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Independent Auditor's Report 

To the Members of 
Indian Renewable Energy Development Agency Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying Consolidated Financial Statements of Indian Renewable 
Energy Development Agency Limited (hereinafter referred to as "Holding 
Company "),which include s its Subsidiary (Holding Company and its subsidiary together 
referred to as "the Group "), which comprise the Consolidated Balance Sheet as at March 31, 
2026 and the Consolidated Statement of Profit and Loss (including Other Comprehensive 
Income), the Consolidated Statement of Cash Flow and the Consolidated Statement of 
Changes in Equity for the year ended on that date. and notes to the Consolidated Financial 
Statements, including a summary of material accounting policies and other explanatory 
information (hereinafter referred to as "Consolidated Financial Statements") 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of reports of other auditors on separate Financial 
Statements and on the other financial information of the subsidiaries, the aforesaid 
Consolidated Financial Statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and the accounting principles generally 
accepted in India , of the consolidated state of affairs of the Group as at March 31, 2026, and 
their consolidated profit including their consolidated total comprehensive income, their 
consolidated changes in equity and their consolidated cash flows for the year ended on that 
date. 

Basis for opinion 

We conducted our audit of the Consolidated Financial Statements in accordance with the 
Standards on Auditing specified under section 143(10) of the Act ("SAs''). Our 
responsibilitie s under those Standards arc further described in the ·Auditor's Responsibilities 
for the Audit of the Consolidated Financial Statements section of our report. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountant s of India ("IC' AI") together with the ethical requirement s that are 
relevant to our audit of the Consolidated Financial Statements under the provision s of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirement s and the IC Al's Code of Ethics. We believe that the audit 
evidence obtained by us and the audit evidence obtained by the other auditors of the 
Subsidia,ry is sufficient and appropriate to provide a bas· 1€ audit opinion on the 
Consolidated Financial Statem ents. :-11) 
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We draw your attention to the following matters in the Consolidated Financial 
Statements: 

1. Note No. 38(2) to the Consolidated Financial Statements regarding the constitution of 
the audit committee and adoption of Standalone Financial Statements. 

u. Note No. 38(48)(W) to the Consolidated Financial Statements in compliance of 
Reserve Bank of India (Non-Banking Financial Companies - Income Recognition, 

Asset Classification and Provisioning) Directions , 2025, the Company has calculated 
provision required under IRACP Norms (including standard assets provisions) and the 
Company has appropriated the difference between the impairment allowance under 
Ind AS 109 and the provisions required under IRACP Norms (including standard 
asset provisioning) to "Impairment Reserve". 

m. Note No. 38(48)(D)(a) to the Consolidated Financial Statements regarding disclosure 
on Capital Risk Adequacy Ratio (CRAR). RBI, vide Notification No. RBI/2025-

26/168 dated January 01, 2026, has issued the NBFC s - Prudential No1ms on Capital 
Adequacy Amendment Directions, 2026, revising the risk-weight framework 
applicable for loans to 'High-Quality Infrastructure Projects '. These directions are 
applicable from April 01, 2026 or earlier, if adopted by an NBFC. 

The Holding Company has adopted these directions w.e.f. March 31, 2026, leading to 
a reduction in risk weighted assets (R WA) by 7, 787. 77 crores and an increase in 

CRAR by 1.83%. Including the above the CRAR stands at 20.59% on March 31, 
2026. 

iv. Note No. 38(40) to the Consolidated Financial Statements regarding the classification 
of certain accounts of the Holding Company, which have been classified as Stage II I 
Standard instead of Stage III I Non-Performin g Assets (NPA) pursuant to interim 
orders of various High Courts. The aggregate amount of such accounts is Rs. 394.00 
crores. However, as a matter of prudence, interest income on these accounts, being 
NP As in terms of prudential norms prescribed by the Reserve Bank of India (RBI), 
has been recognized on a collection basis and impairment loss allowances have been 
made accordingly. 

v. Note No. 38(6) to the Consolidated Financial Statements regarding disclosure on New 

Labour Law Framework. On November 21, 2025, the Government of India notified 
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compliant with the revised definition; accordingly, no changes were required, and 

hence no impact was observed. The Company continues to monitor the finalisation of 
rules and will account for any impact, if necessary. 

Our opinion is not modified in respect of the above matters. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Consolidated Financial Statements for the current period. 
These matters were addressed in the context of our audit of the Consolidated financial 
statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. We have considered the matters described below to be the Key 
Audit Matters for incorporation in our Report. 

Key Audit Matters Auditor's Response 

1. Impairment of Loan Assets 
Expected Credit loss 

Financing is the principal business of 
the Holding Company and disclosure 
of Loan assets at fair value after 
considering the provision for loss due 
to impairment is most significant. 

The Holding Company follows a 
Board approved methodology wherein 
assessment for allowance is carried 
out by an external agency for 
impairment based on certain criterion 
I framework classifying the assets into 
various stages depending upon credit 
risk and level of evidence of 
impairment. 

The measurement of an expected 
credit loss allowance (ECL) for 
financial assets measured at amortized 
cost requires the use of complex 
model s and significant assumptions 
about future economic conditions and 

Our Audit procedures based on which 
we arrived at the conclusion regarding 
reasonableness of the disclosures and 
accounting for Impairment of Loan 
Assets -Expected Credit loss includes 
the following: 

We have obtained an understanding of the 
guidelines as specified in Ind AS 109 
"Financial Instrume nts", various regulatory 
updates , guidance of ICAI and internal 
instructions and procedures of the 
Company in respect of the ECL and 
adopted the following audit procedures: 

Evaluation and test ing of the key internal 
control mechanisms with respect to the 
loan assets monitoring, assessment of the 
loan impairm ent including testing of 
relevant data quality, and review of the 
real data entered. 

Recoveries in the loan assets are verified 
to ascerta in level of stress thereon and 
impac t m 
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credit behaviour (e.g. , likelihood of 
customers defaulting and resulting 
losses) to estimate the Probabilities of 
Default (PD), Loss Given Default 
(LGD) and Exposure at Default 
(EAD). These models and 
assumptions are key driver to measure 
Impairment loss. 

The management of holding company 
makes significant judgments while 
assessing ECL and the assumptions 
underlying the ECL are monitored and 
reviewed on periodically basis. 

The proper application of such 
assumptions is material for statement 
of the Loan Assets. In view of the 
materiality of the amount of loan assets 
m the Consolidated Financial 
Statements, the loss due to impairment 
of loan assets has been considered as 
Key Audit Matter in our audit. 

Refer Note no. 38( 19)(A)(ii)(a) to the 
Consolidated Financial Statements 
read with accounting policy 
No.3(xxii) - 'Financial Instruments ') 

Fair valuation of Derivative 
Financial Instruments 

the hold ing company 's 

I 

Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

DOA LIG Flats 
Sector I I , Dwarka, 

New Delhi - 110075 

standalone financial statements. 

Verification I review of the 
documentation, operations I performance, 
valuation of available securities and 
monitoring of the loan assets , especially 
large and stressed loan assets , to ascertain 
any overdue, unsatisfactory conduct or 
weakness in any loan asset account. 

The Holding company avails services of 
independent external expert for evaluation 
of ECL Components. The calculations in 
the study for impairment allowance carried 
out by such external expert are relied upon 
by us and test checks are carried out for the 
same. Our audit procedure in the same are 
limited in view of not sharing software 
access used for study of such data 
considering the confidentiality by such 
external expert. 

We compared the impairment allowance 
computed under Ind AS 109 with the 
provisioning requirement in accordance 
with the IRACP norms prescribed by the 
RBI. J\s the provisioning requirement 
under IRACP norms exceeded the 
Expected Credit Loss (ECL) allowance, we 
verified that the Company has created an 
'Impairment Reserve' and ensured that the 
same has been disclosed as a separate 
component under equity in the Statement 
of Changes in Equity. 

The impairment allowances recognised in 
financial statements and provision as per 
IRACP norms as disclosed acceptable and 
satisfactory. 
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exposure to foreign currency risk and 
interest rate. non-Rupee cash flows 
are monitored and derivative contracts 
are entered for hedging purpose. The 
derivatives are measured at fair value 
as per Ind AS 109. 

To qualify for hedge accounting , the 
hedging relationship must meet 
certain specified requirements as per 
Ind AS. Hedge accounting results in 
significant impact on Consolidated 
financial statements together with 
complexity of its 
accounting/assumptions and 
numerous parameters therein for 
establishing hedge relationship. 
Gain/Loss on these derivatives is 
recognised in other comprehensive 
income or profit and loss as provided 
by Ind AS. The magnitude of such 
transactions is significant as per the 
operations of the holding company. 

In view of facts of the matter we have 
identified it as a key audit matter. 

(Refer Note No. 38(28) to the 
Consolidated Financial Statement read 
with accounting policy No. 3(xxii)­
'Financial Instruments') 

Rao & Emmar, Chartered Accountants 
469, JI Floor, Pocket 4, 

DOA LlG Flats 
Sector 11, Dwarka, 

New Delhi - 110075 

following: 

-Discussing and understanding 
management's perception and studying 
policy of the holding company for risk 
management. 

-Verification of fair value of derivative in 
terms oflnd AS 109, testing the accuracy 
and completeness of derivative 
transactions. 

-Evaluation of managemen t's key internal 
controls over classification , valuation , and 
valuation models of derivative 
instruments. 

-Obtained details of various financial 
derivatives contracts as 
outstanding/pending for settlement as on 
March 31, 2026. 

-Verification of Mark To Market valuation 
report for outstanding derivatives deal as 
on March 31 , 2026 obtained by the 
holding company from external valuer. 

-Verification of underlying assumptions in 
estimating the fair valuation an-ived at for 
those financial derivative contracts. 

-Appropriateness of the valuation 
methodologies applied and testing the same 
on sample basis for the derivative 
instruments. 

Additionally , we verified the accoW1ting of 
gain/loss on derivatives in the other 
comprehensive income or Profit & Loss 
Account. 

\ 
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adequacy of disclosures by the 
management as required in terms of Ind AS 
109. 

Information Other than the Consolidated Financial Statements and Auditor's Report 
thereon 

The Holding Company's Board of Directors is responsible for the other information. The 
other information comprises the information included in the Directors Report including 
Annexures to Directors' Report, Management Discussion and Analysis Report, but does not 
include the Consolidated Financial Statements and our auditors' report thereon. The other 
information as stated above is expected to be made available to us after the date of this 
auditors' report. 

Our opinion on the Consolidated Financial Statements does not cover the other information 
and we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Consolidated Financial Statements, our responsibility is to 
read the other information identified above when it becomes available , and, in doing so, 
consider whether the other information is materiall y inconsistent with the Consolidated 
Financial Statements, or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated . 

When we read the other information as stated above and if we conclude that there is a 
material misstatement therein. we are required to communicate the matter to those charged 
with governance and describe necessary actions required as per applicable laws and 
regulations. Other information so far as it relates to the subsidiary , is traced from their 
financial statements I financial information audited by the other auditors. 

Responsibilities of Management and Those Charged with Governance for the 
Consolidated Financial Statements 

The Holding Company ' s Board of Directors is responsible for the preparation and 
presentation of these Consolidated Financial Statements that give a true and fair view of the 
state of affairs (financial position), Consolidated Profit or Loss (financial performanc e 
including Consolidated other comprehensive income), Consolidated changes in equity and 
cash flows of the group in accordance with the accountin g principles generally accepted in 
India, including the Indian accounting Standards specified under section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the d for preventing 
and detecting frauds and other irregularitie s; selection and appropriate 

v 
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accounting policies ; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Consolidated Financial Statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the Consolidated Financial statements, The respective Boards of Directors of the 
companies included in the Group are responsible for assessing the respective entities' ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either 
intends to liquidate their respective entities or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in Group is responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance , but is not a guarantee that an audit conducted in accordance with Standard on 
Auditing will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate , they could 
reasonably be expected to influence the economic decisions of users taken on the basis of 
these Consolidated financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3 )(i) of the Act, we are also responsible for expressing our opinion on whether the 
Group has adequate internal financial controls system with reference to Consolidated 

in place and the operating 
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• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management of the respective 
companies of the group. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern . If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor 's report . However , future events or conditions may cause the Group to cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Consolidated Financial 
Statements , including the disclosures , and whether the Consolidated financial 
statements represent the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the 
entities or business activities within the Group to express an opinion on the 
Consolidated Financial statement s. We are responsible for the direction, supervision 
and performance of the audit of the Financial Statements of such entities included in the 
Consolidated Financial Statements of which we are the independent auditors. For the 
other entities included in the Consolidated Financial Statements, which have been 
audited by other auditors , such other auditors remain responsible for the direction, 
supervision and performance of the audits carried out by them. We remain solely 
responsible for our audit opinion. 

Materiality is the magnitud e of misstatements in the Consolidated Financial Statements that, 
individually or in aggregate, make it probable that economic decisions of a reasonably 
knowledgeable user of the Consolidated . Financial Statements may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work and (ii) to evaluate the effect of any identified 
misstatements in the Consolidated Financial Statements. 

We communicate with those charged with governance of the Holding Company and such 
other entity included in the Consolidated Financial Statements regarding , among other 
matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal financial control that we identify during our audit. 
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From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the Consolidated financial statements of 
the current period and are therefore the key audit matters . We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or 
when, in extremely rare circumstance s, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably 
be expected to outweigh the public interest benefits of such communication. 

Other Matters 

i. We did not audit the financial statements of the subsidiary, whose standalone financial 
statements reflect total assets of Rs 33.75 crore as at March 31, 2026 , total revenues 
of Rs 0.14 Crores, total net profit of Rs. 0.67 crores, total comprehensive income of 
Rs. 3.70 crores and net cash inflows amounting to Rs 5.59 crores for the year ended 
on that date, as considered in the Consolidated Financial Statements. 

11. As per past practice, in respect of loan assets, the Holding Company has provided 

expected credit loss (ECL) as required under Ind AS 109 based on the ECL report 

submitted by an independent agency appointed by the Company, which inter alia 

includes assumptions based on technical parameters I certain aspects. The use of such 

report does not dimini sh management' s responsibility for ECL estimation nor our 

responsibility to evaluate the assumptions, methodology and data used. 

m. The audit of holding company for the year ended as on March 31 , 2025 was 
conducted by the Mis Shiv & Associates , Chartered Accountants one of the present 
joint auditors of the Company. Mis Shiv & Associates, Chartered Accountants 
expressed unmodified opinion on those financial statements vide their audit report 
dated April 15, 2025. 

Reports on other legal and regulatory requirements 

I. As required in terms of sub-section (5) of section 143 of the Act, we give in the 
"Annexurc-A" information in respect of the directions issued by Comptroller and 
Auditor-General of India in respect of the Group . 

2. As required by section 143(3) of the act based on our report and on the consideration of 
reports of other auditors on sep arate Financial Statements and on the other financial 
information of the subs idiarie s included in the group , we report that: 
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b. In our opinion , proper books of account as required by law maintained by the 
Group including relevan t records relating to preparation of the aforesaid 
Consolidated Financial Statements have been kept so far as it appears from our 
examination of thos e books and the reports of the other auditors. 

c. The Consolidated Balance sheet, the Consolidated Statement of Profit & Loss 
including Other Comprehensive Income, Consolidated Statement of Changes in 
Equity and the Consolidated Statement of Cash Flows dealt with by this report 
are in agreement with the books of account: 

d. In our op inion. the afores aid Consolid ated financial statements comply with the 
accounting standard s specified under section 133 of the Act, read with 
Companies (Indian Accounting Standards) Rules, 2015, as ame nded; 

e. In term s of Notificati on no. G.S.R. 463 (E) dated June 05, 2015, issued by the 
Ministry of Corporate Affairs, provisions of Section 164(2) of the Act regarding 
disqualifications of the Directors. arc not applicable as it is a Government 
Company: 

f. As per notification number G.S .R. 463 (E) dated June 05, 2015, issued by 
Ministry of Corporate Affairs, section 197 of the Act as regards the managerial 
remuneratio n is not applic able to the Holding Company, since it is a 
Government Company. 

g. With respect to the adequacy of the internal financial control s with reference to 
Consolidated Financial Statements of the Group and the operating effectiveness 
of such controls, refer to our separate report in "Annexurc-B ". 

h. With respect to the other matters to be included in the Auditor ' s report in 
acco rdance with rule 11 of the Companies (Audit and Aud itors) Rules , 20 14 ( 
'Audit Rules') , in our opinion and to the best of our inform ation and according 
to the explanations given to us: 

i. The Consolidated Financial Statements disclose the impact of pending 
litigations on the financ ial position in its Consolidated financial 
statements - Refer Note 38 (1 6) to the Conso lidated Financial 
Stateme nts. 

ii. The provision has been made in the Consolidated Financia l Statements as 
required under the appl icable law or Indian Accounting Standards. for 
material foreseeable losses, if any. on long term contracts includin g 
der ivatives contracts: - Refer note 38( l 9)(C)(Il)(c) to the Conso lidated 
financial statem ents. 

m. There were no amounts which were required 

Investor Educati on and Protect ion Fund by t "' Orr;;;,'" 
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IV. 

(a) The respecti ve Managements of the holding company and its 
subsidiary whose financial statements have been audited under the 
Act has represented to us and to the other auditors of such 
subsidiary (Refer note 38(26)) that to the best of its knowledge and 
belie f , no funds have been advanced or loaned or invested ( either 
from borrow ed funds or share premium or any other sources or kind 
of funds ) by the holding company and its subsidiary to or in any 
other person or entity , includin g foreign entity ("Intermediaries"), 
with the understanding, whether recorded in writing or otherwise, 
that the Intermediary shall, directly or indirectly lend or invest in 
other persons or entities identified in any manner whatsoever by or 
on behalf of the holding compan y and its subsidiary ("Ultimate 
Benefi ciaries") or provide any guarantee. security or the like on 
behalf of the Ultimate Beneficiaries; 

(b) The respective Management s of the holding company and its 
subsidiary whose financial stateme nts have been audited under the 
Act has represented to us and to the other auditors of such 
subsidiary ( Refer note 38(26)) that to the best of its know ledge 
and belief . no funds have been received by the Group from any 
person or entity, includi ng foreign enti ty ("Funding Parties") , with 
the underst anding, whether recorded in writing or otherwise, that 
the holding company and its subsidiary sha ll, directly or indirectly, 
lend or invest in other persons or entities identified in any manne r 
whatsoever by or on behalf of the Funding Party ("Ultimate 
Beneficiarie s' ') or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries; and 

(c) Based on audit procedure performed that have been considered 
reasona ble and appropriate in the circums tances , nothing has come 
to our notice that has caused us to believe that the representat ions 
under sub clause (a) and (b) cont ain any material misstatement. 

v. Inter im dividend declared by the Holding Company during the year is in 
complianc e with Section 123 of the Act. 

v1. Based on our examination which included test checks and based on the 
other auditor ' s reports of its subsidiary have used an accounting softw are 
for maint aining its books of account for the financial year ended March 
31, 2026, which has a feature of recording aud it trail (edit log) facility 
and the same has operated throughout the year for all relevant 

I>- transaction s recorded in the software. Further , during the course of our 
/< · audit we did not come across any instance of audit traiJi; · turc being 

: with and the management has rcprcs':' udit trail 
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feature cannot be disabled. Holding compan y and subsidiary has 
preserved the Audit trail as per the statutory requirements for records 
retention . 

3. With respect to the matters specifie d in paragraphs 3(xx i) and 4 of the Companies 
(Auditor's Report) Order. 2020 ("the Order"), issued by the Centra l Govern ment in 
terms of sub-section (11) of section 143 of the Companies Act. 2013, to be included in 
the Auditor's report, We report that there are no qualifications or adverse remarks 
reported by the respective auditor in the CARO reports of the subsidiary company 
included in the Consolidated Financial Statements. 

For Shiv & Associates, 
Chartered Accountants 
Firm's Registration umber: 009989N 
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Consolidated Ba lance Sheet as at March 31, 2026 

S.No. Particula rs 

I ASSETS 
A Financial Assets 

(a) Cash amt Cash Equivalents 
(hl Bank Balance other than 1.a) ab<l\i! 
(cl O.:rivative Financial Instruments 
(d) Receivables 
(I) Trade Receivables 
(el Loans 
(f) Investments 
(g) Other Financial Assets 

Tohll-Financial Assets (A) 
B Non-finan cial Assets 

(al Current Tax Assets (Nell 
(b) Deferred Tax Assets (Nell 

(c) Investment Property 
(di Prooertv, Plant and Euuioment (PPEI 
(el Capital Work-ln-Proiuess 
(f) of use Assets 
(gl Intangible Assets under develooment 
(h J Intangible Assets 
(i) Other Non-Financial Assets 

Total-Non-Financi al Assets (B) 
Tota l Assets (A+BJ 

II LIABILITIES AND EQUITY 

LIABILITI ES 
A Financial Li11bilities 

(al Deri\'ative Financial Instruments 
( b) Payables 
ii )Trade Pavables 
(i l Total outstanding dues of Micro Enterprises and Small 
Enterprises 
(iii Total outstanding dues of creditors o!her than Micro 
Enterpnses and Small Enterprises 
(cl Debt Securities 
(dl Borrowmes (Other than Debt Securities) 
(cl Liabilities 
(f) Ocher Financial Liabilitks 

Total-Finunciul Liabilities <Al 
B Non-Finiincia l Liabilities 

(al Provisions 
(b) Other Non-Financial Liabilities 

Total-Non-Financial Liabilities (BJ 
c IE<iuitv 

(a) E11uil'; Share Capital 
(bl Other Equity 

Total-Eauilv !Cl 
Total -Liabilitit.'S and Equitv(A+B+C) 

Group Overview and Material i\"ol mling P11hcics Information 

Note No. As at 3 l.03,2026 

2 47.69 
3 702.51 
4 997.49 

5 3 15 
6 90.196.59 
7 883.82 
8 23.44 

92 854 .69 

9 112.93 
10 476.3 1 
II 0 0:? 
12 177.37 
13 -
14 138.64 
15 0.23 
16 4.34 
17 43.34 

953. 18 
93,807.87 

4 47.40 

18 

1 12 

3.39 

19 28 421.60 
20 46, 166.69 
21 3,257.34 
22 1,730.34 

79,627.88 

23 196.76 
24 197.81 

394.57 

25 2 809.23 
26 10.976.19 

13,785.42 
93,807.87 

tNCRGY / ()1( f'VCA 

<.met IREDA NWAY:. ,,,, OA 

I \.:r PJ t•1,J ( "' 

(fin Croru) 

As at 31.03.2025 

57 29 
4l>l 01 
487 89 

5 93 
74.271.54 

600 14 
28.05 

75 911.85 

21990 
360.57 

0.0:? 
199.68 

-
143.60 

-
5.49 

26.28 
955.54 

76,867.39 

23.20 

l 07 

8.05 

28,446.24 
33 489.50 

2.804.57 
I 472.05 

66.244.68 

169.05 
187.13 
3!i<i.18 

2,687.76 
7.578 78 

10,266.54 
76,867.40 

The accomapnymg notes I to 38 form an mtcgral part of the Consolidated Financial Statements 

As per our Audit Report of l'Vcn date 
For Shiv & Associates For Rao & Emmar 

Accow1tants 
lQ{Ole No.- 009989N 

1,). 

(n 

l\kmb:nh1p No.-098417 

Place : New Delhi 
Date· 29·05-2026 

Membership No- 098607 

For and on Behalf of Bou rd of Directors 

r>r. 8 K Mohunty 
D•rettor (Fmancel 
DIN No 08816532 

Pradip Kumar D•s 
Chairman & Managing D11ector 

DIN No 07448576 

C'o1111>nny Sec1etmy 
1
officcr 

ACS No. 23391 



Indian Renewable Energy Development Agency Limited 
CLN u;; l 9g7GOI027265 

Consolidated Statement of Profit und Loss for the year ended Morch JI. 2026 

S.No. Partkulars Note No. 

I Revenue From Oneutions 
i) Interest Income 2 7 

iil Fees and Commission Income 28 
iii) Ne t 1<ninl(loss ) on Fair Value Chan1<es 29 
i\') Other Oneratin u Income 30 

Tomi Re•·enue From Onerations fll 
II Other Income 31 

Ill Total Income (!+JI) 

IV E•nenses 
i) Finance Cost 32 

iil Net Translation/ Tmnsaction Exchan11:0 Lossl(Gain) 33 
iiil lm11afrment ou FiJiancjal Iustnunents 34 
iv) Employee Benefits Expenses 35 
v) Deoreciation, Amortlz.ation and lmvalrment J 6 
vi) Othe rs Expenses 37 

v1l} Corporate Social Responsibility Expense 38(38) 
Total Exn onscs C!Vl 

v Profit/(Loss l Before Exceptional Items and Tax (Ill-IV) 
VI Excentional Items 
VII Prolit/fLossl Before Tax CV-Vil 
VIII Tnx Expense 38(31 

llil CWTont Tax 
• Current year 
- Earher vears 

l(u) Deferred Tax 
IX ProfiUfLo ss l from Continuinu Ouerntions fVIJ-VlJJ) 

Profit!( Loss) from Discontinued Ooerat1ons 
x Prolit/( Loss) for the year 

XI Other Comnrehensive Income IOCll 
fAl lfil Items that will not be reclassified to Profit or Loss 

- Remeasurements of the Oe6ned Benefit Plans.-
(ii ) Income tax relating to items dmt will not be reclassified to Profi t or 

Loss 
S ubtot a l f Al 

CBI l( i) Items that will be rec lassified to Profil or Loss :-
-Effectn c port ion of Gau1/( Loss) on Hedging Instrument in Cash Flow 
Hedue Reserve 
... Translation Reservt! on Consuiida1ion 
(JI ) Income rnx re lating to items th at will be reclassified to Profit or 

Loss 

Sub totul I B I 
Other Co rnnre hensin Income CA+B \ 

Xll Total Comp rehensive I ncome for the year (X+Xl) (Comprising 
Profit I Loss I and Other C omnrehensi vc Income\ 

XIII Earnin<' ncr eouitv shar e (for Continuin2 Onera tionsl 
Basic 1n 
Diluted lt l 

XIV Earn in<>: ncr tauitv sha re (for Discontinued Onerati onsl 
Basicm 
Diluted It) 38{14) 

xv Ear ning per equity share (for Continuin g an d Di scontinu e d 
on t-rations\ 
Basicm 
Diluted (ti 

Group lhen and Material Ac counung Policies [nfomiation 

Year ended Jt.OJ.2026 

8, 180 .46 

58 83 
31.21 
39.91 

8,310.41 
28.48 

8,338 .89 

4 904.68 
43.41 

777.08 
105.55 
43 89 
93.20 

33 50 
6.001.Jl 
2,33758 

-
2,337.58 

565.12 
580.45 
115.33) 

(101541 
l 874.00 

1,874.00 

(41.51} 

I0.45 

(3 1.06 ) 

202 03 

3.03 
(50 .85) 

IS4.21 
l2J.15 

l.997.15 

673 
6 73 

-
-

6 73 
6.73 

QHCE ll' FO.A ... , w•vs IRLOA 
• r \,11 ,,t,,t.J l J'\I 

Cror.s) 

Year ended 31.03.2025 

6 ,576.30 

95.71 
13.13 
58 18 

6,743.32 
12.37 

6,755.69 

4 14 1.05 
41.61 

237.23 
81.66 
38.87 
86 .95 
24.78 

4 6S2.lS 
2,!03 54 

-
2,103.54 

47 l.3 I 
477.02 
(5.71) 

(66 11 
l ,698.34 

1,698.34 

(20.78 
5.23 

115.SSJ 

111 96 

0 64 
128 18) 

84.42 
68.87 

J, 767,21 

6.32 
6.32 

-
-

6.32 
6.32 

The accomapnyu1g notes J to 38 form a n intcs rnl part of tl1e C'onsolidated Financial Sta tements 

As pe r our Audit R epo r t of even dat e 

,, '_· Sh iv & Assod ates '('b- h•rtc red AccoWltants 
.:;:- I Regn No.- 009'J89N 

G? ( 
-A· \Nr:.w ry I 

ish1p No ·098417 

Place New Delhi 
Date · 29-0S-]026 

For and on Beha lf of Boar d of Direc tors 

I); . B,.; 
Duector (F 111ance) 
DIN N,, 08816532 

Pradip Kmnar Das 
Cha1tnl:Jn & Mnnagmg Dtrcctor 

DIN No 

an 
mpan) Secretary & C"omphance Officer 

AC'S No 2339 1 



Indian Renewable Energy Development Agency Limited 
CIN: L¢5lOODLl987GQI027265 

Consolidated Statement or Cosh Flows for the rear endt<I March JI, 2026 

S.No. Partlcuhm1 

A flow fmm 01u;rnting A£1h itls;r 
Prnfit Before Tl!x 
Adjudmtnl for: 

I Loss / lGaun on of Propcrl)'. Pl:int .and Eqmpmcn1 (Nc11 
lmp;urment on F1nanc1al lnsllumc:ilS 

De-pn:c1<1tmn and Amoru1.atJ.oo 

.:ldJUSlnlC'nl due to we Grant 

lnl<:n:s:1 on Lc:1s:C L1abil11) 

Net Translauo.n/ Transaction hchangc Loss I (GamJ 
Pro' 1s1on Wrulc-n Back. 

8 Amowm. Wrmcn Off I Bild d('bl.S 

Prn' 1sions for- Emp?mcc Bem::fib 

Ill Ellceh' c R.:ilt oo Debi S«.unhcs: 

11 EIT-ccm c rn1e1cs1 Rlttc on Subord1mucd L1ab1 hue5 

12 Effcctn c lntcn:st Rtt\c on Loi1mi 

11 Ertcc11 ... c lnt'"rcst R:itc on Lo:::an to ccs 

14 PcO\lSIOB for T.:n. (lm:ludms 011 (iu::i.n:rnlet & Uthcri 

IS Prolill(Luss1 on S:ilc of lm(:s1mc1u 

16 Ncl Loss I (Un.in) on fa11 Vnluc Chnnscs 

Profit bdure in Opcr11ting AJist'tic ond 

lncrc.uc I Dtcreait' m Oper<iting I Liablhlies 

J 

Dem all\c F1rumcm.l lnslrwncncs 

0th-er Fuianc1al Assc1s 
4 Other Non·Fm.anc1al Asscls 

Trade Rcc.c•'Olb!ci 
f1 Olh.Ct U:ibihhc' 

01hcr Fmt1.nc111I L1Db1htLcs 

T radc p;i, ::iblc 

Bal;ulccs: o1hcr 1hoin C'ash nnd Cash Equnak:n1 

C.11.'lh Flow from Oprtiltio111 Before lt:1ct1uior1:1.l 

Ex<:cpuonal Ju:m 
Ntl C11sh lnflo\11/(0utnun J rrum Oprn1ium1 Bdort T.:i.i 

In-come 

riet Cw.h Fkm fn1m Adh 

8 Ca1h Flon Frum Jnvtslinll! Acthi1icl'i 

PurcMsc of Propcrl). Pl!llll Eq111pmcn1 (mclud1ng R.OU J 

Pu1chilSC or Jnlp.flll,rbk 
Sale of Plant & Equ1 pmcn1 (l!lcludlflg 

Jnl:ing,tlk A.ssi;-t Under D'"\ clopmcr.t 

ln\ Cstmcn1 m GC•\'Crnmcnt Sccunh<'S (NcL•& S11bsu.t1al) 

AddI1.Lcn' lo Capita l Work·h1-Progrc i;s tCWJP/ 

Ntl Ouh flol'I frum 
C f luw Crum fjpHQ£iP8 At:Jhlljn 

Proceeds foJtn ls.sue of Sh.vcs 
Procccd1 fruni Pr.::nuum 

Share Jssuc E\pt'l'ISC.S 

Issue of Debi Scnrn1ci INc1 ...,r rc:<Wmpuonn 

Raisins of Subordinated L1abd1t1cs 1nch1dmg POI (Net f.lr redemptions> 

R111S1ng or LOjl.fl$ oltK:r th11n Debi Sc-curitlc s (Nol l)f mcnt!I 

mcnl for LcJsc 

Nel Ciuh f'k1• fn1m f'imindng 
Nc-t in ('aJih and COUih Etjuho1lcnts 

and C:i.sh Equn :i.lcn1s a1 lhe 

C.nh and Cash Equ1\.al-cats 111 the E.nd 

ln Cuucn1 Acco11n1s t'nh 8.JnJ..s in Jru11an Brani.:h 

In Cum;:nl Ac:counls. \o\ILh B:inks m Fort• gn Bninch 

Shot1 lcrrn D<:posiu 1n For-c 1g11 Brnnch-cs 
In Q,e 1drnfi AccouJlH \ulh B..inJ..s 

In Deposit Accounu \u th Banl..s 

ln Sm u1w; Accoun1s tHth Baru.s 

ChC(' l\C5 Under Collect1onlDD J1• h.1nd e.nd Poi.:l:i.gc 1mprtst 

Tocal ( wi;h and Et1ui\Jllcnt tnd of the 

G1oiip 0YCJ\ 1C\\ and M.:uenal Atcountm" PolKlCS ?nformiUl('IO 

The tng notes 1to 3X form Jn p.ir1 orth c ('('la S<J1nl;1Lcd flflan.;l.'.ll Sl:::a1tmcnt.s 

Vt11rcm:led 
Jl.OJ.2026 

2,337.58 

LOS 

4389 

037 
0_.f.() 

43 . .JJ 

111'J 

6 2C1 

({j 221 

JI 21 

(16,797 34) 

I HiJl 

(3026) 

(18 72) 

2 77 

2(,88 

2911 

(4 Cill 

t24 I .5UJ 

(17.2119.211 

UOI 

( l :"O.Jl 

IU ) 'IJ 

0 16 

(0 231 

(2M3 <1l 

12! 47 

l,884.4 j 

(! -I K7> 

(2;'i J(i) 

UJ 

12.329 27 

(0 JI) 

(9.60) 

29 

4769 

3 1r, 

I )6 

31 

J Yl 

IH 
(i5(i 

uoo 

I The a00\.C s1a1emc1111,)f c.:ish tlm\ 1:: has been pre pJrtd 1.1ndc1 1he 1nd1rcc1 .mclhod as st l <Jut m Ind AS 7 of C;ish Flo" s 

Rtf<:r No1e JH (lKJ ror 11.rnomu' spc1id 01\ C'->llElrucltol\ I ocqu15it1on of oss(:ls nnd oilier purposes rcl.atcd 10 l 'SR octi' 111c i.: 

'1 \ .•• 4'1 

Ycu ended 
Jl.OJ.2025 

2,104.17 

O.oS4 
231 23 
3887 

[I l'J 

OJ6 

4161 
(Ull) I 

1702 

409 
(7361 

t22Jl 

4;; OJ 

23 22 

IJ 13 

(16C.2J ).;'I) 

(.2021,,l 

(5".3 581 

;;M 

ow 
ll70 

-10963 

I 

20 3:; 

(13,893.69) 

(IJ,$'15,6•) 

(563 ?91 

(2< JHJ 

t I 

0 32 

(4CJ4J ) 1JI 

(0271 

LU,740 00 

2 1)737 
VJ6333 

f0 2')) 

14,%0 .41 

74 21 

51 29 

11174 

002 

2??; 

190 

7 KM 
(J l)(j 

'fhen: arc no repJ1nl'lll(ln rc&lnctwn s with 10 (':1sh nnd C;ish Equ1\n lcnts and Bani.. balarr.:cs ;is :11 lhc o.>rthc rcpom 1ig .' cnr abf.l\C' 
Prc1 ious \e;u fl gurC'5 ha\(: bcr:n rr:ar:angcd and regro uped \\hcrc\'c1 nccc 5s,m 

Place : Net\ Oe l111 
Da.1c 29-05-2021) 

For Rnu & Emntwr Ftir oind ttn Behalf uf Buanl uf Dirt"Ctun 

Dr. B t\ Muh•fll .' 
0 1RX10f (fii lAfiCCJ 

OI N No OIS81M32 

ProlJlp Kumilr 
C!\1mman & M11Mg1t1g DH"cctor 

DIN No 0?+18576 
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Note l : Material Accounting Policies Information Forming Part of Consolidated Financial 
Statement 

1) Group Information 

Indian Renewable Energy Development Agency Limited ("IREDA " or the "Company") (CIN: 
L65100DL1987GOI027265) was incorporated in India in the year 1987. The company is a Public 
Limited Company , domiciled in India and is limited by shares having its registered office and principal 
place of business at 1st Floo r, India Habitat Centre , East Court, Core- 4A, Lodhi Road, New Delhi -
110003. In addition to the registered office of the company, the Company also has branch offices and 
also owns a 50 MW Solar project situated at Kasargod in the state of Kerala. 

The Company is a Government of India [Navratna] enterprise under the administrative control of 
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting , developing and 
extending financial assistance for setting up projects relating to new and renewable sources of energy, 
energy efficiency & conservation with the motto: "ENERGY FOR EVER". 

The Company is a systemically important non-deposit ta1cing non-banking financing company (NBFC-NDSI) 
I NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank of 
India. Being a NBFC, the company is regulated by the Reserve Bank of India. 

Equity shares and debt securities of the Company are listed on National Stock Exchange of India 
Limited (NSE) and BSE Ltd. 
The Company has a wholly owned subsidiary company named as "!REDA Global Green Energy 
Finance IFSC Ltd" ("IGEFIL" or the "Subsidiary") in IFSC (International Financial Services Centre)­
GIFT City (Gujarat International Finance Tee-City) incorporated on 07.05.2024. The subsidiary has 
received the Certificate of Registration dated 18.02.2025 from IFSCA to undert ake the activities as a 
Finance Company. 

These Consolidated Financial Statements comprise the Financial Statement s ofIREDA and its wholly 
owned subsidiary (referred to collectively as the 'Group'). The Group is primarily engaged in 
promoting , developing and extending financial assistance for setting up projects relating to new and 
renewable sources of energy, energy efficiency & conservation. 

2) Basis of Preparation 

(i) Statement of Compliance with Ind AS 
The Consolidated Financial Statements of the Group have been prepared in accordanc e with the 
Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind 
AS) issued by the Ministry of Corporate Affairs under the Companies (India n Accounting Standa rds) 
Rules, 2015 and as further amended. 

The Consol idated Financial Statements are prepared on a going concern basis and on accrual basis 
of accounting. The Group has adopted historical cost convention except for certain items which 
have been measured on a different basis and such basis is disclosed in the relevant account ing policy. 

The Consolidated Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity 
are prepared and presented as per the requirement of Division III of Schedule III to the Companies 
Act, 2013 applicable for Non-Banking Financial Companies (NBFC) . The Consolidated Statement of 
Cash Flows has been prepared and presented as per the requirements of Ind AS 7 'Statement of Cash 
Flows '. 

Accounting policies have been consistently applied except where a newly issued accounting standard 
is initially adopted or a revision to an existing accounting standard requires a change in the accounting 
policy hitherto in use. 
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Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial 
Statement 

Significant management judgment in applying accounting policies and estimation of uncertainty 

(A) Significant management judgments 

Recognition of deferred tax assets/ liability - The extent to which deferred tax assets can be 
recognized is based on an assessment of the probability of the future taxable income against which the 
deferred tax assets can be utilized. Further , the Group Management has no intention to make 
withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the Income 
tax Act , 1961 and thus, the special reserve created and maintained is not capable of being reversed. 
Hence, the Group does not create any deferred tax liability on the said reserve. 

Evaluation of indicators for impairment of assets - The evaluation of the applicability of indicators of 
impairment of assets requires assessment of several external and internal factors which could result in 
deterioration of the recoverable amount of the assets. 

Non recognition of Interest Income on Credit Impaired Loans - Interest income on credit-impaired 
loan assets is not being recognized as a matter of prudence, pending the outcome of resolutions of 
stressed assets. 

Materiality of Prior Period item 

Prior period items which are not material are not corrected retrospectively through restatement of 
comparative amou nts and are accounted for in current year. 

Omissions or misstatements of items are material if they could, individually or collectively, influence the 
economic decisions that users make on the basis of the Consolidated Financial Statements. Materiality 
depends on the size and nature of the omission or misstatement judged in the surrounding circumstances. 
The combination of size and nature of the items are the determining factor. 

(B) Significant estimates 
Useful lives of depreciable/am ortizable assets - Management reviews its estimate of the useful lives of 
depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets. 
Uncertainties in these estimates relate to technical and economi c obsolescence that may change the 
utility of assets. 

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number of 
underlying assumptions such as standard rates of inflation, mortality , discount rate and anti cipation of 
future salary increases. Variation in these assumptions may significantly impact the DBO amount and 
the arulual defined benefit expenses . 

Fair value measurement s - Management applies valuation techniques to determine the fair value of 
financial instruments (where active market quotes are not available). This involves developing 
estimates and assumptions consistent with how market particip ants would price the instrument. In 
estimating the fair value of an asset or a liability, the Group uses market observable data to the extent 
it is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy is used for 

& fair valuation. 
. 

Income Taxes - Significant estimates are involved in determining the prov1S1on for income taxes, * * including amount expected to be paid / recovered for uncertain tax positions and in respect of expected 
9. N (() future profitability to assess deferred tax asset. 

HI 

'?rJ Expected Credit Loss ('ECL') - The measurement of an expected credit loss allowance for financial 

I 

assets measured at amortized cost requires the µse of complex models and significant assumptions 
• 1, ·• about future economic condit ions and cred'i.t (e.g., likelihood of customers defaulting and 

resU;lting losses). The Group makes sighificant judgments about the following while assessing 
expected credit loss to estimate ECL : · · 

• Determining criteria for a significant increase in credit risk; 

• Establishing the number and relative weightings of forward-looking scenarios for each type of 
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product/ market and the associated ECL; 

• Establishing groups of similar financial assets to measure ECL; and 

•Estimating the probability of default and loss given default (estimates of recoverable amounts in case of 
default). 

Provisions: The timing ofrecognition and quantification of the liability (including litigations) requires 
the application of judgement to existing facts and circumstances, which can be subject to change. The 
carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of 
changing facts and circumstances. 

(iii) Fwtctional and Presentation currency 
The Consolidated Financial Statements are presented in Indian Rupee ('INR') which is the functional 
currency of Group. 

3) GROUP'S MATERIAL ACCOUNTING POLICIES 

(i) Basis of Consolidation 

The Consolidated Financial Statements incorporates the Financial Statements of Company and its 
wholly owned subsidiary. The Financial Statements of the Subsidiary is drawn upto the same reporting 
date as of the Company for the purpose of Consolidation. 

(ii) Subsidiary 

A subsidiary is an entity over which the Company has control. The Company controls an entity when 
the Company is exposed to, or has rights to, variable returns from its involvement with the entity and 
has the ability to affect those returns through its power to direct the relevant activities of the entity. 
Subsidiaries are fully consolidated from the date on which the Company obtains the control. 

The Company combines the financial statements of its subsidiary on a line-by-line basis, adding together 
like items of assets, liabilities, equity, income and expenses . The carrying amount of the Company's 
investment in subsidiary and the Company's portion of equity of subsidiary are eliminated. 
lntercompany transactions, balances, unrealized gains on transactions between the Company and 
subsidiary are eliminated. Unrealized losses are also eliminated unless the transaction provides evidence 
of an impairment of the transferred asset. 

The Consolidated Financial Statements are prepared using uniform accounting policies consistently for 
like transactions and other events in similar circumstances and are presented to the extent possible, in 
the same manner as the Company's Standalone Financial Statements except as otherwise stated. When 
necessary, adjustments are made to the financial statements to bring their accoun ting policies in line with 
the Group's material Accounting Policies. If the Company loses control over a subsidiary, it 
derecognizes the assets and liabilities of the subsidiary and any related Non-Controlling Interest (NCI) 
and other components of equ ity. Any interest retained in the former subsidiary is measured at fair value 
at the date the control is lost. Any resulting gain or loss is recognized in Consolidated Statement of Profit 
and Loss . 

Property, Plant and Equipment (PPE) 

(iii) Tangible Assets (PPE) 

The PPE (Tangible assets) is initially recognized at cost. 
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recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying 
amount of the underlying asset. 

The Group has adopted the cost model of subsequent recognition to measure the Property, Plant and 
Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less accumulated 
depreciation and accumulated impairment losses, if any. 

Dewrecogni ti on 
An item of PPE is derecognized on disposal , or when no future economic benefits are expected from 
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net 
disposal proceeds and the Carrying amount of the asset are recognized in the Consolidated Statement of 
Profit and Loss when the asset is derecognized. 

Capital Work-inwProgress 
The cost of PPB under construction at the reporting date is disclosed as 'Capital work-in-progress.' 
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade discounts 
& rebates, borrowing cost if capitalization criteria are met and any cost directly attributable in bringing 
the asset to the location and condition necessary for it to be ready for its intended use. Advances paid 
for the acquisition/ construction of PPE which are outstanding at the Consolidated Balance Sheet 
date are classified under 'Capital Advances. ' 

(iv) Intangible Assets and Amortization 
Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non­
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria are 
met and any cost directly attributable in bringing the asset to the condition necessary for it to be ready 
.for its intended use. Such assets are recognized where it is probable that the future economic benefits 
ilttributable to the assets will flow to the Group . 

/ All intangible assets with finite useful life are subsequently recognized at cost model. These intangible 
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment loss 
if any. 

Intangible Assets under Development 
Expenditure incurred which are eligible for capitalization under intangible assets is carried as 'Intangible 

.--.,._;_ · assets under development ' till they are ready for their intended use. 
Dev& Derecognition 

· An intangible asset is derecognized on disposal, or when no future economic benefits are expected 
f &. lliErA 1 rom use . Gains or losses arising from de-recognition of an intangible asset, measured as the difference 
:g a:o 14• •iia' ! etween the net disposal proceeds and the carrying amount of the asset are recognized in the Consolidated 

; Statement of Profit and Loss when the asset is derecognized . 
.. .,, ·fl (\ •3 ;::; 

1;-'> • • • • 
'lit * ) Depreciation and Amortization 

· Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified in 
Schedule - II of the Companies Act 2013, on Written Down Basis (WDV) except for the assets 
mentioned as below: 

• Depreciation on Library books is provided @ 100% in the year of purchase . 
• Depreciation on PPE of Solar Power Project is provided on Straight Line Method at 

rates/ methodology prescribed under the relevant Central Electricity Regulatory Commission 
(CERC) and relevant state Commission Tariff Orders . 

• Depreciat ion is provided @100% in the financial year of purchase in respect of assets of 
5,0001- or less. 

• Amortization of intangible assets is being provided on straight line basis. 
• The employee related assets are depreciated over the period in line with the related schemes. 
• Depreciation on assets purchased under employee related scheme is provided on Written Down 

Value (WDV) basis in accordance with the useful life of asset as specified in the respective scheme . 

• Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes , if 
any, are accounted for as changes in accounting estimates. 



Note I : Material Accounting Policies Information Forming Part of Consolidated Financial 
Statement 

• Useful life of assets as per Schedule Il: 

Asset Description Estimated Residual Value as a %age 
Useful Life of original cost 

Building 60 years 5% 
Computers and Data Processing Units 
-Laptops I Computers 3 years 5% 
-Setvers 6 years 5% 
Office Equipment's 5 years 5% 
Furniture and Fixtures 10 years 5% 
Vehicles 8 years 5% 
Intangible Assets 5 years 0% 

• Useful life of assets as per CERC order 

Asset Description Estimated Useful Life Residual Value as a 
%age of original cost 

Solar Plant 25 years 10% 

(vi) Government and Other Grants I Assistance 
The Group may receive government grants that require compliance with certain conditions related to the 
Groups' operating activities or are provided to the Group by way of financial assistance on the basis of 
certain qualifying criteria. 

Government grants are recognized when there is reasonable assurance that the grant will be received, and 
the Group will be able to comply with the conditions attached to them . These grants are classified as 
grants relating to assets and revenue based on the nature of the grant. 

Government grants with a condition to purchase, construct or otherwise acquire long term assets are 

initially recogni zed as deferred income. Once recognized as deferred income , such grants are 

recognized in the Consolidated Statement of Profit and Loss on a systematic basis over the useful life 
of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset. 

Grant related to subsidy are deferred and recognized in the Consolidated Statement of Profit and Loss over 
the period that the related costs, for which it is intended to compensate, are expensed. 

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy 
(NRSE) is treated and accounted as deferred income. 

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as recoverable 
and shown under the head 'Other Financial Assets'. The assistance reimbursed from 
Multilateral/Bilateral Agencies is credited to the sa id account. 

(vii) Leases 
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The Group applies a single recognition and measurement approach for all leases, except for short- term 

leases and leases of low-value assets. The Group recognizes lease liabilities to make lease payments 
and right-of-use assets representing the right to use the underlying assets. 

i) Right-of-use assets 
The Group recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use) . Right-of-use assets are measured at cost , less any accumulated 
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost of 
right-of-use assets includes the amount of lease liabilities recognized , initial direct costs incurred, and 
lease payments made at or before the commencement date less any lease incent ives received. Right­
of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets. 

' 
ii) Lease liabilities 
At the commencement date of the lease, the Group recognizes lease liabilities measured at the present 
value of lease payments to be made over the lease term. The lease payments include fixed payments 
(including in-substance fixed payments) less any lease incentives receivable , variable lease payments that 
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The 
Group uses its incremental borrowing rate at the lease commencement date because the interest rate 
implicit in the lease is not readily determinable . The incremental borrowing rate is the SBI MCLR rate 
for the period of the loan if the loan is up to 3 years. For a period, greater than 3 years, SBI MCLR rate 
for 3 years may be taken. 

iii)Short-term leases and leases oflow-value assets 

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low 
value assets (asset value up 10,00,000/-) are recognized as expense over the lease term. Lease term 
is determined by taking non-cancellable period of a lease, together with both: 

a) Periods covered by an option to extend the lease if the lessee is reasonably certa in to exercise 
that option; and 

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to 
exercise that option. 

0 As a lessor 
When the Group acts as a lessor, it determines at lease inception whether each lease is a finance 
lease or an operating lease. To classify each lease, the Group makes an overall assessment of 
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the 
underlying asset. If this is the case, then the lease is a finance lease, ifnot, then it is an operat ing lease. 
As part of the assessment, the Group considers certain indicators such as whether the lease is for the 
major part of the economic life of the asset. If an arrange ment conta ins lease and non-lease 
components, the Group applies Ind AS 115 "Revenue from contract with customers" to allocate the 
consideration in the contract. The Group recognizes lease payments received under operating lease 
as income on a straight-line basis over the lease term as part of "Revenue from operations". 

(viii) Impairment of Non-Financial Asset 
The Group assesses at each reporting date, whether there is an indicat ion that an asset may be 
impaired. If any indication exists, the Group estimates the asset's recoverable amount. An asset's 
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset , unless the 
asset does not generate cash inflows that are largely independent of those from other assets or Group 
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount . 

, In assessing value in use, the estimated future cash flows are discounted to their present value using a 
' \pre-tax discount rate that reflects current market assessments of the time value of money and the risks 

.. Specific to the asset. In determining fair value less costs of disposal, recent market transactions are 
!taken into account. If no such transactions can be identified, an appropriate valuation model is used. 

•" 
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(ix) Cash and cash equivalents 
Cash comprises of cash in hand, cash at bank including debit balance in bank overdraft, if any, demand 
deposits with banks, commercial papers and foreign currency deposits. Cash equivalents are short 
term deposits (with an original maturity of three months or less from the date of acquisition), highly 

liquid investments that are readily convertible into known amounts of cash and which are subject to 
insignificant risk of changes in value. 

(x) Borrowing costs 
General and specific borrowing costs directly attributable to the acqms1t10n, construction or 
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended 
use after netting off any income earned on temporary investment of such funds. 

To the extent that the Group borrows funds generally and uses them for the purpose of obtaining a 
qualifying asset, the amount of borrowing costs eligible for capitalization is determined by 
applying a capitalization rate to the expenditures on that asset. 
Other borrowing costs are expensed in the period in which they are incurred. 

(xi) Foreign currency transactions 
Transactions in currencies other than the functional currency are recognized at the rates of exchange 
prevailing at the dates of the transactions. 

At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the 
settlement of such transactions and the re-measurement of monetary items denominated in foreign 
currency at period-end exchange rates are recognized in the Consolidated Statement of Profit and Loss. 

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized 
foreign exchang e gain/lo ss on Long-term Foreign Currency Borrowings that are amortized over the 
tenure of the respect ive borrowin gs. The Gro up had ado pted exemption of para D13AA of Ind AS 
101, according to which it may continue the policy adopted for accounting for exchange differences 
arising from translation of long-term foreign currency monetary items recognized in the Consolidated 
Financial Statements for the period ending immediately before the beginning of the first Ind AS 
financial reporting period as per the previous GAAP. Accordingly , all transactions in foreign 
currency are recorded at the exchang e rate prevailing at the date of the transaction. The exchange 
differences arising on reporting oflong-term foreign currency monetary items outstanding as on March 
31, 2018, at rate prevailing at the end of each reporting period, different from those at which they were 
initially recorded during the period , or reported in previous Consolidated financial statements, are 
accumulated in FCMITR Account, and amortized over the balance period of such long-term 
monetary item, by recognition as income or expense in each of such period. Long-term foreign 
currency monetary items are those which have a term of twelve months or more at the date of 
origination. 

Short-term foreign currency monetary items (having a term of less than twelve months at the date of 
origination) are translated at rate prevailing at the end of each reporting period. The resultant 
exchange fluctuation is recognized as income or expense in each of such periods. 

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging 
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is 
effective. Accordingly, Group recogniz e the exchange difference due to translati on of foreign 
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve. 

(xii) Earnings per Share 
The basic earnings per share is computed by dividing the net profit after tax by the weighted average 
numbe r of equity shares outstanding during the year. 
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(xiii) Provisions 
A provision is recognized when the Group has a present obligation (Legal or Constructive) as a 
result of past event, and it is probable that an outflow of resources will be required to settle the 
obligation in respect of which a reliable estimate can be made. 

(xiv) Contingent liabilities 
Contingent liabilities are not recognized but disclosed in Notes when the Group has possible 
obligation due to past events and existence of the obligation depends upon occurrence or non­
occurrence of future events not wholly within the control of the Group and Present obligations 
arising from past events where it is not probable that an outflow of resources will be required to settle 
the obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources 
have become probable. If the outflow becomes probable, then relative provision is recognized in the 
Consolidated Financial Statements. 

(xv) Contingent Assets 
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or 
other unexpected events that give rise to the possibility of an inflow of econom ic benefits. 

Contingent assets are assessed continuously to determine whether inflow of economic benefits 
becomes virtually certain, then such assets and the relative income will be recognized in the 
Consolidated Financial Statements. 

(xvi) Segment Reporting 
0 / Operating segments are reported in a manner consistent with the internal reporting provided to the 

. , .. 
chief operating decision maker. The Chairman and Managing Directo r (CMD) of the Company has 

n been identified as the Chief Operating Decision Maker (CODM) . 

(xvii) Material prior period errors 
I Material prior period errors are corrected retrospectively by restating the comparative amounts for the 

prior periods presented in which the error occurred. If the error occurred before the earliest period 
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are 
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the 
accounting policy prospectively from the earliest date practicable. 

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets 
and liabilities in the Consolidated Financial Statements and the corresponding amounts used for 
taxation purpose. 

Deferred tax liabilities are generally recognized for all taxable temporary differences. 

Deferred tax assets are generally recognized only to the extent that it is probable that future taxable 
profits will be available against which the assets can be utilized. The carrying amount of deferred tax 
assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer 
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probable that the related tax benefit will be realized. 

Current and deferred tax are recognized in the Consolidated Statement of Profit and Loss, except when 
they relate to items that are recognized in other comprehensive income or directly in equity, in 
which case, the current and deferred tax are also recognized in other comprehensive income or 
directly in equity respectively. 

(xix) Deferred Tax Liability/ deferred tax asset in respect of undistributed profit/losses of Subsidiary 
Judgement is required in accounting for deferred tax liability I deferred tax asset in respect of Group 's 
investments in respect of undistributed profits/ losses of subsidiary. In respect of undistributed 
profits/losses of subsidiary, the Company is able to control the timing of the reversal of the temporary 
differences and the temporary differences will not be reversed in the foreseeable future. Accordingly, the 
Group does not recognize a deferred tax liability for all taxable temporary differences associated with 
investments in subsidiary . 

(xx) Investment Property 
Investment properties are properties held to earn rentals and/or for capital appreciation (including 
property under construction for such purposes). Investment properties are measured initially at cost, 
including import duties , non-refundable taxes , after deducting trade discounts & rebates, borrowing 
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the 
location and condition necessary for it to be ready for its intended use. 
After initial recognition, the Group measures investment property by using cost model. 

An investment property is derecognized upon disposal or when the investment property is 
permanently withdrawn from use and no future economic benefits are expected from the disposal. 
Any gain or loss arising on de recognition of the property (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss 
in the period in which the property is derecognized. 

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of 
the asset shall be as conceived for the same class of asset at the Group. 

Though investment property is measured using cost model , the fair value of investment property is 
disclosed in the notes. 

(xxi) Employee Benefits 
a) Short-term employee benefits 

Short-term employee benefits including salaries, short term compensated absences (such as a 
paid annual leave) where the absences are expected to occur within twelve months after the end 
of the period in which the employees render the related service, profit sharing and bonuses payable 
within twelve months after the end of the period in which the employees render the related services 
and non-monetary benefits for current employees are estimated and measured on an undiscounted 
basis. 

b) Post-employment benefit plans are classified into defined benefits plans and defined 
contribution plans as under: 

(i) Defined contribution plan 

(ii) 

A defined contribution plan is a plan under which the Group pays fixed contributions in respect 
of the employees into a separate fund. The Group has no legal or constructive obligations to 
pay further contributions after its payment of the fixed contribution. The contributio ns made by 
the Group towards defined contribution plans are charged to the Consolidated Statement of 
Profit and Loss in the period to which the contributions relate. 
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even if plan assets for funding the defined benefit plan have been set aside . 

The Group's obligation towards defined benefit plans is determined using the projected unit 
credit method, with actuari al valuations being carried out at the end of each annual reporting 
period. The liability recognized in the statement of financial position for defined benefit plans 
is the present value of the Defined Benefit Obligation (DBO) at the reporting date less the 
fair value of plan assets. Management estimates the DBO annually with the assistance of 
independent actuaries. 

Actuarial gains/losses resulting from re-measurements of the liability I asset are included in 
Other Comprehensive Income. 

The liability for retirement benefits of employees in respect of provident fund , benevolent 
fund, superannuation fund and Gratuity is funded with sepa rate trusts. 

The Group's contribution to Provident Fund I Superannuation Fund is remitted to separate 
trusts established for this purpose based on a fixed percentage of the eligible employee's salary 
and debited to Consolidated Statement of Profit and Loss. 

c) Other long-term employee benefits: 

Liability in respect of compensated absences becoming due or expected to be availed more than one­
year after the Consolidated Balance Sheet date is estimated on the basis of actuarial valuation 

·, \ performed by an independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are 
charged to Consolidated Statement of Profit and Loss in the period in which such gains or losses are 
determined. 

d) Loan to employees at concessional rate 
Loans given to employe es at concessional rate are initiall y recognized at fair value and subsequently 
measured at amortised cost. The difference between the initial fair value of such loan s and transaction 
value is recognised as deferred employe e benefits, which is amortised on a straight-line basis over the 
expected remaining period of the Loan. In case of change in expected remaining period of the Loan, 

___ _,. the unamortised deferred employee benefits on the date of change is amortised over the updated 
Dei-6.t expected remaining period of the loan on a prospective basis. 

• ... • ancial instruments 
'" a 
· lb itial re nition and measurement 

:.... inanc ial assets and finan cial liabilities are recognized when the Group becomes a party to the 
·9\"\ contr actual provisions of the financial instrument and are measured initially at fair value adjusted by 

transact ions costs, except for those carried at fair value through profit or loss. Subsequent 
measurement offinancial assets and finan cial liabilities is described below. 

Classification and subsequent measurement of financi al assets 
For the purpose of subsequent measurement, financial assets are classified into the following 
categories upon initial recognition : 
• Amortized cost 
•Financi a l assets at fair value through profit or loss (FVTPL) 
• Financial assets at fair value through other comp rehensive incom e (FVOCI) 

All financial assets except for those at FVTPL or equity instruments at FVOCI are subject to review 
for impa irment at least at each reporting date to identify whether there is any objective evidence that 
a financial asset or a group of financia l assets is impaired. D ifferent criteria to determine impairment 
are applied to each category of financial assets, which are described below. 

D Loan at Amortized Cost 

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of 
the following conditions are met: 
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a) The financial asset is held within a business model whose objective is to hold financial 

assets to collect contractual cash flows; and 

b} The contractual terms of the financial asse t give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding. 

A loss allowance for expected credit losses is recognized on financial assets carried at amort ized cost. 

0 Financial assets at Fair Value through Profit or Loss CFVTPL) 
Financial assets at FVTPL include all derivative financial instruments except for those designated 
and effective as hedging instruments, for which the hedge accounting requirement s are being applied. 
Assets in this category are measured at fair value with gains or losses recogni zed in the Consolidated 
Statement of Profit and Loss. The fair values of financial assets in this category are determined by 
reference to active market transactions or using a valuation technique where no active market exists. 

0 Financial assets at Fair Value through Other Comprehensive Income CFVQCI) 
Financia l assets at FVOCI comprise of equity instruments measured at fair value . An equity 
investment classified as FVOCI is initially measured at fair value plus transacti on costs. Gains and 
losses are recognized in other comprehensive income and reported within the FVOCI reserve 
within equity , except for dividend income, which is recognized in profit or loss. There is no recycling 
of such gains and losses from OCI to Consolidated Statement of Profit & Loss, even on the 
derecognition of the investment. However , the Group may transfer the same within equity. 

De-recognition of financial assets 

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets) 
are derecogni zed (i.e., removed from the Group's balance sheet) when the contractual rights to receive the 
cash flows from the financial asset have expired, or when the financial asset and substantially all the 
risks and rewards are transferred. The Group also derecognizes the financial asset if it has both transferred 
the financial asse t and the transf er qualifies for de-recognition . 

Classification and subsequen t measureme nt of financial liabilities 
Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for 
derivative financial liabilities which are carried at FVTPL , subsequently at fair value with gains or losses 
recognized in the Consolidated Statement of Profit and Loss. (FVTPL). All host contracts which are in nature 
of a financial liability and separated from embedded derivative are measured at amortized cost using 
the effective interest method. 

De-recognition of financial liabilities 
A financial liability is derecogn ized when the obliga tion under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms or the terms of an existing liability are substantially modified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognized in the Con solidated Statement of Profit and 
Loss . 

Derivative financial .instruments 

The Group is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The Group 
limits the effect of foreign exchange rate fluctuations by following established risk management policies 
including the use of derivatives. 

The Group use Derivative instrument includ es principal swap, Cross Currency & Intere st Rate Swap 
(CCIRS), forwards, interest rate swaps, currency and cross currency options , structured product , etc. to hedge 
foreign currency assets and liabilities. 

Derivatives are recognized and measured at fair value (MTM}. Attribut able transac tion costy are 
recognized in Consolida ted Statement of Profit and Loss as cost. { • 
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Hedge Accounting 

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except 
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a 
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of 
the following requirements: 

there is an economic relationship between the hedged item and the hedging instrument 

the effect of credit risk does not dominate the value changes that result from that economic 
relationship 

the hedge ratio of the hedging relationship is the same as that resulting from the quantity of the hedged 
item that the entity actually hedges and the quantity of the hedging instrument that the entity actually 
uses to hedge that quantity of hedged item. 

The Group has designated mostly derivative contracts as hedging instruments in cash flow hedge 
relationships . These arrangements have been entered into to mitigate foreign currency exchange risk and 
interest rate risk arising against which debt instruments denominated in foreign currency. 

Cash Flow hedging is done to protect cash flow positions of the Group from changes in exchange 
rate fluctuations and to bring variability in cash flow to fixed ones. 

The Group enters into hedging instruments in accordance with policies as approved by the Board of 
Directors; provide written principles which are consistent with the risk management strategy / policies 
of the Group. 

All derivative financial instruments used for hedge accounting are recognized initially at fair value 
and reported subsequently at fair value in the Consolidated Balance Sheet. 

The hedge instruments are designated and documented as hedges at the inception of the contract. The 
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The 
effective portion of change in the fair value as assessed based on MTM valuati on provided by respective 
banks/third party valuation of the designated hedging instrument is recognized in the "Other 
Comprehensive Income" as "Cash Flow Hedge Reserve". The ineffective portion is recognized 
immediately in the Consolidated Statement of Profit and Loss as and when occurs. 

the time the hedged item affects profit or loss, any gain or loss previously recognized in other 
Bl : • prehensive income is reclassified from equity to profit or loss and presented as a reclassification 

' , stment within other comprehensive income. 
1:1 Roar 

•• !°M11, ,, the hedging relationship no longer meets the criteria for hedge accounting, then hedge account ing is 
·'A>vl "\)\"\ aiscontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative 

- gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow 
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized 
in the Cash Flow Hedge Reserve is transferred to the Consolidated Statement of Profit and Loss upon the 
occurrence of the underlying transaction . 

&. EM. Impairment 
Impairment of financial assets 

* * 0 Loan assets 
CJ. j The Group follows a 'three-stage' model for impairment of loan asset carried at amortized cost based 

on changes in credit quality since initial recognition as summarize d below: 
erecJAcco\S 

Stage 1 includes loan assets that have not hatl a. significant increase in credit risk since initial 
recognition or that has low credit risk at the reporting date. 

Stage 2 includes loan assets that have had a significant increase in credit risk since initial 
recognition but that do not have objective evidence of impairment. 



Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial 
Statement 

Stage 3 includes loan assets that have objective evidence of impairment at the reporting date. 

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECL 
for Stage 2 and Stage 3 loan assets. ECL is the product of the Probab ility of Default, Exposure at Default 
and Loss Given Default, defined as follows: 

Probabilitv of Default CPD) - The PD represents the likelihood of a borrower defaulting on its financial 
obligation, either over the next 12 months (12 months PD) , or over the remaining lifetime (Lifetime PD) 
of the obligation. 

Loss Given Default CLGD)- LGD represents the Group's expectation of the extent ofloss on a defaulted 
exposure . LGD varies by type of counterparty, type, and preference of claim and availability of collateral 
or other credit support. 

Exposure at Default CEAD) - EAD is based on the amount of outstanding exposure as on the 
assessment date on which ECL is computed. 

Forward-looking economic information is included in determining the 12-month and lifetime PD, 
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an 
on-going basis. 

D Financial Instruments other than Loans consist of:-
1- Financial assets include cash and cash equivalents , trade receivables, unbilled revenues, finance 

lease receivables, employee and other advances. 
!;. Financial liabilities include borrowings, bank overdrafts, trade payables. 

Non derivative financial instruments other than loans are recognized initially at fair value including any 
directly attributable transaction costs. Financial assets are derecognized when substantial risks and 
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and 
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are 
derecognized only when the Group has not retained control over the financial asset. 

Subsequent to initial recognition, they are measured as prescribed below: 

a) Cash and cash equivalents 

For the purposes of the Consolidated Statement of Cash Flows, cash and cash equivalents include 
cash in hand, at bank, demand deposits with banks , cash credit, fixed deposits and foreign currency 
deposits , net of outstanding bank overdrafts that are repayable on demand and are considered part of 
the Group's cash management system. In the statement of financial position, bank overdrafts are 
presented under borrowing s. 

b) Trade Receivable 
The Group follows 'simplified approach' for recognition of impairmen t loss allowance on trade 
receivables. The application of simplified approach does not require the Group to track changes in 
credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting 
date, right from its initial recognition. The Group determines impairment loss allowance based on 
individual assessment of receivables, historically observed default rates over the expected life of the 
trade receivables and is adjusted for forward-looking estimates. 

c) Other payables 
Other payables are initially recognized at fair value, and subsequently carried at amort ized cost using 
the effective interest method . For these financial instruments, the carrying amounts approximate fair 
value due to the short-term maturity of these instruments . 



Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial 
Statement 

meeting respectively. 

(xxiv) Fair Value Measurement & Disclosure 
The Group measures financial instruments, such as derivatives at fair value at each reporting date . Fair 
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date . The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 

•In the principal market for the asset or liability, or 

• In the absence of a principal market , in the most advantageous market for the asset or liability 

The principal or the most advantageous market must be accessible by the Group . 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, including assumptions about risk, assuming that market 
participants act in their economic best interest. A fair value measurement of a non-financial asset takes 
into account a market participant's ability to generate economic benefits by using the asset in its 
highest and best use or by selling it to another market participant that would use the asset in its highest 
and best use. 

The Group uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs. 

?r.;. All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial 
Statements are categorized within the fair value hierarchy, described as follows, based on the lowest 
level input that is significant to the fair value measurement as a whole: 

Level 1 · Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2. Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

Level 3 ·Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 

For assets and liabilities that are recognized in the Consolidated Financial Statements regularly, the 
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorization (based on the lowest level input that is significant to the fair value measurement as a 
whole) at the end of each reporting period . 

(xxv) Revenue Recognition 

0 Interest Income 

riJ
O & Interest income is accounted on all financial assets (except Group is not recognizing interest income on 

\/J redit impaired financial assets) measured at amortized cost. Interest income is recognized using the * , * ffective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments . The Effective 
NEV' " HI I, nterest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected 

life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is 
":ea calculated by taking into account transactions costs and fees that are an integral part of the EIR in line 

with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis. 

. · 

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the 
eptire interest amount due in time, in accordance with the terms of the respective contract and is netted 
against the corresponding interest income . 



Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial 
Statement 

Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i) 
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal ; the oldest 
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankrup tcy 
Code (IBC) proceedings is appropriated frrst towards the principa l outstanding and remaining recovery 
thereafter, towards interest and other charges, if any. 

D Other Revenue 

• Revenue (other than for those items to which Ind AS 109 Financia l Instruments are applicable) are 
recognized as per Ind AS 115 - Revenue from contracts with customers outlines a single 
comprehensive model of accounting for revenue arising from contracts with customers. The Group 
recognizes revenue from contracts with customers based on the principle laid down in Ind AS 115 -
Revenue from contracts with customers. 

• Revenue from contract with customers is recognized to the extent it is probable that the economic 
benefits will flow to the Group and the revenue and costs, if applicab le, can be measured reliably. 
Revenue is measured at the tran saction price agreed under the Contract. Transaction Price excludes 
amounts collected on behalf of third parties (e.g. , taxes collected on behalf of government) and 
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly 
probable that a significant reversal in the amount of cumulative revenue recognized will not occur 
when the uncertainty associated with the variable consideration is subsequently resolved. 

D Revenue from solar plant 
Income from solar plant is recognized when the performance obligations are satisfied over time. Rebate 
given is disclosed as a deducti on from the amount of gross revenue. 

D Revenue from Fees and Commission 

• Revenue from Fee & Commission 

Fees and commission are recognized on a point in time basis when probabil ity of collecting such fees 
is established. 

• Revenue from Implementati on of Government Schemes & Projects 

The Group besides its own activities also acts as implementing agency on behalf of various 
Government I Non-Government Organizations on the basis of Memorandum of Understanding 
(MoU) entered into between the Group and such organization. The details of such activities are 
disclosed by the way of Consolidated Notes to the Financial Stateme nts. 

Wherev er any funds are received under trust on the basis of such MoUs entered, the same is not 
included in Cash and Cash Equivalents and any income including interest income generated out of 
such funds belonging to such organizations is not accounted as revenue of the Group. 

Service charges earned from such schemes implemented by the Group are recognized at a point in 
time basis when certainty of collecting such service charges is established. 

(xxvi) Expense 
Expenses are accounted for on accrual basis. Prepaid expenses upto 5 ,00,000/- per item are 
charged to Consolidated Statement of Profit & Loss as and when incurred /adjusted/re ceived. 

(xxvii) Expenditure on issue of shares 

Expend iture on issue of shares, if any, is charged to the securities prem ium account. 
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Indian Renewable Enerey Development Agency Limited 
Notts to Consolidated Financial Statements 

Note 2 : Cash a nd Cash Equivalents 

Particulars 

I. Cash and cash equivalents 
(A) Cash on hand 

(BI Balancc:s with Banks . -
(a) Current Account with Banks 

- In Indian Branches 
- In ForeiRn Branches 

(bl Deposit Account 
Short Term Deposits in Indian Branches 
Short Term Deposits in Forei,11;n Branches 

(cl Savings Bank Account 
- In Indian Branches 

(C) Chet1ues/DD on Hand and Posta,11;e Imprest 
(D) In Overdraft Accounts 
Total (A+B+C+D) 

(\'in Crores) 
As at 31.03.2026 As at 31.03.2025 

-

3.16 19.74 

1.36 0.02 

1. 15 -
31.55 27.75 

656 7.88 

000 0.00 
3.91 1.90 

47.69 57.29 
There are no repatriation restrict ions with respect to Cash and Cash Equivalents and Bank balances as at the end of the reporting year 
presented above 

Also refer Note 38(48V) for disclosure regard mg High Quality L1qmd Assets (HQLA ). 

Note 3 : Bank Balance other th:in Cash and Cash Equivalents {\'in Crore s) 
Particulars As at 31.03.2026 As at 31.03.2025 

a. E:arnrnrked Balances with Banks 
A) In Current Account 
- !REDA Interest on Bonds Account 2.67 1.64 

- !REDA Dividend Account 168.55 -
-!REDA CSR Unspent Account (Refer Note 38(38)) 18.6 1 737 

-Others 0.02 0 .02 

Sub tutul (A) 189.85 9.03 

H) In Savin g Account 
- IREDA National Clean Energy Fund INCEF) 7 40 7.67 

- Others - 0.07 
Sub tutal (B) 7.40 7.74 

C) In Deposit Account (INR) 

- !REDA 1 051 0.48 

- IREDA National Clean Energy Fund (NCEFJ 487.60 431.88 
10.59 10.12 

0.9 1 0.17 
- ' - Default Risk Reduction for Access to Energy Pro1ects (KtW Yl) 2 

Dei-6..t - Others 

u ' I 'fDA 

• r 
.:. Sub Tutal (a)=(A+B+C+D) 696.87 459.42 '< ' " .. .iJ.L_...., 

<.'. _;;""fi. 1i" b. Or pusit Account (Original maturity more than 3 months) 
Term Deoosit 5.64 1.59 I* S1 b tutu I (b) 5.64 1.59 

'J !'1 tat (a+ b) 702.Sl 461.01 

61: / An amowit 0.5 l Crores !As at 31.03.2025: '0 48 CroresJ kept as FDR mcluding interest with Bank of Baroda, Bhikaji Cama Place New Delhi 
9<J AccO against two Bond holders pa}ments 1 e M/s The Bengal Club Led and Ms. Maya M Chulan1 as per the order dated 03.07.2009 passed in Civil Misc 

Writ petition No. 28928 of2009 passed by the Allahabad High Court. The said Civil Misc Wnt Petition No. 28928 of2009 was dismissed 
in <lefault by the Hon'ble Allahabad High Courl vide order dated 31.08.20 18 Pursuant to the said dismis sal, Northern Central Railway Allahabad , 
hos tiled Restoration Application on 30 03.20 19 Further , App lication for early hearing also has been filed by Northern Central Railway Allahabad 
on 23.0 3.2024. The said mauer 1s yet tu be listed before Hon ' ble High Courr Allahabad. 
2 Provided by KIW to cover up to 70°• default nsks of the ovemll 'Access to Energy' porlfolio of the Company umlet KfW Vt line of credit by 
establishmenl of a portfolio risk account (PRRA). The snid amo unc shall be utilised to recover up to 700/o of outstanding debt service 
obligation of the borrower, aftc1· exhausting Debt Service Reserve Account (DSRAl, upon being declared NPA 

Bank Balances amow1ting to' 1.44 crorcs (previous year: t tOl .25 crores) in Current Account, crores (previous year: 37 crores) in 
Savings Accounts , am1 50.68 crores (previous year:' 61 71 croresl in Deposit Accoullls have been have 1101 been rncluded in their respective 
catego ries in the above note since these penam I(• MNRE Other Schemes handled by tlll! Companv Also refor Note 38(42) and 38(43) . 



Indian Renewa ble Ene rgy Development Agency Limited 
Notes to Consol ida ted Financia l Statement s 

Note 4 : Derivative Fina ncial Instrument s 
The Company enters into derivative contracts for hedging Foreign Exchange and Interes t Rate risk. Derivative transactions include forwards, interest rate swaps. cross currency swaps etc. 
to hedge the liabilities. These derivative transactions are done for hedging purpose and not for trading or speculative purpose. 

(fi n Crorcs ) 
Particulars As at 3 1.03.2026 As at 3 I .03.2025 

Part I 
Notional 

Fair Value - Assets 
Fair Val ue - Notional Fair Value - Fai r Va lue-

amoun ts Liabilities amounts Assets Lia bilities 
(il Currenc\' deri\ 'atives:-
Princioal Onlv Swao (POS) 6.267 .72 892.76 40.46 4.728.54 386.73 2 1.29 
Options Contract 1.600.26 21.93 6.94 1.576.39 42.51 1.91 
Su b-total (i) 7,867 .97 9 14.69 47.40 6,304.93 429.24 23.20 
(ii) Intere st rate Derivatives :-
Cross Cum:nq Interest Rat..: Swap (CC IRS) 27 1.27 78.28 - 285.20 58.65 -
lnten!St rate swap (IRS) 474. 00 4.53 - - - -
Sub-to tal (ii) 745.27 82.80 - 285.20 58.65 -
Tota l Derh ·ativc Financia l Instr ume nts (i+ ii) 8,613.24 997.49 47.40 6,590. 12 487.89 23.20 

Included in ab Part I) . - -
d . held for h..:d · ' k -- - - - - - -- ·- foll I"" - I"' - - - - - - - - · c .. - - -- - - - -, 

Particulars at 31.03 .2026 As at 31.03.2025 

Part II 
Fa ir \ 'alue - Fair Value - Notiona l Fair Value - Fair Valu e-

amounts Assets Liab ilities amounts Assets Liabilit ies 
(i) Cas h Hrn l-leds!.in2:-
Currencv D<!ri' atin:s (POS) 5,807 .97 805.79 11.61 4.305.32 339.4 1 0.98 
Optio ns Contract 1.600.26 2 1.93 6.94 1.576.39 42.5 1 1.91 
Interest Rate Derivatives (CClRSl 271 .27 78.28 - 285 .20 58.65 -
Interest Rate Dcri,·atives t!RS) 474.00 4.53 - - - -
Sub tota l ( i ) 8,153 .50 910.52 18.55 6,166.9 1 44057 2.89 
(ii) Llnde signated Derivati ves:-
Current\ ' Derivatives (POS ) 459 .75 86.97 28.86 423.22 47.3 1 20.31 
Sub-total (ii) 459 .75 86.97 28.86 423.22 47.31 20.31 
Total Der ivatiH Financial ( il +( ii) 8,613 .24 997.49 47.40 6,590. 12 487.89 23.20 
For Disclosures on risk exposure refer Note 38 ( 19) & 38(28). 



In d ian Renewab le Energy Deve lopment Agency Limited 
Notes lo Conso lidat ed Fina ncial Sta tements 

Note 5 : Rece ivab les 

Trade - . ... - .. 

Partic ulars 

A Trade Rece" ables 

(a) Recei\'a bles considered good - Secu red 

(b ) Rece1\'ablcs considered good - Unsec ured 

( Cl Rece ivables which have s1g,111ticant increase 111 credit nsk 

(di Receiv al>les cred it impaired 

Sub Total ( A ) 

Allo wance for Impairme nt loss (B) 

Total(A-B) 

Trade R eceivables ageing schedule 
As at 31.03.20 26 

Particulars 

Ill l Umhsouted Trade receivables - cons1deM l i!ood 
lt11l Und1spu1.:d Trade Rece ivable s - whic h ha'e su?n11io.:an1 m.:reas< m crl.'<111 nsk 
( 111) Und1souted Trade Receivables- credit imna1r.:d 
Ill\) Disputed Trade Recel\ables-cons1derL"1 eood 

( ,.) Disputed Trade Recel\ ·ables -wh1ch have significant increase m credit nsk 

(vi) Disputed Trade Rece ivable s - credit impai red 

Tota l 

- ·· 

Pa rtic ula rs 

1111 Und1sou1.:d TraJe receivables - considered 
11111 Und15pu1ed Tr:u!e Recel\ablcs - \\hach ha\'C 5umaficant increase m credit nsk 
lliii ) Und1, ou1ed Recei, ·ables - cred 111mna1red 
tiv ) D ispu ted Trad e Receiva bles- conside red 11.ood 
ll \') D1souted Trade RCCel\·ables - which have sil!l11ficant increase 111 credu nsL 
1(\1 ) Dis puted Trade Recel\ -ables - cred111mpa1red 
Tota l 

As at J 1.0J.2026 

-
3 15 

-
2 76 

5.91 

2.76 

J. IS 

Unbilled 

3. 15 

-
-
-
-
-

3. 15 

U nbilled 

3 17 

-
-
-
-
-

J.1 7 
Ageing is based on due dale of paymenc and where due dale ofpayme nl is not specified. ageing is based on date oft nmsac11on 
For delails on unbilled duos reler Nore 38(29) 

(l in Cro tts ) 

As at 3 1.03.202 5 

-
5.93 

-

-
5.93 

-
5.93 

Not Due 

-
-
-
-
-
-
-

Not Due 

-
-
-
-
-
-
-

\ 

I? in CroresJ 
Outs tandin g for folio " ing peri ods from due date of payment 

th an 6 6 mon thj - 1 year 1-2 years 2-3 years MoretbanJ T otal 
mo nth s )C31"!1 

- - - - - 3. 15 

- - - - - -
- - - ::? 76 - 2.76 

- - - - -
- - - - - -
- - - - - -
- - - 2.76 - 5.9 1 

... 
Ouc.. taodin11. for followin11. from due da te of p1vmcnt 

Less than 6 6 mon ths -1 yea r l-2 years 2-3 years t han 3 T ota l 
mo nth s rears 

- - 76 - 0 00 5.93 
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - - - - -
- - 2.76 - 0.00 5.93 



Indian Renewabh.• Energy Development Agency Limited 
Notes to Consolidated Financiul Statements 

Note 6 • Loans 

Particulars 

A} Loans 
(i) Term Loan s 

Term Loans 
Interest Accrued and due on Loans includin.e; Liquidated Damages 

1 nterest Accrued but not due on Loans 
Front End Fee adjustment 
Gross Term Loans at Amortised Cost 

(ii) Others 
Loans to constituents of MNRE 
Interest Accrued and due on MNRE loans 

Loans to Employees 
Loans to KMPs 

Interest Accrued but not due on Employee Loans 

Interest Accrued but not due on KMP Loans 
Total fAl - Gross Loans 

Less: lmoa1 rment loss allowance• 

Total fAl - Net Loans 

(B) Sub-classification ofnbon : 
Securitv-wise classification 
(i) Secured by tangible assets 

Term Loans 
Loans to Em pl ovees 
Loans to KMPs 
Interest Accrued and due on Loans includin.e; Liquidated Damages 
Interest Accrued but not due on Loans 

Interest Accrued but not due on KMP Loans 

Loans to constituents of MNRE 
Loans to constituents of MNRE 
Interest Accrued and due on MNRE loans 

(ii) Secured by Intangible assets 
Loans to Empluvecs 
Interest Accrued but not due on Loans 
(iii) Covered by Government Gunmtees 

Term Loan s 

(iv) Unsecured 
Term Loans 
Total (B) - Gross Loans 

Less· Impairment Loss Allowance• 
Total (B) - Net Lo1ms 

l(C) (l) Loans In India 
(il P11blic Sector 
(i1l Others 

Total (Cl (I) Gross Loans 
Less . l mapirment Loss Allowance • 
Total (C) (I) - Net Loans 
(C) (II) Loans Outside India 

Total C (I) and C(fl)- Net Loans 

in Crorcs) 

As at 31.03.2026 As at 31.03.2025 

At Amortised Cost At Amortised Cost 

93.068.71 76,281.65 

44.25 35 79 
2344 28.87 

(278.93) (216.88) 
92,857.47 76,129.43 

6.65 6.65 
2.55 2.55 

21.21 32.75 
l.18 1.16 

6.91 5.23 
0.36 008 

92,896.33 76,177.85 

2.69974 1.906 31 
90,196.59 74,271.54 

74,086.91 58,493. I I 
20.80 32.23 

I 18 I 16 
44.25 35.79 

30.27 34 06 

0 36 0 08 

6 65 665 
2.55 2.55 

0.42 0.53 
0 .08 0.04 

6,977.8 5 4,68 5 80 

I 1.725.0l I 2,885 86 
92,896.32 76,177.85 

2.699.74 l ,906 3 1 
90,196.59 74,271.54 

25, J 59.07 20,872.00 

67,737.25 55,305 .85 
92,896.32 76,177.85 

2 ,699 .74 J ,90o.3J 
90,196.59 74,271.54 

- -
90,196.59 74,271.54 

Out of lhe Iola I unsecured loans on r J '72 s or C'rotes as al J I 0.l 2026 (As a! >I OJ 2025 12.885 86 C'roros>. L<lM S omountrng lo ' 11 . 72 s ()() C'rorcs llS al 
31 OJ 2026 (A> a! JI OJ 2025. f 12.885 OU Crvresl 3Ie secured by rnlang1blc securit' bv \\TI\ of ex<lus11'e charge 011 Default Escrow Accounl by earmarking 
unencumbered specific revenue stream for repayment of (\-,.mpany l(}mis: 

the year . the Compa ny has sent letters 10 borrowers. exce pt where loans have been recaUed or pendrng before co urt. NC'LT, seeking confirmation 
as on 31 03 ::.!0.2b to !he C'onfirmatccms for 29 SJ% of the sa id baJances ha \-e been 1ece1ved (prev1(.'tuS yeac 2::: 4:9Q) Out oflhc remamms Joan asse ts 

amoun11ng tut 65,6{)1 00 C'rores (previous year l 59.165.b9 Crores) for which balance conflrmat1ons have not been received, 75 37°/o loans (previous year 
79 59%} are secured by tan g1b1e secunt1es. JO (prni.·101is year 7 by way of G.wernment Guarante e/ Loans to Go\.·emmenl and balanc e are unsecured 
loans 

Jn additJOn lo the scc unty held b)' way o f asse ts etc, of the borrow mg ent1t1es, the Company heid fDRs & Guarante es is sued by BMks amou ntmg to '° 1,16281 
Crores .and? 5l99 l Crnre s as at 3 1.03 2026 respect i\.·ely (As al 3103 2025 f 73050 Crores J07 61 C'rorts res pect1\·cly l il S: add1t1011al sec uritie s for !oru1s 
gtanted 

for Disc losures o n Credit Risk, refer Note JS ( 19 ) 

For Disclo sure o n rc.-so!ut1011 plons implemented by the refer Note 38 (488) 

•includ es Prov1s1on for Inc1denlal Account s fot " J 7 69 crores tprc \·1QUS yea r :i:: 12 :!8 cro res ) 



Indian Renewable Energy Development Agency Limited 
Notes to Consolidated Financial Statenrents 

Note 7 : lm·estments 

Particulars 

Al Investments 

At Amortised Cost 
l•i) Investment in Government Securities (Ouoted) 
Number of Units: 8.42 crores ( 31 03.2025: 5.\11 Crores) 

Total 

Tot1d - Gross (Al 

(8) Sub-classification of above : 
(i} Investment Outside India 
ltiil Investment In India 
Total (BJ 
Less: Allowance for Impairment loss ( CI 
Total - Net (D }=(A}{Cl 
Also refer Nole 38(48F) 

Note 8 : Other Financial Assets 

Particulars 

Security Deposits 
Advances to Employees 
Advance> to KMPs 

Other : 

FDRs • Borrowers 

Commercial Papers 
Less: Impairment Loss Allowance on Commercial Papers 

Others 

Total 

Note 9 :Current T ax Assets {Nel) 
Particulars 

Advance Income Tax and TDS (a) 

Less Provision for Income Tax (b) 

Total (a-b) 

Note 10 :Deferred Tax Assets/ Liability (Ncl) 

Particulars 

Profit and Loss section, OCI & Other Equity 
Deferred Tax Assets 

Provision for Ind.reel Tax 011 Uuarantee Commission and 
Provision for Employee Benefits 
Prnvision for Impairment 
Fee Income. D.!forrcd in Books 
Share Issue Expenses 

Sub total 

Deferred Tax Liabilities 
Depreciation 
forcx Loss Translation Difference 
Transaction Cost of Bunds 

Sub total 
Total 

Nel Deferred Tax Asset/(Liability} 

For DisCh)Ure on movement of Taxes refer Note 38{3) 

(l in Crores) 

As at 3 l.OJ.2026 As at 31.03.2025 

883.82 600.14 

883.82 600.14 

883.82 600.14 

- -
883.82 600.14 
883.82 600.14 

- -
883.82 600.14 

(t in Crores} 

As at 31.03.2026 As at 31.03.2025 

0.96 J .73 
7.59 6.55 

0.23 0.11 

9. 18 I 1.95 
68.99 68.99 

(68.99) (68.99) 
5.48 5 71 

23.4-1 28.0S 

As at 31.03.2026 As at 31.03.2025 

2,326.74 2.442.59 
2,213.8 1 2.222.69 

112.93 219.90 

(tin Crores) 

As at 31.03.2026 As at 31.03.2025 

29.83 28.07 
4.88 4 08 

553. 16 391.SO 
94.69 72.85 

6.03 4.55 
688.59 SOI.OS 

35.96 40 72 
172.04 95.41 

4.28 4.35 
212.28 140.48 
-176.31 360.57 

476.31 360.57 



Indian Renewable Energy Development Agency Limited 

Notes to Consolidated Financial Statements 

Note 11 : Investment Property 

l'urticula rs 

Gross Block 

B:ilun<'c as :11 01.0 -1.202-1 

Add11ions 

Less Disposals. Sale 1 ransfcr 

Bal:rncr as ;11 J 1.03.2025 

Bnh1ncc at 01.04.2025 

Additions 

J..ns: Disposals/Sale/Transfer 

B11lance as ut 31.03.2026 

Accumulated Oe1ln'(:ialiun 

Balance as at 0 1.04.2024 

Depreciatmn Expense 

Less Eliminated on Disposa ls Salerfransfer 

Buhrnce as at J 1.0J.2025 

lfal11nce as at 0 1.04. 2025 

Deprecmuon Expense•' 

Less Ehmmalc<l on D1spusals Snld f ransfcr 

B11l11nce as at Jl.OJ.2026 

Cur rying Amount 

As at 31 03.202 5 

at 31 .-03.2026 

Fa ir Valu e of Investment Pro pe rty 

As at 3 103 2025 

As at 3 1.03.2026 

• Rek1tcs lo lm-estment ( 8 LUldmg .. R es1dentrnlJ Rcter Note 38( 18) 

•• Deprec1mton has not been provlded since the asset 1 sat the residual value 1.e 5% of original c.ost 

(f in Crores ) 

Amount• 

0.09 

-

-

0.09 

009 

-
-

0.09 

0.06 

000 

-
0.07 

0.07 

-

0.07 

0.02 

0.02 

Crores) 
3 ()(J 

3.75 



Indian Renewable Energ) Denlopment Agency Limited 

Notes to Consolidated Financial Statements 

r . p dE 

Particu lars 

Gross Block 
Balanre as at Ol.0-1.2024 
Add1uons dunn g ear 
Adj ustment Recl:iss1fiC3llon 
Amoum of Change due to Re\a luat1on 
Less Disposals. Sale T ransfer dunni; the rear 
Balance as at 31.03.2025 

Balance as at Ol.0 ".2025 
Additions during the vear 
Ad1us11nent 
Amount of chani;e due to Re"aluauon 
Less. D1Sp0sals Sale Transfer dunn:.: the year 
Balance as at 3 1.03.2026 

Accumulated Depreci:.ttion 
Ualance as at 01.o.l.2024 
Ad1ustmcnt Reclass1fica11on 
Deprec1a11on Expen.e 
Deprec1a11on Adiustmen1 due 10 Revalua11on 
Less: El unmated on D1sPOs:ils Sale'Transf.:r 
Ba laix:e as at 31.03.2025 

Bala net as ar 01.ll-'.2025 
Ad1ustment Reclass1fica11on 
DeprC\'.1anon ExP<'nS.: 
Depreciation Adjustment due to Re, aluauon 
Les..-. Eliminated on Disposals. Sale Tr:iru.fer 
Balance as at 31.03. 2026 

Car n ·in2 Amount 
A s at 3 t.03.2025 

As at 31.03.2026 

Buildings 

Office Space at 
Chcnnai 

Sola r plan! 

I.JO 22.39 

- -
- . 

- -
- -
I.JO 22.39 

I.JO 22.39 
. -
-
- . 
. . 

I.JO 22.39 

0.65 9.25 

-
006 I 33 
. 
. -

0.71 10.58 

0.71 10.58 

- -
006 I 33 
. -
. . 

0.77 I 1.90 

0.59 11.82 

0.53 10.49 
For mform:uion on Title deeds of Immovable Properties not held in name of the Compan). refer Note 38(32) 

/1 

/Jl 
... ___ /:._t\". 

Plant and 
Furnit ure & Office 

Vehicles 
Fixtures Equip ment 

Library Total 
Solar plant Computer 

293.91 7.13 1.59 7.45 13.01 0 .00 346.79 
. 5 :?5 - 6 62 13 5 1 000 25 .38 

. - - - . 

- . - - - - -
- 0.46 0 . 19 O:?O 0 87 . I 72 

293.9 1 11.92 I A O 13.87 25.66 0.00 370.45 

293 .9 1 11.92 1.-'0 13.87 25.66 0.00 370.45 
. ;i 49 . 2 65 6 85 - 14 99 
. - . . . . . 
- . . . - . -
. 2 41 013 0.37 0.80 . 3 70 

293.9 1 15.00 1.27 16.16 Jl.71 0.00 381.75 

120.42 3.83 0.51 1.62 -'.12 0.00 140AO 
. . . - - - -

1729 2 90 0 34 2 45 7 10 000 31.47 

- . . . . . . 
. 0.38 0 .18 0.09 0.44 . l.09 

137.71 6.35 0.67 3.98 10.78 0 .00 170.78 

137.7 1 6.35 0.67 3.98 10.78 0.00 170.78 
. - . . . . . 

17 2'l 4 84 0.:?3 3.87 8.62 . 36.24 
. - . - . - . 
. 1.99 0. 12 0 13 0 38 . 2 63 

155.00 9.20 0.77 7.71 19.02 0.00 204.38 

156.21 5.56 0.73 9.89 14.88 0.00 199.68 
138.91 5.80 0.50 8.-IS 12.69 0.00 177.37 



Ind ian Renewable Energy Development Age ncy Limi ted 
Notes to Consolidat ed Financia l Sta tements 

-r 

,_ 
-- . 

Pa rticu la rs 
Bala nce as at Ol.04 .2024 
Additions durinit the year 
Borrow ing Cost Capitalised 
Less: Transfer to Property Plant & Equipment/ Investme nt property I 
R1i;h1 to Use Asscls 

Balance u at 

Bala nce as al 01.0-i.2025 
Add111ons dunni: 1he 
Borro" ini: Cos1 Cap11ahscd 
Less : Transfer to Property Plant & Equipment/ Investment property I 
Right lo Use ASSCIS 

Bala nce as at 31.03.2026 

-. 
A mount 

-
-
-
-
-

-
-
-
-
-

\t) Age ing schedule of Capita l-Work-In Progress (including the projec t whose completion is overdue) 

(a) C 

A• at 31.03.2026 
Less than 1 year 

ProJei:IS in Progress -
Projects T cmporarily Suspended -
As at 3 1.03.2025 

Less than 1 year 

Prn1ec1s in -
Pro1cc1s rcmpor.1111\ Suspended -

(bJ Capital-W ork-In Progress (comp letion overd ue I exceeded cost compar ed to its onginal plan) 

As at 31.03.2026 

Proiect I 
Pro1ect 2 

As at 31.03.2025 

Proiect l 
Pro1ec1 2 

Ct;. 

clH v:· 

\ * 
. ' 

-...::.!!:!:::. '1 

Less than 1 year 

-
-

Less tba o 1 year 

-. 

I 

Amount in CWI P for a ·ea r of 

1-2 years 2-3 years More than 3 years Tota l 

. - - -
- - - . 

Amount in CWI P for a of 

1-2 years 2-3 years More t han 3 rears Total 

- - - -
- - -

(f in Crores) 

To be completed in 

1-2 years 2-3 years Mo re t han 3 yea rs 

. - -
- -

To be completed in 

1-2 years 2-3 yea rs Mo re than 3 yea rs 

- - -
- - -



Ind ian Renewab le Energy Deve lopment Agenc y Limit ed 
Notes to Con solidated Financial Statt>ments 

Nole 14 : Ri:!ht Of Use Assels 

Particulan 

Righ t Of Use Assel 

Balance a5 at 01.().1.2024 
Add111ons during the 1 ear 
AdJustment I Ro:lass1ficauon 

Balance as at 31.03.2025 

Balance as al 01.().1.2025 
Add1t1ons during tbc 1 

Ad1u:.1ment I Reclas sification 
Balance at 31.03.2026 

Accumulaled Amoniu1i o 11 
Balan ce as at Ol.IM.2024 
Amo msauon Ei..pen.se 

Adiustrnent I Reclass1tica11on 
Balance as at 31.03 .2025 

Balan ce as :ti 01.().1.2025 

Amoni5311on Expen:.e 
Ad,1ustment I Redass1fi cat1on 
Bala nce as at 31.03 .2026 

C"arninl! Amou nt 
As al 31.03.2025 
As at 31.03.2026 

For on nght of use assets refer Note 38(3 1) 

Amount 

Building• Land 

163.44 4.33 

-
0 27 

163.7 1 4.33 

163.71 4.33 
I SI 

- -
165.23 4. 33 

17.25 0.6-1 
6 37 018 

23.(12 0.82 

23.62 0.82 

6.30 0.18 

-
29.91 1.01 

1-'0.10 3.51 
135.31 3.32 

•Tax impact on Lease Hold Property taken from NBCC shall be acco unted for as an when crysta llzed 

Note 15: lnlangi ble Assets Under Develo11ment " in Crores> 
Paniculllrs Amount• 

Balance as at 01.().1.2024 
Additions durini: the' car 

Less Transfe r to lntanl!•ble Asseis 
Balance as al 31.(13.2025 

Bala nce as at 01.04.2025 
Add111ons durin;; ear 

Less Transfer to lntan!!1ble 
Balance as al 31.03.2026 0.23 

,, 

(t in Crores) 

Total 

167.78 

-
027 

168M 

168.05 
I 51 

-
169.56 

17.89 
6 55 

-
24.44 

2-'.·U 
6.48 

-
30.92 

1-'3.60 
138.64 



Indian Renewable Energy Development Agency Limited 

Notes to Consolidated Financial Statements , 
• 

i) Ageing schedule of Intangible Assets Under Development (including rhe project whose completion is overdue) 
(a) Intangible Assets Under Development (Within scheduled completion) 

Amount in Intangible Asset Under 

As at 31.03.2026 
Development for a year of 

Less than 1 year 1-2 years 2-3 years More than 3 rears 

Pro1ects in rnocrcs.' - - . -
Pro1<'Cts T Susl>l!nded - - - -

Amount in Intangible asset under 

As at 31.03.2025 
development for a year of 

Less than 1 year 1-2 years 2-3 years More than 3 years 

Pro1ects m proi:.ress - - - -
Pro1ects Temporanlv . - - -

(bl Intangible Assets Under Development (completion overdue ·exceeded cost compared to its origmal plan) 

A:I at 31.03.2026 

As at 31.03.2025 

.> r 
-::-'.\/ 

,- .: 

AC,;;. 

Less than 1 year I 
. I 

Less than 1 )'Car I 
- I 

in Crores) 
To be comnlered in 

1-2 years I 2-3 yean I More than 3 years 

- I - I -
To be completed in 

1-2 years I 2-3 years I More than 3 years 

- I - I -

(f in 

Total 

-
-

Total 

-. 



Indian Renewable Energy Development Agency Limited 
No tes to Consolidated Fina ncial Statements 

Note 16 :lnllmgibl e Assets 

Pan iculars 

Gm" Rinck 
Balance as at 
Add111ons Junng the ' car 
Amount of change due lo re,a lua11on 
Less: 01snos.als/Sale'Transfe r 
Balance a• at 3 1.03.2025 

Balance as at 01.04.2025 
Add111ons du ring the vear 
Amount of change due to re,alua11on 
Less . OtSposals. Sale T ransfer 
Ba lance as at 31.03.2026 

Accumulated Denr eciat io n 
Balance as at 01.04.2024 
Amortiza1io11 expenses 
Amo rtization ad justment d ue to World Bank Grant 
Less Eliminated on DtsP<>sals:Sale.Transfer 
Ba lance as at 31.03.202!1 

Balan ce as at 01.04.2025 
A mo nization expenses 
Amonization adjustment d ue to World Ban k Grant (Refer Note 38(7a ·) & 
38( 17)) 
Less: Eliminated on Disoosals/Saleffransfer 
Balance as at 31.03.20 26 

Ca r rvin!! Amount 
As at 31.03.2025 
As at 31.03.2026 

*Pertams to Comput er Software 

; 

in C ro res) 

Am ount • 

9.82 

1.93 

- ... 
-

11.75 

11.75 
0 39 

-
12.14 

5.04 
0.85 
0.37 

-
6.26 

6.26 
l 17 

0.37 

. 
7.80 

5.49 
4.34 



Indian Renewable Energy Development Agency Limited 
Notes to Consolidated Financial Statements 

Note 17 :01h er Non-Financial Assets 

Parti culars 

Other Receivables 

01hcr Advances 

Deferred Emplo}ee Benefits 

Total 

(f in Crores) 

As at 31.03.202 6 As at 31.03.2025 

23.67 24.85 

4 .28 1.43 

15.39 -

.U.J-1 26.28 
An amount ont.640 .00 crores (previous year: 79 crorcs l " not 111cluded 111 abme note, as ihe <aid balane>: penams to MNRE 

(Also refer Note 38t43)) 

Note 18 : Pav ables (it in Crores) -

Particulars As at 31.03.2026 As at 31.03.2025 

Trade Pavables 
(i) Total Outstanding Dues of Micro Enh:rprises and Small Enterprises 

(ii) Total outstanding dues of Creditors other than Micro Enterprises and 
Small Enterorises 
Total 

Trade Payables ageing schedule 
As at 31.03.2026 

Particular s 

t i) Micro. Small and Medium Ent.:roris.:s 1MS1'-IE) 
(i1) Others 
(i11) 01sputcd dues - Micro. Small and Medium En1.:rorisc:s (MSMEJ 
(iv) Disputed dues - Olhers 

1.12 

3.39 

4.51 

Unbilled Not Due 

0 -15 
108 

-
-

•Ageing is based on due date of payment and where due date of payment is not is based 011 dat¢ ,,f 
As at 31.03.2025 

Particulars Unbilled Not Due 

lil Micro, Small and En1.:rpnses (MS!\IE) 0 71 
(i1) Ulhcrs 4 37 
(i11) D1spu1cd du.:s - Mkro. Small and Medium Enterprises (MSME) -
(iv) 01sput.:d du.:s - Others -
• Agc111g IS based un Jue date of payment and where due date of payment is nor specified. ageing of erasacllon 

1.07 

8.05 

9.12 

0 67 
0.80 

-
-

0.31 
2.60 

-
-

Ct in C'rortt) 

O utsta ndini: for fol1011in2 periods from due date of payment * 
Lus tha n I 

1-2 years 2-3 years 
More than 3 

Total 
\'ear yurs 

- - - - 1.12 
1.51 - - - 3.39 

- . - . -
- - - - -

Cl in Crores) 
Outs tandinl! for folloninl! DC.'riods from due da te of payment• 

Less than 1 
1-2 years 2·3 years 

More than 3 
Total 

Year years 
0.05 - - - 1.07 
1.07 - - - 8.05 

- - - - . 
- - - - -
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Indian Renewable Energy Development Agency Limited 
Notes to Consolidated Financial Statements 

Nute 19 : Debt Securities 

Particulars 

Bonds:-
1(1) Tnsfree Bonds - Non Convertible Redeemable Debentures (Secured) 
1Secured by Pari-Passu char11e on Loans and Advances Cbook debts) of the Comoanvl 

7 17°0 Tax free Bonds 
tScnes XIV Private IC-2015-16)(Matured on 01 10.20251 

7 28•o Ta.x free Bonds 
1Senes XIV Tranche-I-IA- 2015-16) (Matured on 21.01.20261 

7.53% Tax free Bonds 
1Scnes XIV Tranche-1-IB- 2015-16) !Matured on 21.0l 20261 

8 SS•• Ta.' free Bonds 
tSeries Xlll Tranche-l-llA- 2013-14J (Repayable on 13.03.2029) 

8 80° u Tax free Bonds 
!Series Xlll Tranche-l-llB-2013-141 (Reoavablc on 13 03.2029) 

S 56° • fa.x free Bonds 
[Series XIII Tranche-I-IC- 2013-14) CRepavable on 27.03.2029) 

7 49"C. Ta.x free Bonds 
tSencs XIV Tranche-1-llA-2015-loltRen.,vable on 21.01.2031) 

7 N° C. Ta.x free Bonds 
tScrics XIV Tranche-1-llB- 2015-161 (Repayable 011 21 .01.203 I) 

8 55°• Ta., free Bonds 
1Scrics XIII Tranche-l-lllA-2013-141 (Repavable on 13.03.2034> 

Tax free Bonds 
(Series XIII Tranche-l-lIIB-2013-14) !Reoavable on 13.03 2034) 

7-43% Tax free Bonds 
I Series XIV Trnnche-1-lllA- 2015-16) 1Reoayable on 2101 2036) 

7 6 8° o Tax free Boods 
tScncs XIV Tranche-1-lllB-2015-161 (Reoavable on 21.01.2036) 

lll l T11X11IJle Bonds - Non Convertib le Redecm11ble DebenlurcsCSecurcd) 
tSecured bv nee.ative lien on Loans and Advances (Book Debts) of the Comoanv. 

9 Bonds 
tScncs 111- 2010-11 - Tranche Ill (Matured on 24.09.20251 

8 Taxable Bonds 
'<Series VB-2013-14) (Reoavable on 10.05.2028) 

8 12"• Green Bonds 
tScnes VI A - 2016-17) (Repayable on 24 03 20'.27) 

8 05° o Taxable Green BOflds 
tScrics VJ B-2016-171(Repayableon2903 .2027) 

8.51% Taxable Bonds 
!Series VllA- 2018-19) IReoarnble on 03.01.2029l 
Less Tmnsaction Cost on above 

8.41•;, Taxable Bonds 
tScncs VllB- 2018-191(Reoavableon 17.01 2029) 
L,•,. · rr:tnsaction Cost on above 

(fin Crol'\'s) 
As at J l.OJ.2026 As at Jl.OJ.2025 

At Amortised Cost At Amortised Cost 

- 284.00 

- 108.89 

- 127.88 

123.08 123.08 

:?34.55 234.55 

36.00 36.00 

884.27 884.27 

483.52 483.52 

38.81 38.81 

144.16 144.16 

36 44 36.44 

75.00 75.00 

2,055.83 2,576.60 

- 250.00 

200.00 200.00 

200.00 200.00 

500.00 500.00 

275.00 275.00 

0.09 0.12 
274.91 274.88 

590.00 590.00 

0.09 0.1 2 
589.91 589.88 



8% Taxable Bonds l,000.00 l,000.00 

Series IX A- 2019-20) !Repayable on 24.09.2029) 
Less :Transaction Cost on above 0.11 014 

999.89 999.86 

7.40% Taxable Bonds 803.00 803.00 
(Series IX B- 2019-20) (Repayable on 03.03.2030) 
Less :Transaction Cost on above 0.22 0.27 

802 78 802 73 

Sub-Total(B) J 567.49 3,817.35 

(Ill) Taxable Bonds - Non Con•·ertible Redeemable Debentures (Unsecured) 

5.98% Taxable Bonds - IOb.00 
Series XI A- 2021-22) (Matured on 16.04.2025) 

Less :Transaction Cost on above - 0.00 

- 106.00 

7.46% Taxable Bonds - 648.40 
(Series XII A- 2022-23) (Matured on 12.08.2025) 
Less Transaction Cost on above - 0.02 

- 648.38 

7.85% Taxable Bonds l,200.00 l,200.00 
Series X!l B- 2022-231 (Repayable on 12 10.2032) 

Less :Transaction Cost on above 0.13 0.15 

1,199.87 l,199.85 

7 79% Taxable Bonds 515.00 515.00 
(Series XII C- 2022-231 (Repayable on 0 7 12 2032) 

Less .Transactwn Cost on above 0.06 0.o7 

5 14.94 514 .93 

7.94% Taxable Bonds 1,500 .00 1,500.00 
I( Series Xll D- 2022 -23) on 27 .0 1.2033) 

Less Transaction Cost on abov e 0.42 0.46 

1,499.58 1,499.54 

7 63% Taxable Bonds 1,000.00 1,000.00 
(Se ries XV-A 2023 -241 CReoavable on l l .08.2033) 
Less :Tra nsactio n Cost on above 0 .56 0.61 

999 .44 999 39 

7.75% Taxab le Bonds 683 .00 683 00 
Series XV-B 2023 -24l(Repayable on 12.10.20 33) 

Less ·Transaction Cost on above 038 0.42 

682 62 682.58 

7 68% Taxab le Bonds 1,000.00 l ,000.00 
(Seri es XY-C 2023-24 l (Repayab le on 22. 12. 2033 l 

Less :Transact io n Cos t on above 0.61 0.66 

999.39 999.34 

7 77% Taxable Bonds 809.74 809.74 
Series XV-D 2023-24)(Repavable on 10.05 .W27) 

Less .Transa ction Cost on above 0.14 0 25 

809.60 809.49 

7.59% Taxab le Bonds 1,130.00 1, 130.00 
(Series XY-E 2023-24 i (Reoavabl e on 23.02 2034) 

Less Transaction Cost on abov e 1.10 1.20 
1,128.90 1,128 .80 

7.53% Taxab le Bonds 1,222.00 1,222.00 
' Ser ies XV-F 2023 -24)(Reoavab le on 10.05 .2034 ) 
Less Transact ion Cost on above 080 0 .87 

l .221.20 1,221.13 



7.57% Taxable Bonds 447.00 447.00 
(Series XV-G 2023-241 (Repayable on 18 05.2029l 
Less Transaction Cost on abuve 0.19 0.24 

446.81 446.76 

7.59% Taxable Bonds I 065.00 1,065.00 
(Series XV-H 2023-24) (Reoavable on 26 07.2034) 
Less :Transaction Cust on abuve 0.75 0.81 

1 064.25 1 064.19 

7.50% Taxable Bonds 1,000.00 1,000.00 
(Series XVI-A 2024-25) (Repayable on 05.06.2034) 
Less :Transaction Cost on above 0.91 0.99 

999.09 999.01 

7.44"1• Taxable Bonds 1,500.00 1,500.00 
l!Senes XVl-B 2024-25) !Reoavable on 25.08.2034l 
Less :Transaction Cost on above 0.75 0.82 

1,499.25 1,499.18 

7 39% Taxable Bonds 1,090.00 1,090.00 
(Series XVl-C 2024-25) (Reoavable on 22.07.2039) 
Less :Transaction Cost on above 0.97 1.01 

1,089.03 1,088.99 

7.36°'. Taxable Bonds 1,500.00 1,500.00 
!Series XVl-D 2024-25) <Reoavable on 09 09.2039> 
Less Transactmn Cost on above 1 26 1.32 

1,498.74 l ,498.68 

7.32% Taxable Bonds J,500.00 1,500.00 
!Series XVl-E 2024-25) tReoavable on 04.11.2029) 
Less :Transaction Cost on above 0.48 0.59 

l,499.52 l,499.41 

7.37% Taxable Bonds 2.000.00 2,000.00 
(Series XVl-F 2024-25J (Reoavable on 27. 11 2031 l 
Less · fransaction Cost on above Ll2 1.28 

1,998.88 1,998.72 

7.28% Taxable Bonds 1,330.00 1,330.00 
(Series XVl-G 2024-25) CReoavable on 21012035) 
Less Transaction Cost on abuve I 12 120 

l,328.88 1,328.80 

7.40% Taxable Bonds 820.00 820.00 
(Series XVl-H 2024-25) (Reoavable on 27.02.2036) 
Less :Transaction Cost on above 0.82 0.88 

819.18 819.12 

7.00% Taxable Bonds 1,500.00 -
(Series XVII-A 2025-26) (Ren;wable on 31.05.2030! 
Less ·Transaction Cost on above 0.90 -

I 499. JO -

Sul>-Total<O 22 798.28 22,052.29 

Total Bonds!A+B+Cl 28,421.60 28,446.24 

Geo1?ra11hv wise Debt Securities 
Debt Securities ln India 28,421.60 28,446.24 
Debt Securities Oust1de India - -
Total 28 421.60 28,446.24 



i l The taxable bonds issued by the Company have the clause in the Information Memorandum of respective bl)nds for the reissue of bonds. 

ii) During the year ended 3 l.03.2026 ,the Company has issued Taxable Unsecured Bond for 1,500.00 Crores under series XV!I-A respechvely 
(Year ended 31 03.2025 Taxable Unsecured Bond fort 10.740.00 Crores under Series XVI-A to XVl-H I 

iiil During the year ended 3 I .03 2026. the Company has redeemed Taxable Bond 1,525. I 8 Crores under under series XI-A, XII-A, 111-B. XIVC. 
XIV-IA and XIV-IB (Year ended 31.03.2025. redeemed Taxable Bond of Nil Croresl. 

iv) Pursuant to Regulahon 54 of SEBI (Listing obligation and Disclosure Requirements) Regulations 2015. for all secured non-convertible debt 
securities issued by the Company and outstanding as at 31 12.2025. JOO% security cover has been maintained by way of charge on the receivables 
of the Company. 

v) There were no instances of breach of covenants of debt securities issw:d by the Company 

vi I The amounts raised during the year have been utilised for the stated objects in the offor document/lnfonnation memorandum. 

Note 20 : Borrowings (Other than Debi Securities) 
I' in Crores) 

As at 31.03.2026 As at 31.03.2025 
Part iculars 

At Amortised Cost At Amortised Cost 
(alTerm Loans-
(l)From Banks 
A. Term Loans - Secured 
From Kreditanstalt fuer Wiederaufbau (KIW)- Loan-V 229.S I 291.57 
I Secured by Pari-Passu charge on the Loans and Advances (Book Debts 
( Repaymenl on half yearly basis starting from 30 12.2018 till 30.12 2027 in I (l equal installments of 
Euro 5,263 000 each and 3 e.iual installments of Euro 5,264,000 eachl 

From HDFC Bank Limited CHDFCI- Loan-Ill - 62.50 
(Secured by Pan-Passu charge over book debts & receivables of the Company with 100°0 coverl 

\Repayable in 12 equal quarterly instalments of,20.83 crore each, commencing from 3003 2023, 
and the loan malured on 30 12.2025) 

From HDFC Bank Limited (HDFC) - Loan-IV - 83.33 
lSccured by Pan-Passu charge over book dcb1s & receivables of the Company with 100% cover l 

(Repayable in 12 e<1ual quarterly instalments of 20.83 Crores each starting from 23.04.2023, and the 
loan matured on 23-01-20201 

From State Bank of India CSBIJ - Loan-IV - J,041.62 
\Secured by First Pari-Passu charge on book debts of the Company by way of hy pothecation to the 
extent of l 00% of the loan amount . I 
(Repayable in 12 equal quarterly instalments 125 Crores each for Tranche A 83.34 crore 
for Tranche B. both starting from 22.07.2023. However, Tranche B has been fully preclosed on 30-
Ob-2025 and Trnnche A has been fully oreclosed on 30-09-2025\ 

From Central Bank of India (CBI l - Loan II - 333.31 
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of 100%) 

t Repayable 1n I I equal quarter!} instalments 83 33 Crores ca..:h starring from 27 06 2023 IJll 27 
12-2025 and last instalment 83.30 crore was pa1lt on 27-03-2026, upon which the Juan stood 
fullv matured I 

From Bank of India (BOil - Loan IV- BO: 420.97 63 1.50 
tSecured by first Pari-Passu charge on receivables of the Company with security coverage of l00%) 

(Repayable in 19 equal quarterly instalments 52.63 Crores each starting from 30.09.20231 

From HSBC Bank - Loan I - HSBC -Tranche I 50.00 72.22 
<Secured by First Pari-Passu charge on Loans and Advances (book debts) & receivables of the 
Comoan\' with 100•,, coverl 
[Repayable in 18 equal quarterly instalments 5.56 Crores each. starting from 09.03.2024) 



From Indian Overseas Bank - Loan 1- IOE - 333.33 
tSecured by first charge on Pari-Passu basis with other lenders under multiple banking arrangement 
on standard loan receivables of the Company with m1mmum security coverage of 100%1 

I Repayable in 3 annual instalments 333.33 Crorcs each starting from 31.03.2024, however the 
loan has been fully prepaid on l 9-0 l-'.!026. 

From IDBI Bank -Term Loan Fadlitv J 222.20 33332 
!Secured by First Pari-Passu charge on book debts to the extent of 100% of the outstanding loan 
amount) 
I Repayable in 18 equal quarterly instalment 27. 78 Crores each, starting from 31. 12.2023 ) 

From Asian Development Bank (ADB> - Loan-II (Guaranteed by the Government of India I 135.85 1,141.09 
tS•'Curcd by Pari-Passu charge on the Loans and Advances (Book Debts 
<Repayment on half yearly basis starting from 15.04.2020 lill 15.10.2034 m 29 equal installments of 
USS 6 666,666.67 each and 30th installment of US$ 6 666 666 57) 

From Bank of India (BOI)- Loan-I 273.10 409.86 
tSccured by first Pari-Passu charge on the receivables of the Company with security coverage of 
lOO"ol 
(Repayable in 2 I equal quarterly instalments 34. I \I Crores each. starting from 22.02.2023) 

From Bank of India (8011 - 11 Tranche-ft 105.13 21039 
(Secured by first Par1-Passu charge on the receivables of the Company with security covergae of 

(' 100%1 

1 • (Repayable in 19 equal quarterly instalments 26.32 Crores each. starting from 30 09.2022) ->' v'f,, ' (\' 
Cf' 

From Punjab Natwnal Bank (PNBl ·Loan-II I 12.46 262.47 
(Secured by first Pari-Passu charge on all present and future receivables of the Company with 
minimum security cover of I lime of th<: outslan<ling loan amount.· 
(Repayable in 16 structured quarter!) equal instalments. First installment 37.51 Crores due on 
21 03.2023 and remaining installments on 3 7.50 Crores each, from 21.06.2023. l 

From State Bank Oflndia (SB()- Loan-Ill Tranche-JI 378.40 883.80 
(Secured first Pari-Passu charge on book debts of the Company way of hypothecation to 1he 

of 100% of the loan amount l 
tRcpayJble in 16 equal quarterly instalments 126.35 Crores each. starting from 29.12.2022 till 
29.09.2026, second last instalment on 29. 12.2026 and linal installment of 62.85 Crures on 
29 03.2027) . 

6.t 
·P . mi From State Bank Of India (SBI)- Loan-m Tranche-E . 266.50 

,r; e % Secured by first Pari-Passu charge on book debts of the Company by way of hypothecation to the ;-. Br "=' 
a) H• ""'f'M' ,. ·xtent of I 00% of the loan amotmt l 
ii . f' • • 7111 flocw tRcpayable in 16 equal quarterly instalments 33.35 Crores each starting from 29.12.2022 lilt G- £111111 ..., t:ap 

V, 
29.12.2026 and final installment 3305 Crores on 29 03.2027 however the loan has been fully 

\of) lo repaid on 27. I 0 2025 l 

""'"' * . i\"\ 
From Kreditanstalt fuer Wiederautbau (KtWl ·Loan- VI 77 89 92.35 
t s.-curcd by Pan-Passu charge on the Loans and Advances (Book D<!blsl 
t Repayment on half yearly basis starting from 30 12.2021 till 30 06.2028 m 6 equal installments of 
Euro 1.428.000 each and 8 equal installments of Euro 1,42\/,000 each I 

- From Bank oflndia (BOI) 366.55 611.00 
1 Secured by first Pari-Passu charge on the receivables of 1he Company wnh security coverage of 
IOO"o I 
<Repayable in 18 structured quarterly equal instalments 61.1 I Crores each. starting from 

I* * tl0.06.2023 l 

<;}. "'" 
From Pun1ab National Bank tPNB) 468.62 843.63 

-£- (Secured by first Pari-Passu charge on all present amt future receivables of the Company with '?'t9 
.,.&d Acco-s n11111mum security cover of I time of the outstanding loan amount) 

(Repayable in 16 structured quarterly equal instalments of 93 75 Crores each, starting from 
27.09 2023) 



From Bank of India 1 BOI J - II Tranche-E 52 73 105 48 
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of 
100°.1 
(Repayabk 1n IY 4uarterly instalments. First instalments of ' 52 63 Crorcs on 30 09 2022 and 18 
equal quarterly instalments oH 13.18 Crores staning from 31.12.20221. 

From Central of India - I - 24Y96 
t Secured by lirst Pan-Passu charge on receivables of the Company with security coverage of I CJOO/o) 

(Repayable in 12 structured quarter)) equal ms1almcnts uf 83.33 each. startmg frum 
:!.\I 03 20:3 nnt.l lhe loan matured on 29-12-20251 

Frum S1a1c Bank Of lnt.lia tSBI l - Loan-V Tranche-fl . 53333 
tS<-curod by lirst Pun-Pnssu charge on lhc book t.lcbls of the Compan) by way of tu 
the extent of I CJOO/o of the Loan amount ) 
(Repayable in 12 equal quarterly instalments of 66.67 Crores each, st.1r11ng on 28 06 2024 
howc\'er the loon has b.,,cn full\ prepaid on 27 JO 20251 

Frum State Bank Of lndm I SBI) - Loan-V Tranche-I· . 450 ()() 
t Secured by lirst Pari-Passu charge on the book debts of the Company by way t•f pothecauon 10 
the of' I 00% uf the Loan amount I 
I Rcp • a hie in I 2 c4ual qu:1rtcrly instalments of' 50 00 Crures each, starung from 07 07.2024 
huwever the loan has been full1· prepaid on 17 11. 2025' 

Frum State Bank Of lndrn 1SBI l - Lo:in-V Tranche-( . :?40 00 
(Secured by lirs1 PJri-Passu charge on 1hc book JcblS of the Company by way of hypothecation 10 
the extent of I 00% of the Loan amoum ) 
(Repayable in 12 equal quarterly instalments of ' 26.67 Crores each. sianmg from JI 07 20:?4 
ho\\C\cr lhc loan has been Julh prepaid on :!.Y I:? 20::?5' 

From State Bank Of lml1a ISBI ) - Luan-V Tranche-I: - 232.50 
I Secured by first Pari-Passu charge on the book debts of the Company h) way of h> pothccat1on to 
the cx1cn1 of I of the Loan amount ) 
t Repayable in I:? equal quarterl) 1ns1almcnts of 25.83 Crores each, starting from 
however the loan has been fulh orcpmt.l on 29 12.2025 ' 

From State Bank Of India 1SBI l - Loon-V Tranchc-f . 465 00 
tS<-c1ir-.'tl Pan-Passu charge on the book debts ot the Company b) way of hypothecation to 

the extent of I 00% of the Loan amount l 
(Repayable in 12 e11ual quarterly instalments 51.67 Crores each. starting from 19 08.2024 
howe,er the loan has been full\ 1>rcpait.l un 2Y 11 2025. · 

Frum State Bank Uf lndi:i CSBI) • Luan-V Tranche-F - 1,387 50 
tSccurcd bv lirst Pari-Passu charge on the book debts of the Company by way of hypothecation to 
the extent of I 00°/o of the Loan amount ) 
1 Repayable in 12 equal quanerly instalments ul { 154 17 Crorcs ea h. staning lrom JI OS 2024 
hu" c' er the l.-1n has hccn full\ orcoa1t.l on 29.12 2025.' 

Frum llSBC - Loan-I Tranche-II :?0000 266 b7 
tScc1,ired by First Pari-Passu charge on Loans and Ad,ances debts) & receivables of 1he 
Comoan1 with I 00° o cuver. l 
t Repayable in 18 equal quarterly instalments oR Crores each, stanmg from 01 12.2024) 

Frum Kamataka Loan-II 3334\.1 444 49 
1Secured by Pari-Passu charge on standard rcc1evables. book debts of the Comp:in) with 
co, er o( 100°0 of the outstam.lmlt amount at am point ol time I 
t ahle an 17 equal 27 75 Crores each and 18th u1s1almcnt 28.25 
Crures ;tar1m11. from 15 .12 2024 ) 

From IDBI Bank ·Loan-II 333 33 444.44 
)Secured by lirst Pari-Passu charge on the book t.le1>1s of the Com to the extent of 100°0 of the 
Loan amount. t 
t Rep:.1) able in 18 equal quarterly instalments ul"' 27 78 Crores each. staning from 01.12 ::?024.) 

. 
I 



From Slate Bank Of India tSBil - Loan-VI-fl 375.00 
tSecured by firs1 Pari-Passu charge on the book debts of 1he Company by way of hypolhecation to 
1he extenl of of 1hc Loon amounl ) 
(Repayable 1n 12 equal quarter!} 1ns1almcn1s of ' 41.67 Crores each. s1aning from 27.09.2024 
however the loan has been full\ orco:ud on 27 10 2025 · 

Frum Bank of Baroda (808) Bank - Loan-I 499.88 
(Secured by first Pan-Passu charge over receivable of the Company with security coverage of 
100°.) 
I Repayable in 8 equal instalmen1s of 62 50 Crores each starting on 30 06 ::?025 
However, lhe loan has fullv pn:dosed on 30.04.2025. l 

From Slate of India tSBI l - 785.00 
(These STL WCDL have been drawn 1n multiple tranches wilhin overall limit of' 2000 crore 
having tenure uo10 90 dn1s I 

Frum Slate Bank of India <SBI I- Loan-VI Tranrhe E - 358.33 
(Secured by firsl Pari-Passu charge on the book debts of the Company by way of hypothecation lo 
1hc of 100% of the Loan amount I 
tRepayable in 12 equal qu:incrly 1ns1almen1s of 35.83 Crures each. starting from 02 10 202-1 
however the loan has been full\ oreoa1d on 27.10.2025.' 

From State of India tSBI\- Loan-VI Tranche C - 83.33 
(Secured b) fi rst P.Jn-P:lssu charge on lhc book debls of lhc Company way of hypolhccation 10 
lhe extent of 100% of the Loan amounu 
I Repayable in 12 equal quarterly instalments of ' 8.33 Crores each, starting from 14.I0.2024 

. , o('".A HO\\C\'er, lhc loan has been ru111 precloscd on 30 09 ::?025 

/;- v ..... '.>- From S1a1e Bank of India 1SBl1-Loan-VI Tranche C - 533.33 
, (Secured by lirst Pari-Passu charge on the book debts of the Company by way uf hypu1heca11on 10 

the extent of I 00% of 1he Loan amount. l 
, Repayable in 12 equal quarterly instalments of ' 53.33 Crores each, starting from 08.11.2024 
HO\\C\Cr. the loon has been full\ orcclosed on 30 2025 

• 'AC._t, From Slate Billlk of India I SBll- Loan-VI Tranche E 275.00 
(Secured by first Pari-Passu charge on lhe book debts of the Company by way of hypolhccation to 
the cMcnt uf of lhc Loan amount ) 
( Rep.1yablc in 12 equal quarterly of l ::?7 50 C:rores each. starting from 14. 11 2024 
However. 1he loan has been fullv orcdosed on 30.09.2025 

From Canara Trancli.: A 75 83 99.17 

- (Secured firs! Pan-Passu charge on all presenl and future rece1,ablt:s with security coverage of 

<'etg1E_e"e1,: ioo•. > 

l Repayable in 18 equal quarterly instalments 5 83 Crores each. s1aning from 31 0 l .:?0:?5 I 0 

CAllill, ). 
C!) CorTCllU From Canara Trnnche B :?5:? 78 330.56 
c: , 71hflca /: 1Sccured b) firM Pan-Passu charge on all present and fu1ure receivables w11h security coverage of G) Eu l · .al Hagll <II 

ij.. .. •DIN-110023 100°.) 
(Repayable in 18 equal quarterly instalmenls of' 19.44 Crores each, starting from 28.02.2025.) 

"1>u1 * ·Q'"' 
From Canarn BJnk Tranche C 36 l l 47.22 
1Sccured hy Pan-Passu charge on all present and future recc1,ables wilh security coverage of 
100% > 
( Repa) able in I 8 equal quarterly instalmenls oft 2. 78 C'rores each, slarling from I 

From Canara Bank Tranche D 278 06 363.6 1 
t S.:Cured by first Pari-Passu charge on all present and future receivables wilh security coverage of 
IOO"o l 
LRcpayablc rn 18 equal quJrtcrly instalments :? I 39 Crores each. startrng from ::?8 02 l 

CJ, .'.w ·:1 Frum Soulh Indian Bank ::!50 ()() 250.00 
19rea (Secured by lirsi ch:1rgc on w11h other lenders under multiple bankrng arrangements 

on standard loans receivables of the Company with minimum security coverage of 100% with bullet 
reoa\'mCnl on 21-09-2027.l 



From Bank of Baroda BoB) Bank - Loan-I Tranche I 
(Secured by first Pari-Passu charge over receivables of the Company with security coverage o 
100% 
(Repayable in 8 equal quarterly instalments of 43. 75 Crores each, starting from 30.06.2025. 
However the Joan has been full reclosed on 31.05.2025. 

From IDBI Bank- Loan 111 
(Secured by Pan-Passu charge on book debts to the extent of JOO•,. of the outstanding loan amount. 

(Repayable m 18 equal quarterly instalments oR 22.22 Crores each starting on 01 04.2025) 

From South Indian Bank-Loan ll 
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking arrangement 
on standard loan receivable of the Company with minimum security coverage of 100%.) 

(Repayable in I 0 equal quarterly instalments oR 20. 00 Crores each starting on 27.06 2025) 

From Canara Bank Tranche E 
!Secured b) first Pan-Passu charge on all present and future receivables with security coverage o 
!00%. 
Re av able m 18 ual uarterlv instalments oR 23.06 Crores each startm on 30.06.2025) 

From State Bank of India VII Tranche A 
(Secured by first pari-passu charge on book debts of che company by way of hypothecat1on to the 
extent of I 00% of the loan amount. I 
(Repayable in 19 equal quarterly instalments 42. 11 Crores each starting on'.! 1.05.2025 however 
the loan has been full re id on J 0. 11 .2025 

From Pun'ab National Bank- Loan V 
(Secured by first pari-passu charge on all present and future receivables of the company with 
minimum securit cover of 100% of the loan outstnndin amount.: 
(Repayable in 16 equal quarterly instalments oR 125.00 Crores each starting on 31.03 20261 

From Central Bank oflm!m CBI)- Loan IV Tranche A 
(Secured by first pari-passu charge on receivables of the company with security coverage of 

t Repayable in 12 equal quarterly instalments 29. t 7 Crores each startmg on 31.03.2025) 

From Central Bank of India (CBI l- Loan IV Tranche E 
1Secured by first pan-passu charge on recei,,ables of the company with security coverage of 100% ) 

(Re avable in 12 e ual uarterlv instalments 16.67 Crores each slarrin on 30.04.20251 

From Central Bank oflndia (CBI l - Loan JV Tranche C 
(Secured by first pari-passu charge on receivables of the company with security coverage of I 00%. l 

Re a able in 12 e ual uarterl instalments 20.83 Crores each startin on 30.04.2025 

From Central Bank of India CBI I - Loan IV Tranche C 
(Secured by firs! pan-passu charge on receivables of the company with security coverage of 100°0 I 

Re a able in 12 el ual t uarterl instalmenls oR 13. 75 Crores each startino on 30.05.2025) 

From Central Bank of India CBI) - Loan JV Tranche E 
(Secured by first pari-passu charge on receivables of the company with security coverage of I 00% I 

From Central Bank of India (CBI I - Loan JV Tranche F 
(Secured b) first pari-passu charge on receivables of the company with security coverage of I 00" • l 

(Repayable in 12 equal quarterly 12.50 Crores each starting on 10.06.20251 

From State Bank of India SBll- Loan VIII Tranche P. 
tSecured by first pari-passu charge on book debts of the company by way of hypothecation to the 
extent of l 00% of the loan amount 
(Repayable in 12 equal quarterly instalments of 166.67 Crores each startmg on 05 09 2025, 
however the loan is full re aid on 08-08-2025: 

350.00 

288.88 377.77 

120 00 20000 

32'.! 78 415 00 

800 ()() 

1.874.99 1,999.1>9 
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1 IOOO 165 00 

266.66 400.00 

2 000 00 



From State Bank of India (SB() - Loan VIII Tranche E - 1,000.00 
I Secured by first pari-passu charge on book debts of 1he company by way of hypothecation to the 
extent of 100°/o of the loan amount) 
t Repayable in 12 equal quarterly instalments of 83.33 Crores each staning on 06.09.2025, 
ho\\ ever the loan 1s fullv oreoaid on 30-06-2025 

Frum Bank of Maharashtra 2,666.62 750.00 
t Secu1cd hy first pan-passu charge over standard receivables of the company with minimum 
co' ernge of I 00% \ 
(Repayable in l 8 equal quarterly instalments 166.67 Crores each starting on 30.04.2025 and 
lust instalment on 166.61 Croresl 

From Central Bank of India (CBll - Loan IV Tranche Ci 363.73 -
(Secured by tirsl pari-passu charge on receivables of the company with security cow rage of I 00% I 

t able in 12 equal quarlerly instalments on 40.42 Crores each starting on 10 07 2025. I 

Frum Jammu & Kashmir Bank 670.55 -
tSecured by first pari-passu charge on receivables ofthc company with secunty coverage of 100%1 

t able in IS equal quarterly instalments 44.44 Crores each starting on 06-01-2026) 

From Bank oflndia - Loan V Tranche A 800.00 -
(Sl!curcd by first pari-passu charge on receivables of the company with security coverage of l00%) 

, :,\ ' t Repayable in I 0 equal quarlerly instalments I 00.00 Crores each starting on 31-12-2025) ,.,-- ...... , - ,, 

i---Y Frum K arnataka Bank - Loan III 283.33 -
Secured by pari-passu charge on s1amlanl rece1vables/book debts (Present and future ) of the 

A I 
company with security cover of l00%oft he outstanding amount at any point oftime) 

(Repayable '" 17 equal quarlerly instalments 16.bO Crores each starling from 30-03-2026 and 
18th instalment l 6. 78 Crores on 30-06-2030 I 

Frum Hank of India· Loan V Tranche B 400.00 -
tSccured by first pari-passu charge on receivables of thc company with security coverage of 100%1 

-
I Repayable 1n 10 ettual quarterly instalments oft 50 00 Crores each start mg on 31-12-2025) 

0 

Cg rum Canara Bank - Loan II Tranche A 600.00 -;: 15ccured b) first pari-passu charge on all present and future receivables with security coverage of 

Cl) Elli :- 00•.1 
J;. ,,,., .,,,... 111 

Rcpa} able in I 0 equal quarlerly instalments oft 60 crore e;ich s1arling from 30-04-2026 ) l• IMl.'»-110023 r).::; (V" "//)"' * ·9\'\ From Canara Bank - Loan II Tranche B 150.00 -
t Secured by fi rst pari-passu charge on all present and future receivables wilh security coverage of 
100°.1 
(Repayable in I 0 equal quarterly instalments oft 15 crore each s1arting from 30-04-2026.) 

From Canara Bank - Loan II Tranche C 300.00 -
(Secured by first pari-passu charge on all present and future receivables wi1h security coverage of 
IOO!ol 

l\' epayable in lO equal quarterly instalments 30 crore each starling from 30·04-:!026) 

I 

Ii N DELHI ( 

l'r&m Canara Bank - Loan II Tranche C 300.00 -
by first pari-passu charge on all present and future receivables with security coverage of 

·> 
'l'e(JA r .,O' Rcoavable in I 0 equal uuarterlv instalments on' 30 crore each starlinR from 31-05-2026.1 

-
From Canara Bank - Loan fl Tranche I: 6l0 .00 . 
(Secured by first pari-passu charge on all present and future with security coverage of 
100•.1 
\Repayable in JO equal quarterly ins:alments ol't: 61 crore !!<'\Ch starting from 3 I ·05-2026.J 



From Canara Bank - Loan II Tranche F 1.640 00 -
(Secured by first pari-passu charge on all present and future receivables with security coverage ol 
100%) 

J( Repay able in JO equal q uarterlv instalments of' 164 crore each starting from 31-05-2021\ ) 

From Bank of Maharashtra - Loan II 2,4'J9.98 -
(Secured by first pari-passu charge over standard receivables of the company with minimum securit. 
coverage of 100%) 
(Repayable in 17 equal quarterly instalments 138.89 crores each starting from 30-06-2026 amt 
18th instalment on l 38.87 crores on 14--09-2030 I 

From Bank of Baroda - Loan ll -
(Secured by first pan-passu charge over receivables of the company with security coverage of 
100%> 
(Repayable in 10 equal quarterly instalments 201 crores each starting from 30-06-2020 l 

From Puniab National Bank - Loan Vl Tranche A 1 00000 . 

(Secured by first pari-passu charge on all present and future receivables of the cumpany with 
minimum security coverage of 1.00 times of the outstanding loan amount) 
(Bullet repayment on 30-09-2028: 

From Puniab National Bank - Loan VI Tranche 8 30000 . 
(Secured by first pari-passu charge on all present and future receivables uf the company with 
minimum sec uritv coverage of I 00 times of the outstanding loan amount) ' 

It Bullet repayment on 30-09-2028' 

From Puniab National Bank - Loan VI Tranche C 700.00 -
t Secured by first pari-passu charge on all present and future receivables of the company with 
minimum security coverage of 1.00 times of the outstanding loan amount) 

lcBullet reDavment on 27-10-2028 

From Central Bank of India - Loan V Tranche A 155 00 -
(Secured by first pari-passu charge on of the w mpany with security coverage of IOO°ol 

(Bullet re payment on 3 0-12-202 6: 

From Bank of Baroda - Loan II Tranche E 4<JO 00 -
(Secured by first pari-passu charge over receivables of the company with security coverage of 
100%) 
(Repayable in 10 equal quarterly instalments oR 49 crores each starting from 30-06-2026 1 

From Bank of India · Loan V Tranche C 50000 . 
by first pari-passu charge on receivables of the company with security coverage of JOO%\ 

I Repayable in 10 equal quarterly instalments oft 50 00 Crores each staning on 31-12-2026) 

Sub total IAl 25.679.63 26, 102.18 

B. Term Loans - Uasecured 
From Kreditanstalt fuer Wiederaufbau ( KfW) • Loan-I 179 IS 162 57 
(Guaranteed bv the Government ofl ndia: 
I Repayment on half yearly basis starting from 30. 12.2009 till 30.12 2039 in 28 equal ol 
Euro 586.451 79 each, 32 equal mstallrnents of Euro 586,963.08 each and o lsl msrnllment of Euro 
586,963 l 

From Kreditanstalt fuer Wiederautbau IK!W) • Loan-11 174 24 153 Tl 
Guaranteed bv the Government of India: 

(Repayment on half yearly basis starting from 30.06.2020 till JO 12.204'1 in 9 equal installments of 
Euro 332 000 each & 51 equal installments of Euro 333,000 each. l 

From Kreditanstalt fuer Wiederaufbau(K!W)- Loan-VII 253 26 ::?53 09 
(Guaranteed bv the Government of India: 
(Repayment on half yearly basis starting from 15.05.2023 till 15.05.::?035 in I installment of USO 
&,912,000 and 24 euual installments of USO 1,408,248.09 each. l 



Frum International Bank for Reconstruction and Development (IBROJ· Loan-II 320.50 318.77 
tGuaranteed by the Government of India 10 the extent of80"/o of exposure) 
t Repayment on half yearly basis starting from 15.04.2022 till 15. 10.2035 in 3 equal installments of 
USO 556,508. 17 each, 2 equal installments of USO 779,500.64 each,22 equal installments of USD 
1,693,241.41 each and 28th installment ofUSD 1,688,973.99) 

Frum International Bank for Recunstruction and Development (IBRDl Clean Technology Fund 132.37 119.69 
tCTFI · Loan-Ill 
( Guar.mteed bv the Government of India to the extent of 80% of exoosure 
t Repayment on half yearly basis starting from I S.04.20:!7 till 15. JO 2056 in 20 equal installments of 
USD 139,849.43 each and 40 equal installments of USO 279,698.86 each) 

From Karnataka Bank Loan-I - 136.37 
t Repayable in I 0 instalments 45.45 Crores each starting from 29-05-2023 and last instalment of 

45 :iO Croreswas oaid on 29-11-2025, upon which the Joan stood fully matured 

From Eurooean Investment Bank (EIB) - Loan-. J 306.43 1,29532 
!Guaranteed by the Government of India: 
I.Tranche I - Repayment on half yearly basis startmg from till 26 03.2035 in 32 equal 
installments of USO 662,000 each.) 
t Tranche II - Repayment on half yearly basis starting from 15.07.2020 till I 5.07.2036 in 32 equal 
installments of USO 1,999636.36 each and 33rd installment of USO 1,999,636.48. l 
tTranche Ill - Repayment on half yearly basis starting from 16.02.2021 till 15.08.2036 in 32 equal 
installments of USO 4 005,375 each. l 

From European Investment Bank <E!Bl ·Loan-I 1,281.86 1,269.64 
t Tranche I - Repayment on half yearly basis scarling from 27 02.:!023 till 27.08.2035 in 25 equal 
1ru.talments of USO 2,263.653.85 each and 2bth instalment of USD :!,263.653 75.) 

(Tranche IJ - Repayment on half yearly basis starting from 09.03.2024 till 09.03.2037 in 26 equal 
instalments of USD 4,200, 740. 74 each amJ 27th instalment of USO 4.200,740 76.) 

From Punjab National Bank - Loan Vil Tranche A I 050.00 . 
t Bullet repayment on 17-10-2028: 

From Puniab National Bank - Loan VII Tranche B 145.00 -
!Bullet reoavment on 21-12-2028: 

From Punjab National Bank - Loan VII Tranche C 380.00 
t Bullet reoavment on 22-12-2028 \.· 

From Pumab Nauonal Bank - Loan Vil Tranche C 265.00 . 
cBullct repayment on 25-12-2028 

From Puniab National Bank - Loan Vil Tranche E 2,160.00 -
I< Bullet reoavment on 28-12-2028' 

From Bank ofBaroda- Loan Ill 790.00 -
(Repayable in 10 equal quarterly instalments 79 crores each starting from 30-09-20261 

From Union Bank of India - Loon I 4,000.00 . 
t Repayable in IO equal quarterly instalments 400 crores each starting from 21-11-2026\ 

From Bank of Baroda - Loan Ill Tranche E l,7JO.OO . 
(Repayable in JO equal quarterly instalments 171 croreseach starting from 30-09-20261 

Sub total/B l 14,147.81 J,709.17 
Total loan from bunks (C=A+Bl 39.827.44 29 811.35 

(II ) From Others 
0. Term l.oun' - Sl·rnn•cl . . 
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Sub tota l CDl - -

E. Term Loans - Unsecurro 
From National Clean Enentv Fund tNCEF: 13.68 -t! 
'Reoavab le in 41 stroctured Quaterlv instalments.· 

From A2ence Francaise De Develon...,ment (AFDl - Loan- 254.35 258.51 
(Guaranteed bv the Government of India. 
(Repayment on half yearly basis starting from 31.07 20 J 6 1111 31.0 l.203 1 in 29 installments of Euro 
2 333 333.33 each and 30th installment of Euro 2,333 333.43) 

From Jaoan International Coooeration Al!encv (JICA l - Loan- 1,343.96 1,370.30 
Guaranteed bv the Government of India: 

lRepayment on half yearly basis starting from 20.6.2021 till :?0.06.2041 m I insta llment of JPY 
731,720,000 and 40 eQual Installments of JPY 731,707.000 each .J 

From Jaoan International Coooeration Al!encv (JICAl - Loan-I 1.559.17 1.576 35 
Guaranteed bv the Government of India: 

(Repayment on half yearly basis starting from 20.03.2024 till 20.03 2044 in I installment of JPY 
731,000 000 & 40 eQual Installments of JPY 730,975,000 each .) 

From Government of India 224.80 :?:?4 65 
(Against International Development Agency ODA l- Renewable Energy Project (INR Loan 

(Repayment on half yearly basis starting from 15 10 2010 till I 5.04 :?035 in 20 equal installments of 
USO 625,000.00 each and 30 equa l installments of USO 1.250.000.00 each payable in INR . l 

Sub-Tota l CE J 3.395.96 3.-'55.23 
Total loa ns from others (F=D+El J ,395.96 j -155.23 
Total Term Loans (a=C+F) 43,223.40 33,266.58 

iCbll..u11ns reoa, ·able oo demand :-
( ilSecured 
State Bank of India (SBI) - 222.92 
(Secured by First Pari Passu charge on book debts of the company by way of hypothecation to the 
extent of I 00% of the loan amount) 

Sub total Iii - 222.92 

IOI) Unsecured 
Fro m B11nks 

State Bank of India (SBI )-Cash Credit 222.79 -

From State Bank of India lSBll-WCDL I 180.00 -

Sub total (ii) I 402.79 -

Sub total lb-i+iil 1.402.79 222.92 

(c l FCNR(B) Demand Loans:-
Sub totall c l - -
Cdl External Commercial Borrowin!!s :-
Unsecured 
From State Bank of India CSBI l- Tokvo 1,540.50 -
(Unsecured Facility with bullet renavment) 
(Repayment in 2 tranches it! JPY 16 Billion on 25 04 2030 and JPY JO Billion on ::!5.06.2030 l 

Sub total (di 1,540.50 --
Grand totaKa+b+c+dl 46.166.69 JJ,489.50 
Geo2raohv wise Borrowin!!s 
Borrowin2s In India 36,152.83 2-1.961 89 
Borrowings Outside India 10,0 13.86 8.527.61 
Totul 46,166.69 JJ,48 9.50 



il F(l(eign currency borwwings from various multilateral bilateral agencies viz. ADB, World Bank, Kf\V. AFD. JICA and ElB have been converted into rupee 
and hedging of the same is done by undertaking plam vanilla swap transaction /currency interest rate swap I principal only swap/forward contracts etc. with 
various banks with whom Company has signed International Swaps and Denvahve Association (ISDAl Master Agreement These derivative transactions have 
been entered into with the participating bank for a manirity period which may be shorter than the mannity period of the loan. The hedging of the foreign 
currency Joan has been carried out at various intervals and in multiple Tranches based on the drawl under the Jines of credit and also rollover. In addition to the 
interest cost and other financial cliarges. due to of foreign Joans, these loans carry hedging/derivative cost, which is Tranche wise as per the 
drawl under the line of credit, thus the applicable rate of interest on these lines of credit has not been disclosed above 

ti) Rupee Burrowing as on JJ-03-2026 mentioned m Note No. 20 were raised at respective Banks/Financial Institutions benchmark rate plus spread ranging froni 0 
bps to 210 bps. 

ii) The Company raises funds through various instruments including bonds. During the year, the Company has oot defaulted in servicing of any of its debt service 
obligations whether for principal or interest 

tii) Funds raised during the year have been utilised for the stated objects in the offer document/information memorandum/facility agreement. 

ivl The Company has not been declared as a wilful defaulter by bank or financial instihllion or other londers 

v) The siatements of book debts tiled by the Company with banh financial ins!itutions are in agreement with the books of accounts. 

vil None of the borrowings have been guamnteed by Directors of the C'omp;my. 

vu\ There were no instances of breach of covenants ofloans availed by the Company. 

' 

Indian Renewabl e Energy Development Agency Limited 
Notes to Consolidated Financia I Statements 

Note 21 : Subordinated Liabiliti es 

Pnrt ic11J3rs 

Al 

9 IREDA Taxable Unsecured 
1Subord1nated Tier-II Bonds-Series VIII- Repayable on 22.02.2029 
Less .Transaction Cosl on above 

I 

7.74% !REDA Taxable Unsecured 
I Subordinated Tier-II Bonds - Senes-X- Reoavable on 08.05.2030 

.Transaction Cost on above 

7 7-1°;. IREDA Taxable Unsecured 
t Subordinated Tier-II Bonds - SD-Il l· Repayable on 27.03.2035 

- Less T ransnction Cost on above 

400/o !REDA Peroetual Taxable Bonds 

'§ . t rpctu.il Tier-I Bonds - Serics-PDl·I- with ca ll option on 2 1.03.2035 and on annual :.n, 
I I FloiY 

i\ cr!>.1rv date thereatlerl 

G> u•H .. " ' ss :Transaction Cost on above 

Nw O:Ji1. a); :l I 

'ID"' * . 8 .JO"u IREDA Peroetu.11 Taxable Bonds 
- (Perpetual Tier-I Bonds - Series-PDl-1· with call option on 21.03.2035 and on annual anniversary 

date thereafter)· Classtied as Tter II Capita l as per RBI Nurms 

Less ·Transaction Cost on above 

7 IR EDA Perpetual Taxable Bonds 
(Perpt:tual Tier-I Bonds - Series-PDl-11-with call option on 15.09 2035 and on annual anniversary 

- date thcrcaller) 
o SL EJtj,,. hcss Transaction Cost on above 

" .I"\ 
I REDA Perpetual Taxable Bonds 

(1 A \ T ier-I Bonds · Series-POI-II- with call option on I 5.09 2035 and on annual anniversary 
N or '' dA( thereaHer)- Classtied as Tier II Capital as per RBI Norms 

. !Less ·Transaction Cost on above 

Tota l (,\ ) 

As at 31.03.2026 
At Amortised Cost 

150.00 

0. 12 
149.88 

500.00 

0.28 
499.72 

910.37 

0.71 
909.66 

1,239.00 

1.42 
1,237.58 

8.00 

0.ol 
7.99 

430.86 

0.47 
430.39 

22.14 

0.02 
22. 12 

3.257.34 

(t in Crores) 
As at 31.03.2025 

At Amortised Cost 

150.00 

0. 16 
149.84 

500.00 

0.34 
499.66 

910.37 

0.77 
909.60 

1,239.00 

1.52 
1,237.48 

8.00 

0.01 
7.99 

. 

-
-
. 

2,804.57 



·' 
I 

-:_ ,, 
-....___: 

( 

Bl Geo2raohv wise classifkation 
Subordinated Lrnbi hties In l ndrn 3,257.34 2,804.57 

Subordinated Liabilities Outside India - -
TotullBI 3,257.34 2,804,57 

cl During the year ended 31.03.2026 ,the Company has issued Perpetual Debt Instruments 453 Crores (Year ended 31.03.2025 · l,247.00 
Croresl and Subordinated Tier II Bonds Nil Crores (Year ended 31.03.2025: 910.371. Also refer Note 38(48D)(bl). 

Note 22 :Other Financiul Liabilities in C rores ) 

Particulars As at 31.03.2026 As at 3 1.03.2025 

a) National Clean Energy Fund tNCEF) 495.37 440 74 

(bJ Interest & Other Charges Accrued but not due on 966.78 959 28 
c) Dividend Payable (Refer Note 38t48Dltdl' 16855 -
d) Other Payables . 

FDRs - Borrowers 9.18 11.95 
Undaimed Bond Princioal • 0 20 OW 
Unclacmed Bond Interest • 2.99 I 93 

Lease Liab1litv 4.99 3 90 

Others 82.28 54.05 

Total 1,730.34 1.472.05 
•out of the same, no amount 1s ehg1 ble to be transferred to Investor Edncm1on and Prutect1on Fund , 

All amow1t oft 04.43 crores (previous 165.99 crores) bas not been included m the above note as the said bal;u1ce pertains to MNRE (Reter Note 38(421 
and 38(42bl) 

Note 23 : Provisions (t in Crores) 

Particulars As at 31.03.2026 As at 31.03.2025 

Provision for Emolovee Benefits !Refer Nole No 3816)) 

-Provision for Leave 13.31 10.58 

-Provision for Post Retirement Medical Benefit (PRMBI 20.79 -
-Prov ision for Sick Leave 6. 12 5.27 
-Provision for Batw:aee Allowance 0.29 0.27 
-Provision for Farewe ll Gift 0.21 0.23 

Others 

-Prov is ion for Indirect Tax (In cludin g on G uarante e Commissio n ' 104 58 9832 
-Provi s ion for Corporate Socia l Resoon sibi litv <CSRJ 44.37 28.17 
-Contingent prov ision on Fcnanccal Instrument s (Loans)• 7.09 26.2 1 

Total 196.76 169.05 
•Impair ment Loss Allowance on Non Fund Exposure. 

Note 24 :Other Non-Financial Liabilities (" in 

Particulars As at 31.03.2026 As at 31.03.2025 

Front End Fee Received in Advance 98.70 72.58 

Provident Fund oavable 0.84 0 04 
Statutorv Dues 1603 19 09 
Sundrv Liabilitie s -Intere st Capitalisation (Funded Interest Tenm Loan) 69.69 82 79 
Cao ital Grant from World Bank <Refer Not e 38C7ar 0.78 : I 15 

Default Risk Reduction Fund for Access to Energy Projec ts (KIW V I)# 10 59 10 12 

Others 1.18 I Jo 
Tota l 197.81 ! 187.IJ 
#Provided by Ktw to cover up co 70% default risks o t the owra ll access IO energy portfolio of the C'umapany under Ktw VI !me of credit by establishment of a 
portfolio risk reserve accounl ( PRRA ). The said amount shall be utilised to recover up to 70% of outstandrng debt service obligation of the borrower, after 
exhausting DSRA. upon being declared NPA . 

An amount oH 1,640.04 crores (previous year: 1,653.12 crores) has been excluded from " Other Non-Financial Liabilities," as the said balances pertains co the 
MNRE. Refer Note 38( 431. 
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25 :E Sh Capi ta l 

Particulars 
(A) Authoristd Share Ca pital 

6,00,00,00.000 (Pre \ 1ous year 6,000,000,000) Equity Shares of 
10 each 

(B)lssued , Subscribed and Fully pa id up 

2,80,92,31.268 Equity Shares of each fully paid up 
(Prev ious year : 2,68,77,64,706 Equity Shares 10 each) . 

Tota l 

Reconciliation of the number of shares outstandin g:-

Particulars 

Shar.:s at the b.:ginnanst o f the year 10 each) 
AdJ ·- Sharc:s &. Allott.:d durinst the year 
Brought back during the yl!ar 
Equity at the end of the year Cof U O each) 

Details of the sh - held b - h shareholder hold' ·-
Particulars 

Government of India 

C 
As 111 31.0J .2026 As at J 1.03.2025 

6,000.00 6.000 00 

6.000 .00 6.000 .00 

2.809.23 2,687.76 

2,809.23 2,687.76 

As at 31.03.2026 As at 31.03.2025 
No. of shares Amount No. of shares Amount 

'' in Cror esl '' in Croresl 
2,68,77,64,706 2.687 76 2.68.77.64. 706 '.!.687.76 

12. 14.66.562 12 1 47 - -

- . - -
2.80,92 ,31,268 2.809.23 2,68,77,6.i,706 2.687.76 

han 5% sh 
As at 31.03.2026 As at 31.03.2025 

No. ofshares I % held No. of shares I % held 
2.0 t ,58,23,529 I 71.76 2.0 t,58 ,23,529 I 75.00 

As at 31.03.2026 As at 3 l.03.2025 
Part iculars No. of share s % of total shares o/o Chan ge durin g No. of shares % of total 

the vear shares 
Government of India 2,01,58,23 ,529 71.76 (3 .24) 2,0 1,58,23,529 75.00 

The Company has issued only one class of equity shares having face value oft I 0 per share. 
2 Equity shareholders are enti tled to receive dividends which is subject to approval in the ensuing Annual General Meeting, except in case of interim dividend . 
3 The holders of the equily shares are entitled to voting righls propor tionate to their shareholding at the meeting of the shareho lders. 
4 The company has not, for a year ofS years immediately preceeding the balance sheet date : 

7 

8 

% Change during 
the vnr 

-



Indian Renewable Energy Development Agency Limited 
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Note 26 : Other Equity * 
Particulars 

(a) Reserves and Surplus 

(i) Special Reserve 
(ii) Debenture Redemption Reserve 

(iii) General Reserve 
(iv) Foreign Currency Mom:tary Item Translation Reserve (FCMITR) 
(v) NBFC Reserve 
(vi) Securities Premium 
(vii) Impairment Reserve 
(viii) Translation Reserve on Consolidation 

(b) Retained Earnings 

(c) Effective portion of Cash Flow Hedges 

(i) Cash Flow Hedge Reserve 

Total Other Equity (a+b+c) 

•for changes during the year refer to Statement of Changes in Equity. 

Details of other equity is shown as below: 

Particulars 

Special Reserves (Under Section 36(1)(viii) of the Income Tax Act 1961) 

Balance at the beginning of the year 

Add: Additions I Transfers during the year 
Less : Written back during the year 
Balance at the end of the year 

Debenture Redemption Reserve 

Balance at the beginning of the year 
Add : Additions I Tran sfers during the year 

Less: Transfer to Genera l Reserve 
Balance at the end of the year 

Genera l Reserve 
Balance at the beginning of the year 

Add : Additions I Transfers during the year 
Add: Transfer from Debenture Redemption Reserve 
Balance at the end of the year 

Forei2n Currency Monetary Item Translation Reserve (FCMITR) 
Balance at the beginning of the year 
Add : Additions I Transfers during the year 

Less: Amortization during the year 
Ba lance at the end of the yea r 

NBFC Reserve (Section 45-IC of RBI Act 1934) 

Balance at the beginning of the year 
Add : Additions I Tran sfers during the year 
Balance at the end of the year 

Ct in Crores) 
As at 31.03.2026 As at 31.03.2025 

2,409. 10 1.943.10 

0.00 439.01 
4.249.49 3.560.48 

(683.58) (379.08) 
1,427.83 1,052.83 
2,737.56 864.26 

300.46 -
3.67 0.64 

310.71 27.78 

220.95 69.76 

10,976.19 7,578.78 

Crores} 
As at 31.03.2026 As at 31.03.2025 

1,943. 10 1,58 1.10 

466.00 362.00 

- -
2,409.IO 1,943.10 

439.01 397.75 

- .tl .26 

439.01 -
- 439.01 

3.560.48 2.610.48 

250.00 950.00 

439.0 1 -
4,249.49 3,560.48 

(379.08) (318.37) 

(319.29) (65.26) 

(14.79) (4.55) 

(683.58) (379.08) 

1.052.83 712.83 
375.00 340.00 

1,427.83 1,052.83 



Securities Premium 
Balance at the beginning of the year 864.26 863.63 
Add : Premiwn on shares issued during the year 1,884.43 -
Less: Utilized during the year for the Share Issue Expenses (Net of Tax Benefit) 11.13 -
Add: Adjustment for Share Issue Expenses (Net of Tax Benefit) - 0.63 
Balance at the end of the year 2,737.56 864.26 

Impairment Reserve (RBI) 
Balam:e at the beginning of the year - -
Add : Additions I Transfers during the year 300.46 -
Balance at the end of the year 300.46 -

Retained Earnings 
Balance at the beginning of the yt:ar 27.78 38.26 
Add : Profit for the year 1.874.00 1.698.34 
Add: Other Compreht:nsive Income (3 1.06) (15.55' 
Less: Transfer to Special Rest:rve 466.00 362.00 
Add/(Less) : Net Transfer to I (from) Debenture Redemption Rest:rve - 41.26 
Less: Transfer to General Rt:serve 250.00 950.00 
Less: Transfer to NBFC Reserve 375.00 340.00 
Less: Transfer to Impairment Reserve 300.46 -
Less: Interim Dividend 168.55 . 
Balance at the end of the year 310.71 27.78 

Effective portion of Cash Flow Hedges 
Cash Flow Hedge Reserve 
Balance at the beginning of the year 69.76 (14.02) 
Add: Recognition through Other Comprehensive Income/( Expense) (Net of Taxes) 151.19 83.78 
Balance at the end of the year (Net of Taxes) 220.95 69.76 

Translation Reserve on Consolidation 
Balance at the beginning of the year 0.64 -
Add : Changes during the year 3.03 0.64 
Balance at the end of the year 3.67 0.64 

Total 10,976.19 7,578.78 

l Nature and purpose of Reserves 

1.1 Special Reserve: 

Spec ial reserve has been created to avail income tax deduction under sec tion 36(1)(viii) of Income-Tax Act, 196 1 @ 20% of the profit befo re tax 
arrived from the business of provid ing long term finance . According ly. a sum 466.00 Crores has been provided for the year ended 31.03.2026 
(previous year: 362.00 Crores). 

1.2 Debenture Redemption Reserve: 
In accordance with the provisions o f the Companies (Share Capital and Debentures) Rules. 20 14, as amended by the Compa nies (S hare Capital and 
Debentures) Amendment Rules. 2019, the Com pan} is not required to create a Debenture Redempt ion Reserve (ORR ). Accordingly. no ORR has bee n 
created for the year ended 31.03.2026 lJ>revious year : t 41.26 Crores) . 
Further, in view of the non-applicab ility of the requirement. the entire balance 439.0l Crores (previous year : 439.0l Crores) standing in the 
Debenture Redemption Reserve (DRRl has been transforred to Genera l Reserve during the year ended 3 1.03 .2026. 



1.3 General Reserve: 
General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. as the same is created by transfer from 
one component of equity to another. 

1.4 Foreign Currency Monetary Item Translation Reserve: 

Fon:ign Currency Monetary Item Translation Difference Account represents unamortiz.ed foreign exchange gain/loss on Long-term Foreign Currency 
Borrowings that are amortized over the tenure of the respective borrowings. The company has adopted exemption of para D 13AA of Ind AS I 0 I, 
according to which a first-time adopter may continue the policy adopted for accounting for exchange differences arising from translation oflo ng-term 
foreign currency monetary items recognized in the financial statements for the year ending immediately before the beginning of the first Ind AS 
financial year as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the exchange rate prevailing at the date of 
the transaction. The exchange differences arising on reporting of long-term foreign currency monetary items outstanding as on March 31,2018, at rate 
prevailing at the end of each year, different from those at which they were imtially recorded during the year, or reported in previous financial 
statements. are accumulated in a "'Foreign Currency Monetary Item Translation Reserve Account" and amortized over the balance year of such long 
term monetary item, by recognition as income or expense in each of such years. Long-term foreign currency monetnry items are those which have a 
term of twelve months or more at the date of origination. Movement of FCM!TR has been shown in the table above. 

1.5 NBFC Reserve: 
In terms of RBI circular no. DNBR (PD)CC.No.092/03.10.00112017-18 dated May 31. 2018. the Company is required to create NBFC reserve under 
Section 45-IC of RBI Act. 1934 @ 20"/o of post-tax profit. Accordingly. for the year ended 31.03.2026. an amount 375.00 Crores has been 
appropriated (previous year: 340.00 Crores) towards NBFC reserve. 

1.6 Securities Premium : 
Securities premium is used to record the premium on issue of shares. The reserve can be utilized only for limited purposes in accordance with the 
provisions of the Companies Act, 2013. Expenditure on issue of shares is charged to the securities premium account. 

1.7 Retained Earnings: 
Retained earnings represent profits and items of other comprehensive income recognized directly in retained earnings earm:d by the Company less 
dividend distributions and transfer to and from other reserves. 

1.8 Cash Flow Hedge Reserve: 

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated on borrowings. For 
hedging foreign currency and interest rate risk, the Company uses foreign currency forward contracts, cross currency swaps and interest rate swaps. To 
the extent the derivative contracts designated under the hedge accounting are effective hedges, the change in fair value of the hedging instnunent is 
recognized in 'Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve are reclassified to the Consolidated Statement of Profit or 
Loss when the hedged item aOccts profit or loss.Movement of Cash Flow Hedge Reserve has been shown in the table above. 

1.9 Impairment Reserve: 
In terms of the RBI Circular, Where impairment allowance under Ind AS 109 is lower than the prudential lloor, the NBFC shall appropriate the 
diftcrence from their net profit or loss after tax to a separate 'Impairment Reserve'. The balance in the 'Impairment Reserve' shall not be reckoned for 
regulatory capital. Further, no withdrawals shall be permitted from this n:serve without prior permission from the Department of Supervision, Reserve 
Bank of India. Refer Note 38(48W) in respect of the disclosure in respect of comparison between impairment allowance and provisioning under 
IRACPNorms 

l.lO Translation Reserve on Consolidation 

The exchange dillerences arising from the translation of financial statements of foreign operations with functional currenc} other than Indian rupees is 
recognised through Other Comprehensive Income (OCI) and is presented within equity in the foreign currency translation reserve. 
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Note 27 : Interest Income 
Particulars 

(i) Interest on Loans 
Less : Rebate 

Interest on Loans (Net) 
(ii) Interest Income on Investments 

-Interest on GOI Securities 
(iii) Interest on Deposits with Banks 

-Short Term Deposit-INR 
-Short Term Deposit-Foreign Curnmcy 

(iv) Differential Interest 
Total 
Interest on Financial Assets measured al Cost 

Note 28 : Fees and Commission Income 
Particulars 

Business Service Fees 
(i) Fee Based Income 
(ii) Gurnntee Commission 
Total business Service Fees (a} 

Service Charge 
(i) Government Scheme Implementation 
Total Service Charges - Government Scheme Implementation (b) 
Total (a+b) 

Note 29 : Net Gain/(Loss} on Fair Value Changes"' 
Particulars 

Net gain/( loss) on Financial Instruments at Fair Value Through Statement of Profit 
and Loss other than Trading Portfolio 
(i) Derivatives 

- Fair Value Changes on Derivative Cover taken for Foreign Currt:ncy Loans 

(ii) Mutual Funds 
- Fair Value Changes on Short Term Mutual Funds 

Fair Value changes: 
- Realised 
- Unrealised 

Total Net Gain/(Loss) on Fair Value Changes 

Year ended 
31.03.2026 

8,109.41 
69.53 

8,039.88 

51.99 

17.41 
1.26 

69.92 
8,180.46 

Year ended 
31.03.2026 

24.06 
28.56 
52.62 

6.21 
6.21 

58.83 

Year ended 
31.03.2026 

31.l I 

0.10 

0.10 
31.11 
31.21 

•fair Value changes m this schedule are other than those ansmg on account of accrued interest income. expenses 

('in Crores} 
Year ended 
31.03.2025 

6,539.89 
44.54 

6,495.35 

40.03 

17.37 
2.66 

20.89 
6,576.30 

(f in Crores) 
Year ended 
31.03.2025 

17. 17 

68.37 
85.54 

10.17 
10.17 
95.71 

(f in Crores) 
Year ended 
31.03.2025 

13. 13 

13.13 
13.13 
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N 30 0 h 0 ote : t er 'Pera mg ncome 
Particulars 

i) Revenue from Solar Power Plant 
Sale of Power (a) 

Less : Rebate to Customer (b) 
Revt:nue from Solar Power Plant (Net) (c=a-b) 

ii) Bad Debts Recovered 

Total (i+ii+iii) 

Refer Note No. 38(29) and 38(30) 

Note 31 :Other Income 

Particulars 

Excess Provision Writtt:n off 

Interest on Staff Loan 

Interest on Income Tax Refund 
Rental Income (Refer Note No. 38(18)) 

Others 
Total 

Note 32 :Fin ance Cost 

Particular s 

Interest on Borrowings 

Interest on Debt Securities 

Interest on Subordinated Liabilities 

Other Borrow ing Costs 

Transaction Cost on Borrowings 

Interest on Lease Liability 

Total 
Finance Cost on f inancial Liabilities are measured at fair value through Amortised Cost 

Note 33 : Net T ransl a tion / Tran saction Exchan ge Loss 

Particular s 

Net Translation! Transaction Exchange Loss 
Amortization of FCMITR 

T ota l 

Refer Note 38( 19) 

Note 34 :Imp a irment on Financi a l Instruments 

Particul a rs 

Loans 
Others: 

-Trade Receivables 
Tota l 

Impairment on Financial Instruments measured at Amortised Cost 
Refer Note No. '38( l 9A) 

m rores 

Year ended Year ended 
31.03.2026 31.03.2025 

27.36 27.02 
0.55 0.54 

26.81 26.48 

13.10 31.70 

39.91 58.18 

(' in Cr ores) 

Year ended Year ended 
31.03.2026 31.03.2025 

0.01 

3.53 1.93 

24.65 9.68 
0,07 0.07 

0.23 0.68 
28.48 12.37 

('i n Crore s) 

Year end ed Yea r ended 
31.03.2026 31.03.2025 

2.358.0 I 2.243 .56 

2,203.32 l,75 9.15 

246 .68 56.62 

94.43 80.25 

1.84 I.I J 

0.40 0.36 
4,904.68 4,141.05 

(i( in Crores) 

Year ended Year ended 
31.03.2026 31.03.2025 

28.62 37.0 6 

14.79 4.55 

43.41 41.61 

(f in Cror es) 

Year end ed Year ended 
31.03.2026 JJ.03 .2025 

774.32 237 .23 

2.76 
777.08 237.23 
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N 35 E ote : mp oyee B fit E ene 1 s xpense 
Particulars 

Salaries and Wages 
Contribution to Provident and Other Funds 
Staff Welfare Expenses 
Total 

Note 36 :Depreciation,Amortization and Impairment 

Particulars 

Depn:ciation on Property Plant and Equipment (PPE) (Refer Note 38(5)) 
Amortization of Intangible Assets (Rder Note 38( 17)) 
Depreciation on Investment Property (Refer Note 38( 18)) 
Amortization of Right to Use Asset (Refer Note 38(31)) 
Total 

Note 37 :Other Expenses 

Particulars 

Rent, Taxes and Energy Cost 
Repairs and Maintenance 
Communication Costs 
Printing and Stationery 
Advertisement and Publicity 
Director's fees. Allowances and Expenses 
Auditor's fees and expenses (Refor Note No 38(39)) 
Legal and Proft:ssional charges 
Travelling and Conveyance 
Insurance 
Bad Debts 
Credit Rating Expenses 
Loss on Sale of PPE 
Other Expenditure 
Total 

(fin c rores) 

Year ended Year ended 
31.03.2026 31.03.2025 

83.15 63.67 
7.71 5.85 

14.69 12.15 
105.55 81.66 

(f in Crores) 

Year ended Year ended 
31.03.2026 31.03.2025 

36.24 31.47 
1.17 0.85 

0.00 
6.48 6.55 

43.89 38.87 

(f in Crores) 

Year ended Year ended 
31.03.2026 31.03.2025 

20.47 14.13 
8.43 7.10 
2.76 2.23 
0.51 0.41 
8.12 8.16 
2.02 2.34 

0.50 
20.69 19.42 

6.64 
0.63 0.40 

13.44 14.74 
1.52 1.58 
1.08 0.54 
5.79 8.76 

93.20 86.95 
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NOTE - '38' - Notes to Consolidated Financial Statements 

1. Group Overview 

Indian Renewable Energy Development Agency Limited Cl REDA" or the "Company") is a Navratna Government of India 
enterprise registered with the Reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC). The registered 
office of the Company is at I" Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi -l l 0003. 

Any direction issued by RB! or other regulators are implemented as and when they become applicable. In terms of Reserve 
Bank oflndia (Non-Banking Financial Companies - Registration. faernptions and Framework for Scale Based Regulation) 
Directions, 2025, the Company is classified as an NBFC- Middle Layer (ML} and, having been granted Infrastructure Finance 
Company (IFC) status by the Reserve Bank of India (RBI). is accordingly classified as an NBFC-IFC. 

Equity Shares and Non-Convertible Debt Securities of the Company are listed on National Stock Exchange oflndia Limited 
(NSE) and/or BSE Limited. 

The Company has a wholly owned subsidiary company named as ''!REDA Global Green Energy Finance !FSC Ltd" 
("IGEFIL" or the "Subsidiary") in IFSC (International Financia l Services Centre}-GIFT City (Gujarat International Finance 
Tec-Cityl incorporated on 07 May 2024. The subsidiary has received the Certificate of Registration dated 181h February 2025 
from IFSCA to undertake the activities as a Finance Company.The Company together with its subsidiary is hereinafter 
referred to as ' the Group'. 

The Consolidated Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity (SOCIE) are 
presented in the format prescribed under Division III of Schedule JJI of the Companies Act. 2013 for NBFCs that are required 
to comply with Ind AS. The Consolidated Statement of Cash Flows has been presented as per the n:quirement of Ind AS 7 -
"Statement of Cash Flows". 

2. Disclosure in respect of lndhm Accounting Standard (Ind AS)-10 "Events ufter the reporting period" 

Approval of fimrncial statements 

The Audit Committ ee of the Company is not in existence with effect from 28th March 2026 due to non-availability of 
Independent Directors as required under the applicable provisions of the Co mpanies Ad and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5. In view thereo f , the audited tinancial st<1tement for the year ended 31 March 
2026 have been rev iewe d and approved by the Board of Directors and authorized for 1ssne in its mee ting held on 29'" May 
2026. 

In tc:rrns of the Art icles of Association of the Company, being a Central Public Sec tor Enterprise (CPSE) . the power to 
appoint Directors includin g Independent Directors vests with the Government ofln dia. The Company has already ret1uested 

the Administrative Min istry for the appoin tment of requisite number ofl ndependent Directors. 

3. Disclosure in respect of Indian Accountin g Stand ard (Ind AS)-12 "I ncome Taxes" 

A. Tax recognized in Consolid ated Statement of Profit and Loss 
(f in Crores) 

Particulars Year ended Year ended 
31.03.2026 31.03.2025 

Curre nt Tax expe11se relating to: 
Curren! year 580.45 4 77.02 

Earlier years• ( 15 33) (5 71) 

Sub Total (A) 56 5. 12 4 71.31 

Deferred Tax cxucnse 
Oril!ination and reversal of temporal) difforenccs (10 1.54) (66.11) 

Sub Total (B) (I OJ.54) (66.11) 

Total (C=A+B) 463.58 405.20 
•Determined m current year 

B. Tax recognized in Consolidated Other Compr ehensive Income 
(f in Croresl 

Particulars Year ended Year ended 
31.03.202 6 31.03.2025 

Tax on remeasurement of the defined benefit plans ( I04 5) (5.23) 

Tax on effective portion on hedgmg inslruments in cash flow hedge reserve 50 85 28 18 
Total Tax recognized in Consolidated Other Comprehensive lo come 40.40 22.95 
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C. Tax recognized in Other Equity 

Particutan 

Tax on Share Issue Exoe nses 
Totpl Tn recognized in Other Eou itv 

D. Reconciliation of tax expense and accountin g profit 

Particulars 

Profit & O C I before T ax 
Applicabl e income tax rate(% \ 

Expected Income tax 
Tax effect of inco me lax adju s tments 

Depreciation , Amortization & Loss on sale of Prope rty. Pla nt and Equipment (PPE) 
Deferred Items, OCl adjustmen t & FCMITR 

Impa irment on Financial Instrumen ts 

Disa llowance u/s 438 of Incom e Tax Act . 1961 

Deduction u/s 36( I\ of Income Tax Act. 1961 

CSR expen ses 
Tax exoense relatimi to earli er years 
Others 
Tota l tu ex penses in the C onsolidated Statement of Profit and Loss 

o, Actual effect ive income tax rate on Book Income( %) 

Y_A E. Movement of Deferred Tax 0 ./1 \ For the Year ended 31.03.2026 

V ' .. HI 

Particul"n 

Deferred Ta x Assets 
Provision for lmhrect & Othe r un 
Guarantee Comm ission 
Pru\ for Emolu\ ce Benefits 
Prov ision for Impai rment on financia l 
instruments 
From End rec · Deferred 1n Books 

1 ssue E 
Totul Defe r red Tu Assets 
Defer r ed Tu Liu bili t ies 
Dcom:1at1un & amurtlllllt un 
Foreign Currency Monetary Item 
T ranslation Reserve !FCM ITRI 
T ransactio n cost on !fonds 
T otal Deferred Tnx 
Net Deferred Tux Asse t/1 Li;1bilitv1 

For the Year ended 31.03.2025 

Particulars 

Deferr ed Ta x Asse ts 
Prov ision for Indirect Tax & Other on 
G uarantee Commission 
Provision for Emolov ee Benefits 
Provis ion for Impairment o n financial 
instrumenl s 
Front End Fee - Deferred in Books 
Share Issue Exoenses 
Total Deferred Tu x Assets 
Defer red Tax Lia bilit ies 
Depreciation &. amo rtizalion 
Foreign Curr ency Monetary Item 
Translation Reserve (FCM!TR l 
T ransaction cost on Bonds 

Defer red Tux Liabiliti es 
Net Deferred T u Asse lf(L inbilit vl 

Net bal ance 
as at 

Ol.04 .2025 

280 7 

4 us 
391.50 

72.85 
4.55 

501.05 

40 72 

'15.4 I 

4 35 
140..18 

360.57 

Net balance 
a s at 

01.04.2024 

26.3 1 

3.92 

358.84 

54.62 
l>.28 

449.97 

43.86 

I 14 .72 

1.94 
160.52 
289.44 

Recognized in 
profit and loss 

I 76 

(9.65) 

16 1.66 

21.84 
(2 .26) 
173.35 

(4 .77) 

76.64 

(0 .07) 
71.80 
101.55 

Recogniz ed in 
profit and loss 

1.76 

(5 .07 ) 

32 .66 

18.23 
(1.5 2) 

46.07 

(3 . 14) 

(19 .3 1) 

2.4 1 
120.041 
66.11 

I{ in Croresl 
Year ended Year ended 
31.0J.2026 31.03.2025 

3.74 (0.21) 
3.74 (0.21l 

(t in Crores ' 
Year ended Year ended 
31.03.2026 31.0J .2025 

2,497.44 2,194.97 
25 .17% 25. 17% 
628.56 552.43 

(0.06) 0. 16 
0.01 (34.00) 

33.22 26.54 
(0 .52 ) 0.0 5 

( 150 .40 ) (1 17.66) 
843 6.24 

115.33 ) (5 71) 
0.07 0.10 
503.98 428 .15 

20. 18 % 19.!'I •;. 

Ct in Croresl 

Recogni7..ed in Recognised in 
Net ba lance 

as at 
OCI Other Equ ity 

31.03.2026 

. . 29.83 

10.45 . 4.88 

. . 553 16 

. . 94.69 

. 3.74 6.03 
10.45 3.74 688.59 

. . 35.95 

. . 172.05 

. . 4 .28 

- - 212.28 
10.45 J. 74 476.31 

({in Crores 

Recognized Recognised in 
Net balance 

as at 
in OCI Other Equity 

31.03.2025 

. . 2807 

5.23 . 4.08 

. . 391.50 

- - 72.85 
. (0.2 )) 4.55 

5.23 (0.2)) 501.05 

- - 40.72 

. . 95.41 

. . 43 5 

- . 140.48 
S.23 (0.2 1) 360.57 
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F. Deductible temporary ditlerences I unused tax losses I unused tax credits carried forward 

Particulars As at J 1.03.2026 Expiry date As at 31.03.2025 

Deductible temporary differences /unused tax 
losses/unused tax credits for which no NA -
deferred tax asset has been recounized 

G. Aggregate current tax and deferred tax that are recognized directly to Other Equity/OCI 

Particulars 
Year ended 
31.03.2026 

Tax on re measurements of defined bene fit plans ( 10.45 ) 

Tax on Effective portion of gain/( loss l on hedging instrument in cash flow hedge reserve 50 85 - -
Tax on Share Issue Ex penses 3.74 

Total 44.14 

4. Undisclosed income 

(if in Crores 
Expiry da te 

NA 

(ii' in Crores' 
Year ended 
31,03.2025 

(5 23) 

2818 

(0.21) 

22.74 

There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the 
current and previous year in the tax assessments under the Income Tax Act, 196 J. Thus, no further accounting in the books of 
accounts is required. 

5. Disclosure in respect of Indian Accounting Standard (Ind AS)-16 "Property Plant and Equipment" 

Decommissioning liabilities included in th!.! rost of property, plant and equipment 

As per Ind AS 16 Property, Plant and Equipment, Appendix A "Changes in Existing Decommissioning, Restoration and 
Similar Liabilities··. specified changes in decommissioning , restoration or similar liability needs to be added to or deducted 
from the cost of the asset to which it relates: the adjusted depreciabk amount of the asset is then depreciated prospectively 
over its remaining useful lite. 

As per para 55 of Ind AS J 6, the depreciable amount of m1 asset is de termined ancr deducting its residual value. The amount 
of decommissioning liability and residual value related to solar plant 1s not reliably ascertainable . Hence, decommissioning 
liability re lated to the solar plant and the resid ual value have not been considered Further, the management is of the opinion 
that the decommissioning cost (net of residual value of the so lar plant). shall not be material. 

6. Disclosure in respect oflndian Accountin g Standard (Ind AS)-19 "Employee Benefits" 

General descr iption of various defined employee's benefits schemes is as under :-

• Provident Fund: During the year ended 31 March 2026, the Company has recognized an expense 3.79 crores 
(previous year: 3 .1 5 crores) in n:spect of contribution to Provident Fund at predetermined fixed percentage of eligible 
employees ' salary and charged to stateme nt of profit and loss. 

• National Pension Scheme I Supe ra nnuation Benefit Fund (Defined Contribution Fund) : During the year ended 31 
March 2026, the Company has recognized an expense 2.85 crores in respect of cont ribut ion to National Pension 
Scheme (NPS) (previous year: 2.29 crores) at predetermined fixed percentage of e ligible employees' salary and 
charged to statemen t of profit and Joss . 

Other Benefits: 

• Earned Leave benefit (EL): AccruaJ 30 days per year. Encashment 2 times in a calendar year while 1n service . 
Encashmenl on retirement or superannuation maximum 300 days inclusive ofHPL. 

For year ended 3 1 March 2026. the Company has recognized 2.39 crores (previous year· 2.38 crores ) towards earned 
leave as per actuarial valuation. 

• Half Pay Lea ve benefit (HPL) : AccruaJ JO full days per year. No encashment while in service . Encashment on 
retirement or superan nuation maximum 300 days inclusive of EL. 

For year ended 3 1 March 2026, the Compan) has recognized 0.56 crores (previous year: 0. 19 cron:) towards Half 
pay leave as per actuarial valuation. 

• Gratuity : Accrual of 15 days salary for every comp leted yea r of service. Vesting period is 05 years. and the payment is 
limited to 25 Lakhs subsequent to the increase in the DA rate more than 50% applicable from 01 October 2025. 
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As per actuarial valuation for the year ended 31 March 2026. Net Asset recognized in Balance Sheet towards gratuity is 
4.48 crores (previous year: 0.42 crore) for on roll employee, whereas the assets held on 18.54 crores against the 

liability on 14.06 crores (previous year: '{ 13.0 l crores against the liability on 12.59 croresl. 

• Post-Retirement Medh:al Benefit (PRMB): The Company provides for the defined benefit plans for Post-Retirement 
Medical Scheme using projected unit credit method of actuarial valuation. Under the scheme eligible ex-employees and 
eligible dependent family members are provided medical facilities. !REDA Post-Retirement Medical Scheme (PRMS) 
Trust became operative, and the post-retirement medical benefits have been governed under !REDA PRMS Trust & 
Rules w.e.f 0 I October 2024. The beneficiaries consist of retired employees and their dependents for medical benefits 
as per applicable rules. 

• 

An amount of'{ 20.00 crores has been transferred on 24 March 2026 to the Trust, based on the actuarial valuation as of 
31 December 2025, as an additional contribution to ensure the Trust's long-term viability and facilitate the smooth 
operation to exttmd medical assistance. The funds have been invested with LIC oflndia against the policy in place. 

Further, the Company has modified its PRMB guidelines/ policy w.e.f 01 April 2026 which has resulted in an impact of 
31.70 crores increased PRMS liability for the Company. The same has been accounted for in the financial statements 

for the current period. 

As per actuarial valuation for year ended 3 l March 2026. Net Liability recognized in Balance Sheet towards PRMB is 
20.79 crores (previous year: net 4.55 crores), whereas the assets held on 67.53 crores against the liability 
88.32 crores (previous year: 44.27 crores assets against the liability on 39. 71 crores). 

Baggage At the time of superannuation, employees are entitled to settle at a place of their choice, and they 
are eligible for Baggage Allowance. 

As per actuarial valuation for the year ended 31 March 2026. towards Baggage Allowance the Company has provided 
0.04 crores (previous year: 0.04 crore). 

Farewell Gift: At the tirm: of superannuation of employees, company provides farewell gift to employee as per policy 
framed for this purpose. Value of gift is determined on the basis on designation of the superannuating employee. 

During the year ended 31 March 2026, the Company has provided I (recognized) towards the Farewell Gift 0.04 crore 
(previous year: 0.03 crore). 

The summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other 
Comprehensive Income (OCI) and Balance Sheet & other disclosures are as under:-

Change in the Presen t value of the obligation 
ff in Crores 

Year Grnt uitv PRMB Sick Leave Earned Leave Ba1rnal!e Farewell Gift 
Particula rs 

en d ed (Funded) (Unfunded) 

Present Value of 01 .04.202 5 12 59 39.7 1 5.27 10.58 0.27 0.23 
Obligation as at the 

0 I 04 2024 12.18 16 88 5.62 8.85 0.24 0.20 

Intere st Cost 
3 1 03.2026 0.88 2.70 0.36 0 .72 0 .02 0.02 

3 1.03.202 5 0.88 122 0.4 1 0 .65 0 .02 O.Ol 

Current service cost 
3 1 03.202 6 1.08 4.84 1.42 J 17 0 .02 0 .02 
J 1.03.2025 0.70 1.79 0.88 1.58 O.Q2 0 .02 

New Acquisiti on 
3 1 03 2026 0Y7 - 0.65 1.32 -
31 03 2025 - - -

Past Serv ice cost 
31 03 20211 000 - - - -
31 03 2025 - - -

Benefi ts Paid 
31 03 2026 tO 88) \ 1.1 3) tOJ Sl f0.981 10.00) t0 .03\ 
31032025 t I 25) ( 1.07 ) (0.27) Cl.Oil - C0.021 

Ac tuaria l Loss1( gam ) on 31 03.2026 (0 58) 42.20 ( l. 22) ( l .50) (0 .02) (0.03) 

obli ga!lons JI OJ 2025 0.07 20. 89 1.47 0 14 (0.01) 0 .02 

Present Value of 31 03 2026 14 06 88 32 6 .12 13.3 1 0 .29 0. 2 1 

obli gati on at the end 3 1.03.2025 12 59 JIJ 7 1 527 lO 58 0.27 0 23 

Change in Fair Value of Planne d assets 
ff in Cro res 

Particul ars 
Year Gratuitv PRMB Sick Leave Ea rned Leave Ba .,..ave Fa rewell Gift 
ended (Fun ded} (LI nfu od ed} 

Fa ir value of plan asse ts as Ol.04. 2025 13.0 J 44 .27 - - -
at the beginning OJ.04.2024 12.40 - - - - -
Diffore nce in opening 31 .0 3.2026 000 - - - - -
fund 3 1.03.2025 - - - - - -
Act ual Return on plan 3 1.03.2026 0 93 i ii i - - -
as sets 3 1 03 2025 0.87 I 28 - - -
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Mortalily charges 
31.03.2026 (0.05) -
3 1.03.2025 (0.02 ) -

Emplo yer cont ributio ns 
3 1.03.2026 4.56 2 1.29 
31.03.2025 0 .81 44 .05 

F un<I received from other 31.03.2026 0.97 -
on.rnmzat1on 31.03.2025 0.20 -
Benefits paid 

31.03 .2026 (0.88) <1 . 13) 
31.03 .2025 c 1.25) (1.07) 

Fair value of plan assets at ' 31.03.2026 18.54 67 .53 
the end 31.03 .2025 13.01 44 .27 

•:• Amount Recognized in Balance Sheet 

Particu lars 
Year Gratui ty PRMB 

ended (Funded) 

Estimated present value of 3 1.03 2026 14.06 88.32 
obligations at the end 3 1.03.2025 12.59 39.71 

Fair value of plan assets at 3 1.03.2026 18.54 67 53 
the end 31.03.2025 13.01 44 .27 

Net (Liability I' Asset 3 1.03 2026 4.48 (20 79) 
recognized in Balance 

3 1.03 2025 042 4.55 Shee t 

·:· Amount Recognized in Statement of Profit and Loss 

Particula rs Year end ed 
Grat uity PRMB 

(Funded ) 

31 03 2026 I 08 4 .84 
Current service cost 

31.03 2025 0 70 I 79 

31.03.2026 0.88 2 70 
I nleresl cost 

31.03.2025 0.88 1.22 

Expected return on plan 31.03 .2026 0.91 3.01 

asset 3103 .202 5 0 90 I 28 

Net actuanal (Gain I I 31.03 .2026 (0.58 ) J IO 
loss recognized 31.03.2025 -
Expense Recogmsed in 31.03.2026 1.05 4.53 
Profit & Luss Statement 31 .03.2025 0.68 1.73 

Amounl recognis ed in 31 .03.2026 0 55 42 11 
Other Comprehen sive 

31.03 .2025 0. 12 20.89 Income (OCl)(Gain) 

•!• Actuarial Assumpti on 

Gratuity PRMB 
Partic ulars Year ended 

(Funded ) 

31.03.2026 732% 7.32"• 
Discount rate 

31 03 2025 (J 79° ·. 6 79% 

Rate of sala ry increase 
31.03 .2026 6.50'!o 6.5000 

31.03.2025 6.50% 6.50% 

Method used 
3103.2026 PUC PUC 
31.03 2025 

·!· Sensitivity Analysis of the defined benefit obligation 

A) Impact or the change in discount ra te Gratuity PRMB 

(Fun ded ) 

Present value of obligation at the end 14.05 88.32 

Impac t due to Increase of 0 .50% (0.53) (3.04 > 

Impact due to Decrease of 0.50% 0.57 3.20 

BJ Impact of the change in Sa lary increa se Gratuit y PRMB 

Present value of ob ligation at the end 14.05 88.32 

Impact due to Increase of 0 50% 0.29 3.24 

Impact due to Decrease of 0 (0.32) (3. 12 1 

- - . . 
- . - . 
. . . -
- - . -
- - - -
- - - -
- . - -
- - - . 
- - - -
. - - -

Sick Leave Earned Leave Banaec Farewell Gift 
(Unfunded) 

612 13.31 0.29 0.21 

5.27 10.58 0.27 0.23 

- - - . 
- - - -

(6.12) ( 13 31) (0 2\1) (0.21) 

(5 27) ( 10 .58) (0.27) (0 23) 

1' in C:rores' 

Sick Leav e Ear ned Leave Baggage Farewell Gift 

(Unfunded) 

1.42 3 17 0.02 0 02 

0 88 I 58 0.02 0.02 

036 0 72 0.02 0.02 

0.41 0.65 0,02 0.0 1 

- . - -
- - . 

(I 22) ( 1 50) - . 
( 147) 0 14 . -
056 2.38 0.04 0.04 

(0. 19) 2.38 0.04 0,03 

- - 0.02 0.03 

- . (0.01) 0.02 

Sick Leave Earned Lea,·e Baggage Farewe ll Gift 

(Unfunded} 

7 7 32". 7 

6 79% o .79% 6.79°', 6 79•, 

6.50°0 6.50% . 
6.50% 6.so•, 6 so•. 
PUC PUC PUC PUC 

({ in Crores 

Sick Leave Ea rned Lea ve Ba21ate Farewell Giff 
(Unfunded) 

6.12 13.31 0.29 0.21 

(0.2 1) (0.62) (0.01) (00 1) 

0.23 0.67 O.QI 0.01 

Sick Leave Earned Leave Banage Farewell Gift 

6.12 133 1 0.29 -
0.23 0.67 0.01 -

(0.22) (0.63) (0.01) -
Sens1IJVJhes due l(l mortaJ1ty & wJthdrawals arc not ma1enal & hence Jmpacl l'l change due to these a.re not Sens1tl\'11Jes such as rate ot increase 
of pens1L'ns in payment. r:ite of rncre:ise of pe-nsmns before rct1tcmcnt &;. life ;ire not apphcablc 
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• Disclosure on New Labour Law Framework 

The Government of India has implemented the new labour law framework with effect from 21 November 2025, 
comprising the Code on Wages, 2019, Industrial Relations Code, 2020, Code on Social Security , 2020 and Occupational 
Safety, Health and Working Conditions Code , 2020, along with the relevant rules notified thereunder. 

The Company has carried out an assessment of the potential impact of the aforesaid Codes on its operations. employee 

benefit obligations. and statutory compliances. The evaluation included key provisions such as the revised definition of 
wages under Section 2(y) of the Code on Wages, 2019, social security coverage and contributions under the Code on 
Social Security. 2020. and requirements rnlating to safety, health , and working conditions under the OSH Code, 2020. 

IREDA's salaries were already compliant with the "wage" definition. Therefore, no changes were made to the salaries 
structure. Since no changes were there, no impact was observed and none disclosed. The Company continues to monitor 
regulatory developments, including issuance of further rules , clarifications, and amendments. Any impact arising from 
such changes, if any, will be recognised in the consolidated financ ial statements in the period in which the same 
becomes effective. 

• Performance Related Pay 

During the year ended 31 March 2026, the Company has made a provision (net of reversal) 14.13 crores (previous 
year: 9.43 crores) towards the performance related puy. An amount of 8.45 crores was paid during the year, 
comprising 2.19 crores towards final PRP for FY 2023-24 and 6.26 crores towards ad hoc PRP for FY 2024-25 
(previous year: 6.00 crores, which entirely comprises ad hoc PRP payment for FY 2023-24) to the eligible employees 
as per the underlying scheme. 

7. Disclosure in respect of India n Accoun ting Sta ndard (Ind AS) -20 "Acc ounting for Govern men t G rant and Discl osure 
of Governmen t Assistance " 

Grant for Capit al Asse ts 

World Bank Clea n Technology Fund (CTF) Grant : -

World Bank CTF Gran t rece ived related to intangible assets are t reated as deferre d income and are recogn ized in the 
Statement of Profit and Loss on a svs tem atic and rational basis over the useful li fe of the asse t as a deduction to 
amortization expense. Refer Note 38( i 7) to Financ ial Statements. 

The Company has disclosed 0.78 crores as balance grant (previous year : 1.15 crorc:s) towards the procurement of 
intangible assets till 3 I March 2026. The Company has disclosed the said grant as "Cap ital Grant from World Bank -
Clean Technology Fund (CTF)" unde r "Other non - finan cial liabilities" (Re fer Note 24) to Financial Stat ements. The 
movement of Grant for Capita l Assets is as follows: 

(f in Crore s) 

Pa rt iculars Year end ed Year ended 
31,03.2026 31.03.2025 

Balance l.15 152 
Grant rece ived dunni:: the year . -
Grant recogn ized in Statement o f P&L 0 .37 037 
Closine: 0.78 1.15 

Revenu e Grant 

The Company has received a revenue grant "Tec hnical Ass istance" (TA) from World Bank, amounting Nil crores 
durin g the year ended 3 1 March 2026 (previous year: 6.92 cron:s) for engag ing exte rnal consultant to assess loan 
appli cations under World Bank line of credit. The Company is in complian ce with Ind AS 20 " Government grant and 
assistance" and has adopled to present its revenue gra nt as deduction to the re lated expenses. 

Following table discloses the amo unt recognized in the Statement of Profit & Loss: -

Year ended TA Compon ent r«civc d Expenses incur red aga instth e TA 

3 1.03.2026 . 
3 1.03.2025 6.92 6.92 

Disclosure in resp ect of Indi a n Accounting Standard (I nd AS)-23 "Borr owing Cos ts" 

Nil crores (previous year : Nil Crores) 

Crores 

Net amuunt recugnized in 
Statement of Profit & Loss 

-
-
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9. Disclosure in respect of Indian Accounting Standa rd (Ind AS)-24 "Related Parties Disclosures " 

A. Disclosu res fur Other than Govt. and Govt. Related Entities 

List of Related Party 

As at 31.03.2026 

Key Manaeement Persono d fKMPl 
Name of Related Party 
Shri Prndio Kumar Das 
Dr. BiiaY Kumar Mohanly 
Shri Padam Lnl Nei!i 
Shri Shabdsharan N. Brahmbhan 
Dr. Jnirnnath C. M Jodidhar 
Shri Ram Nihal N1shad 
Smt. Rohim Rawat 
Smt. Ekta Madan 
Shri Amit Goel 
Shri Tusar Kant Panda 

Tvne of Relationship 
Chairman & Manal!ini: Director 
Director - Finance & Chieff inancial Officer 
Director - Government Nominee 
Director - lndeoendent Director' 
Director - lndeoendent Director 
Director· lndcoendent Director' 
Director - lmleoendent Director' 
Company Secretary & Compliance Officer 
General !Finance & Accounts)' 
Executive Director (Fmance & AccountsM 

Kev Mana1rnmeat Personnel (KMP) of IREDA Global Green Enerev Finance IFSC Ltd. 
Name of Related Party Type of Relationship 
Shri Pradio Kumar Das Director & Chairman 
Dr. Biia\ Kumar Mohantv Director 
Shri Surendrn Kumar Sharma Director 
Shri SK De\• Chie f Executive Officer 
Mrs Punnu Grover• Chief f manc1al Officer 
Smt Ekta Madan Comoonv Secretarv 
Mrs Meenakshi Jaiswa1•• ChiefF inancial Officer 

Period 
01.04.2025 to 31.03 2026 
OJ.04.2025 to 31.03.2026 
O 1.04.2025 to 31.03.2026 
OJ.04.2025 to 27.03.2026 
0 J.04.2025 to 27.03.2026 
OJ.04.2025 to 05.03.2026 
OJ.04.2025 to 05 03 2026 
o l .04.2025 to 31 .03.2026 
10.072025 to 02.032026 
02.03.2026 to 31 03 2026 

Period 
O 1.04.2025 to 31.03.2026 
0 I 04 2025 to 31.03.2026 
O 1.04.2025 to 31.03.2026 
0 1.04.2025 to 31.03.2026 
O 1.04.2025 to 30.04.2025 
0 1.04.2025 to J 1.03.2026 
30.10.2025to J1.03 2026 

• Mrs Pw>nu Grover ceased to bo Chief Fonanctal Officer duo to her appointment as Chief Compliance Officer, !REDA w e f 30 04 W25 
• • M.rs Mcenaks.tu Ja1swaJ, '"''as appomted Ch,ef Fmal)Cta l Offic er w cf from :;o 10 2025 

T e of Relationshi Period 
IREDA Global Green Ener, Finance IFSC Ltd Subsidiar ·• O 1.04.2025 to 3 1.03 2026 

•Al so Refer Note 38( 11 ) to F111.1nc1al Statements 

As at 3l.03.202S 

Kev Mana11ement Personnel IKMPl 
Name of Related Parh• Tvoe of Relationshio Period 
Shri Pmhp Kumar Das Chairman & Mana11in11 Director O 1.04.2024 to 3 1.03.2025 

Dr. BiJa) Kumar Mohanty 
Director- Finance & Chieffinancia l Ollicer 0 1.04.2024 to 31.03.2025 
Addi. Charge of Director IProiects 1 • 01 .04.2024 10 04.03.2025 

Shri Padam Lal Neui Director - Government Nominee 0 1.04.2024 10 31.03.2025 
Shri Aiav Yadav Director - Government Nominee' o 1.04.2024 to 11 .12.2024 

Shri Shabdsharan N Brahmbhatt Director - lndepcmlent Director' 
Ol 04.2024 to 20.0 1.2025 
28 03 2025 to 31.03 2t.l25 

Dr. Jal!anath C. M. Jodidhar Director· Independent Director 0 1.04.2024 ro 3 I .032 025 
Shri Ram Nihal Nishad Director -lndeoendenl Director 0 1.04.2024 to 31.03.2025 
Smt. Rohim Rawat Director -Independent Director o 1.04.2024 to 31.032 025 
Smt Ekta Madan Comoany Secretarv & Comoliance Ollicer 0 I 04.2024 to 3 I .03.2025 

Key Manaecment Personnel tKMPl of IREDA Global Green Ener2y IFSC Ltd. 
Name of Related Party Type or Relationship Period 

Shri Prndip Kumar Das Director & Chairman 07.05.2024 to 31.03.2025 
Dr. Biia\ Kumar Mohantv Director 07.05.2024 to 3103.2025 
Dr. Ramesh Chandra Sharma• Director 07.05.2024 to 31.07.2024 
Shri Surendra Kumar Sharma Director 0108.2024 to 31.03.2025 
Shri SK Dev Chief Executive Otlicer 25 06.2024 10 31.03.2025 
Ms. Punnu Grover Cluef f manc1al Ofllcer 25.06.2024 10 31.03.2025 
Smt. Ekta Madan Comoanv Secre1arv 25.06.2024 to 31.03.2025 

• Dr Ramesh Chandra Shar ma. Director c001pleted his tonure as on July ;II, 20: 4 (A/N l Accordmgly. he ceased to he Oin:ctor o! the C'ompany we f July ;II , 
2024 

Subsidia 
Period 

Finance IFSC Ltd. 07.05.2024 to 3 1.03.2025 
•Al so Refer Note 3&( 11 J to Fonancial Statements 

1MNRE .ide 11s order no 340- 11/ l /W lS-IRE DA dated fanumy 2 1, appointed Shn Shabdshoran N Brahmbhatt, as Part-Time Non-Ofllcial Director I 
(lndependenl Director) on the Board of the Company for a period of three years w e f the dale of issue of lhe Nder or unul funher order, wluchcver e,·ent occun f 
earlier Accordingly, the tenutc of Shrr Shabdsharnn N Brnhmbhau was completed on 20 0 1 Thereafter, m pursu•nce to MNRE t>rder no 340-J I 
IREDA- Part(l l dated March 28, W25. Sim Shabdsharnn N Brohmbl•11t hns been oppo1n1ed as Non-Officml Dir«l or {Independent Direclorl of !REDA we f \ 
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March 28, 2025, for 3 period of I (One) year w e f the dme of LS sue of 1he MNRE Order or unul fwther 0<ders. whichever event occurs ear her Accotdmgly, the 
tenure ofS hn Shobdsharan N Brnhmbhan was completed on 27 OJ W26 and ho 1s ceru;ed to be the Independent Dlfector of JREDA we f 28 OJ 202<> 

'M NRE v1de 1ts order no 34().l t/ Ji<:OIB·JREDA dated March 28, c022 appomted Dr Jagaru1ath C M Jo<hdhar as Non-Otllc1al Oiroctor (Independent 01rector) 
on the Boan! of the Company for a penod of tliree years we f the date of issue of the order or until further order, whichever event occurs earlier. Accordingly, 
the tenure of Or JaganMth C M Jod1dhar was complcicd on 27 03.2025 and he ceased to be Director of IREOA we f 28.03 2025 However. m pursuance to 
MNRE order no 340·111112018-IREDA· Prut(() dated March 28, 2025, Dr Jaganath Chennakeshava Munhy Jodidhar has been appomted agam as Non-Official 
Doreclor (Independent Director) of !REDA w.o f March 28, 2025 for a penod of I (One) year w.e f the date of JSsue of the MNRE Order or until further orders, 
whichever event occurs earlier. Accor<lingly, the tenure of Dr Jaganath Chennakeshava Munhy Jododhor was completed on and he is ceased to be the 
Independent Diroctor of IREDA w e f 28 03 2026 

1MNRE vode its order no 340-l l/ l/2018·1REDA d.ited March 06, 2023 appointed Shro Ram Nohal Noshad & Smt Rl'h1no Rawat. as Part-Time Non-Official 
Dorcctors (Independent Directors) on 1he Dcwd of the l"l1f a period of three yeMS we f the date of issue or the order or unto! further orders, whichever 
event occurS earlier Accordingly. the tenure of Shro Ram NihaJ Noshad & Smt Roh111i Rowat was completed on 05.03 Z02b and they ceased to be the 
Independent Director of !REDA w e f Ob 03 2026 

'Shro Tusar Kant Parod3, Executwe Direct.,.-(f&A l has been designated as a Key Managecml Personnel of the Company as per SeC1t0n 2(51) of the Compamcs 
Act. 2013, in place or Shro Amil Goel, General Manager(F&Al we f 02 OJ 2026 

' MNRE vide Otllco Order No lllJf.:01 7-IREDA dated 27 March W24 , have entrusted the addotoonal ch3CI1e of the post of Director (Technocall, to Shn B•J•Y 
Kumar Mohanty, Director (Finance), for a period of 6 (Six) months w.e f 05 March. W24 , or till the appointment of regular incumbent. or until furthei orders. 
wh1cht\·er •s the earhest 

Consequent to the approval of OPE, the post of Dorcctor (Techrucal)has been rcdesognated as CProiectsJ 111 the Company we f 27 ltutC 2024 

Further, MNRE •·1dc ots letter doted 12 09 2024 h>s conveyed the approvol of Appointment Cc,mrnottee Qf the Cabmel (ACC) vode OM dated 07 09 2024 for 
cxtensoon of Add11tcmal Charge for the l'l'" ,,f Director (ProJectsl to Shro B11ay Kun1ar Mc•hanty. Dtrector (fin ance), IRED,\ for a further pen\ld (If 6 months 
w • f OS O'J.2024 or till the appomtment of a regular incumbent or unlll further orders. whiche•er os earliest Accordingly, the addotoonal charge of the 01fector 
(Pro,JCCts), IREDA to Shn B11ay Kumar Mohanty was ,-. Jod toll 04 llJ 2025 

'MNRE vode ots letter no 34018512017-IREDA dated 12 12 2024, has 111formed that Central Deput>lton tenure of Shro Ajay Yndav, !AS (Former JS, MN RE) has 
C'i been completed on 11 12 2024 (A/Nl Accordingly, Shro AJ•Y Yaclav, Dtrcctor (Govt Nominee) ceased to be Dlrector or IREDA w cf 12. 12 2024 \. ' ll Trusts / Funds und er control of th e Compa ny 

Ct.,v-' IREDA Employees Contrib utory Prov ident Fund Trust 
!RED A Employees Gratuity Fund Trust 

IREDA Pos i-Retuement Medical Schem e Trusl 
IREDA Employee Benevole nt Fund 

i. Compensation to Kl\IPs 

Particulars 

Short-term benefits 
- Fee (lo Independent Directors) 
- Others (Salarvl 

Post-emo lovme nt benefits 
Total 

Nole ·. 

<"in Crores 
Year ended Year ended 
31.03.2026 31.03.2025 

0.74 0.63 
2.87 2.49 

026 0.27 
J .87 3.39 

The Chairmnn and Dorec1or, Director (Finance) amt Dorect0< (Tecfuucal) have also been alloweu staff car oncludlllg private journey upto a 
ceiling of IOOO Kms per month on payment of monthly ch:iryes ns per Department of Public Enterprises !,>UKte lmcs. 
Contribution towards: Gratuity FuncL for Functio11al Dlrectors is not ns:ccrtainnble sepnratelv as the contribution to LIC 1s not made employee wlse. 
Provm\'tn for leave cncashmcnt. post-re11remcnt benefit, farewell gdl to funchonal director ha.,,.c been made on the basis of actuarial 
valuatioo runl are in add1t1on to the above given compens.1t1on 

ii. Lo11ns & Advance s to and from KMPs: 

Loans & Advances to KMP 
<'in Crores 

Particulars 
Year ended Year ended 
31.03.2026 31.03 .2025 

Balance at 1he beuinnmg of the vear 1.35 032 
Lonn & Advanc es J.\iven during the year 058 l.22 
Repayments received dunng the vear 0.18 0. 15 

Intere st charged duri ng the year 0.o7 0.05 
lnleresl recei ved during the year 0.05 0.09 
Balance at the end of th e year 1.77 I.35 

Loans & Advances from KMP 

Partieul a n 
Year ended Year ended 
31.03.2026 31.03.2025 

Balance at the of the vcar - . 
Loan & 1.tiven d urinl! the vear . . 
Balance at the end of the vear - . 
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Major terms and conditions of transactions with related parties 

I. Transactions with related parties are made on terms equivalent to those that prevail rn arm ' s length transactions 
2. The remuneration and loans & advances to Key Managerial Personnel are in line with the service rules of the Company 

3. There are no pending commitments to the related parties. 

B. Disclosures for transactions entered with Government and Government Entities 

Nature of Transaction Transaction 
Balance as Name of Government Relationship Nature of during year during Yenr 

at 
/Government entities with the Transaction ended ended 

Jl.03.2026 
Comnanv 31.03.2026 31.03.2025 

Ministry of New & Adm1nistrat1ve Loan Repayment -
21.87 20.93 224.80 Renewable Energy (MNRE) Ministl} IDA MNRE 

Interest Payment l 68 l.77 
Guarantee Fee 

74.99 77.33 
Payment* -

•Represents the amount for FY2025-26 & FY 2024-25 respectively 
Also refer note 38(48 (D) di) to Fma..,ial Statements for information on GO! share 1n dividend 

Also refernote 38(43) to Fmanc1al Statements for mfo1mat1on on raising of taxabl e bonds (GO! Fully Serviced Bonds) on behalf of MNRE 

(ii' in Crores) 

Balance as 
at 

31.03.2025 

224.65 

-

-

The Company is a Central Public Sector Undertaking (CPSUl under the administrative control of Ministry of New & 
Renewable Energy (MNRE), Government oflndia. Transactions with Government related entities cover transactions that are 
significant individually and collectively. The Company has also entered into other transactions such as tdephone expenses , 
air travel and deposits etc. with other CPSUs. They are insignificant individually & collectively and hence not disclosed. All 
transactions are carried out on arm's length. 

Significant transactions with related parties under the control/ joint control of the same government are as under : -
Ft in Crores) 

Trnns a ction Transaction 

during during 
Balance as Balance as 

Na me of the Company Nature of Transaction at at 
ye;1r ended year ended 31.03.2026 31.03.2025 
31.03.2026 31.03.2025 

Rewa Ultra Meg a So lar Limited Renav ment o f Loan 30.22 30.22 35 1.21 3Sl.4 3 
State Bank o f Ind ia Repay ment of Loa n 0.85 0.6 8 0 .85 
Broadcast Eng inee ring Consu I tan ts 

Repay ment o f Loa n - 4.06 51 11 51. l I India Lim ited • 

SJ VN Green Enercv Ltd Disburse ment of Loan 1.335 .49 696 .00 3,561.40 2,225 9 1 

Li fr Insuranc e Corpo rat ion of India Rent & Other Charges· 0 10 0.0 7 - (0.00 ) 
Branch O ffice 

NBCC (Ind ia! Ltm1ted Matntenance Charne s 1.88 1.73 0.44 0.25 

Powergrid Telese rvice Ltd. 
Internet Conne ctivity 

0 19 0 .11 - (0.05) 
Charges 

Solar Energ y Cor poratio n ofl ndia 
Reimbur sement of 

0 .30 0.09 0.09 
Ex uenditu re 

-

Centra l Warehousing Co rnora tion Office Sanitisa tio n 0 .23 0 .22 . . 
National Institut e of wind Rent Income 0.09 0.07 - -

• Pertain s to NPA Account ol Mis Broadcast Engmeermg C'onsul!ants lm!ia Lim ned (BEC' lLJ w hich 1s a Centro! Public Secto r Enterp11se (CPSE) having Loan 

outs land mg S l I l crores on 3 1 Mar ch 20.26 

During the year, the Company has also received interest 25 1.93 crores (previous 175.4 7 crores) and repayme nt of 

principal on 3 1.07 crores (previous year: 34. 96 crores) on the loans to governm ent re lated entities. Further, an amount on 

6.2 1 crores (previous year: I 0.17 crores) has been acc ounted for as Servi1.:e Charges towards the various schemes 
implemented as per the mandate of the Government of India (GO!) . Also refer Note 28 to Finan1.:ial S tatements. 

C. Transactions with Employ ee Benefit Trusts in Control & Subsidi ary of the Compirny : • 
(f in Cro res l 

Name o f R elPt ed Nat ure o f Nature o f 
Transac tion T ransact ion Balance as Balance as 

Party Relation Trans action 
durin g yea r du ring year 

a t a t 
en dcd 3 l.03.2026 ended 3!.03.202 S 

31.03.2026 31.03.2025 

I REDA Emp loy ees 
E mp loyee and 

C ontn butory Trust Under 
Prov ident Fund Contro l 

Employer 8 85 7.3 9 (0 82) (0 02) 

Trust 
Contributions 

IREDA Employee s Trust Und er Cont ribution for 5. 13 0.47 
. 

Grat uity Fun d T rust Contro l LlC Premmm 

IREDA Pos t-
Month Iv . . 

Reti rement Medical 
Trus t U nde r contrib ;1tion fo r 

2 1.32 43 .39 
Scheme Tru st 

Contro l employees and 
emc lover 

Also refer note 3 8( 6) 
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IO. Loans or advances in the nature or loans granted to promoters, directors. KMPs and rdat ed parties (as defined wider the 
Companies Act, 2013 ), either severally or jointly with any other person that are 

(a) Repayable on demand or 

(b) Without specifying any terms or period of repayment 
(' in Cro rcs) 

As at Jl.03 .2026 As at Jl.03.2025 

Type of Borrower Amount of loan or I % age to to ta I Loans Amount of loan or I % age to tota l Loans 
advance in the nature & Ad van l'es in the advan ce in the natur e & Adva nces in the 
of loan outstandine: nature of loans of loun o utsta ndine. nature of loans 

Promoter 
Directors 
KMPs 

Nil Nil 

Other Related Parties 

I J. Disclosure in respect of Indian Accounting Standard (Ind AS)-27 "Separate Financial Statements" 
f in Crores) 

Partkulars As 11t Jl .OJ.2026 As at 31.03.2025 
Investment in Subsidiarv' 2600 26.00 
Investment rn Associate . Joint Ventwe 

A. 

B. 

c. 

The Company has incorporated a wholly owned subsidiary company named as "! REDA Global Green Energy Finance 
JFSC Ltd." in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tee- City) 
which provides debt denominated in foreign currencies for financing renewable energy sector. The Company has 
invested an amount of USD 3.11 Million equivalent to 26.00 1:rores in its subsidiary. The subs idiary company has 
rect:ived Certificate of Registration dated 18 February 2025 from IFSCA to Lmtfortake activities as a Finance Company. 

Approval for incorporation of a retail subsidiary focused on renewable energy financing was obtained from the 
Department of Investment and Public Asset Management (DIPAM) and Ministry of New and Renewable Energy 
(MNRE) on JO October 2024. Subsequently. NOC I Approval from RBI has been sought and outcome of decision is 
awaited. 

A non-binding MOU was signed between SJVN, GMR, and IREDA on 09 September 2024, which stipulated an equity 
investment of 5% for !REDA in GMR Upper Karnali Hydro Power Lid (GUKHL). Nepal & Karnali Transmission 
Company Pvt Lid (KTCPL). Nepal each. The proposal for investment of5% equity by !REDA in GUKHL and KTCPL 
each, was approved by Ministry of New and Renewable Energy (MNRE} and Department of Investment and Public 
Asset Management (DIPAM) respectivt:ly. Subsequently, RBI has approved the proposal vide letter dated 14 May 2025 
and the project cost hiis also been cleared by thi: Central Electricity Authority (CEA) on 12 September 2025. Going 
forward, an Amended and Restated Joint Venturi: Agreement is planned to be executed among GMR, SJVN, !REDA, 
and !he Nepal Electricity Authority (NEAJ. Accordingly, based on the presently approved project cost and shareholding 
structure. the expected investment by !REDA in GUKHL and KTCPL is estimated at 181.72 crore, including 
contribution towards NEA 's free equity. 

Compliance with number of layers of companies 

The Company has complied with the rules speci tfod in Companies (Restriction on number of Layers) Rules. 2017 during the 
current and previous year. 

13. Compliance with approved Scheme(s) of Arr.rngements 

There were no schemes of arrangements entered into by the Company which require approval by the competent authority in 
terms of sections 230 to 237 of the Companies Act, 20 I 3, dwing the current and previous year. 

14. Disclosure in respel't of Indian Accounting Standard (Ind AS)-33 "Earnings Per Share (EPS)" 

A. Basic EPS 

Basic earnings per equity share is calculated by dividing the net profit or Joss attributable to equity shareholders of the 
Company by the weighted average number or equity shares outstanding during the year. The calculation of basic EPS is as 
follows: 

Particulars 
Year ended Year ended 
Jl.03 .2026 Jl.OJ.2025 

Profit I (Joss) for the year attributable to the eouitv shareholders of the Company ( crores) I 874.00 I 698.34 
Earninl!s used in calculation of basic earnings per share (A)(' crores) J,874.00 I 698.34 
Weiehted averaee number of ordinary shares for the ouroose of basic' earnings oer share !Bl 2 78 56 03 526 2.68.77.64.706 
Face Value oer Eauitv Share (in fl 10 10 
Basic EPS I A/Bl lin fl 6.73 6.32 

•calculated as 1(2,o&, 77,M,7()()'3o5/365 I + ( l2, l4.oo.5o2' 294/365)J cons1dcrmg ollotment of tresh equity shares on t l O<> 2025 1hrough Qualified lnstllut1onal 
Pla<:emenl (()IP> done by lhc Companv Also Refer Nulo 38(24) to F11111ncml S1a1cme11ls. 



Notes to Consolidated Financial Statements 
h lr the .:mkd 3 I" Man;h 2026 

B. Diluted EPS 

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders and 
the weighted average number of shares outstanding during the year are adjusted for the effocts of all dilutive potential equity 
shares. The calculation of Diluted EPS is as follows. -

Porticulu s 
Year ended Year ended 
31.03.2026 31.03.2025 

Profit llossl for the vear, to the euui tv shareholders oft h<! Comoan\' ({ crores l I 874.00 I 698.34 
used in calcufalion of diluted oer share(A) crores l I 874.00 I 698 .34 

Weighted average number of ordinary shares for the purpose of diluted earnings per share (B l 2, 78,56,03,526 2,68,77 .64.706 
Face Value oer Euuitv Share Cin U 10 lO 
Diluted EPS IA/Bl Cin fl 6.7J 6.32 

*Calcufated as ((2 ,68, 77 ,64, 7()(J*3b5/365) + ( • z94/JbS l) considerm8 allotmen1 of fresh equi ty shares on I I Ob 2025 throug h Qualified lnshtu!Jonal 
Placemen! (QIP ) done by the Compan y Also Refer Note 38(24) to Financial Statements 

IS. Disclosure in respect of Indian Accounting Standard (Ind AS)-36 " Imp airment of Assets" 

The Company, at each balance sheet date, assesses whether there is any indication of impairment of any asset and/or cash 
gcmerating 11.nit. If such indication exists. assets are impaired by comparing carrying amount of each asset and/or cash 
generating unit to the recoverable amount being higher of the net selling price or value in use. Value in use is determined 
from the present value of the estimated fitture cash flows from the continuing use of the assets. The Company has no 
impairment loss during the current and previous year. 

16. Disclosure in respect of Indian Accounting Standard (Ind AS)-37 "Provisions , Contingent Liabilities and Contingent 
Assets" 

a) Conti ngent Liabilities: 
( f in Croresl 

Particulars As at 31.03 .2026 As at 3 l.03.2025 

a I Claims against the Compani not acknowledged as deht 
i Taxation Demands · 

Income Tax cases' 15 .47 18.30 
Service Tax and Goods & Service Tax CGSTl cases' 295.91 280.92 

u. OthersJ 4 .57 5.00 

b) Guarante es excluding financial guara ntees 

i. Guarant ees 9 10.70 1,569.81 
ii. Lette r of Comfort I Payment Order Instrument issued and outstanding J,539.93 930.58 

tlncome Tax 

This pertains to Income Tax case for AY 2014- 15whic h1s pending before the CIT{Appea lsl (Previous Year· This pertains to Income Tax 
cases for AY 20 14-1 5 14.03 crores) and AY crores) which are pending before the CIT(Appeals), while case for AY 2022· 
23 has been moved for rectification under Section 154 of the Income Tax Act.) . 

The Company has rece ived a favourab le decision from ITA T dated 31.12.25, wh.:rein appeals on a ll the grounds have been allowed in other 
years (AY 2010- 1 I to AY 2018-19. except AY 2014-15 as the case is pending). Necessary adjustments have been made J.44 crores 
pertaining to AY 2014-1 5 has been restated as Cont ingent Liabi lity The Compa ny is hopeful of a favourable outcome m respect of the 
various issues cove red under the appeals and thus no provision has been considered as necessary. 

The Company has rece ived a favourable dec ision from CIT(Al dated 17 10.25 for AY 2020-21, wherein appeals on all the grounds have 
been al lowed. While !he Income Tax Departme nt has prcterred an appeal against the order and the case stands tn lTAT. the Company is 
hopeful of a favourable outcome in respect o f the various issues covered under the appeals and thus no prov1s1on has been considered as 
necessary 

For the Income Tax Cases of earlier year> (A Y 1998-99 - A Y 2009- 101, the Hon' ble High Coun of Delhi decided the WRIT petition tn 

favour o f the vrde order dated 08 December. 2023 and pronounced that the assessment proceedings concerning from A Y 1998-99 
to AY 2009- 10. pursuant to the orders of the Tribuna l dated 21 November 2014 and 29 May 20 15, have become lime-bar red and thus 
directed the A.O. to accept the returned income and pass the consequentia l orders . Such consequential orders are awaited , and any 
adjustments shnll be accounted for upon receipt of the respective orders 

2Service Tax and Goods & Service Tu (GST} cases 
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The Company had received order dakd 25 March 2022 from the otllce of Additional Dm:ctor General (Adjudication I on recovery of Service 
Tax on Guarantee Fee Paid to Government under Reverse Charge basis for the period April 2016 to June 20 17 ramng a demand on 20.73 
crores towards Tax. 20 73 crores towards penalty and applicable interest thereon While the Company had filed an appeal against the same 
bdore the Hon'ble CESTAT. Mumbai on 24 June 2022 , 1t has made rt!<Juisite provision towards the Tax and interest thereon amounting 
75.62 crores (Previous Year: 69.36 croresl and penalty amount of ' 20.73 crorcs (Previous 20.73 crores) has been disclosed as 
contingent liability 

The Company has received order dated 31 January 2024 from the office of Commissioner of Central Tax Appeals -1. Delhi, vide which the 
appeal filed by the Company against recovery of GST on Guarantee Fee: Paid to Government under Reverse Charge basis for the period 01 
July 2017 to 26 July 2018 has been rejected. While the Company is in the process of filing appeal with the GST Appellate Tribunal, in FY 
2023-24 it has paid Tnx amount on 13.28 crores under protest and made requisite provismn towards Tax and interest thereon amounting to 
28.96 crores (Previous Year: 28.96 crorc:s). The pe11alty amount of' 15.26 crores (previous year: 15.26 crores) has been disclosed as 
contingent liability. 

30thers 

Includes pc:nalty for { Nil crores (prevmus year 0.03 crorel imposed by Ministry of Corporate Affairs (MCA) w.r.t non-appointment of 
Woman Director. The Company being a government company has no control over appointment of directors The Company filed appeal 
before the Regional Director (NRI MCA. The Regional Director (Northern Region I, MCA. vide Order dated 11 December 2025, has set aside 
the adjudication order dated 30 Septc:mber 2022 passed by the Adjudicating Authority/Registrar of Companies, NCT of Delhi & Haryana. 
Accordingly. the appeal filed by !REDA has been allowed and disposed off. Also includes an amount of ' 2.96 crores (previous year. ' 4.62 
crores) pertaining to cases pending before Hon'ble High Court of Delhi in the form of Writ Petition against the order of disciplinary authority 
for dismissal of staff from service of the Company. There is no interim order in this matter. Also includes' 0.35 crore (previous year: { 0.35 
crore) pertaining to withheld PRP of ex-Functional Directors of the Company pending clarification. Further, includes an amount of' 1.26 
crores pertaining to a petition wr t refund of front end fees filed before Hon'ble High Court of Delhi. 

. The above does not include amount pertaining to the arb1tra11on proceedings initiated bv Mis Jackson Engineers Ltd against !REDA & Anr 
Oc 15 August 2024. in the matter pertaining to deduchon of Liquidated damages amounting 1346 crores by !REDA under contract 

,\ agreements for Supply, erection work, civil & allied works :1s well as for the delay in commissioning of prOJCCt named 50 MW (AC) Solar 
' (' PV Plant at Kasargod Solar Park, District - Kasargod, Kerala. The Claimant (Jackson Engineers Lld) has filed claim of approx. 156.55 crores 

and !REDA has tiled statemen. t ofdde nse on 30 October 2024 with a counter claim of' 47.34 crores. It is unlikely that !REDA may gc:t any 
• '-II adverse order as the Claimant was appointed by SECI and not by !REDA. However, if any adverse order is passed by the tribunal. the same 

can be challenged under Section 34 of the Arbitration and Conciliation Act, 1996 . In view of this, probable outllow is remote hence the same 
has not been provided or disclosed as a contingent liability. 

' b) Contingent Assets: Nil (previous year: Nill 

c) Commitments 
(' in Crores) 

Particulars I As at 3 I .OJ.2026 I As at 31.03 .2025 
Caoital Commitments: 
Estimated amount of contracts remaining to be execuh:d on caoital account I 0.04 I 0.54 
Total Commitments I 0.04 , 0.54 

Disclosure in respect oflndian Accounting Standard (Ind AS)-38 "Intangible Assets " 

The Compan y has recogni zed the World Bank CTF Gran t (Refor Note No. 38(7a) to Financial S tatements) rece ived related to 
the ERP in the Statement of Profit and Loss over the life of the intangible asset (ERP) and presented as a reduced 
amortization expe nse amount ing 0.37 crore (previous year: 0.37 crore) . 

As on 31 March 2026, the Group has disclosed an amount of' 0.23 crores (previous year: 'Nil crorcs) under '' Intang ible 
assets under development". 

Disclosure in respect oflndian Accounting Standard (Ind AS)-40 " Inves tment Property" 

Investment property comprises of a Residential llat at Jan gpura . New Delhi which has been lease d. Refer Note 11 to 
Financial Statement s. 

(I) Det11ils of incomes and expenses : 
<' in Crores) 

Particulars Year ended Year ended 
Jl.03.2026 Jl.03.2025 

Ren1al Inco me 0.07 0.07 

Direct OoeratinJ? Exoenses (Reoairs and Mainlenance) 0.00 0.00 

(ii) F11ir value of Investment Property: 

The market value of the investment property has been assessed (as per the valuation done by a regis tered IBBI valuer as 
defined under rule 2 of Companie s (Registered Valuers and valuation) Rules, 20 17) at' 3.15 crores as at 31March 2026 
basis valuation report dated 09 April 2026 (previous yea r: '3 .66 crores). 

Disclosure as per Indian Accounting Standard (Ind AS) 107 - "Financial Instruments Disclosures" 

The Company has established a comprc:hensive poli cy framework to effe ctively manage credit risk, market risk, liquidi ty risk, 
and operational risk . The Risk Managemen t Policy has been developed under the guidan ce o f the Risk Management 
Committee (RMC) and approv ed by the Board of Directors. The Risk Management Committee is a Board leve l Committee , 
and the Board has overall n:sponsibility for the Risk Management Committee which is supplemented by Management level 
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and corporate level committees namely Asset Liability Committee. Credit Risk Management Committee and Operational 
Risk Management Committee. The Risk Management Policy is paiodi cally reviewed. The Risk Management Committee, 
headed by an Independent Director. ensures independent risk oversight and full transparency in the risk management process. 
Thi:: prudent Risk Managemi::nt policies are ratifit:d by the Board of Directors to ensurt: compliance with RBI guiddines and 
SEBI (LODR) Regulations, 2015, which form the governing framework for the company's business activities. This includes, 
but is not limited to. the roles and responsibilities ofln dependent Directors (ID). as outlined in Schedult: IV of the Companies 
Act 2013, Section 177(4)lvi). Regulation 6.12 of the OPE Guidelines 201 I, and SEBI LODR Regulation 4. These roles and 
responsibilities are clearly defined for sub-Board committee members. The company also has a designated Chief Risk 
Oflicer lCRO) in an advisory role, responsible for independent risk oversight, based on information and outputs provided by 
management functions. 

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange Risk Management Committet! 
(FMC) is in place in the Company and hedging instruments such as forward contracts, swnps etc. are used to lower/mitigate 
tht: currency and interest rate risks on the foreign currency borrowings. Hedging instruments are used exclusively for hedging 
purpose and not as a trading or speculative instrument. 

The key risks which the Company faces during its business operations are Credit Risk, Market Risk, Liquidity Risk, and 
Operational Risk. These risks are carefully identified, assessed, and managed through the implemented risk management 
policies and procedures. This note explains the sources of risk which the entity is exposed to and how the entity manages the 
risk and the impact of hedge accounting in the financial statements. 

Risk 

Credi t ris k 

liq uidi!) risk 

Market risk­
Foreign Currency 
Ma rket risk- interest 
rate 
Market risk­
securitv orices 

A. C redit risk 

Exoosu re a risin2 from 

Loans, Cash & Cash 
equ ivalents, and Othe r Financial Assets 

Debt Securities, Borrowings (Other lhan 
Debi Sec urit ies) & Subordin ated 
L1abil1t1es and Uther Financial Liab1h1ies 
Financia l Assets & Liabil1t1es 
den ominated in Foreig n Currency 
Borrowing s (other than debt securities) 
at variable rates 

Investment 

Me»su rem cnt 

Age ing analys is & cred il 
ratings , Expected C redit 
Loss ana lysis 

Cas h flow forecasts 

Cash !low forecaslrng & 
Sensitivi1v analvsis 

Sensitivity analysis 

analysis 

Maoa2emeot 
Cred il risk analysis, Detailed appraisa l 
process, credit concentration limits, 
collatera l. add itiona l guaranlees & 
d iv.:rsificauon o f asse t base. 
Availability of committed credit lines, 
borro wing fac1lilles and also short-term 
loans 1 WC l1m1ts and UD hm11s. 
Hedging inslrwnenrs such as foreign 
exc hanue forward contracls, swa ps elc. 

ln1eres t rate swa ps 

Portfo lio divers ification 

Credit risk is lhe inherent risk in the lendmg operation and anses from lowering uf the credit quality of the borrowers and 
the risk of default in repayments by the borrowers. A robust credit appraisal system is in place for the appraisal of the 
projects in order to assess the credit risk. The process involves appraisal of the projects, rating by external agencies and 
assessment of credit risk. appropriale slructuring to mitigate the risk along with other credit risk mitigation measures. The 
Company splits its exposures into smaller homogenous portfolio based on shared credit risk characteristic, as described 
below in the following order : -

Secured/ unsecured i.e .. based on whether the loans are secured. 
· Nature of security i.e .. nature of security ifth e loans are determined to be secured. 
· Nature ofl oan i.e., RE Sector to which the loan has been extended. 

An assessment of whether credit risk has increased signiticantly since initial recognition is performed at each reporting 
dale by considt:ring the change in the risk of default occurring ovi::r the remaining lifo of the financial instrument. In 
determining whether the risk of default has increased significantly since initial recognition, the Company considers more 
than 30 days overdue as a parameter. Additionally, the Company considers any other observable input indicating a 
significant increase in credit risk. 

The Company defines a financial instrument as in default when it has objective evidence of impairment at the reporting 
date. It has i::valuated these loans under Stage III on case-to-case basis based on the defaulted time, performance/operation 
of the project The Company recognizes impairment on financial instruments based on ECL Model in line with Ind AS 
109. 

The ECL methodology I policy is reviewed and updated to evolve to the market dynamics and various regulatory 
guidelines I observations . Forward looking economic information is included in determining the 12-month and lifetime 
PD. EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an ongoing 
basis. 

Collat er11ls 11nd other credit enhancement s 

The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are 
FDR/BGs, Charge on immovable property bt:longing to tht: promott:rs and corporah: guarantt:es on case-to-case basis. 

(al 
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i. Provision for expected credit losses 

Stage Category Description of category 

Assets where counter party has strong capacity to meet 
Stage I Standard Assets the obligations and where risk of default is negligible or 

nil I n:11ularlv oavinu assets 

Stage 2 
Loans with increased Assets where there has been a significant increase in 
credit nsk credit risk srnce initial recognition 

Assets where there is high probability of default and 
Stage 3 Loans- Impaired wntten off assets where there 1s low expectation of 

recoverv 

ii. Significant estimates and judgements 

Impairment of financial assets 

(a) Expected Credit Loss (ECL) for Loans and Non - Fund Based Facilities 

Basis for recogoition of 
expeL-ted credit loss provision 

Loans 

12-month ECL 

Lifetime expected credit tosses 

Lifetime expected credit losses 

Impairment allowance (ECL) on loan assets is provi(led as per the Board approved ECL methodology and calculations 
done by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance 
(including standard loans and non-fund-based facilities) stands at 2,689.14 crores as at 31 March 2026 (previous 

l,920.24 crores) as detailed below: 

"in Crores 

Stage Asset Group 
As at 31.03.2026 As at 31.03.2025 

Lo11n Amount ECL Loan Amount ECL 
Stage I Loan 87,656 36 340. 14 71,685.96 329.6b 

Staue II Loan 2 078.36 268.76 2 (13330 718.78 
Slai?e Ill Loan 3 245.46 2 073.15 I 866.25 845.59 
Sub Total 92,980.18 2,682.05 76, 185.!111 1,894.0J 
Non-Fund based Facilities 2 450.63 7.09 2,500.39 26.21 
Total ECL 2,689.14 1,920.24 

Excluding Fcmdcd Interest Term Loan (FITL) ba\mice 6<1 crores (previous penod 82 n crores) against which equivalent hab1hty is standing 1n 
the books 

During the year ended 31 .03.2026. 1:1:rtain observations of RBI were prospectively incorporatt:d in the ECL 
methodology I workings, which resulted in a reduction in the ECL valuation b)' 4.13 crores. 

(b) Expected credit loss for trade receivables under simplified approach ; 

As at JI .OJ.2026 
in Croresl 

0-30 
Jl-60 days 61-90days 

91-120 More than 
Particulars Not due days days past 120 days Toto I 

past due flllSt due past due 
due oust due 

Gross carrvinl! amount 3.15 - - 2.76 5.91 
Exoected loss rate - - - - - . -
Expected credi! losses (Loss 
allowance orovision l - . - (2 76) (2.76) 

Carrying amount of trade 
3 15 receivables (net ofimoa1rmenO - - - - - J.15 

as at J 1.03.2026 3.15 - - - - - 3.15 

As at 3 l .03.2025 
!' in Cror es) 

0-JO days 31-GO days 61-90 days 91- 120 days 
Moretban 

Particulars Not due 120 days Total 
past due past due past due past due past due 

Gross carrying 3. 17 - . . - 2 76 5.93 

Exoec!ed loss rate - - - - - - -
Expected crt!dit losst!s (Loss 
allowance orovis1on) - . - . - - -
Carrying amount of trade 3.17 
receivables (net of impairment) - - - - 2.76 5.93 

Balance as ut J 1.03.2025 J.17 - - - - 2.76 5.93 

B. Liquidity Risk 

Liquidity risk reters to the risk that a company may not be able lo meet its financial obligations due to a lack of 
suftfoient cash and marketable securities or the availability of funding. Prudent liquidity risk management involves 
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maintaining an appropriate level of cash, marketable securities. and committed credit facilities to meet obligations when 
they bt:come due. The management of the Company closely monitors the forecast of the liquidity position and the 
availability of cash and cash equivalents based on expected cash !lows, including interest income and expense. 

The Comprehensive Asset Liability Management Framework also outlines the framework for liquidity risk management. 
The Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liquid 
Assets, in line with the requirements of the RBI guidelines. 

(i) Financing arrangements 

The Company had access to the following undrawn borrowing facilities at the end of the year: 
('in Crores 

Particulars As at 31.03.2026 As at J J .03.2025 
Fixed rate 
- Exoirinu within one vear (Financial institutions- Forex Loans) - -- Exo1rinu within one vear (Bank Loans) - -
- Expirin!l beyond one year (Financial institutions - For.:x Loans) - -
Float inl! rate 
- Exoirim.t within one vear (financial institutions - Forex Loans) 1,659.00 I 475.50 
- Exoirinu within one year (Bank Loans) 12 585.00 4,585.00 
- Expiring beyond one year (Bank loans) -
- Expiring bevond one year (Financial institutions - Forex Loans) -

(ii) CC/ OD/ LoC/ WCDL limits 

The Company has access to cash credit, overdraft, line of credits and working capital demand loans from banks to meet 
unantii:ipated liquidity need. Further, the Company has the highest domestic credit rating of AAA I A I+. thereby 
enabling it to mobilize funds from the domestic market within a short span of time. The Company has access to the 
following undrawn borrowing facilities: 

Particulars As at J J .03.2026 As at 31.2025 

CCI 001 LoC.' WCDL limits 4 327.21 4 472.08 

(iii) Maturities of financial liabilit ies 

The tables below analyzes the Company's financial liabilith:s into relevant maturity groupings based on their contractual 
maturities for all non-derivative financial liabilities for which the contractual maturities are essential for an 
understanding of the timing of the cash flows. The amounts disclosed in th.: table are the contractual undiscounted cash 
flov.'S:-

As 11t 3 1.03.2026 
(t in C'rorrs) 

1-7 3-14 
15-J0/3 1 Over I Over2 Ovtt3 Over 6 

Pver I yea r - Over 3 years· Over5 
Partic•l ars days moolh - IWOOlhs - moolh s- upto rwoolh-aplo Tobi 

d•y• days 
II 11oolhl l 111on1hs J noonlhs 6mon ths I vear 

up lo 3 years up lo S ytara ye:ira 

Ruj'.K.>t 
26'1 23 40.42 HK J; J7'J.HM 2.m 8-1 2.H6 'J2 9A3i39 21,MX4 llY Y.264 17 7Y 67,848,77 

BoffO\\•nn• 

Fof\'.1gn 
YU% l)H 121' ) J I Y) tJ.l .&2) h7 1.5/>Yl>-I 2.• 48 4,t-18 24 IO,Oll.116 

BDllO\\lnlif.$ 

As at J 1.03.2025 
(' in Crores) 

J-7 3-14 
15-30/31 Over J Over2 OverJ Over6 

Over 1 year - OvorJ ye•rs Over5 Part iculars days month - months - months - uplo '1!onlhs -upto Tota l 
doys d•)'1l 

(1 monlhl 2 months 3 months 6 monlh s J ve;ar up t o 3 yean up yoari years 

Rtlp..'C 30R 76 K J3 411; 17 1.30994 l.1)) 0h 3 3.12M.2 1 5_41l4 74 14.fl68 53 <daQEJJ 2M77 51 Bocro\\Jnszs 
Foroign 
Currency H2 24 1111; ll 1 RO 3MI 5U aj 2X -'3 l.2Y6 &5 J j S.527.61 

C. Market Risk 

Market risk is the possibility of Joss mainly due to fluctuation in the interest rates and foreign currency exchange 
rat.:s. To mitigate the lending interest rate risk, the Company has a committee which periodically reviews its lending 
rates based on market conditions, ongoing interest rates of the peers and incremental cost of borrowings. 

The Company's borrowings comprise of bolh floating rate and fixed rate borrowings linked to benchmark rates as 
applicable. For the foreign currency borrowings. the Company mitigates the risk due to floating interest rate by taking 
hedging arrangements and periodically monitoring the floating rate linked portfolio. 

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange 
rate movement risk. As per the Board approved policy, company mitigates the foreign currency exchange rate risk by 
undertaking various derivative instruments to hedge the risk such as Principal only swap. Currency und Interest Rate 
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Swaps (derivatives transactions). forward contracts etc. These derivative contracts, carried at fair value. have varying 
maturities depending upon the underlying contract relJUirement and risk management strategy of the Company. 

I. Foreign currency risk: -

The Company has foreign exchange exposun: in the form of borrowings from overseas lending agencies as part of its 
resources raising strategy. Large cross border flows together with the volatility may render company's Balance Sheet 
vulnerable to exchange rate movements. As per its Board approved policy, company mitigates the foreign exchange risk 
through Principal Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps 
(IRS). Cross. Currency and Cross Currency Options, structured I cost reduction products etc. (derivatives transactions). 
These foreign exchange contracts, carried at fair value, have varying maturities depending upon the w1derlying contract 
requirement, market availability of the products and risk management strategy of the Company. 

(n) Foreign currency risk exposure: 

The Company's exposure to foreign currency risk at the end of the year expressed in INR. are as follows: -
(fin Crores 

As at 31.03.2026 As at 3 l.03.2025 
Particulars 

USD Euro JPY USD Euro JPY 

Fin ancia l MSsets 

Bank balance in foreign currency - - . 0 .32 . . 
Der ivative asset s 

Foreign exc hange swap contracts 869 93 10164 25 92 425. 20 36.76 

liabiliti es 

Borrowings in Foreign currency 4,655.07 915.14 4,443.63 4 ,622 .24 958.72 2,946.65 

Derivative liabiliti es 

Foreign exchange swap contracts . - 47.40 0.98 22.22 
Net exposu re to foreign curren cy 3,785.14 813.50 4,465.1 I 4,197.70 932.80 2,932.11 
risk (Assets) I Liabilities 

• for'C1)!n Eschangc S\\;tp to11lr0lel$ includes ophon co11trx1s 

( b) Sensitivity 

Sensitivity of Statement of Profit and Loss due to changes in exchange rates arises mainly from foreign currency 
denominated financial instruments. The below mentioned table presents the impact on Statement of Profit and Loss 
(+)G ain I(-) Loss) due to changes in foreign currency exchange rate by 5% (against INR) on foreign currency 

-
({in Crores 

As at As at 31.03.2025 

Particulars Decrease Increase Decrease Increase 

Im pad on Statement of Profit and Loss 

USO Sensitivity 4.20 (4.20) 4.33 (4.33) 

EUR Sensitivity 19.56 {19.56) 17.41 ( 17.41) 

JPY Sensitivity 85.92 (85.92) 89.39 (89.39 ) 
*Holding all " lher variables cons1an1 

II. Cash flow and fair value intere st rate risk: -

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates to the 
long-term foreign currency loans with tloating interest rates and floating interest rate term loan from banks. The 
Company manages its foreign currency interest rate risk according to its Board approved Foreign Currency and 
Derivatives Risk Management policy. 

The Company's fixed rate rupee borrowings are earned at amon ized cost. They are therefore not subject to interest rate 
risk, since neither the carrying amount nor the future cash tlows will fluctuate because of a change in market interest 
rates. 

(a) Interest rate risk exposure 

The exposure of the Company's borrowings to interest rate changes at the end of the year are as follows: 
''in C rores 

Pa rticulars As a t 31.03.202 6 As at 31.03.2025 
Vari ab le borrowing s 

Rupee denominated 34.357 .97 12,653 .30 

Foreign Currency denominated 4,443. 75 2,894.95 

Total 38,801.72 15,548.2 5 
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(b) Sensitivity 

Profit or loss is sensitive to higher/lower expense from borrowings as a result of changes in interest rates• . 
If in Crores 

Particulars 
Impact on Statement of Profit & Loss 

As al J J .03.2026 As at J 1.03.2025 
lnten:st rates - increase by SO basis points ( 194.0l l (77.74) 
Interest rates - decrease by SO basis points 194.01 77.74 

•Holding nll other >-ar1ables cotlSlllllt 

(c) Impact of Hedging activit ies 

Derivative financial instruments and Hedge Accounting 

The Company has a Board approved policy for undertaking derivative financial instruments, such as Principal Only 
Swap (POS), Cross Cwrency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross Currency 
and Cross Currency Options. structured I cost reduction products etc. to hedge and mitigate its foreign currency 
risks and interest rate risks in foreign currency borrowings. 

Hedge ineffect ivem:ss is determined at the inception of the hedge relationship, and through periodic prospective 
etlectivene ss assessments to ensure that an economic relationship exists between the hedged item and hedging 
instrument. 

The Company applies the following effectiveness testing strategies: 

For cross currency swaps, option structures and interest rate swaps that exactly match the terms of the hedged 
item. the economic relationsh ip and hedge effectiveness are based on the qualitative factors using critical terms 

match method. For option structures, the Company also analyses the relationship between changes in the value 
of the hedge instrument and the hedged item using regression analysis. 

The Company has established a hedge ratio of I: I for hedge rdationship s as the underlying risk and notional 
amount of the hedging instruments an: idt:ntical to the hedged items. 

Movement in Cash Flow Hedge Reserve (CFHR) : 
(f in C:rores) 

Parliculan Year ended Year ended 
31.03.2026 31.03.2025 

Balance at the beginning of the vear ( t9.41) (13744) 
Chanue in the fair value of effective oortion of heduinl! instniments 442.01 J7t.66 
Foreil!n uain1 llossesl on Llems 1232.771 fSJ.631 
Balance at the end of the war (before taxesl 189.82 119.41! 

Movement in Cost of Hedge Reserve : 
" in Crores 

Particulars Year ended Yeur ended 
31.03.2026 31.03.2025 

Balance at the beginning of the year f6.07) . 
Change in deferred time \alue of foreign currencv option structures \85.8t ) (23.25) 
Amortisation of time value for the year 78.61 17.18 

ut the end of the yeur (before taxes) (13.27) (6.07) 

Disclosures on Effects of Hedge Accounting on Balance Sheet: 

As at 31.03.2026 
'' in Croresl 

Weighted Change in fair 

Type of hedge and risks Maturity dates Hedge average strike value of 
ratio price/rate hedging 

instruments 

('ash Flow Hedge 

Forei11n and interest rate risk 
(il Princioal Univ Swaos 

. USO I S-Aor-2026 to 09-Mar-2037 1:1 72.0369 388.09 
- EUR JO.Jun-2026 to 31-Jan-2031 I.I 85 6357 75.73 
. JPY 24-Aor-2028 to 19-Seo-202K I.I 0.5841 iS.071 

i Ii l Cross Currencv Interest Rate Swans 
. USO t 5-Jul-2026 tu I I I 6707 11 t9 (13 
. EUR . - . 
- JPY . . . -



Notes to Consolidated Financial Statements 
I-or the .:11dcd 3 l '' il:larch 2026 

(iii i forwa rd Contracts 

- USD 

- JP Y 

(iv) Ootions Contracts 

- 1:1 - -
- l : l - -

- USD 15-Mav-2026 to 16-Nov-2026 1:1 91.8421 ( 1.68) 

- JPY I 6-Jun-2026 to 16-Dec-2026 1: 1 0.5899 (2394) 

( v) Interest Rate Swaps 

. JPY 24-Aor-2028 1:1 0.9825% 4.53 
For detai ls regarding notional amounts and carry mg amount of den vnt1ves, Refer Note 4 to Financial Statements. 

As at 31.03.2025 
in Crores} 

Wei&hted 
Change in fair 

Type of hedge and risks Maturit y dates 
Hedge 

average strike 
value of 

ratio 
price/rate 

hedgin g 
instruments 

Cash Flow Hed11e 
Foreign exchanJ:e and interest rate risk 
(i) Princioal Only SwaPS 

. USD I 5-Aor-2026 to 09-Mar-2037 1:1 70.7387 {105.42) 

- EUR 30-Dec-2025 to 3 l-J an-203 1 1:1 85.8493 (7.65) 

- JPY . 1:1 . 59.85 

Iii) Cross Currencv Interest Rate Swaos 

- USD I 5-Julv-2026 to 15-0ct -2026 1:1 67.0729 1.89 

- EUR - . 
. JPY - . 

(iii} Forward Contracts 
. USD 1:1 0 .23 
- EUR . . . . 
. JPY - 1:1 - (39.44) 

tiv\ Ootions Contrac ts 
- USO 15-Apr-202 5 to 14-Nov-2025 1:1 84.3796 5.75 
. JPY 18-Jun-2025 to 18-Dec-2025 LI 0.558 1 34.85 

For details regarding notional amount s and carry ing amount of denvahves, Refer Note 4 to Financial Statemen ts. 

Effects of hedge accounting on statement of Profit and loss and other romprehensive inrome : -

The Company uses derivative instruments in of managing its foreign currency risk and interest rate risk associated 
with the foreign currency borrowings. For hedging foreign currency WJd interest rate risk, the CompWJy uses forward 

Type of hed ge 

Cash Flow Hed2e 

F ore1gn exchange amt 
interest rate nsk 

As at 31.03.2025 

Type of hed&e 

Cash Flow Hed e 

Foreign excha nge and 
interest rate risk 

Cha nge in fa ir va lue of 
hedging instrum ent 
recognized in other 

<'Omnrehcnsive income 

356.20 

Chaniie in fair value of 
hedging instrum ent 
recognized in other 

com rehensive income 

148.4 1 

Hedge ineffectiveness 
recognized in statem ent 

of profit and loss 

. 

Hedg e ineffectiveness 
reco gnized in statement 

of profit and loss 

Foreign excbani:e gain/ 
(Losses) on hedged item 

(232 .77) 

Foreiga exchang e gain/ 
(Lones) on hedged item 

(53.63) 

<' in Cro resl 

Line item affected in 
other comprehensive 

income 

Effective portion of 
gain /(loss) on hedging 
instrument in cash flow 

hedge reserve 

Cro res 

Line item affected in 
other comprehensive 

income 

Effective portion of 
gain /(loss.I on hedging 
rnstrument in cash flow 

hed •e reserve 
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20. As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company. an open c:xposure on 
foreign currency borrowings (40% of outstanding amount) is permissible. The open exposure as at 31 March 2026 is 
2,334.36 crores (previous yi:ar: 2.360.71 crores) which is 23.31 % (previous year: 27.68 %) oftht: total outstanding foreign 
currency borrowings and is within the pem1issible limits. 

Out of the said open exposure, part hedging has been done for EURO 30.38 million (previous year: EURO 30.38 million) by 
taking Principal Only Swap (USD/INR) for USO 33. 73 million (previous year: USO 33. 73 million) equivalent to 319.23 
crores (previous year: 288.63 crores). 

Further, JPY 2,371.50 million (previous year: JPY 2,371.50 million) has been hedged by taking Principal Only Swap 
(USD/JPY) equivalent to USO 17.60 million (previous year: USD 17.60 million), amounting to 140.51 crores (previous 
year: 134. 58 crores I. 

21. Security created on Assets 

i. Assets Hypothecated as Security 

Porticulars 
First Charge on l'ari Pllssu basis un Loans & Advarnces (Book Debts of the Com pany) 
Finan cial Assets 

Tax Free Bonds 
Bank Borrowings 

- Foreign currency loans 

Non-Fi nancia l Assets 
Floating Charge 

F1nanc1al Assets 
Non-Financial Assets 

ii. Secured by negative lien on book debts 

Particulars 
Negative lien (Book Debts of the Compa ny) 
Financial Assets 

- Taxable bonds 

Non-Financial Assets 

22. Registration of charges or satisfaction with Registr11r of Compani es (ROC) 

For the year ended 31.03.2026 

in Crores 
As at 31.03.2026 As at 31.03.2025 

2,055.83 2.576.60 
24,236.38 23,792 18 
1443.25 1,525.01 

- -
-

<'in Crores) 

As at 31.03.2026 Asat 31.03.2025 

3,567.49 3,817.36 

- -

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC 
beyond the statutory lime limits. 

For the year ended 31.03.2025 

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC 
beyond the statutory time limits. 

23. Capita l Management 

The primary objective of the Company's capital management policy is to ensure compliance with regulatory capital 
requirements. Jn line with this objective, the Company ensures adequate capital at all times and manages its business in a way 
in which capital is protected. satisfactory business growth is ensured. cash tlows are monitored. and rating are maintained. 

Consistent with peers in the industry, the Company monilors capital on the basis of debt-equity ratio 
which is computed as Debt (Total Borrowings) divided by Total Equity as in the balance sheet. 

I' in Crores 
Particul ars As at 31.03.2026 As a t 31.03.2025 

Debt 77,845.63 64 740.31 
Eauitv 13,785.42 10,266.54 
Debt-Equity Ra tio 5.65 6.Jl 

24. Department of Investment and Pubhc Asset Management <DIPAMJ. MOF. GOI v1de OM dated 18 September 2024 approved 
the issue of fresh equity through Qualified Institutional Placo::ment (QIPJ route, in one or more tranches with dilution of GOl 
shareholding in lREDA up to an extent of 7% of the paid-up equity of IREDA on a post issue basis. Further, the Board of 
Directors or IREDA m their 43 1 ' ' meeting held on 23 January 2025 accorded approval to raise equity capital for an amount 
aggregating upto 5000 Crore in one or more tranches through QIP subject to maximum dilution of7% of the paid-up equity 
of !REDA on post issue basis in accordance with Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, and other applicable laws and regulations. Shareholders of the Company during the 22nd 
EGM held on 24 February 2025 also approved the said proposal. 
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lnline. the Company has allotted 12.14,66,562 equity shares having Face Value of' 10 each for cash on l 1 June 2025 to 
Qualified Eligible Buyers pursuant to Tranche I ofQIP in accordance with the provisions of Securities & Exchange Board of 
India (lssue of Capital and Disclosure Requirements) Regulations, 2018. as amended at a premium of" 155.14 per share 
aggregating to total equity fund raising on 2,005.90 Crore. This has resulted in an increase on 121.46 Crore in the issued 
and paid-up Equity Share Capital of the Company and 1,869.57 Crore (Net of Share Issue Expenses) in Share Premium 
Account. Pursuant to the above mentioned QlP. the Governnu:nt of India's shareholding stands at 71.76% as at 31 March 
2026. 

The funds raised through the QlP were utilized in line with the objects of the issue i.e. towards augmenting the capital base of 
the Company to meet future capital requirements : for onward Lending and also for general corporate purposes which have 
been disclosed to the exchanges in QI FY 2024-25 and are also summarized below:-

Obj ects of the ilsue as per prospectu s 
Amount to be utilized as per 

Utilization Unu tilized amount 
prospect us - Net proceeds ' 

Augmenting our ca pital base to meet future capi1al 
1,493.27 1,493.27 

requirements and for onward lending 

Gen¢eal corporate purposes' 497 76 497.76 -
Total 1,991.03 1,99 1.0J -

Note: 
1 The amowit to be utilized for corporate pull'<'''" alone shall "''t exceed :s'C th• G'''" Proceed 
1Nct proceeds .. Gross pr0i..-ecds uf Ille fresh 1ssut: uf ' 2.005 90 cnm:s: less offer expenses of { 14 87 crores 

Subseqm:ntly, in the meeting held on 6th February 2026, the Board of Directors of !REDA. accorded approval for raising of 
funds through the issuance of equity shares through a QIP in one or more tranches. for an aggregate amount of up to 
Crore (Rupees Two Thousand Nine Hundred Ninety Four Crore Only), provided that the shareholding of the President of 
India, acting through the Ministry of New and Renewable Energy, Government of India, does not dilute more than 3. 76% of 
the post-Issue paid-up equity share capital of the Company. Further, the said proposal was approved by the shareholders of 
the Company through a Special Resolution passed with the requisite majority on 141h March 2026. 

i. During the yt:ar ended 3 1 March 2026, the Company has signed a facility agreement to raise External Commercial 
Borrowing (ECB) from SMBC GIFT City branch (Primary Lender) for JPY 28 Billion, including a Green Shoe Option 
ofJPY 12 Billion. This five-year unsecured facility, with bullet payment at maturity, is set to strengthen the Company's 
global market presence. The loan is linked to external benchmark i.e. TONAR and applicable spread. 

ii. During the year ended 31 March 2026. the Company availed Ttlrm Loan from SB! Tokyo Branch in the form of 
External Commercial Borrowing (ECB) in two tranches i.e. Tranche I: JPY 16 Billion ('{ 963.04 crores) and Tranche 2: 
JPY JO Billion('{ 589.80 crortls). The loan is unsecured and is having bullet repayment with a tenor of 5 years from the 
date of drawdown. The maturity of Tranche I is 25 April 2030 and Tranche 2 is 25 June 2030. The loan is linked to 
tlxternal benchmark i.e. TONAR and applicable spread. 

111. During QI of FY 2025-26. the Company has dosed one credit line with AFD. whid1 had a balance tenor of 60 months 
by prepay mg. the entire oulstandmg amount of EUR 50 million basis review of its borrowing portfolio. Consequent, to 
the full & final settlement of the subject credit line, the accumulated balance on account of Foreign Exchange 
fluctuations (to be amortized over the tenor of the loan) in Foreign Cummcy Monetary item translation reserve 
(FCMITR] and Other Comprehensive Income [OCI) was transterred to P&L account. This entailed unwinding of 
associated hedg.e deals (loan was hedged to the tlxtent of9 1.41%) which resulted in net gain of " 7.80 crores. The 
overall impact of the pre closure of the loan has been taken as a loss on 45.41 crores during the year ended 3 I March 
2025. 

26. Utilization of Borrowed Funds and Share Premium 

I. The Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other 
sources or kind of funds) to any other person(sl or entity(ies), including foreign entities (Intermediaries) with the 
understanding (whether recorded in writing or otherwise) that the Intermediary shall 

1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the company (Ultimate Bt:neliciaries) or 

ti. Providt: any guarantee. security, or the like to or on behalf of the Ultimate Beneficiaries 

2. Further, the company has not received any fund from any person(s) or entity(ies), including foreign entities 
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the company shall 

1. Din:ctly or indirectly lend or invest in other persons or entities identified m any manner whatsoever by or on 
behalfoft he company (Ultimate Beneficiaries) or 

11. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries. 
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27. Disclosure in respect of Indian Accounting standard (Ind AS)-108 "Operating Segments" 

(i) Operating segments 

Based on the "management approach" as defined in Ind AS l 08, C'MD, the Chief Operating Decision Maker (CODM) 
evaluates the performance and allocates resources based on an analysis of various performance indicators by business 
segments. The accounting principles used in the preparation of the financial statements are consistently applied to 
record revenue and expenditure in individual business segment and are as set out in the significant accounting policies. 
The Company operates in two segments - Financing activities in the Renewable Energy (RE) & Energy Efficiency (EE) 
sector and Generation of power through Solar Plant operations at Kasaragod, Kerala. Major revenue for the company 
comes from the segment of financing activities in the RE & EE sector. The other operating segment - Generation of 
power through Solar Plant is not a reportable segment. The company operates in India; hence it is considered to operate 
only in domestic segment. As such considered as a single business/geographical segment for the purpose of Segment 
Reporting. 

(ii) Information about major customers 

There is no single external customer contributing l 0 percent or more of our revenue. 

(iii} Geographical Information 

Revenue from external customers by location of operations and information about its non-current assets by location of 
assets are as follows : 

('!'.in Cron'S] 
Revenue from externnl customers• Non-Current Assets•* 

Particulars 
Year ended Year ended Year ended 
31.03.2026 31.03.2025 31.03.2026 31.03.2025 

India 8,338.89 6,755.69 320.60 348.79 
Outside India - - - -
Total 8,338.89 6,755.69 320.60 348.79 

•Jncludes an amount of ' JI 21 crorcs (previous year ' " JJ crores) t<' net gam/ (loss) on lair value chROge of demat1.-es 
•"Includes ::imount w r l property plant and eqmpment, nwcstment property . nght to use asset. mtang1ble assets & intangible as.sels under development 

(iv) Revenue from major product s 

Rt:ven ue from external customers for each product and service are as follows: 

Particulars Year ended 
31.03.2026 

Interest Incom e 8.180.46 

Fees and Comm ission Income 58.83 

Sale of Power (Net) 26.81 

28. Disclosure in respect of Indian Accounting Standard {Ind AS)-113 "Fair Value Measurement " 
I. Fair value measurement 

Financial instrument by category 

Particular s Amorti:zed 
At Cost 

At Fair Value 
(As at 3 J.03 .2026) Cost T hro ug!!_ OCI T hro ugh P&L 
Financial assets 

Cash and cash equivalents 47.69 -
Earmarked bank balance s 702 .5 1 -
Derivat ive financial mstruments - - 9 10.52 86 97 
Trade receivables 3 15 - - -
Loans 90, 190 59 - - -
lnvestmenls 883 .82 - - -
Other ti nanc1al assets 23 44 - - -
Tota l financial assets 91,857.20 - 910.52 86.97 
Financial liabilities 
Derivative financial mstrum ents - 18 55 28 .85 
Trade Pa vables 4.51 - -
Debt Securities 28,421.60 - -
Borro wings (Other than Debt 

46,166.69 
Securities ) -
Subordinat ed Liabilities J,2 57.34 -
Other financial liabilities 1,730.34 -
Total financial liabilities 79,580.48 - 18.55 28.85 

('!'.in 
Year ended 
31.03.2025 

6,576.30 

95 .71 

26.48 

(t in Crores) 

Total 

47.69 
702.S I 

997.49 -
3 15 

90,196.59 

883 82 

2344 
92,854.69 

47.40 

4.5 I 

28,421.60 

46,166 .69 

3,257.34 
1,730.34 

79,627.88 
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Particulars Amur1ittd 
(As at J l.OJ.2025) Cost 
Financial assets 

and cash 57 29 
Earmarked bank balances 461.01 
Derivative financial instrumcnls 
T radc rncc1vubks 5 \13 
Loans 74.271 54 

600 14 
U1her linancrnl assets 28 OS 
Total financial assets 75,423.96 
Financial liabilities 
Denv:11ivc tin:incial ins1rumen1s . 
Trade Pavahles 9.12 
Debi Secu1111es 28,446.24 
BorrO\\l llgS (Uthcr than Debt 

33,489 50 Securities> 
Subordinated L1ab1htics 2.804 57 
0 1hcr linanc1al hab1htics 1-472.05 
Total financial liabilities 66,221.48 

II. Fair value hierarch y 

(fin Croresl 

At Cost 
At Fair Value 

Total 
Throur:b OCI TbtOUl!h P&L 

. . . 57.29 
. 461.01 

440.58 4731 487.8\1 
. . 5.93 

. - . 74.271.54 
- - . 600 14 
- . . 28.05 
- 440.58 47.JJ 75,911.85 

2.89 20.31 23.20 
. 9.12 

. . . 28,446.24 

- - - 33.489.50 

- 2,804.57 
. 1,47205 

- 2.89 20.31 66,244.68 

This section explains the judgement and estimates made in determining the fair values of financial instruments that are 

a) Recognized and measured at fair value and 

b) Measured at amortized cost and for which fair values are disclosed in financial statements. To provide an indication 
about reliability of the inputs used in determining fair value the company has classified its financial instruments into 
three levels prescribed under accounting standard. An explanation on each level follows tmderneath the table. 

c) The Company has recognised deferred employee benefits w.r.t loans and advances granted to employees at 
concessional 
rates based on EIR method as per Ind AS I 09 and accounted for prospectively from FY 2025-26 though the financial 
impact is immaterial. 

The Compan y uses the following hierarch y for determinin g and disclosing the fair value of financial instrum ents 
by valuation technique : 

Level I: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity 
instrwnents, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including 
bonds) which are traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual 
funds are valued using the closing NA V. 

Level 2: Financial instmments that are not traded in active market (for example, traded bonds) is determined using other 
techniques for which all inputs which have a s ignificant effect on the recorded fair value are observable, either directly or 
indirectly. 

Level 3: Technique which uses inputs that have a significant effect on the recorded fair value that are not based on 
observable market data like unlisted equity 

A. Financial assets and liabilities measured at fair value- recurring fair value measurements-As at 31.03.2026 
(fin Crores) 

Particulars Level J Levcl 2 Level 3 
Financial assets 

desi1makd as hed!!es 
Pnncmal onlv swap - . 805.79 
Cross interest rale swap - - 78.28 
lntcrcsl rate swao . . 4.53 
Ootmns Contracls - . 21.92 
Oerivutives not dcsilmated as hed!!es - . 
Pnnc10.1l onlv swao . . 86.97 
Tutu I financial assets . . 997.49 
Financial liabilities 
Derivatives desii!nated u hedees 
Princ1Dal onlv swap - . 1160 

' ontmns Conlracis . 6.94 
Ucriv:tli•es not desi!!nated as hcd 11es 
Princiml llnlv swao . - 28.86 
Tuflll financial liabilities . - 47.40 

•A mounts nr"t !W: their Fair value 
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Assets and liabilities which arc measured at amortized cost for which fair values arc disclosed 

As at J 1.03.2026 Level 1 Level2 
Financial assets 
Financial assets at amortized cost: 
Loans -
Investments .. 870 26 
TotBI financial assets 870.26 
Financial Liabilities 
Financial liabilities at amortized cost: 
Debt securities - -
Borrowings (other than debt securities) - -
Subordinated liabilities - -
Total financial liabilities - -

•Amounts are shown at their Fair vaJue 
•• Includes investment m Q .. Sec be mg falt valued usmg market pHce as at report my date 

Crores 
Level 3 

90 099.24 

-
90,099.24 

28 421.60 
46,166.69 
3 257.34 
77,845.63 

B. Financial assets and liabilities measured at fair value - recurring fair value measurements-As at 31.03.2025 

Crores} 
Particulars Level I Leve12 LevelJ 
Financial assets: -
Derivatives desi2nated as hed11es 
Principal only swap - - 339.41 
Cross currencv rate swap - - 58.65 
Forward Contract - - -
Options Contract - - 42.S I 
Derivatives not desi1mated as hede:es 
Princioal only swap - 47.31 
Cross currencv interest rate swao - -
Forward Contract - -
Oohons Contract - -
Total financial assets - - 487.88 

Financial liabilitie s 
Derivatives d esie:natcd as hedl'es 
Principal only swap - 0.98 
Cross currencv inter est rate swap - -
Forward Contract - -
Option s Contract - 1.91 
Derivatives not desi2nat ed as hed2es 
Princ ipal only swap - 20.31 
Cross currencv intere st rate swap - . -
Forward Contract - -
Options Con tract - - -
T otal financial liabiliti es - 23.20 

•Amounts are shl'Wn at their Fair value 

Assets and liabilities which are measured at amortized cost for which fair values are disclosed 
Crores 

As at 31.03.2025 Leve l I Leve l 2 L evel 3* 
Finan cial asse ts 

Financial assets at amortized cost : 

Loans - 74. 167.65 
Investment s• • 594.96 

Total financial ass ets 594.96 74,167.65 

Financial Liabilities 

Financial liabil ities at amortized cost : 

Debt secunti es - - 28,446.24 
Borrowrn gs (other than debt securities) - - 33_489.50 

Subordin ated liab ilities - - 2,804.57 

T otal financial liabiliti es - - 64,740.31 
•Amounts are shown at thelr FaJr vaJue 
0 Includes investment m bemg fair valued usmg market price as at reponmg date 

Ill. Valuation technique used to determine fair value 

MTM calculation is based upon the valuation provided by the rngistercd independent !BBi valuer as defined under rule 2 
of Companies (Registered Valuers and valuation) Rules, 2017, for outstanding derivative instrument nt reporting date. 

Fair valu e measurements using significant unobserv ab le inputs (level 3) 

Pre-tax rate that reflects current market assessments oft ht,: time value of money and the risk specific to the asset. --=--
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The following table presents changes in level 3 items for the year ended 31.03.2026 and 3 1.03.2025: -
(fin Crorcs 

Part iculars As at 3 t.03.2026 As at 31.0J.2025 
Gainsi(losses\ recognized in profit and loss under Derivative Jeals in 31.1 1 13.13 
derivative accountmg 
Gains/llosses\ in Other Comorehensive Income 434.81 165.59 
To tal 465.92 178.72 

IV. Valuation Processes 

For MTM valuation of hedge deals. the Company has obtained valuation from a registered independent 1881 valuer as 
defined under rule 2 of Companies (Registered Valuers and valuation) Rules, 2017, who has provided such valuation after 
considering movement in market position, movement in exchange rate. interest rate etc. 

v. Fair value of financial assets and lia bilities measur ed at amort ized cost 
'' in Crores \ 

Fina ncial Assets I As at Jt.03.202 6 As at J 1.03.2025 
Fina ncia I Liabilities Transa ction value Fair value T ran sact ion value Fair va lue 
F'inimcial Assets at amortized cost: 
Loans 90 378.17 90 099 24 74,384.54 74,167.65 
lnvestmenrs• 883.82 870.26 600.14 594.96 
Total financial assets 91,261.99 90,969.SO 74,984.68 74,762.61 
fi nancia l Liabilities at amortized cost: 
Debt securities 28.43557 28.421 60 28.460. 74 28.446.24 
Borrowings (other than debt 

46,166.69 46, 166.69 33,489.50 33,489.50 
securities I 
Subordinated liabilities 3,260 3 7 3,257.34 2,807.37 2,804.57 
To tal finMnciol liabilities 77,862.63 77,84!1.63 64,757.61 64,740.31 

"' Includes 111\:estment 111 G..Sec being fair vah1ed usmg market price ns at d::ite 

The carrying amount of the trade receivables. trade payables, cash and cash equivalents, other bank balance, other 
financial assets and liabilities are considered to be same as their fair values, due to their short-term nature. 

The fair values for borrowings, loans, debt securities are calculated based on methodology given under IND AS 109. 
They are classified as Level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs, including 
own credit risk. 

The fair values of non-current borrowings are based on methodology given under IND AS 109. They are classified as 
level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk. 

29. Disclosure in respect of Indian Arco unling Standard (Ind AS)-115 "Revenue from Contracts with Customers" 

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company 
and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 @ 4.95 per unit or rate as approved by Kerala State 
Electricity Regulatory Commission (KSERCJ, whichever is lower. Accordingly, the company filed a petition for approval of 
the Power Purchase Agreement with KSERC. which in its interim order dated 14 Fc:bruary 2018 approw d an interim tariff of 
ii!) 3.90 per unit till March 20 18. During the financial year 2019-20, KSERC passed a tariff order and determint:d tariff of 
@ 3.83 per unit. For details Refer Note 38(30) to Financial Statements. 

Accordingly, the Company has recogni7.ed the gross revenue for supply of power to KSEBL at the determined tariff oH 3.83 
per unit. Further, the Company has also continued to provide its consulta11cy services during the year. 

(A) Genuation of Power 

Year ended 3 1.03.2026 

Sr. No. Partic ulars 
Unit Generate d 

millions 
i) Generation of power 71.84 

Year ended 31.03.2025 

Unit Generated 
(millions Sr. No. Pa rticulan 

i) Generation of power 70.96 

Partic ulars 

Amount of unbilled revenue included in saks (net) 

Unit Suld 
millions 
71.44 

Unit Sold 
millions) 

70.54 

Rate per Unit 

3.83 

Rate per 

3.83 

Year ended 
31.03.2026 

2.88 

Tota l ('fi n cror es) 

27.36 

Tota l ('f in cror cs) 

27.02 

{in Crores 
Year ended 
31.03.2025 

2.89 
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(B) Reconciliation of Contracted Price and Revenue recognized in P&L 

Particular s 

Contract Price 

Adjustments: 

Trade Discount 

Refunds 
Revenue recognized in statement of profit und loss 

(C) Disaggregation of revenue 

Year ended 
31.03.2026 

27.36 

0.55 

-
26.81 

Set ont lx:low is the disaggregation of the Company's revenue from contracts with customers: 

SI Particulars 
Year ended 
31.03.2026 

Revenue 
I Net Revenue from Operations (Nt:t of Rebate, wherever applicable\ 26.81 

Consultancy -
Primar y geogra phical markets 

2 Domestic Revenue 26.81 

International Revenue -
Total Revenue 26.81 

Tim ing of r evenue recognition 
J At n Point in time -

Overtime 26.81 

Total Revenue 26.81 

"in Crores 
Year ended 
Jl.03.202 5 

27.02 

0.54 

-
26.48 

(' in Crores) 
Year ended 
31.03.2025 

26.48 

-

26.48 

-
26.48 

-
26.48 
26.48 

Note: KSEBL 1s the single customer for sale of power. Invoicing 1s done on a monthly basis with 1mmed1ate payment terms. 

(D) Trade Receivables and Contract Balances 

The following table provides the information about receivables and contract liabilities from contracts with customers: -
{in Crores 

Particul ars Asst 31.03.2026 As at 31.03.2025 
Trade Receivable (Net) (Solar Plant) 2.88 2.89 

JO. SOLAR POWER PROJE CT 

The company entered into an MOU with Solar Energy Corporation of India (SECI) in the FY 2014-15 for implemenlation of 
50 MW Solar Project of the Company situated at Ambalathara Solar Park, Kasaragod District, in the state of Kerala. The 
plant was commissioned in phase manner and fully commissioned during FY 20 17-18, executed by Jakson Engim:ers limited 
as EPC Contractor. It has been capitalized in the books and the present capitalized cost is ' 319.36 crores, shown under 
property, plant and equipment. Refer Note 12 lo Financial Statements. 

The PPA was signed between the Company and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 <(9 ' 4.95 
/KWH or rate as approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is' lower. Accordingly, 
the Company filed a petition for approval of the Power Purchase Agreement with KSERC, which in its interim order dated 14 
February 2018 had approved an interim tariff of' 3.90 pt:r unit Further to the same. KSERC. in its order dated 06 February 
2019 had approved of the levelized 3.83 per unit. It has also fitrther ordered as under· 

• KSEB Ltd shall reimburse any ta.x paid on the Return on Eqmty (RoE). limited to the amount of equity specified in 
this Order. For claiming the tax, developer shall furnish the proof of payment of such tax to KSEB Ltd. 

• KSEB Ltd shall reimburse the land lease paid by the Company I RPCKL. less amount received as subsidy, if any. in 
addition to the above. 

The said Order was challenged lx:fore Hon·ble APTEL by way of filling the appeal on 27 August 2019 for allowance of 
certain costs towards expenditure incurred by the Company and paid to RPCKL to determine the tariff. On rejection of said 
appeal. the Company filed a Review Petition with Appellate Tribunal (APTEL) on 05 April 2022. Said Review Petition was 
dismissed on I 0 November 2025. 

The Company had also filed Second Appeal no. 4634 of 2022 in the Hon 'ble Supreme Court of India during the pendency of 
the Review Petition before the Appellate Tribunal, only to save the Appeal from being bnrred by limitation before the 
Hon'ble Court. The Hon' ble Supreme Court of India vide order dated 18 July 2022 had given lilx:rty to the Company to 
mention the matter for listing as and when the Review Petition is disposed off Jn view of Review Petition's dismissal, we 
have revived Second Appeal No. 4634 of 2022 and which is pending final adjudication before Hon'ble Supreme Court. 
Notwithstanding, the generation income is being accoWJted for@ ' 3 83 per unil. 
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The Solar Project has been set up on Leasehold land for which lease charges are payable to Renewable Power Corporation of 
Kerala Limited (RPCKL) from 07 October 2020 to 06 October 2043 (exemption upto 06 October 2020}. As per KSERC 
Tariff order dated 06 February 2019. the Company is eligible to avail reimbursement of such land lease charges paid to 
RPCKL. 

However, the annual payment of land lease charges 0.39 crores (as fixed by State Government from time to time) and its 
recovery are under settlement in view of which no corresponding amounts are being recognized as assets/liability. Other 
recoveries for Return on Equity (ROE), being uncertain will be acco1u1ted on final resolution in the matter. 

31. Disclosure in respect of Indian Accounting stan dard (Ind AS)-116 "Leases" 

a) Description of lease accounted as Right of Lise assets as per Ind AS 116 

The Company has various lease agreements for Ot1ice spaces at Delhi & Mumbai, Residential Space at Delhi, and Solar Park 
Land at Kerala. The tenure of each agreement and rental payments are different. The Company has applied the measurement 
principles under Ind AS I I 6 for the leases on which exemption under short term lease are not available in line with the 
consolidated accounting policy of the Company. 

b) Maturi ty analysis ofle ase liabilities 
I' in Crores) 

Matur itv analvsis - contractual undiscouoted cash flows As at J 1.03.2026 As at 31.03.2025 
Less than one venr 0.82 0 .62 

One vear to five years 3.38 JO 
More than five vears 4 .68 5 .07 

Total URdiscountcd lease liabilities 8.88 7.79 
Lease liabilities included in the stHtement of financial nosition 4.98 4.04 

Current 0.69 0.74 
Non-Current 4 .29 3.30 

c) Amounts recognized in the Statement of Profit and Loss 
" in Crore sl 

Particulars 
Year ended Year ended 
31.03.2026 31.03.2025 

Interest on lease liabilities 0.40 0.36 
Vanable lease pavments not included in the measurement or lease liabilities - . 
Income from sub-leasinl! ril!ht-of-use assets . -
Derecol!nilion of lease liabilities - -
Derecol!nition ofRi uht to use assets - -
Derecol!nition of Accumulated deorec1ation on Ril!ht to use assets - -
Expenses relatinR to short-term leases 0.14 0 11 
Deoreciation charne for riu.ht-of-use assets bv class of underlvmu asset• 6.47 6 .55 

•The period of lease m1t1ahon being 1uider d1spul• , dcprc«1a11on on NBCC bmldong & residcnhal flat has been charged from Jhc date of put to use 1 •. 23 June, 
:023 Any chango will b< dealt wll h pruspectovely 

d) Amounts recognized in the Statement of Cash Flows 

Porticulnn 
Year ended 3 1.03.2026 

Year ended 31.03.2025 

e) Amounts recognized in the Statem ent of Balance Sheet 

P11rticul11rs 

Balance at the beginning of the year 
Additions to right-of-use assets 
Deletion/ Derecognihon of right to use assets 

Balance at the ending of the year 
The carrying amount of risht-of-use assets at the end of the year by class of underlying asset. 

f) Other disclosures 

Particulars 

E'pc nses relating to short-term 1.:ases 

Year ended 
31.03.2026 

167.98 
1.52 

0.09 

169.41 

138.64 

Year ended 
31.03 .2026 

0. 14 

('in Crores) 
Amo.nt 

0.40 

0.36 

(fin Cror es 
Year ended 
Jl.03.2025 

167.78 

0.27 

0 .07 

167.98 

14360 

fin Crores 

Year ended 
31.0J .2025 

0 .11 
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32. The details of Title deeds of Immovable Properties not held in name of the Company are as under: -

As at 31.03.2026 

Relevant 
line item In 

the 
Balance 

sheet 

Right of 
use asset 

Investment 
property 

Description of 
item of 

property 

Office 
premises­
IHC 

Office 
premises­
AKB 

Office 
premises­
NBCC Kidwai 
Na gar 

Residential 
Flats -NBCC 
Kidwai Nagar 

Residential 
Oat 

Gross 
carrying 

value 
('in 

crores) 

I 72 

21 JO 

132.92 

6.6 1 

0.09 

Title deeds 
held in tbe 

name of 

Occupied 
on the basis 

of 
Allotment 

Letter 
Issued by 

IHC 

Occupied 
on the basis 

of 
perpetual 
lease deed 

by 
HUDCO 

Occupied 
on the basis 

of 
allotment 

ktte r 

Occupied 
on the basis 

of 
allotment 

letter 

Agn:ement 
to sell by 

HPL 

Whether title 
deed ltoldcr is 
o promoter, 
director or 
relative of 
promoter/ 
director or 
employee of 
promoter 
/director 

No 

No 

No 

No 

No 

Property 
held since 

Allotment 
letterdt. 

12.04.1993 

Allotment 
letterdt 

04 12 2006 

Allotment 
letter dt. 

04.09 2015 

Allotment 
letter dt 

04 .0920 15 

23.06 1994 

Reason for not being held in the name of the 
company 

The execution of Tripartite Sub-L.:ase Deed 1 

Agreement by India Habitat Centre (IHC) 
[between Land & Development Office 
(L&DO), IHC and allonee institutions] is 
pending in respect of all allonee institutions a1 
!HC mcludmg !REDA IHC 1s followmg with 
L&DO for execution of lease deed. Draft of 
lease deed has been cleared by L&DO IHC on 
24.03.23 has mformed that the matter has been 
resolved amicably and court passed the order to 
the same effect Further, two uther petitions 
were also withdrawn by both the parties lHC 
and SDMC vide order dated I 1.04.23. Company 
is regularly foll<Jwing up with IHC for 
execution of tripartite lease deed. 
IHC v1de email dated 31. t2.2024 has informed 
lhat there 1s no change in the status Last 
communication on the matter was senl on 
30 03 2026 

The transfer of property rights is being followed 
with Housing Urban Development Corporation 
Limited (HUDCUJ. Latest communication was 
sent on 24.03 2026 

The final draft lease deed was forwarded bv the 
company to NBCC for further necessary 
for execution of Lease deed belween the 
President of India, acting through Dy. Land & 
Development Officer- IV. Land & Development 
Office, Ministry of Housing & Urban Affairs 
and the company The matter has been taken up 
further with NBCC w r t date of possession and 
start date of lease for the aforesaid properties 
before execution of the same. 
communication was sent on 25.03.2026. 

The final J raft lease deed was forwarded bv che 
company to NBCC for further necessary 
for execution of Lease deed between the 
President of India, acting through Dy Land & 
Developmenc Ollicer- IV , Land & Developmeot 
Office. Ministry of Housmg & Urban Affairs 
(MOHUA l and the company The mailer has 
been taken up further with NBCC w.r. t date of 
possession and start date of lease for the 
aforesaid proµ.:rties before of the 
same. The nai has been lymg 111 Inter-pool 
exchange of houses with MUHUA and the 
action to take it back in company is under 
process. Latest communication was sent on 
25.03 2026 

The transfer of property is being followed b)' 
Hmdustan Prefab Limited (HPL) w1ch L&DO, 
Thereafter. the execution of Deed will take 
place Latest commumcallon was sent on 
24 032026 
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As at 

Relevant 
line item 

in the 
Balli nee 

sheet 

Right of 
use asset 

Investment 

property 

Description of 
item of 

property 

Office 
premises­
IHC 

Office 
premises­
AKB 

Office 
premises­
NBCC 
K1dwai Nagar 

Residential 

Gross 
carr ying 

value 

<'in 
Cron>s) 

I 72 

21.10 

132.92 

Flats -NBCC 6.61 
K1dwai Nagar 

Residential 
flat 

0.09 

Title 
deeds 
held in 

the name 
of 

Occupied 
on the 
basis of 

Allotment 
Letter 

Issued by 
IHC 

Occupi ed 
on the 

basis of 
perpetual 

lease 
deed by 
ll UDCO 

Occupied 
on the 

basis of 
allotment 

letter 

Occupied 
on the 
basis of 

allotment 
letter 

Agreement 
to sell by 

HPL 

Whether title 
deed bolder is 

a promoter, 
director or 
relative of 
promoter/ 
dlrnctor or 
employee of 
promoter 
/director 

No 

No 

No 

No 

No 

Property 
held since 

Allotment 
letter dL 

12.04. 1993 

Allotment 
letter dt. 

04. 12.2006 

Allotment 
ktter dt. 

04.09 20 15 

Allotment 
lette r dt 

04 0\1.20 15 

23.06. 1994 

Rcoson for not being held in the name of the 
company 

The execu tion of Tripartite Sub-Lease Deed I 
Agreeme nt by India Habitat Centre (I HC) (between 
Land & Development Ofllce (L&DO), IHC and 
allottee institutions] is pending in respect of all 
alfottee mslltution s at lHC including IREDA . IHC 
is following with L&DO for execution of lease 
deed. Draft of lease deed has been cleared by 
L&DO . IHC on 24.03 23 has informed that the 
matter has been resolved and court 
passed the onler to the same effec t. Further, two 
other petitions were also withdrawn by both the 
pmties IHC and SDMC vide order dated 11.04.23. 
Company is regu larly following up with IHC for 
execution of tripartite lease deed 
IHC vide email dated 3 I 12.2024 has informed that 
there is no change in the status. Last 
communication on the matter was sent on 
21.03 .2025 . 

The transfer of property rights 1s being followed 
with Housing Urban Development Corporation 
Limited (HUDCOl. Latest communication was sent 
on 21 .03.2025 . 

The final draft lease deed was forwarded by the 
compan y to NBCC for further necess ary action for 
execution of Lease deed between the President of 
India, acting through D> Land & Development 
Officer- IV, Land & Development Office. Ministry 
of Housmg & Urban Affair s aml tht: 
matter has been taken up funher with NBCC w.r t 
date of possession and start date of lease for the 
aforesaid properties befort: execution of the same . 
Latest commw1ication was sent on 21.03.2025 . 

The final drnf\ lease deed was forwarded by the 
company to NBCC for further necessary action for 
execution of Lease deed between the President of 
India, acting through Dy Land & Development 
Officer- IV, Land & Developmen t Office, Ministry 
of Housing & Urban Affairs (MOHUAl and the 
compan y. The matter has been taken up further 
with NBCC w.r.t date of possession and start date 
of lease for the aforesaid properties before 
execution of the The flat has been lymg tn 
Inter-pool exchange of houses with MOHUA and 
the action to take 1t back 10 company is under 
proce ss. Latest communrcat1on was sent on 
06.03.2025 . 

The transfer o f property is being followed by 
Hindustan Prefab Limited (HPLl with L&DO, 
Thereaner, the execution of Deed will take place. 
Latest commumcation was sent on 24.03.2025 . 
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33. Details of Property Tax 

The property tax demand raised up to 31 March 2026 in respect of all the residential and office premises have been paid. 

No demand has been raised w.r.t. property tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar. 
However, a provision for an amount 5.70 Crores has been made m the financial statements basis best estimates available 
with the Company. 

34. Details ofBenami Property 

No proceedings have been initiated or pending against the compan) for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45of1988) and rules made thereunder during the current and previous year. 

35. Recent accounting pronouncements I Standards I Amendments I Circulars issued but not effective 

a. The Ministry of Corporate Affairs (MCA) vide notification dated 13 August 2025 issued the Companies (Indian 
Accounting Standards) Second Amendment Rules. 2025. Certain amendments relating to Ind AS I. Presentation of 
Financial Statements (Classification of Liabilitit:s as Current or Non-current and Non-cum:nt Liabilities with Covenants) 
and the consequential amendment to Ind AS 10, Events after the Reporting Period, are applicable for annual reporting 
periods beginning on or after I April 2026 and are therefore not effective for the year ended 31 March 2026. These 
amendments clarify the requirements for classification of liabilities as current or non-current, particularly in cases 
involving breaches of covenants and grace periods, and the related assessment of events after the reporting period. 

The Company is in the process of evaluating the impact of these amendments on its financial statements. Based on the 
preliminary assessment, these amendments are not expected to have a material impact on recognition and measurement of 
I iabilities in the financial statements. 

b. The Reserve Bank of India has issued draft amendments to Reserve Bank of Jndia (Non-Banking Financial Companies -
Registration. Exemptions and Framework for Scale Based Regulation) Directions. 2025. proposing to replace the existing 
methodology for identification of Upper Layer NBFCs along with inclusion of Government-owned NBFCs within the 
Upper Layer (NBFC-UL) framework. 

Above amendments are currently in draft form and are subject to change based on stakeholder feedback and final 
notification by RBI. Necessary assessments, if any, will be undertaken upon issuance of the final guidelines by RBL 

36. There were no instances of breach of covenants of loans availed and debt securities issued by the Company. The Company 
has complied with all covenant conditions applicable under these arrangements. The Company does not anticipate any 
ditliculties in meeting the covenant requirements in the next twelve months. The Company regularly monitors all relevant 
covenants and continues to maintain adequate financial metrics to ensure compliance with the terms of its long-term 
obligations. 

37. There are no Micro and Small Enterprises, to whom the Compan} owes dues. which are outstanding for more than 45 days as 
at 31 March 2026 (previous year Nil crores). This information as required to be disclosed under the Micro, Small and 
Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis 
of information available with the Company. 

in C:rores) 

SI. Particulars As at 31.03.2026 As at J 1.03.2025 

I Principal amount remainin g unpaid as at year end 1.1 2 1.06 

2 Intere st due thereon remaining unpaid as at year end - -
Intere st paid by the company in terms of Section 16 of Micro, Small and Medium 

3 Enterprises Development Act, 2006 , along with the amount of the payment made - -
to the bcvund the atmuintcd da1 dunnc lhc 1 car. 
Intere st due and payable for the year of delay in making payment but without 

4 adding the interest s pecified under Micro , Small and Medium Enterprises - . 
Dcvclooment Act 2006 

5 Interest accrued and remaining unpaid as al year end . 

Intere st remaining due and payabl e even rn the ear, until such date 

6 
when the interest due as abow are actually paid to the small enterprises, for the 
purpose ofdisallowan ce ofa deductible expenditu re under sect ion 23 of the -
Micro. Small and Medium Entcro riscs Develuomcnt Act , 2006. 
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38. Disdosure on Corporate Social Responsibility 

In terms of Section 135 of Companies Act, 2013. the Company is required lo constitute a Corporate Social Responsibility 
(CSR) Committee, and to spend 2% of the average net profits of the Company's three immediately preceding financial years 
calculated as p;:r section 198 of the Companies Act 2013. In accordance with tht: Companies (Corporate Social 
Responsibility Policy) Amendment Rules , 2021 notified w.e.f. 22 January 202 1, any unspent amount pursuant to any 
ongoing project shall be lransfemd to unspent CSR Account in any scheduled bank within a period of thirty days from the 
end of the financial year, to be utilized within a period of three financial years from the date of such transfer. Any unspent 
CSR amount, other than for any ongoing project, shall be transferred to a Fund specified under Schedule Vil, within a period 
of six months of the expiry of the financial year. Further, if the company spends an amount in excess of the requirement 
under statute. the excess amount may be carried forward and set off in three succeeding financial years against the amount to 
be spent. 

a. As at 31.03 .2026, details of gross amount required to be spent on CSR activities by the Company is as under:-

b. 

During the year ended 31.03.2026, an aggregate amount 33.50 cron:s (previous year: ' 24. 78 crores) was sanctioned 
w.r.t. CSR projects . Out of the funds sanctioned, an amount 32.60 crores {previous year: 24.36 crores) relates to the 
projects for the financial year 2025-26 as detailed at {c) below. 

Details of CSR Expenses: -
(f in Crores} 

SI. Partic ulars 
Year ended Year ended 
JJ.03.2026 31.03.2025 

I Gross amount required to be spent by the company during the year 32.60 24.36 
2 Amount spent during the year (Refer (c)) 32.60 24.36 

3 Shortfa l I 1 ( at the end of the year ( 1-2 I -
4 Carried Forward (Exces s) CSR spends from Previous years -
5 Adjustment of Excess Amount spent previously in Cwrent year -
6 Tota l Shortfall/ (Excess) spends carri ed forward at the year end - -

For FY 2025-26. the Board had approved CSR budgt:t 32.60 crores (FY 2024-25 24.36 crores) based on 2% of the 
average standalone Profit (before tax) as per Companies Act, 2013. The projects sanctioned in a year may be completed in 
subsequent years based on milt:stone linked payment lo various stages of completion of the projt:ct. 

Amount spent during the year on CSR activities: -
(' in Crores) 

Year ended Yea r ended 
31.03.2026 31.03.2025 

SI. Particulars Paid Yet to Paid Yet to 
or be Tot al or be Total 

Settl ed na id Sett led oaid 
(1) Construction/acqu isition of any assets - - - - - -

On CSR activities related to Healthcare, Environment 
(ii) Sustainability. Ecological Balance & Conservation of Natural 6.48 26.09 32.57 2.31 22.03 24.34 

Resources · Research & Deve looment 

(iii) On purposes other than (ii) abow - Administrative Expenses 0.03 0.03 0.02 0.02 
Tot» I 6.51 26.09 32.60 2.33 22.03 24.JG 

There were no related party transactions by the Company in relation to CSR expenditure in the current year or previous year. 

Details of CSR amount Spent and Unspent: -

Year ended 31.03.2026 

Unspent amount 
" in Crores l 

Amount deposited in Amount required to 
Amount s pent 

Openin g Balance Spetifi cd Fund or Schedule - be s pl."llt during tbe 
durin g the yea r 

Closiag Balance 
VII within 6 months year 

- - 32.60 6.5t 26.09 

Excess Amount Spent 
<'in C rores) 

Opening BHlance 
Amount required to be spent Amount spent Am ount adjusted 

Closing Balan ce 
during the year during the year against shortfa ll in CY 

NA NA NA NA NA 
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For Ongoin g Pro jects: 

Opening Balance Amount 
Amount spent during 

the vcar 
r erta ining With In 

required 
F rom 

to FY Company Separate 
to be 

From Separate 
spent 

CSR du ring Company's CSR 
Unspent ba nkA/c Unspent 

A/c 
the yea r 

A/c 

25-26 - - 32.60 6.51 -

24-25 - 22.03 - - 6. 13 

23-24 - 6 .14 - - 3.76 

22-23 I 22 - - 0.90 

Tota l - 29.39 32.60 6.51 10.79 

ff in Crores ) 

Closing Balance 

In 
Separate 

Details of ongoing 
With Projects 

Company CSR 
Unspent 

Ale 

Projects related to 
Healthcare, Education 
Trainin!! to promote 
rural sports, nationally 
recognised sports. 

26 09* paralymp1c sports and - Olympic sports, 
education. Art and 
Culture. Envuonment 
Sustainability, 
Ecological Balance, 
PMIS, PM-CARES 

ProJects related to 
Healthcare, Training to 
promote rural sports, 
nationally recognised 
sports, paralympic sports 

- 15.90 and Olympic sports, 
education and 
Environment 
Sustainability. 
Eculogical Balance. 
PMIS. PM-CARES 

Projects related to 
Healthcare. Environmenl 

- 2.38 
Sustainability, 
Ecological Balance and 
Conservation of Natural 
Resources, PM-CARES 

ProJecis related to 
Healthcare and 
promoting education. 

0.321 including special 
education and 
employment enhancing 
vocation skill, PM-
CARES. 

26.09 18.60 
•unspent amowit for FY 2025-26 of { 26 09 crorcs has been transferred to Unspent CSR Account for FY 2025-26 oo 29"' Apnl 2026 Further, 0 01 crore 
pertauung to unspent amowit of completed prOJCCIS, has been transferred to PM CARES Fw1d on JO'" Apnl 202(> 
Amount has been transforrod 10 PM CARES Fund sptc1ticd undor Sch..Jule VII on 30" April W26 

Year ended 3 J.03.2025 

Unspent amoun t 

Opening Balance 

-
Excess Amount Spent 

Opening Balance 

NA 

Amount deposited in 
Spe<:ified Fund of 

Schedule - VII within 6 
months 

. 

Amount requ ired to be 
s enl durin the ear 

NA 

Amount required to be Amount spent 
spent during the year during the year 

24.36 2.33 

Amount spent during the Amount adjusted again st 
ear shortfall in CY 

NA NA 

in Cro res) 

Closing Balance 

22.o3 

t in Cro res 

Closing Balance 

NA 
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For Ongoing Projects ; 

Opening Balance Amount 
Amount spent during the 

vear 
Pert aining In 

required 
Frum 

to FY Separate 
to be 

From Separ a te 
With spen t 

Company CSR during 
Company's CSR 

Unspent bank A/c Unspent 
Ale 

the yea r 
Ale 

24-25 - - 24.13 2. 10 -

23-24 - 11.13 -

22-23 - l.64 - - 0.42 

Tot al - 12.n 24. 13 2. 10 5.41 

(t in C rores) 

Closing Balanc e 

In 
Separate 

Deta ils of ongoing 
With Projects 

Co mpa ny 
CSR 

Unspent 
Ale 

Projects related to 
Healthcare, Tra ining to 
promote rural sports, 
nationally recognised 

22 03• - sports, para ly m pie sports 
and Olympic sports. 
education and 
Environment 
Susta inability, Ecological 
Balance 
Projects related to 
Healthcare, Env ironment 

- 6 14 Susta inability, E.:ological 
Balance and Conservation 
of Natural Resowce s, 

l.22 
Projects related to 
Healthcare 

22.03 7.36 
• Unspent amount for FY 2024-25 ol 2Z 03 crores has been transferred 10 Unspent CSR Accowit tor FY 20:4-25 on 29" April 2025 

39. Remunerntion to Auditors 

Particulars 
Vear ended Year ended 
J 1.03.2026• J 1.03.2025* 

Auditors 

• Limited Review - 0.03 

• Statu tory Audit 0 .25 0.1 7 . Tax Audit 005 0 .05 . Audit Fees for Accoun ts 046 0.24 

Oth er Services . Certification fees 002 0 .02 

• IPO QIP related** 020 -
Total * 0.98 0.51 

*E:<cluJ1ng GST 
.. f\.1rnung part of share issue e.,penscs and adjusted frc."nl sceurrt1es prcnuwn Note :!6 to Frnanc1al Statements 
Als"""' refer nl.'.lte :n to Financial Statements 

40. Disclosure w.r .t loan accounts with overdues beyond 90 days but not treated as credit impair ed 

Two borrowers have obtained interim orders from Hon'ble High Court of Andhra Pradesh and Hon'ble High Court of Delhi, 
not to take coercive action against them. Accordingly, the Joan outstanding of such borrowers have not been classified as 
Stage Ill Asset, even though the over dues are more than 90 days old. However, the Company has created adequate provision 
in the books of accounts as per Expected Credit Loss (ECL) aller consider ing the financial and operational parameters of the 
projects . Though the accounts are not declared as NPA. the income is booked into this accow1t on cash /realization basis (i.e . 
any interest due and not received is reversed and has not been taken as interest income). The Company has already filed the 
application to vacate the stay against the Borrower Company Mis Baitarani Power Projects Private limited on 02•d January 
2026. Next date of hearing in the matter is 15.09.2026. Further, the company is reviewing further develop ments against the 
Borrower Company Mis ZR Renewables as the borrowers has remitted certain amounts during March 26. 

The details of these accounts are as under: 
(tin Crores 

I Particular s I No. of Accou11ts I Sta2e I Outstandin2 Amount I Overdue Amount I ECL Amoan t 
I As at 31.03 2026 I 2 / Sta!!ell I 394.00 I 89.46 I 223.4 1 
I As al 31.03.2025 I 81 Sta2e ll I 1,202.2 1 I 889.72 I 63 l.!3 
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In another acrnunt borrower had submitted th al there has been delay in receipt of funds as envisaged by them due to which 
they have failed to comply with the original OTS sam:tioned timelines and hence have requested for extension. The same was 
considered and the validity of OTS sanction has since been extended to 30.06.2026 based on the approval by Board of 
directors in its meeting held on 25.03.2026. The restructuring plan in respect of other remaining four accounts of the group 
with outstanding of 519.80 crores is WJder examination. The provision on these accounts as per ECL methodology have 
already been made in the books of m:counts. 

41. One Time Settlement (OTS), Write· Offs (Loan Assets) 

For the Year ended 31.03.2026 

During the year ended 31 March 2026. Two OTS were sanctioned, out of which one account stands fully settled. Total 
amount 143. l 0 crores has been recovered which includes principal outstanding I 00.00 crores against the said settled 
OTS, resulting in an income oH 43.10 crores and write back of impairment allowance oH 60.50 crores. 

For the Year ended 31.03.2025 

During the year ended 31 March 2025, One OTS was sanctioned, out of which one account stands fully settled. Total 
amount 176.49 crores has been recovered which includes principal outstanding of 90.93 crores against the said 
settled OTS, resulting in income on 85.56 crores and write back of impairrnent allowance on 54.13 crores. 

42, MNRE I UNDP / llNIDO I Other Scheme funds handled by the Company 

The Company besides its own activities implements programme on behalf of Ministry for New and Renewable Energy on the 
basis of Memorandum of Understanding entered into with the said Ministry. In terms of stipulations of each of the MO Us, 
MNRE has placed an agreed sum in respect of each programme with the company for programme implementation. Interest 
on MNRE funds is accounted as and when received. As the income generated by the MNRE programme loans is not the 
income of the company and also the loan assets belong to MNRE, the same is not considered for asset classification and 
provisioning purposes. On closun: of the respective programme, the company is required to transfer the amount standing to 
the credit of MNRE (inclusive of interest accrued thereon) to MNRE after deducting the service charges, irrecoverable 
defaults, and other dues as stipulated in the MoU . 

a) Generation Based Incentives (GBI) I Capital Subsidy Scheme etc.: The Company is the Program Administrator on 
behalf of Ministry of New & Renewable Energy (MNRE) for implementa tion of Genera tion Based Incentive Scheme 
and Capital Subsidy for Wind and Solar Power Projects n:gistered under the Scheme. Under these schemes, funds are 
provided by MNRE to the Company for the purpose of disbursement of the same towa rds energy generation to the GBI 
claimants i.e., Project Developers/ DISCOM as per the scheme. Therefore, essentia lly, the activity is receipt and 
utilization of funds. For release of GBI fund by MNRE, lhc company is required to submit the Utilization Cert ificate 
along with Audited Statement of Expenditure duly certified by a Chartered Accountant, for the previous tranche of fund 
released by MNRE. The said miuirement is fully complied with by the company, and nothing further has been required 
by MNRE so far. Stat utory Auditors have not audited the accounts of the scheme. 

The amount due to MNRE on account of the above at the close of the year, along with interest on unutilized funds kept 
in separate bank accounts as savings banks I short -term deposits etc which do not forrn part of the financial statements 
of the Company . 

bJ GEF - MNRE - United Nations Industrial Development Organization (UNIDO) Project: Ministry of New and 
Renewable Energy (MNRE) and UNIDO have jointly implemented a GEF-5 funded project on using biogaslbio­
methane technology for waste to energy conversion, targeting innovations and sustainable energy generation from 
industrial organic wastes. Under the said project UNIDO will provide funds for subsidizing the interest rate by 5% for 
the project developers and the company is the fund handler. Funds amounting 2.55 crores have been received by the 
company towards the I" tranch e of USD 340000 in FY 2021-22 . During the year ended 31 March 2026. Nil claims have 
been made to UNIDO (previo us year: Nil). 

The funds so rece ived have been kept in separate bank accounts as savings banks I short -term deposits etc. which do not 
form part of the financ ia l statements of the Company. 

c) Other MNRE schemes where IREDA is fund handling agency on behalf of MNRE: There are other MNRE schemes 
where !REDA is the fund handling agency on behalf of MNRE i.e. Grid Connected Hydro Power MNRE schem e, Off 
Grid Hydro Power MNRE scheme, Information & Public Awareness scheme. Bio Power (Off Grid) MNRE Scheme, 
Green Energy Corridor Phase (ll and (II), Implementation of Solar Water Heating System- MNRE (SWHS), National 
Hydrogen Energy Board, MNRE Co Gen Specific Grant , DIREC-2010, lndo-US Pacesetter Fund, USICEF etc. Th..: 
funds so received have been kept in separa te bank accounts as sav ings banks I short-term deposit s etc . which do not form 
part of the financial statements of the Company. 
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The following assets and liabilities pertaining to MNRE schemes do not form part of the Balance Sheet of the 
Compa ny: 

(fin C rores) 
Particu lars Note No. As at 31.03.2026 As at J l.OJ.2025 
Assets 
Bank Balances than Cash and Cash 

12 6443 61.08 
(Monev parked m Curren/, Suvml!s and /Jeoo.vrt.1 Acco1ml) 

Total 64.43 61.08 
Liabilities 

Other Non-Financial Liabilities II 64.43 61.01 
To tu I 64.43 61.01 

Also refer Note 3 to financial statements 

43. MNRE GOI Fully Serviced Bonds 

In terms ofO.M. No. F.15 (4)-B (CDN)/2015 dated 03 October, 2016 issued by Department of Economic Affairs, Ministry of 
Finance, Government of India, the company was asked lo raise an amount 4,000 crores through GO! fully serviced bonds 
for utilization of the proceeds for MNRE Schemes I Programs relating to Grid Interactive Renewable Power, Oft:. 
Grid/Distributed & Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU between 
MNRE and the company has also been signed on 25 January 2017 defining the role and responsibilities of both. Para No I of 
General Clauses at page 5 of the MoU specifically defines that the borrowings of MNRE bonds shall not be considered as 
assets/liability for any financial calculalion by the Company. This implies that the amount raised by wa} of MNRE bonds 
while shall be reflected in the borrowing as well as assets however, there will be no impact of the same on company's 
borrowings/ Assets or Income Expenses. 

The Company has raised' 1,640 Crores through GO! Fully Serviced Bonds on behalfofMN RE during FY 2016-l 7. Against 
this an amount of' 1,638. 79 crores has been disbursed up to 31 March 2026 (previous year: ' 1,638. 79 crores) as per the 
instructions of the MNRE for various plans/schemes. During FY 2025-26, the Company had refunded to MNRE, the balance 
amount of J.2 1 crores along with interest accrued 13. 71 crores which was earlier kept in MIBOR Linked deposit 
account. 

The amount was kept in MIBOR Linked deposit on which the accrued interest 0.0 I crores as at 31 March 2026 (previous 
year: 13. 12 crores). The balance cumulative amount (inclusive of interest accrued I earned) as at 31 March 2026 0.82 
c.:rores (previous year: 14.31 crorcs) which is kept in MIBOR Linked Term Deposit and remaining in Current Account 
amounting to ' 0.03 crores as at 31 March 2026 (previous year: ' 0.03 crores) 

During the year ended 31 March 2026, interest on the GO! fully serviced bond 124.35 crores (previous year: 124.35 
crores) became due for payment to the investors. Details of Bonds so raised have been tabulated below: -

If in C rores 

SI No. Bond Series As at J l.03.2026 As at 3 l.OJ.2025 

I 
7.22% GOI Fully Serviced Bond s 

6 10.00 6 10.00 
CSerw.v I - !Jule ol 116 l·i:hman · 202 7) 

2 
GOI Fully Serviced Bo nds 

220.00 220 .00 
CS.:nes IA - /Jute o!Redenmtron - JJ V.:hr11ara· :!0:!7 ) 

3 Got Fully Serviced Bonds 
8 10.00 8 10 .00 

(Serie.1· 113 - /Jate o!Rdem1>110n - 06 M11rt·h 2027> 
To tal 1,640.00 1,64 0.00 

The following assets and liabilities pertaining to MNRE GO! Fully Serviced Bonds do not form part of the Balance Sheet of 
the group since the same is serviced by MNRE 

Bond Series 

Assets 

Other Non-Fina ncial Assets 
,\lm1er /leceil'ahl e m m MN/IF. ... r .I. C iO/ /.'u/J Serl'rct1d l lo11ds) 

Bank Ba lances other than Cash and Cash Equi vaknt s 
f.\/onc1• ParK.ecl m C'urrl! nl. Sm·in '\ am/ I >1.• 1os1ts Au.:ounl) 

Total 
Liabilities 

Other Non-Financial Liabi lities 
(,\ fone1· 11uble lo f/ond/l olclers w.r./. GO/ Fu/11 Sen•rced Honcl.1·) 
Other Non-Finan crnl L iabi lities 
.11oncv lo MN/I/; w.r.I. /11ten:st on M/8011f) ,•10s11.1· 

Note No. 

It 

12 

I I 

12 

Crores 
As at 3 1.03.2026 As at 31.03 .2025 

1,640 .00 1.638 .79 

004 14 33 

1,653.12 

1,640 .00 1.640.00 

0.04 13. 12 

1,640.04 1,653. 12 
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44. Subsidy I incentive received from MNRE and handled on their behalf 

A. Interest Subsidy 

As per the Government policy, MNRE is providing inh:rest subsidy which is released to borrowers implementing 
MNRE programmes. Interest subsidy w.r.t. Co-generation, Small Hydro, Briquetting, Biomass, Solar Thermal and 
Waste to Energy is released on NPV basis and for Solar and SPV programmes. lhe same is done on actual basis. 

The interest subsidy is passed on to the borrowers on half yearly basis subject to borrowers complying with the terms 
and conditions oftht: sanction. The programme-wise details ofslanding balances of intert:sl subsidy arc: as under: -

(i) Interest subsidy received eulier and outstanding on NPV basis: -
(f in Crores 

Year ended I Bio-Muss Co-ecnerMtion I Small Hydro I S11b Total fAl 
31.03.2026 I 2.15 I 0.02 I 2.17 
31.03.2025 I 2. 15 I 0.02 I 2.17 

(ii) Interest subsidy received earlier and outstanding on actual basis: -
If in Crores 

Solar 
SPVWP SPVWP SPVWP SPVWP SPVWP Accelerated Sub Total Grand Total Year ended Thermal 

Sector 2000-01 2001-02 1999-00 Manul'actu ring 2002-03 SWH Systtn1 (B) (A+B) 

3 1.03.2026 0.00 (0.Sll (1.36) (0.07l (0.03) (04 1) 0.00 (2.38) (0.21) 

3 1.03.2025 0.00 (0.511 l l.36) (0.07) (0.03) (0.41) 0.00 (2.JS) (0.21) 

8. Capital Subsidy 

During the year ended 31 March 2026, an amount of' Nil crores (previous year: Nil crores) was received from MNRE 
towards Capital Subsidy. Out of the total capital subsidy amount available crores (prt:vious year: 'Nil crores) was 
passed on to the borrowers on compliance of the terms and conditmns of the capital subsidy scheme. 

45. Disclosure Relationship with Struck off Companies 

Nature of Balance Relationship Balance 
Relationship 

witll the 
Name ofstruck off Company transactions outstanding Ms with the Struck outstanding as at 

Struck off with struck-off at 31.03.2026 off company, if 31.03.2025 
Company <' in Crores) any (f in Crores) 

company , if 
anv 

SPV Powl!r Limited Receivables 0.00 0.00 Borrower 

Ocha Pine Fuels Private Limited Receivables 000 Borrower 0.00 Borrower 

The bolanc1.-s arc being cnmed m the books m view of the proceedings m respe.;U\'e cases from 1he promolers I guarantors m various legal forums. 

46. Additional Information 

a) Expenditure in Foreign Currency: 

• On Travelling: 0.23 cron: (previous year: 0.22 crort:) 

• Interest & Commitment expenses: ' 226.46 crores (previous year: 248.28 cron:s) 

b) Earnings in Foreign Exchange· 

• Interest: 'N il crores (previous year: ' I. 75 crores) 

c) The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing of the 
Shared Infrastructure for Solar Parks Project under !BRO Ill Lint: of credit. During the year, World Bank Nil 
crores (previous year: 7.57 crores) including Nil crores towards revenue expenses (previous year: 6.92 crores) 
Nil crores towards capital expenses (pn:vious yi:ar: 0.65 crort:) to the Company under thi: CTF Grant. 

d) Details ofCryp to Currency or Virtual Currency: The Company has not traded or invi:sted in Crypto currency or Virtual 
Currem;y during the current and previous year. 

47. Amount expected to be recovered I settled within 12 months and beyond for each line item under asset and liabilities-

Not Applicable 
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48. Disclosures in term s of master d irection - Reserve Bank of India (Non-B anking Fina ncial Compani es - Financial 
Stat ements: Pre sentation and Disclosures) Directions, 2025 (Updated as on April I, 2026) and addi tional voluntary 
disclosures : 
A. Disclosure related to Projec t Finance 

(f in Crore s) 

SI. 
03 <Oct • Dec 20251 04 (Jan - Mar 2026) 

Item Description of Total Numbe r of Total 
No accounts outstanding accounts outstanding 

I Pro)ects under implementation accounts at 
161 20,816.82 171 21,034.95 

the beamning of the ouarter 
Projects under implementation accounts 

2 
sanctioned during the quarter (includes the 
disbursement in Q4 of "Projects under 22 5,857. 74 31 7,200.52 
implementation accounts at the beginning of 
the quarter" J 

3 
Projects under implementation accounts 
where DCCO has been achieved during the 12 5,63Y.61 24 2,746.70 
Quarter 

4 Projects under implementation accounts al 
171 21,034.95 178 25,488.77 

the end of the auarter. ( h2-31 
Out of '4' - accounts in of which 

5 resolution process involvrng extension m 
52 6.059 78 86 9.762.50 

original exlend.:d DCCO. as the case may 
be. has been invoked 

5 I Out of ' S' - accounts in respect of which 
25 3,96 1.94 74 8,2 11.2 1 

Resolution olan has been imolemented 
5 2 Out of '5' - accounts in respect of which 

25 2,081.41 I I 1,476.76 Resolution plan is under implementation 
5.3 Out of '5' - accounts in resp.:<:! of which 

2 16.44 I 74.54 
Resolution plan has failed 
Out of T, accounts in respect of which 

6 
resolution process involving extension in 
original I extended DCCO, as the case may 2 874.02 . . 
be, has been invoked due to change in scope 
and size of the oro1ect 
Out of '5'. account m respect of which cost 

7 overrun associated with extension in original 
5 1,381.96 3 443.34 

extended DCCO, as the case may be. was 
funded 

7. 1 
Out of ·r . accounts where SBCF was 
sanctioned during financial closure and . . I 196.82 
renewed continuously 

7.2 Out of ·r, accounts where SBCF was not s 1,381.96 2 246.52 
ore-sanctioned or renewed continuously 
Out of • 4' - accounts in respect of which 

8 resolut1on process not involving extension in 
I 39.00 . . 

original I extended DCCO, us the case may 

be. has been mvoked 
8 I Out of '8' - accounts in respect of which 

I 39.00 . -
Resolution olan has been imolemented 

82 Out of '8' - accounts in respect of which 
Resolution olan is under 1molementation . . - -

8.3 Out of ·g· - accounts in respect of which - -Resolution olan hns failed - -
Note: 

1. Th1S IS a quarterly disclosure beg11Ulmg fr001 Oc1obe1 I , :025 NOFCs shall be guided by lhe Reserve Dank of lndl3 ( Noo·Bankmg Fman<:ial 
Companies - Resolution of Stressed Assets ) Dir«ti ons, 10:!5, ::ts amended from time to time 

2. In Serial no 2, "No. of Accow1t' shows sanctions during the QuMe r However. the Values also includes disbursement in respect of ProJects 
sanctioned earlier 

B. Resolution plans implemented by the Compa ny 

During the year ended 31 Ma rch 2026 

Pursuant to the execution of the Resolution Plan approved by the National Company Law Tribunal (NCL T) in respect of 
Mis Lokshati Sugar & Allied Indu strie s Ltd 011 30 July 2025, an amount on 84.10 crores has been recovered against the 
outstanding principal of 39.18 crores and interest accrued of 44.92 cror.:s. Acco rdingly. the corresponding 
impairment allowance 23.38 crores has also been written back. 

During the year ended 31 March 2025 
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C. Policy for sales out of amortized cost business 

The Company does not resort to the sale of financial assets, including loan assets, in ordinary course of business. 

However, the company may proceed for realization of amount due in respect of credit-impaired assets, as per the 
regulatory framework in India. As a result, the credit impaired loan may be either restructured/renegotiated or settled as 
part of IBC proceedings or otherwise and is assessed for derecognition as per the requirements of Ind AS !09 -
'Financial Instruments'. 

D. Capital 

a. Capital to Assets Ratio (CRAR) 

The Company is complying with the Capital Adequacy requirements as per the master directions/ circulars/ 
guidelines prescribed by the RBI, amended from time to time. Being an NBFC and Infrastructure Finance Company 
(NBFC- IFC), the Company is required to maintain a Capital Adequacy Ratio or Capital to Risk Weighted Assets 
Ratio (CRAR) of 15% (with a minimum Tier I Capital of 10%), computed by dividing the company's Tier-I and 
Tier-II capital by Risk Weighted Assets. 

SI. Particu Jars As at 31.03.2026 As at31.03.2025 
I CRAR(%l 20.59% 17.77% 
2 CRAR - Tier I Capital (%) 18.41% 15.15% 
3 CRAR - Tier II Capital (%) 2.18% 2.62% 

The ilmounl of Perpetual Debt Jnstrument os of the T1er-l capnal as nt 3 L Mnrch 2025 1s 14.98'/e and ofTLer-1 capital as at 31 March 2026 1s 11.37 

*RBI vide notification number RBI/2025-26/168 DOR.CRE.REC.373/21-01-002/2025-26 dated 01 January 2026 
has issued the Reserve Bank of India (Non-Banking Financial Companies - Prudential Norms on Capital 
Adequacy) Amendment Directions, 2026 and amended the risk-weight framework applicable to loans to 'high­
quality infrastructure projects', linking the applicable risk weights to the extent of borrower repayment. The 
amendments also define 'high-quality infrastructure projects' based on specified operational, asset-quality, and 
lender-protection criteria. The said directions shall be applicable from 01 April 2026, or from an earlier date when 
these Directions are adopted by a NBFC in entirety. 

The said directions have been adopted and implemented by the Company w.e.f. 31 March 2026. Pursuant to such 
implementation , the risk-weighted assets (RWA) have been reduc ed 7,787.77 crores, resulting in an increase in 
the Capital to Risk-Weighted Assets Ratio {CRAR) by 1.83 %. 

b. Details of Tier II capital and Perpetual Debt Instruments raised during the year : 
in Crores) 

SI. Particulars Year Ended Year Ended 
31.03.2026 31.03.2025 

I Subordinat ed Debt - 910.37 
2 Perpetual Debt Instruments 453.00 1247.00 

At Trnnsaction va?ue 

c. Details of Tier II capital and Perpetual Debt Instrum ents outstanding at the year-end: 
Crores) 

As at 3 l.03.2026 As at 31.03.2025 
SI. Particulars Amortized Transaction Value Amortized Cost Transaction 

Cost Value 
I Subo rdinated Debt* 1,559 .25 1,560.37 1,559.JO 1,560.3 7 
2 Peroetual Debt Instruments** I 698.08 I 700.00 1,245.47 I 247.00 . , 

S ubordrnnlt'd Debi cons1dered ns T1er JI lnpHaJ ll\ <-RAR com p-utarJOn ror FY 2025-.. 6 amounts ro ;r 1,370 .37 crores ns per app llcnble ROI gUJdeJmes . 

The claims of the holders of the PDI are: 

l. 

2. 

I. 

II. 

3. 

Superior to the claims of the holders of the equity shares issued by the Company ; and 

Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the 
PDis ). The Company may defer the paym ent of Coupon , if: 

The capital to risk assets ratio ("CRAR") of the Company is below the minimum regulatory requirement 
prescribed by RBI ; or 

The impact of suc h payme nt results in CRAR of the Company falling below or remaining below the minimum 
regulatory requi rement prescribed by RBI. 

In the event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of 
the Issue r, the making of such of Coupon Payment by the Issue r shall be subject to the prior approval of the 
RBl and shall be made on receipt of such approv al provided that the CRAR remain s above the regu latory norm 
after the making of such payment. 

4. The Coupon on the Bonds shall not be cumulative except in cases as in (2) above. 

5. All instances of invocati on of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise 
required under applicable law. 
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d. Dividend 

The Board of Directors monitors the dividend pay-out to the shareholders of the Company and has a well-defined 
distribution policy which is available on the website of the Company viz. https://www.ireda.in/corporate­
governancc. 

Being a Central Public Sector Enterprise ("CPSE"), the Company endeavors to declare the dividend as per the 
CPSE Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of 30% of 
PAT or 4% of the net-worth, whichever is higher subject to the limit, if any, under any extant legal provision. 
Financial sector CPSES like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any, 
under any extant legal provisions. 
The Company submitted a proposal seeking exemption from payment of dividend to DIPAM through MNRE. 
However, the request for exemption was not acceded to and the company was directed to declare dividend at a 
lower rate of 20% of PAT for FY 2025-26. 

The Dividend declared/proposed is in compliance with the provisions of Section 123 of Companies Act 2013, as 
applicable. 

d.1 Dividend declared I proposed by the company for Equity Shares 10/- each :-
(fin Crores unless stated) 

FY 2025-26 FY 2024-25 

Per 
Amount 

Per 
Amount 

Particulars %of 
Equity Amount 

paid/ %of 
Equity Amount 

paid I 
Share 

Share 
payable Share 

Share 
payable 

Capital toGOI Capital toGOI 

In1crim Dividend 6.00 % 0.60 168.55 120.95 - - - -
Fina l Dividend 7.50% 0.75 210.69 151.l 9 - - - -
Tolal Dividend 13.50% 1.35 379.25 272.14 - - - -

Total Dividend as% of 
20.24% 

profit for the year 
-

(Total Dividend I PAT) 

In accordance with Ind AS 10, no provision for the final dividend has been recognized in the financial statements as 
at 3 1 March 2026, as dividends proposed after the reporting period do not constitute a present obligation at the 
balance sheet date and, therefore, are not recognized as a liability. 

E. Non-Fund Based (NFB) Credit Facilities 
(fin Crores) 

As at 3 J.03.2026 As at 31.03.2025 
Particulars Secured Unsecured 

Secured Portion 
Unsecured 

Portion Portion Portion 
I. Outstanding Guarantees 

i) In India 9!0 .70 - l,569.81 -
ii) Outside India - -

II 
Acceplanc es, Endorsements and othe r -
Obligations 

- - -

III Other NFB Credit facilities 1,539.93 - 930.58 -

F. Investments 
("i n Crores 

Particu lars As a t 31.03 .2026 As 11t 31 .03.2025 
( I) Value of Investment s 

(i) Gross Value of Investments 
(a) In Ind ia 

Subsidiary 26.00 26.0 0 
Term Dcposils with maturi ty less than 3 months (ine ludinl! inlcresl) 32.70 27.43 
Term Depos ils with malur ily more than 3 rnonlhs (includinJ( inicrest 5.64 1.59 
GOI Securities (Quo ted) (includinl! interest accrued) 883.82 600 .14 
Comme rcial Papers (Fully impaired) 68.99 68 .99 

I (bl Ou1side India - -- -
(ii) Provisions for Impairment 

I Cal In India 68 .99 68.99 
!(b) Ou1side India - -

(ii i I Net Value of lnvestmenls 
(a) In India 94R. 16 655.16 
Cb) Ou1side India - -

2) Moveme nt of orovision s held 1owarcls impairmcn1 on investments 
(i) balance 68.99 68.99 
(ii) Add: Prov isions made dur inl! the - -
(iii) Less: Write-off /wrilc-back of excess provisions durinl! the vc:u: - - .............- EM, 
(;•l Clo.;,,. bolrntt /.e<9Y U••"- 68.'l'I 

''"=™'"' oo• ;"'""' AS. " 0 "C•=""'""' F;M"''' · '< :f> '-."' f I t.J 
ii: , - · I * * 
ii: ( •• .... ' :> I D I A (IJ I • :1 . , - '.;}. N DELHI '/!! 

"'<!.,.,, A. 71h l'bct rC ':!Ji 
($, >1 l'>J. . <]) 6 . ,;.m·'.13 ;s 'l'e rj Arco 

\-() ---'/,()()/ * ·9\-" 
-



Notes to Conso lidated Financial Statements 
hir the !Car cnd<:d 3 1 1 l\farch 2026 

G. Disclosures relating to securi tizatlon - Nil 

H. Deriva tives 

·:· Forw ard Rate Agreem ent / Interest Rate Swap Agreement 

Pa rtic ulars 
(i) 'The notional orincioal of swa o auee ments• 

Ct in C rores l 
As a t 31.0J.2 026 As at 31.03.2025 

8 613.24 6 590 12 
(ii) Losses wh ich would be incurred if counterparties failed to ful fill their obligations 

9\17.4\1 487.88 
under the aereeme nts 

Ciiil Collateral reauired b\ the aoolicable NBFC uoon enterin" into swans N A N.A 
(IV ) Concen tration of credit risk ansinl' from the swaps .. Refer Note• Refer Note• 
(v) The fair value of the swao book 950.09 464 .68 

"Notional Principal indicates dl.!al amount of all derivative transachons m foreign into INR tenns using RBI reference rate for the clos ing 
dale> 
•• The Company enters de11vat1ve agreements w1U1 banks with whom Jnterm1honal and Derivallves Associ3tton (ISDA} agreements ha..-e been signed 
(111ctudlll!! PSU Banks, Pnvate Ind.an Banks & Fo1cogn Banks), m accordance w11h the RBI gwdehnes All the dcrov:itivc oweemenlS entered n110 woth the 

w1th1n the cred1I risk lun1t defined Ill the Bonrd approved Foreign Exchange and Denvot1ve Risk Management Policy. 

•:• Exchange T rad ed Inte rest Rate (IR) Derivatives - Nil 

•:· Disclosures on Risk Exposure in Derivatives 

11) Qualitative Disclosure s 

(i l The company recognizes various market risks including interes1 rate. foreign exchange tluctuation and other assets 
liability mismatches. 

(1i) All derivative deals are undertaken by the Forex Exchange Risk Management Committee (FMC). In order to 
protect the company from foreign exchange fluctuation and interest rate risk, the company has entered into long 
term agreements with ISDA Banks to hedge such risk through derivative instrument. 

\ ii1 l The company is taking active action for protection against exchange fluctuation risk by adopting hedging 
instrument on case-to·case basis. In this regard. during the year ended 31 March 2026, the company has entered 
into various derivative contracts like Principal Only Swap (POS), forwards etc. depending upon the risk appetite of 
the Company and market scenario prevailing 

I I The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the 
maximum permissible limit of open exposure which cannot be more than 40"/o of the foreign currency loan 
outstanding. The company's foreign current..)' loan open exposure as at 3 1 March 2026 is 23.31 % (previous year: 
27.68%) of total foreign currency loan exposure. 

b) Quontitative Disclosures 

As a t 31.03.2026 
Cur rency Interest Rate 

SI. 
Deri vathres (POS) Derivat ives includ es 

Particula rs i nclud es fo rwar d cross currency interes t 
contro d s and o pt ion rote swaps Hd interest 

con tracts rate swan s 
(i l Derivatives (Notional Pnnc1oal A mount) • 

€ 48.07 
$28.66 

For hed ging (in mtlhon ) S473.12 ¥ 8,000.00 ¥ 48 366.24 
Value Ct in crores) ' 7 867.97 ' 745.27 

(11) Mark to Market Position 
al I Asse t ( + l I' in crores l 9 14.69 82.80 
bl I Liab ility( -) ( ' in crore sl (47.40) . 

Ciiil Credit Exoos ure N A NA 

(ivl 
Unhcdged Expos ures (For Princ ipal amount outstanding 1ncludmt: 

2,334.36 
part h.:dAt: not consid<:red as ( t in crores ) 

11No11onal Princ1p:il uld1ca1es deal runonnl outstnndmg m fore1gn currenc'." con,·ertcd mlu lNR temls using RBI Jtft rcncc for the closmg dates 

As at 31.03.2025 

Curren cy Interest Rate 
Derivativ es (POS) Deriva tives Includ es 

SI. Pa rticul a rs includ es forw ard cross currency interest 
contract s a nd o ption rat e swa ps and interes t 

con tra cts rate swaps 
(i ) Derivatives (Notional Principal A mount)• 

€66. 12 
For hedging (in million ) s 514 25 .$ 33.32 

¥ 22,79 1.60 
Value (' in crores) 6.30492 285.20 

'• 
\ . , 



Notes to Consolidated Financial 
!·or car 31 1 March 2026 

Oil Mark to Market Pos ition 
al I Asset m crores ) 
bl I Liabililv (-) " in crures I 

I iii) Credit Exoosure 

429 .24 I 58.64 
(23.201 I 

N. A I N.A. 

(iv) Unfledged Exposwes (fo r Principal amount outstanding including 2360.71 
part hedge not considered as crores\ 

' Notional Prmc1pal indicates deal :unoant outstanJ ing m foreign currency oonverted into lNR tenns using RBI reference rate for the closing dates. 

I. Asset Liability Mam1gement maturi ty pattern of rerta in items of assets and liabilities 

As at 31.03.2026 
(' in Crores ) 

Over 14 Over 1 Over 2 Over3 Over 6 Ovor I year OverJ & Uplo 7 S.14 months - months · Over s Part iculars 
Days Days 

d•ys-.10/31 - 2 mootbs- 3 uptu 6 •phl I 
& upto 3 up toS Total 

Days months MOntbs y .. rs yoars y•ars 
mo1ths yoar 

Deou1ib - 11• H J 001 - - 6.79 
Adv:.ntes 
inclu din& I 0 1 97947 97 2.I0\1411 4. lUU JO 8,.il J 22,584 _76 12 
i•te rest 
ln,·cslrurntl Ill 2 •1 11" Hl • OY 71 9lU3 M3 20 99 3Y 261!0. 909.8 2 

Ruptt 
267 23 t .iH 3J 419 &M 25.' I 84 23>f>'l2 39 21.81!-109 Y,2(>.J 31 79 67,848.7' 

Borro"' inu 
Foreign 
Currency 000 - - - - - 0.00 
asse-u 
Foreign 
CurrtnC:) ' '!0 % i; 33 126 )J 1931).1 42367 1.56Y 64 6) 4,(MM 24 10,0IJ.86 
liabi litie5 

' lm·cstments d15eloscd Nt>1e 7 ln-.s iments 00.,s not include 1he said amount tn line with Ind AS - 110 "Consolidated Financial Sta1'mcnts .. 

As at 31.03.2025 
" in C rores' 

O ver l Over 2 Ovtr J Over 6 Over I Over3 
Pa rtkufars 

Up to 7 8-14 day:i- mont• -2 montho- 3 monlh- mo111ths - year & 
& up to Over s Total Days Days 30/31 D•y• months months uplo 6 upto I upto J 
S yean ycan 

months VeiT VCJITS 

Deoosits - I )9 - 1.>9 

Advances 
includin g 1.31K :<'! h.4 11 21.YHM 74 29.Kl4 ) I 74,439.99 

intcresl 
Investments' II fl2 7M 19.\ 3. lY >76 2•l bfl 06 12:U 4• 626 .14 

Rup ee 
3d:I ! H 44,Jj l7 1.lt1904 1.03968 3.121$ 21 5.49 .. 14 14.0<tS 33 6. 789 07 23.b l7 ! 7 56,230.00 

BorrowinH 
for eign 
Cur renc:y - 0 32 - OJ 2 
assets 
Foreign 
Curr ency 82 24 12.05 111 KO 17141 381 l U 1.;28 43 1.2% 85 8,527.61 

li•bilities 
•1nves1ments d1sclo"'d under Note 7 Investments does OOl mclude 1he s:ud amo,.11111 lme w11h Ind AS - 110 'Tonsolida1ed Financial St:ncmcncs .. 

J . Exposures 

•:• Exposure to Real Estate Sector 

The company does not have any exp<>surc to real estate sector as at 31 March 2026 (previous yenr: Nil crores). 

•:• Exposure to Cap iM Ma rket 

The company does not have any exposure to capital market as at 3 ! March 2026 (previous year: Nil crores). 

•:• Sec toral expusure 

As at J l .03.2026 As at 3 1.03.202!' 

Total Exposu re Percent age Total Exposure 
Percentage 

(includes on of Gro ss (includes on of Gros s 
Gross Gross NPAs to 

Sectors ba la11ce sheet NP As NPAs to ba lance sheet NPAs tota l 
and off-balance total a11d oa.balance 
shee t exposure) 

(t' C rores) 
xposure in sheet exposure) 'Crores) exposure 

ia tha t 
(11: C rorcs) that sector (tCrores ) 

sector 
1. Agr icultu"' 11nd Allied 
Activities - - - - - -
2. Industry 
il Renewable Energv 95 519.30 3 245.46 3.40% 78,700. 12 t 866.2S 2.Jn-0 
Total of Ind ustry (i+ii+Oth ers ) 
J. Services 
Others - - - - - -
Total of services (i+ii+Others) 



Notes to Consolidated Financial Statements 
For the }Car cndl·d :i I ·' Mar\:h 2026 

4. Personal Loans 
Others -
Total of Personal Loans 
Ci+ii+Others) 
5. Othe rs, if anv (olease s1>ecifyl -

•:• lntrn -group exposures 

-

Following are the disclosures pertaining to intra group exposures: -

-

- - - . 

SI No. Particulars As at 31.03.2026 As at 31.03.2025 
i Total amount of i exposures 
ii Total amount of top 20 intra-group exposures 

iii Percentage of intra-group exposures to total exposure of the NBFC on 
borrowers 'customers 

•:• Unhedged foreign currency exposure 

Refor Note 38(20) to Financial Statemcmts. 

K. Det:ails of financing of p:arent company products - Not Applicable 

- -
- -
-

L. Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) e:ueeded by the applicable NBFC 

•!• List of Single E;1:.posures exceeding Limits as at 31.03.2026 

I SI I Name 
Exposure (t in crores) % 

Ntl 
Pursuant co RBI Clfcular DOR CAP REC No 4t 1·'21 01 OO'J.:025-16 dated 10 03 Tier I Capital I Owned Funds considered for oompu1mg exp<>sw-e 
hm1ts can be based on the latest availab le tinan<1al statemmts Tier I Capnal I Owned FL11d based on audited fmancial statements for 31 
Docembet 2025 oft 14.73<> 62 Crorcs has been used for workull! out exposures cxcccd11111 hm1ts 

•:• List of Single Exposures exceeding Limits as at 31.03.2025 

Exposure (fin crores) % 

Nil 
BaSJS T1erl cap 1t3l / Owned FLoLds as or 31 03 2024 1 e '8,265 20 crores 

•:• List of Group Exposures exceeding Limits as at 31.03.2026 

SI Name of Group Exposure (f in crores) % 

Nil 
Pursuant 10 RBI Circul:tt DUR CAP REC No 417/21 01 002/2025-26 dmed 10 03 202<>. Tier I Capital ·Owned Funds considered for computing exposure 
hm1ts can be based on the late st available fu1anc•1I sta1ements Accordingly Tier I Capital I Owne d Fund b.1sed on audited financ ia l statements for 31 
Dec.:mbcr t 4, 730 6:2. Crures h3$ lx:cn used for work mg 1,mt hm•ls 

•!• List of Group Exposures exceeding Limits as at Jl.03 .2025 

SI Name of Group 
Exposure(' in crores) 

% 

Nil 
Basi s Tier I cap11al I Owned Funds as at 31 03 2024 1 e ' 8.265 W crores 

M. Miscellaneous 

•:• Registration obtained from othtr financial sector regulators: 

For IREDA Ltd 

SJ. Rel!ulator Name Particulars Re11istration Details 
I Ministf't ofCoroomte Affairs Corp0rate ldenlification Number <CIN) L65 JOODL I 987GOI027265 
2 Reserve Bank of India Re21stration Number 14000012 
3 Leual Entit\ Identifier India Ltd LEI Number 335800AXWFK W4BC99J48 

For IR EDA Global Green Energy Finance IFSC Lid 

SI. Rc2ulator Name Porliculars RCl!istratlon Details 
l Mm1strv of Corporate Affairs Corporate Identification Number (CINl U06190GJ2024GOl I 51339 
2 IFSCA Rel(tstration Number FC02025FNC0793 
3 Lel!al Entitv Identifier India Ltd LEI Number 33'.i8004Z ITUWVPZRGE81 



Notes to Consolidated Financial Stakments 
l·or car coded 3 P' i\.farch 2026 

•:• The Company has following Onrseas Assets* :-

Name of the subsidiary Country 

IREDA Global Green En.:rgy Finance IFSC 
GIFT City. Gandhi Nagar, Gujarat. India 

Ltd. 

('in Crores 
Total Assets as Tota I Assets as 
at 31.03.2026 at 31.03.2025 

26 00" 26.00 

""Penams to investment made by the Company 111 its wholly owned subs1d1my.and mveslmenl disclosed under Note 7 does not mclude the $:11d amount 
111 l1ne with Ind AS - 110 "C'onsolidated Statements" 

·:· There are no on:Balance Sheet SPVs sponsored by the Company. 

+ The Company is incorporated in India and its areas of operation are in 111dia. 

·:· The Company is preparing Consolidated Financial Statements in accordance with Ind AS - 110 "Consolidated 
Financial Statements'·. 

•:• The Company does not i:xtend loans against Silver and/or Gold collaterals. 

N. Disclosure offrauds reported durin g the Year 

There were 02 (two) cases (previous year: Nil case) of fraud amounting 7.00 crores 7.80 crores respectively 
(previous year: Nil croresl reported to Reserve Bank of India during the year ended 31 March 2026. Also. refer Note 
38(51) to Notes to Financial Statements. 

O. Disclosure of Penaltie s impo sed by RBI and other regul11tors duri ng the year: 

No penalties have been levied on the Companies in the Group by any regulator during the year ended 31 March 2026 
(previous year: Nil). 

P. Disclosure ofCompl11ints:-

l} Summ ary information on complaint s received by the rompany from its Share Holders 

Particula rs 
Yearendtd Year ended 
31.03.2026 31.03.2025 

a No. of complaints pendinl! at the beginninl! of tl1e vear - 04 
b No. of complaints received during the vear 02 19 
c No. of complaints redressed durinl! the vear 02 23 
d No. of complaints pendrni: at the end of the year - -

2) Summary information on complaint s received by the company from its Debenture Holder s I Bond Holders 

Pa rticul ars 
Year ended Ye11r ended 
31.03.2026 3!.03 .2025 

a No. of comolaints oendinu at the beuinnin11 of the year -
b No. of comolaints received durinl! the year 06 02 
c No. of complaints redressed during the vear 06 02 
d No. of complaints oendinu at the end of the year - . 

3) Summary information on complaints received by the company from custom ers and from the Offices of 
Ombudsman 

Sr. 
Nu 

2 
3. 

3. 1 
4. 

5.2 

6. 

Purtic ulars 

Of 5, number of complaints resolved through conciliation/mediation/advisories issued by 
Oflice of Ombudsman 
Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman 
a •ainst the NBFC 

Year ended 
31.03.2026 

6 

Year ended 
Jl .03.2025 

2 
1• 

2 
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Top five grounds of complaints received by the NBFCs from customers 

Grounds of Number of Number of % increase/ decrease 
com plaints, complaints pending complaints in the number of 

(i.e. complaints at the beginning of received during com plaints received 
relating to) the year the year over the previous year 

1 2 J 4 
For the year ended 31.03.2026 
Loans and 

5 400% advances -

POI - I -
Total - 6 200'Y. 
For the vcar ended 31.0J.202S 
Lo;ms and 

I 1 advances -

POI 0 1 100% 
Total 1 2 100% 

Q. Ratings assigned by credit rating agencies and migration of ratings 

Number of Of 5, num her of 
complaints complaints 

pending at the pending beyond 
end of the year JO duys 

5 6 

- -
-
-

-

-
- -

The Company has raised resources by issue of taxable/tax-free / bank loans I ECB term loan for which it has obtained 
ratings for these issuances from Domestic and international rating agencies. The details as at 3 l March 2026 are as 
under: 

SI. 
Long term Rating on 

Rating Agency Taxableffax free 
No. 

Bonds/ Sub Debts 

I. ICRA ICRA AAA (Stable) 

2 CARE CARE AAA (Stabl e) 

3. India Ratings IND AAA (Stablel 

4 Brickwork Ratinus BWR AAA I Stable) 
S. Acuite Rali ng Not A oolicable 

• B:mk Bormwtngs mcludes sh<.,1rt .. term lotins 
••for short-term borrowmg from banks 

International Rating 

Long term 

Rating on 

Perpetual Debt 

ICRA AA+ 
(Stable) 

Not Aoolicable 

IND AA + (Stable ) 

Not A DD[ icable 
Nol A oolicab le 

SI. No. Ratin A enc Lon Term Issuer Ratio 
S&P Global Ratings 
Limited 

Migration of Rating 

BBB 

SI.No. Rating Agency 
Previous Ratio!!: 

Long Term I Short Term 

I. 
S&P Global Ratings 

BBB- I A-3 
Limited 

Rating assigned un GO! Fully Serviced Bonds 

Ratinl! Al!ency 

CARE Ratings Limited 

India Ratings & Research Private Limited 

ICRA L1mtted 
There has been no migration of ratings during the yelf for GUI Fully Serviced Bonds 

R. Disclosures on Co-Lending Arrangements 

Rating on Bank Loans Rating on ECB 

Borrowings* Tenn Loan 

ICRA AAA (Stable) / 
Not Applicable 

lCRAAl+•• 

Not Aoohcable Not Aoolicable 
IND AAA (Stable )/ IND 

IND AAA/Stable Ai+•• 

Not ADDhcable Nol Aaalicable 
ACUITE AAA [Stable) Not Aoolicable 

Short Term Issue r Ratin Outlook 

A-2 Stab le 

Cur rent Ratinl! 
Remarks 

Long Term I Short Term 

BBB I A-2 Upgraded 

lnstru men t/Pu rpose/Js sue Rating 

GO I Fully Servic e Bonds AAA (Stable) 

!REDA enters different Co-Lending Arrangemellls I Consortium Financing with other FI's viz. PFC, IFC, IDFC, Axis 
Bank. IIFCL. UBI. HDFC, Bo!, Bank of Maharashtra t:tc. Tota l quantum of such loans amounts to l9,682.45cro n:s 
includin g lREDA 's share on I l,040.90 crores. 

The outstanding balance for the respect ive projects is crores as at 3 l.03.2026. The RE Sectors in which CLA/ 
Consortium Financing are entered include Wind, Solar. Ethanol. Hydro. WTE etc. 

S. Conce ntrati on of Deposits, Advances, Exposures and NPAs 

·:· Concentration of Advances 

Particulars 

Total Advances to lwenly larges t borrow ers cus tomers ( m Crores) 

As at 31.03.2026 As at 31.03.2025 

40,285 06 33,708.57 
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•:• Concentration of Exposures 

Particu lars 

Total Exposure to twenty Jar&>est borrower.) I in Croresl 

Percentage of to twenty largest borrowers/customers to Total Exposure of the 
applicable NBFC on borrowers/ customers 

As at 31.03.2026 

40,834.06 

4276% 

Above 1 ncludes non-fund exposure uf 549 00 as nt 3 1.03 .Z02o (prov 1ous year 454 02 crores) 1n respi:<:t ut top 20 borrowers 

•:• Concentration ofNPAs 

Particul ars As at 31.03.2026 

Total Exposure to top four NPA accounts 1,173.75 
Above mcludes non-ftu>d exposure on 3.50 crores as at 31 (previous yea« {Nol crores) in respect of top- 4 NPAs 

•:• Sector-wise NPAs 

As at 31.03.2025 

34,162.59 

43.42% 

<'in Cro res 

As at J 1.03.2025 

639.64 

s. % age of NPAs to Tota l adva nces in that 

No. 
Sector sector 

As al 31.03.2026 As at 3 J.03.2025 
I A1mcultwe & allied ac11vt1ies - . 
2. MSME - -
3. Corporale borrowers 3.49•.f 
4. Services - -
5. Unsecured personal loans - . 
6. Auto loans - . 
7. Other personal Joans . -

No1e- Cornpony os 111 th• bus111ess oftinoncong RE proJects to corpornte b<>rrowor, hence total ot Gruss NPA % os shown 111 corporate borrower 

•:• Movement ofNPAs 
('fin Crores 

Part iculars As at 31.03.2026 As 11t 3 t.OJ.2025 

Cil Nel NPAs to Nel Advances(_%) 1.29% I 35% 
Movement of NPAs (Gross) 

(ii) (al Ooeninl! balance 1,866.25 1,410.85 
(bl Additions lhe year I 606.77 669.Sl 
(cl Reductions durinl! the vear 227.56 2 14 11 
Id) Closrng balance 3 245.46 1,866.25 
Movement of Nd NPAs 
Cal balance I 020.66 581.21 

(iii) (b) Additions the year 452.81 560.44 
(C) Reductions durinl! the vear 301.16 120.99 
(d) Closing balance I ,172.3 I I 020.66 
Movement of orovisions for NPAs (excluding orovisions on standard assets) 
Cal Ooemnl! balance 845.59 829 64 

(iv) (b) Prov1s1ons made during lhe vear I ,292.25 153.47 
(Cl Wrile-off / write-back of excess orovisions 64.69 137.52 
(d) Closinl! balance 2,073.15 845 59 

Also Refer note 38(40) to Financial Statements 
•or this amount 783.34 Crorcs pertains to eorlier yeors classified as NPA durmg present period due to vacmoon of stny by High Court Also refer note 

38(40) 

T. Liquidi ty Risk Management Framework for Non-Banking Financial Companies 
i) Funding Concent ration based on significant counterp arty {ooth deposits and borrowing s) 

SI 
Period Number ofSi&nificant Counterpa rti es* 

Amount "lo of Total % of Tota l 
Ct in crores) deposit s Liabilities 

I As at 3 J.03.2026 33 67,712.25 N.A 84.62% 
2. As al 31.03.2025 33 55.196.93 NA 82.88% 
•Nott: 

• A "Significant counterparty" 1s defined as a S1Jl8IC or group of connecteJ or affma1ed Co\mtcrpart1es accounting u1 aggreijate for more than 
I'>'• of the Company's total loab1ht1cs 

• Total Liabilotoes have been computed ns Total Assets Less Equity Shnre Capital and Other Equity 

ii) Top 20 large deposits 

Peri1>d l ,arge deposits I Amount I % of Total Dep osits 
ff in croresl 

As at 3 J.03.2026 
As al 31.03.2025 Not Applicable 
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iii) Top JO borrowings 

As at 31.03.2026 

SI. Borrowings 

l Loans from Puniab National Bank 

2 Loans from Bank of Maharashtra 

3 Loans from Bank of Baroda 

4 Loans from Canara Bank 

s Loans from Union Bank of India 

6 Loans from State Bank of India• 

7 Loans from Bank of India 

8 Loans from Japan lnter11ational Cooperation Agency (JlCA} 

9 Loans from European Investment Bank 

10 7.37% !REDA Taxable Unsecured Bond Series XVI-F** 

Amount 
croresl 

8,456.05 

5,166.61 

5,000.00 

4,565.56 

4,000.00 

3,321.69 

2,918.47 

2,903.13 

2,588.29 

2,000.00 
*Includes entire exposure viz. bank lo.:-u1s, shun tem'I loans, O\•erdraft I cc I 1rn1ts: ruui external commercial borrow111gs in J PY 
••At face value 

As at 31.03.2025 

SJ. Borrowings 

I Loans from State Bank of India• 

2 Loans from Punrnb National Bank 

3 Loan from Jaoan International Coooeration A!!encv fJJCAl 
4 Loan from Eurooenn Investment Bank (EIB) 

5 Loans from Central Bank of India 

6 7.37% !REDA Taxable Unsecured Bond Senes XVl-F 

7 Loans from Bank of India 

8 7.94% !REDA Taxable Unsecured Bond Series Xll-D 

9 7.44 % !REDA Taxable Unsecured Bond Ser ies XV J-B 

10 7.36% !REDA Taxable Unsecured Bond Series XVJ-0 - -
•]ncludes bank luans. short term loans and overdra±trcc limits 

iv) Funding Concentration based on significant inst rument/product 

As al 31.03.2026 

St. Number of the instrument I product 

1 Term Loan s from Banks (Secured) 

2 Taxab le Bonds - Non-Conl'ertib le Redeemab le Debentures (Unsecured)* 

3 Term Loans from Banks (Unsecured) 

4 Taxable Bonds - Non- Converti ble Redee mable Debentures (Secured)* 

5 Term Loans from Others (Unsecured) 

6 Subordinated Liabilities* 

7 Tax-free Bonds- Non-Convertib le Redeemable Debentures (Secured ) 

8 External Commercia l Borrowing (Unsecured) 
•At face value 

As at J 1.03.2025 

SI. Number of the in strument f prod u ct 

I Term Loans from Banks (Secured! 

2 Taxab le Bond s - Non -Convertib le Redeemabl e Debentures (Unsecured)• 

3 . Term Loa ns from Others (Unsecured) 

4. Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)• 

5 Tax -free Bonds - Non-Convertib le Redeemab le Debentures (Secured) 

6 Term Loans from Bank s (Unsecur ed) 

7. Subordinated Lia bilities• 
*At face value 
Note 

Amount 
(Of in crores) 

11,933.17 

3, 106.09 

2,946 65 

2,564.96 

2,069.09 

2,000.00 

1,968.23 

l,500.00 

1,500.00 

1,500 00 

Amount 
f' in crores) 

25,679.63 

22,811.74 

15,32781 

3,568 .00 

3,395 .96 

3,260 .37 

2,055.83 

1,540.50 

Amount 
t'f in cro resl 

26, 102. 18 

22,066. 14 

J,678.15 

3,818.00 

2,576 .60 

3,709 .16 

2,807.37 

% of Total 
Borrowin11s 

10.86% 

6.64% 

6.42% 

5 86% 

5 

4.27% 

3.75% 

3.73% 

3.32% 

257% 

% of Total 
Borrowin11:s 

!843% 

4.80% 

4.55% 

3.96% 

3.20% 

3.09% 

3.04% 

2.32% 

2.32% 

2 32'·• 

% of Total 
Li abi lities 

32.0 9% 

28. 51% 

19.1 5% 

4.46% 

4 .07% 

2 .57% 

1.93'• 

% of Total 
Liabilities 

39. 19% 

33.13% 

5.52% 

573% 

3.87% 

5.57% 

4.22% 

• A "S ignificant counterpany" is defined as a smgle counterpart} or group of connected or affiliated connterparhes accounting m aggregate for more than 
1%ofthe Company's 101a11Jabd111es 

• Tolal Ltab11ittcs have been computed as Total ;\ssets Less Equity Share Capnal and Reserve & Surplus 
• A "s1gruficant instrument/product" 1s defined as a instrument/product of group of s1mLlar 1ns1ruments/products wh1ch 10 aggregate amount to more 

than I'• of the Company's total liab1li1ies 
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v) Stock R11tios: 

SI. Number of the instrument I product 
As at As at 

31.03.2026 31.03.2025 
I Commercial oaoers as a % of total public funds NIA NIA 
2 Commercial papers as a% of total liabilities NIA NIA 
3 Commercial papers as a% of total assds NIA NIA 

4 
Non-convertible debentures (original maturity uf less than one year) as a% of total NIA NIA 
oubl ic funds 

s Non-convertible debentures (original maturity of less than one year) as a % of total NIA NIA liabilities 

6 
Non-convertible debentures (original maturity of less than one year) as a% of total NIA NIA 
assets 

7 Other short-term liabilities if any as a % of total public funds 2.01% 1.98% 
8 Other short-term liabilities if anv as a •;o of total liabilihes I 95% 
9 Other short-term liabilities if any as a% of total assets l .67% 1.67% 

Note 

• Other short·lerm hab1ht1cs have been compuled as sum total of Derivative Fmanc1al Instruments, Trade Payables, Other financial & Non-financ ial 
hab1hhes on the basis of matunt y 

• Total publJC funds include Debt Secur1hos, Borrowmgs (O\hcr than Debt S<:<:unhes) and Sub-Debts 

vi) Institutional set-up for liquidity risk management 

The Board of Directors oftht: Company has rnnstituted the Asset Liability Management Committee. Risk Management 
Committee and Investment Committee. The Asset Liability Management Committee, inter alia, reviews the asset liability 
profile, risk monitoring systt:m, liquidity risk management, funding and capital planning. profit planning and growth 
projections, forecasting and analyzing different scenarios and preparation of contingency plans. 

Further, the Risk Management Commitlt:t:. inter alia, monitors and measw.:s the risk profile of the Company and oversees 
the integrated risk management system or the Company. The Company manages liquidity risk by maintaining sufficient 
cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of 
maturity profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance 
sheet liquidity is considered while reviewing the liquidity position. Investments of surplus funds of the company is being 
done by Investment Committee for Investment of Surplus Funds and Investment in High Quality Liquid Assets (HQLA) 
is being done by Investment Committee for HQLA. 

Credit Default Swaps - Nil 

Disclosure on LiquiditJ Coverage Ratio: -

RBI vide its Master Direction - Reservi: Bank of India (Non-Banking Financial Company - Financial Statements: 
Presentation and Disclosures} Directions, 2025 issued the guidelines covering liquidity risk management for NBFCs wherein 
RBI introduced Liquidity Coverage Ratio (LCR) applicable on all non-deposit taking NBFCs with asset size of more than 
5,000 Crore. The guidelines aim to maintain a liquidity buffer in terms of LCR by ensuring that they have sufficient High 
Quality Liquid Asset (HQLA) to survive any acute liquidity stress scenario lasting for next 30 days. As per the guideline, 
LCR is represented by Stock of High-Quality Liquid Assets (H()LA) divided by Total Net Cash Outflows (stressed outtlow 
less stressed inflows) over the next 30 calendar days. HQLA are ddined by RBI as the liquid assets that can be readily sold or 
immediately convertible into cash at little/no loss of value or .:an be used as collateral to obtain funds in stress situations. 

The Company has complied with LCR requirement w.c.[ 01 December 2020 against stipulated requirement of minimum 
LCR of 50%, progressively increasing up to the required level of I 00% by l De.:cmber 2024. The Company is maintaining 
LCR in INR only; hence there is no currency mismatch. 

For the Year Ended 31.03.2026 
If in C rores 

Qt (April· J u•e 2025) Q2 (July· Sept 2025) Q3 (Oct ·Dec 2025) Q4 (J ... Mor 202 6) 

High Q•a lily Liq•id Total Total T ot•t TolAI Tolllt Total Total Total 
Assets U•wei&bted weighted Unweighted .. -elchted Unwe i&hted weighted Unwei1bted weigh ted 

Value Value vat .. Value Value V1h1e Val•• Va toe 
(average) (aven11e) (averac•l (avu ace) (averaae ) (aver•&•) (aver ap) (average ) 

Total Hich Q uality 
I Liquid Assets 744.15 744.JS 784.63 784.63 822.03 322.03 1,080.93 1,080.93 

IUOLAI 
G-Secs I Sta1e 
Development Loans 

h59 10 659 10 747 76 74116 795.22 79522 8512 t 853 21 (SOL•)/ Spec ial 
Securities 
Cash & Cash 

85 05 85 OS 36 87 )() 67 20 81 26 8 1 227 72 227.72 oo.luvalen1s 
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CubO•tllows 

2 
O.,postls (for depos11 
takmo companies I 

. . 
3 

Unsecured wholesale . 
tiindmu 

. 

4 
Secured wholesale 
fumtmu 

. . 

5 requ•cements. of - . 
which 
Outflows relo1cd to 

(1) denvauve exposw-es 
& other collalernl 

. . 

reau1rements 

(11) 
Outflows reloted to 
loss ",f fWld111g on - -
debt pruducts 

(1ii) Credit and liquidity . . 
facili11ts 

(> 
Other oontmctunl 

2,153 .08 2,476.04 fundmk oblumtions 

7 
Other cootin8ent 

53 21 61 19 
fundm• obhwo11ons 

8 T OTAL CASH 2,206.29 l,537.23 
OUTFLOW S 

Cash l 11Hows 
9 Secured lendma . 
10 l11flows from fully 

1,502 SC> 1,19404 oerfom11n).t cxoosures 
II Other cash mtlows• 4 610 32 3 457 74 
12 TOTAL CASH 

6,240.84 4,680.63 
INFLOWS 

Tota l 
Adjullod 

Value 
I> TOTALHQLA 744 15 

14 TOTAL NET CASH 
634 31 OUTFLOWS 

15 
LIQUIDITY 
COVERAGE RATIO l 17lto 
w. 1 

. 

. 

. 

. 

. 

-
2,41646 

130 12 

2,54658 

. 

1,MS '.!1 

4 628 39 

6,243.62 

For average, daily observation during Quatter-4 of FY 2025-:?6 has been co1mdered 
'U ndrawn Shon-Term Banking Facilities. Inflows pertaminy to ln,estments 

For the Year Ended 3 1.03.2025 

. 

. 

. 

. 

. 

. 

. 
2,778 Q3 

14\'.<>4 

. 
1,21 l 42 

3 471 29 

4,682.72 

Tota l 
Adjusrod 
v ..... 
784 63 

732 14 

0 1 IAnril. J une 2024 1 02 IJulv -Sen 20241 
Total Tota l Tota l Toe.I 

Hi&h Quality Liquid Assets Unwei&hted weighted Unweighted 
Value V•lue Valae Val•e 

raveraeel !over.eel (averu•l ravera t cl 
Total High 

I Liquid Assets 389.17 389.17 754.46 754.46 
<HOLAl 
• G·Secs I State 
Development Loans 

300 t<i 300(>6 63000 (>J<>OO 
(SDLs)/ Special 
Secur1ues 
·Cas h & Cash 88 SI 88 S I 118 4(> 118 46 
eou1"¥alents 

Cash Outnows 

2 
Deposits (for deposit . - . 

como:uucsl 

3 Unsecured wholesale . . . 

4 
Secured wh<'losalc 
fwiduio - -

5 
Add1t1<'nal . 
reamremenls of which 
Outflo"s related to 

(1) 
denvat1vc exposures & 
other collatcrol 
reomttments 
Outflows related to 

(i1) loss of fwidu'!I on ikbt . 
woducts 

(111) 
Credit and liquidity 
fac1l11ics - . 

6 
Other contractual 

l.1 38 23 1.308% 1.71:85 1.969 78 fundmlol oblit.1.at1ons 

7 
Other contmscnt 
fund1nu. obl1J.?t1.tKms 

. . . . 

8 
TOTAL CASH 

1,138.23 IJ08. 96 1,112.85 1,969.78 
OUTFLOWS 

- . . 

. . . 

. . 

- . . . 

- . . 

. . 

. . - . 

1.753 11 2,0 1(>07 1.638.51 1,884 28 

117 31 134 9 1 585 .25 07303 

1,870.42 2,223 .76 2,$$7.3 1 

. . . 

J,754 14 l.J 156 1 1,885 24 l,41.19;\ 

4 806 57 506 40 l. 379 80 

4,920.$3 6,391.64 4,793.73 

Total Tota l 
Adjusted Adjusted 

\'alue \'alur 

8::!203 1,08093 

537 74 63933 

153°1. 169'/, 

I' in C rorc s 
03 <Oct· Dtc20241 04 IJan. Mar 20251 

Tota l Total To tal Tota l 
Unweighted wfiehted Unweighted 

Val•e Value Value Value 
raveraeel ravcrucl laveratzel <•••nieo> 

750.27 750.27 n6.s1 72M7 

M674 656 74 649 4:? 64<l4:? 

93 53 93 SJ 7715 77 15 

. -
- . - . 

. . -
. -

. 

- . . 

-
2.099.38 2.4 14 :?9 1,802 79 ZI 

- : J 7o 27.J '.! 

2,099.38 2,414.29 1,826.SS 1,IOO.S4 
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Cash tnnows 

SC\:urcJ lcnd11111 - -
10 

from lull> 1,010.04 757 53 
ocrt'orm ml!. exoosurc) 

II Olh<r inOow s• 17 3,048.0 3 

12 
TOTAl. C.\ Slt 

J,816.16 
INFLOWS 

l'otal 
Adju1ted 

13 TUTALHO LA 389 17 

14 
TUT AL NET Ct\ SH 

327 24 
OLITF'LOWS 
LIQUID ITY 

15 COVERAGE RA TIO ,.,, . Lines of C"'d1t - CrcJ11 liqu1J 1I) othtr cont111gen1 fac1htoes 

1,525 92 

5.500.:0 

7,092.12 

- - - - -
1,144 44 1.338 63 1.cm 97 2,114.41 1.585.81 

4.1 74.o5 3.883.1() 2.9 12.37 4.590 02 3,442 

S,221.79 J ,9 16.J4 6,704 .4J 

Toto l Total Total 
Adjusted Ad ju sce Adjusted 

Volue d V•lue Y•lue 

754 .4(> 750 .27 72657 

49244 603 57 525 13 

I 124% 138 o;, 

W. Comparison of provision required as per Income Recognition, Asset Classifica tion & Provisioning Norms 
(IRACP) of RBI and Impairment Allowance as per Ind AS 109 'Fina ncial Instruments' 

For the year ended 31.03.2026 

Loss 
Asset Gross 

Asset as per RBI classificat ion Ca rrying 
Allo w&n\'.cs 

(Provisions) as 
Norms ns per In d AS Amount as 

required uoder 
109 per Ind AS 

Ind AS 109 

I 2 3 4 

Perfo1·m ing Assets 

Sta ndard 
Stage l 87,656 36 340 14 

Stage 2 2,078.36 268.76 

Sub total 89,734.73 608.90 

Non-Performing Assets (NPA) 

Substandard Stage 3 829 31 639.73 

Doubtful - up to I year Stage 3 663.37 273.71 

I to 3 Stage 3 7 11 4.46 

More rhan 3 years Stage 3 1,745.64 1,155.22 

Subtohtl for doubtful 2,4 16.12 1,433.39 

Loss Stage 3 003 0.03 

Subtotal for NP A J ,245.46 2,073.15 

Other items such as guarantees, loan Stage I 2,450.63 7.09 
commitme nts, ere. which are in the Stage 2 - -
scope o f Ind AS l 09 but not covered 
under current Income Recognition, 

Stage 3 Asset Classification and -
Provisionml! llRACPI norms 
SubtotP I 2,450.63 7.09 

Stoge I 90,!0 7.00 347.23 

Sta ge 2 2,078.36 268.76 

Stage 3 3,245.46 2,073.15 

Grand Total 95,430.82 2,689.14 
'Ex cluding provision on mc1denLil charge• (Dr Bal 1 on NPA account s of 17 69 crores 
' Includes Provmon for Restructured and Gene<al Provision 

Cror es 
Difference 
between 

Pro••isions In d AS 
Net 

required as 109 
Cnrryiog 
Amount 

per lRACP prov isions 
norms a nd 

IRACP 
norms 

(S} =(3)-(4) 6 
(7} = (4)-

(6) 

87,3 1623 

1,809.60 
729 .85 (120.95) 

89,125 .83 729.85 (120.95) 

189.59 586.70 53.03 

389 .66 275 .10 (1.39) 

2.65 7 II (2.65) 

590.42 1,390.82 (235.60) 

982.72 1,673.02 (239.63) 

- 0.03 -
1, 172.31 2,259.75 (186.60) 

2 ,443.54 - 7.09 

- - -
- -

2,443.5 4 - 7.09 

89,759.77 
729.85 (113.86) 

l ,809 60 

1,172.31 2,259.75 (186.60} 

92,741.68 2,989.60 (J00.46}l 

1ReSl'rve Bank of India has issued Project Finance Dire<:tions effect we 01 I 0.2025 updatin g the applicable nonn s for income recogm11on. asset clossificallon and 
provisioning (IRACPJ for slandard and non-performing asse ts (NPAs) on project loans e>1hancmg provis ion for proiects under construction 
stage The above have also been constdered m computatron of provist00mg under IRACP norms 
'For working of provision under I RAC norm s and ECL, in one of the cases where a short·term loan of 150 Crore was sanctioned on 03.07 W23 , against the 
eqmvalent :.mount of •central Assistance"' sanctioned by CeturaJ Government via "MNRE", to meet funding requirements uf multiple "Wo.ste to 
energy" prOJOCts, the amount of CF A rece ivable IS considered as secured based on letter dated J I .OJ 202<> of MNRE It is staled that the release of CF A IS Wider 
process and will made sub,JC<:t to the fulfilmen t of the pe<formance crotena as per the extant guidelines and current exten sion for these p!OJects is vahd upto 
31 03 2027, though the prOJ«:t slopped mtc NPA dunng FY 2024-25 and as of 31 OJ 2026 , the proJecl folls under "Doubtful-I " Asset Class1ficauon • This will 
be rev iewed m FY 2026-27 based on the progress of the matter 

'The difference of ' 300 4<> Crores between the 1mpau ment allowance under Ind AS 109 and the prov isioning required under Incom e Recogn111on, ASJel 
Classofocatio n and ProvisiM mg (IRACP) Norms (including standard a.s et pr(lrn 1oning) issued by RBI has been appropnated to " lmpa onnent Reserve" as per the 
applicable gu1dehnes Also refc< Note 26( I 9) to Fmanc1al StntementS 
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For the year ended 31.03.2025 

Asset Gross 
Asset Classific11tion as per RBI cfassifle>1lion Carrying 

Norms as per Ind AS Amount as 
109 per Jud AS 

I 2 3 
Performin e Assets 

Standard 
Sta l!e I 71,685.96 
Staue 2 2,633.30 

Sub total 74 319.26 
Non-Performin!! Assets (NPAJ 
Substandard Sta ue 3 703.65 
Doubtful • up to I year Stage 3 -
I to 3 Staue 3 11.98 
More than 3 vears Sta11e 3 1,150.59 
Subtotal for doub tful 1,162.57 

Loss Stal!e 3 0.03 
Subtotal for NPA I 866.25 
Other items s uch as guarantees, Staue I 2,418.47 
loan commitments, etc which Staue 2 
nre in the scope oflnd AS 109 
but not covered under current 
Incom e Recogni tion, Asset Stage 3 . 
Classification and Provision ing 
ORACP I norms 
Subtotal 2.418 .47 

Stae.e I 74, 104.43 
Stae.c 2 2,633.30 
StueeJ 1,866.25 

Grand Total 78,603.98 
1 Includes Provmon for Rcs1ruc1ured and General Provision 

Loss 
Allowances 
(Provisions) 
as required 
under Ind 

AS 109 
4 

329.66 
71 8. 78 

I 048.44 

128.38 
. 

7.41 
709.76 
717. 17 

0.oJ 
845.58 
26.2 1 

. 

. 

26.21 
355.87 
718.78 
845.58 

1,920.23 

2exdudmg prov ision on mc1dental charge s (Dr. Bal. ) on NPA accoun ts I:! 28 ..:rort s 

If in Crores 
Difference 

Provisions between 
Net Carrying required as lad AS 109 

Amount per IRACP provisions 
norms Hd IRACP 

norms 
(5) =(3)-(4 ) 6 

71,356.3 0 
804.80 243.64 

1,9 14.52 
73 270.8 2 804.80 243.64 

575 .27 70.36 58.02 
. . . 

4.57 8.71 ( 1.30) 
440.83 868.09 (158 .33) 

445.40 876.80 (159 .631 

- O.oJ . 
1,020.67 947.19 (101.61) 

2,392.26 . 262 1 
. . . 

. . . 

2,392.2 6 . 26.21 
73.748 .56 

804.80 269.85 
1.9 14.52 
1,020 .67 '147.!9 (101.611 

76,683.75 1,751.99 168.24 

X. There are Nil reportab le cases of loans transfem: d/ acquired during the year ended 31 March 2026 (previous year: Nil) 
required to be reported under Master Direction - Reserve Bank of India (Non- Banking Financial Company - Financial 
Statements: Presentation and Disclosures) Directions. 2025. 

Y. Disclosure on Loans to Director s, Senior Officers, and relatives of Directors 
('I' in Crores ) 

Particulars 
Year ended Year ended 
31.03.2026 31.03.2025 

Director s and their relati ves• . 

Entities assoc iated with directo rs and thei r relati ves . . 
Senior Officers and their relatives . . 

-•Does not include loans & :idvonces as per tem>S <>I employment 10 rcspcc11vc directots and sen"" ofhccrs Also reler note 38{9) to F111onc1al Statements 

Z. Inform ation I Particulars as set out in Annex I of M11ster Direction - Reserve Bank of India (Non-Banking 
Financial Company- Financial St11tements: Presentation and Disclosures) Directions, 2025 

Schedule to the Balance Sheet of !REDA 

As at 3 I .03.2026 
('I' in Croresl 

P•rticulan As at 31.0l.2026 

Liabi lities side 
Amonnt Amount 

outstandine: overdue 
I Loan s and advances &\•ailed by the NBFC inclusive of intere st Rccruro thereon but not 

paid: 
(al Deb<!ntures: Secured 5,725 .09 . 

: Unsecured 26,800.8 1 . 
(Other than falling within 1he meaning of public depo sits) . 

(b) Deferred Credits . . 
(cl Term loans 44.883 .70 . 
(d) Inter-corporate loans and borrowing . . 
(el Commercial paper . . 
(f) Public Deposits . . 

(g) Other Loans _Overdrafis 1,402 .79 . 
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2 B reak-up of (1)(f} above (Out standin g publ ic d eposits inclu sive ofintere st accru ed thereo o 
bu t not paid l: 
(al In the form of Unse cured debenture s 

(b) In the form o f partly secured debe ntures i.e .. debentures where there is a shortfa ll in the 
value of securi tv 

(cl O ther public deoosits 

Assets Side 
J Break up of Loans and Advan ces incl uding b ills receiva bles {other than tho se inclu ded in 

141 belowl: 
(al Secured 
(bl Unsecure d 
(C) Less: Impairment loss allowance 
(dl Loans I net of orovision l 

4 Break-u p of Leased Assets a nd stock on hire and other assets coun ting to wards AFC 
activi ties 
(ii Lease assets including lease rentals under surnlrv debtors : 

(al Financia l lease 
(bl Ooeratinl! lease 

(ii) Stoc k on hire including hire charoes under sundrv debtors· 
(a} Assets on hire 
(b l Reoossessed Asse1s 

( iii) Othe r loans countino towards AFC activities 
(al Loa ns whe re assets have been reoossessed 
(b) Loans other lhan (al above 

5 Break uD of investment s 
C u rrent Inv estments 
1. O uoted 

( i) Shares 
!al Equ itv 
(b) Preferenc e 

(ii) Debentures and Bonds 
liiil Units of mutual fonds 
(iv) Government Securilies 
(v ) Other s c rnease soecifv I 

2. Unauoted 
Ii) Shares 

!a l Ea uit\I 
(b) Preforenc e 

!ill Debenlures and Bonds 
(tii) Units of mutu.11 fonds 
( iv) Government Securi lies 
(v) Others Colease soecitv l 

Short Term Deoosits !lNR l 
Commercial Paners !lmoairmenl fullv orovidedl 

L nn< Term inve stments 

I. O uoted 
Ji) Shares 

!al Eq uitv 
(b l Preferenc e 

(ii) Debentur es and Bond s 
(iii) Units of mutual funds 
(iv) Go vernment Securi1ies 
(v) Others ( clease soec ifv I 

2. Unauoted 
lil Shares 

la l Eauit\I 
(bl Prefe rence 

(ii) and Bonds 

(iii) Units of funds 

(1vl S.:curities 

(vl Others (please specify) 

6 Borrower 2roup- wise classifica tion of auels fina nced as in (3) a nd (4) aoove 

- -
- -
- -

Amo u nt ou tstandinl! 

8 1 171.32 
11.725 .0 1 
2 699 .74 

90,196.59 

-
-

-
-

-
-

-. 

-
141.24 

. 

. 
-
. 
. 
-

6.79 
68 .99 

-
-
-
-

742.58 

-

26.00 

-
. 
-
-
-

Catego ry 
Amoun t (Net of Provis ions)<' in cro res) 

Secured Unsecu red Total 

I Related Parties 

(a) Subs idiaries -
(bl Compani es in the same group -
(c ) Other relal ed parties 1.2 1 - 1.21 

2 Other tha n relat ed parties 78,470.36 11 725 OJ 90 195.37 
Total 78,47 1.57 I 1,725.0 1 90 196.58 
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7 Investor group-wise classification of a ll investments (current and long term) in shares and securities (both quoted and 
unquoted): 

Category Ma rket value/ Break up or fair value or Book Value (Net of 
NAV Provisions) 

l Related Parties 
(al I Subsidiaries 26.00 
lb ) I Como anies in the same g roup - . 
(c) I Other related parties - . 

2 Other than related parties 877.06 890.61 
Total 903.06 916.61 

8 Other Information 
J'articu la rs Amount (f in crores) 
(i) Gross Assets 

tal I Related Parties 51.11 • 
(b l I Other than rela ted par ties 3,1943 5 

(ii) Net Non-Performing Assets 
(a ) I Related Par ties 19.94 
(bi I Other than related oarties 1,152.37 

(iii) Assets acquired m satisfaction of debt . 
•Pertams t'' NPA account of Mis Broadcast Engineering Consultants India L1m11ed (BECIL) which is a Central Public Sector ({ PSE) h0<111g loan 
outstanding of' 5 I. 11 cn>res ''n ) I March 202<• 
ln•·estments disclosed under Note 7 does not include the said amowil rn line wllh Ind AS - 110 "Consolidated Financial Slatemenls .. 

Schedule to the Balance Sheet of IREDA 
As at 31 March 2025 

Pa rticu lars 

Liabilities side 

I Loans and :idvHnces nn1il ed by the NBFC inclusi ve of interest accrued thereon but not 
nu id : 
tal Dchenturcs Secu red 

Unsecur ed 
(Other than falli ni: within the mean me of oub ltc 

(bl Deferred Crcd11s 
(Cl Term loans 
(d i lnlc r-<:orporatc loan s and borrowrn)( 
(cl Commercial oar>cr 
(I) Public Dcoos1ts 

lt:l Other Loan s Overdra fts 
2 Break-up or ( 1)(1) a bo,·c (Out s tanding public depos its inclu sive of int erest accrued th er eon 

b ut not pa id) : 
(a l In the form o f Unsec ured debenture s 
(b) Jn the form of partly secured debent ures Le .. debe ntures there is a shortfall in the 

value o f sccu ritv 
(C) Other oublic dcoo s its 

Assets Side 
3 Break up of Loans a nd Advan ces includ ing bills rece iva bles (ot her tha n those include d in 

(4) bclo\ll : 

Cal Secured 
(bl Unsecured 
tel Less I moa1rment loss allo"ancc 
(d ) Loans (ne t of oro v1smn l 

4 Break-up of Leased Asse ts and stock on hire and oth er assets counti ng towards AFC 
activ ities 
(i ) Lease as sets lease rent a ls under sundrv deb tors 

(a) F111anc1al 
lb) l)perntrni.: lease 

( Il l Stock on hire hire under ,undry dcb tu" 
(al on hire 
(hi Reoosscss cd 

(1i il Otlter loans towards AFC activ ities 
(n} Loans where asse ts have bee n repo sse ssed 
(bl Loans other tha n (a) aw' c 

5 Break uo or iRl'CSlmcnts 
Current ln vcMmcn ts 
I. Quoted 

(1) Shares 
(a) Eumh· 
(b l Prefere nce 

(II] Debentures and Bonds 

lli 1J Un its o f mut ual fun ds 
(I\ ) Go' crnmcn t Sccuru1c s 

Dev. 
C)C/ 

'V 61' 
"'<i l ". 

I ;. c:;., CP 
. "" . a ; (, ... '*.J. Pa 8>. Roar ) 

; \ lz:; ! IJt'. ,. CQ 
-( . lol&b"DIN.110023 ,! 

'rot) -',()"' * ·9\'\ 

in Crorcsl 
As 31.03.2025 

Amount Amount 
overdue 

6.520\13 -
25.520 81 -

-
- -

33.434 . 
- -
-
-

222 92 

. 
- -

- -
Amount outstundin!! 

63 .2\11 yy 

12.885 86 
1,906 3 1 

74.271.54 

-
. 

-

. 
-
. 

-
-134 72 

-

li [iJ, 
' \ 



Notes to Consolidated I· inancial Stakments 
!·or car ended 3 I'' I\farch 2026 

( Y) Others t olease soecilV I 
2 Unquoted 

(1) Shares 
Cal Eauitv 
(bl Preference 

(1i) Debentures and Bonds 
(iiil Units of mutual funds 
(i v) Government Securities 
(v) Otherst olease specify) 

Short Term Denn<ils UNRl 
Commercial Paocrs (Impairment folly orovidedJ 

Term investments 
I. Ouoted 

ti) Shares 
(al Eouity 
tb) Preference 

(iii Debentures and Bonds 
I iii) Units of mutual funds 
t iv) Government Secunties 
(v) Others (please specifvl 

2. Unauoted 
Cil Shares 

(al Eouitv 
Cb) Preference 

(iil Debentures and Bonds 
(iii) Units of mutual funds 
(iv} Government Securities 
(v) Others ( olease soecitv l 

6 Borrower eroup-wisc classification of assets financed as in 131 and (4l above 

-

-
-
-
-
-
-

1.59 
68.99 

-
-
-
-

165 42 

-

26.00 
-
-
-

-

Category 
Amount INet of Provisions) in croresl 

Secured Unsecured Total 
I R.:latcd Parties 

<al Subsidiaries -
(bl Companies in the same - -
( C) Other related oarties 1.25 - 1.25 

2 Other than rcl.ucd oarties 61 ,384.43 12,885.86 74,270.2'1 
61 ,385.68 12,885.86 7427154 

7 Investor clnuifi cation of all investments (current and long term ) in shues a nd secur ities (both quoted and 
unquoted I: 

Category 
Market v.ilue/ Break up or fair value or Book Value (Net of 

NAV Provisions} 
l Related Parties 

lal Subsidiaries 26.00 26.00 
(bl Comoamt:s in th.: same urouo - -
(cl Other related parties - -

2 Other than related Parties 596.55 601 72 
Total 622.55 627.72 

8 Other Information 
Particulars Amuunt l:f in cr oresl 
Iii Gross Non-Performinu Assets 

Cal Related Parties 51.ll* 
Cb) Other than related nartics 1 815.14 

(ii) Net Non-Performinu Assets 
Cal Related Parties 27.52* 
Cb\ Other than related oartics '193.15 

( 111) Assc!S acuuired in satisfaction of debt 
' Pcna 1ns to Mis Broadcast Engineering Consultan ts India Lmuted (BEC JL) which JS a Central Public Sector Enterpr ise (CPSE) having loan outstanding oH 
5 J 11 cro«s on J I March 2025 
Jm·estments d11closed Wlder Note 7 does not include the said amowll 111 lme with Ind AS • I l 0 "Consolidated Financial Statements" 

AA. RBI, vide its communication dated 28 November 2025, has issued consolidated Master Directions, withdrawi ng and 
subsuming various existing Master Directions and circulars appli cable to NBFCs. The Company is in the process of 
review ing the applicabilit y and implications of the said directions aml based on the completed to date, has 
incorporated such addit ional or revised disclosures in the financial statements as are presently cons idered applicable. The 
remaining requ irements, if any. an: being e)(amined and will be addressed in acco rdance with regu latory timelines . 

Additional Disclosures 

a. Exposure to various sectors - Refer Note 38{48J) to Financial Statements 

b. Related Party Disclosure - Refer Note 38(9) to Financial Statements 



Notes to Consolidated Financial Statements 
For the ended 31 '' rv1an:h 2026 

c. During FY 2025-26. there has been no instances of breach of covenants in respect of Joans availed or debt securities 
issued tprevious year: Nil) Refer Note 38(36) to Financial Statements. 

d. Disclosure on modified opinion , if any, expressed by auditors, its impact on various financial items and views of 
management on audit qualifications as on 31March2026 - Nil (previous year: Nil) 

e. Items of income and expenditure of exceptional nature for the year ended 31 March 2026 - Nil (previous year: Nil) 

f. Disclosun: of complaints -Refer Note 38(48P) to Financial Statements 

g. RBI in its inspection report of the Company for FY 2024-25 has reported divergence in Risk Weigh Assets 
(RWA) amounting to' 6,283.86 crore w.r.t to undisbursed loan commitment having impact on CRAR by 1.40%. The 
Company has taken up the matter with RBI for its review and consideration based on the facts submitted on its 
applicability and the same is awaited. Further , RB! has also repvrted a divergence in IRACP prnvisioning to twie of' 
52 Crores for FY 2024-25 . 

h. The Company has made inclusions in its accounting policies for loans granted at concessional terms to employees and 
incorporated certain rdinements to align with appl icable requirements and prevailing practices. the financial 
implications of which is immaterial and have been considered in the financial statements. 

1. Break up of major 'Provisions and Contingencies' shown under the head expenditure in Profit and Loss account : 
('!'in Cror es) 

Pn rticula rs 
Year ended Year ended 
Jl.03.2026 31.03.2025 

Provisions for deorec iation on investment - -
Impairment Loss Allowance w.r t. Loans 788.02 218.10 
Imoairment Loss Allowance w.r.t Trade Receivables 2.76 -
Provision for Expected credit loss on Non-Fund Based Exposure and others ( 13.70) 17.15 
Provision made towards Income Tax 565.12 471.31 
Provision made towards Deferred Tax (10154) (66 J J) 

Provision for Tax and Other on Guarantee Commission 6.26 6 26 

49. Disclosure as requir ed by Regulation 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

(fin Crores 
Yenr ended 31.03 .2026 Year ended 31.03.2025 

Maximum nmount 
Maximum amount 

Associates Amount as at Amount as at outstanding during 
31.03 .2026 

outstan ding durin g the 31. 03 .2025 the year ended 
year ended 31.03.2026 31.03,2025 

I Loans and advances In 

the nature of Joans 
n) To Associates Nil Nit 

b) 
To Companies in which 
Directors are i nrerested 

*Does not include loans & advances as per terni s of employment to resp"<tive J ire.;lor s and se111or ofl1cers Also refer Note J8(9 ) to Financial Statements 

50. Disclosure in compliance with Regulation 52(4) of the SEBI (Listin g Obligations and Disclosure Requirement s) 
Regulations, 2015 are as under : 

As at I for the As at I for the As at I for the As at I for the 

SI. Par ticulars Unit qua rtcr ended year ended quarter ended year ended 

31.0 3.2026 31.03.2026 JI.03.2025 31.03.202 5 

l Debt E<iuity Raho' limes 5.65 6.31 

2 
Outstanding Redeemable preference 

crores 
shares 

- -
3 Debenture Redemohon Reserve In crores - 439 .01 
4 Net Worth' crores 13,785 42 10,266.54 

s Net Profit After Tax In crores 49 2.62 l ,874.00 501.55 1,69834 

6 Earnings Per Share share 1. 76 6 73 1. 87 6.32 

7 Total debts to total assetsl Times 0 83 0.81 
8 Ooerating Mari:in Percent' •• 28 l9'o 2779% 32.so•. 31.01 % 

9 Net Profit MarJ.(in Percent·' '% 22.58% 22 4 7% 26 18% 25 
Notes: 

I. Debt I Equity Ratio Total Debt I Net W orth 
2. Net Worth rs calcu lated as defined in seer ion 2(5 71 of Companies Act, 20 I J 

3. Total deb1s to total assets - Tota l Debt 1 Total Assets 
4. Operntmg Margin = Net Operat ing Profit Before Tax I fo ial Re venue from Opera tions 

Net Profit Margin • Net Protit afler Tax Tota l Income 

/ 



Notes tu Consolidated I"' inanciill St::ill'mcnts 
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51. During QI ofFY 2025-26. it was observed that one of the borrowers of the Company: M/s Hetero Renewable Energy Pvt Ltd 
(H.:tero) had submitted falsified documents n:lated to off taker agreement in the name of BPCL to secure project financing 
from !REDA which were enquired and the falsification was confirmed by BPCL. Mis Hetero Renewable Energy Pvt Ltd 
(Hetero) was sanctioned a loan 10.40 crores of which an amount 7.80 cron.:s was disbursed by !REDA. Principal 
Outstanding as on 31.03.2026 amounts to 7.80 crorcs. Appropriate internal investigation has been carried out as per 
IREDA's Fraud Risk Management Policy (FRMP) and it was concluded that fraud was committed by Mis Hetero Renewable 
Energy Pvt Ltd by submitting falsified docwnents to !REDA. A complaint against the borrower has been filed with the EoW, 
Delhi on l 7.07.2025. Further. the asset classitkation for the borrower is maintained on the basis of record of recovery (i.e. 
Sub-standard) and appropriate ECL provision in line with ECL methodology under Ind AS 109 has been made. Recovery 
actions have also been initiated against the company. 

Further a case involving submission of alleged forged Bank Guarantee 7 crores by one of the borrowers was examined 
by an internal investigation committee. Upon examination, the BG was found to be forged. However, the borrower 
subsequently the same with an ec1uivalent amount in the form of Fixed Deposit Receipts (FDRs) and Bank 
Guarantees (BGs). As per RBI's SBR guidelines the asset was declared as fraud. However. such classification would not 
alter the status of the project, which remains fully commissioned, operational, and revenue-generating, with repayments 
already initiated and continues to contribute to cashtlows. Based on present status the is standard and secured by 
hypothecation of project assets apart from collaterals and required provision under ECL methodology have been made. The 
Borrower has also obtained an interim orJer from Hon ·ble High Court for not declaring the account as fraud. 

52. The Company received an interim order report from SEBI on 16 April 2025 w.r.t. irregularities in operations of one of 
borrower group i.e M/s Gensol Engineering Limited (GEL). The matter was examined by the Internal Investigation 
Committee of the Company and on their recommendation, the Company has filed a complaint with the Economic Oftence 
Wing (EOW) of Delhi Police for falsification of documents submitted by borrower to rating agencies and misappropriation of 
funds based on interim report ofSEBI. Further, the Company received invocation requests under certain POl/LOC issued in 
favour of GEL. Total POl/LOC amounting to Rs. 114.58 cron: have been invoked till now and accordingly, have been 
converted to loan account as per agreement. 

The Company recalled the loan, pursuant to which the Company has filed applications for initiation of corporate insolvency 
resolution process under section 7 of Insolvency and Bankrnptcy Code. 2016 (!BC) in National Company Law Tribunal and 
applications for recovery of debt before Hon'ble Debt Recovery Tribunal under section 19 of the Recovery of Debt and 
Bankruptcy Act. 1993 against M/s GEL and Mi s Gensol EV Lease Pvt. Ltd., for an amount on 510.01 crores 218.95 
crores, respectively. The loan are secured by hypothecation of projet-1 assets. extended charge of movable and immovable 
project specific assets and collateral of personal guarantee and corporate guarantee. pledge of20% equity stake in GEL. 

Recovery Application have also been filed b.:fore ORT, Delhi on 25.05.2025 for recovery of the loan outstanding. Interim 
orders passed by DRT appointing the Authorized Officer of !REDA to act as the Court Receiver. Affidavit of the Court 
receiver has been filed with DRT Delhi placing on record the report including photographs and videos pertaining to the 
Hypothecated Assets. Marking of documents as exhibits -.vas completed on 07. I 0.2025 and the matter is under process. The 
company has also appointed a forensic auditor who has submitted the report, and further action is currently in process and the 
matter of committing suspected fraud is under investigation. 

NCL T has already admitted the application filed by the company for initiating CIRP on 13.06.2025 and IRP has been 
appointed by NCL T, who has (later confirmed as RP) taken over the control of Mis Gensol Engineering Ltd & Mis Gensol 
EV Lease Pvt Ltd. As per the !BC process. RP has been conducting CoC meetings periodically. M/s BOO Restructuring 
Advisory LLP has been appointed as !PE to extend support to RP in the resolution process. As per the approval given by the 
CoC. RP has appointed the Valuers and the Auditors for the companies. Further. the Loan Accounts of GEL and M/s Gensol 
EV Lease Pvt. Ltd., have also been downgraded to NPA in QI FY 2025-26 and appropriate ECL provision in line with ECL 
methodology under Ind AS 109 have been made. 

The Resolution Professional has since been identifying and taking possession of the assets of the company including vehicles. 
Subsequently, necessary repairs and charging of some of these vehicles have also been carried out. The Resolution 
Protessional has started deploying these vehicles for operational use during the Corporate Insolvency Resolution Process 
(CIRP), with the objective of generating revenue anti ensuring their continued maintenance. 

Disclosures In Respect Of Entities Consolidated As Required Under Schedule III To The Companies Ac:t, 2013 

Net Assets i.e., tota l assets 
Share in profit or logs Sha"' in other Share in total c-omprebe•sive 

mimus tot al liabilities comorehensi"e i•too1e lnc:ome 

Naro• entily 
As%of As •/o of 

ia the Group 
As%or As% of Coosolidoted Co•solidated 

Consolidated Amount Coosolidated Amount other Aiwount total AMouat 
•et assets profit or toss compreht11sive c:omprellensive 

income income 
Parent 
!REDA Ltd 99.97 o/, 13 781 35 99%% 1873.34 97 54o/o 120 I Z 99 8 1% I 993 46 
Subsidiory -
Indian 
!REDA Global 
Green Energy -- / 0 30 06 0 04% 0.67 ::! 3 OJ 01 9% 3 70 
F111ance IFSC Ltd 
AdJUStment or (0.19) 0 00% (0 .0 1) 000% -Ehmmat1on effect 
Tota l 100 % 13,785.43 • 100% 1,874.00 100% 100 % 1,997.16 



Notes to Consolidati.;d Finani.:ial Statcmcnb 
Fur c;u cndcd 3 I '1 March 2026 

54. The Consolidated Finanl'ial Statements represent consolidation of accounts of the Company and its Subsidiaries as 
ddailed below: 

Country of Proportion of ownership interest Status of Audit of 

Sr.no. Name ofCompan)' 
incorporation I as at financial statements 
Principal place I for the )'ear ended 

of Business 
31.03.2026 31.03.2025 31.03.2026 

SUBSIDIARY: 

I 
IREDA Global Green Energy 

India 100°0 I 100% Audited 
F ma nee IFSC Ltd 

55. The figures arc rounded off to the neamst Rupees in crorcs (except number of shares and EPS ). Previous year figures have 
been re-arrangc ll/rc-grouped wherever considered necessary to make them comparable with the current year figures. Figures 
in 0.00 represent value less than 50.000/-

56. Disclosu res in Consolidated Financial Statements have been made to the extent relevant for Consolidated Financial 
Statements and to the extent ofinfonnation available in subsidiaries ' financial statements. 
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