.7 14.2 235 63.9
(1) |Total Income (I+11} 15,483.0 15,047.5 14,1183 58,962,3
Expenses
{iy {Finance costs 5023.0 4,630.1 4,058.1 17,2311
{iy |Fees and commission expense 2027 210.2 3344 903.4
(i} |Impairment on financial instruments 5.7 {16.2) {65.3) (24.9)
(iv) |Operating expense 3353 3204 3339 1,174.0
(v) |Employee benefits expenses 26276 2,788.6 2,747.1 10,250.9
(vi) |Depreciation, amortization and impairment 417.1 400.1 400.6 1,602.6
{vii} |Others expenses 1,242.4 _ 1,079.0 1,053.8 4,221.4
{Iv) |Totnl expenses {IV) 9,353.8 9,412.2 8,862.6 35,988.5
(v] |Profit before tax (llI-IV) 5.629.2 5,635.3 5,255.7 22,9738
(V) |Tax expense:
{1) Current tax 1,469.1 | 1,264.6 1,3754 57525
(2) Deferred tax {29.2) 146.2 {30.8} 90,0
1,439.9 1,410.8 1,344.6 5,842,5
(viny 1Profit for the quarter/ year {V-VI1) 4,189.3 4,224.5 39112 17,1313
(Vill} [Other comprehensive income
(i} tems thot will not be reclassified to profit or loss
{a) Remeasurement of defined employee benefit plans {76.3) (38.6) {126.3) {134.0%
(i) Income tax reloting to items that will not be reclassified 19.2 16.1 7.3 337
to profit or loss
Other comprehensive income {57.1) (22.5) (119.0) {100.3)
{X} |Total comprehensive income for the quarter/ year (VIE-VII) _ )
[comprising profit and other comprehensive income for the 4,132.2 4,202,0 3,792,1 17,0310
quarter/ year]
{X) |Earnings per equity share:
{Face value ¥ 5/~ per share)*
Basic (in X} 17.33 17.48 16.18 70.89
Diluted (in %} 17.33 17.49 16.18 70.89
00} |Paid-up equity share capital (Face value of X 5/- per share) 1,208.3 1,208.3 1,208.3 1,208.3

Other equity

(See accompanying notes to the financial results)

* EPS is not annudlised for interim periods




Notes to Stundulone and Consolidated financial results

1.

The above financial resuits have been prepared in accordance with the recognition and
measurement principles of Ind AS prescribed under Section 133 of the Companies Act, 2013
read with relevant Rules issued there under and other accounting principles generally
accepted in India.

The above financial results were reviewed by the Audit Committee and approved by the
Board of Directors of the Company at its Meeting held on july 15, 2026. The statutory auditors
have conducted limited review and issued an unmodified report on the standalone and
consolidated financial results for the quarter ended June 30, 2026.

During the quarter ended June 30, 2026, the Company has paid final dividend for the financial
yeadr ended March 31, 2026 of X 16.5 per equity share as approved by its members at the
Annual General Meeting held on June 10, 2026. The Board of Directors at its meeting held on
July 15, 2026 has declared an interim dividend of X 5.4 per equity share.

Pursuant to the provisions of Regulation 52(4) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015 (“Listing Regulations”) and SEBI Master
Circuiar bearing reference no. SEBI/HO/DDHS/DDHS-PoD-1/P/CIR/2025/0000000103 dated
July 11, 2025 to the extent applicable to the Commercial Papers (as amended from time to
time), information as required for the quarter ended June 30, 2026 in respect of Non-
Convertible Debentures and Commercial Papers of the Company is enclosed herewith as
Annexure A",

Pursuant to Regulation 52(7) and Regulation 52(7A) of Listing Regulations read with SEBI
Master circular dated July 11, 2025, statement of utilization of issue proceeds and statement
of deviation(s) or variation(s} in use of the issue proceeds for the quarter ended June 30, 2026
is enclosed herewith as Annexure 'B'. The issue proceeds had been fully utilised and there is
ho deviation/ variation in the use of the issue proceeds from the objects stated in the
prospectus/ offer document/ information memorandum of such non-convertible debentures.

The consolidated financial results of the ICICI Securities Limited include results of its wholly-
owned subsidiary ICICI Securities Holdings Inc. and step-down subsidiary ICICI Securities Inc.
both of which are incorporated in USA.,

The standalone and consolidated financial results include the financial resuits for the quarter
ended March 31, 2026, being the balancing figure between the audited figures in respect of
the full financial year and the published unaudited year to date figures up to the third quarter
of the previous financial year.




8. These finonciai results will be available on the Company’s website - wwwi.icicisecurities.com

Mumbai, July 15, 2026

For and on behalf of the Board of Directors of
ICICI Securities Limited

T K Srirarig
Managing Director & CEO




Annexure A

Key Financial Information as per Consolidated Financial Results

Particulars Quarter ended Year Ended

June 30, 2026" March 31, 2026
Debt Equity Ratio * 4,75 3.98
Debt Service Coverage Ratio 2 0.03 0.15
Interest Services Coverage Ratio * 2.13 235
Net Worth (X million) 4 63,1265 629456
Net Profit after tax (X million) 34,1893 17,1313
Eamnings per share (Diluted) %17.33 X70.82

Qutstanding redeemable preference shares

Not Applicable

Not Applicabie

Capital redemption

Not Applicable

Not Applicable

Debenture redemption reserve X million} ™ X 500.00 % 500.00
Current Ratio 1.18 1.22
Long Term Debt to Working Capital Ratio ® 0.09 0.08
Bad Debts to Accounts Receivables Ratio 0.73% 0.17%
Current Liability Ratio 0.98 0.97
Total Debts to Total Assets 0.74 0.71
Debtors Turnover Ratio ® 2,79 571
Inventory Turnover Ratio Not Applicable Not Applicable
Operating Margin (%) 7 ~ 36.38% 39.01%
Net Profit Margin (%) ® 27.07% 29.09%

! Debt Equity Ratio = Debt (Borrowings + Accrued Interest) / Equity (Equity share capital + Other Equity)

2 Debt Service Coverage Ratio = Profit before interest and tax / (Interest expenses (excludes interest costs on
leases as per Ind AS 116 on Leases) + Principal Repayments)

3 Interest Service Coverage Ratio = Profit before interest and tax / Interest expenses (excludes interest costs
on leases as per Ind AS 116 on Leases})

4 Net Worth = Equity + Other Equity

5 Long Term Debt represents non-convertible debentures issued by the Company
8 Debtors Turnover Ratio = Fee and Commission Income / Trade Receivables

7 Operating Margin = Profit before tax / Total Revenue from operations

8 Net Profit Margin = Profit after tax / Total Revenue from operations

* Ratios for the quarter ended June 30, 2026 are not annualised

* Refer Note 5 of Notes to results




Annexure B

Disclosure in compliance with Regulation 52(7) & 52(7A) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter

ended June 30, 2026 is as mentioned below:

A. Statement of utilization of issue proceeds:

Name ISIN Mode Type of | Date of | Amount | Funds | Any If 8 is Remark
of the of Fund | instrum | raising | Raised | utilized | deviatio | Yes, s, if any
Issuer Raising | ent funds X In XRIn n then
(Public Million) | Million) | {Yes/ specify
issues / No) the
Private purpos
placem e of
ent} for
which
the
funds
were
utilized
1 2 3 4 5 S 7 8 9 10
ICICI INE783 | Private | Non- Novem | 5,000 | 5,000 No Not Not
Securiti | G08967 | Placem | Convert | ber 24, million | million Applica | Applica
es ent ible 2025 ble ble
Limited Debent
ure

Note: Company received an additional premium of T 0.65 million on NCD issuance through EBP process under coupon
discovery - multiple yield aliotment basis. The premium amount has ofso been fully utilised for the object of the issue /
purpose for which the funds has been roised as stoted in the Debenture trust deed.

B. Statement of deviation / variation in use of Issue proceeds is as follows:

Particulars

Remarks

Name of listed entity

ICICI Securities Limited

Mode of fund raising

Private placement

Type of instrument

Non-convertible Debentures

Date of raising funds

November 24, 2025

Amount raised

7 5,000 million

Is there a deviation/ variation in use of funds rajsed?

No

Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

Not Applicable

If yes, details of the approval so required?

Not Appiicable

Date of approval

Not Applicable

Explanation for the deviation/ variation

Not Applicabie

following table:




Original Modified
object object,
any

if

Original
dllocation

Maodified
allocation,
if any

Funds
utilised

Amount of
deviation /[
variation for
the quarter
according to
applicable
object X In
Million and
in %)

Remarks,
if any

--- Not Applicable ---

Deviation could mean:

a) Deviation in the objects or purposes for which the funds have been raised
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Mumbadai, July 15, 2026

For and on behalf of the Board of Directors of
ICICI Securities Limited

-

K Sefang

Managing Director & CEO
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