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Independent Auditor’s Report

To the Members of
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Indian Renewable
Energy Development Agency Limited (hereinafter referred to as *“Holding
Company™),which includes its Subsidiary (Holding Company and its subsidiary together
referred to as “the Group™), which comprise the Consolidated Balance Sheet as at March 31,
2026 and the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated Statement of Cash Flow and the Consolidated Statement of
Changes in Equity for the ycar ended on that date. and notes to the Consolidated Financial
Statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as “Consolidated Financial Statements™)

In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of reports of other auditors on separate Financial
Statements and on the other financial information of the subsidiaries, the aforesaid
Consolidated Financial Statements give the information required by the Act in the manner so
required and give a truc and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS™) and the accounting principles generally
accepted in India, of the consolidated state of affairs of the Group as at March 31, 2026, and
their consolidated profit including their consolidated total comprehensive income, their
consolidated changes in equity and their consolidated cash flows for the year ended on that
date.

Basis for opinion

We conducted our audit of the Consolidated Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (“SAs™). Our
responsibilities under those Standards are further described in the *Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI™) together with the cthical requirements that are
relevant to our audit of the Consolidated Financial Statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirecments and the ICAI's Code of [thics. We believe that the audit
evidence obtained by us and the audit evidence obtained by the other auditors of the
Subsidiary is sufficient and appropriate to provide a basjelTEaudit opinion on the
Consolidated Financial Statements. '
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Emphasis of Matter

We draw your attention to the following matters in the Consolidated Financial
Statements:

1i.

1l

iv.

Note No. 38(2) to the Consolidated Financial Statements regarding the constitution of
the audit committee and adoption of Standalone Financial Statements.

Note No. 38(48)(W) to the Consolidated Financial Statements in compliance of
Reserve Bank of India (Non-Banking Financial Companies — Income Recognition,
Asset Classification and Provisioning) Directions, 2025, the Company has calculated
provision required under IRACP Norms (including standard assets provisions) and the
Company has appropriated the difference between the impairment allowance under
Ind AS 109 and the provisions required under IRACP Norms (including standard
asset provisioning) to “Impairment Reserve”.

Note No. 38(48)(D)(a) to the Consolidated Financial Statements regarding disclosure
on Capital Risk Adequacy Ratio (CRAR). RBI, vide Notification No. RBI/2025-
26/168 dated January 01, 2026, has issued the NBFCs — Prudential Norms on Capital
Adequacy Amendment Directions, 2026, revising the risk-weight framework
applicable for loans to 'High-Quality Infrastructure Projects'. These directions are
applicable from April 01, 2026 or earlier, if adopted by an NBFC.

The Holding Company has adopted these directions w.e.f. March 31, 2026, leading to
a reduction in risk weighted assets (RWA) by ¥ 7,787.77 crores and an increase in
CRAR by 1.83%. Including the above the CRAR stands at 20.59% on March 31.
2026.

Note No. 38(40) to the Consolidated Financial Statements regarding the classification
of certain accounts of the Holding Company, which have been classified as Stage 11 /
Standard instead of Stage III / Non-Performing Assets (NPA) pursuant to interim
orders of various High Courts. The aggregate amount of such accounts is Rs, 394.00
crores. However, as a matter of prudence, interest income on these accounts, being
NPAs in terms of prudential norms prescribed by the Reserve Bank of India (RBI),
has been recognized on a collection basis and impairment loss allowances have been
made accordingly.

Note No. 38(6) to the Consolidated Financial Statements regarding disclosure on New
Labour Law Framework. On November 21, 2025, the Government of India notified
four Labour Codes conso]tdatmg 29 labour laws and :mruducmg, among other

Vv




Shiv & Associates, Chartered Accountants Rao & Emmar, Chartered Accountants

103 & 105, Ajanta Market, Plot No. 1, 469, 11 Floor, Pocket 4,
Vardhaman Indraprastha Plaza DDA LIG Flats
1.P. Extension, Partparganj, Sector 11, Dwarka,
Delhi - 110092 New Delhi - 110075

compliant with the revised definition: accordingly, no changes were required, and
hence no impact was observed. The Company continues to monitor the finalisation of
rules and will account for any impact, if necessary.

Our opinion is not modified in respect of the above matters.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Consolidated Financial Statements for the current period.
These matters were addressed in the context of our audit of the Consolidated financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have considered the matters described below to be the Key
Audit Matters for incorporation in our Report.

Key Audit Matters Auditor’s Response

1| Impairment of Loan Assets -— Our Afldit procedures ba‘scd on wh-ich |
Expected Credit loss we arrived at the conclu§mn regarding
- " - _ reasonableness of the disclosures and
‘ Financing is the principal business of accounting for Impairment of Loan
|  the Holding Company and disclosure | Assets -Expected Credit loss includes
of Loan assets at fair value after | the following:

consideting the provision for 1083 due | v, oo Ghsined an understanding of the
i to impairment is most significant. |
|
|

guidelines as specified in Ind AS 109
“Financial Instruments”, various regulatory
updates, guidance of ICAI and internal
instructions and  procedures of the
Company in respect of the ECL and
adopted the following audit procedures:

The Holding Company follows a
Board approved methodology wherein
- assessment for allowance is carried
‘out by an external agency for
‘ impairment based on certain criterion
/ framework classifying the assets into
various stages depending upon credit | Evaluation and testing of the key internal
risk and level of evidence of @ conirol mechanisms with respect to the
impairment. loan assets monitoring, assessment of the
‘ loan impairment including testing of
The measurement of an expected | relevant data quality, and review of the

‘ credit loss allowance (ECL) for @ real data entered.

financial assets measured at amortized

cost requires the use of complex = Recoveries in the loan assets are verified

models and significant assumptions @ to ascertain level of stress thercon and

about future economic conditions and | impact on i_igmiygy!t allowance in |
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’- customers defaulting and resulting

losses) to estimate the Probabilities of
| Default (PD). Loss Given Default
(LGD) and Exposure at Default

_ (EAD). These models and
f assumptions are key driver to measure
‘ Impairment loss.

The management of holding company
makes significant judgments while
| assessing ECL and the assumptions
underlying the ECL are monitored and
| reviewed on periodically basis.

! The proper application of such
assumptions is material for statement
of the Loan Assets. In view of the
materiality of the amount of loan assets

l in the Consolidated Financial

| Statements, the loss due to impairment
of loan assets has been considered as

| Key Audit Matter in our audit.

| | Refer Note no. 38(19)(A)(ii)(a) to the
Consolidated Financial Statements
i read with  accounting  policy

I No.3(xxii}- ‘Financial Instruments’)

2 | Fair valuation of
L " | Financial Instruments

\T}_n'l_itigmc the holding company’s |

| credit behaviour (e.g.. likelihood of |
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standalone financial statements.

Verification /  review  of
documentation, operations / performance,
valuation of available securities and
monitoring of the loan assets, especially
large and stressed loan assets, to ascertain
any overdue, unsatisfactory conduct or
weakness in any loan asset account.

The Holding company avails services of
independent external expert for evaluation
of ECI. Components. The calculations in
the study for impairment allowance carried
out by such external expert are relied upon
by us and test checks are carried out for the
same. Our audit procedure in the same are
limited in view of not sharing software
access used for study of such data
considering the confidentiality by such
external expert.

We compared the impairment allowance
computed under Ind AS 109 with the
provisioning requirement in accordance
with the IRACP norms prescribed by the
RBI. As the provisioning requirement
under [RACP norms exceeded the
I:xpected Credit Loss (ECL) allowance. we
verified that the Company has created an

the |

*Impairment Reserve' and ensured that the |

same has been disclosed as a separate
component under equity in the Statement
of Changes in Equity.

The impairment allowances recognised in
financial statements and provision as per
IRACP norms as disclosed acceptable and
satisfactory.

we arrived at conclusion regarding
reasonableness of the-disclosures and
accounting for deri

Derivative | Our Audit [_:rt_}ceciures based on which

include the



Shiv & Associates, Chartered Accountants

103 &

105, Ajanta Market, Plot No. 1,

Vardhaman Indraprastha Plaza
1.P. Extension, Partparganj,
Delhi - 110092

Rao & Emmar, Chartered Accountants
469, 11 Floor, Pocket 4,

DDA LIG Flats

Sector 11, Dwarka,

New Delhi — 110075

exposure to foreign currency risk and
interest rate, non-Rupee cash flows

| are monitored and derivative contracts

are entered for hedging purpose. The
derivatives are measured at fair value
as per Ind AS 109.

To qualify for hedge accounting, the
hedging relationship must meet
certain specified requirements as per
Ind AS. Hedge accounting results in
significant impact on Consolidated

financial statements together with
complexity of its
accounting/assumptions and
numerous parameters therein for

establishing  hedge  relationship.
Gain/Loss on these derivatives is
recognised in other comprehensive
income or profit and loss as provided
by Ind AS. The magnitude of such
transactions is significant as per the
operations of the holding company.

In view of facts of the matter we have
identified it as a key audit matter.

(Refer Note No. 38(28) to the
Consolidated Financial Statement read
with accounting policy No. 3(xxii)-
‘Financial Instruments”)

| following:

-Discussing and understanding
management’s perception and studying
policy of the holding company for risk
management.

-Verification of fair value of derivative in
terms of Ind AS 109, testing the accuracy
and completeness of  derivative
transactions.

-Evaluation of management’s key internal
controls over classification, valuation, and
valuation models of derivative
instruments.

-Obtained details of wvarious financial
derivatives contracts as
outstanding/pending for settlement as on
| March 31, 2026.

-Verification of Mark To Market valuation
report for outstanding derivatives deal as
on March 31, 2026 obtained by the
holding company from external valuer.

-Verification of underlying assumptions in
| estimating the fair valuation arrived at for
| those financial derivative contracts.

-Appropriateness  of  the  valuation
methodologies applied and testing the same
on sample basis for the derivative
instruments.

Additionally, we verified the accounting of
gain/loss on derivatives In the other
comprehensive income or Profit & Loss
Account.

Reviewed riateness

the & @

and

|
)
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| ' adequacy of disclosures by the l
l' 1 management as required in terms of Ind AS |
j 109. l

Information Other than the Consolidated Financial Statements and Auditor’s Report
thereon

The Holding Company’s Board of Directors is responsible for the other information. The
other information comprises the information included in the Directors Report including
Annexures to Directors’ Report, Management Discussion and Analysis Report, but does not
include the Consolidated Financial Statements and our auditors’ report thereon. The other
information as stated above is expected to be made available to us after the date of this
auditors’ report.

Our opinion on the Consolidated Financial Statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to
read the other information identified above when it becomes available, and, in doing so,
consider whether the other information is materially inconsistent with the Consolidated
Financia! Statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

When we read the other information as stated above and if we conclude that there is a
material misstatement therein. we are required to communicate the matter to those charged
with governance and describe necessary actions required as per applicable laws and
regulations. Other information so far as it relates to the subsidiary, is traced from their
financial statements / financial information audited by the other auditors.

Responsibilities of Management and Those Charged with Governance for the
Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these Consolidated Financial Statements that give a true and fair view of the
state of affairs (financial position), Consolidated Profit or Loss (financial performance
including Consolidated other comprehensive income), Consolidated changes in equity and
cash flows of the group in accordance with the accounting principles generally accepted in
India, including the Indian accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Groupsad for preventing
and detecting frauds and other irregularities; selection and afipls :
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accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Consolidated Financial statements, The respective Boards of Directors of the
companies included in the Group are responsible for assessing the respective entities' ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate their respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the companies included in Group is responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standard on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the Consolidated Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Group has adequate internal financial controls system with reference to Consolidated

Y%
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management of the respective
companies of the group.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern.

»  Evaluate the overall presentation, structure and content of the Consolidated Financial
Statements, including the disclosures, and whether the Consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group to express an opinion on the
Consolidated Financial statements. We are responsible for the direction, supervision
and performance of the audit of the Financial Statements of such entities included in the
Consolidated Financial Statements of which we are the independent auditors. For the
other entities included in the Consolidated Financial Statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that,
individually or in aggregate, make it probable that economic decisions of a reasonably
knowledgeable user of the Consolidated - Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the Consolidated Financial Statements.

We communicate with those charged with governance of the Holding Company and such
other entity included in the Consolidated Financial Statements regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal financial control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to '
and where appl 'n::\tble, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances. we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Other Matters

ii.

ii.

We did not audit the financial statements of the subsidiary, whose standalone financial
statements reflect total assets of Rs 33.75 crore as at March 31, 2026, total revenues
of Rs 0.14 Crores, total net profit of Rs. 0.67 crores, total comprehensive income of
Rs. 3.70 crores and net cash inflows amounting to Rs 5.59 crores for the year ended
on that date. as considered in the Consolidated Financial Statements,

As per past practice, in respect of loan assets, the Holding Company has provided
expected credit loss (ECL) as required under Ind AS 109 based on the ECL report
submitted by an independent agency appointed by the Company, which inter alia
includes assumptions based on technical parameters / certain aspects. The use of such
report does not diminish management’s responsibility for ECL estimation nor our
responsibility to evaluate the assumptions, methodology and data used.

The audit of holding company for the year ended as on March 31, 2025 was
conducted by the M/s Shiv & Associates, Chartered Accountants one of the present
joint auditors of the Company. M/s Shiv & Associates, Chartered Accountants
expressed unmodified opinion on those financial statements vide their audit report
dated April 15, 2025.

Reports on other legal and regulatory requirements

1.

As required in terms of sub-scction (5) of scction 143 of the Act. we give in the
“Annexure-A" information in respect of the directions issued by Comptroller and
Auditor-General of India in respect of the Group.

As required by section 143(3) of the act based on our report and on the consideration of
reports of other auditors on separate Financial Statements and on the other financial
information of the subsidiarics included in the group. we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of

‘the aforesaid Consolidated Financial Statements.
.f
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In our opinion, proper books of account as required by law maintained by the
Group including relevant records relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

. The Consolidated Balance sheet, the Consolidated Statement of Profit & Loss

including Other Comprehensive Income, Consolidated Statement of Changes in
Equity and the Consolidated Statement of Cash Flows dealt with by this report
are in agreement with the books of account:

In our opinion. the aforesaid Consolidated financial statements comply with the
accounting standards specified under section 133 of the Act. read with
Companies (Indian Accounting Standards) Rules, 2015, as amended;

In terms of Notification no. G.S.R. 463 (E) dated June 05, 20135, issued by the
Ministry of Corporate Affairs, provisions of Section 164(2) of the Act regarding
disqualifications of the Directors. arc not applicable as it is a Government
Company:

As per notification number G.S.R. 463 (E) dated June 05, 2015, issued by
Ministry of Corporate Affairs, section 197 of the Act as regards the managerial
remuneration is not applicable to the Holding Company, since it is a
Government Company.

With respect to the adequacy of the internal financial controls with reference to
Consolidated Financial Statements of the Group and the operating cffectiveness
of such controls. refer to our separate report in “Annexure-B”.

With respect to the other matters to be included in the Auditor’s report in
accordance with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (
*Audit Rules”) , in our opinion and to the best of our information and according
to the explanations given to us:

i. The Consolidated Financial Statements disclose the impact of pending
litigations on the financial position in its Consolidated financial
statements - Refer Note 38 (16) to the Consolidated Financial
Statements.

ii. The provision has been made in the Consolidated Financial Statements as
required under the applicable law or Indian Accounting Standards. for
matcrial foreseeable losses, if any. on long term contracts including
derivatives contracts:- Refer note 38(19)XC)(II)c) to the Consolidated
financial statements.

transferred to the

ii, There were no amounts which were required
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v,

Vi.

(2) The respective Managements of the holding company and its
subsidiary whose financial statements have been audited under the
Act has represented to us and to the other auditors of such
subsidiary (Refer note 38(26)) that to the best of its knowledge and
belief , no funds have been advanced or loaned or invested ( either
from borrowed funds or share premium or any other sources or kind
of funds ) by the holding company and its subsidiary to or in any
other person or entity, including foreign entity (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in
other persons or entitics identified in any manner whatsoever by or
on behalf of the holding company and its subsidiary (“Ultimate
Beneficiaries™) or provide any guarantee. security or the like on
behalf of the Ultimate Beneficiaries:

(b) The respective Managements of the holding company and its
subsidiary whose financial statements have been audited under the
Act has represented to us and to the other auditors of such
subsidiary ( Refer note 38(26)) that to the best of its knowledge
and belicf . no funds have been received by the Group from any
person or entity, including foreign entity (“Funding Parties™), with
the understanding, whether recorded in writing or otherwise, that
the holding company and its subsidiary shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries: and

(c) Based on audit procedure performed that have been considered
reasonablc and appropriate in the circumstances, nothing has come
to our notice that has caused us to believe that the representations
under sub clause (a) and (b) contain any material misstatement.

Interim dividend declared by the Holding Company during the year is in
compliance with Section 123 of the Act.

Based on our examination which included test checks and based on the
other auditor’s reports of its subsidiary have used an accounting software
for maintaining its books of account for the financial year ended March
31, 2026, which has a feature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our
audit we did not come across any instance of audit trailgfsature being
A
(LI By

A

gl
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feature cannot be disabled. Holding company and subsidiary has
preserved the Audit trail as per the statutory requirements for records
retention.

3. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies
(Auditor's Report) Order. 2020 ("the Order"), issued by the Central Government in
terms of sub-section (11) of section 143 of the Companies Act. 2013, to be included in
the Auditor's report, We report that there are no qualifications or adverse remarks
reported by the respective auditor in the CARO reports of the subsidiary company
included in the Consolidated Financial Statements.

For Shiv & Associates, For Rao & Emmar,
Chartered Accountants Chartered Accountants
Firm's Registration Number: 009989N : .

Membership No. 098417

Membership No. 098607
UDIN: 260484 | FALLIYA 2123 UDIN: 24698607 I K 0Al 7909

Place: New Delhi
Date:29-05-2026
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; lidated Balance Sheet as ai March 31, 2026 I Naterateis |
{2 in Crores)
S.No. Particulars Note Ne. As at 31.03.2026 As at 31.03.2025
I |ASSETS
A |Financial Asseis
(a) Cash and Cash Equivalents 2 47,69 57 29
(h) Bank Balance other than (a) above 3 702 51 461 01
(c) Denvative Financial Instruments 9 997 49 487 89
(d) Receivables
(1) Trade Recervables 5 315 593
(e} Loans 6 20,196 59 74.271.54
(f) Investments 7 88332 600 14
(g) Other Financial Assets § 23 44 28.05
Total-Financial Assets (A} 92,854.69 75,.911.85
B |MNon-financial Assels
(a) Current Tax Assets (Net) 9 112,93 21990
(b) Deferred Tax Assets (Met} 10 47631 360.57
(<) Investment Propeny il 002 002
id) Property, Plant and Equipment (PPE) 12 177.37 199.68
(e ) Capital Work-1n-Propress 13 - -
(f) Right of use Assets 14 135.64 143 60
(g} Intangible Assetls under development 15 .23 -
(h Intangible Assets 16 4 34 549
i) Other Non-Financial Assels 17 4334 26.28
Total-Non-Financial Assets (B) 953,18 95554
Total Assets (A+B) 93,807.87 76,867,39
Il_[LIABILITIES AND EQUITY
LIABILITIES
A |Financial Liabilities
(a2} Derivative Financial Instruments 4 47.40 2320
(b) Payables
(1) Trade Pavables 18
(1) Total owstanding dues of Micro Enterprises and Small |12 107
Enterprises -
(1) Total outstanding dues of creditors other than Micro 339 §ii8
Enterpnses and Small Enterprises : :
lich Debt Secuntics 19 2842160 28440 24
(d) Borcowings (Other than Debt Securities) 2 46,166 64 33489350
(e} Subordinated Liabilitics 21 25734 2.804 57
(Fy Other Financial Liabilities 22 1,730.34 1,472.05
Total-Financial Liabilities (A) 79,627.88 66,244.68
B |Non-Financial Liabifities
(&) Provisions 23 196.76 |64 05
() Other Noo-Financial Liabilities 24 19781 187.13
Total-Non-Financial Liabilities {B) 394.57 356.18
¢ |Equity
a) Equity Share Capital 25 2,800.23 2.687.76
(b} Other Equity 26 10,976 19 7,578 78
Tutal-Equity (C) 13, 785,42 10.266.54
Totul-Liabilities and Equity(A+B+C) 93,807.87 76,867.40
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Indian Renewable Energy Development Agency Limited
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EMEACY FOH EVER

i

ONCE IATDA AL WAYE IREDA
LT LERTE R Y

{2 in Crores)
S.No. Particulars Note Nao. Year ended 31.03.2026 Year ended 31,03,2025
1 From ations
i} |Interest lncome 27 B, 180 46 6,576.30
i) |Fees and Commussion Income 8 5882 25.71
wi) |Met gaind{loss) on Fair Value Chanpes 29 3121 13.13
i) |Uther Uperating Income 0 3991 5818
Total Revenue From Operations (1) §,310.41 6,743.32
11 [Other Income 3l 18 48 12.37
11l_|Total Ingome {1+11} 833889 6.755.69
IV |Expenses
i) |Finance Cost 32 4,904.68 1.141.05
it} |Met Translation’ Transnction Exchange Loss({Gain) 13 43.41 41.61
iy |lmpairment ou Financial [nstruments kL] FTT.08 237.23
v} |Emplovee Henefits Expenses 35 105,55 8166
v) |Depreciation, Amortization and lmpairmest 6 43189 1887
i) Others Expenses i? 93 20 86,95
vih [Coeporate Social Responsibility Expense (38 iso 24.78
Total Expenses (V) 6,000.31 652,15
V__ |Profiv(Loss) Before Exceptional llems and Tax (111-1V) 2337.58 2,103 54
V1 _[Exceptional hems - =
Vil _|Profit{Loss) Before Tux (V-V1) 2.337.58 2,103.54
VHI |Tux Expense 38(3)
iz} Cirrent Tax 56512 471.31
« Current year 580,45 471.02
- Earlier vears (15.33) 15.71)
{1} Deferred Tax {101.54) {66 11}
IX_|Profit{Loss) from Contimuing Dperations (VII-V 1) 1.874.00 1,698 34
Profit{Loss) from Discontinued Upérations . -
X |ProfitiLoss) for the year 1,874.00 1.698.34
X1 _|Other Comprehensive Income (OC1)
{A) i) ltems that will not be rectassified 1o Profit or Loss
- R of the Defined Bene fit Plans.- (41.51) {20.78)
(11} fncome tax relatng o stems tiat will not be reclassified w Profit or 10.45 523
Loss
Subtoral {A) (31.06) [15.55)
(B} ) Items that wall be reclassifed to Profit or Loss -
<Effective portion of Gaind Loss) on Hedgog Instrument n Cash Flow 20203 119
Hedue Reserve
~Translation Reserve on Conschidation 303 0 o4
[} Income tax relavng to wems that well be reclassified w Profit or (50.83) 128 18y
Loss
Subtotal (B} 154.21 34.42
Qther Comprehensive Income (A+B) i23.15 68,87
X1l |Towml Comprehensive Locome for the year (X+X1) {Comprising L7185 1,767.21
Profit (Loss) and Other Comprehensive Income )
XIll_|Earning per eguity share (for Cuntinuing (rperations)
Basic (7} 473 6.3
| Dialated () 673 6.32
XIY |Earning per equity share (for Discontinued Operations) |
Basic (2) . .
Diluted (2) a8 14) - -
XV |Earning per equity share (for Continuing and Distontinued
aperations)
Basic (2) 673 6.32
Diluted (%) 673 632
Girowp Uveniew and Matenal Accownting Policies Information I
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at it of Cash F1 1h r ¥
Year ended .
Yeur eoded ‘car
SN Particulars Y 31
A |Curh Figu frym Qugrating Acthities;
Profii Befos: Tax LT 10417
Adjushmeni for:
i Losx (G on derecogmisan af Property, Plon asd Equapmen) (Netp 108 .54
2 on Financial | TT7 08 23713
3 Depreciation and Amorsilen 43 .89 JE &7
4 Ampsicateow adpesement dus w WHB Grasl 037 1 37
5 lnierest os Lease Lahihey B4 30
6 Mel Traaslstson Transactzon Exchange Loss £ (G 4341 416l
7 Provswon Winrien Boch - [LLh
2 Amounis Wrrlea O/ Bad debls I+ 53 17og
% Piossions for Emplos oo Beaclis 35 4 0
N EMzetne faeres) Rawe on Debi Seeuram: LR 17 M0
i1 Effecine [nbeicst Rate on Ssboedinated Liabebities 1 24y 12 h
12 Efecue lawses Rale on Loass ol £
17 Efferune Imueem Ao on Loan to Employ oo LN .
b Provision For lsdreen Tas (Inchodsg o Gearamee O & Uthvers: 6 21 1312
15 PrefiviLosss on Sake of Invesimen 22K -
16 et Loss {(Gans on Frar Vale: Changes 32 1313
Dperating Profit befure changes in QOperuting Assets omil Livbilitics 3321463 151406
Inzrsase § Decrease in Uproting Asseic ¢ Liabilies
I lomi Ausets {1 T 34 10623 35
1 Derrvabive Frnoncesl Insiosncids (R AT {202 WS
3 Ohher Financial Assees 130 26) $33dm
4 (ther Non-Financal Azsets 11 2 3
5 Trodde Recenobles mm i
B Uther Non-Fmingeal Liabeicy FLL L] EXRT
T Onber Fenangeal Linbsluics 2y 1] RLLL
¥ Trade Pmable i 182
' Bark Balasces other than Carh ond Cash Equivalen (241 Ay 210 35
728921 (1640078
Cust Flow from Operativns Before Esceptivnal lems (13967 58)) (13 895,65
Exceptnanal licm - -
el Cngh 1rflow i Omtflun § from Operafives Before Tax 13.967,28) (1 3895,6%))
Incowae Tax {50 ;| 1503 5
Met Cushi Fiaw Trom Operating Acthitics LA, 5 [IE®LL X T
B |Cush Flow From lovesting Activities
| Purchas: of Properis . Plani & Eqaipient (ucheding REORT AEILH 125 33
1 Purchnse of Intangible Assois 10 3ny [RRLT
3 Saleof Prapens. Plas & Equepmeni including ROLN L L
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Caxh and Cosk Eguuratonts oi the Eml 4Tl 37 10
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Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

1) Group Information

Indian Renewable Energy Development Agency Limited (“IREDA" or the “Company”) (CIN:
L65100DL1987GOT1027265) was incorporated in India in the year 1987. The company is a Public
Limited Company, domiciled in India and is limited by shares having its registered office and principal
place of business at st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi -
110003. In addition to the registered office of the company, the Company also has branch offices and
also owns a 50 MW Solar project situated at Kasargod in the state of Kerala,

The Company is a Government of India [Navratna] enterprise under the administrative control of
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance for setting up projects relating to new and renewable sources of energy,
energy efficiency & conservation with the motto: “ENERGY FOR EVER".

The Company is a systemically important non-deposit taking non-banking financing company (NBFC- NDSI)
/ NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank of
India. Being a NBFC, the company is regulated by the Reserve Bank of India.

Equity shares and debt securities of the Company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

The Company has a wholly owned subsidiary company named as “IREDA Global Green Energy
Finance IFSC Ltd" (“IGEFIL" or the “Subsidiary") in IFSC (International Financial Services Centre)-
GIFT City (Gujarat International Finance Tec-City) incorporated on 07.05.2024. The subsidiary has
received the Certificate of Registration dated 18.02.2025 from IFSCA to undertake the activities as a
Finance Company.

These Consolidated Financial Statements comprise the Financial Statements of IREDA and its wholly
owned subsidiary (referred to collectively as the ‘Group’). The Group is primarily engaged in
promoting, developing and extending financial assistance for setting up projects relating to new and
renewable sources of energy, energy efficiency & conservation.

2) Basis of Preparation

(i) Statement of Compliance with Ind AS
The Consolidated Financial Statements of the Group have been prepared in accordance with the
Sec. 133 of the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind
AS) issued by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards)
Rules, 2015 and as further amended.

The Consolidated Financial Statements are prepared on a going concern basis and on accrual basis
of accounting. The Group has adopted historical cost convention except for certain items which
have been measured on a different basis and such basis is disclosed in the relevant accounting policy.

The Consolidated Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity
are prepared and presented as per the requirement of Division I1I of Schedule III to the Companies
Act, 2013 applicable for Non-Banking Financial Companies (NBFC). The Consolidated Statement of
Cash Flows has been prepared and presented as per the requirements of Ind AS 7 ‘Statement of Cash
Flows’,

Accounting policies have been consistently applied except where a newly issued accounting standard
is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

(ii)Use of estimates
The preparation of the Group’s Consolidated Financial Statements require management to .ITIilkL
Jjudgments, estimates, and assumptions that affect the reported amounts of revenues, expenses, Assets
and liabilities, and the related disclosures. Management believes that the estimates used in' the
preparation of Consolidated Financial Statement are prudent and reasonable. Future result could differ




Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

Significant management judgment in applying accounting policies and estimation of uncertainty
(A)  Significant management judgments
Recognition of deferred tax assets/ liability — The extent to which deferred tax assets can be

recognized is based on an assessment of the probability of the future taxable income against which the
deferred tax assets can be utilized. Further, the Group Management has no intention to make
withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the Income
tax Act, 1961 and thus, the special reserve created and maintained is not capable of being reversed.
Hence, the Group does not create any deferred tax liability on the said reserve.

Evaluation of indicators for impairment of assets — The evaluation of the applicability of indicators of

impairment of assets requires assessment of several external and internal factors which could result in
deterioration of the recoverable amount of the assets.

../‘?_-.,\, Non recognition of Interest Income on Credit Impaired Loans - Interest income on credit-impaired

stressed assets.

V """ loan assets is not being recognized as a matter of prudence, pending the outcome of resolutions of

teriality of Prior Period ite

Prior period items which are not material are not corrected retrospectively through restatement of
comparative amounts and are accounted for in current year.

Omissions or misstatements of itemns are material if they could, individually or collectively, influence the
economic decisions that users make on the basis of the Consolidated Financial Statements. Materiality
depends on the size and nature of the omission or misstatement judged in the surrounding circumstances.
The combination of size and nature of the items are the determining factor.

(B) Significant estimates

Useful lives of depreciable/amortizable assets — Management reviews its estimate of the useful lives of
depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets.
Uncertainties in these estimates relate to technical and economic obsolescence that may change the
utility of assets.

Defined benefit obligation (DBO) - Management's estimate of the DBO is based on a number of
underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation of
future salary increases. Variation in these assumptions may significantly impact the DBO amount and
the annual defined benefit expenses.

Fair value measurements - Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the instrument. In
estimating the fair value of an asset or a liability, the Group uses market observable data to the extent
itisavailable. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy is used for
fair valuation.

\ Income Taxes — Significant estimates are involved in determining the provision for income taxes,
including amount expected to be paid/recovered for uncertain tax positions and in respect of expected
future profitability to assess deferred tax asset.

Expected Credit Loss (ECL') — The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behavior (e.g., likelihood of customers defaulting and
resulting losses). The Group makeés significant judgments about the following while assessing
expected credit loss to estimate ECL: :

» Determining criteria for a significant increase in credit risk;

» Establishing the number and relative weightings of forward-looking scenarios for each type of
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Statement

product/ market and the associated ECL;
» Establishing groups of sirnilar financial assets to measure ECL; and

» Estimating the probability of default and loss given default (estimates of recoverable amounts in case of
default),

Provisions: The timing of recognition and quantification of the liability (including litigations) requires
the application of judgement to existing facts and circumstances, which can be subject to change. The
carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(iii) Functional and Presentation currency
The Consolidated Financial Statements are presented in Indian Rupee (‘INR’) which is the functional
currency of Group.

3) GROUP’S MATERIAL ACCOUNTING POLICIES
(i) Basis of Consolidation

The Consolidated Financial Statements incorporates the Financial Statements of Company and its
wholly owned subsidiary. The Financial Statements of the Subsidiary is drawn upto the same reporting
date as of the Company for the purpose of Consolidation.

(if) Subsidiary

A subsidiary is an entity over which the Company has control. The Company controls an entity when
the Company is exposed to, or has rights to, variable returns from its involvement with the entity and
has the ability to affect those returns through its power to direct the relevant activities of the entity.
Subsidiaries are fully consolidated from the date on which the Company obtains the control.

The Company combines the financial statements of its subsidiary on a line-by-line basis, adding together
like items of assets, liabilities, equity, income and expenses. The carrying amount of the Company's
investment in subsidiary and the Company’s portion of equity of subsidiary are eliminated.
Intercompany transactions, balances, unrealized gains on transactions between the Company and
subsidiary are eliminated. Unrealized losses are also eliminated unless the transaction provides evidence
of an impairment of the transferred asset.

The Consolidated Financial Statements are prepared using uniform accounting policies consistently for
like transactions and other events in similar circumstances and are presented to the extent possible, in
the same manner as the Company's Standalone Financial Statements except as otherwise stated. When
necessary, adjustments are made to the financial statements to bring their accounting policies in line with
the Group's material Accounting Policies. If the Company loses control over a subsidiary, it
derecognizes the assets and liabilities of the subsidiary and any related Non-Controlling Interest (INCI)
and other components of equity. Any interest retained in the former subsidiary is measured at fair value
at the date the control is lost. Any resulting gain or loss is recognized in Consolidated Statement of Profit
and Loss.

Property, Plant and Equipment (PPE)

(iii) Tangible Assets (PPE)
The PPE (Tangible assets) is initially recognized at cost.

The cost of an item of Property, Plant and Eqmpment comprises of its purchase price, mcludmg import
duties, non-refundable taxes, after dedu i
capitalization criteria are met and any cost

pondition” Regsary for it to be ready for Its m!mdc
\ 2 Fy = -
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Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying asset.

The Group has adopted the cost model of subsequent recognition to measure the Property, Plant and
Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less accumulated
depreciation and accumulated impairment losses, if any,

De-recognition

An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net
disposal proceeds and the Carrying amount of the asset are recognized in the Consolidated Statement of
Profit and Loss when the asset is derecognized.

Capital Work-in- 55

The cost of PPE under construction at the reporting date is disclosed as ‘Capital work-in-progress.’
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade discounts
& rebates, borrowing cost if capitalization criteria are met and any cost directly attributable in bringing
the asset to the location and condition necessary for it to be ready for its intended use. Advances paid
for the acquisition/ construction of PPE which are outstanding at the Consolidated Balance Sheet
date are classified under 'Capital Advances.’

(iv)Intangible Assets and Amortization
Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria are
met and any cost directly attributable in bringing the asset to the condition necessary for it to be ready
,V\ for its intended use. Such assets are recognized where it is probable that the future economic benefits
attributable to the assets will flow to the Group.
4 All intangible assets with finite useful life are subsequently recognized at cost model. These intangible
assets are carried subsequently at its cost less accumulated amortization and accumnulated impairment loss
if any.

le under Develo t
Expenditure incurred which are eligible for capitalization under intangible assets is carried as ‘Intangible
assets under development’ till they are ready for their intended use.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
Tom use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference
tween the net disposal proceeds and the carrying amount of the asset are recognized in the Consolidated
Statement of Profit and Loss when the asset is derecognized.

S A T &) Depreciation and Amortization
S Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified in
Schedule -1I of the Companies Act 2013, on Written Down Basis (WDV) except for the assets
mentioned as below:
* Depreciation on Library books is provided (@) 100% in the year of purchase.
¢ Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
(CERC) and relevant state Commission Tariff Orders.
* Depreciation is provided @100% in the financial year of purchase in respect of assets of ¥
5,000/- or less.
* Amortization of intangible assets is being provided on straight line basis.
The employee related assets are depreciated over the period in line with the related schemes.
Depreciation on assets purchased under employee related scheme is provided on Written Down
Value (WDV) basis in accordance with the useful life of asset as specified in the respective scheme,
* Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if
any, are accounted for as changes in accounting estimates.
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Statement
» Useful life of assets as per Schedule II:
Asset Description Estimated Residual Value as a %age
Useful Life of original cost
Building 60 years 5%
Computers and Data Processing Units
-Laptops / Computers 3 years 3%
-Servers 6 years 5%
Office Equipment’s 5 years 5%
Furniture and Fixtures 10 years 5%
Vehicles 8 years 5%
Intangible Assets 5 years 0%
»  Useful life of assets as per CERC order
Asset Description Estimated Useful Life Residual Valueas a
%age of original cost
Solar Plant 25 years 10%

(vi) Government and Other Grants / Assistance
The Group may receive government grants that require compliance with certain conditions related to the
Groups' operating activities or are provided to the Group by way of financial assistance on the basis of
certain qualifying criteria.

Government grants are recognized when there is reasonable assurance that the grant will be received, and
the Group will be able to comply with the conditions attached to them. These grants are classified as
grants relating to assets and revenue based on the nature of the grant.

Government grants with a condition to purchase, construct or otherwise acquire long term assets are
initially recognized as deferred income. Once recognized as deferred income, such grants are

recognized in the Consolidated Statement of Profit and Loss on a systematic basis over the useful life
of the asset. Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related to subsidy are deferred and recognized in the Consolidated Statement of Profit and Loss over
the period that the related costs, for which it is intended to compensate, are expensed.

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy
(INRSE) is treated and accounted as deferred income.

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as recoverable
and shown under the head ‘Other Financial Assets’. The assistance reimbursed from
Multilateral/Bilateral Agencies is credited to the said account.

(vii) Leases

O Asalessee
The Group assesses at contract inception whether a contract is, or contains, a lease. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time
in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Group assesses whether:

1. The contract involves the use of an identified as
i, The Group has substantially all of the

'-‘N{f the lease, and

%LH\i The Group has the right to direct the ugeqt’

P
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The Group applies a single recognition and measurement approach for all leases, except for short- term
leases and leases of low-value assets. The Group recognizes lease liabilities to make lease payments
and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Group recognizes right-of-use assets at the commencement date of the lease (i.e, the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost of
right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives received. Right-
of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets.

i) Lease liabilities

At the commencement date of the lease, the Group recognizes lease liabilities measured at the present
value of lease payments to be made over the lease term. The lease payments include fixed payments
(including in-substance fixed payments) less any lease incentives receivable, variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The
Group uses its incremental borrowing rate at the lease commencement date because the interest rate
implicit in the lease is not readily determinable. The incremental borrowing rate is the SBI MCLR rate
for the period of the loan if the loan is up to 3 years. For a period, greater than 3 years, SBI MCLR rate
for 3 years may be taken.

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to ¥ 10,00,000/-) are recognized as expense over the lease term. Lease term
is determined by taking non-cancellable period of a lease, together with both:

a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise
that option; and

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to
exercise that option.

O Asalessor
When the Group acts as a lessor, it determines at lease inception whether each lease is a finance

lease or an operating lease. To classify each lease, the Group makes an overall assessment of
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the
underlying asset. [f this is the case, then the lease is a finance lease, if not, then it is an operating lease.
As part of the assessment, the Group considers certain indicators such as whether the lease is for the
major part of the economic life of the asset, If an arrangement contains lease and non-lease
components, the Group applies Ind AS 115 "Revenue from contract with customers” to allocate the
consideration in the contract. The Group recognizes lease payments received under operating lease
as income on a straight-line basis over the lease term as part of “Revenue from operations”.

(viii) Impairment of Non-Financial Asset

==y

B

The Group assesses at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Group estimates the asset’s recoverable amount. An asset's
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group

o/ &/ of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is

considered impaired and is writtén down to its recoverable amount.

+ In assessing value in use, the estimated future cash flows are discounted to their present value using a
‘pre-tax discount rate that reflects current market assessments of the time value of money and the risks

" ppecific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used.
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(ix) Cash and cash equivalents
Cash comprises of cash in hand, cash at bank including debit balance in bank overdraft, if any, demand
deposits with banks, commercial papers and foreign currency deposits. Cash equivalents are short
term deposits (with an original maturity of three months or less from the date of acquisition), highly

liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

(x) Borrowing costs
General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended
use after netting off any income earned on temporary investment of such funds.

To the extent that the Group borrows funds generally and uses them for the purpose of obtaining a
qualifying asset, the amount of borrowing costs eligible for capitalization is determined by
applying a capitalization rate to the expenditures on that asset,

Other borrowing costs are expensed in the period in which they are incurred.

(xi) Foreign currency transactions
Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the
settlement of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-end exchange rates are recognized in the Consolidated Staternent of Profit and Loss.

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. The Group had adopted exemption of para DI13AA of Ind AS
101, according to which it may continue the policy adopted for accounting for exchange differences
arising from translation of long-term foreign currency monetary items recognized in the Consolidated
Financial Statements for the period ending immediately before the beginning of the first Ind AS
financial reporting period as per the previous GAAP. Accordingly, all transactions in foreign
currency are recorded at the exchange rate prevailing at the date of the transaction. The exchange
differences arising on reporting of long-term foreign currency monetary items outstanding as on March
31, 2018, at rate prevailing at the end of each reporting period, different from those at which they were
initially recorded during the period, or reported in previous Consolidated financial statements, are
accumulated in FCMITR Account, and amortized over the balance period of such long-term
monetary item, by recognition as income or expense in each of such period. Long-term foreign
currency monetary items are those which have a term of twelve months or more at the date of
origination.

Short-term foreign currency monetary items (having a term of less than twelve months at the date of
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, Group recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

(xii} Earnings per Share
The basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year.

Diluted eamnings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potential equity shares outstanding d'urmg the

year. The number of equity shares and potent:ally dilutive equity shares are adjusted for share sp
o0& E’%
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(xiii) Provisions
A provision is recognized when the Group has a present obligation (Legal or Constructive) as a
result of past event, and it is probable that an outflow of resources will be required to settle the
obligation in respect of which a reliable estimate can be made.

(xiv) Contingent liabilities
Contingent liabilities are not recognized but disclosed in Notes when the Group has possible
obligation due to past events and existence of the obligation depends upon occurrence or non-
occurrence of future events not wholly within the control of the Group and Present obligations
arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
Consolidated Financial Statements.

{(xv) Contingent Assets
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the possibility of an inflow of economic benefits.

Contingent assets are assessed continuously to determine whether inflow of economic benefits
becomes virtually certain, then such assets and the relative income will be recognized in the
Consolidated Financial Statements,

(xvi) Segment Reporting
<\ Operating segments are reported in a manner consistent with the internal reporting provided to the
"\ chief operating decision maker. The Chairman and Managing Director (CMD) of the Company has
" been identified as the Chief Operating Decision Maker (CODM).
(xvii) Material prior period errors
/ Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the
accounting policy prospectively from the earliest date practicable.

(xviii) Taxation
: Current tax
The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
fore tax’ as reported in the Consolidated Statement of Profit and Loss /other comprehensive
ome because of items of income or expense that are taxable or deductible in other years and
s that are never taxable or deductible. The Group's current tax is calculated using tax rates that
ave been enacted or substantively enacted by the end of the reporting period.

Current tax is recognized in the Consolidated Statement of Profit and Loss, except when they relate
to items that are recognized in other comprehensive income or directly in equity, in which case, the
current tax is also recognized in other comprehensive income or directly in equity respectively. Where
current tax arises from the initial accounting for a business combination, the tax effect is included in
the accounting for the business combination.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities in the Consolidated Financial Statements and the corresponding amounts used for
taxation purpose.

Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized only to the extent that it is probable that future taxable

profits will be available against which the assets can be utilized. The carrying amount of deferred tax
assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
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probable that the related tax benefit will be realized.

Current and deferred tax are recognized in the Consolidated Statement of Profit and Loss, except when
they relate to items that are recognized in other comprehensive income or directly in equity, in
which case, the current and deferred tax are also recognized in other comprehensive income or
directly in equity respectively.

(xix) Deferred Tax Liability/ deferred tax asset in respect of undistributed profit/losses of Subsidiary
Judgement is required in accounting for deferred tax liability / deferred tax asset in respect of Group's
investments in respect of undistributed profits/ losses of subsidiary. In respect of undistributed
profits/losses of subsidiary, the Company is able to control the timing of the reversal of the temporary
differences and the temporary differences will not be reversed in the foreseeable future. Accordingly, the
Group does not recognize a deferred tax liability for all taxable temporary differences associated with
investments in subsidiary.

(xx} Investment Property
Investment properties are properties held to eam rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use.
After initial recognition, the Group measures investment property by using cost model.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on de recognition of the property (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
in the period in which the property is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceived for the same class of asset at the Group.

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

(xxi) Employeec Benefits
a) Short-term employee benefits
Short-term employee benefits including salaries, short term compensated absences (such as a
paid annual leave) where the absences are expected to occur within twelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months after the end of the period in which the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b) Post-employment benefit plans are classified into defined benefits plans and defined
contribution plans as under:
(i) Defined contribution plan
A defined contribution plan is a plan under which the Group pays fixed contributions in respect
of the employees into a separate fund. The Group has no legal or constructive obligations to
pay further contributions after its payment of the fixed contribution. The contributions made by
the Group towards defined contribution plans are charged to the Consolidated Statement of
Profit and Loss in the period to which the contributions relate.

(ii) Defined benefit plan
The Group has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) and
Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit plans
covering eligible employees. Under t ined benefit plans, the amount that an employee

"
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even if plan assets for funding the defined benefit plan have been set aside.

The Group's obligation towards defined benefit plans is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting
period. The liability recognized in the statement of financial position for defined benefit plans
is the present value of the Defined Benefit Obligation (DBO}) at the reporting date less the
fair value of plan assets. Management estimates the DBO annually with the assistance of
independent actuaries.

Actuarial gains/losses resulting from re-measurements of the liability/asset are included in
Other Comprehensive Income.

The liability for retirement benefits of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts.

The Group's contribution to Provident Fund / Superannuation Fund is remitted to separate
trusts established for this purpose based on a fixed percentage of the eligible employee's salary
and debited to Consolidated Statement of Profit and Loss.

¢) Other long-term employee benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the Consolidated Balance Sheet date is estimated on the basis of actuarial valuation
performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to Consolidated Statement of Profit and Loss in the period in which such gains or losses are
determined.

d) Loan to employees at concessional rate

Loans given to employees at concessional rate are initially recognized at fair value and subsequently
measured at amortised cost. The difference between the initial fair value of such loans and transaction
value is recognised as deferred employee benefits, which is amortised on a straight-line basis over the
expected remaining period of the Loan. In case of change in expected remaining period of the Loan,
the unamortised deferred employee benefits on the date of change is amortised over the updated
expected remaining period of the loan on a prospective basis.

inancial assets and financial liabilities are recognized when the Group becomes a party to the
contractual provisions of the financial instrument and are measured initially at fair value adjusted by
transactions costs, except for those carried at fair value through profit or loss. Subsequent
measurement of financial assets and financial liabilities is described below.

assification an nt measurement of financial assets
For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:
» Amortized cost
* Financial assets at fair value through profit or loss (FVTPL)
+ Financial assets at fair value through other comprehensive income (FVOCI)

All financial assets except for those at FVTPL or equity instruments at FVOCI are subject to review
for impairment at least at each reporting date to identify whether there is any objective evidence that
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment
are applied to each category of financial assets, which are described below.

U Loan at Amortized Cost

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions are met:
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a) The financial asset is held within a business model whose objective is to hold financial
assets to collect contractual cash flows; and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

A loss allowance for expected credit losses is recognized on financial assets carried at amortized cost.

Financial i & ugh Profit or

Financial assets at FVTPL include all derivative financial instruments except for those designated
and effective as hedging instruments, for which the hedge a.cccmnlmg requirements are being applied.

Assets in this category are measured at fair value with gains or losses recognized in the Consolidated
Statement of Profit and Loss. The fair values of financial assets in this category are determined by
reference to active market transactions or using a valuation technique where no active market exists.

Q Financial assets at Fa : : :
Financial assem at FVOC.I wmpnse of equ:t:.f instruments measured at fair value. An equity
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and
losses are recognized in other comprehensive income and reported within the FVOCI reserve
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling
of such gains and losses from OCI to Consolidated Statement of Profit & Loss, even on the
derecognition of the investment. However, the Group may transfer the same within equity.

- iti cial t

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets)
are derecognized (i.e., removed from the Group’s balance sheet) when the contractual rights to receive the
cash flows from the financial asset have expired, or when the financial asset and substantially all the
risks and rewards are transferred. The Group also derecognizes the financial asset if it has both transferred
the financial asset and the transfer qualifies for de-recognition.

Classification and subsequent measurement of financial liabilities

Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses
recognized in the Consolidated Statement of Profit and Loss. (FVTPL). All host contracts which are in nature
of a financial liability and separated from embedded derivative are measured at amortized cost using

the effective interest method.

De-recognition of financial liabilities
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or

expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the Consolidated Statement of Profit and
Loss.

Derivative financial instruments
The Group is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The Group
limits the effect of foreign exchange rate fluctuations by following established risk management policies
including the use of derivatives.

The Group use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge
foreign currency assets and liabilities.

Derivatives are recognized and measured at fair value (MTM). Attributable transaction ccsl?/are
recognized in Consolidated Statement of Profit and Loss as cost.

- iti i c'la \ =
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Hedge Accounting

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of
the following requirements:

- there is an economic relationship between the hedged item and the hedging instrument

- the effect of credit risk does not dominate the value changes that result from that economic
relationship

- the hedge ratio of the hedging relationship is the same as that resulting from the quantity of the hedged
itemn that the entity actually hedges and the quantity of the hedging instrument that the entity actually
uses to hedge that quantity of hedged item.

The Group has designated mostly derivative contracts as hedging instruments in cash flow hedge
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and
interest rate risk arising against which debt instruments denominated in foreign currency.

» (Cash Flow hedging is done to protect cash flow positions of the Group from changes in exchange
rate fluctuations and to bring variability in cash flow to fixed ones.
\\- The Group enters into hedging instruments in accordance with policies as approved by the Board of
’33_\ Directors; provide written principles which are consistent with the risk management strategy/policies
. of the Group.

L\-’ <+ All derivative financial instruments used for hedge accounting are recognized initially at fair value
- and reported subsequently at fair value in the Consolidated Balance Sheet.

The hedge instruments are designated and documented as hedges at the inception of the contract. The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valuation provided by respective
banks/third party valuation of the designated hedging instrument is recognized in the “Other
Comprehensive Income” as “Cash Flow Hedge Reserve”. The ineffective portion is recognized
immediately in the Consolidated Statement of Profit and Loss as and when occurs.

the time the hedged item affects profit or loss, any gain or loss previously recognized in other
prehensive income is reclassified from equity to profit or loss and presented as a reclassification
justment within other comprehensive income.

the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Consolidated Statement of Profit and Loss upon the
occurrence of the underlying transaction.

f fi ial as

£/ The Group follows a ‘three-stage’ model for impairment of loan asset carried at amortized cost based

&“’ on changes in credit quality since initial recognition as summarized below:

%, oS
8g Act

« Stage 1 includes loan assets that have not had 4 significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date.

» Stage 2 includes loan assets that have had a significant increase in credit risk since initial
recognition but that do not have objective evidence of impairment.



Note 1 : Material Accounting Policies Information Forming Part of Consolidated Financial
Statement

« Stage J includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECL
for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default
and Loss Given Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial
obligation, either over the next 12 months (12 months PD), or over the remaining lifetime (Lifetime PD)

of the obligation.

Loss Given Default (L GD) - LGD represents the Group’s expectation of the extent of loss on a defaulted
exposure. LGD varies by type of counterparty, type, and preference of claim and availability of collateral
or other credit support.

Exposure at Default (EAD) - EAD is based on the amount of outstanding exposure as on the

assessment date on which ECL is computed.

Forward-looking economic information is included in determining the 12-month and lifetime PD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
on-going basis,

a inancial Instru other than L ist of :-

— Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance
lease receivables, employee and other advances.

= Financial liabilities include borrowings, bank overdrafts, trade payables.

Non derivative financial instruments other than loans are recognized initially at fair value including any
directly attributable transaction costs. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are
derecognized only when the Group has not retained control over the financial asset.

Subsequent to initial recognition, they are measured as prescribed below:

a) Cash and cash eguivalents

For the purposes of the Consolidated Statement of Cash Flows, cash and cash equivalents include
cash in hand, at bank, demand deposits with banks, cash credit, fixed deposits and foreign currency
deposits, net of outstanding bank overdrafts that are repayable on demand and are considered part of
the Group's cash management system. In the statement of financial position, bank overdrafts are
presented under borrowings.

b) Trade Receivable
The Group follows 'simplified approach' for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the Group to track changes in
credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition. The Group determines impairment loss allowance based on
individual assessment of receivables, historically observed default rates over the expected life of the
trade receivables and is adjusted for forward-looking estimates.

¢) Other payables
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using
the effective interest method. For these financial instruments, the carrying amounts approximate fair
value due to the short-term maturity of these instruments,

(xxiii) Dividend
Proposed dividends and interim divid
A ), equity in the period in which they arg apj
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meeting respectively.

(xxiv) Fair Value Measurement & Disclosure
The Group measures financial instruments, such as derivatives at fair value at each reporting date. Fair
value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

* In the principal market for the asset or liability, or
» In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs.

5 All assets and liabilities for which fair value is measured or disclosed in the Consolidated Financial
' Statements are categorized within the fair value hierarchy, described as follows, based on the lowest
} " level input that is significant to the fair value measurement as a whole:

+ Levell- Quoted (unadjusted) market prices in active markets for identical assets or liabilities

» Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the Consolidated Financial Statements regularly, the
Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Interest income is accounted on all financial assets (except Group is not recognizing interest income on
redit impaired financial assets) measured at amortized cost. Interest income is recognized using the
ffective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective
nterest Rate (EIR) is the rate that exactly discounts estimated future cash receipts through expected
&/ life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis.

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the
entire interest amount due in time, in accordance with the terms of the respective contract and is netted
against the corresponding interest income.
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Unless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i)
incidental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest
being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery
thereafter, towards interest and other charges, if any.

O Other Revenue

= Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) are
recognized as per Ind AS 115 - Revenue from contracts with customers outlines a single
comprehensive model of accounting for revenue arising from contracts with customers. The Group
recognizes revenue from contracts with customers based on the principle laid down in Ind AS 115 -
Revenue from contracts with customers.

* Revenue from contract with customers is recognized to the extent it is probable that the economic
benefits will flow to the Group and the revenue and costs, if applicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract, Transaction Price excludes
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognized will not occur
when the uncertainty associated with the variable consideration is subsequently resolved,

O Revenu m solar pl

Income from solar plant is recognized when the performance obligations are satisfied over time. Rebate
given is disclosed as a deduction from the amount of gross revenue.

d m d Ci
) V m F mimi

Fees and commission are recognized on a point in time basis when probability of collecting such fees
is established.

. nu lermentat] Gover h

The Group besides its own activities also acts as implementing agency on behalf of various
Government / Non-Government Organizations on the basis of Memorandum of Understanding
(MoU) entered into between the Group and such organization. The details of such activities are
disclosed by the way of Consolidated Notes to the Financial Statements.

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of
such funds belonging to such organizations is not accounted as revenue of the Group.

Service charges earned from such schemes implemented by the Group are recognized at a point in
time basis when certainty of collecting such service charges is established.

(xxvi) Expense
Expenses are accounted for on accrual basis. Prepaid expenses upto ¥ 5,00,000/ - per item are
charged to Consolidated Statement of Profit & Loss as and when incurred/adjusted/received.

(xxvii) Expenditure on issue of shares

Expenditure on issue of shares, if any, is charged to the securities premium account.
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Note 2 : Cash and Cash Equivalents

(T in Crores)

Particulars As at 31.03.2026 As at 31.03.2025
I. Cash and cash equivalents
(A} Cash on hand - B
(B} Balances with Banks -
{a) Current Account with Banks
= In Indian Branches 316 19.74
- In Foreign Branches 1.36 0.02
(b) Deposit Account
Short Term Deposits in Indian Branches 1.15 -
Shart Term Deposits in Foreign Branches 31.55 27.75
(c) Savings Bank Account
- In Indian Branches 6.56/ 788
(C) Cheques/DD on Hand and Postage Imprest 000 0.00
(1) In Overdraft Accounts 391 1.90
Total (A+B+C+D) 47.69 57.29

There are no repatrianion restrictions with respeet to Cash and Cash Equivalents and Bank balances as at the end of the reporting year

presented above

Also refer Note 38(48V) For disclosure regarding High Quality Liquid Assets (HQLA).

Note 3 : Bank Balance other than Cash sod Cash Equivalents

i%in Crores)

Particulars As at 31.03.2026 As at 31.03.2025
5. Earmarked Balances with Banks
AJ [n Current Account
- [REDA Inlerest on Bonds Account 267 1.64
- IREDA Davidend Aceount 168,55 -
-IREDA CSR Unspent Account ( Refer Note 38(33)) 158,61 7137
-Uthers 0.02 0.02
Sub total (A) 189,85 9.03
B In Saving Account
- IREDA National Clean Energy Fund (NCEF) 740 767
- thers - 0.07
Sub total (B) 7.40 7.74
') In Deposit Account (INR}
- IREDA' 051 0.48
- IREDA National Clean Ene[gy Fund (NCEF) 487.60 431 88
- Default Risk Reduction for Access to Energy Projects (KIW Vi 10.59 10.12
- Others 0.9 047
Sub total (C} 499.62 442.65
Sub total (D) - -
Sub Total (a)=(A+B+C+D) 696.87 459.42
. Deposit Account (Original maturity more than 3 months)
BANR Term Deposit 5.64 1.59
ﬂ"’ total (b) 5.64 1.59
1
g}iul (a+h) 70251 461.01

An amount of T 0 51 Crores (As al 31.03.2025: T 048 Crores) kept as FDR including interest with Bank of Barada, Bhikaji Cama Place New Delhu

agmnst two Bond holders payments 1 M/s The Bengal Club Ltd and Ms Maya M Chulam as per the order dated 03.07 2009 passed in Civil Misc

Writ pefition Mo, 28928 of 2009 passed by the Hon'ble Allahabad High Count . The sad Civil Mise Writ Petition No. 28928 of 2009 was dismissed
in default by the Hon'ble Allahabad High Count vide order dated 31.08 2018 Pursuant to the said dismissal, Morthern Central Railway Allahabad,
has filed Restoration Applicatron on 3003 2019 Further, Application for early hearing alse has been filed by Northern Central Railway Allahabad

on 23.03.2024. The saul matter is yet to be listed before Hon'ble High Court Allahabad

! Provided by KW to cover up fo 70% default nsks of the overall "Access to Energy’ portivlio of the Company under KW VI line of credit by
establishment of a portfolio nsk reserve account (PRRA). The said amount shall be utilised to recover up 10 70% of outstanding debt service
obligation of the borrower, after exhausting Debt Service Reserve Account (DSRA), upon besog declared NPA

Bank Balances amonnfing to ¥ 144 crores (previous year: 2 10125 crores) in Current Account, 21235 crores (previous vear: 17 37 crores) in
Savings Accounts, and ¥ 50.68 croves (previous year. @ 61 71 crores] in Deposit Accownts have been bave not been included in their respective
categunies in the above noke since these penain v MMNRE - Other Schemes handled by the Company  Also refier Note 38(42) and 38(43)
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Note 4 : Derivative Financial Instruments

The Company enters into derivative contracts for hedging Foreign Exchange and Interest Rate risk. Derivative transactions include forwards, interest rate swaps. cross currency Swaps etc,
10 hedge the liabilities. These derivative transactions are done for hedging purpose and not for trading or speculative purpose.

(2 in Crores)

Particulars As at 31.03.2026 As at 31.03.2025

Notional \ Fair Value - Notional Fair Value - Fair Value -
et acsounts | T Valme-Ameni] ) ies amounts Assets Liabilities
{i) Currency derivatives:-
Principal Onlv Swap (POS) 6,267.72 892.76 40.46 4,728.54 386,73 21.29
Options Contract 1.600.26 21.93 6.94 1.576.39 4231 1.91
Sub-total (i) 7.867.97 214.69 47.40 6,304.93 429.24 23.20
{ii) Interest raie Derivatives :-
Cross Currency Interest Rate Swap (CCIRS) 271.27 78.28 - 285.20 58.63 -
Interest rate swap (IRS) 474.00 4.53 - - - -
Sub-total (ii) 745.27 82.80 - 285.20 58.65 -
Total Derivative Financial Instruments (i+ii) 8,613.24 997.49 47.40 6,590.12 487.39 23.20
Included in above (Part 1) are derivatives held for hedging and risk management purposes as follows:- (¥ in Crores
Particulars As at 31.03.2026 As at 31.03.2025
Part Il Notional Fair Value - Fair Value - Notional Fair Value - Fair Value -

amounts Assets Liabilities amounts Assels Liabilities
(i) Cash Flow Hedging:-
Currency Derivatives (POS) 5,807.97 805,79 11.61 4,3035.32 33941 0.98
Options Contract 1.600.26 2193 6.94 1.576.39 42,51 1.91
Interest Rate Derivatives (CCIRS) 271.27 78.28 - 28520 58.65 -
Interest Rate Denvatives (IRS) 474.00 4.53 - - - -
Subtotal (i) 8,153.50 910,52 18.55 6,166.91 440.57 2.89
(i) ndesignated Derivatives:-
Currency Derivatives (POS) 459.75 86.97 28.86 423.22 47.31 20,31
Sub-total (ii) 459.75 86.97 18.86 423.22 47.31 20.31
Total Derivative Financial Instruments (i) + (ii) 8,613.24 997.49 47.40 6,590.12 487.89 23.20

For Diisclosures on nisk exposure refer Note 38 (19) & 38(28).
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Note 5 : Receivables
Trade Receivables (T in Crores) g2

Parteiais Agat 31.03.2026 [As at 31,03,2025 Y
A Trade Racenables
ia) Recen ables considered good - Secured - n =
ib) Receivables considered good - Unsecured 318 5.93
ic) Receivables which have significant increase i credit nsk - -
(d) Receivables credit impaired 276 =
Sub Total (A) 591 593
Allowance for Impairment loss (B) 276 -
Total (A-B) 315 5.93
Trade Receivables ageing schedule
As at 31.03.2026 (¥ in Crores)

Outstanding for following periods from due date of payment
Particulars Unbilled Not Due Less than 6 |6 months -1 year| 1-2 years | 2-3 years [Morethan3| Total
months Ve
(1) Undisputed Trade receivables — consadered good 3,15 - - - - - LIS
(1) Uindisputed Trade Recesvables - which have sigmificant imcrease in credit nisk - = - - - - - a
(in) Undisputed Trade Receivables — eredit impaired - - - - = 276 - 176
Liv) Disputed Trade Recevables— considerad good - - - E - - . 2
(vi Disputed Trade Receivables — which have wm wncrease i credit nsk - - - - - - - -
(vi) Disputed Trade Recervables — credit impaired - - E E S - = Z
Total 318 - - - - 2.76 - 591
As at 31.03.2025 (T in Crores)
Outstanding for following periods from due date of payment
Particulars Unbilled Not Due Less than 6 |6 months -1 year| 1-2 years 2.3 years |More than 3| Total
menths years

1) Undisputed Trade receivables — considered good 317 - - - 276 - 0.00 293
L) Undisputed Trade Recervables — which have sigmificant increase in credit nsk - - - - . - - -
(it} Undisputed Trade Recervables — eredit impaired - - = = = E = =
Liv) Disputed Trade Recevahles— considered good - - = % & % -
(v) Dusputed Trade Receivables - which have sigmificant increase in credit nsk - - - - - . & H
(vi) Disputed Trade Recervables — credst impaired - - - & 5 . - £
Total 3.17 - - - 2.76 - 00,(H) 5.93

Ageing 18 based on due date of payment and where due date of payment is not spec:l l"led, ageng i3 bazed on date of transaction

For details on unbilled dues refer Note 38(29)

Or-.\
L\\"_'\u
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Note 6 : Loans (¥ in Crores)
Partictiers As at 31.03.2026 As at 31032025
At Amortised Cost At Amortised Cost
A) Loans
(i} Term Loans
Term Loans 9306871 76,281.65
Interest Accrued and due on Loans including Liquudated Damages 4425 3579
lnterest Accrued but not due on Loans 23.44 28.87
Front End Fee audjustment (278.93) {216.88)
Giross Term Laans at Amortised Cost 92.857.47 T76,129.43
{ii) Others
Loans ¢ consiituents of MNRE 6.635 6.65
Interest Accrued and due on MNRE loans 255 255
Loans to Employees 21.21 3275
Loans to KMPs 118 116
Interest Accrued but not due on Employee Loans 6.9 523
Interest Accrued bul not due on KMP Loans (.36 (.08
Total (A) - Gross Loans 92.896.33 76,177.85
Less: lmpayrment Joss allowance* 260 T4 1.906 31
Total (A) - Net Loans 910,196.59 74.271.54
(B) Sub-classification of above :
Security-wise classification
(i) Secured by tangible assets
Term Loans 74,086.91 5849311
Loans to Emplovees 20 8 3223
Loans to KMPs 1 I8 116
Interest Accrued and due on Loans including Liguidated Damages 4425 3579
Interest Accrued but net due on Loans 30.27] 34 06
Interest Accrued bul not due on KMP Loans 036 008
Loans to constituents of NNRE —
Loans to constituents of MNRE 6.65 665
Interest Accrued and due on MNRE loans 2.55 2.55
{ii) Secured by Intangible asseis
Loans to Emplovees 142 053
Interest Accrued but not due on Loans 0.08 0.04
(iii) Covered by Guvernment Gurantees
Term Loans 6,977 85 4,635 80
(iv) Unsecured
Term Loans 11.72501 12 B85 86
Total (B) - Gross Loans 92.8%6.32 76,177.85
Less Impairment Loss Allowance* 2,699 74 1,906 31
Total (B} - Net Loans 90,196.59) 74,271.54
(C} (1) Loans In India
(i} Public Sector 25,159 07, 20,872.00
{u) Others 67,737.25 5530585
Total (C) (1) Gross Loans 92,896,31 76,177.85
Less: Imapirment Loss Allowance® 269974 1,906 3]
Total (C) (I} - Net Loans 90,196.59 7427154
() {11} Loans Outside India - =
Total C (1) and C{Il} - Net Loans 90,196,59 74,271.54

Out of the total unsecured loans of € 1172501 Crores os at 31 03 2020 (As m 1) 03 2025 ¥ |2.885 86 Crores), Loans amounting 1o 2 11725 00 Crores ns ot
3103 2036 (As o 31 032025 ¥ 1283500 Crores) are secared by mtangible secunty by wav of exelusive charge on Default Escrow Account by earmarking

urencumbered specific cevenue stream for repaymont of Company knang

Duning the vear , the Company has sent letiers to borowers, exeept where Joans have been recalled or pending before court: NCLT, seeking confirmanon of batances
&5 o0 31 03 2026 1o the borrowers Confirmattons for 29 5156 of the said balances have been recerved (previous year 22423 Out of the remamning loan assets
amuunting T 05,600 00 Crores (previous year 7 59,165 0% Crores) for whieh balnce confirmanons have not been received, 75 37% loans (previous yens

79 5580} are secured by 1angible securmies, 1061%: (provious year  791%) by wav of Governmeént Guarantee! Losns to Coverament and balance are unsecured

loans

In addition 1o the secusty held by way of assets e, of the borrowang entities, the Company heid FDRs & Guarantees sued by Banks amounting 1o € 1,162 81
Crores and T 5199 Crores as af 31 03 2026 respectiveiy (As af 3103 2025 ¥ 730 50 Crores and 2 307 6! Crores respectively ) as additional secunties for lonns

wranted
For Dhsclosges on Credot Rigk, refer Mote 38 (19)

For Disclosure on resolution plans mmplemented by the Company, refer Mote 38 (48B)
*includes Provisson for Incidentsl Accounts for T 17 6% erores (previous year © 12 28 crores)
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Note 7 : Investments i in Crores)
Particulars As at 31.03,2026 As at 31.03.2025
{A) Investments

At Amortised Cost

(13 Investment in Governmenl Securnties (Quoted) §8382 60014
Number of Units® 8 42 crores ( 31 03.2025: 594 Crures)

Total 883,82 600,14
Totul - Gross (A) 883.82 600.14
{B) Sub-classification of above :

1) Investment Qutside India - -
(1] Investment In India 883.82 600. 14
Total (B) 883.82 600.14
Less Allowance for Impairment loss { C) - -
Total - Net (D }={A)-(C) §83.82 600,14
Also refer Note 38(48F)

Note § : Other Financial Assets {Tin Crores)

Particulars As at 31.03.2026 As at 31.03.2025
Security Depoyits 0,96 3.73
Advances 1o Emplovees 7.59 6535
Advances 1o KMPs 0,23 AT
(eher Receivables |
FDRs - Borrowers 918 11,95
Commercial Papers 68.99 6899
Less: Impairment Loss Allowance on Commercial Papers 68991 (6R. 949}
Uthers 548 571
Total 23,44 28.05
MNote 9 :Curreni Tax Assets (MNet) (¥ in Crores)
Particulars As a1 31.03.2026 As at 31.03.2025
Advance Income Tax and TDS (a) 2,326.T4 2442 59
Less  Provisson for Income Tax (h) 2,211.81 222269
Total (a-b} 112.93 219.90
Note 10 :Deferred Tax Assers/ Liability (Net) (% im Crores)
Particulars As ar 31.03.2026 As at 31032025
Profit and Loss section, OCI & Other Equity
Deferred Tox Assets
Provision for lndwect Tax on Guarantee Commission and Ot 29,83 28.07
Provision for Emploves Benefits 4 8% 408
Prowvision for lmpaimment 55316 9150
Fee Income - Deferred in Books .69 T1E5
Share Issue Expenses. 6.03 4.55
Sub total 688,59 50005
Deferred Tax Liabilities
Depreciation 3596 40.72
Forex Loss Translation Difference 172 04 9541
Transaction Cost of Bonds 428 4.35
Sub total 211,28 140,48
Total 47631 360.57
Net Deferved Tax Asset/i Liability) 476.31 360.57

For Diactoure on movement of Deferred Taxes refer Note 38(3)
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Note 11 : Investment Property (T in Crores)
Particulars Amount®
Gross Block
Balance as at 01.04.2024 009
Additions -
Less [sposalsSale Transfer -
Balance as at 31.03.2025 0.09
Balance as at 01.04.2025 009
Additions -
Less: Disposals/Sale/Transfer -
Balance as at 31.03.2026 0.09
Accumulated Depreciation

Balance as at 01.04.2024 .06
Depreciation Expense 000
Less: Elinunated on Disposals Sale/ T ransfer .
Balunce us at 31.03.2025 0.07
Balance az at 01.04.2025 .07
Deprecistion Expense®* -
Less: Elmunated on Disposals Sale Transfer -
Bulance as at 31.03.2026 0.07
Carrying Amount

As at 31 03.2025 0.02
“As af 3103 2026 0.02
Fair Value of Investment Property (T in Crores)
As at 31.03 2025 3 b6
As at 31.03.2026 375

* Relntes 10 Investment Property { Buslding = Ressdennial) Refer Mote 18018}
**Depreciation has not been provided sice the egset 15 ot the respdual value 1& 5% of onginal cost
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Note 12 : Froperty. Plant and Equipment

(T in Crores)
Buildings Plant and Machinery
Particul Furniture & Office
* Omum SP‘T" Solarplant |  Solar plant Computer Vi Fistures | Equipment | "™ o

CGross Block

Balance as at 01.04.2024 1.30 1239 193.91 7.13 1.59 T.45 13.01 0.00 346.79
Additions dunng the year = = - 525 - 6.61 13 31 000 25.38
Adjustiment | Reclassification - - - - = = = - =
Amount of Change due to Revaluation - = = 5 - - - - -
Less Disposals'Sale Transfer duning the vear - = = 0.46 0.19 020 087 = 172
Balance as at 31.03.2025 1.3 1239 293.91 11.92 1.40 13.87 25.66 0.00 37045
Balance as at 01.04.2025 1.30 121.39 293.91 11.92 1.40 13.87 25.66 0.00 37045
Addiions during the vear - - g 549 u 265 6,85 = 1499
Adjustment / Reclassification - e - = § . = 7 =
Amount of change due 1o Revaluation - - - - 5 - = = i
Less Disposals Sale Transfer during the year - - - 241 013 037 0.80 - 370
Balance as a1 31.03.2026 1.30 n» 293.91 15.00 1.27 16.16 3171 LI 38175
Accumulated Depreciation

Halance as at 01.04.2024 0.65 9.25 120.42 3.83 0.51 1.62 4.12 0.00 140.40
Adjustment ' Reclassification - - . - - - g = g
Depreciation Expense 0 06 133 17.29 250 034 245 710 000 3147
Diepreciation Adjustment dug to Revaluation - - - - - . - - =
Less: Eluninated on Disposals Sale Transfer - - - 0.38 0,18 0.09 .44 - 109
Balance as at 31.03.2025 0.71 10.58 137.71 6.35 0.67 3.98 10.78 Q.00 170.78
Balance as at 01,04.2025 0.71 10.58 132.71 6.35 0,67 398 10.78 0,00 170,78
Adjusiment | Reclassification - - - = - = - = -
Depreciation Expense .06 133 17.29 484 0.23 3.87 862 B 36.24
Depreciation Adjustment due to Revaluation - - - - - = 5 = =
Less Eliminated on DisposalsSale Transfer - - - 1.99 0.12 Nk 038 - 263
Balance as at 31.03.2026 0.77 11.90 155,00 9.20 0.77 7.7 19.02 0.00 204.38
Carrving Amount

As at 31.03.2025 0.59 11.82 156.21 5.56 0.73 9.89 14.88 (.00 199.68
As at 31.03.2026 0.53 10.49 138.91 5.80 050 8.45 12.69 .00 17737

For information on Title deeds of Immovable Proparties not held in name of the Company, refer Mote 33(32)
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Note 13 : Capital Work-In-Progress (CWIP)

(T in Crores)

Particulars

Amount

Balance as at 01.04.2024

Additions during the year

|Borrowing Cost Capitalised

{Less: Transfer to Property Plant & Fquipment/ [nvesiment property |
Right 1o Use Assets

Balamee as at 31.03.2025

Balance as at 01.04.2025

Additions duning the vear

Borrowing Cost Capitahised

Less: Transfer to Property Plant & Equipment/ Investment property /
Right 1o Use Assets

Balance as at 31.03.2026

(1) Agemng schedule of Capital-Work-1n Progress (including the project whose completion is overdue)

{2) Capital-Work-In Progress | Within scheduled completion)

¥ in Crores)

As at 31.03.2026

Amount in CWIP for a

rof

Less than | year

1-2 years

2.3 years

More than 3 years

Total

Projects in Progress

Progects Temporarily Suspended

As at 31.03.2025

Amount in CWIP for a year of

1-2 years

2-3 years

More than 3 years

Total

Projects in Progress

Progects Temporanly Suspended

(b) Capiral-Work-In Progress ccompletion overdue / exceeded cost compared to its onginal plan)

(% in Crores)

As at 31.03.2026

To be completed in

Less than 1 year

1-2 years

2-3 years

More than 3 years

Project |

Project 2

As at 31.03.2025

mpleted in

Less than 1 year

2-3 years

More than 3 years

Project |

Project 2
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Note 14 @ Right OF Use Assets (¥ in Crores)
Particulars Amount
Right Of Use Asset Building* Land Total
Balance as at 01.04.2024 163.44 4.33 167.78
Additions dunng the vear - -
Adjustment / Reclassification 027 027
Balance as at 31.03.2025 163.71 4.33 168.05
Balance as at 01.04.2025 163.71 4.33 168.05
Additions during the year 1.51 1.51
Adjustment / Reclassification - - -
Balance as at 31.03.2026 165.23 4.33 169,56
ed
Balance as at 01.04.2024 17.28 .64 17.89
Amortisation Expense 617 018 6 55
Adjusiment / Reclassification s
Balance as at 31.03.2025 13.62 0.82 1444
Balance as at D1.04.2025 23.62 0.82 24.44
Amortisation Expense 6.30 0.18 648
Adustment /| Reclassification - =
Balance as at 31.03.2026 991 1.01 30.92
A

Asat 3L.03.2025 140,10 .51 143,60
As at 31.03.2026 135.31 in 1 38.64

For details on nght of use assets refer Mote 38(31)
*Tax impact on Lease Hold Property taken from NBCC shall be accounted for as an when crystalized

Note 15: Intangible Assets Under Development (2 in Crores)
Particulars Amount*
Balance as at 01.04.2024 -
Additions during the vear &
Less Transfer 1o Intangible Assets =
Balance as at 31.03.2025 =

Balance as at (1.04.2025 ™
Additions during the vear -
Less  Transfer to Intangible Assets -
Balance as at 31.03.2026
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i) Ageing schedule of Intangible Assets Under Development (including the project whose completion is overdue)

() Imtangible Assets Under Development { Within scheduled completion)

(¥ in Crores)
Amount in Intangible Asset Under
As at 31.03.2026 Development for a year of
Less than 1 year 1-2 years 1-3 years More than 3 years Total
Projects in progress - - - - =
Projects Temporanly Suspended - =) - & &
Amount in Intangible asset under
As at 31.03.2025 development for a year of
Less than | year 1-2 years 2-3 years More than 3 years Taotal
Projects in progress B - = s
Projects Temporaniy Suspended . - = -

(b} Intangible Assets Under Development (comptetion overdue ' exceeded cost compared 1o its onginal plan)

(2 in Crores)
To be completed in

As at 31.03.2026 Less than 1 year 1-2 years 2-3 years More than 3 years
To be completed in

As at 31.03,2025 Less than 1 year 1-2 years 2-3 years More than 3 years
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Note 16 :Intangible Assets

(2 in Crores)
Particulars Amount*
Balance as at 01.04.2024 9,82
Additions during the vear 193
Amount of change due (0 revaluation -
Less. Disposals/SaleTransfer -
Balance as at 31.03.2025 11.78
Balance as at 01.04.2025 11.75
Addihons durmg the vear 039
Amount of change due 1o revaluation a
Less. Disposals Sale Transfer =
Balance as ar 31.03.2026 12.14

lated iation
Balance as at 01.04.2024 504
AIMOrization EXpenses 0,85
Amortization adjustment due to World Bank Grant 037
Less Elinunated on Disposals Sale Transfer B
Balance as at 31.03.2025 6.26
Balance as at 01.04.2025 6,26
Amortization expenses 117
Amortization adjustment due to World Bank Grant { Refer Note 318(7a) &
38(17)) hesid
Less: Eliminated on Disposals/Sale/Transfer *
Balance as at 31.03.2026 7.80
I unt

As at 31,03,.2025 249
As at 31.03.2026 434

*Pertans to Computer Sofiware
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Note 17 :O0ther Non-Financial Assets (% in Crores)
Particulars As at 31.03.2026 As at 3L.03.2025
Other Receivables 23.67 24 85
Other Advances 428 143
Deferred Employee Benefits 15.39 -
“|Total 43.34 26.28

An amount of 21.640.00 crores (previous year: 21,638 79 crores) 1s nof included i the above note, 23 the smd balanece pertans 1o MNRE

{Also refer Nate 38(43))

Note 18 : Pavables (% in Crores)

Particulars As at 31.03.2026 As at 31.03.2025

Trade Payables

(i) Total Outstanding Dues of Micro Enterprises and Small Enterprises 1.12 1.07

(i1) Total outstanding dues of Creditors other than Micro Enterprises and 139 8.05

Small Enterprises

Total 4.51 9.12

Trade Payables ageing schedule

As at 31.03.2026 (T in Crores)

Qutstanding for following periods from due date of payment*

Particulars Unbilled Not Due Lm_lhan | 12 years 38 venes More than 3 Total
Year years

(1) Micro, Small and Medium Enterpnses iMSME) 45 0.67 = = = 1.12

(i1) Others 1.08 0.80 1.51 - - 3.39

(11} Disputed dues — Micro, Small and Medium Enterprises (MSME) - - - - - -

(v} Disputed dues - Others . 4 - 2 2

* Apeing s based on due date of payment and where due date of payment is ot specified, ageing 1s based on date of rasaction

As at 31.03.2025 ¥ in Crores)

Qutstanding for following periods from due date of pavment*

Particulars Unbilled Not Due Less than 1 £3 yours 2:3 years More than 3 Total
Year Years

(1) Micro, Small and Medum Enterprises (MSME) 0.71 0.31 0.05 - - 1.07

(i1) Others 437 2.60 1.07 - - 8.05

(i) Dhsputed dues — Micro, Small and Medunn Enterprises (MSME)

(v} Disputed dues - Others
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Indian Renewable Encrgy Development Agency Limited
Motes to Consolidated Financial Statements

Note 19 :Debt Securities (¥ in Crores)
T As at 31.03.2026 As at 31.03.2025
At Amortised Cost | At Amortised Cost
Bonds:-
(1) Taxfree Bonds - Nan Convertible Redeemable Debentures (Secured)
| Secured by Pari-Passu charge on Loans and Advances (book debts) of the Company |
7 176 Tax free Bonds - 284.00
( Seres X1V Private [C- 2015-16) (Matured on 01 10,2025}
7 28%, Tax free Bonds - 108,89
| Serwes X1V Tranche-1-1A- 201 5-16) (Matuied on 21.01.2026)
7.53% Tax free Bonds - 127.88
| Series XIV Tranche-1-1B- 201 5-16) (Matured on 21.01 2026)
8 55% Tax free Bonds 123 08 123 08
| Series X1 Tranche-1-11A- 2013-14) (Repayable on 13.03.2029)
& 80 Tax free Bonds 234 55 234.55
( Senies X1 Tranche-1-118- 2013-14) (Repavable on 1.3 03 2029)
8 56 Tax free Bonds 36.00 3600
( Senes X111 Tranche-l-1C- 2013-14) (Repayable on 27 03 2029)
, |749% Tax free Bonds 884 27 §34.27
\ li Seres X1V Tranche-1-11A- 2015-16} | Repayable on 21.01.2031)
7.74% Tax free Bonds 483.52 483.52
( Seres X1V Tranche-[-11B- 2015-16) (Repayable on 21 01.2031)
8 55% Tax free Bomds 3881 38 81
( Sernes X111 Tranche-1-111A- 2013-14) {Repayable on 13 03.2034)
£.80°% Tax free Bonds _ 144 16 144.16
i Seres X111 Tranche-1-111B- 2013-14) (Repavable on 13.03 2034 )
7.43% Tax free Bonds 3644 3644
i Seres X1V Tranche-1-11A-2015-16) (Repayable on 21 01 2036)
7 68%% Tax free Bonds 75,00 75.00
| Senves XIV Tranche-l-11[B- 2015-16) {Repayable on 21.01.2036)
Sub-Total{A) 2,055,83 2,576.60
i11) Taxuhle Bonds - Non Convertible Redeemable Debentures(Secured)
i Secured by negative lien on Loans and Advances (Book Debts) of the Company.
9 (2%, Taxable Bonds - 250.00
i Senes [11- 2010-11 - Tranche 1) (Matured on 24 09 2025)
8 49% Taxable Bonds 200.00 20000
| Series V- 2013-14) {Repayable on 10.05 2028)
8 1245 Tavable Green Bonds 200,00 200 00
| Senes VIEA - 2016-17) (Repayable un 24 03 2027)
£ 05% Tuvable Green Bonds S00.00 500.00
| Senes VI B - 2016-17) {Repayable on 29 03 2027)
8.51% Taxable Bonds 275.00 275,00
| Senes VILA- 2018-19) {Repayable on 013 .01 2029)
Less Transaction Cost on above 009 Q.12
27491 274 88
8 47" Taxable Bonds 590 00 590,00
(| Senes VIIB- 2018-19) (Repaveble v 17 0§ 20293
Less “T'ransaction Cost on above 0.09 0.12
58991 580,88




8% Taxable Bonds 1,000.00 1,000,060
(Series X A- 2019-20) (Repayable on 24.09.2029)
Less  Transaction Cost on above 011 014
999 89 00086
7.40% Taxable Bonds 803 00 503.00
(Series X B- 20119-20) (Repayable on 03.03 2030)
Less ‘Transaction Cost on above 0.22 0.27
30278 80273
Sub-Total(B) 3,567.49 3,817.35
(111) Taxable Bonds - Nun Convertible Redeemable Debentures (Unsecured)
5 98% Taxable Bonds - 100, 00
{Series X1 A- 2021-22) {Matured on 16 04 2023}
Less Transaction Cost on above - 0.00
- 10600
7.46% Taxable Bonds - 648 40
i Serigs K11 A- 2022-23) (Matured on 12,08 2025)
Less Trapsaction Cost on above - 0.02
- 648 38
7.85% Taxable Bonds 1,200.00] 1, 200 00
(Series X1l B- 2023-23) { Repayable on 12 10.2032)
Less ; Transaction Cost on above 0.13 015
1,199.87 1,199 85
7 79% Taxable Bonds 51500 51500
(Sertes X11 C- 2022-23) (Repayable on 07 12 2032)
Less Transacuon Cost on above 0.06 0,07
51494 51493
7 Y4% Taxable Bonds 1,500.00 1, 300,00
[Senes X1 D= 2022-23) (Repayable on 27.01.2033)
Less Transaction Cost on above 042 0,46
1,499 58 1 49y 54
7 63% Taxable Bonds 1,000.00 1,000.00
l(Senes XV-A 2023-24) (Repayable on |1 08.2033)
Less ‘Transaction Cost on above 0.56 0.6)
999 44 099.39
7 75% Taxable Bomds 683 .00 683 00
Series XV-B 2023-24 1 ( Repayable on 12.10.2033)
Less Transaction Cost on above 0.38 0.42
682 62 682.58
7.68% Taxable Bonds 1,000.00 1,000.00
It Series XV-C 2023-24) ( Repayable on 2212 2033)
Less “Transaction Cost on abpve 061 {1.66)
G90.3Y 999,34
7 TT% Taxable Bonds B0 T4 809 74
(Series XV-D 2023-24 1 Repavable on 10.05.2027)
Less  Transaction Cost on above 014 125
S04 60 BOG 49
7.39% Taxable Bonds 1,130.00 1.130.00]
i Series XV-E 2023-24 ) (Repavable on 23.02 2034)
Less Transaction Cost on above 110/ 1.20
1,128.90] 1,128 80
7 53% Taxable Bonds 1,222.00 1,222.00
{ Series XV-F 2023-24) (Repayable on 10.05.2034)
Less Transaction Cost on above 0 80 0.87
1221204 1.221.13




7.57% Taxable Bonds 447.00] 447 00
(| Series X V-G 2023-24) (Repayable on |8 05.3029)
Less Transaction Cosl an abuve 0.19 0.24
446.81 44676/
7.59% Taxable Bonds 1.065.00 | 065,00
(Series XV-H 2023-24) (Repayable on 26 07.2034)
Less ‘Transaction Cost on abuve 0.75 0.81
1,064 25 106419
7.50% Taxable Bonds 1,000.00] |, 000,00
[Series XVI-A 2024-25) (Repavable on 05.06.2034)
Less ;Transaction Cost on above 04]) .99
999,09 999 01
7.44%, Taxable Bonds 1,500.00 1,500.00
[(Senes XVI-B 2024-25) (Repayable on 25 08.2034)
Less - Transaction Cost on above 075 0.52
1.499.25 1,499, 18
7.39% Taxable Bonds 1,090 00 1,090.00
l(Series XVI-C 2024-25) (Repayable on 22 07,2039}
Less “Transaction Cost on above 0.97 1.01
1,(+89.03 1,088.99
7.36% Taxable Bonds 1,500 00 1,504.00)
iSenies XVI-D 2024-25) (Repayable on 09 09.2039)
1ess Transaction Cost on above 1.26/ |32
1 498.74 1,498.68
7.32% Taxable Bonds 1,500.00) |, S0HL 0D
{Series XVI-E 2024-25) (Repavable on 04.11.2029)
Less Transaction Cost on above 0.48 0.59
1.499.52) 1,499.41
7 37% Taxable Bonds 200000 2,000.00
i Series XVI-F 2024-25) (Repavable on 27.11 2031)
Less  Transaction Cost on above 1.12 .28
1,998.88) 1,998.72
7.28% Taxable Bonds 1. 330,00 1,330,000
(Sernes XVI-G 2024-25) (Repayable on 21 01 2035)
Less Transaction Cost on above 1.12] 1.20/
1,328 BB 1,328 80|
7.40% Taxable Bonds £20.00 £20.00
(Series XVI-H 2024-25) (Repayable on 27.02.2036)
Less ‘Transaction Cost on above (1 82 0,88
819 18 819,12
7.00% Taxable Bonds 1 500,00 -
i Series XV1I-A 2025-26) (Repayable on 31.05.2030)
Less Transaction Cost on above 090 -
1,499 10 -
ISub-Total(C) 22,798.28 22.052,29
|Total Bonds(A+B+C) 2842160 28,446.24
Geography wise Debt Securities
Diebt Securities In Indin 28,421 60 28 44624
Debt Securities Custide India - -
Total 28,411.60 28,446.24




1} The taxable bonds ssued by the Company have the clause in the Infurmation Memorandum of respective bunds for the reissue of bonds

ul Dunng the year ended 31.03.2026 the Company has issued Taxable Unsecured Bond for T 1,500.00 Crores under series XVII-A respectively
| Year ended 31 03.2025 Taxable Unsecured Bond for ¥ 10,740.00 Crores under Series XVI-A 1o XVI-H )

iii) During the yvear ended 31.03 2026, the Company has redeemed Taxable Bond of 2 1,525.18 Crores under under series XI-A, X11-A, I11-B, XIVC,
XIV-1A and X1V-1B ( Year ended 31 03 2025 . redeemed Taxable Bond of Nil Crores)

v} Pursuant to Regulation 54 of SEBI (Listng obligation and Disclosure Requirements) Regulations 2015, for all secured npon-convertible debt
secuniies issued by the Company and outstanding as at 31 12.2025. 100 % secunity cover has been mamiained by way of charge on the recervables

of the Company.
¥) There were no instances of breach of covenants of debt securities issued by the Company
vi) The amounts raised during the vear have been wtilised for the stated objects in the offer document/Information memorandum.

Note 20 :Borrowings (Other than Debt Securitics)

(2 in Crores)
As at 31.03.2026 As at 31.03.2025
Particulars
At Amortised Cost | At Amortised Cost

{a)Term Loans-
(1)From Banks
A. Term Loans - Secured
From Kreditanstalt fuer Wiederaufbau {(KfW) - Loan-V 22951 157

Secured by Pari-Passu charge on the Loans and Advances (Book Debts
(Repayment on half yearly basis starting from 30 12 2008 ull 30.12 2027 in |6 equal installments of|
Eurp 5,263,000 each and 3 equal instaliments of Eurg 5,264 000 each)

From HDFC Bank Limuted (HDFC} - Loan-111 - 62.50
| Secured by Pan-Passu charge over book debis & receivables of the Company with 100% cover)

( Repayahle in 12 equal quarterly instalments of 22083 crore each, commencing from 3003 2023,
and the loan matured on 30 12 2025)

From HDFC Bank Limited (HDFC) - Loan-|V - §3.33
Secured by Pan-Passu charge over book debts & receivables of the Company with 100% cover |

Repayable in 12 eyual quarterly instalments of 20.83 Crores each starting from 23.04.2023, and the
lyan matured on 23-01-2026)

From State Bank of India (SBI) - Loan-1v - 1,041.62
i Secured by First Pan-Passu charge on buok debts of the Company by way of hypothecation 1o the|
extent of 100% of the loan amount )

{ Repayabte in |12 equal quarterly instalments of 2 125 Crores each for Tranche A and ¥ 83 34 crore
for Tranche B, both starting from 22.07 2023. However, Tranche B has been fully preclosed on 30-
06-2025 and Tranche A has been fully preclosed on 30-09-2025)

From Central Bank of India (CBI) - Loan 1| - 33331
{ Secured by first Pari-Passu charge on receivables of the Company with secunty coverage of 1009}

i Repavable in |1 equal quarterly enstalments of € 83 33 Crores each starting from 27 06 2023 ull 27,
12-2025 and last instalment of 2 83.30 crore was panl on 27-03-2026, upon which the loan stood
fully matured |

From Bﬂ'll-t of India (BOI) - Loan [V- BOY 42097 631,50
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of 100%)

( Repayable in 19 equal quanerly instalments of? 52.63 Crores each staniing from 30.09 2023}

From HSBC Bank - Loan | = HSBC -Tranche | 5000 7222
(Secured by Fust Pan-Passu charge on Loans and Advances (bouk debis) & recervables of the
Company with |00% cover)

[(Repavable in 18 equal quarterly instalments of2 5.56 Crores each, starting from 09.03.2024 )
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From Indian Overseas Bank - Loan |- I10E

33333

( Secured by first charge on Pan-Passu basis with other lenders under multiple banking arrangement
on standard loan recervables of the Company with mimimum secunty coverage of 100%)

(Repayable in 3 annual instalments of  333.33 Crores cach starting from 31.03 2024, however the
loan bas been fully prepad on 19-01-2026

From [DBI Bank -Term Loan Facility ] 222.20 333.32
(Secured by First Pani-Passu charge on book debts 10 the extent of 100% of the outsianding loan
amuunt )
(Repayable in 18 equal quarerly instalment of 27,78 Crores each, starting from 31.12.2023
From Asian Development Bank (ADB) - Loan-11 (Guaranteed by the Government of India 1,135 85 1,141 09
| Secured by Pari-Passu charge on the Loans and Advances (Book Debts
( Repayment on half yearly basis starting from 15.04 2020 ull 15 10 2034 10 29 equal installments of]
LSS 6,666,666 67 each and 30th installment of USS 6,666,666 57)
From Bank of India {(BO1) - Loan-) 27310 409.86
| Secured by first Pari-Passu charge on the receivables of the Company with secunity coverage of]|
100*%)
{ Repavable in 21 equal quarterly instalments of? 34, 19 Crores each, staming from 22.02.2023)
From Bank of India (BOI) - 1] Tranche-A 105.13 210.39
(Secured by first Par-Passu charge on the receivables of the Company with security covergae of|
. 100% )
', ‘ [ Repayable in |9 equal quarterly instalments of¥ 26.32 Crores each, starting from 30 09,2022)
.\,f‘. ':‘
From Punjab National Bank (PNEI = Lean-l 112 46 26247
(Secured by first Pan-Passu charge on all present and future receivables of the Company with
minimum security cover of | lime of the outstanding loan amount
d | Repayable in 16 structured quarterly equal instalments. First instaliment of ¥ 37.51 Crores due un
21 03.2023 and remaining installments of ¥ 37 50 Crores each, starting from 21.06 2023))
From State Bank OF India (SBI) - Loan-111 Tranche-# 378, B83.8
( Secured by first Pari-Passu charge on book debis of the Company by way of hypothecation to the|
extent of [00% of the loan amount )
| Repayable in 16 equal quarterly instalments of 2 126,35 Crores each, starting from 29 12,2022 nill
29.08.2026, second last instalment on 2912 2026 and final installment of ¥ 62 85 Crores on|
29 03.2027)
From State Bank OFf India (SBI) - Loan-[1] Tranche-E - 266.50
Secured by first Pari-Passu charge on book debts of the Company by way of hypothecation 1o the
atent of | 00% of the loan amount )
Repayable in 16 equal quartedy instalments of ¥ 3335 Crores each starting from 29,12.2022 1ill
29.12.2026 and final installmeant of ¥ 33 05 Crores on 2% 03 2027 however the loan has been fully
prepaid on 27.10.2025)
From Kreditanstalt fuer Wiederaufbau (KIW) - Loan-Vi 7789 9235
| Secured by Par-Passu charge on the Loans and Advances { Book Debis)
| Repayment on half yearly basis starting from 30 12 2021 ull 30 06.2028 1n 6 equal installments of]
Euro 1,428 000 each and & equal installments of Euro 1,429,000 each )
From Bank of India (BOI) 366.55 611.00
i Secured by first Pan-Passu charge on the receivables of the Company with secunty coverage of|
1P e |
Repayable in |8 structured quarterly equal instalments of 2 60,11 Crores each, starting from)
006 2023)
From Pungab Mational Bank (PNB) 468 62 843,63

(Secured by first Pan-Passu charge on all present and future receivables of the Company with
minimam security cover of | ime of the outstanding Joan amount),

( Repayable in 16 structured quarierly equal wnstalments of T 9375 Crores each, starting from
27.0%, 2023}




From Bank of India { BOI) - 11 Tranche-E

105 48

i Secured by first Pari-Passu charge on the receivables of the Company with security coverage of|
100%s)

Repayable in 19 quanerly instalmemts. First instalments of 2 52 63 Crores on 30.0% 2022 and 18
{equal quarterly instalments of 2 13.18 Crores starung from 31.12.2022)

From Central Bank of India - |

249.96

| Secured by first Pan-Passu charge on receivables of the Company with secunty coverage of 100%)

(Repayable in 12 structured quarterly equal instalments of ¥ 8333 Crores each, starting from
2% 03 2023 and the loan matured on 29-12-2023)

From State Bank Of Indha (SBI) - Loan-V Tranche-A

533.33

Secured by first Pan-Passu charge on the book debis of the Company by way of hypothecation to
the extent ol 100% of the Loan amount )

Repayable in 12 equal quarterly instalments of ¥ 66.67 Crores each, starting on 28 06 2024
however the loan has been fully prepaid on 27 10.2025)

|From State Bank Of Indsa (SB1) - Luan-\' Tranche-F

450 00

Secured by first Pan-Passu charge on the book debis of the Company by way of hypothecation 1o
lthe extent of 100% ol the Loan amount

i Repavable i 12 equal quanerly mstalments of ¢ 3000 Crores each, staring from 07 07.2024
however the loan has been fully prepmd on 17 [1.2025°

From State Bank Of India tSBI) - Loan-V Tranche-C

240.00

( Secured by first Pan-Passu charge on the book debts of the Company by way of hypothecation o
the extent of 100% of the Loan amount |

i Repayable in 12 equal quanerly nstalments of 2 26.67 Crores each, staring from 31 07 2024
however the [van has been fully prepasd on 29 12 2025

From State Bank Of India (SBI) - Loan-V Tranche-[

232.50

| Secured by first Pari-Passu charge on the book debis of the Company by way of hy pothecation to
the extent of 100% of the Loan amount )

| Repayable in |2 equal gquarterly mstalments of 2 2583 Crores each, starting from 04.08.2024
however the loan has been fully prepasd on 29 |2 2025 °

From State Bank Of India (SBI ) - Loarn-V Tranche-F

46500

| Secured by first Pan-Passu charge on the book debts of |'n-= Company by way of hypothecation to
the extent of 100% of the Loan amount )

|Repayable in 12 equal guaniery instalments of € 51.67 Cmr!s each, starting from 19 08.2024
however the loan has been fully prepaid on 29 11 2025.*

From State Bank Of India (SBI) - Loan-V Tranche-F

1.387 50

i Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amuount )

i Repayable in 12 equal quarterly wnstalments of * 154 17 Crores each, stacing from 31 08 2024
Ihowever the loan has been Tully prepasd vn 2912 2025.°

From HSBC - Loan-1 Tranche-11

200 00

266.67

i Secured by First Pan-Passu charge on Loans and Advances (bouk debts) & recervables ol the
Company with 100% cover )

| Repavable i |8 equal quarterly instalments of % 16.67 Crores each, starting from 01 12.2024)

From kamataka Bank - Loan-11

33349

aaa v

rSum‘u.l by Pari-Passu charge on standard recievables: book debts of the Company with security
icover of 100%s of the vutstanding  amount al any pount of time |

Repavable in 17 equal quarterly instalments of 2 27 75 Crores each and | 8th instalment of ¥ 28.25
Crores starting (rom 15,12 2024 )

From IDBI Bank - Lean-11

33333

It Secured by first Pari-Passu charge on the book debts of the Company 10 the extent of 100% of the
Loan amount, |

( Repavable in 18 equal quarterly instalments of? 27 78 Croses cach, stariing from 0112 2024.)




From State Bank Of India (SBI) - Loan-VI-A

375.00)

| Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount. )

| Repavable in 12 equal guarterly instalments of 2 4167 Crores each, starting from 27.09.2024
however the loan has been fullv prepad on 27 102025 °

From Bank of Baroda (BoB) Bank - Loan-|

499 88

( Secured by first Pari-Passu charge over receivable of the Company with securify coverage o
100%.)

| Repayable in 8 equal quanterly instalments of ¥ 62 50 Crores each starting on 3006 2025
However, the loan has been fully preclosed on 30.04.2025 3

From Suite Bank of India (SBI

785.00

( These STL/'WCDL have been drawn in multiple tranches within overall bt of 2 2000 crore
having fenure upto 90 davs |

From State Bank of India (SBI- Loan-V1 Tranche E

35833

| Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation 1o
the extent of 100% of the Loan amount. )

i Repayable in 12 equal quarterly instalments of ¢ 3583 Crores each, slarting from 02 10.2024
however the loan has been fully prepaid on 27102025 °

From State Bank of Indsa {SBI}- Loan-VI] Tranche C

§333

i Secured by first Pan-Passy charge on the book debis of the Company by way of hypothecation to
the extent of’ 100% of the Loan amount. )

i Repayable in 12 equal quarterly instalments of T 833 Crores each, slarting from 14.10.2024
However, the luoan has been fully preclosed on 30.09 2025

=72\ [From State Bank of India (SBI - Loan-V1 Tranche [

53333

" i Secured by first Pasi-Passu charge on the book debls of the Company by way of hyputhecation
~ |the extent of 100% of the Loan amount, )

it Repayable in 12 equal quarterly instalments of 5333 Crores each, starting from 08.11.2024

& However, the loan has been fully preclosed on 30.09 2025

From State Bank of India (SBI ) Loan-VI Tranche [

27500/

t Sequred by first Pan-Passu charge on the book debis of the Company by way of hypothecabion 10
the extent of 100% of the Loan amount )

( Repavable 1n 12 equal guarierly nstalments of ¥ 27 50 Crores each, starting from 14.11 2024
Huowever, the loan has been fully preclosed on 30,09 2025

From Canam Bank Tianche A

7583

99.17

Secured by first Pani-Passu charge on all present and future receivables with secunty coverage of|
100% )

Repayable in 18 equal quarterly instalments of? 5.83 Crores each. starting from 31 01 2025 )

From Canara Bank Tranche B

252.78

Secured by first Pan-Passu charge on all present and future receivables with secunty coverage of|
100%s )

Repayable in 18 equal quarnterly instalments of? 19.44 Crores each, starting from 28.02.2025.)

From Canara Bank Tranche C

47.22)

Secured by first Pan-Passu charge on all present and future recenvables with security coverage of|
100% )

Repayable in 18 equal quarterly instalments of? 2.78 Crores each, starting from 28.02.2025 )

From Canara Bank Tranche D

278 06

36361

Sectired by first Pani-Passu charge on all present and future receivables with security coverage of]
100% )

From South Indian Hank

250 00

250,00

Secured by lirst charge on Pan-Passu basis with other lenders under multiple banking arrangerments|
on standard loans receivables of the Company with minimum security coverage of 100% with bulle
repayment on 21-09-2027.1




From Bank of Barpda (BoB) Bank - Loan-l Tranche |

350.00

(Secured by first Pari-Passu charge over receivables of the Company with security coverage of
100%:)

(Repavable in 8 equal quarterly instalments of ¥ 43.75 Crores each, starting from 30.06.2025
However, the loan has been fully preclosed on 31 05.2025

From |DBI Bank- Loan I

288 8%

T7

( Secured by Pan-Passu charge on book debis to the extent of 1007 of the outstanding loan amount.

( Repayable in 18 equal quarterly instalments of? 22,22 Crores each starting on Q1 04 2025)

From South Indian Bank-Loan 11

12000

200 0

( Secured by first charge on Pari-Passu basis with other lenders under multiple banking arrangement
on standard loan reczivable of the Company with minimum secunity coverage of 100% )

( Repayable in 10 equal quarterly instalments of¥ 20 00 Crores ¢ach starting on 27.06 2025)

From Canara Bank Tranche E

12178

415 00

( Secured by first Pari-Passu charge on all present and luture receivables with security coverge ol
10090 )

( Repayable in 18 equal yuarierly instalments of? 23.06 Crores each starting un 30 06 2025)

From State Bank of India VI Tranche A

BO0.00)

l( Secured by first pan-passu charge on book debts of the company by way of hypothecation {o the
xient of 100% of the loan amount. )

Repayable in 19 equal quarterly instalments of € 42,11 Crores each starung on 2] 05 2025 however|
the loan has been fully prepaid on 10.11 2025)

From Punjab Mational Bank- Loan V

1,874 .99

(Secured by first pari-passu charge on all present and fulure receivables of the company with

W

munimum security cover of 100% of the loan ouistanding amount |

( Repayable in 16 equal quanterly instalments of? 125.00 Crores each starting on 31.03 2026)

From Central Bank of India (CBI} - Loan |V Tranche A

204 16

320.83

| Secured by first pari-passu charge on receivables of the company with secunty coverage of 100% }

( Repayable in 12 equal quanerly instalments of? 29,17 Crores each starting on 31 03.2025)

From Central Bank of India (CB1) - Loan [V Tranche E

I Secured by first pan-passu charge on receivables of the company with security coverage of 100%.)

200 DO

(Repavable in 12 equal guarterly instalments of? 16,67 Crores each starting on 30.04.2023)

From Ceniral Bank of India (CB1) - Loan IV Tranche C

166.65

250.00

(Secured by first pari-passu charge on receivables of the company with security coverage of 100%.)

| Repavable in 12 equal quarterly instalments of2 20.83 Crores each starting on 30.04 2025)

From Central Bank of India (CB1} - Loan IV Tranche C

| 1 O

165 00)

Secured by first pari-passu charge on receivables of the company with security coverage of 100% )

Repayvable in 12 equal yuarierly instalments of? 1375 Crores each starting on 30.05.2025)

From Central Bank of India (CBI) = Loan [V Tranche E

266.66

400.00

| Secured by first pan-passu charge on receivables of the company with secunty coverage of 100% )

| Repayable in |2 equal quarterly instalments of? 33 33 Crones each startng on 30 05 2025)

From Central Bank of India {CBI) - Loan IV Tranche F

G4 G

1 50,00

i Secured by first pari-passu charge on recervables of the company with security cuverage of [(0°, )

{Repavable in 12 equal quarterly mstalments of? 12,50 Crores each starting on 10.06.2023)

From State Bank of India (SBI) - Loan VIII Tranche A

=, 000,00

( Secured by first pan-passu charge on book debis of the company by way of hypothecation to the
extent of 100% of the loan amount)

(Repayable in 12 equal quarterly instalments of 1 (6667 Crores each starting on 0509 2025,
however the boan i fully prepaid on 08-08-2025"
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From State Bank of India (SB1) - Loan VI Tranche E

1,000.00/

| Secured by first pari-passu charge on book debts of the company by way of hypothecation to the
extent of |00% of the loan amount)

| Repayable in 12 equal quarerly nstalmemts of ¥ 83.33 Crores each starting on 06.09.2025,

however the loan is fully prepaid on 30-06-2025

Frum Hank of Maharashtra

2.666.62

750.00

| Secured by first pan-passu charge over standard recevables of the company with minimum security
coverage of 100%)

| Repavable in |8 equal guarterly instalments of T 166 67 Crores each starting on 30 04.2025 and
last instalment of T 166.61 Crores)

From Central Bank of India (CBI) -« Loan 1V Tranche G

363,73

| Secured by first pari-passu charge on receivables of the company with security coverage of 100%)

| Repayable in |2 equal quarterly instalments of? 40,42 Crores each starting on 1007 2025}

From Jammu & Kashmir Bank

670.55

| Secured by first pari-passu charge on receivables of the company with secunity coverage of 100%5)

| Repavable in 18 equal quarterly instalments of? 44 44 Crores each starting on 06-01-2026)

From Bank of Inda - Loan V Tranche A

80000

( Secured by first pan-passu charge on receivables of the company with security voverage of 100%)

| Repayable in 10 equal quarterly instalments of2 100.00 Crores each starting on 3(-12-2025)

From Karnataka Bank - Lgan [T

283.33

Secured by pari-passu charge on standard recewvables/book debts (Present and future ) of the
company with secunty cover of 100% of the vutstanding amount at any point of ume)

H Repayable in | 7 equal quanterly instalments of% 16.60 Crores each starting from 30-03-2026 and
18th instalment of ¥ 1678 Crores on 30-06-2030 |

From Hank of Ind - Loan V Tranche B

400 001

(Secured by first pari-passu charge on recevablus of the company with security coverage of 100%)

( Repayable in 10 equal yuarterly instalments of? 50.00 Crores each starting on 31-12-2025)

60000

}fc:w&d by first pari-passu charge on all present and future receivables with security coverage of]
0

sl

2 Repayable in 10 equal quarterly instalments of 2 60 crore each stanting from 30-04-2026 )

From Canara Bank - Loan |l Tranche B

( Secured by first pari-passu charge on all present and luture receivables with secunity coverage of
1 00% )

( Repavable in |0 equal quarterly instalments of 2 15 crore each starting from 30-04-2026.)

From (anara Bank - Loan [l Tranche C

300.00

( Secured by first pari-passu charge on all present and fulure receivables with securily coverage of|
1 00* o)

epayable in 10 I quarterly instalments of ¥ 30 crore each starting from 30-04-2026 )
F|Xepay equal q

\*&m Canara Bank - Loan 1l Tranche G

DELHI / 3

~ x

i Stcured by first pari-passu charge on all present and Future receivables with security coverage of]

e

( Repayable in 10 equal quarterly instalments of® 30 crore each starting from 31-05-2026.)

From Canara Bank - Loan 11 Tranche E

& 10,00

( Secured by first pari-passu charge on all present and future receivables with security coverage of]
100%)

| Repayable in 10 equal quarterly instalments of2 61 crore each starting from 31-05-2026.)




From Canara Bank - Loan Il Tranche F

1,640 00

| Secured by first par-passu charge on all present and future receivables with security coverage of
100%)

{Repayable in 10 equal quarterly instalments of2 164 erore each staning from 3 1-05-2026 )

From Bank of Maharashtra - Loan 1]

2.499.98

{ Secured by firsl pari-passu charge aver standard receivables of the company with minimum security
coverage of 100%)

(Repayable in |7 equal quarterly insialments of' 2 138 8% crores each starting from 30-06-2026 and
18th instalment of ¥ 13887 crores on 14-09-2030)

From Bank of Baroda - Loan 1]

201000

{Secured by first pan-passu charge over receivables of the company with secunty coverage of
i 00%a)

(Repayable in 10 equal quanerly instalments o2 201 crores each starting from 30-06-2026)

From Punyab Mational Bank - Loan V1 Tranche A

| Iit'l:HEl

Secured by first pari-passu charge on all present and future receivables of the cumpany with
minimum secunty coverage of 1 00 times of the outstanding loan amount}

(Bullet repayment on 30-0Y-2028:

From Punjab MNational Bank - Loan VI Tranche B

300 0

(Secured by first pari-passu charge on all present and future receivables of the company with
minimum security coverage of 1 00 times of the outstanding loan amount) '

Bullet repayment on 30-09-2028¢

From Punjab Matignal Bank - Loan VI Tranche C

iSecured by first pan-passu charge on all present and future receivables of the company with
mimmum secunty coverage of 100 tmes of the oulstanding loan amount )

( Bullet repayment on 27-10-2028

From Central Bank of [ndin - Loan V Tranche A

Secured by first pari-passu charge on receivables of the company with secunity coverage of 100%.)

( Bullet repavment on 30-12-2026°

From Bank of Bareda - Loan 1] Tranche E

490.00

(Secured by first pari-passu charge over recaivables of the company with security coverage of|
100%)

( Repayable in 10 equal quartecly instalments of2 49 crores each starting from 30-06-2026)

From Bank of India - Loan V Tranche C

500.00

{ Secured by first pari-passu charge on recervables of the company with secuniy coverage of 100%:)

( Repayable in 10 equal quariery instalments of? 50.00 Crores each starting on 31-12-2026)

Sub total {A)

25,679.63

26,102.18

B. Term Loans - Unsecured

From Kreditanstalt fuer Wiederaufbau (KW ) - Loan-i

179.15

162 57

{( Guaranteed by the Government of India’

( Repayment on balf yearly basis starting from 30.12.2009 ull 30.12 2039 in 28 equal installments of
Euro 586,451 79 each, 32 equal installmens of Euro 586,963.08 each and &1st instaliment of’ Euro
586,963 )

From Kreditansialt fuer Wiederaufbau (K{W) - Loan-1]

174 24

153.72

(Guaranteed by the Government of India;

{ Repayment on half yearly basis starting from 30.06 2020 ull 30 12.204% in 9 equal instaliments of
Euro 332,000 each & 51 equal installments of Ewre 333,000 each !

From Kreditanstalt fuer Wiederaufbau (KW ) - Loan-W1]

253.09]

( Guaranieed by the Government of India;

{ Repayment on hall yearly basis starting from 15.05.2023 till 1505 2035 in | installment of USD

8.912,000 and 24 equal installments of USD | .408,248.09 each )
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From International Bank for Reconstruction and Development (IBRD- Loan-11 320 50/ 3187
( Cuaranteed by the Government of Indum to the extent of 80% of exposure)

| Repayment on hall yearly basis starting from 15.04.2022 till 15.10.2035 in 3 equal installments of|
LUSD 556,508.17 each, 2 equal installments of LUSD 779,500.64 each,22 equal installments of USD
1,693 241,41 each and 28th installment of USD | 688 973.99)

From International Bank for Reconstruction and Development (IBRD) Clean Technology Fund 13237 11969
(CTF) - Loan-11]

( Guaranteed by the Government of Indin 1o the extent of 80%% of exposure

{ Repay ment on half yearly basis starting from 15.04 2027 ull 15 10 2056 in 20 equal installments of]
USD 139,849 43 each and 40 equal instaliments of USD 279.698 86 each)

From Karnataka Bank Loan-| - 136.37
| Repayable in 10 instalments of ¥ 45.45 Crores each starting from 29-05-2023 and last instalment of|
2 45 50 Croreswas paid on 29-11-2023, upon which the loan stood fully matured

From Ewropean Investment Bank (EIB) = Loan-, 1,306 43 1,245 32
| Guaranteed by the Government of India;

I Tranche | - Repayment on half yearly hasis starting from 26.09 2009 ull 26 03.2035 in 32 equal
instaltments of USD 662,000 each.)

[ Tranche 11 - Repayment on half yearly basis starting from 15.07.2020 till 15.07.2036 in 32 equal
installments of USD 1,999636.36 each and 33rd installment of USD 1,999 636.48.)

( Tranche H1 - Repayment on half yearly basis starting from 16.02.2021 ull 15.08.2036 in 32 equal
installments of USD 4,005,375 each.)

From European Investment Bank (EIRB) - Loan-| 1,281.86 1,269.64
| Tranche 1 - Repayment on half yearly basis starting from 27.02.2023 ull 27 082035 in 25 equal
instalments of USD 2,263,653 85 each and 26th instalment of USD 2,263,653 75.)
[ Tranche 1l - Repayment on half vearly basis starting from 09.03 2024 ull 09.03 2037 in 26 equal
instalments of USD 4,200,740.74 each and 271th instalment of USD 4,200,740 76.)

From Pungab MNatenal Bank - Loan V11 Tranche A 1,050.00 -
{ Bullet repayment on 17-10-20238°

From Punjab National Bank - Loan V1l Tranche B 145, .

(| Hullet repayment on 21-12-2028"

From Punjab MNational Bank - Loan VI Tranche C 380.00| E
( Bullet repayment on 22-12-2028, :

From Punjab National Bank - Lean VI Tranche C 26500 -
( Hullet repayment on 25-12-2028

From Punjab National Bank - Loan VI Tranche 2,160.00 -
i Bullet repayment on 28-12-320328)

From Bank of Baroda- Loan [1] 790.00 ]
( Repayable in 10 equal quarterly instalments of? 79 crores each starting from 30-09-2026)

From Union Bank of [ndia - Loan | 4,000 00 »
( Repayable in 10 equal quarterly instalments of¥ 400 crores cach starting from 21-11-2026)

From Bank of Baroda - Loan 111 Tranche E 1,710.00 -
( Repayable in 10 egual quarterly instalments of2 171 crores each starting from 30-09-2026)

Sub total (B) 14,147.81 3,709.17
Tutal loan from banks (C=A+B) 39,827.44 29,811.35
(11) Fram Others

D. Term Loans - Secured - -
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Sub total (D)

E. Term Loans - Unsecured

From Mational Clean Energy Fund (NCEF!

13.68

(Repayable in 41 structured quaterly instalmenis.

From Agence Francaise De Developpement (AFD) - Loan-

254.35

i Guaranteed by the Government of Indwa.

t Repavment on half yearly basis starting from 31.07 2006 ull 31.01 2031 in 2% installments of Euro
2,333,333 .33 each and 30th installment of Euro 2,333,333.43)

From Japan International Cooperation Agency (JICA) - Loan-

1,343 96

1,370.30

(Ciuaranteed by the Government of India’

(Repayment on hall vearly basis stanting from 20.6.2021 ull 20062041 i | installment of JPY
731,720,000 and 40 equal Installments of JPY 731,707.000 each )

From Japan International Cooperation Agency (JICA) - Loan-|

1.559.17

157638

Gua | by the Government of India’

(| Repayment on half vearly basis starting from 2003 2024 nl] 20.03 2044 in | installment of JPY
731,000,000 & 40 equal Installments of JPY 730,975,000 each .}

From Government of India

224 80}

2465

( Against Inernational Development Agency (1DA) - Second Renewable Energy Project (INR Loan

Repay ment on hall yearly basis starting from 15 10 2000 ull 15 04 2035 in 20 equal installments of|
LISD 625,000,00 each and 30 equal installments of USD 1,250.000.00 each payable in INR )

Sub-Total (E )

3,395.96

345523

Total loans from others (F=D4E)

3,395.96

J 485.23

| Total Term Loans (a=C+F)

43,223.40

33.266.58

l{b)Luvans repayable on demand :-

(i}Secured

Stale Hank of India (SB1)

| Secured by First Pan Passu charge on book debis of the company by way of hypothecation 1o the
extent of 100% of the loan amount)

Sub tetal (i)

(i) Unsecwred

From Banks

State Bank of India (SBI}-Cash Credit

2279

From State Bank of India (SBI-WCDL

1,180.00

Sulb total (i)

1,402.79

Sub total (b=i+ii)

1,402.79

222,92

(¢) FCNR(B) Demand Loans ;-

Sub total {¢ )

(d} External Commercial Borrowings :-

Unsecured

From State Bank of India (SBl}- Tokyo

1,540.50

Unsecured Facility with bullel repay ment)

i Repayment in 2 tranches ie JPY 16 Billion on 25 04 2030 and JPY 10 Balliwn on 25.06.2030.)

\Sub fotal (d)

1,540.50

{Grand total{a+b+c+d)

46,166.69

33.489.50

|Geography wise Borrowings

Borrowings In India

36,152 83

24,961 BV

Borrowings Qutside India

10.013.86

B.527.61

Total

46,166.69

33,489.50
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1} Foreign currency bomowings from various multilaleral  bikateral agencies viz. ADB, Woild Bank . KIW, AFD, JICA and EIB have been converted into rupee
and hedging of the same is done by undertaking plam vanilla swap transaction /curmency interest rate swap / principal only swap/forward contracts eic. with
varions banks with whom Company has signed Inemational Swaps and Denvative Associanon (1SDA) Master Agreement These denivative transactions have
been enfered into with the participating bank for a mamrity period which may be shorier than the matrity period of the loan. The hedging of the foreign
currency loan has been carmed oul at vanous intervals and in multyple Tranches based on the drawl under the lines of credit and also rollover. In addition 1o the
interest cost and other financial charges, due to hedging of foreign currency loans, these loans camry hedging/derivative cost, which is Tranche wise as per the
drowl under the ling of credit, thus the applicable rate of mterest on these lines of credit has not been disclosed abave,

1} Rupee Borrowing as om 11-03-2026 mentioned m Note MNo. 20 were raised al respective BanksFinancial Institutions benchmark rate plus spread ranguig from 0

bps to 210 bps.

i) The Company raises funds through vanoas instruments including bonds. During the vear, the Company has not defaulted in servicing of any of its debt service

obligations whether for principal or i erest

1) Funds rassed dunng the year have been utilised for the stated objects 1o the offer document/information memorandum/facility agreement
iv) The Company has not been declared as a wilful defaulter by any bank or financial instimtion or other lenders

v} The statements of book debis filed by the Company with banks financial mstitulions are in agreement with the books of accounts

vil None of the borrowings have been puaranieed by Dectoes of the Company.
vir} There were no instances of breach of covenants of loans avanled by the Company.

Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 21 : Subordinated Liabilities

Rage 7
L

(2 in Crores)
Particulars As ai 31.03.2026 As at 31.03.2025
b At Amortised Cost | At Amortised Cost
; :\ A) Unsecured
9 23 IREDA Taxable Unsecured 150.00 150.00
(Suburdinated Tier-11 Bonds-Series VIl Repayable on 22.02 2029
Less  Transaction Cost on above 012 0.16]
149 88 14%.84
7.74% IREDA Taxable Unsacured 500. 500,00
| Subordinated Tier-11 Bonds - Series-X- Repayable on 08 05 2030
Less Transaction Cost on above 0.28 0.34
499.72 499.66
7 74% IREDA Taxable Unsecured 91037 910.37
| Subordinated Tier-11 Bonds - SD-111- Repayable on 27.03 2035
Less Transoetion Cost on above 0.71 0.77
909.66 909 .60
0% IREDA Perpetual Taxable Bonds _1,239.00 1,239.00
rpetual Tier-] Bonds - Series-PDI-1- with call option on 21.03.2035 and on annual
iversary date thereafter)
4 Transaction Cost on above 1.42 1.52
1,237.58 1,237 .48
8 40% |IREDA Perpetual Taxable Bonds 8.00) £ 00/
(Perpetual Tier-l Bonds - Senes-PDI-1- with call vption on 21.03.2035 and on annual anniversary
date thereafler) - Classfied as Tier 1) Caprtal as per RBI Nurms
Less Transaction Cost on above 0.01 0,01
799 79
770% IREDA Perpetual Taxable Bonds 430.86 -
{Perpetual Tier-1 Bonds - Series-PDI-11- with call option on 15.09 2035 and on annual anniversary
date therealler)
s Transaction Cost on above 0.47 -
7\ 43039 .
JAJ
7 w{ IREDA Perpetual Taxable Bonds 22.14 -
( Perpetual Tier-1 Bonds - Series-PDI-11- with call option on 15.09 2035 and on annual anmiversary
|dare'thereatter) - Classfied as Tier [l Capital as per RBI Norms
ess Transaction Cost on above (.02 -
22,12 -
Total (A) 3.257.34 2,804.57




B) Geography wise classification

Subordinated Liabihties In India 325734 2,804 57
Subordinated Liabilities Outside India . =
Total(B) 3,257.34 2,804,57

i) During the vear ended 31.03.2026 the Company has ssued Perpetual Debr Instruments for 2 453 Crores {Year ended 31032025 © T 1,247.00
Crores) and Subordinated Tier 11 Bonds for ¥ Nil Crores { Year ended 31.03.2025 : 910 37). Also refer Note 38(43D)b)).

MNote 22 :Other Finuncial Linbilities

(2 in Crores)

Particulars As at 31.03.2026 As at 31.03.2025
(a) Mational Clean Energy Fund (NCEF) 49537 440 74
(b) Interest & Cther Charges Accrued but not due on Bumrowings 966,78 95y 28
ic) Dividend Payable {Refer Note 38(48Did} 168 55 -
{d) Other Payables
FDRs - Borrowers 9,18 11.95
Unclaimed Bond Prncipal * 0.20 0.20
Unclaimed Bond Interest * 299 193
Lease Liability 4.9 340
Uthers 82 28 54.05
Total 1,730.34) 1.472.05

*Qut of the same, no amouni is efigible to be transferred to [nvestor Education and Prosection Fund |,

An amount of ¥ 04.43 crores (previous year: 3 16599 crores) bas not been included in the above note as the said balance pertains to MNRE. (Refer Nowe 38{42)

, and 38142b1 )
\? Note 23 :Provisions (2 in Crores)
~__"- Particulars As at 31.03.2026 As at 31.03.2025
Provision for Employee Benefits { Refer Note No 3816}
-Provision for Leave Encashment 1331 10.58
-Provision for Post Rerirement Medical Benefil (PRMBI 20,79 -
-Provision for Sick Leave 6.12 527
-Provision for Baggape Allowance 0,29 027
-Provision for Farewell Gift 0.21 0.23
Others
-Provision for Indirect Tax (Including on Guaraniee Commission; L0458 9832
-Provision for Corporate Social Responsibility (CSR) 44 37 2817
-Contingent provision on Finangial Instruments {Loans)® 7.04 26.21
Total 196.76 169.05
*lmpairment Loss Alluwance on Mon Fund Exposure,
Note 24 :Other Non-Financial Liabilities (¥ in Crores)
Particulirs As at 31.03.2026 As at 31.03.2025
Front End Fee Received in Advance 98,70 72.58
Provident Fund payable 084 .04
Statutory Dues 16.03 19 0%
Sundry Liabilities -Interest Capitalisation (Funded Interest Term Loan) 69,64 2.9
Caprtal Grant from World Bank (Refer Notwe 38(7a) 0.78 115
Default Risk Reduction Fund for Access to Energy Projects (KI'W VI 1059 1012
Others 118 1 36
Total 197.81 187.13

#Provided by KW to cover up to 70% default risks of the overall access o energy ponfolio of the Comapany under KIW V1 line of credit by mbl-ishm-:nl ofa

partfolio sk reserve account (PRRA). The sad amount shall be utilised 10 recover up 1o 70% of outstanding debt service obligation of the borrower, after

exhausting DSRA, upon being declared NPA

An ampunt of 21,640.04 crores (previous year: E1,653.12 crores) has been excludad from “Cther Non-Financial Liabilities,” a5 the said balances pertains to the

MMRE. Refer Note 38(43)
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Indian Renewable Energy Development Agency Limited
Naotes to Consolidated Financial Statements

Note 25 :Equity Share Capital

(2 in Crores)

Particulars As at 31.03.2026 | Asat 31.03.2025
{A) Authorised Share Capital
6,00,00,00.000 ( Previous year 6,000,000,000} Equity Shares of]| 6,000.00 6,000 00
210 each

6,000.00 6,000.00
(B)Issued, Subscribed and Fully paid up
2,80,92,31.268 Equity Shares of 210 cach fully pad up 2,809.23 2,687.76
{Previous vear © 2,68,77,64,706 Equity Shares of 210 each).
Tatal 2,809.23 2,687.76
Reconciliation of the number of shares outstanding:-

As at 31.03.2026 As at 31.03.2025
Particulars No. of shares Amount No. of shares Amount
(T in Crores) (¥ in Crores)
Equity Shares at the beginnung of the year (of 210 each) 2,68.77.64.706 268776 2 68.77.64,706 268176
Add - Shares [ssued & Allotted during the year 12,1466 562 12147 - -
Brought back during the vear - = = a
Equity Shares at the end of the vear (of 10 each) 2.80,92,31.268 1.800.23 2.68.77.64,706 2.687.76
Details of the shares held by each sharcholder holding more than 5% shares:-
Particulars As at 31.03.2026 As at 31.03.2025
No, of shares %a held Na. of shares % held
Government of India 2,01,58,23,529 71.76 2,01,58,23,529 75.00
Details of Shares held by promoters at the end of the vear:-
Asat 31.03.2026 As at 31.03.2025
Particulars No. of shares % of total shares | % Change during | No.ofshares | % oftotal | % Change during
the vear shares the year

Government of India 2,01,58,23,529 71.76 (3.24)] 2.01,58,23,529 75.00

The Company has issued only one class of equity shares having face value of ¥ 10 per share.
Equity shareholders are entitled to receive dividends which 15 subject to approval in the ensuing Annual General Meeting, except in case of interim dividend.
The holders of the equity shares are entitled to voting rights proportionate to their shareholding at the meeting of the shareholders,
The company has not, for a year of 5 years immediately preceeding the balance sheet date .
a) issued equity share without payment being received in cash.
b} issued equity share by way of bonus share.

¢} bought back any of its share.

The company has no equity share reserved for issue under options/coltracts /commitment for t!!t .ﬂ;lpqﬁ :

Calls unpaid (showing aggregate value of calls unpmﬂ'.bf directors: audnfﬂ.g:ﬂsl Nil

Forfeited shares (amount originally paid up): Nil .
For Capital Management: Refer Note 38(23). o4 .
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Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 26 : Other Equity * (% in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
(a) Reserves and Surplus

(i) Special Reserve 2,409.10 1.943.10
(ii) Debenture Redemption Reserve 0.00 439.01
(iii} General Reserve 4,249.49 3.560.48
(iv) Foreign Currency Monetary Item Translation Reserve (FCMITR) {683.58) (379.08)
{v) NBFC Reserve 1,427.83 1,052.83
(vi) Securities Premium 2,737.56 B64.26
(vii) Impairment Reserve 300.46 -
(wviii) Translation Reserve on Consolidation 3.67 0.64
{b) Retained Earnings 310.71 27.7%
{c) Effective portion of Cash Flow Hedges

(i) Cash Flow Hedge Reserve 220.95 69.76
Total Other Equity (a+b+c) 10,976.19 7,578.78
*For changes during the vear refer to Statement of Changes in Equity,

Details of other equity is shown as below: (T in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Special Reserves (Under Section 36(1)(viii) of the Income Tax Act 1961)

Balance at the beginning of the year 1,943.10 1,581.10
Add : Additions / Transfers during the year 466.00 362.00
Less : Written back during the year - -
Balance at the end of the vear 2,409.10 1,943.10
Debenture Redemption Reserve

Balance at the beginning of the year 439.01 397.75
Add : Additions / Transfers during the year - 41.26
Less : Transfer to General Reserve 439.01 -
Balance at the end of the year - 439.01
General Reserve

Balance at the beginning of the vear 3.560.48 2.610.48
Add : Additions / Translers during the vear 250.00 930.00
Add: Transfer from Debenture Redemption Reserve 439.01 -
Balance at the end of the year 4,249.49 3,560.48
Foreign Currency Monetary Item Translation Reserve (FCMITR)

Balance ot the beginning of the year (379.08) (318.37)
Add : Additions / Transfers durin&_the year (319.29) (65.26)
Less: Amortization during the year (14.79) (4.55)
Balance at the end of the year (683.58) (379.08)
NBFC Reserve (Section 45-1C of RBI Act 1934)

Balance at the beginning of the year 1,052.83 712.83
Add : Additions / Transfers during the year 375.00 340.00
Balance at the end of the year 1,427.83 1,052.83
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Securities Premium

Balance at the beginning of the year 864.26 863.63
Add : Premium on shares issued during the year 1,884.43 -
Less: Utilized during the year for the Share Issue Expenses (Net of Tax Benefit) 11.13 -
Add: Adjustment for Share Issue Expenses (Net of Tax Benefit) - 0.63
Balance at the end of the year 2,737.56 864.26
Impairment Reserve (RBI)

Balance at the beginning of the year - -
Add : Additions / Transfers during the vear 300.46 -
Balance at the end of the vear 300.46 -
Retained Earnings

Balance at the beginning of the year 27.78 38.26
Add : Profit for the vear 1.874.00 1.6Y8.34
Add: Other Comprehensive Income {(31.06) (15.55)
Less: Transfer to Special Reserve 466.00 362.00
Add/(Less) : Net Transker to / (from) Debenture Redemption Reserve - 41.26
Less: Transfer to General Reserve 250.00 950.00
Less: Transfer to NBFC Reserve 375.00 340.00
Less: Transfer to Impairment Reserve 300.46 -
Less: Interim Dividend 168.55 -
Balance at the end of the year 310.71 27.78
Effective portion of Cash Flow Hedges

Cash Flow Hedge Reserve

Balance at the beginning of the year 69.76 (14.02)
Add: Recognition through Other Comprehensive Income/(Expense) (Net of Taxes) 151.19 83.78
Balance at the end of the year (Net of Taxes) 220.95 69.76
Translation Reserve on Consolidation

Balance at the beginning of the year 0.64 -
Add : Changes during the vear 3.03 0.64
Balance at the end of the year 3.67 0.64
Total 10,976.19 7.578.78

I Nature and purpose of Reserves

1.1 Special Reserve:

Special reserve has been created to avail income tax deduction under section 36(1)(viii) of Income-Tax Act, 1961 @ 20% of the profit before tax
arnved from the business of providing long term finance. Accordingly, a sum of ¥ 466.00 Crores has been provided for the vear ended 31.03.2026

{previous vear: T 362.00 Crores).

1.2 Debenture Redemption Reserve:

In accordance with the provisions of the Companies (Share Capital and Debentures) Rules, 2014, as amended by the Companies (Share Capital and
Debentures) Amendment Rules, 2019, the Company is not required to create a Debenture Redemption Reserve {DRR). Accordingly, no DRR has been

created for the year ended 31.03.2026 (previous vear: T 41.26 Crores)

Further, in view of the non-applicability of the requirement. the entire balance of T 439.01 Crores (previous year: T 439.01 Crores) standing in the
Debenture Redemption Reserve (DRR) has been transferred to General Reserve during the year ended 31.03.2026.




1.3 General Reserve:
General Reserve is used from time to time to transfer profits from retained eamings for appropriation purposes. as the same is created by transfer from
one component of equily to another.

1.4 Foreign Currency Monetary Item Translation Reserve:

Foreign Currency Monetary ltem Translation Difference Account represents unamortized foreign exchange gain/loss on Long-term Foreign Currency
Borrowings that are amortized over the tenure of the respective borrowings. The company has adopted exemption of para DI3AA of Ind AS 101,
according to which a first-ime adopter may continue the policy adopled for accounting for exchange differences ansing from translation of long-term
foreign currency monetary ilems recognized in the financial statements for the year ending immediately before the beginning of the first Ind AS
financial year as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the exchange rate prevailing at the date of
the transaction. The exchange differences arising on reporting of long-term foreign currency monetary items outstanding as on March 31,2018, at rate
prevailing at the end of each year, different from those at which they were initially recorded during the vear, or reported in previous linancial
statements, are accumulated in a "Foreign Currency Monetary ltem Translation Reserve Account™ and amortized over the balance year of such long
term monetary item, by recognition as income or expense in each of such years. Long-term foreign currency monetary items are thuse which have a
term of twelve months or more at the date of origination, Movement of FCMITR has been shown in the table above,

1.5 NBFC Reserve:

In terms of RBI circular no. DNBR (PD)CC.No.092/03.10.001/2017-18 dated May 31. 2018. the Company 15 required to create NBFC reserve under
Section 45-1C of RBI Act, 1934 @ 20% of post-tax profit, Accordingly, for the year ended 31.03.2026. an amount of ¥ 375.00 Crores has been
appropriated {previous year: ¥ 340.00 Crores) towards NBFC reserve,

1.6 Securities Premium:
Securities premium is used to record the premium on issue of shares. The reserve can be utilized only for limited purposes in accordance with the
provisions of the Companies Act, 2013. Expenditure on issue of shares is charged to the securities premium account.

1.7 Retained Earnings:
Retained earnings represent profits and items of other comprehensive income recognized directly in retained earnings earned by the Company less
dividend distributions and transfer to and from other reserves.

1.8 Cash Flow Hedge Reserve:

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated on borrowings. For
hedging foreign currency and interest rate risk, the Company uses foreign currency forward contragts, cross currency swaps and interest rate swaps. To
the extent the derivative contracts designated under the hedge accounting are effective hedges, the change in fair value of the hedging instrument is
recognized in "Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve are reclassified to the Consolidated Statement of Profit or
Luoss when the hedged item affects profit or luss. Movement of Cash Flow Hedge Reserve has been shown in the table above,

1.9 Impairment Reserve:

In terms of the RBI Circular, Where impairment allowance under Ind AS 109 15 lower than the prudential Hoor, the NBFC shall appropriate the
difference from their net profit or loss affer tax to a separate ‘Impairment Reserve’. The balance in the ‘Impairment Reserve' shall not be reckoned for
regulatory capital. Further, no withdrawals shall be permitted from this reserve withoul prior permission from the Department of Supervision, Reserve
Bank of India. Refer Note 38(48W) in respect of the disclosure in respect of comparison between impairment allowance and provisioning under
IRACP Norms

1.10 Translation Reserve on Consolidation

The exchange differences anising from the translation of financial statements of foreign operations with functional currency other than Indian rupees s
recognised through Other Comprehensive Income (OCI) and is presented within equity in the foreign currency translation reserve.
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MNote 27 : Interest Income (Tin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
(i) Interest on Loans 8,109.41 6.539.89
Less : Rebate 69.53 44,54
Interest on Loans (Net) §,039.88 6.495.35
(i) lnterest Income on Investments
-Interest on GOI Securities 51.99 40.03
(iii) Interest on Deposits with Banks
-Short Term Deposit-INR 1741 17.37
-Short Term Deposit-Foreign Currency 1.26 2.66|
{iv) Differential Interest 69.92 20.89
Total 8,180.46 6,576.30
Imerest on Financial Assets measured at Amortised Cost
Note 28 : Fees and Commission Income (T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Business Service Fees
(1) Fee Based Income 2406 17.17
(1) Guranteg Commission 28.56 68.37
Total business Service Fees (a) 52.62 85.54|
Service Chal‘ge
(i) Government Scheme Implementation 6.21 10.17]
Total Service Charges - Government Scheme Implementation (b) 6.21 10.17]
Total (a+b) 58.83 95.71
Note 29 : Net Gain/(Loss) on Fair Value Changes* (¥ in Crores)
Particulars Year ended Year ended
31.03.2026 31,03.2025
Net gaind/(loss) on Financial Instruments at Fair Value Through Statement of Profit
and Loss other than Trading Portfolio
(i) Derivatives
- Fair Value Changes on Derivative Cover taken for Foreign Currency Loans L 13.13
{i1) Mutual Funds
- Fair Yalue Changes on Short Term Mutual Funds 0. 10 .
Fair Value changes:
- Realised (.10 -
- Unrealised 3111 13.13
Total Net Gain/(Loss) on Fair Value Changes 3121 13,13

*Fair Value changes in this schedule are other than those ansing on account of accrued inlerest inconie expenses.

™
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Indian Renewable Energy Development Agency Limited

Notes to Consolidated Financial Statements

Note 30 :Other Operating Income

(% in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
i} Revenue from Solar Power Plant
Sale of Power (a) 27.36 27.02
Less : Rebate to Customer (b) 0.55 0.54
Revenue from Solar Power Plant (Net) (c=a-b} 26.81 26.48
ii) Bad Debis Recovered 13.10] 370
Total (i+ii+iii 39.91 58.18
Refer Note No, 38(29) and 38(30)
Note 31 :Other Income (Zin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Excess Provision Written off : 0.01
Interest on Staff Loan 3.53 1.93
Interest on Income Tax Refund 24.65 9.68
Rental Income (Refer Note No. 38(18)) 0.07 0.07
Others 0.23 0.68
Total 28.48 12.37
Note 32 :Finance Cost (Tin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Interest on Borrowings 2,358.01 2,243.56
Interest on Debt Securities 2,203.32 1,759.15
Interest on Subordinated Liabilities 246.68 56.62
Other Borrowing Costs 94.43 80.25
Transaction Cost on Borrowings 1.84 111
Interest on Lease Liability 0.40) .36
Total 4,904.68 4,141.05
Finance Cost on Financial Liabilities are measured at fair value through Amoriised Cost
MNote 33 : Net Translation/ Transaction Exchange Loss (T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Net Translation/ Transaction Exchange Loss 28.62 37.06
Amortization of FCMITR 14.79 4.55
Total 43.41 41.61
Refer MNote 38(1%)
Note 34 :Impairment on Financial Instruments {Tin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Loans 774.32 237.23
Others:
-Trade Receivables 2.76 L
Total i 777.08 237.23)

Impairment on Financial Instruments measured at Amortised Cost

Refiar Note No. 33(19A)




Indian Renewable Energy Development Agency Limited
Notes to Consolidated Financial Statements

Note 35 :Employee Benefits Expense

(T in Crores)

Particulars Year ended Year ended
31.03.2026 31.03.2025
Salaries and Wages 83.15 63.67
Contribution to Provident and Other Funds 7.71 5.85
Staft Welfare Expenses 14.69 12.15
Total 105.55 81.66
Note 36 :Depreciation,Amortization and Impairment (Tin Crores)
Year ended Year ended
Pl 31.03.2026 31032025
Depreciation on Property Plant and Equipment (PPE) (Refer Note 38(5)) 36.24 314
Amortization of Intangible Assets (Refer Note 38(17)) 1.17 (.85
Depreciation on Investment Property (Refer Note 38(18)) . (.00
Amortization of Riﬁht to Use Asset (Refer Note 38(31)) 6.48 6.53
Total 43.89 38.87
Note 37 :Other Expenses (Tin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Rent, Taxes and Energy Cost 2047 14.13
Repairs and Maintenance 8.43 7.10
Communication Costs 2.76 2.23
Printing and Stationery 0.51 0.41
Advertisement and Publicity 8.12 8.16
Director's fees. Allowances and Expenses 2.02 2344
Auditor’s fees and expenses (Refer Note No 38(39)) 0.78] 0.50
Legal and Professional charges 20.69] 19.42]
Travelling and Conveyance 6.96 .64
Insurance (.63 0404
Bad Debts 13.44 14.74
Credit Rating Expenses 1.52 1.58
Loss on Sale of PPE 1.0 0.54
Other Expenditure 5.79 8.76f
Total 93.204 86.95
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NOTE - ‘38" — Notes to Consolidated Financial Statements

Group Overview

Indian Renewable Energy Development Agency Limited (“IREDA™ or the “Company™) is a Navratna Government of India
enterprise registered with the Reserve Bank of India (RBI) as a Non-Banking Financial Company (NBFC). The registered
office of the Company is at 1 Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, New Delhi -1 10003.

Any direction issued by RBI or other regulators are implemented as and when they become applicable. In terms of Reserve
Bank of India (Non-Banking Financial Companies — Registration. Exemptions and Framework for Scale Based Regulation)
Directions, 2025, the Company is classified as an NBFC-Middle Layer (ML} and, having been granted Infrastructure Finance
Company (IFC) status by the Reserve Bank of India (RBI). is accordingly classified as an NBFC-IFC.

Equity Shares and Non-Convertible Debt Securities of the Company are listed on National Stock Exchange of India Limited
(NSE) and/or BSE Limited.

The Company has a wholly owned subsidiary company named as “IREDA Global Green Energy Finance IFSC Lid"
(“TGEFIL™ or the “Subsidiary™) in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance
Tec-City) incorporated on 07 May 2024. The subsidiary has received the Certificate of Registration dated 18® February 2025
from IFSCA to undertake the activities as a Finance Company.The Company together with its subsidiary is hereinafier
referred to as ‘the Group”,

The Consolidated Balance Sheet, the Statement of Profit and Less and the Statement of Changes in Equity (SOCIE) are
presented in the format prescribed under Division 111 of Schedule 11 of the Companies Act. 2013 for NBFCs that are required
1o comply with Ind AS. The Consolidated Statement of Cash Flows has been presented as per the requirement of Ind AS 7 -
“Statement of Cash Flows™.

Disclosure in respect of Indian Accounting Standard (Ind AS)-10 “Events after the reporting period”

Approval of financial statements

The Audit Committee of the Company is not in existence with effect from 28® March 2026 due to non-availability of
Independent Directors as required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015, In view thereof | the audited financial statement for the vear ended 31 March

2026 have been reviewed and approved by the Board of Directors and auwthonzed for 1ssue in its meeting held on 29 May
2026.

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE), the power to
appoint Directors including Independent Directors vests with the Government of India. The Company has already requested
the Administrative Ministry for the appeintment of requisite number of Independent Directors.

Disclosure in respect of Indian Accounting Standard (Ind AS)-12 “Income Taxes”

A.  Tax recognized in Consolidated Statement of Profit and Loss

(Tin Crores}
Particulars Year ended Year ended
31.03.2026 31.03.2025
Current Tex expense relafing to:
Current year 580.45 477,02
Earligr years* 1 {15 33) (5711
| Sub Total (A) | seRa2 471.31
Deferred Tax capense
Origination and reversal of temporary differences (101.54) 166.111
Sub Total {(B) (101.54) {60.11)
Total {(C=A+B) 463,58 405.20
*Determined in current year
B. Tax recognized in Consolidated Other Comprehensive Income
(2 in Crores)
Year ended Year ended
Ractmiany 31.03.2026 31.03.2025
Tax on remeasurement of the defined benefit plans (10.45) (5.23)
Tax on effective portion on hedging instruments i cash flow hedge reserve 30 85 2818
Total Tax recognized in Consolidated Other Com prehensive Income




Notes to Consolidated Financial Statements
lur the year ended 31 Murch 2026

€. Tax recognized in Other Equity
{Tin Crores
Particula Year ended Year ended
NIy . = 31.03.2026 31.03.2025
Tax on Share lssue Expenses 374 (0.21)
Total Tax recognized in Other Equity 374 (0.21)
D. Reconcilintion of tax expense and accounting profit
(X in Crores)
" Year ended Year ended
PR 31,03.2026 31.03.2025
Profit & OC1 before Tax 2.497.44 2,194.97
Applicable income tax mate (%a} 25.17 % 25.17%
Expected Income tax 628.56 552.43
Tax effect of income tax adjustments
Depreciation, Amorbzation & Loss on sale of Property. Plant and Equipment (PPE) (0.08) 0.16
Deeferred ltems, OCH adjustment & FCMITR 0.01 (34.00)
Impairment on Financial Instruments 3322 26.54
Disallowance u's 438 of Income Tax Act. 1961 (0.52) 0.05
Deduction w's 36(1) of Incoms Tax Act, 1961 (150.401 (117.66)
CSR expenses 843 624
Tax expénse relating 1o earlier years (15.33) (571)
Uthers 0.07 010
Total tax expenses in the Conselidated Statement of Profit and Loss 503.98 428.15
<8 Actual effective income tax rate on Book Income (%) 20.18 % 19.51 %
A \ E. Movement of Deferred Tax
il
' For the Year ended 31.03.2026
1l {¥in Crores)
) Net balance R iedin | R iredin | R ised in Net balance
Bertionins e profit and loss ocl Other Equity o
01.04.2025 31.03.2026
Deferred Tax Assets
Provision for Indirect Tax & Uther on
G et Costaiilanion 1807 1 76 B - 29.83
Provisien for Emplovee Benefits t- 108 | (9.85) 10.45 - 4.88
Provision for Impairment on financial 391 50 161.66 ) B 553 16
mstruments =2irif) .
| Fromt End Fee - Deferred in Books Tg:a.‘ 2184 - - 94.69
Share Issue Expenses 435 (2.26) - 174 6.03
Total Deferred Tax Assels = 501.05 173.35 10.45 3.74 688,59
Deferred Tax Linbilities
Depreciation & amortization 40 72 4.77) - - 3595
Foreign Currency Monetary [tem
Translanon Reserve (FCMITR) 9541 76.64 = & 172.05
Transaction cost on Bonds 435 10.0%) - - 428
Total Deferred Tax Linbilities 14048 71.80 - - 21218
Net Deferred Tax Asset/{ Liability) 360,57 101.55 10.45 174 476.31
For the Year ended 31.03.2025
(¥ in Crores
Pusticulnia Nm::nl::nm Recognized in Recognized Recognised in M::nu
01.04.2024 profit and loss in OCI Other Equity 31.03.2025
Deferred Tax Assets
Provision for Indirect Tax & Other on 26.31 I 76 = = 2807
Guaraniee Commission
Provision for Employee Benpefits in 15.07) 523 - 4.08
Provisien for Impairment on financial o
i 358 84 32.66 391.50
Front End Fee - Deferred in Books 54 62 18 23 - - 72.85
Share lssue Expenses 628 [1.52) . 10.21) 4.55
Total Deferred Tux Assets 449.97 46,07 5.23 (0.21) 50105
Deferred Tax Linbilities
Depreciation & amortization 43 86 {3.14) - = 40.72
Fareign Currency Monetary ltem % = .
Translation Reserve (FCMITR) i g%s kbl
Transaction cost on Bonds 1 94 241 - - 435
‘Toinl Deferred Tax Linbilities 160.52 (20.04) - - 140.48
Net Deferred Tax Asset/{ Linbility) 189.44 66,11 5.23 (021} | 36057
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F. Deductible temporary differences / unused tax losses / unused tax credits carried forward

(¥ in Crores)
Particulars As at 31.03.2026 Expiry date As at 31.03.2025 Expiry date
Deductible temporary differences /unused tax
lossesfunused tax credits for which no - NA - MNA
dieferred lax asset has been recognized
G.  Aggregate current tax and deferred tax that are recognized directly to Other Equity/OC1
(¥ in Crores)
i e e
Tax on re measurements of defined benefit plans t10.45) (5.23)
Tax on Effective portion of gainf{loss) on hedging instrument in cash flow hedge reserve 5085 2818
[ Tax on Share Issue Expenses 374 (0.2
Total 44.14 22,714

Undisclosed income
There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the

current and previous vear in the tax assessments under the Income Tax Act, 1961, Thus, no further accounting in the books of
accounts is required.

Disclosure in respect of Indian Accounting Standard (Ind AS)-16 “Property Plant and Equipment”
Decommissioning liabilities included in the cost of property, plant and equipment

As per Ind AS 16 Property, Plant and Equipment, Appendix A “Changes in Existing Decommissioning, Restoration and
Similar Liabilities™, specified changes in decommissioning, restoration or similar Hability needs to be added to or deducted
from the cost of the asset 10 which it relates: the adjusted depreciable amount of the asset is then depreciated prospectively
over its remaining useful life.

As per para 35 of Ind AS 16, the depreciable amount of an asset is determined atter deducting its residual value. The amount
of decommissioning hability and residual value related o solar plant s not reliably ascertainable. Hence, decommissioning
liability related to the solar plant and the residual value have not been considered Further, the management 1s of the opinion
that the decommissioning cost (net of residual value of the solar plant), shall not be material.

Disclosure in respect of Indian Accounting Standard (Ind AS)-19 "Employee Benefits"

General description of various defined employee's benefits schemes is as under:-

¢  Provident Fund: During the vear ended 31 March 2026, the Company has recognized an expense of 2 3.79 crores
(previous year: T 3.15 crores) in respect of contribution to Provident Fund at predetermined fixed percentage of eligible
emplovees' salary and charged to statement of profit and loss.

=  National Pension Scheme / Superannuation Benefit Fund (Defined Contribufion Fund): During the year ended 31
March 2026, the Company has recognized an expense of ¥ 2.85 crores in respect of contribution to National Pension
Scheme (NPS) (previous year: ¥ 2.29 crores) at predetermined fixed percentage of eligible emplovees' salary and
charged to statement of profit and loss.

Other Benefits:

+  Earned Leave benefit (EL): Accrual 30 days per year. Encashment 2 times in a calendar year while in service.
Encashment on retirement or superannuation maximum 300 days inclusive of HPL.

For year ended 31 March 2026, the Company has recognized T 2.39 crores (previous vear T 2.38 crores) lowards earned
teave as per actuarial valuation.

e«  Half Pay Leave benefit (HPL): Accrual 10 full days per year. No encashment while in service, Encashment on
retirement or superannuation maximum 300 days inclusive of EL.

For year ended 31 March 2026, the Company has recognized ¥ 0.56 crores (previous year: 2 0.19 crore) towards Half
pay leave as per actuarial valuation,

*  Gratuity; Accrual of 15 days salary for every completed year of service. Vesting period is 05 vears. and the payment is
limited 10 25 Lakhs subsequent to the increase in the DA rate more than 50% applicable from 01 October 2025,
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As per actuarial valuation for the year ended 31 March 2026, Net Assel recognized in Balance Sheet towards gratuity is
¥ 4,48 crores (previous year; 3 (.42 crore) for on roll employee, whereas the assets held of ¥ 18.54 crores against the
liability of 2 14.06 crores (previous year.  [3.01 crores against the liability of 2 12.59 crores).

Post-Retirement Medical Benefit (PRMB): The Company provides for the defined benefit plans for Post-Relirement
Medical Scheme using projected unit credit method of actuarial valuation, Under the scheme eligible ex-employees and
eligible dependent family members are provided medical facilities. IREDA Post-Retirement Medical Scheme (PRMS)
Trust became operative, and the post-retirement medical benefits have been governed under IREDA PRMS Trust &
Rules w.e.f. 01 October 2024. The beneficiaries consist of retired employees and their dependents for medical benefits
as per applicable rules.

An amount of ¥ 20,00 crores has been transferred on 24 March 2026 to the Trust, based on the actuarial valuation as of
31 December 2025, as an additional contribution to ensure the Trust's long-term viability and facilitate the smooth
operation 1o extend medical assistance. The funds have been invested with LIC of India against the policy in place.

Further, the Company has modified its PRMB guidelines/ policy w.e.f. 01 April 2026 which has resulted in an impact of
2 31.70 crores increased PRMS liability for the Company. The same has been accounted for in the financial statements
for the current period

As per actuarial valuation for vear ended 31 March 2026, Net Liability recognized in Balance Sheet towards PRMRB is 2
20.79 crores (previous year: net assets ¥ 4.55 crores), whereas the assets held of ¥ 67.53 crores against the liability of
$8.32 crores (previous year: 2 44.27 crores assets against the liability of T 39.71 crores).

Baggage Allowance: At the time of supcrannuation, employees are entitled to settle at a place of their choice, and they
are eligible for Bagpage Allowance.
As per actuarial valuation for the year ended 31 March 2026, towards Baggage Allowance the Company has provided 2

0.04 crores {previous year: ¥ 0.04 ¢rore).

Farewell Gift: At the time of superannuation of employees, company provides tarewell gift to employee as per policy
framed for this purpose. Value of gift is determined on the basis on designation of the superannuating employee.

During the year ended 31 March 2026, the Company has provided / (recognized) towards the Farewell Gafi  0.04 crore
{previous year: € 0.03 crore).

The summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other
Comprehensive Income (OCI) and Balance Sheet & other disclosures are as under:-

<+ Change in the Present value of the obligation

: (L in Crores)
. Year Gratuity | PRME | Sick Leave |Earned Leave | Baggage | Farewell Gift
Particulars ended {Funded) (Unfunded)
| Present Value of 01,04, 2025 1259 38.71 5.27 10.58 0.27 0.23
CHRINEOE sk 01042024 | 1218 1688 5.62 885 0.24 0.20
beginmng
Tribdrast Eit 31032026 0.88 170 036 O.‘:_‘Z 0.02 002
31.03.2025 (.88 122 041 0.65 0.02 0.01
CiTikRrVIGE tost 31032026 | 1.08 4 R4 1.42 317 002 6.02
31032025 | D70 179 088 | 58 0.02 0.02
i Acaiiiiion. 31032026 | 097 - 0.65 132 - -
31.03 2025 - - - - -
Past Service cost :: t;: _{EZ:‘ T m_m : - : —
. 31032026 | (08%) (1.13) 10.15) (0 98) (0 00} {0.03)
Beneits T 31.032025 | (1.25) (1.07) 10.27) (101 : (0.02)
Actuanal Loss/igam) on 31032026 | 1058) 42 20 t1.22) (1.50) 10.02) (003}
oblyatons 31032028 | 007 2089 1.47 014 (0.011 0.02
Present Valye of 31032026 | 06 8832 6.12 1331 0.29 021
obligation at the end 31022025 12.59 3071 527 10 58 0.27 023
%  Change in Fair Value of Planned assets
{% in Crores)
Bariiidiars Year Gratuity | PRMB | Sick Leave | Earned Leave | Baggage | Farewell Gift
ended {Funded) {Unfunded)
Fair value of plan assets as | 01.04.2025 13.01 44.27 - - - -
at the beginning 01.04.2024 12,40 - - - - -
Difference in opening 31.03.2026 0.00 - - - - =
fund 31.03.2025 - ? & = B -
Actual Return on plan 31032026 093 1A - i &
assets 31032025 087 | 28 - - -
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= 31032026 [ (0.05) - - - - -
BAMTIAL i Sl 31032025 | (0.02) : = z < .
= 31.03.2026 456 21.2% - - A "
ERpuper comiiamios:.  Fichoes T ol 3405 s : = =
Fund received from other 31.03.2026 0.97 - - - - -
organization 31.03.2025 0.20 - - - - B
> 31.03.2026 (088} (1.13) - - - -
i 31.03.2025 | (1.25) (1.07) 2 . s =
Fair value of plan assets at |_31103.2026 18.54 67.53 = = - -
the end |_31.03.2025 13.01 44.27 . = = .
4+  Amount Recognized in Balance Sheet
—— Year Gratuity | PRMB | Siek Leave | Earned Leave | Baggage | Farewell Gift
AR eaded (Funded) {Unfunded)
ESI@JWI?:‘I present value of 31032026 14,06 8832 612 1331 029 021
obligations at the end 31032025 | 1259 39.71 527 10.58 027 0.23
Fair value of plan assets at 31.03.2026 18 54 67 53 - - - -
the end 31032025 | 1301 4427 . - - -
Met i Liability ) / Asset 31.03 2026 448 {20 79) 16.12) (133N (0.29) (0213
’;:;ﬁ"‘“d St 31032025 | 042 ass (527) {10.58) 0.27) (023)
4  Amount Recognized in Statement of Profit and Loss
r [ (¥ in Crores)
Gratuity | PRMB | Sick Leave |Earned Leave | Baggage | Farewell Gift
Particula Y ded
R i (Funded) {Unfunded)
Current i ’ 3103 2026 108 4 84 142 317 002 002
SR . 31.032025 | 070 1 79 0 88 | 58 0.02 0.02
T 31.03.2026 0 BE 270 0.36 072 002 002
G 3103.2025 | 088 1.22 0.4l 0.65 0.02 0.01
Expected return on plan 31,03.2026 Lk ol - - = -
nsset 31.03.2025 0% 128 - - - -
Net actuarial (Gain) / 31.03.2026 10.58) LR Y (122) 1130) - -
logs recognized 31.03.2025 - - (147 014 . -
Expense Recognised in 31.03.2026 108 453 0356 238 004 0.04
Profit & Loss Statement 31.03.2023 068 1.73 (0.19) 2.38 0.04 0.03
Amount recognised in 31 03 2026 055 421 - . 002 003
Uther Comprehensive | _
Income (OCIXGain) | 31.03.2025 012 2089 - - (D.01) 002
Actuarial Assumption
Gratuity | PRMB | Sick Leave | Earned Leave | Baggage | Farewell Gift
icula
Rhenian AT (Funded) (Unfunded)
. e 31.03.2020 732% 7.32% 7.32% 73% 130% | 73%
R A 3103 2025 b 79 6 9% 6 9% 6.79% b 79% b 9%
T 31.03.2026 6.50% 6.5074 65070 6.50% 6.50% -
. 31.03.2025 6. 50% 6.50% 6.50% 6,500 6.50% .
31.03.2026
Method used 31032025 PUC PUC PUC PUC PUC PUC
Sensitivity Analysis of the defined benefit obligation
(¥ in Crores)
A) Impact of the change in discount rate Gratuity r PRMB | Sick Leave ] Earned Leave ] Baggage [Fartm:ll Gift
{Funded) {Unfunded)
Present value of obligation at the end 1405 8832 612 1331 029 02]
Impact due o Increase of 0.50% (0.53) (3.04) {0.21) (0.62) (0013 (0.01)
Impact due fo Decrease of 0.50% 0.57 320 023 0.67 001 0.0
_B) Impact of the change in Salary inerease | Gratuity | PRMB | Sick Leave | Earned Leave | Baggage | Farewell Gift
Present value of obligation at the end 14.05 88 32 6.12 1331 029 -
Impact due to Increase of 0 50% 029 34 023 067 [t]] -
Impact due 1o Decrease of 0.50% {0.32) (312) (0.22) (0.63) (0o -

Sensstivitves due to monality & withdrmwals are not matersal & hence impact of change due to these are not calewlated Sensitivitees such as rate of increase
of pensions in pavment, rate of increase of peasions before retiremant & |ife expectancy are not apphecable
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Disclosure on New Labour Law Framework

The Government of India has implemented the new labour law framework with effect from 21 November 2025,
comprising the Code on Wages, 2019, Industrial Relations Code, 2020, Code on Social Security, 2020 and Oceupational
Safety, Health and Working Conditions Code, 2020, along with the relevant rules notified thereunder.

The Company has carried out an assessment of the potential impact of the aforesaid Codes on its operations, employee
benefit obligations, and statutory compliances. The evaluation included key provisions such as the revised definition of
wages under Section 2(y) of the Code on Wages, 2019, social security coverage and contributions under the Code on
Social Security. 2020, and réguirements relating to safety, health, and working conditions under the OSH Code, 2020,

IREDA’s salaries were already comphant with the "wage" definition. Therefore, no changes were made to the salaries
structure. Since no changes were there, no impact was observed and none disclosed. The Company continues fo monitor
regulatory developments, including issuance of further rules, clarifications, and amendments. Any impact arising from
such changes, if any, will be recognised in the consolidated financial statements in the period in which the same
becomes effective.

Performance Related Pay

During the year ended 31 March 2026, the Company has made a provision (net of reversal) of 2 14.13 crores (previous
year: ¥ 9.43 crores) towards the performance related pay. An amount of ¥ 845 crores was paid during the year,
comprising ¥ 2.19 crores towards final PRP for FY 2023-24 and T 6.26 crores towards ad hoc PRP for FY 2024-25
{previous year: T 6.00 crores, which entirely comprises ad hoc PRP payment for FY 2023-24) 1o the eligible employees
as per the underlying scheme,

7.  Disclosure in respect of Indian Accounting Standard (Ind AS) -20 “Accounting for Government Grant and Disclosure

of Government Assistance”
a)  Grant for Capital Assets
"\ World Bank Clean Technology Fund (CTF) Grant: -
“"ﬁ‘- World Bank CTF Grant received related to intangible assets are treated as deferred income and are recognized in the
v Starement of Profit and Loss on a svsiematic and rational basis vver the useful life of the asset as a deduction to

amortization expense. Refer Note 38(17) to Financial Statements.

The Company has disclosed 2 .78 crores as balance grant (previous year' 2 1.15 crores) towards the procurement of
intangible assets till 31 March 2026. The Company has disclosed the said grant as “Capital Grant from World Bank -
Clean Technology Fund (CTF)” under “Other non - financial liabilities” {Refer Note 24) to Financial Statements. The
movement of Grant for Capital Assets is as follows:

(¥ in Crores)

i Year ended Year ended
Particulars 31,03,2026 31.03.2025
Upening Balance 115 1.52
Grant received duning the vear = =
Grant recognized in Statement of P&L 0.37 0.37
Closing Balance 0,78 .15

Revenue Grant

The Company has received a revenue grant “Techmical Assistance™ (TA) from World Bank, amounting to T Nil crores
during the year ended 31 March 2026 (previous year: ¥ 6.92 crores) for engaging external consultant to assess loan
applications under World Bank line of credit. The Company is in compliance with Ind AS 20 “Government grant and
assistance™ and has adopted to present its revenue grant as deduction to the related expenses.

Following table discloses the amount recognized in the Statement of Profit & Loss: -

(¥ in Crores)
Year ended TA Componeat reccived Expenses incurred against the TA :;:;;";‘:';':ﬁn & I..::a
31.03.2026 - - &
31.03.2025 6.2 6492 -

8. Disclosure in respect of Indian Accounting Standard {Ind AS)-23 "Borrowing Costs"

T Nil crores (previous year: 2 Nil Crores)
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Disclosure in respect of Indian Accounting Standard (Ind AS)-24 "Related Parties Disclosures”
A. Disclosures fur Other than Govt. and Govt. Related Entities

List of Related Party
As at 31.03.2026

Key Management Personnel (KMP)

Mame of Related Party

Type of Relationship

Period

Shn Pradip Kumar Das

Chairman & Managing Director

01.04 2025 10 31.03 2026

Dr_Bijay Kumar Mohanty

Durector - Finance & Chief Financial Officer

01.04.2025 to 31.03 2026

Shri Padam Lal Negi

Durector - Government Nomines

01.042025 10 31 032026

Shn Shabdsharan N. Brahmbhatt
Dr Jaganath C M Jodidhar

Durector - Independent Direcior'

01.04 2025 t0 27.03.2026

Directer - Independent Director

01.04 2025 1o 27.03.2026

Shn Ram Mihal Mishad Director - Independent Director 01.04.2025 10 05.03 2026
Smi_Rohim Rawat Director - |ndepeadent Director’ 01.04.2025 to 05 03 2026
Smt Ekta Madan Company Secretary & Compliance Officer 01.04.2025 10 31.03 2026
Shin Amit Goel General Manager (Finance & Accounts)’ 10,07 2025 to 02 03 2026

Shn Tusar Kant Fanda

Executive Director {Finance & Accounts™

02.03.2026 ko 31 03 2026

Key Management Personnel (KMP) of IREDA Global Green Energy Finance IFSC Lid.

Name of Related Party Type of Relationship Period

Shr Pradip Kumar Das Director & Chairman 01 04.2025 to 31.03.2026
De. Byay Kumar Mobanty Direcior 01 04 2025 to 31.03 2026
Shri Surendrs Kumar Sharma Director 01 04,2025 to 31.03.2026

Shri § K Dey

Chiel Executive Officer

01.04.2025 to 31.03.2026

Mrs Punnu Grover®

Chiel Finangial Officer

01.04 2025 10 J0.04 2025

Smi_Ekta Madan

Company Secretary

01.04 2023 10 31.03 2026

Mis Meenakshi Jaiswal**

Chief Financial Officer

3010 2025 to 31 03 2026

* Mrx Punnu Grover ceased to be Chiel Finaneinl Officer due 1o her appointment as Chiel Comphance OfTicer, IREDA w & 730 0d 2025
** Mrs Meenakshi Jmswel, was appointed Chief Financisl Officer w e § from 30 10 2025

Subsidiarv/Associate/JV

MName of Related Party

Type of Relationship

Period

IREDA Global Green Energy Finance IFSC Lid

Subsidiary*

01.04.2025 1o 31.03 2026

*Also Refer Note 38[1 ! ) w0 Financial Staiements

As at 31.03.2025

| Key Manapement Personnel (KMP)

Name of Related Party

Type of Relationship

Period

Shn Prachp Kumar Das

Chairman & Managing Director

01.04.2024 to 31,03 2025

Dr. Byjay Kumar Mohanty

Director- Finance & Chief Financial Officer
Addl Charge of Director (Projects) *

01.04.2024 10 31103 2025
01.04 2024 10 04.03.2025

Shri Padam Lal Negi

Director - Government Nominee

01.04.2024 10 31032025

Shn Ajay Yadav

Director - Government Nominee*

01.04.2024 10 11 122024

Shn Shabdsharan N Brahmbhatt

Director - Independent Director’

01 04,2024 10 2001 2025
2803 2025 10 31 03 2025

Dr Jaganath C M. Jodidhar

Dhrector - Independent Director

01042024 1o 31.03 2025

Shn Ram Nihal Nishad

Director -Indzpendent Direcior

01.04 2024 to 31.03.2025

Smt_Rohini Rawat

Director -Independent Director

0104 2024 to 31.03 2025

Smt Ekta Madan

Company Secretary & Compliance Officer

01 04.2024 to 31.03.2025

Key Management Personnel (KMP) of IREDA Global Green Energy Finance IFSC Ltd,

Name of Related Party Type of Relationship Period

Shn Pradip Kumar Das Director & Chairman 07.052024 10 31.03. 2025
Dr. Bijay Kumar Mobanty Director 07052024 10 31,03 2025
Dr Ramesh Chandra Sharma* Direclur 07.05.2024 10 31.07 2024
Shn Surendra Kumar Sharma Director 0] 082024 10 3103 2025

Shri 5 K Dey

Clief Executive Uflicer

25 06,2024 10 31032025

Ms. Punnu Grover

Chuef Fnancial Officer

25062024 10 31.03.2025

Smi. Ekta Madan

Company Secretary

25.06.2024 10 31.03.2025

* Dr Ramesh Chandrs Sharma, Director completed hus tenure as on July 31, 2024 (AN) Accordingly, he ceased 1o be Director of the Company w e [ July 31,

2024

Subsidiary/Associate/JV

Name of Related Party Type of Relationship Period

IREDA Global Green Enerey Finance IFSC Lid. | Subsidiar* 07.05.2024 10 31.03.2025

*Also Reter Note 38(1 1) w Financial Starements

'MNRE vide s order no 340-1 /1201 B-IREDA dated January 21, 2022, appouted Shri Shabdsharan N Brahmbhati, as Pan-Time Non-Ufficial Director |
(Independent Director) on the Board of the Company for o perod of theee years we [ the date of ssue of the order or until Further order, whichever event occun | &
earlier Avcordingly, the tenure of Shn Shabdsharan N Brahmbhatt was completed on 2000 2025 Thereafter, in pursuance to MNRE order no 340-11 1201 8-
IREDA- Part( | | dated March 28, 2025, Shr Shabdsharan N Brahmbhatt has been appoiied as Nun-Oifwil Director (independent Directort of IREDA we I Y,
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March 28, 2025, for a peniod of | {Une) year w e £ the date of ssue of the MNRE Order or untid further orders, whichever event occwrs carhier Accordingly, the
tenire of Shr Shabdsharan N Brahmbhatt was completed oa 27 03 2026 ond he is ceased 10 be the Independent Director of IREDA w e £ 2803 2026

IMNRE vide 1ts arder no 340-11/1/201 B-LREDA dated March 28, 2022 appouted Dr Jagamnath C M Jodsdhar as Mon-Official Direetor (Independent Director)
on the Boand of the Company for a period of thiree vears w e { the date of 13sue of the arder or until further order, whichever event occurs earlier Accordingly,
the tenure of Dr Jagannath C M Jodudhar was completed on 27 03 2025 and he ceased to be Durector of IREDA wef 2803 2025 However, in pursuance 1o
MNRE order no 3401 1/1720 S-IREDA- Partf | ) dated March 28, 2025, Dr Jaganath Chennakeshava Murthy Jodwdhar has been appowied agan as Noa-Official
Darector {Independent Durector) of IREDA we  March 23, 2025 for a penod of | (One) yeas we F the date of 1ssue of the MNRE Order or uniil further orders,
whichever event occurs enslier. Accordingly, the renure of D Jaganath Chennakeshava Murthy Jodsdhar was completed on 27 03.2026 and he o ceased to be the
Independent Director of IREDA w e £ 28 03 2026

IMMNRE vide ets order no 340-11/17201 B-IREDA daned March 06, 2023 appointed Sk Ram Mihal Nishad & Smt Rohin Rawat, as Part-Trme Non-Official
Durectors (ladependent Direciors) on the Board of the Company for a penod of three vears w e [ the date of 1ssue of the order or untr further orders, whuchever
event occurs earlier Accordingly, the tenure of Shn Ram Nehal Mishad & Sma Rohum Rawar was completed on 0503 2020 and they ceased 10 be the
independent Dhrector of IREDA w e £ 06 03 2006

*Shri Tusar Komt Panda, Executive Director (F&A) hos been designated as 2 Key Managenial Personnel of the Company as per Section 2(31 ) of the Compames
Act, 2003, in place of Sha Amit Goel, General Manager (F&A) w e I 0203 2026

FMNRE vide Office Order No 1113201 T-IREDA dated 27 March 2024, have entrusied the sddivonsl charge of the post of Dwrector (Techmcal), to Shn Byay
Kumar Mohanty, Director (Finance), for o persod of & (six) months we F 05 March, 2024, or tll the appomtment of regular incumbent, ar uniil further orders,
whichever 15 the earhest

Consequent to the approval of DPE, the post of Director { Technieni} hias been redesignated as Dvector (Projects) w the Company w e © 27 June 2024

Further, MNRE vide its letter dated 12 09 2024 has conveyed the approval of Appeemment Committes of the Cabinet (ACC) vide UM dated 07 09 2024 for
extension of Addibonal Charge for the post of Dwector (Progects) o Shoo Byoy Kumar Mohaaty, Dwrector (Finance), IREDA for n funher penod of 6 months
wef 0509 2024 or Ul the appontment of a regular ngumbent or until further wrdess, whichever s ewrliest Avcordingly, the addiional charge of the Drector
{Progects), IREDA to Shey Byay Kumar Mohanty was vald nll 08 03 2025

*MNRE vide nts letter no 3408520 T-IREDA daed 12 12 2024, has miformed thar Cemtal Deputation wenure of Sho Ajay Wadav, IAS (Former IS, MNRE) has
been completed on 11 122024 (AN} Accordingly, Shei Ajay Yaday, Director {Govt Nomuinee) ceased to be Director of IREDA we f 12 12 2024

T / Funds ua ntrol of ‘oM pan

=« [REDA Emplovees Contributory Provident Fund Trust
*  IREDA Emplovees Gratuity Fund Trust

*  IREDA Post-Retirement Medical Scheme Trust

«  [REDA Emplovee Benevolent Fund

i. Compensation to KMPs

{Zin Crores
N Year ended Year eoded
i 31.03.2026 31.03.2025
Shon-term benefits
- Sitting Fee (to Independent Direclors) (¥ 063
- Others (Salary) 237 249
Post-employmenl benefils 026 027
Total 187 3.9
Nole -

. The Chairman amd Manawing Disector, Director {Finance) and Dwector { Techneal) have also been allowed staff cor includmg private jouney upto &
ceiling of 1000 Kms per month on pavment of monthly charges as per Department of Public Enterprises gusdelines.

. Contributin towards Granney Fund, Tor Functional Directors s not nscertanable separatelv as the contribution to LIC 15 not made employee wise

. Provision for leave h puost-ret medical benafin, feewell wit et to funchional derector have been made on the basiz of actuarsal
valuation and are i addition o the above given compensation

it. Loans & Advances to und from KMPs:

Loans & Advances 1o KMP
(€ in Crores)
2 Year ended Year ended
Particulars 31.03.2026 31.03.2025
Balance at the beginning of the year 3 = 1.35 . 0.32
Loan & Advances given during the vear 052 122
_Repm'nv:ms received dunng the vear 018 015
Interest charped during the year 0.07 005
Interest received duning the year 0.05 0.09
Balance at the end of the year 1.77 1.35
Loans & Advances from KMP
Year ended Year ended
Putunea 31.03,2026 31032025
Balance at the beginning of the vear - -
Loan & Advances given duning the year _ =
Balance at the end of the vear _ = -
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Mujor terms and conditions of transactions with related parties

1. Transactions with related parties are made on terms equivalent 1o those thal previnl in arm's length ransactions
2. The remuneration and loans & advances to Key Managerial Personne! are in ling with the service rules of the Company
3. There are no pending commitments to the related parties

B. Disclosures for transactions entered with Government and Government Entities

(% in Crores)
Name of Governn_u_:nt R:l:‘:!:::i’i'p Nature of :::?::?::: g;an:s; “.i?e:l: B’h::c 2 hh:lne i
/Government entities Ltrp?ner Transaction ].1:::;:1& 3:;;.;:25 31.03.2026 31.03.2025
st E‘:Lgy?'m Il e flog oW TR 2093 224.80 224,65
|_Interest Payment | 68 1.77 - -
g:::::f Fee 74.99 7733 2 ;

*Represents the amount for FY2025-26 & FY 202425 respectively
Also refer note 3848 (DY d1) to Financial Statements for information on GO share in dividend
Also refer npte 38(43) 1o Financial Statements for information on rarsing of taxable bonds (GOI Fully Serviced Bonds) on behall of MNRE

The Company is a Central Public Sector Undertaking (CPSU) under the administrative control of Ministry of New &
Renewable Energy (MNRE), Government of India. Transactions with Governmeni related entities cover transactions that are
significant individually and collectively. The Company has also entered into other transactions such as telephone expenses,
air travel and deposits etc. with other CPSUs. They are insignificant individually & collectively and hence not disclosed. All
transactions are carried out on arm's length.

Significant transactions with related parties under the control / joint control of the same government are as under : -
1T in Crores)

Transaction Transaction

during during Balance as Balavice as

Name of the Company Nature of Transaction at at
yearended | yearended | 3 033006 | 31032025
31.03.2026 31.03.2025

Rewa Ultra Mepa Solar Limited Repayment of Loan 30.22 022 351.21 381.43

State Bank of India Repayment of Loan 085 0.68 - Q.85

Broadeast Engineering Consultants i

India Limitad® Repayment of Loan - 4.06 5111 5111

SIVN Green Eneruy Ltd Disbursement of Loan 1,335.4% 696 00 356140 2,225 91

- x ; = Rent & Uther Charges-
Life Insurance Corporation of India Brinih OFfice 010 007 - (0.00)
MNBCC {India) Limued Mauntenance Charpes 1.88 1.73 0.44 0.25
Internet Connectivity
Powergrnd Teleservice Lid, Chaeges 019 0.kl - (0.05)
_ : . Reimbursement of

Solar Energy Corporation of India Expenditure 0.30 - 0.08 0.0%

Central Warehousing Corporation Office Sanitisation 023 0.22 - -

Mational [nstitute of wind Energy Rent lngome 0.09 0.07 =

*Pertnins to NPA Account of M/s Broadeast Engineering Consultants India Limited {BECIL) wiich 13 2 Central Public Sector Enl'ﬂurlu {CPSE) havinyg Loan
outstanding of T 51 11 crores on 31 Margh 2026

During the vear, the Company has also received interest of 2 251,93 crores (previous year: 3 17547 crores) and repayment of
principal of ¥ 31.07 crores (previous year: 2 34.96 crores) on the loans to government related entitics. Further, an amount of ¥
6.21 crores (previous year: T 10,17 crores) has been accounted for as Service Charges towards the various schemes
implemented as per the mandate of the Government of [ndia (GOI). Also refer Note 28 to Financial Statements.

C. Transactions with Employee Benefit Trusts in Control & Subsidiary of the Company: -

(¥ in Crores)
Name of Related Nature of Nature of ::::'::ﬁ: I:::'::;te':: Balance as Balance as
Party Relation Transaction o at at
ended 31.03.2026 | ended 31.03.2025 31.03.2026 31.03.2025
:iiﬁ::j:::h?e“ Trust Under Emp:uym: and 8 85 730 082 002}
Provident Fund Control il ? (092 {
Teust (\ ulivns
IREDA Employees Trust Under Confribution for 513 0.47 - -
Gratuity Fund Trust | Conirol LIC Premium 3 ’
Monthly . .
IREDA Post- TR A
Retirement Medical g’“ﬁ'ﬁ“d“ ‘::'I""::_‘_:‘; T:’ 2132 1339
Scheme Trust onir s n
employer

Also refer note 38(6)

YN
gt |
W\

#F




10.

Notes to Consolidated Financial Statements
For the v ear ended 317 March 2026

Loans or advances in the nature of loans granted 1o promoters, directors. KMPs and related parties (as defined under the

Companies Act, 2013), either severally or jointly with any other person that are

{a} Repayable on demand or

(b} Without specifying any terms or period of repayment

(% in Crores)
As at 31,03,2026 As at 31,03,2025
Amount of Joan or % age to total Loans Amount of luan or Yo age to total Loans
Tywest Rarvowar advance in the nature & Advances in the advance in the nature & Advances in the
of loan outstanding nature of loans of loan outstanding nature of loans
Promoter
Directors
KMPs Ml Ml
Uther Related Parties
11. Disclosure in respect of Indian Accounting Standard (Ind AS)-27 “Separate Financial Statements”
(¥ in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Investment in Subsidian® 26.00 26.00
Investment i Associate . Jont Venture - -

A, The Company has incorporated a wholly owned subsidiary company named as “IREDA Global Green Energy Finance
IFSC Ltd™ in IFSC (Intemational Financial Services Centre)-GIFT City (Gujarat International Finance Tec- City)
which provides debt denominated in foreign currencies for financing renewable energy sector. The Company has
invested an amount of USD 3.11 Million equivalent to ¥ 26.00 crores in its subsidiary. The subsidiary company has
bt 20 received Certificate of Registration dated 18 February 2025 from IFSCA 10 undertake activities as a Finance Company.

Approval for incorporation of a retail subsidiary focused on renewable ¢energy financing was obtained from the
Department of Investment and Public Asset Management (DIPAM) and Mimstry of New and Renewable Energy
{MNRE) on 10 October 2024. Subseguently. NOC / Approval from RBI has been sought and outcome of decision is
awaited.

C. A non-binding MOU was sigaed between SIVN, GMR, and IREDA on 09 September 2024, which stipulated an equity
investment of 5% for IREDA in GMR Upper Kamali Hydro Power Ltd (GUKHL), Nepal & Kamnali Transmission
Company Pvt Lid (KTCPL). Nepal each. The proposal for investment of 5% equity by IREDA in GUKHL and KTCPL
each, was approved by Ministry of New and Renewable Energy (MNRE} and Department of Investment and Public
Assel Management (DIPAM) respectively. Subsequently, RBI has approved the proposal vide letter dated 14 May 2025
and the project cost has also been cleared by the Central Electricity Authority (CEA) on 12 September 2025. Going
forward, an Amended and Restated Joint Venture Agreement is planned to be executed among GMR, SIVN, IREDA,
and the Nepal Electricity Authority (NEA)  Accordingly, based on the presently approved project cost and shareholding
structure, the expected investment by IREDA in GUKHL and KTCPL is estimated at ¥ 181.72 crore, including
contribution towards NEAs free equity

. Compliance with number of layers of companies

The Company has complied with the rules specified in Companies (Restriction on number of Layers) Rules. 2017 during the
current and previous year.

13. Compliance with approved Scheme(s) of Arrangements

There were no schemes of arrangements entered into by the Company which require approval by the compelent authority in
terms of sections 230 to 237 of the Companies Act, 2013, during the current and previous year.

14. Disclosure in respect of Indian Accounting Standard (Ind AS)-33 “Earnings Per Share (EPS)”

A. Basic EPS

Basic earnings per equity share is calculated by dividing the net profit or loss atiributable to equity shareholders of the
Company by the weighted average number of equity shares outstanding during the year. The calculation of basic EPS is
follows :

. Year ended Year ended
husiasianid 31.03.2026 31.03.2025
Profit / {Joss) for the year, attributable 1o the equity sharcholders of the Company (2 crores) 1,874.00 1,698.34
Earnings used in coleulation of basic earnings per share (A) (2 crores) 1,874.00 1,698 34

| Weighted average number of ordinary shares for the purpose of bosic eamings per share (B) 2.78.56,03 526 2 68,77.64.706
Face Value per Equity Share (in ) 10 10
Basic EPS (A/B) (in 3) 6.73 6.32

*Calewlated as (2,68, 77,64, 700 365305) + (12, 14.60,56272240365)| considenag allotment of fresh equity shares on |1 06 2025 through Qualified Institutonal
Macenent {Q1P) done by the Company  Also Reler Note 38(24) u Financial Stalements
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B. Diluted EPS

Diluted earnings per share is calculated by dividing the net profit or loss for the period artributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity

shares. The caleulation of Diluted EPS is as follows. -

T Year ended Year ended
e i, 31.03.2026 31.03.2025
Profit (loss) for the year, attnbutable to the equity sharcholders of the Company (¥ crores) 1,874.00 1,658 34
Earnings used in caleufation of diluted earnings per share{A ) (¥ crores) 1,874.00 |, 698,34
Weighted average number of ordinary shares for the purpose of diluted earnings per share (B) 2.78,56,03,3526 2.68.7764,706
Face Value per Equity Share (in ¥) 19 19
Diluted EPS (A/B) (in ¥) 6.73 6.32

*Calculated as [(2,68,77.64,706°305/365) + (12,14,66,562*2%4/305)] conswdenng allotment of fresh equity shares on 11 06 2023 through Chalified Institutional
Placement (LHP) doie by the Company Alse Reler Note 38{24) 10 Furancial Simements

Disclosure in respect of Indian Accounting Standard (Ind AS}-36 “lmpairment of Assets”

The Company, ot each balance sheet date, assesses whether there is any indication of impairment of any asset and/or cash
generating unit, 17 such indication exists, assels are impaired by comparing carrying amouni of gach asset and/or cash
generating unil 1o the recoverable amount being higher of the net selling price or value in use. Value in use is determined
from the present value of the estimated future cash flows from the continuing use of the assets. The Company has no
impairment loss during the current and previous year.

Disclosure in respect of Indian Accounting Standard (Ind AS8)-37 “Provisions, Contingent Liabilities and Contingent
Assels”

a) Contingent Linbilities:

{¥ in Crores)
Particulars Asat31,03.2026 | Asat 31.03.2015
a) Claims against the Company not acknowledged as debt
i Taxaton Demands
Income Tax cases’ 15.47 15.30
Service Tax and Goods & Service Tax (GST) cases® 29591 28092
i._Uthers' 4.57 5.00
b} Guarantees excluding financial guarntees
1. Guarantees 910.70 1,569.81
i, Letter of Comfort/ Payment Order Instrument issued and outstanding 1,539.93 930,58

'Income Tax

This pertains to Income Tax case for AY 2014-15 which is pending before the CITiAppeals) (Previous Year This pertains to Income Tax
cases for AY 2014-15(7 14.03 crores) and AY 2020-21 (2 4.27 crores) which are pending before the CIT(Appeals), while case for AY 2022-
23 has been moved for rectification under Section 154 of the Income Tax Act ).

The Company has received a favourable decision from ITAT dated 31.12.25, wherein appeals on all the grounds have been allowed in ather
years (AY 2010-11 10 AY 2018-19, except AY 201415 as the case is pending). Necessary adjustments have been made and ¥ 1.44 crores
pertaining 1o AY 2014-15 has been restated as Contingent Liability The Company is hopeful of a favourable outcome in respect of the
vanous i1ssues covered under the appeals and thus no provision has been considered as necessary

The Company has recerved a favourable decision from CIT(A) dated 17 10.25 for AY 2020-21 | wherein appeals on all the grounds have
been allowed. While the Income Tax Department has preferred an appeal against the order and the case stands in ITAT, the Company 15
hopeful of a favourable vutcome in respect of the various issues covered under the appeals and thus no provision has been cunsulered as
necessary

For the Income Tax Cases of earlier years (AY 1998-29 — AY 2009-10), the Hon'ble High Court of Delhi decided the WRIT petition
favour ol the Company vide order dated 08 December, 2023 and prunounced That the assessment proceedings concerming from AY 1998-99
o AY 2009-10. pursuant 1o the vrders of the Tribunal dated 21 NMovember 2014 and 29 May 2015, bave become nime-barred and thus
directed the A.Q 10 accept the returned uwome and pass the consequential orders Such consequential orders are awaited, and any
adjustments shall be accounted for upon receipt of the respective orders

Service Tox and Goods & Service Tax (GST) cases

The Company had recerved a Notice of Demand/Order from the Commissioner, Adjudication, Central Tax, GST Dellu East dated 15 March
2022 creating demands on the Company amounting to ¥ 11709 crores {excluding applicable interest) for financial year 2012-13 to 2013-16.
Although the Company contends thal entire demand is barred by limitation, it has prowided for  13.95 crores ( previous vear * ¥ 13.22 crores)
mcluding interest on conservative basis, Based on law and facts in the matter, Service Tax demand (including wterest) of 2 259 92 crores
(Previous Year ¥ 24494 crores) has been disclosed as coptingent liability Further, since the Company 1$ 2 government enlerprise, no mala
fide sntention can be atnbwed 1o it and thus, exended period of himitation vught not 10 be invoked based on centain decisions of Hon'ble
Supreme Court in such cases and bence the penalty has not been considered for disclosure as a contingent liabality The Company has filed an
appeal with CESTAT, New Delhu on |5 June 2022 in the m, same is pending
ray Dﬂy
%
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The Company had received order dated 25 March 2022 from the office of Addibonal Director General { Adjudication} on recovery ol Service
Tax on Guarantee Fee Paud to Government under Reverse Charge basis for the period April 2016 to June 2017 rusing a demand of  20.73
crores fowards Tax. T 20 73 crores towards penalty and applicable interest thereon While the Company had filed an appeal against the same
before the Hon'ble CESTAT, Mumba on 24 June 2022, 1t has made requisite provision towards the Tax and interest thereon amounting to 2
75.62 crores (Previous Year: ¥ 64,36 crores) and pemalty amount of ¥ 20.73 crores {Previous Year  20.73 crores) bas been disclosed as
contingent habality

The Company has received order dated 31 January 2024 from the office of Commussioner of Central Tax Appeals =1, Delhi, vide which the
appeal filed by the Company against recovery of GST on Guarantee Fee Paid to Government under Reverse Charge basis for the period 01
July 2017 to 26 July 2018 has been rejected. While the Company is in the process of filing appeal with the GST Appellate Tribunal, in FY
2023-24 it has paid Tax amount of T 13.28 crores under protest and made requisite provision towards Tax and interest thereon amounting to ¥
2B.96 crores (Previous Year: ¥ 28.96 crores). The penalty amount of ¥ 15.26 crores (previous year: ¥ 15.26 crores) has been disclosed as
contingent liability.

H0thers

Includes penalty for T Nil crores (previous year ¥ 0.03 crorel imposed by Mimistry of Corporate Affawrs {MCA) w.r1 non-appomiment of
Woman Director, The Company being & governnent company has no cootrel over appointment of directors The Company filed appeal
before the Regional Director (NRYMCA. The Regional Director | Northern Region), MCA, vide Urder dated 11 December 2025, has set aside
the adjudication order dated 30 September 2022 passed by the Adjudicating Authontv/Registrar of Companies, NCT of Delhi & Haryana.
Accordingly, the appeal filed by IREDA has been allowed and disposed off. Also mcludes an amount of ¥ 2.96 crores [previous year. 2 4.62
crores) pertaining to cases pending before Hon'ble High Court of Dethi in the form of Writ Petition against the order of disciplinary authority
for dismissal of staff from serviee of the Company. There is no interim order in this matter. Also includes 2 0.35 crore (previous year: T 0.35
crore) pertaining 1o withheld PRP of ex-Functional Directors of the Company pending clarification. Further, includes an amount of ¥ 1.26
crores pertaining to a peution w r t refund of front end fees filed before Hon'ble High Court of Delh

The above does not include amount pertaimng to the wbambon procesdings imnated by M/s Jackson Engineers Lud aganst IREDA & Anr
on 15 August 2024 in the matier pertaining to dediction of Liquidated damages amounting to ¥ 1346 crores by IREDA under contract
agreements for Supply, erection work, civil & alhed works as well as for the delay in commissioning of project named 50 MW (AC) Solar

“\ PV Plant at Kasargod Solar Park, District — Kasargod, Kerala The Claimant (Jackson Engineers Lud) has filed claim of approx. 156,55 crores

and IREDA has filed statement of defense on 30 October 2024 with a counter ¢laim of T 47,34 crores. [t is unlikely that IREDA may get any
adverse order as the Claimant was appointed by SECH and not by IREDA. However, if any adverse order 1s passed by the tribunal. the same
can be challenged under Section 34 of the Arbitration and Conciliation Act, 1996, In view of this, probable outflow is remote hence the same
has not been provided or disclosed as a contingent liability.

b) Confingent Assets: Nil (previous vear: Nil)

¢}  Commitments

(2 in Crores)
Particulars ] Asat31.03.2026 | Asat31.03.2025
Capital Commitments:
Estimated amount of contracts remaining to be executed on capital account 0.04 0.54
Total Commitments 0.04 0.54

Disclosure in respect of Indian Accounting Standard (Ind AS) — 38 “Intangible Assets™

The Company has recognized the World Bank CTF Grant (Refer Note No. 38(7a) to Financial Staiements) received related to
the ERP in the Statement of Profit and Loss over the life of the intangible asset (ERP) and presented as a reduced
amoriization expense amounting to ¥ (.37 crore (previous year: ¥ 0.37 crore).

As on 31 March 2026, the Group has disclosed an amount of T 0.23 crores (previous year: ¥ Nil crores) under “Intangible
assets under development™,

Disclosure in respect of Indian Accounting Standard (Ind AS)-40 "Investment Property”

Investment property comprises of a Residential flat at Jangpura. New Delhi which has been leased. Refer Note 11 to
Financial Statements.

(i) Details of incomes and expenses:

(% in Crores)
Year ended Year ended
Particulars 31,03.2026 31.03.2025
Rental Income ] 0.07 007
Direct Uperating Expenses (Repairs and Mantepance) 0.00 0.00

(ii) Fair value of Invesiment Properiy:

The market value of the investment property has been assessed (as per the valuation done by a regisiered 1BBI valuer as
defined under rule 2 of Companies (Registered Valuers and valuation) Rules, 2017) at ¥ 3.75 crores as at 31 March 2026
basis valuation report dated 09 April 2026 (previous year: ¥ 3.66 crores).

Disclosure as per Indian Accounting Standard (Ind AS) 107 - “Financial Instruments Disclosures™

The Company has established a comprehensive policy framework to effectively manage credit risk, market risk, liguidity risk,
and operational risk. The Risk Management Policy has been developed under the guidance of the Risk Management
Committee (RMC} and approved by the Board of Directors. The Risk Management Committee is a Board level Committee,
and the Board has overall responsibility for the Risk Management Committee which is supplemented by Management level
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and corporate level committees namely Asset Liability Committee. Credit Risk Management Committee and Operational
Rask Management Committee. The Risk Management Policy is penodically reviewed, The Risk Management Committee,
headed by an Independent Director, ensures independent risk oversight and full transparency in the risk management process.
The prudent Risk Management policies are ratified by the Board of Directors 1o ensure compliance with RBI guidelines and
SEBI (LODR) Regulations, 2015, which form the governing framework for the company’s business activities. This includes,
but is not limited to, the roles and responsibilities of Independent Directors (10). as outlined in Schedule 1V of the Companies
Act 2013, Section 177(4)(vi). Regulation 6.12 of the DPE Guidelines 2011, and SEBI LODR Regulation 4. These roles and
responsibilities are clearly defined for sub-Board committee members. The company also has a designated Chief Risk
Officer (CRO) in an advisory role, responsible for independent risk oversight, based on information and oulputs provided by
management functions.

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange Risk Management Committee
(FMC) is in place in the Company and hedging instruments such as forward contracts, swaps etc. are used to lower/mitigate
the currency and interest rate risks on the foreign currency borrowings, Hedging instruments are used exclusively for hedging
purpose and not as a trading or speculative instrument.

The key risks which the Company faces during its business operations are Credit Risk, Market Risk, Liquidity Risk, and
Operational Risk. These risks are carefully identified, assessed, and managed through the implemented risk management
policies and procedures. This note explains the sources of risk which the entity is exposed 1o and how the entity manages the
risk and the impact of hedge accounting in the financial statements,

Risk Exposure arising from Measurement Management
8 .| Credit risk analysis, Detailed appraisal
Crodit risk Loans, Receivables, Cash & Cash ‘;ﬁ'":' a;"mf:d& é::g:: process, credit  concentration  limits,
equivalents, and Uther Financial Assets L £, | :cx colloteral. addivonal guaraniees &
sl i diversification of agset base
Dbt Securites, Borrowings (Other than Availability of commined credit lines,
Luquidity risk Debt  Securities) &  Subordinated | Cash flow forecasts harrowing Facilites and also shor-term
Labilitigs and Uther Financial Labilities loans s WC himits and UD himuts
Market nsk- Financial Assets & Liabilities Cash Now forecasting & Hedging instruments such as foreign
Foreign Currency denominated in Foreign Currency Sensitivity analvsis exchange forwird conlracts, swaps e,
Market risk- interest | Buorrowings (other than debt securities)
e St ariablE thike Sensitivity analysis Interest rate swaps
Market nsk- i v Y
Seeunity bricés Investment Sensitivity analvsis | Ponfolio diversification
A. Credit risk

Credit risk is the inherent nsk in the lending operation and anises Irom lowering of the credit gquality of the borrowers and
the risk of default in repayments by the borrowers. A robust credit appraisal system is in place for the appraisal of the
projects in order to assess the credit risk. The process involves appraisal of the projects, rating by external agencies and
assessment of eredit risk, appropriale structuring to mitigate the risk along with other eredit risk mitigation measures. The
Company splits its exposures into smaller homogenous portfolio based on shared credit risk characteristic, as described
below in the following order : -

+ Secured/ unsecured re., based on whether the loans are secured.

- Mature of security i.e.. nature of security if the loans are determined to be secured.

+ Nature of loan 1.€., RE Sector 1o which the loan has been extended.

An assessment of whether credit risk has increased significantly since initial recognition is performed at each reporting
date by considering the change in the risk of default oecurring over the remaining life of the financial instrumenl. In
determining whether the risk of default has increased sigaificantly since initial recognition, the Company considers more
than 30 days overdue as a parameter, Additionally, the Company considers any other observable input indicaling a
signiticant increase in credit risk.

The Company defines a financial instrument as in default when it has objective evidence of impairment at the reporting
date. It has evaluated these loans under Stage 111 on case-to-case basis based on the defaulted time, performance/operation
of the project The Company recognizes impairment on financial instruments based on ECL Model in line with Ind AS
109.

The ECL methodology / policy is reviewed and updated to evolve to the market dynamics and various regulatory
guidelines / observations . Forward looking economic information is included in determining the 12-month and lifetime
PD. EAD and LGD. The assumptions underlying the expected credit loss are momitored and reviewed on an ongoing
basis.

Collaterals and other credit enhancements
The amount and tvpe of collateral required depends on an assessment of the credit risk. The main type of collaterals are
FDR/BGs, Charge on immovable property belonging to the promolers and corporate guarantees on case-lo-case basis.

w The company manages and controls credit risk by setting limits on the amount of risk it is willing 1o aceept for
individual counterparties and for industry concentrations. and by monitoring exposures in relation to such limits, -
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i. Provision for expected credit losses

Basis for recognition of
Stage | Category Description of category expected credit Joss provisica
Loans
Assets where counter parly has strong capacity o meet
Stage 1 | Standard Assets the obligations and where risk of default is neghgible or 12-maonth ECL
_ _|_nil / regulurly paying assets
. Loans with increased Assets where there has been a significant increase o it
S1age2 | credit risk credit risk since iniial recopnition LERNRRS. g fonit
Assets where there 15 high probability of default and
Stage 3 | Loans- Impared wnitlen off assets where there 15 low expectation of Lifetime expected eredit losses
TECOVEry

il. Significant estimates and judgemenis
Impairment of financial assets

(a) Expected Credit Loss (ECL) for Loans and Non — Fund Based Facilities

Impairment allowance (ECL) on loan assets is provided as per the Board approved ECL methodology and calculations
done by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance
(including standard loans and non-fund-based facilities) stands at ¥ 2,689.14 crores as at 31 March 2026 (previous
period ¥ 1,920.24 crores) as detailed below |

(€ in Crores,
o - As at 31,03,2026 As 01 31.03.2028
T | SeEmon Loan Amount ECL Loan Amount ECL
“. oy Stage | Loan 87,656 36 340 14 71,685 9% 32966
., : Stage I Loan 207836 26876 263330 718.78
aat B Stage 111 Loan 324546 207515 1,866 25 84559
& Sub Total 92.980.18 1,682,058 76,185.51 1,894.03
r 7, Non-Fund based Facilities 245063 709 2,500.39 26.21
Total ECL ) 1,689.14 1,920.24
Excluding Funded Interest Term Loan (FITL) balance of T 69 69 crores (previous peniod € 32 7% crores) agmnst which equavalent habahty s standing an
the boaks

During the year ended 3103.2026, certain observations of RBI1 were prospectively incorporated in the ECL
methodology / workings, which resulted in o reduction in the ECL valuation by 4.13 crores.

{b} Expected credit loss for trade receivables under simplified approach:

As a1 31,03.2026
(¥ in Crores)
-3 91-120 More than
Particulars Notdee | day |3 ‘ft’ days | GLOANS | dayspast | 120days | Total
past due P pas due pust due
Giross carrying amount 35 - - - - 2.76 591
Expecied loss rate - - - - - - -
Expected ciedit losses (Loss . s - : =
allowance provigion) (3% 76
Carrying amount of trade N . " < .
receivables (net of impairment) i pon
Balance ns at 31.03.2026 315 - - - - - 3.5
As at 31.03.2025
{Z in Crores)
More than
0-30 days | 31-60 days | 61-90 days | 91-120 days
Particulars Not doe past due past due past due past due 120 days | Total
past due
Gross carrying amount 37 - - - - 276 5.93
Expected loss rate - - - - - = .
Expected credir losses (Loss
allowance provision) i ' i 2 e
Carrying amount of trade 1
receivables (net of impairment) ot 4 = 5 +40 gl
Balance as at 31.03.2025 3.17 - - - - 2.76 5.93

B. Liquidity Risk
Liyuidity nsk reters to the risk that a company may not be able 10 mest its financial obligatons due to a lack of
sufficient cash and marketable securities or the availability of funding. Prudent liquidity risk management involves
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maintaining an appropriate level of cash, marketable securities. and committed credit facilities w meet obligations when
they become due. The management of the Company closcly monitors the forecast of the liquidity position and the
availabality of cash and cash equivalents based on expected cash flows, including interest income and expense.

The Comprehensive Asset Liability Management Framework also outlines the framework for liquidity risk management.
The Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liquid
Assets, in line with the requirements of the RBI guidelines.

(i) Financing arrangements

The Company had access to the following undrawn borrowing facilities at the end of the year:

(Tin Crores
Particulars As ot 31.03.2026 As ot 31.03.2025
Fixed rate
- Expiring within one vear (Financial institutions - Forex Loans) - -
- _Expinng within one year (Bank Loans) - -
= Expining bevond one year (Financial institutions — Forex Loans) - -
Floating rote
- Expiring within one year ( Financial institutions — Forex Loans) 1,659.00 1,475.50
| - Expiring within one year (Bank Loans) 12,585.00 4,585.00
- Expiring beyond ong year (Bank loans) - -
- Expiring beyond one year {Financial institutions — Forex Loans) -

{ii) CC/OD/ Lo’/ WCDL limits

The Company has access to cash credil, overdraft, line of credits and working capital demand loans trom banks to meet
unanticipated liquidity need. Further, the Company has the highest domestic credit rating of AAA / Al+, thereby
enabling it fo mobilize funds from the domestic marke! within a short span of time. The Company has access 10 the
following undrawn borrowing facilities:

(in Crores
As at 31.2025

4.472.08

Particulars
CC' 0D LoC’ WCDL limuts

As at 31.03.2026
432721

(iii) Maturities of linancial liabilities

The tables below analyzes the Company's financial liabilities into relevant maturity groupings based on their contractual
maturities for all non-derivative financial liabilities for which the contractupl maturities are essential for an
understanding of the timing of the cash flows, The amounis disclosed in the table are the contractual undiscounted cash

flows:-
As at 31.03.2026
{¥in Crores
1530631 | Overl Over2 DOver 3 Over 6
Particulirs dl;:' ::'ll days month~ | months = |moaths = uptomoniths -opio Uv:r ;Y‘“" o": S’M‘ 0'": Total
* g month) | 2 months | 3 months 6 months fyguy [PI0AYMAG] R TSy | e
"":‘;". w15 wa 144 33 4T0Hm 2531 84 233692 PREES 20854 08 O24NT | 204507 |6784877
_E!;._"'l-!_mm — I 5 Py el i
Carnency - - W9 13 128 37 145 41567 150 6 P L 46048 4 10,003,868
As at 31.03.2025
(T in Crores)
15-30/ 31 | Over | Over 2 Owver3 Over &
E < Over 5
Particulurs ;'T :;M days month — | months = [months — upto months -uptol Ov::;m; _2'::3:‘”:: r; Tutal
b i 1 month) |2 months | 3 months G munths | year up yea pin=y yea
M!“‘I 304 Te k33 s 1309 94 [ ] EXF F] ] 5404 74 1400k 55 b igmay 2377 5T | 56.230.00
Furngn
Cureney 21 1208 VB 17541 3150 152843 1294 85 4333 | 852761
|_Borrowings
. Market Risk

Market risk 15 the possibility of loss manly due 1o fluctuation in the interest rates and forcign currency exchange
rates. To mitigate the lending interest rate risk, the Company has a committee which periodically reviews its lending
rates based on market conditions, ongoing interest rates of the peers and incremental cost of borrowings.

The Company's borrowings comprise of both floating rate and fixed rate borrowings linked to benchmark rates as
applicable. For the foreign currency borrowings. the Company mitigates the risk due 1o floating imterest rate by taking
hedging arrangements and periodically monitoring the floating rate linked portfolio.

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange
rat¢ movement risk, As per the Board approved policy, company mitigates the foreign currency exchange rate risk by
undertaking various derivative instruments to hedge the risk such as Principal only swap, Currency and Interest Rate
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Swaps (derivatives transactions). forward coniracts etc. These derivative contracts, carried at fair value, have varying
maturities depending upon the underlying contract requirement and risk management strategy of the Company.

I.  Fuoreign currency risk: -

The Company has foreign exchange exposure in the form of borrowings from overseas lending agencies as part of its
resources raising strategy. Large cross border flows together with the volatility may render company’s Balance Sheet
vulnerable to exchange rate movements. As per its Board approved policy, company mitigates the foreign exchange risk
through Principal Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps
{(IRS), Cross, Currency and Cross Currency Options. structured / cost reduction products ete. (denvatives transactions),
These foreign exchange contracts, carried at fair value, have varying maturities depending upon the underlying contract
requirement, market availability of the products and risk management strategy of the Company.

(n) Fuoreign currency risk exposure:

The Company’s exposure to foreign currency risk at the end of the year expressed in INR, are as follows: -

(T in Crores)
Particolars As al 31.03,2026 As at 31.03.2025
UsSD Euro JPY Usp Euro JPY
Financial assets
Bank balance in foreign currency - - - 032 - -
Derivative nssets
Foreign exchange swap contracis’ 869 Y3 101 64 2592 42520 LR A 3676
Financial liabilities
Borrowings in Foreign currency 4,655.07 915.14 4,443 63 4,622 24 958.72 2,946.65
Derivative liabilities
Foreign exchange swap contracts’ = - 47.40 098 - 2122
- Net exposure to foreign currency
: i) risk (Assets) / Linbilities 3.785.14 813,50 4,465.11 4,197.70 932.80 2.93%.11
o Y *Forengn Exchange Swap Contracts it kudes option coniiats
L- {b) Sensitivity

Sensitivity of Statement of Profit and Loss due to changes in exchange raies arises mainly from foreign currency
denominated financial instruments. The below mentioned table presents the impact on Statement of Profit and Loss
{+) Gain / (-) Loss} due to changes in foreign currency exchange rate by 3% (against INR) on foreign currency

exposure®; -
(T in Crores
As a1 31.03.2026 As at 31.03.2025
Particulars Decrease I Inerense Decrease I Increase
lmpact on Statement of Profit and Loss
USD Sensitivity 4.20 i4.20) 433 (4.33)
EUR Sensitivity 19.56 {19.56) 1741 {17.41)
IPY Sensitivaty 8592 (85.92) 8939 189.39)

*Holding all wther varables constant
H. Cash Now and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or future cash flows of a financial mstrument will luctuate because of
changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates to the
long-term foreign currency loans with foating interest rates and floating interest rate term loan from banks. The
Company manages its foreign currency mterest rate nsk according to its Board approved Foreign Currency and
Derivatives Risk Management policy.

The Company’s fixed rate rupee borrowings are carnied at amortized cost. They are therefore not subject 1o interest rate
risk, since neither the carrying amount nor the future cash flows will flucluate because of a change in market interest
rates.

{a} Interest rate risk exposure

The exposure of the Company s borrowings to interest rate changes at the end of the year are as follows:

{¥in Crores)
Particulars j As a1 31,03.2026 As 8t 31.03.2025
Variable rate borrowings
Rupee denominated 3435797 12,653 30
Foreign Currency denominated 4,443 75 2894 95
Total J8,801.72 15,548.25




Notes to Consolidated Financial Statements
For the year ended 317 March 2026

(b) Sensitivity

Profit or loss is sensitive 10 highec/lower interest expense from borrowings as a resull of changes in interest rates®,
(¥ in Crores)
Impact on Statement of Profit & Loss
As at 31.03.2026 As at 31.03.2025
Inlerest rates — increase by 50 basis points (194.010) (77.74)
Imterest rates — decrease by 50 basis points 194.01 7774
*Holding all other vaniables constant

{e) Impact of Hedging activities
Derivative financial instruments and Hedge Accounting

The Company has a Board approved policy for undertaking derivative tinancial instruments, such as Principal Only
Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross Currency
and Cross Currency Options. structured / cost reduction products etc. to hedge and mitigate its foreign currency
risks and interest rate risks in foreign currency borrowings.

Hedge ineffectiveness is determined at the inception of the hedge relationship, and through periodic prospective
effectiveness assessments 1o ensure that an economic relationship exists between the hedged item and hedging
instrument.

Particulars

The Company applies the following effectiveness testing sirategies:

- For cross currency swaps, oplion structures and interest rate swaps that exactly match the terms of the hedged
item, the econonic relationship and hedge effectiveness are based on the qualitative factors using critical terms
match method. For oplion structures, the Company also analyses the relationship between changes in the value
of the hedge instrument and the hedged item using regression analysis.

- The Company has established a hedge ratio of 1:1 for hedge relationships as the underlying risk and notional
amount of the hedging instruments are identical to the hedged items,

Movement in Cash Flow Hedge Reserve (CFHR) :

(% in Crores)
Year ended Year ended
Particulars 31.03.2026 31,03.2028
Balance al the beginming ol the vear (19.41) 113744)
Change 1n the fair value of effective portion of hedging instrumenis 442.01 17166
Foreign exchange pain (Josses) on hedged iems (232.77) 153.63)
Balance at the end of the year (before taxes) 189.82 (19.41)
Movement in Cost of Hedge Reserve :
(% in Crores)
Year ended Year ended
Pufitaiany 31,03.2026 31,03.2025
Balance at the beginning of the year 16.071 -
Change in deferred ume value of foreign currency oplion strictures 18581 {23.25)
Amortisation of time value for the year 78.61 17,18
Balance at the end of ihe year (before taxes) (13.27) (6.07}
Disclosures on Effects of Hedge Accounting on Balance Sheet:
As at 31.03.2026
(¥ in Crores)
T e e
Type of hedge and risks Matarity dates rutie average strike hesging
i instruments
Cash Flow Hedge
Foreign exchange and interest rate risk
{1} Principal Only Swaps
- UsD 15-Apr-2026 10 0%-Mar-2037 1:1 720369 3E8.09
- EUR 30-Jun-2026 10 31-Jan-2031 L.l 85 6357 7573
- JPY 24-Apr-2028 1w 19-Sep-2028 1.1 0. 5841 (8.07)
{1} Cross Currency Interest Rate Swaps i
- UsD 1 5-Jul-2026 1o | 5-Ugi-2026 11 67 0714 19 63
= EUR . & .. -
= JPY - - - -
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ti11) Forwand Contracts &
- UsD - 1:1 - -
- IrY - 1:1 - o
(1v} Uptions Contracis
- uUsD | 5-May-2026 1o 16-Nov-2026 1:1 91.8421 (1 68)
= IpY 16-Jun-2026 1o 16-Dec-2026 1.1 0.5899 (2394}
iv) Imerest Rate Swaps
- IPY 24-Apr-2028 11 0.9825% 453
For details regarding notional amounts and carrying amount of derivatives, Refer Note 4 to Financial Statements.
As at 31.03.2025
(2 in Crores)
Change in fair
: s Hedge w&gh!ed_. value of
Type of hedge and risks Maturity dates rati average strike hed
Jrictate instruments
Cash Flow Hedge
Foreign exchange and interest rate risk
(1) Principal Unly Swaps
. UsD 15-Apr-2026 to 09-Mar-2037 11 T0.7387 (10542)
- EUR 30-Dec-2025 to 31-Jan-2031 1:1 85 8493 (7.65)
- IPY - 1:1 - 549 85
- (1) Cross Currency Interest Rate Swaps
g :\ - USD 15-July-2026 1o 15-Uci-2026 1:1 67.0724 1.89
e - EUR - - - -
\'tn - Y - = . -
{1i1) Forward Contracts
- USD - 1:1 - 0.23
- ___EUR - i - -
- JpY - 1:1 - (39.44)
{iv) Options Contracts
- UsD 15-Apr-2025 1o 14-Nov-2025 I:1 &4.3796 5.75
- JPY 18-Jun-2025 10 |8-Dec-2025 1.1 0.5581 34 85

For details regarding notional amounts and camying amount of derivatives, Refer Note 4 to Financial Statements.

Effects of hedge accounting on statement of Profit and loss and other comprehensive income: -

The Company uses denvative instruments in pursuance of managing its foreign currency risk and interest rate risk associated
with the foreign currency borrowings. For hedging foreign currency and interest rate risk, the Company uses forward
confracts, cross currency swaps, principal only swaps, interest rate swaps ele. To the extent the derivative contracts
designated under the hedge accounting are effective hedges, the change in fair value of the hedging instrament is recognized
n "Effective Portion of Cash Flow Hedges', Amounts recognized in such reserve are reclassified to the Statement of Profit
and Loss when the hedged item affects the Statement of Profit and Loss.

Asat 31.03.2026

(T in Crores)
Change in fair value of 5 ;
Type of hedge vedging trument | R S ement | Forsts sxchangeguin | LC Y0 NEEE G
mﬁm;- :"“r of profit and loss { pash - :.mfm
comprehensive income
Cash Flow Hedge
Effective portion of
Foreign exchange and 5 gain f{loss) on hedging
interest rate sk S @RI instrument in cash flow
hedpe reserve
As at 31.03.2025
(% in Crores
Change in fair value of o .
R Hedge ineffectiveness . Line item affected in
Type of hedge hdg!ng '“‘.m-“f recognized in statement Forciga exchange l"“"' other comprehensive
reeagnized in other f profit and loss {Lusses) on hedged item
comprehensive income of profit an income
Cash Flow Hedge
Effective portion af
Foreign exchange and = aain /{loss) on hedging
interest rate rsk HE4] (53.63) instrument in cash flow
hedge reserve
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As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company, an open exposure on
foreign currency borrowings (40% of outstanding amount) is permissible, The open exposure as at 31 March 2026 is 2
2,334 36 crores (previous year: ¥ 2.360.71 crores) which i1s 23.31 % (previous year: 27.68 %) of the total outstanding foreign
currency borrowings and 15 within the permissible limits.,

Out of the said open exposure, part hedging has been done for EUR(Q 30.38 million (previous year: EURO 30.38 million) by
taking Principal Only Swap (USD/INR) for USD 33.73 million (previous year. USD 33.73 million) equivalent to ¥ 319.23
crores (previous year: ¥ 288.63 crores).

Further, JPY 2.371.50 million (previous year. JPY 2,371.50 million) has been hedged by taking Principal Only Swap
(USD/IPY ) equivalent to USD 17.60 million {previous year: USD 17.60 million), amounting to T 140.51 crores (previous
year: T 134.58 crores).

Security created on Assels

i. Assets Hypothecated as Security

(% in Crores)
Particalars As at 31.03.2026 | Asat 31.03.2025
First Charge on Pari Passu basis on Loans & Advances (Book Debts of the Company)
Financial Assels
Tax Free Bonds 205583 2.576.60
Bank Borrowings 24 136,38 23,7192 13
= Fﬁl‘ﬁ.!l'l currency loans 1443.25 1,525.01
Non-Finsncial Assets
Floating Charge
Financial Assers - -
Non-Financial Assets u -
ii. Secured by negative lien on book debts
(2 in Crores)
Particulars Asat31.03,2026 | Asat31.03.2025
Negative lien (Book Debts of the Company)
Financial Assels
= Taxable bonds 3,567.49 381736
Non-Financial Assets

Registration of charges or satisfaction with Registrar of Companies (ROC)
For the year ended 31.03.2026

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC
beyond the statutory time limits
For the year ended 31.03.2025

All forms were filed on ume and the Company has no cases of any charges or satisfaction vet to be registered with ROC
beyond the statutory time limils.
Capital Management

The primary objeciive of the Company’s capital management policy i5 to ensure compliance with regulatory capital
requirements. In line with this objective, the Company ensures adequate capital at all times and manages its business in a way
in which capital is protected, satisfactory business growth is ensured. cash flows are monitored., and rating are maintained.

Consistent with peers in the industry, the Company monilors capital on the basis of debt-equity ratio
which is computed as Debt (Total Borrowings) divided by Total Equity as shown in the balance sheet,

(% in Crores)
Particulars As at 31.03,2026 As at 31.03.2025
Debt 77.845 63 64,740 31
Equity 13,785.42 10,266.54
Debi-Equity Ratio 5.65 6.31

. Department of investment and Public Asset Management (DIPAM), MUF, GUI vide UM dated 18 September 2024 approved

the issue of fresh equity through Qualified Institutional Placement ((QIP) route, in one or more tranches with dilution of GOI
sharcholding in IREDA up to an exteni of 7% of the paid-up equity of IREDA on a post ssue basis. Further, the Board of
Directors of IREDA in their 4317 meeting held on 23 January 2025 accorded approval 1o raise equity capital for an amount
aggregating upte T 5000 Crore in one or more tranches through QIP subject to maximum dilution of 7% of the paid-up equity
of IREDA on post issu¢ basis in accordance with Securitics and Exchange Board of India (lssue of Capital and Disclosure
Requirements) Regulations, 2018, and other applicable laws and repulations. Shareholders of the Company during the 22
EGM held on 24 February 2025 also approved the said proposal,
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Inline, the Company has allotted 12.14,66,562 equity shares having Face Value of 2 10 each for cash on 11 June 2025 to
Qualified Eligible Buyers pursuant to Tranche 1 of QIP in accordance with the provisions of Securities & Exchange Board of
india (1ssue of Capital and Disclosure Requirements) Regulations, 2018, as amended at a premium  of 2 155.14 per share
aggregating to total equity fund raising of T 2,005 90 Crore. This has resulted in an increase of 2 121.46 Crore in the 1ssued
and paid-up Equity Share Capital of the Company and ¥ 1,869.57 Crore (Net of Share Issue Expenses) in Share Premium
Account. Pursuant to the above mentioned QIP, the Government of India's shareholding stands at 71.76% as at 31 March
2026.

The funds raised through the Q1P were utilized in line with the objects of the issue i.e. towards augmenting the capital base of

the Company to meet future capital requirements : for onward Lending and also for general corporate purposes which have
been disclosed to the exchanges in Q1 FY 2024-25 and are also summarized below :-

. s Amount to be ntilized as per R e
Objects of the ssue as per prospectus Eraigectis-- Mol n 1s? Utilization Unutilized amount
Augmenting our capital base to meet future capital
requirements and for onward lending i 1ABZ 8
General corporate purposes’ 497 76 497 76 -
Totsl 1,991.03 1.991.03 -

Nute:
'The amount to be utilized for general corporate purposes alone shall not exceed 25%% of the Grods Proceed
et proceeds = Gross proveeds of the fresh msue of © 2005 90 crores less our estimated offer expenses of ¥ 14 87 crores

Subsequently, in the meetng held on 6th February 2026, the Board of Directors of IREDA. accorded approval for raising of
funds through the issuance of equity shares through a QIP in one or more tranches, for an aggregate amount of up to 32,994
Crore (Rupees Two Thousand Nine Hundred Minety Four Crore Only), provided that the shareholding of the President of
India, acting through the Ministry of New and Renewable Energy, Government of india. does not dilute more than 3.76% of
the post-lssue paid-up equity share capital of the Company. Further, the said proposal was approved by the shareholders of
the Company through a Special Resolution passed with the requisite majority on 14" March 2026.

1. During the vear ended 31 March 2026, the Company has signed a Facility agreement to raise External Commercial
Borrowing {ECB) from SMBC GIFT City branch (Primary Lender) for JPY 28 Billion, including a Green Shoe Option
of JPY 12 Billien. This five-year unsecured lacility, with bullet payment at maturity, is set to strengthen the Company’s
global market presence. The loan is linked 1o external benchmark i.¢. TOMAR and applicable spread.

ii. During the year ended 31 March 2026, the Company availed Term Loan from SBI Tokyo Branch in the form of
External Commercial Borrowing (ECB) in two tranches i.e. Tranche 1: JPY 16 Billion (2 963.04 crores) and Tranche 2:
JPY 10 Billion (% 589.80 crores). The loan is unsecured and is having bullet repayment with a tenor of § years from the
date of drawdown. The maturity of Tranche 1 is 25 April 2030 and Tranche 2 is 25 June 2030 The loan is linked to
external benchmark i e. TONAR and applicable spread

ni.  During Q1 of FY 2025-26. the Company has closed one credit hine with AFD, which had a balance tenor of 60 months
by prepaying the entire outstanding amount of EUR 50 million basis review of its borrowing portfolio. Consequent, to
the tull & final settlement of the subject credit line, the accumulated balance on account of Foreign Exchange
fluctuations (lo be amortized over the wnor of the loan) in Foreign Currency Monetary ilem translation reserve
[FCMITR] and Other Comprehensive Income [OCI] was transferred to P&L account. This entailed unwinding of
associated hedge deals (loan was hedged to the extent of 91.41%) which resulted in net gain of ¥ 7.80 crores, The
overall impact of the pre closure of the loan has been taken as a loss of % 45.41 crores during the vear ended 31 March
2025.

Utilization of Borrowed Funds and Share Premium
1. The Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other

sources or kind of funds) to any other person(s} or entity(ies), including foreign entities (Imermediaries) with the
understanding {whether recorded in wnting or otherwise) that the Intermediary shall

i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or

1. Provide any guaraniee, security, or the like to or on behalf of the Ultimate Beneficianies
2. Further, the company has not received any fund from any person(s) or entity(ies), including foreign entities
{Intermediaries) with the understanding (whether recorded in writing or otherwise) that the company shall

1 Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or

1. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneticiaries,
The company is of the opinion that the money receivable with respect to the MNRE GUI Fully Serviced Bonds (Refer

Note 38{43) to Financial Statements) is not covered under the above disclosure as the same is in accordance with the
mandate / MOU of the GOL.
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27. Disclosure in respect of Indian Accounting standard (Ind AS) -108 "Operating Segments”

(i)

(i)

Operating segments

Based on the "management approach” as defined in Ind AS 108, CMD, the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources based on an analysis of various performance indicators by business
segments. The accounting principles used in the preparation of the financial statements are consistently applied to
record revenue and expenditure in individual business segment and are as set out in the significant accounting policies,
The Company operates in two segments - Financing activities in the Renewable Energy (RE) & Energy Efficiency {EE)
sector and Generation of power through Solar Plant operations at Kasaragod, Kerala, Major revenue for the company
comes from the segment of financing activities in the RE & EE sector. The other operaling segment - Generation of
power through Solar Plant is nol & reportable segment. The company operates in India; hence it is considered fo operate
only in domestic segment. As such considered as a single business/geographical segment for the purpose of Segment

Reporting.

Information about major customers

There is no single external customer contributing 10 percent or more of our revenue,

{iii) Geographical Information

Revenue from external customers by location of operations and information about its non-current assets by location of

assets are as follows :

{Tin Crores)
Revenue from external customers® Non-Current Assets**

Particulars

Year ended Year ended Year ended Year ended

31.03.2026 31.03.2025 31.03.2026 31.03.2025
India 8.338.89 6,755.69 320.60 348.79
Qutside India = - - -
Total 8,338.89 6,755.69 320.60 348.79

*Includes an amouwnt of T 31 21 crores (previows vear T 13 13 croees) peraning 10 net gand (Ioss} on far value change of densetives

**Inchudes amount w1 | property plant and equipment, myestment property, nght (o wse assel , mtangible assets & witangible assels under development

{iv) Revenue from major products

Revenue from external customers for each product and service are as follows:

(£ in Crores)
Particulars Yenr ended Year ended
31.03.2026 31.03.2025
Interest Income 8. 180 446 6,576 30
Fees and Commission [ncome 58.83 2571
Sale of Power (Met) 26,31 2045
28. Disclosure in respect of Indian Accounting Standard (Ind AS)-113 “Fair Value Measurement™
I Fair value measurement
Financial instrument by category
(% in Crores)
Particolars Amortized At Fair Value
(A at 31.03.2026) Cost AtCos! | Through OCI | Through F&L e
Financisl assets T )
Cash and cash equivalents 47.69 - . - 4769
Earmarked bank balances T02.51 - - - 251
Derivative financial instruments - - 910.52 86 97 997 49
Trade receivables 315 - - - 315
Loans 90,196 59 - o 90,196.59
Investmenis 883 82 - . - 883 K2
Uther financial assets 2544 B - - 2344
Total financial assets 91,857.20 - 910,52 86.97 92,854.69
Financial liabilities
Dervative financial instrumenis . - 1855 28 85 47 40
Trade Payables 4.51 - - - 4.5]
Debt Securities 28.421.60 - - - 28,42).60
Borrowings (Other than Debt
S:l:u:illes? ; 46,166,69 - a 2 46,166.69
Subordinated Liabilities 325734 . - 2 325734
Other financial liabilities 1,730.34 . - - 1,730.34
Total financial liabilities 79,580.48 - 18.55 28.85 79,627.88




MNotes to Consolidated Financial Statenients
For the vear ended 317 March 2026

{2 in Crores)
Particalars Amuartized . At Fair Value
(As at 31.03.2025) Cost Aot [ ek OC1_ | Threagh FAL T
Financial assets
Cash and cash equivalents 519 - - - 57.29
Earmarked bank balnnces 461.01 - - . 461,01
Derivative linancial instruments . - 440 58 47.31 487 89
Trade recevables 39l - - - 593
L oans 74,271 54 - - - 74.271.54
Investments 600 14 - - - 600.14
Uther financial assets 28 05 - - - 2805
Total financial assets 75,423.96 - 440,58 47,31 75,911.85
Financial Habilities :
Denvative linancial nstruments - - 289 2031 23.20
Trade Pavables 412 - - - 9.12
Debt Securities 2544624 . . . 28,446 24
Borrowings (Uther than Dbt o
mtrmﬂf’ 33,489 50 . s 2 33.489.50
_Subordinated Liabulities 2,804 57 B aan 8 - 7 . 280457
Othet finaneial liabilities 1.472.05 - . . 1,472 05
Total financial liabilities 66,221.48 - 2.89 20.31 66,244.68

1L Fair value hierarchy
This section explains the judgement and estimates made in determining the fair values of financial instruments that are

a) Recopnized and measured at fair value and

b) Measured ai amortized cost and for which fair values are disclosed in financial statements. To provide an indication
N about reliability of the inputs used in determining fair value the company has classified its financial instruments into
AT three levels prescribed under accounting standard. An explanation on each level follows underneath the table.

¢) The Company has recopnised deferred employee bepefits w.r.t loans and advances granted to employees at
S8 concessional
> rates based on EIR method as per Ind AS 109 and accounted for prospectively from FY 2025-26 though the financial
T X/ impact is immaterial,

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments
by valuation technique:

Level I: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity
nstruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including
bonds) which are traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual
funds are valued using the closing NAV.

Level 2: Financial mstraments that are not traded in active market {for example, traded bonds) 15 determined using other
techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly.

Level 3: Technique which uses inputs that have a significant effect on the recorded fair value that are not based on
observable market data like unlisted equity securities.

A. Financial assets and liabilities measured at fair value — recurring fair value measurements- As at 31.03.2026

{Tin Crores
Particulars Level | Level 2 Level 3
Financial assets
Derivatives designated as hedges
|_Principal only swap - - 805.79
Cross curmency inlerest rate SWap - - 78.28
Interest rate swip - - 4353
Optivns Contracts - - 21,92
Derivatives not designated as hedpes - -
Principal only swap = g (I o = 86.97
. Total financial assels - - 997.49
Financial labilities :
Derivatives designated as hedges
Principal only swap . - 11.60
i fons Coniracts - - &.94
Derivatives not designated as hedges
Principal dply swap - - 28.80
¢ | Tutal finarcial liabilities - - 47.40

*Amounts are S ot ther Fair valug
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Assets and liabilities which are measured at amortized cost for which fair values are disclosed

(¥ in Crores)
As at 31.03.2026 Level 1 Level 2 Level 3
Financial assets
Financial asseis at amorfized cost:
Loans - - 90,099 24
Investments** 870 26 - -
Total linancial ussets 870.26 - 90,099.24
Financisl Liabilities
Financial liabilities at amortized cost:
Debt securities - - 28.421.60
Borrowings (other than dabi securities) - - 46,166.69
Subordinated liabilities - - 3,257.34
Total financial liabilities . - 77.845.63

* Amounts are shown at ther Fair value
“* Includes nvestrent i G-Sec bewng faur valued using market price a8 ai reporting date

B. Financial assets and liabilities measured at fair value — recurring fair value measurements- As at 31.03.2025

(2 in Crores)
Particulars Level | Level 2 Level 3
Financial assets: -
Derivatives designated us hedges
Principal only swap = - 339.41
Crass currency inferest rate swap - - 58.65
Forward Contract E - -
Options Contract - - 4251
Derivatives not designated as hedges
Principal only swap - - 4731
Cross currency interest rate swap z - H
Forward Contract - - =
Options Contract - - -
Total financial assets : » 487.88
Financial liabilities o _-
Derivatives designated as hedges
Principal only swap & - 098
Cross currency inferest rate swap - - -
Forward Contract - - -
Uptions Contract - - 191
Derivatives not designated as hedges
Principal only swap - - 20.31
Cross currency interest rate swap - - -
Forward Contract - - -
Options Contract - - -
Total financial liabilities - - 23.20

*Amounts are shown al thewr Far value
Assets and liabilities which are measured at amortized cost for which fair values are disclosed

{%in Crores)
As at 31.03.2028 Level 1 Level 2 Level 3*
Financial assets
Financial assets at amortized cost:
Loans E - 74,167.65
Investmenis*® 594 96 - -
Total financial assets 594,96 - 74,167.65
Financial Liabilities
Financinl liabilities at amortized cost:
Dbt securiies & 5 2844624
Borrowings {(other than debi securities) . - 33,489 50
Subordinated liabilibes - - 2,804.57
Taotal financial liabilities . E 64,740.31

*Amounts are shown ai thewr Far value
** Includes investment in G-Sec beng fawr valued using market price as a1 reporting dae

I Valuation technique used to determine fair value

MTM calculation is based upon the valuation provided by the registered independent IBBI valuer as defined under rule 2
of Companies (Registered Valuers and valuation) Rules, 2017, for outstanding derivative instrument al reporting date.

Fair value measurements using significant unobservable inputs (level 3)
Pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the asset.
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The following table presents changes in level 3 items for the year ended 31.03.2026 and 31.03.2025: -

(T in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Gans/{ losses) recognized in profit and loss under Denivative deals in ETRT 13,13
derivative accounting i g
Gains/i losses) recognized in Uther Comprehensive Income 434 81 165.59
Total 465,92 178.72

V. Valuation Processes

For MTM valuation of hedge deals, the Company has obtained valuation from a registered independent IBBI valuer as
defined under rule 2 of Companies (Registered Valuers and valuation) Rules, 2017, who has provided such valuation afier
congidering movement in market position, movement in exchange rate, interest rate ¢ic.

Fair value of financial assets and liabilities measured at amortized cost

(¥ in Crores)
Financial Assets / As at 31.03.2026 As a1 31.03.2025
Finzncial Liabilities Transaction value | Fair value Transaction value | Fair value
Finsincial Assets at smortized cost:
Lpans 9037817 90 09y 24 74 384 54 74_167 65
Iavestments* §83.82 87026 600, 14 594.96
Total financial assets 91,261.99 91,969.50 74,984.68 74,762,61
Financial Liabilities at amortized cost:
Debt securities 28.435.57 28.421.60 28.460.74 28.446.24
Borrowings (other than debt
shritide] 46,166,649 46, 166,69 33 489,50 33,489 50
Subordinated liabilities 3,260 37 3,257 34 280737 2,804 57
Total financial linbilities 77.862.63 77,845,603 4,757.61 64,740.31

* Includes investment w G-Sec beng far valied using market price as o reporting date

The carrying amount of the trade receivables, trade payables, cash and cash equivalents, other bank balance, other
financial assets and liabilities are considered to be same as their fair values, due to their shori-term nature.

The fair values for borrowings, loans, debt securities are calculated based on methodology given under IND AS 109.
They are classified a5 Level 3 fair values in the fair value hierarchy due 1o the inclusion of unobservable inputs, including
own credit risk,

The fair values of non-current borrowings are based on methodology given under IND AS 109, They are classified as

level 3 fair values in the fair value hierarchy due 1o the usc of unobservable inputs, including own credit risk,

29. Disclosure in respect of Indian Accounting Standard (Ind AS)-115 “Revenue from Contracts with Customers”

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company
and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 @ ¥ 4.95 per unit or rate as approved by Kerala State
Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the company filed a petition for approval of
the Power Purchase Agreement with KSERC, which in its interim order dated 14 February 2018 approved an interim tariff of
e T 390 per unit till March 2018, During the financial year 2019-20, KSERC passed a tariff order and determined tariff of
far T 3.83 per unit. For details Refer Note 38(30) o Financial Statements.

Accordingly. the Company has recognized the gross revenue for supply of power to KSEBL at the determined tariff of T 3.83
per unit. Further, the Company has also continued to provide its consultancy services during the year,

{A) Generation of Power

Year ended 31.03.2026
- Unit Generated Unit Sold i ;
Sr, No. | Particulars (millious) _ (millions) i H.ale per Unit (1) | Total (2 in crores)
i) Generation of power 7184 71 44 383 27 36
Year ended 31.03.2025
§r. No. | Particulars Un:l-(iim;md P;;:f:: Rate per Unit (%) Tt_tll (T in crores)
i) Generation of power 7096 70.54 3.83 27.02
(¥ in Crores)
Year ended Year ended
Purticulars 31.03.2026 31.03.2025
Amount of unbilled revenue included in sales (neth 288 28y
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(B) Reconciliation of Contracted Price and Revenue recognized in P&L

(¥ in Crores)
. Yea
T Pre e
Contract Price 2736 27.02
Adjustments
Trade Discount 0.55 054
Refunds - -
Revenue recognized in statement of profit und loss 26.81 26.48
{C) Disaggregation of revenue
Set out below is the disaggregation of the Company’s revenue from contracts with customers:
(¥ in Crores)
sI | Particulars iy oo
Revenue
! ["Net Revenue from Operations (Net of Rebate, wherever apphcable) 26 81 26.48
Consultancy - “
Primary geographical markets
2 | Domestic Revenue 26.81 26,48
International Revenue - -
Total Revenue 26.81 26.48
Timing of revenue recugnition
3 | AtaPoint in time - -
Uver time 2681 2648
Total Revenue 26.81 26,48

Note: KSEBL 15 the single custower for sale of power. Invoicing 15 done on a monthly basis with immediale pavmenl terms.

(D) Trade Receivables and Contract Balances

The following table provides the information about receivables and contract liabilities from contracts with customers: -

(L in Crores)
Particulars As 0t 31.03.2026 As at 31.03.2025
Trade Receivable (Net) (Solar Plant) 2.88 2.69

30, SOLAR POWER PROJECT

The company entered into an MOU with Solar Energy Corporation of ladia (SECL) in the FY 2014-15 for implementation of
50 MW Solar Project of the Company sitvated at Ambalathara Solar Park, Kasaragod District, in the state of Kerala. The
plant was commissioned in phase manner and fully commissioned during FY 2017-18, executed by Jakson Engineers limited
as EPC Contractor. It has been capitalized in the books and the present capitalized cost is 2 319.36 crores, shown under

property, plant and equipment. Refer Note 12 to Financial Statements.

The PPA was signed between the Company and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 i  4.95
/KWH or rate as approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly,
the Company filed a petition for approval of the Power Purchase Agreement with KSERC, which in its interim order dated 14
February 2018 had approved an interim tarifl of T 3.90 per unit Further 1o the same, KSERC, in its order dated 06 February
2019 had approved of the levelized tariff ic2t ¥ 3.83 per unit, it has also further ordered as under

* KSEB L shall reimburse any tax paid on the Return on Equity (RoE), limited tw the amount of equity specified in
this Order. For claiming the tax, developer shall furnish the proof of payment of such tax 1o KSEB Lid.

e  KSEB Ltd shall reimburse the land lease paid by the Company / RPCKL, less amount received as subsidy, if any, in

addition to the above.

The said Order was challenged before Honble APTEL by way of filling the appeal on 27 August 2019 for allowance of
certain costs towards expenditure incurced by the Company and paid 10 RPCKL 1o determine the 1anff, On rejection of said
appeal, the Company filed a Review Petition with Appellate Tribunal (APTEL) on 05 April 2022, Said Review Petition was

dismissed on 10 November 2025

The Company had also filed Second Appeal no. 4634 of 2022 in the Hen’ble Supreme Court of India during the pendency of
the Review Petition befure the Appellate Tribunal, only to save the Appeal from being barred by limitation before the
Hon’ble Court. The Hon'ble Supreme Court of India vide order dated 18 July 2022 had given liberty to the Company to
mention the matter for listing as and when the Review Petition is disposed off. In view of Review Petition’s dismissal, we
have revived Second Appeal No. 4634 of 2022 and which is pending final adjudication before Hon'ble Supreme Court.

Notwithstanding, the generation income is being accounted for @ % 3 83 per unil.
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The Solar Project has been set up on Leasehold land for which lease charges are payable 1o Renewable Power Corporation of
Kerala Limited (RPCKL) from 07 October 2020 1o 06 October 2043 {exemption upto 06 October 2020). As per KSERC
Taritf order dated 06 February 2019, the Company is eligible to avail reimbursement of such land lease charges paid 1o
RFCKL.

However, the annual payment of land lease charges of' T 0.39 crores {as tixed by State Government from time to ime) and its
recovery are under setilement in view of which no corresponding amounts are being recognized as assets/liability. Other
recoveries for Return on Equity (ROE}), being uncertain will be accounted on final resolution in the matter.

31. Disclosure in respect of Indian Accounting standard (Ind AS)-116 "Leases”

a) Description of lease accounted as Right of Use assets as per Ind AS 116

The Company has various lease agreements for Otfice spaces at Delhi & Mumbai, Residential Space at Delhi, and Solar Park
Land at Kerala The tenure of éach agreement and rental payments are different. The Company has applied the measurement
principles under Ind AS 116 for the leases on which exemption under short term lease are not available in line with the
consolidated accounting policy of the Company.

b} Maturity analysis of lease liabilities

(¥ in Crores)
Maturity analysis — contractual undiscounted cash flows As at 31.03.2026 As at 31.03.2025
Less than one year 0.82 0.62
One vear to five years 338 BT
More than five years 468 507
Total undisconnted lease linbilities B.88 7.79
Lease linbilities included in the statement of financial position 4.98 4.4
Current 064 0.74
Non-Current 4.29 3.30
¢} Amounts recognized in the Statement of Profit and Loss
(¥ in Crores)
P Year ended Year ended
Particulars 31.03.2026 31.03,.2025
Imierest on lease liabilities 0.40 036
Variahle leage pavments not imcluded in the mensurement of lease habilities - -
Income from sub-leasing nipht-of-use assets -
Derecognitien of lease habilitics -
Derecogmtion of Right to use assets = =
Derecognition of Accumulated depreciation un Right to use asseis B i
Expenses relating to shont-term leases 0.14 a1l
Depreciation charge for right-of-use assels by class of underlying asset* 647 6.55

*The penod of lease initiation beng under despule, depreciation on NBCC building & residential Nal has been charged from the date of put to use 1 ¢, 23 June,

2023 Any change wilh be dealt with prospestively

d)  Amounts recognized in the Statement of Cash Flows

(¥ in Crores)
Particulars Amount
Year ended 31.03 2026 040
Year ended 31.03.2025 0.36
e) Amounis recognized in the Statement of Balance Sheet
(T in Crores)
2 Year ended Year ended
Particulars 31.03.2026 31.03.2025
Balance at the beginmng of the year 167 98 167.78
Additions to nght-of-use assers I.52 0.27
Deletion/ Derecognition of night 1o use assels 0.09 007
Balance at the ending of the year 169.41 167.98
The carrying amount of nght-of-use asscts at the end of the year by class of underlying assel j3R.64 143 60
f)  Other disclosures
(% in Crores)
: Year ended Year ended
Rrghesiam 31.03.2026 31.03.2025
Fxpenses relating to short-term leasas 0.14 011
O
- i N

-l

N LA\

f \
\ (F

Fi \en




Notes to Consolidated Financial Statements
FFor the year ended 317 March 2026

32, The details of Title deeds of Immovable Properties not held in name of the Company are as under: -

As at 31.03,2026

Whether title
deed holder
Relevant Gross & yeim—_,
Kae item in {Description of] earrying| Title deeds | director or :
the item of walis | beld s ihé relutive of Property Reason for not being held in the name of the
Balancs property (in anie o ;mnoler.‘ held sinee company
sheet crores) Nectes o
employee of
promoter
Idirector -
The execution of Tripartite Sub-Lease Deed
Agreemenl by India Habitat Centre (IHC)
[between  Land & Development  Office
(L&DO), HC and allotiee institutions] is
pending in respect of all allotiee institutions at
IHC including IREDA [HC s following with
Occupied L&DO for execution of lease deed. Draft of
oo the bsis. lease deed has been cleared by L&DU IHC on
Office of Allotment 240323 Jus informed that the matter has been
premises- 172 | Allotment No iaticralr. | Mamsivad mawicebly s oturt plesed e owlee o
IHC Letter 12.04 1993 the same :I‘fect Further, two other Ftll](.ll‘ll
e were also withdrawn by both the parties [HC
[HC and SDMC vide order dated 11.04.23. Company
s regularly following wp with IHC for
execution of tripartite lease deed.
IHC vide email dated 31.12.2024 has informed
that there 15 no change in the siaius Last
commumcation on the matler was senl on
30.03.2026
Uecupied
Office i m:rb“'s Allotment Tt_r: lmns.l"elr of property nghts is being t‘al!ou_aed
premises- 2010 | perpetual No lemorch | Y4 Howting Libea Devclopment Chipaniina
AKH i disid 04,12 2006 Limited (HUDCOQ) Latest communication was
by i sent on 24,03 2026
Right of HUDCO
use asset The final draft lease deed was forwarded by the
company to NBCC for further necessary action
for execution of Lease deed hetween ihe
Uccupied Presidemt of India, acting through Dy, Land &
i on the basis Allotment | Development Officer- IV, Land & Development
premises- | 13392 of No lenerdr, | Office, Ministry of Housing & Urban Affairs
NBCC Kidwai allotment 04 092015 | and the company The matter has been taken up
Nagar atier further with NBCC w r t date of possession and
start date of lease for the aforesmd properues
hefore  execution of the same.  Laiest
COMMUNICAlon was sent on 2503 2026,
The final draft lease deed was forwarded by the
company 1o NBCC for further necessary action
for execution of Lease deed between the
President of Indha, acting through Dy Land &
Development Ufficer- 1V, Land & Development
Occupied Office. Munistry of Housing & Urban Alfairs
Residential on the basis Allviment | (MOHUA) and the company The matter has
Flats -NBCC 66| of Mo letter dt been taken up further with NBCC w.r.t daie of
Kidwai Magar allotment 4092015 | possession and start date of lease fur the
letter aforesmd properties before execulion of the
| same. The flat has been lying w [nter-pool
| exchange of houses with MUHUA and the
| action lo lake it back in company is under
process. Latest communication was senl on
25.01 2026
The transfer of propery is being followed by
" : Agreement Hindustan Prefab Limited (HPL) with L&DO,
— | e 1 e | sty No 2306 1994 | Thereafier, the execution of Decd will lake
s HPL place Latest commumication was sent on
24.03 2026
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As at 31.03,2025
Whether title
deed holder is
Relevant Gros | g, | &promoter
§ rryin
E;::;:- th:ﬁ:r" of ““T'r: ;:di: relative of Pmpgrty Reason for not being held in the name of the
Balance property {Zin | the name :;::mn' held slace DR
r ar or
whirvt Crores) o employee of
promoter
fdirector
The execution of Trpartite Sub-Lease Deed /
Agreement by India Habitat Centre (JHC} [between
Lapd & Development Office (L&DOQ), THC and
allotee nstitutions] is pending in respect of all
allottee institutions at IHC including IREDA. IHC
15 following with L&DO for execution of lease
Uccupied deed.  Dralt of lease deed has been cleared by
s s L&DU [HC on 24.03.23 has informed that the
Ulfice hasis of Allotment | matter has been resolved amucably and coun
premises- L 72 Allotment No letter gt | passed the order to the same effect.  Further, two
IHC Letier 12.04,1993 | other petitions were also withdrawn by both the
Issued by parties IHC and SDMC wvide order dated 11.04.23
e | Company is regularly following up with IHC for
execution of iripartite lease deed
IHC vide email dated 31 12 2024 has informed that
there s no  change in  the status,  Last
communication on the malter was senl on
~ 21,03 2025
Occupied
Office ﬁltsh:f Alltinent The transfer of property rights i1s being followed
' Premises- 2110 perpetual No letter dt. F‘h Hﬁﬁmgcgrhal; D"‘"'“"““'.“ Corporation
AKB iy 04 12 2006 smeted (HV J. Latest communication was sent
deed b on 21.03.2025.
: HUDCO
i The final draft lease deed was forwarded by the
company to NBCC for further necessary action for
execution of Lease deed between the President of
' India, acting through Dy Land & Development
Office Oceupied Officer- 1V, Land & Development Office. Munistry
premises- - “ther N Alln'lm;'nl of Housing & Urban Affairs and the company The
NBCC 132 basis o - letterdi. | ovier has been taken up further with NBCC wrt
Kidwai Nagar allotment 04.092015| \yo1e of possession and stant date of lease for the
leitar aforesaid properties before exccution of the same,
Latest communication was sent on 21.03.2025
The final drall lease deed was forwarded by the
company to NBCC for further necessary action for
execution of Lease deed between the President of
India. acting through Dy Land & Development
(Officer- IV, Land & Development Office, Ministry
Oceupred of Housing & Urban Affairs (MOHUA) and the
Residential on the Allotment | company. The matier hos been taken up further
Flats -NBCC | 6 61 basisof No letter gt | with NBCC w.rt date of possession and start date
Kadwai Nagar allotment 0409 2015| of lease for the aforesad properties before
letter execution of the same. The fat has been lying in
Inter-pool exchange of houses with MOHUA and
the action to take it back in company is under
process. Latest commumcation was sent on
06.03.2025
’ The transfer of property s being followed by
lnvestment | Residential | oo “’;{;""I‘I“;:' i 23.06 1994 | Hindustan Prefab Limited (HPL) with L&DO,
property flat ' :IBPL : o ’ Thereafier, the exccution of Deed will take place.
Latest communication was sent on 24.03.2025.
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Details of Property Tax
The property tax demand raised up to 31 March 2026 in respect of all the residential and office premises have been paid.

Mo demand has been raised w.r.t. properly tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar.
However, a provision for an amount of T 570 Crores has been made in the financial statements basis best estimates available
with the Company

Details of Benami Property

Mo proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the current and previous year.

Recent accounting pronouncements / Standards / Amendments / Circulars issued but not effective

a. The Ministry of Corporate Affairs (MCA} vide notification dated 13 August 2025 issued the Companies (Indian
Accounting Standards) Second Amendment Rules, 2025, Certain amendments relating to Ind AS 1. Presentation of
Financial Statements (Classification of Liabilities as Current or Mon-current and Non-current Liabilities with Covenants)
and the consequential amendment 1o Ind AS 10, Events afler the Reporting Period, are applicable for annual reporting
periods beginning on or after 1 April 2026 and are therefore not effective for the year ended 31 March 2026. These
amendments clarify the requirements for classification of liabilities as current or non-current, particularly in cases
involving breaches of covenants and grace periods, and the related assessment of events after the reporting period.

The Company is in the process of evaluating the impact of these amendments on its financial statements. Based on the
preliminary assessment, these amendments are not expected to have a material impact on recognition and measurement of
libilities in the financial statements.

b. The Reserve Bank of India has ssued draft amendments to Reserve Bank of India (Mon-Banking Financial Companies —
Registration, Exemptions and Framework for Scale Based Regulation) Directions. 2025, proposing lo replace the existing
methodology for identification of Upper Layer NBFCs along with inclusion of Government-owned NBFCs within the
Upper Layer (NBFC-UL) framework,

Above amendments are currently in draft form and are subject to change based on stakeholder feedback and final
notification by RBI, Mecessary assessments, if any, will be undertaken upon issuance of the final guidelines by RBL

There were no instances of breach of covenants of loans availed and debt securities issued by the Company. The Company
has complied with all covenant conditions applicable under these arrangements. The Company does nol anticipate any
difficultics in meeting the covenant requirements in the next twelve months. The Company regularly monitors all relevant
covenants and conlinues to maintain adequate financial metrics 1o ensure compliance with the terms of its long-term

obligations

There are no Micro and Small Enterprises, to whom the Company owes dues. which are outstanding for more than 45 days as
at 31 March 2026 (previous year I Nil crores). This information as required to be disclosed under the Micro, Small and
Medium Enterprises Development Act, 2006 has been determined to the extent such parties have been identified on the basis
ol information available with the Company.

(T in C'rores)
5L | Particulars As at 31.03.2026 As at 31.03.2025
I Principal amount remaiming unpaid as at year end 112 06

2 | Interest due thergon remaining unpaid as at year end - -
Imterest paid by the company in terms of Section 16 of Micro, Small and Medium

3 | Enterprises Development Act, 2006, along with the amount of the pavment made i -
1o the supplier bevond the appoinied day duning the year |

Interest due and payable for the year of delay in making payment but without

4 | adding the imerest specified under Micro, Small and Mediam Enterprises | -
Development Act, 20006

5 | Interest accrued and remaining unpaid as al vear end | -
Interest remaining due and payable even in the succeeding 1 ear, untl such date
when the interest dug as above are actually paid to the small enterprises, for the

d purpose of disallowance of a deductible expenditare under section 13 of the )
Micre, Small and Medivm Enterprises Development Act, 2006
S0a
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Disclosure on Corporate Social Responsibility

In terms of Section 135 of Companies Act, 2013, the Company 15 required to constitute a Corporate Social Responsibility
{CSR) Committee, and 1o spend 2% of the average net profits of the Company’s three immediately preceding financial years
calculated as per section 198 of the Companies Act 2013 In accordance with the Companies (Corporate Social
Responsibility Policy} Amendment Rules , 2021 notified wef 22 January 2021, any unspent amount pursuant to any
ongoing project shall be transferred 10 unspent CSR Account in any scheduled bank within a period of thirty days from the
end of the financial year, to be utilized within a period of three financial years from the date of such transfer. Any unspent
CSR amount, other than for any ongoing project, shall be transferred to a Fund specified under Schedule VII, within a period
of six months of the expiry of the financial vear. Further, if the company spends an amount in excess of the requirement
under statute, the excess amount may be carried forward and set off in three succeeding financial years against the amount to
be spent.

As at 31.03.2026, details of gross amount required to be spent un CSR activities by the Company is as under:-

During the vear ended 31.03.2026, an aggregate amount of ¥ 33,50 crores (previous year: T 24,78 crores) was sanclioned
wrl, CSR projects . Out of the funds sanctioned, an amount of 2 32.60 crores (previous year: ¥ 24.36 crores) relates to the
projects for the financial year 2025-26 as detailed at {c) below.

Details of CSR Expenses: -
(¥ in Crores)
. Year ended Year ended
L | Festiowhn 31.03.2026 31.03.2025
Gross amount required to be spent by the company during the year 32.60 24.36
Amount spent during the year (Refer (c)) 32.60 24.36

Shertfall ! (Exeess) at the end of the year (1-2)
Carried Forward {Excess) CSR spends from Previous years -
Adjustment of Excess Amount spent previously in Current vear -
Total Shortfall / (Excess) spends cacried forward at the year end 2

| ] B e B —

For FY 2025-26. the Board had approved CSR budget of ¥ 32.60 crores (FY 2024.25 2 24.36 crores) based on 2% of the
average standalone Profit (before tax) as per Companies Act, 2013. The projects sanctioned in a year may be completed in
subsequent years based on milestone linked payment 1o various stages of completion of the project.

Amount spent during the year on CSR activities: -

(¥ in Crores)
Year ended Year ended
31.03.2026 31.03.2025
SL | Particulars Paid Yet to Paid Yet to
or be Total or be Total
Settled paid Settled | paid
| Construction/acquisition of any assets T ) = | - - - .
On CSR activities related 1o Healtheare, Environment
(n) Sustainability, Ecological Balance & Conservation of Natural 648 26.09 3257 231 22.03 2434
Resources , Research & Development
(i} | On purposes other than (i) above - Administrative Expenses 0.03 - 0.03 0.02 - 0.02
Total 6.51 16.09 32.60 233 22.03 24,36

There were no related party transactions by the Company in relation to CSR expenditure in the current year or previous vear,

Details of CSR amount Spent and Unspent: -

Year ended 31.03.2026
Unspent amount
(¥ in Crores)
Amount deposited in Amount required to Akt
Opening Balance | Specified Fund of Schedule - | be spent during the B ongromany Closing Balance
V11 within 6 months VERT g yea
- - 32.60 6.51 26,09
Excess Amount Spent
(% in Crores)
Amount required to be spent Amount spent Amount ad justed
Opening Butance during the year during the year against shortfull in CY Clesing Balance
MA NA NA MA NA
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For Ongoing Projects:
(% in Crores)

Amount spent during

T Closing Bulnnce

Opening Balance Amount

Pertaining | With S <
to FY Company | Separate

From In ;i
P From Separate With Separate m:_;;‘m e
during | Company's | CSR CSR
Unspent | yoar bank Alc Un:pknt Un:]::.ul

Company

Projects  relaed 1o
Healthcare,  Education
Training W promote
rural  sports, nationally
recognised sports,
paralympic  sports  amd
Olympic sports,
education, Art and
Cultwre.  Environment
Sustainability,
Ecological Balance,
PMIS, PM-CARES

25-26 - - 32.60 6.51 - 26.09* -

Projects  related 1o
Healthcare, Traning to
promote  rural  Sports,
nationally  recogmised
sparts, paralympic sports
24-25 - 2203 - - 6.13 - 15,90 and  Olympic  spors,
education and
Environment
Sustaipability,
Ecological Balance,
PMILS, PM-CARES

Projects  related 1o
Healtheare, Environment
Sustainability,
Ecological Balance and
Conservatron of Natural
Resousces, PM-CARES

Projects  celated 1o
Healtheare and
promoting  eduvcation,
wnchuding special
edication and
employment  enhancing
vocation  skill, PM-
CARES.

23-24 - 614 - - 376 - 238

22-23 - 122 - - 030 - 0.32"

Total - 29.39 .60 6.51 10.79 26.09 18.60
*Unspent amount for FY 2025-26 of ¥ 26 09 crores has been transferred 10 Unspent CSR Accownt for FY 2025-26 on 29% Apnl 2026 Further, € 0 01 crore
penaming (o unapent amount of compleied projects, has been wansferred to PM CARES Fund on 30* Apnl 2026

Amouni hos been transferced 10 PM CARES Fund speaified under Schedule VI on 30™ Apnl 2026

Year ended 31.03.2025
Unspent amount
(2 in Crores)
Amocunt deposited in
Specified Fund of Amount required to be Amount spent
Orpining Balosey Sehedule- VIl within 6 | spest during the year during the year Cloring Bense
months -
. . 24 36 2.33 22.03
Excess Amount Spent
(¥ in Crures
Amount required to be | Amount spent during the | Amount adjusted against .
Opening Balence _spen! during the year year shortfall in CY Closing Balance
MNA NA NA NA MA
o,
._'a._.\\
A
\e\ A
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For Ongoing Projects:
{¥in Crores)
Opening Balance Amount AN ";E: :“ﬁlﬂ e Closing Balance
" ired
Pertaining In L From in =
to FY Wi Separate e From Separate Separate Detulie ognmi“
" CSR weal | ompany's | CSR e CSR Frejech
Company Unspent ;"ring bank Afc Unspent Company Unspent
Al £ year Ale Ale
Projects related to
Healthcare, Training to
promote rural sporis,
nationally recognised
1 . . spots, paralympie sponts

24-25 - 24.13 210 2203+ and Ofymgic sporta,
education and
Environment
Sustainability, Ecological
Balance
Progects related to
Healthcare, Environment

23-24 - 13 B - ERL " 614 | Sustamnability, Ecologcal
Balance and Conservation
of Natural Resourees,
Projects related to

22-23 - 1.64 B - 042 | 1.22 Healthcare

Total - 1277 2413 210 541 2203 7.36

* Unspent amownt for FY 2024-25 of ¥ 22 03 crores has been transterred 10 Unspent CSR Account for FY 2024-25 on 29™ Apnil 2025
39, Remuneration to Audifors

N (T in Crores)

p Year ended Year ended
TarticRley 31.03,2026* 31.03.2025%
Auditors

. Limited Review - 0.03

. Statutory Audit 025 0.17

*  Tax Audit 005 0.05

» _ Audit Fees for Interim Accounts _ o 046 0.2
Other Services

»  Cemification Fees 002 0.02

. IPO  QIP related** 020 <]
Total* _ 0.98 .51

* Excluding GST

** Formuny, pan of share issue expenses and adjusted from securtes premoun; Refer Mote 26 to Fisancial Statements
Alsa pefor mote 37 to Financial Siatements

40. Disclosure w.r.t loan accounts with overdues beyond 90 days but not treated as credit impaired

Two borrowers have obtained interim orders from Hon'ble High Court of Andhra Pradesh and Hon'ble High Court of Delhi,
not 1o take coercive action against them. Accordingly, the loan omstanding of such borrowers have not been classified as
Stage [1] Asset, even though the over dues are more than 90 days old. However, the Company has created adequate provision
in the books of accounts as per Expected Credit Loss (ECL) after considering the financial and operational parameters of the
projects, Though the accounts are not declared as NPA, the income is booked inio this account on cash /realization basis (i.e.
any interest due and not received is reversed and has not been taken as interest income). The Company has already filed the
application to vacate the stay against the Borrower Company M/s Baitarani Power Progects Private imited on 02 January
2026. Next date of hearing in the matler is 15.09.2026. Further, the company 15 reviewing further developments against the
Borrower Company M/s ZR Renewables as the borrowers has remitted certain amounts during March 26.

The details of these accounts are as under

(% in Crores,
Particulars No. of Accounts / Stage Onistanding Amount Overdue Amount ECL Amount
As at 31.03.2026 2 | Stage 11 394.00 §9.46 22341
Az at 3103 2025 8§ / Stage 11 1,202.21 B89 72 63113

One of the borrower’s group which was classified as NPA in the Q1 2025-26, on account of vacation of stay Order by
Hon'ble High Court on July 2, 2025 has cleared dues of non- fund- based facility and has also submitted a comprehensive
resolution plan comprising of one- time setilement of two accounts having principal outstanding 2 257.00) crores by offering
to pay principal and simple interest at agreed terms, which was accepted by IREDA. Against this in one account an amount of
T 143,10 crore has been received on M 26 and accounted for and accordingly the account stands closed as on
31.03.2026. el A

\.
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In another account borrower had submitted that there has been delay i receipt of funds as envisaged by them due to which
they have failed to comply with the original OTS sanctioned timelines and hence have requested for exiension. The same was
considered and the validity of OTS sanction has since been extended to 30.06.2026 based on the approval by Board of
directors in its meeting held on 25.03.2026. The restructuring plan in respect of other remaining four accounts of the group
with outstanding of ¥ 519.80 crores is under examination. The provision on these accounts as per ECL methodology have
already been made in the books of accounts

One Time Seitlement (OTS), Write - Offs (Loan Assets)
For the Year ended 31.03.2026

During the vear ended 31 March 2026. Two OTS were sanctioned, out of which one account stands fully settled. Total
amount of T 143,10 crores has been recovered which includes principal outstanding of ¥ 100.00 crores against the said settled
OTS, resulting in an income of T 43. 10 crores and write back of impairment allowance of ¥ 60.50 crores.

For the Year ended 31.03.2025

During the year ended 31 March 2023, One OTS was sanctioned, out of which one account stands fully settled. Total
amount of 2 176.49 crores has been recovered which includes principal owtstanding of ¥ 90.93 crores against the said
settled OTS, resulting in income of T 85.56 crores and write back of impairment allowance of T 54. 13 crores.

MNRE / UNDP / UNIDO / Other Scheme funds handled by the Company

The Company besides its own activities implements programme on behalf of Ministry for New and Renewable Energy on the
basis of Memorandum of Understanding entered into with the sad Ministry. In terms of stipulations of each of the MOUs,
MMNRE has placed an agreed sum in respect of each programme with the company for programme implementation. Interest
on MNRE funds is accounted as and when received. As the income generated by the MNRE programme loans i5 not the
income of the company and alse the loan assets belong to MNRE, the same is not considered for asset classification and
provisioning purposes. On closure of the respective programme, the company is required to transfer the amount standing to
the credit of MNRE (inclusive of interest accrued thereon) to MNRE afler deducting the service charges, irrecoverable
defaults, and other dues as stipulated in the Mol

a) Generation Based Incentives (GBI) / Capital Subsidy Scheme ete.: The Company is the Program Administrator on
behalf of Minstry of New & Renewable Energy (MNRE] for implementaton of Generation Based Incentive Scheme
and Capital Subsidy for Wind and Solar Power Projects registered under the Scheme. Under these schemes, funds are
provided by MNRE to the Company for the purpose of disbursement of the same towards energy geaeration to the GBI
claimants i.e.. Project Developers/ DISCUM as per the scheme. Therefore, essentially, the activity is receipt and
utilization of funds. For release of GBI fund by MNRE, the company is required to submit the Utilization Certificate
along with Audited Statement of Expenditure duly certified by a Chartered Accountant, for the previous tranche of fund
released by MNRE, The said requirement is fully complied with by the company, and nothing further has been required
by MNRE so far. Statutory Auditors have not audited the accounts of the scheme,

The amount due to MNRE on account of the above at the close of the year, along with interest on unutilized funds kept
in separate bank accounts as savings banks / short-term deposits etc which do nol form part of the financial statements
of the Company.

b) GEF - MNRE - United Nations Industrial Development Organization (UNIDO) Project: Ministry of New and
Renewable Energy (MNRE) and UNIDO have jeinlly implemented a GEF-5 funded project on using biogas/bio-
methane rechnology for waste lo energy conversion, largeling innovations and suslainable energy generation from
industrial organic wastes. Under the said project UNIDO wili provide funds for subsidizing the interesl rate by 5% for
the project developers and the company is the fund handler. Funds amounting to ¥ 2.55 crores have been received by the
company towards the |® tranche of USD 340000 in FY 2021-22. During the vear ended 31 March 2026, Nil claims have
been made to UNIDO (previous year: Nil).

The funds so received have been kept in separate bank accounts as savings banks / shori-term deposits etc. which do not
form part of the financial statements of the Company.

¢) Other MNRE schemes where IREDA is fund handling agency vn behalf of MNRE: There are other MNRE schemes
where IREDA is the fund handling agency on behalf of MNRE ie. Grid Connected Hydro Power MNRE scheme, OfF
Grid Hydro Power MNRE scheme, Information & Public Awareness scheme. Bio Power (Off Grid) MNRE Scheme,
Green Energy Corridor Phase (1) and (11}, Implementation of Svlar Water Heating System-MNRE (SWHS), National
Hydrogen Energy Board, MNRE Co Gen Specific Grant, DIREC-2010, Indo-US Pacesetter Fund, USICEF etc. The
funds so received have been kept in separate bank accounts as savings banks / shori-term deposits etc. which de not form
part of the financial statements of the Company.
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The following assets and liabilities pertaining to MNRE schemes do not form part of the Balance Sheet of the

Company :
(T in Crores)
Particulars Mote No, As at 31.03.2026 As at 31.03.2025
Assets
Bank Balances other than Cash and Cash Equivalents 12 64.43 6108
(Morey purked i Corrent, Sevmgs and Deposits dccouni) ) .
Total 64.43 61.08
Liabilities
Uther Non-Financial Liabilities 11 6d 43 61.01
|- Total 54,43 61,01

Also refer Note 3 1o financial stvements
43, MNRE GOI Fully Serviced Bonds

In terms of Q.M. No. F.15 (4)-B (CDNW2015 dated 03 October, 2016 issued by Department of Economic Affairs, Ministry of
Finance, Government of India, the company was asked 10 raise an amount of ¥ 4,000 crores through GOI fully serviced bonds
for utilization of the proceeds for MWNRE Schemes / Programs relating to Grid Interactive Renewable Power, Ofi-
Grid/Distributed & Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A Mol) between
MMNRE and the company has also been signed on 25 January 2017 defining the role and responsibilities of both. Para Ne | of
General Clauses at page 3 of the Mol specifically defines that the borrowings of MNRE bonds shall not be considered as
assets/liability for any financial calculation by the Company. This implies that the amount raised by way of MNRE bonds
while shall be reflected in the borrowing as well as assets however, there will be no impact of the same on company’s
borrowings/ Assets or Income - Expenses.

The Company has raised ¥ 1.640 Crores through GOI Fully Serviced Bonds on behalf of MNRE during FY 2016-17. Against
this an amount of T 1,638.79 crores has been disbursed up to 31 March 2026 (previous year: T 1,638.79 crores) as per the
instructions of the MNRE for various plans/schemes. During FY 2025-26, the Company had refunded to MNRE, the balance
amount of ¥ 1.21 crores along with inferest accrued of T 13.71 crores which was earlier kept in MIBOR Linked deposit
account.

The amount was kept in MIBOR Linked deposit on which the accrued interest of T Q.01 crores as at 31 March 2026 (previous
vear. ¥ 13.12 crores). The balance cumulative amount (inclusive of interest accrued / earned) as at 31 March 2026 15 ¥ 0.82
crores (previous year: ¥ 14.31 crores) which 15 kept in MIBOR Linked Term Deposit and remaining in Current Account
amounting to 2 0.03 crores as at 31 March 2026 (previcus vear: ¥ 0.03 crores)

Duning the year ended 31 March 2026, interest on the GUI fully serviced bond of 2 124.35 crores (previous vear: T 124,35
crores) became due for payment to the investors. Details of Bonds so raised have been tabulated below: -

{Zin Crores
81 No, | Bond Series As at 31.03.2026 As at 31,03,.2025

7.22% GOl Fully Serviced Bonds
! (Serses ] - Date of Redeaption - 06 February 2027) Gl 610.00

7.60% GOl Fully Serviced Bonds
: [(Serwey 14 - Date of Redempion — 23 Febroary 2007) 220.00 22000

7.85% GUI Fully Serviced Bonds
3 (Neriex 13 - Dute of Reslempuun = OF Murch 2027) $1000 810.00

Total 1,640.00 1,640.00

The following assets and liabilities pertaining to MMRE GOl Fully Serviced Bonds do not form part of the Balance Sheet of

the group since the same is serviced by MNRE

1¥in Crores,

Bond Series MNote No. As at 31,03,2026 As at 31.03.2025
Assets
Other Non-Financial Assels
| Momey Recerable from MNRE w.r.t GO Fully Sereiced  Bonds) 1 1,640.00 1.638.7%
Bank Balances other than Cash and Cash Equivalents 1 004 1433
(Muney Parked e Current, Sovengs apd Deposits Acevunt) =

Total 1.640.04 1,653.12
Liabilities
Other Mon-Financial Liabilitics
[ Money puywble to Fondholders worf, GOV Fully Serviced Hoady) " 154000 156100
Uther Mon-Financial Liabilities 12 0.04 1112
{ Mumey povuble o MNRE wor.s Inferest on MIBOR Depasirs) ) :

Total 1.640.04
dA™s
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44. Subsidy / incentive received from MNRE and handled on their behalf

Al

Interest Subsidy

As per the Government policy, MNRE s providing interest subsidy which 15 released to borrowers implementing
MNRE programmes. Interest subsidy w.rt. Co-generation, Small Hydro, Briguetting, Biomass, Selar Thermal and
Waste to Energy is released on NPV basis and for Solar and SPV programmes, the same is done on actual basis.

The interest subsidy 1s passed on to the borrowers on hall yearly basis subject to borrowers complying with the terms
and conditions of the sanction. The programme-wise details of standing balances of interest subsidy are as under: -

(i) Interest subsidy received earlier and outstanding on NPV basis: -

L

(T in Crores)
Year ended Bio-Muss Co-generution Small Hydro Sub Total {A)
31.03.2026 215 002 2.17
11.03,2025 2,15 0.02 2.17
(i) [Interest subsidy received earlier and outstanding on actual basis: -
(T in Crores)
Vear coded| Toolr |SPvWP|SPV Wr|SPYWP|  SPYWP  [SPV WP| Accelerated | Sub Total | Grand Total
Secter 2000-01 | 2001-02 | 1999-00 | Manufacturing | 2002-03 | SWH System (B) (A+B)
31.03.2026 0.00 (0.5 | (1360 | (00T (0.03) {0411 0.00 (2.38) (0.21)
31.03.2025 000 (0.51) |1.36) (0.07) (0.03) (041) 0.00 (2.38) (0.21)

B. Capital Subsidy

During the year ended 31 March 2026, an amount of ¥ Nil crores (previous yvear: T Nil crores) was received from MNRE
towards Capital Subsidy. Out of the total capital subsidy amount available T Nil crores (previous vear: ¥ Nil crores) was
passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme,

45. Disclosure Relationship with Struck off Companies

Nature of Balunce Relationship Balance ut‘:::':::b
transactions outstanding as with the Struck | outstanding as at
Name of struck off Company | oop coruck-off | 8131032026 | offcompany,if | 31.03.2028 S
Company (¥ in Crores) any (T in Crores) m::;"
SPV Power Limiled Recervables 0.00 Borrower 0.00 Barrower
Ucha Pine Fuels Private Limted Recevables 000 Borrower 0.00 Borrower

The balances are being carreed i e books 1n view of the recovery proveedings in respective cases from the promoters / guarantors i vanous legsl forums
46. Additivnal Information
a) Expenditure in Foreign Currency:

¢  On Travelling: T 0.23 crore (previous year: T 0.22 crore)
* Interest & Commitment expenses: ¥ 226.46 crores (previous year: ¥ 248.28 crores)
b} Earmings in Foreign Exchange:
e lnterest: T Nil crores (previous vear: T 175 crores)
¢} The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing of the
Shared infrastructure for Solar Parks Project under IBRD [ Line of credit. During the year, World Bank released T Nil
crores {previous year: T 7.57 crores) including ¥ Nil crores lowards revenue expenses (previous year: ¥ 6.92 crores) and ¥
Nil crores towards capital expenses (previous year: T 0.65 crore) to the Company under the CTF Grant.

d) Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto currency or Virual
Currency during the current and previous year.

47. Amount expected to be recovered / settled within 12 months and beyond for each line item under asset and liabilities-

Not Applicable




Notes to Consolidated Financial Statements
For the year ended 31 March 2026

48. Disclosures in terms of master direction — Reserve Bank of India (Nuon-Banking Financial Companies — Financial
Statements: Presentation and Disclosures) Directions, 2025 (Updated as on April 1, 2026) and additional voluntary
disclosures :

A.  Disclosure related to Project Finance
(% in Crores)

Q3 (Oct - Dec 2025) Q4 (Jan ~ Mar 2026)

Item Deseription Number of Taotal Number of Total

accounts autstanding accounts vutstanding

16l 20,816.82 171 21.,034.95

Sl
Ne

|| Projects under implementation accounts at
fhe beginning of the quarier
Projects under implementation  accounts
sanctioned during the quarter (includes the
disbursement in Q4 of "Projects under 22 5857 T4 3l 7.200.52
implementation accounts 1 the beginning of
the quarter”}
Projects under implementation  accounts
where DCCU has been achieved dunng the 12 5,639.61 24 2.746.70
quarter
4 | Projects under implementation acoounts &l
the end of the quarter. {1+2-3)
Out of ‘4" - accounts in respect of which
§ | resolution process invelving extension in
original | extended DCCO, as the case may
be, has been invoked
51 | Qut of ‘5" — accounts n respect of which
Resolution plan has been implemented
52 | Oul of '5" — accounts in respect of which
Resolutivn plan 5 vrder 1mplementation
5.3 | Out of '5" - accounts in respect of which
Resolution plan has faled
Out of ‘5", accounts in respect of which
resolulion process involving exiension in
original / extended DCCO, as the case may r 874.02 - .
be, has been invoked due 1o change in scope
and size of the project
Out of *5", account m respeet of which cost
7 overrun associated with extension in original

extended DCCU, as the case may be, was 3 1,381 .96 3 4304
funded
Out of ‘7, accounts where SBCF was
sanctioned  during  fnanciad  closure  and . 5 | 196.82
renewed continuously
7.2 | Out of "7", accounts where SBCF was not
pre-sanchioned or renewed conlinpously
Out of ‘4" - accounts in respect of which
§ | resolutron process not involving exiension in
orgmal | extended DCCO, os the case may
be, has been invoked
81 | Out of ‘8" - sccounts n respect of which
Resolution plan has been implemented ! ] 39.00
82 | Out of *8" = accounts in respect of which
Resolution plan is under implementation
§3 | Oul of “B" — accounts in respect of which L
Resolution plan has failed B

171 21,034.95 178 2548877

52 605978 86 9.762.50

15 3961.94 L] 8.211.21

13 208141 I 1,476 76

2 16,44 I 74.54

71

5 1,381.96 2 246.52

1 39,00 o -

Noile:

1 This s a quarterly dhsclosuwe begwumng from Octobes 1, 2023 NBFCs shall be ywided by the Reserve Bank of India (Non-Banking Financial
Companses - Resolution of Stressed Assets) Directions, 2025, s amended from time o ime

1 In Serml no 2, "Mo of Account' shows sancions dunng the Quarter However, the Values also includes disbursement i respect of Progects
sanciioned earlier

B. Resolution plans implemented by the Company

During the year ended 31 March 2026

Pursuant to the execution of the Resolution Plan approved by the National Company Law Tribunal (NCLT) in respect of
M/s Lokshati Sugar & Allied Industries Ltd on 30 July 2025, an amount of T 84, [0 crores has been recovered against the
outstanding principal of ¥ 39.18 crores and interest acerued of T 4492 crores. Accordingly, the corresponding
impairment allowance of T 23.38 crores has also been written back.

During the year ended 31 March 2025

No Resolution Plan has been implemenlﬂ]f by D mpany during the year ended 31 March 2025,
N ~eatQy
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C. Policy for sales out of amortized cost business

The Company does not resort to the sale of financial assets, including loan assets, in ordinary course of business.
However, the company may proceed for realization of amount due in respect of credit-impaired assets, as per the
regulatory framework in India. As a result, the credit impaired loan may be either restructured/renegotiated or settled as
part of IBC proceedings or otherwise and is assessed for derecognition as per the requirements of Ind AS 109 -
‘Financial Instruments’.

D. Capital
a. Capital to Risk-weighted Assets Ratio (CRAR)

The Company is complying with the Capital Adequacy requirements as per the master directions/ circulars/
guidelines prescribed by the RBI, amended from time to time, Being an NBFC and Infrastructure Finance Company
(NBFC- IFC), the Company is required to maintain a Capital Adequacy Ratio or Capital to Risk Weighted Assets
Ratio (CRAR) of 15% (with a minimum Tier 1 Capital of 10%), computed by dividing the company’s Tier-I and
Tier-11 capital by Risk Weighted Assets.

§l. | Particulars As at 31.03.2026 As at 31.03.2025
| CRAR (%} 20.59% 17.77 %

2 CRAR - Tier 1 Capital (%) 18.41% 15.15 %

3 CRAR — Tier Il Capital (%) 2.18% 2,62 %

The amount of Perpetml Debt Instrument as of the Tier-l capital as ot 31 March 2025 is 14.98% and as of Tier-l capital as ai 31 March 2026 is 11.37 %.

*RBI vide notification number RBI/2025-26/168 DOR.CRE.REC.373/21-01-002/2025-26 dated 01 January 2026
has issued the Reserve Bank of Indiza (Non-Banking Financial Companies — Prudential Norms on Capital
Adequacy} Amendment Directions, 2026 and amended the risk-weight framework applicable to loans to *high-
quality infrastructure projects’, linking the applicable risk weights to the extent of borrower repayment. The
amendments also define ‘high-quality infrastructure projects’ based on specified operational, asset-guality, and
lender-protection criteria. The said directions shall be applicable from 01 April 2026, or from an earlier date when
these Directions are adopted by a NBFC in entirety.

The said directions have been adopted and implemented by the Company w.e.f. 31 March 2026. Pursuant to such
implementation, the risk-weighted assets (RWA) have been reduced by T 7,787.77 crores, resulting in an increase in
the Capital to Risk-Weighted Assets Ratio (CRAR) by 1.83 %.

b, Details of Tier Il capital and Perpetual Debt Instruments raised during the year:

{Z in Crores)
. Year Ended Year Ended
8L | Farticulary 31.03.2026 31.03.2025
1 Subordinated Debt - 91037
2 | Perpetual Debt Instruments 453.00 1247.00
Al Transacticn value
¢.  Details of Tier 1l capital and Perpetual Debt Instruments ountstanding at the year-end:
(¥in Crores)
As at 31.03.2026 As at 31.03.2025
SL | Particulars Amortized Transaction Value Amortized Cost Transaction
Cost Value
| | Subordinated Debt* 1,559.25 1,560.37 1,559.10 1,560.37
2 | Perpetual Debt Instruments** L G9R.08 1,700.00 1.245.47 1.247.00

*Zubordinated Debt considered s Tier I Capital i CRAR comgpautation for FY 2025-26 amounts ta £ 1,370.37 crares s per applicable KO pudelines,
The claims of the holders of the PDI are:
1. Superior to the claims of the holders of the equity shares issued by the Company ; and
2. Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the
PDIs). The Company may defer the payment of Coupon, if:
i. The capital to risk assets ratio ("CRAR"} of the Company is below the minimum regulatory requirement
prescribed by RBI; or
ii. The impact of such payment results in CRAR of the Company falling below or remaining below the minimum
regulatory requirement prescribed by RBIL.

3. In the event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of
the Issuer, the making of such of Coupon Payment by the lssuer shall be subject to the prior approval of the
RBI and shall be made on receipt of such approval provided that the CRAR remains above the regulatory norm
after the making of such payment.

4. The Coupon on the Bonds shall not be cumulative except in cases as in (2) above.

All instances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise
required under applicable law.

The invocation of the lock-in clause by the Issue
shall not result in the occurrence of an “Event
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d. Dividend
The Board of Directors monitors the dividend pay-out to the shareholders of the Company and has a well-defined
distribution policy which is available on the website of the Company viz. #hwww.ireda.in/corporate-
governance.

Being a Central Public Sector Enterprise (“CPSE”), the Company endeavors to declare the dividend as per the
CPSE Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of 30% of
PAT or 4% of the net-worth, whichever is higher subject to the limit, if any, under any extant legal provision,
Financial sector CPSES like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any,
under any extant legal provisions.

The Company submitted a proposal seeking exemption from payment of dividend to DIPAM through MNRE.
However, the request for exemption was not acceded to and the company was directed to declare dividend at a
lower rate of 20% of PAT for FY 2025-26.

The Dividend declared/proposed is in compliance with the provisions of Section 123 of Companies Act 2013, as
applicable.

d.1 Dividend declared / proposed by the company for Equity Shares of ¥ 10/- each :-
(¥ in Crores unless stated)

FY 2025-26 FY 2024-25
Per Amount Per Amgunt
Particulars % of 2 paid / % of paid /
t t
Share ?E.:'.g ARG payable Share 22':3 Aman payable
Capital @ to GOI Capital @ to GOI
Interim Dividend 6.00 % 60 168.55 12095 - - & =
Final Dividend 7.50% 0.75 210.69 151.19 - - - =
Total Dividend 13.50% 135 379.25 27214 . " % "
Total Dividend as % of
profit for the year W -
{Total Dividend / PAT)

In accordance with Ind AS 10, no provision for the final dividend has been recognized in the financial statements as
at 31 March 2026, as dividends proposed after the reporting period do not constitute a present obligation at the
balance sheet date and, therefore, are not recognized as a liability,

E. Non-Fund Based (NFB) Credit Facilities

(T in Crores
w As at 31.03.2026 As at 31.03.2025
Particulars Secured Unsecured Unsecured
Portion Portion girsisinlerd Partion
I. | Outstanding Guarantees
i} In India 910.70 - 1,569.81 -
ii) Qutside India - -
1 Acceplances, Endorsements and other - . _ p
Obligations
Il | Other NFB Credit facilities 1,539.93 - 930.58 -
F. Investments
(T in Crores
Particulars As at 31.03.2026 | As at 31.03.2025
(1) | Value of Investments —
(i) | Gross Value of Investments
(a) [In India
Subsidiary 26.00 26.00
Term Deposits with maturity less than 3 months (including interest ) 32,70 27.43
Term Deposits with maturity more than 3 months (including interest) 5.64 1.59
GOl Securities (Quoted ) (including interest accrued) §83.82 60014
Commercial Papers (Fully impaired) 68.99 68,99
(b) [Outside India . - | -
(1i}| Provisions for Impairment
(a) |In India 1 68.99 68.99
(b) |Owiside India - -
(iii)| Net Value of Investments
(2} |In India o 948. 16 655.16
(b} | Outside India - -
2) |Movement of provisions held towards impairment on investments B
(i) | Opening balance 68.99 68.99
(1) | Add: Provisions made during the vear - -
(iii)| Less: Write-off /write-back of excess provisions during the year -

6E.9Y

(iv) L‘IusLn,EmlE!yu
Flivestments disclosed under Note 7 :Investments does not inchude

v
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G. Disclosures relating to securitization — Nil

H. Derivatives

% Forward Rate Agreement / Interest Rate Swap Agreement

(% in Crores)
Particulars Ay 81 31.03.2026 | AsatI1.03.2025

(i) | The notional pnincipal of swap agreements* B613.24 6,590.12
(i) |Losses which would be incurred if counterparties failed to fulfill their obligabons

under the agreements s - kb 487.88
i) | Collateral requied by the applicable NBFC upon entering into swaps N A NA
tiv) | Concentration of credil sisk ansing from the swaps** Refer Note* Refer Note*
(v) | The fair value of the swap book 950,09 464 68

*Notonal Prncipal indicates deal nount of all derpvative transachions m foreign curreney converted into INR terms using [RBI mference rote for the closing
dales

*=The Company enters denvative agreements with banks with whom lnrecnational Swaps and Denvatives Associstion {(ISDA ) sgreements have been signed
(ncluding PSU Banks, Provate Indian Banks & Foren Banks), m accordonce with the RBI gwdelines All the desvative agreements entered wito with the
banks are within the credst vk limit defined i the Boaed approved Foresgn Exchange and Dervative Risk Management Policy,

%  Exchange Traded Interest Rate (IR) Derivatives — Nil

=  Disclosures on Risk Exposure in Derivatives
a)  Qualitative Disclosures

{11~ The company recognizes various market risks including interest rate, foreign exchange fluctuation and other assets
liability mismatches.

) All derivative deals are undertaken by the Forex Exchange Risk Management Commitiee (FMC) In order 10
protect the company from foreign exchange fluctuation and mterest rate risk, the company has entered into long
term agreements with ISDA Banks to hedge such risk through denvative instrument.

tmip The company is taking active aclion for protection against exchange fluctuation risk by adopting hedging
instrument on case-lo-case basis. In this regard, during the year ended 31 March 2026, the company has entered
into various derivative contracts like Principal Only Swap (POS), forwards etc. depending upon the risk appetite of
the Company and market scenario prevailing

tivs The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the
maximum permissible limit of open exposure which cannot be more than 40% of the foreign currency loan
outstanding. The company’s foreign currency loan open exposure as at 31 March 2026 1s 2331 % (previous year:
27.68%) of total foreign currency loan exposure.

b) Quantitative Disclosures

As at 31.03.2026
Currency Interest Rate
sl Derivatives (POS) Derivatives includes
Particulars includes forward CTOSS CUrTency interest
contracty and eption rate swaps und interest
contracts rate $waps
{1 Denvatives ( Notwnal Principal Amouni)*
€ 48.07
For hedging (in mullon) §473.12 ¥ :2:03600
¥ 48366 24 bkl
Value (T in ¢rores) 2786797 T 74527
{n) Mark 10 Market Position
a) | Agset(+) (¥ in crores) 914.69 32,80
bl | Liabulity (-) (% in crores) (47.40) -
ii) | Credit Exposure N A M. A
e Unhedged Exposures {For Principal amount outstandmmg including 2334 36
part hedge not considered as hedige) (¥ in crores) i

*Notwonal Principal sndicates deal amonunt vatstading in foregn currency converted mto INR wwrms wsing RBI reference rate lor the closing dares
As at 31.03.2025

Curreacy Interest Rote
Derivatives (POS) Derivatives Includes
Sl | Particulars includes forward ¢ross currency interesi
contracts and option rate swaps and interest
contracis rate swaps
1 Derrvatves { Nofional Prineipal Amount)*
€66 12
For hedging {in milbon) 551425 §$3332
¥22.791 60
Value (T in crores) 6,304 92 28520




Notes to Consolidated Financial Statements
For the vear ended 317 March 2026

(i} | Mark to Market Postion

a) Assel (+) (T in crores) 429 24 58.64
b) | Liability (-}{Z in cromes) 123.20) -
i) | Credit Exposure N.A MNLA.

(iv) Unhedged Exposures (For Pnncipal amount outstanding including
part hedge not considered as hedge) (¥ in crores)
*Mobonil Principal mdicates deal amount outstanding m foresgn currency converted into INR terms using RBI refierence rate for the closing dates.

2360.71

. Asset Liability Management maturity pattern of certain items of ussets and liabilities

As at 31.03.2026
e - {2 in Crores)
Over 3 Over 6
Over 14 Over | Over 2 Over §year ] Dver3 &
Particulars ”1:.‘” o8 | days3051 | month-2 | moaths-3 | MOUME" | MMM g3l wptes OverS | o
| e Days months months Epa e vears years yoary
manths year
| Deposies | - | - B R Sy 363 Ll = = = &1
Advances
including 1 . w947 71 65 PR ER L 441343 12 58470 IRAAE 50 | BRA3S (2 | 9043end
intere
Invesimenis 1 38 T an L 2571 U8 &5 ks 2 o8 Iy 2him’ o0N 81
Rupes 0723 | wa HE33 4w 253 | 23wz 94353¢ | 218%w wisi®r | 214597y | 6784876
Borrowings
Foreign
Currency (] - - - . - - - - - 000
ansels
Forekga
Currency w0l o= E 1333 1da 33 1931 42347 1569 64 AT 4048 24 | 1000386
lia bilifies |

*Investments doclosed wader Note 7 lavesuments does not include the sid amount w Ling with Ind AS - 110 Consoludated Financial Statements™

As at 31.03.2025

~ (2 in Crores)
£ Over 3 Over & Over 1
A Particalars [Pt 7] B4 [Overld days, n?-;:fz mn:l.h:z- 3 | momta— | montha. | your & ::::i OvirS | o
‘-\ m \‘ Days | Days | 30031 Days i months uplo & upto | up to 3 e years
Ny manths year years y
Deposils - = - < = EE = E = v 1,29
% Advances
3 [T, including oy - S35 o 50 on IR 325478 LETIR NATEE | IR | MM S [T4A999
>/ interest
=/ Investments® oa2 . - 8278 [ 1w 76 20 o 06y - 125 34 | e2604
::S:nkg ETTR T A a7 1305 0y 14638 68 ENTI ] 3404 M 14068 43 w007 | 2387757 | 62304
Foreign
Currency = - 032 : . . . 5 . . (X
Foreign
Currency - - Lri2 1205 L1 17541 ELT R 133K 43 1,74 BS 493933 | 852760
liabilities

*Investments disclosed under Note 7 Investiments does not include the sasd amouwnt in line with Ind AS - |10 “Consolidated Financial Statements”

J.  Exposures

% Exposure (u Real Estate Sector
The company does not have any exposure io real estate sector as at 31 March 2026 (previous vear: Nil crores).

< Exposure to Capital Market
The company does not have any exposure to capital market as at 3| March 2026 (previous year: Nil ¢rores).

%  Sectoral exposure

As at 31.03.2026 As at 31.03.2025
Total Exposure Percentage| Total Exposure P:ﬁ;ﬂaw
(includes on Gries of Gross {includes on Gross Nl'il:u::
Sectors balance sheet NPAs NPAs te balance sheet NPAs inal
and off-balance (€ Crores) total and ofi-balnnce 2 Crores)| e
sheet expasure) exposure in| sheel expasure) i:::t
(% Croves) - that sector (T Crores) it
1. Agriculture and Allied
Activities = ) ‘ z ) i
2. Industry
i) Renewable Energy 95.519.30 324546 3.40% 78.700.12 1, B66.25 237%
Total of Industry (it Others)
3. Services
(ithers - - = = - -
Total of serviees (i+ii+Uthers)
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4. Personal Loans
Others =
Total of Personal Loans
{1+i1+Cthers)

5. Others, if any (please specily) - - -

< Intra-group exposures
Following are the disclosures pertaining to intra group exposures; -

SI No. Particulars As at 31,03,2026 | As at 31,03.2025
i Total amount of intra-group exposures - z
il Total amount of top 20 inlr-group exposures -
i Percentage of intra-group ¢xposures [0 total exposure of the NBFC on s N
L | borrowers ‘customers M .

< Unhedged foreign currency exposure
Refer Note 38(20) to Financial Statements.
K. Details of financing of parent company products — Not Applicable
L.  Details of Single Borrower Limit (SGL)/Group Borrower Limit (GBL) exceeded by the applicable NBFC
< List of Single Exposures exceeding Limits as at 31.03.2026

81 | Name Exposure (¥ in croves) %%

Ml
Pursuam to RBI Ciroular DOR CAP REC No 417721 0 002/2025-26 dated 10 03 2020, Tier | Capital / Owned Funds considered for compusting exposure
fimuts can be based on the latest avadable fumncial ststements Accordungly Teer | Capial / Owoed Fund based on sudited flnancl statemens for 31
December 2025 of T 14,735 62 Crores has been vsed for working oul exposures excecdang lmits

% List of Single Exposures exceeding Limits as at 31,03.2025
Exposure (¥ in crores) | %

Sl | Name

Nil

Basis Tier | capatal + Urwened Funds s at 31 03 2024 10 £ 8,265 20 crares

% List of Group Exposures exceeding Limits as at 31.03.2026

Sl } Nameof Group Exposure (2 in crores) [ %
Mil

Pursuat to RBI Circular DOR CAP REC No 417021 01 (0Z/2025-26 dated 1003 2020, Tier | Capatal " Owned Funds considered for computing exposure
lumits can be based on the latest avarable fuancial sialements Accordingly Tier | Capatal @ Owned Fund bosed on nudited financial statements for 31

Drecember 2025 of 14,7306 62 Crores has boen used for workmy out exposures excesding lmuts

% List of Group Exposures exceeding Limits as at 31.03.2025

Sl | Name of Group Exposare (T in crares) %
Wil
Basis Toer | caputal / Owoved Funds as af 31 03 2004 1 e T B.265 20 crores
M. Miscellaneous
% Registrativn ubtained from other financial sector regulators:
For IREDA Litd
Sk| Regulator Name Particulars Registration Details
| | Minsstry of Corporate Affairs Corporate ldentification Number (CIN) L65 100DL 1987GOI027265
2| Reserve Bank of India Registration Number JERLLLH
3| Legal Entty ldentifier India Lid L.E] Number JISR0AXNWFK WABCU9)48
For IREDA Global Green Energy Finance 1IFSC Lid
Sl | Regulator Name Particulars Registration Details
| | Mimstey of Corporate AfTairs Corporate ldenufication Number (CIN) U6é 190G12024GO11 51339
2 | IFSCA Regustration Number FCO2025FNC0793
3 | Lepal Entity ldenufier India Ltd LE]l Number 33SB004Z I TUWVPZRGES]
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Motes to Consolidated Financial Statements
For the vear ended 31% March 2026

% The Company has following Overseas Assets*® :-
(% in Crores
S Total Assets as | Total Assets as

Name of the subsidiary Country at 31.03.2026 at 31.03.2025
ﬁfm‘ Clobal Green Energy Fisance IFSC | 1 oty Gandhi Nagar, Gujacat, Indin 26.00" 26.00
*Penams to mvestment made by the Company n s wholly wwned subsidmry and invesiment disclosed under Note 7 does not include the sand amount
m Jine with Ind AS - 110 “Consclidated Financia! Staements”™

%  There are no Off-Balance Sheet SPVs sponsored by the Company.

4 The Company is incorporated in India and its areas of operation are in India,

« The Company is preparing Consolidated Financial Statements in accordance with Ind AS - 110 "Consolidated
Financial Statements™,

+  The Company does not extend loans against Silver andfor Gold collaterals,

N. Disclosure of frauds reported during the Year

There were 02 (two) cases (previous vear: Nil case) of fraud amounting to T 7.00 crores and T 7.80 crores respectively
(previous year: T Nil crores) reported 1o Reserve Bank of India during the year ended 31 March 2026. Also. refer Note
38(51) to Noles to Financial Statements,

Disclosure of Penalties imposed by RBI and other regulators during the year:
No penalties have been levied on the Companies in the Group by any regulator during the year ended 31 March 2026

{previous year: Nil},

Disclosure of Complaints:—

1) Summary information on complaints received by the company from its Share Holders

5 Year ended Year ended
el 31.03.2026 31.03.2028
al No. of complaints pending at the beginning of the year - 04
bl Mo. of complaimis received during the vear 02 19
¢} Mo. of complaints redressed during the year 02 23
d] No. of complaints pending at the emd of the year - -

2}  Summary information on complaints received by the company from its Debenture Holders / Bond Holders

2 Year ended Year ended
Particulars 31.03.2026 31.03.2025
a) No. of complamis pending at the beginning of the year - .

b] No. of complaints received during the year ] 02
cl No. of complaints redressed during the year 06 02
d] No. of complaints perwling at the end of the year A -
3) Summary information on complaints received by the company from customers and from the Offices of
Ombudsman
Sr. " Year ended Year ended
g | Perticutas 31,03.2026 31.03.2025
Complaints received by the NBFC from its customers

1 Number of complaints pending at beginning of the year - -

2 | Number of complaints received during the vear - =

3. | Number of complainis disposed during the year - -
A1 | OF which, number of complaints rejecied by the NBFC - -

4 MNumber of complaints pending at the end of the year -

Maintainable complaints received by the NEFC from Office of Ombudsman
5 Number of mamininable complants received by the NBFC from Office of Umbudsman & 2
5.0 | Of 5, pumber of complaints resolved in favour of the NBFC by Office of Umbudsman - 1*
53 OF 5, number of complaints resolved through concilintion/mediationadvisories 1ssued by P 2
" | Oifice of Ombudsman

53 OFf 5, number of complaints resolved afler passing of Awards by Office of Ombudsman = !
ks agninst the NBFC — =

6. | Number of Awards ummplemented within the stipulated time {other than those appenled) - -




Notes to Consolidated Financial Statements
For the scar ended 317 March 2026

Top five grounds of complaints received by the NBFCs from customers

Grounds of Number of Number of % increase/ decrease Number of OF 5, number of
complaints, complaints peading complaints in the number of complaints complaints
{i.e. complaints at the beginning ef | received during complaints received peniding at the |  pending beyond
relating to) the year the year over the previons year | ead of the year 30 days
1 2 3 4 5 &
For the year ended 31.03.2026
Loans and
advances i 5 400% = ¢
P - | a - .
Total - [ 200% - -
For the year ended 31.03.2025
Loans and I i i j j ]
advances
PO [ © 1 00% . —
Tutal i z 100% g5 : 5

Q. Ratings assigned by credit rating agencies and migration of ratings

The Company has raised resources by issue of taxableftax-free/ bank loans / ECB term loan for which it has oblained
ratings for these issuances from Domestic and international rating agencies. The details as at 31 March 2026 are as

under:
Long term Rating on Long term .
::' Rating Agency Taxable/Tax free Rating on R'"‘: :" ]:‘l:":”“’ R‘.’;:':f_":ﬂf?
3 Bonds/ Sub Debts Perpetual Debt aiddeier
ICRA AA+ ICRA AAA (Stable)/ .
I | ICRA ICRA AAA (Stable) (Stbler rhitpigts e Not Applicable
2 CARE CARE AAA (Stable) Not Applicable Mot Applicable Mot Applicable
3. | Ind Ratings IND AAA (Stable) IND AA+ (Stable) | P Mii{?ﬁ" e)IND | 1up AAA/Stable
4 Brickwork Ratings BWR AAA (Stable) Mot Applicable Mot Applicable Not Applicable
5. Acuite Rating Mol Apphcable Mol Applicable ACUITE AAA (Stable) Not Applicable
*Bank Borrowings meludes short-term [oans
**For short-term borrowing (rom banks
International Rating
SL No. | Ratinp Apency Long Term Issuer Rating Short Term Issuer Rating Outlook
S&P Global Ratngs
1 Limited . BBE A-2 B Stable
Migration of Rating
: Previous Rating Current Rating
Sl Nau| Radng Agsary Long Term Short Term Long Term Shart Term Bespcks
S&P Global Ratings
! Limited BBB- A3 BBB A-2 Upgraded
Rating assigned on GOl Fully Serviced Bonds
Rating Agency Instrument/Purpose/lssue Rating
CARE Ratings Limuted
India Ratings & Research Private Limited GO Fully Service Bonds AAA (Stable)
ICRA Limuted

There has been no magration of ratmys duning the year for GO Fully Serviced Bonds

R. Disclosures on Co-Lending Arrangements

IREDA enters different Co-Lending Arrangements / Consorium Financing with other FI's viz. PFC, IFC, 1DFC, Axis
Bank. IIFCL. UBI, HDFC, Bol, Bank of Maharashtra etc. Total quantum of such loans amounts to ¥ 19.682.45crores
including IREDA’s share of 311,040,900 crores

The owstanding balance for the respective projects is ¥9.521.85 crores as at 31.03.2026. The RE Sectors m which CLA/S
Consortium Financing are entered include Wind, Solar, Ethanol, Hydro, WTE etc,

5.  Concentration of Deposits, Advances, Exposures and NPAs
4 Concentration of Advances

Particulars Asat 31.03.2026 As at 31.03.2025 ]
Total Advances to twentv largest borrowers  customers (3 in Crores) 40,285.00 33,708.57
Percentage of advances to twenly fargest borrowers 1o Total Advances 431 9% 44 20 %




Notes to Consolidated Financial Statements
lwr the vear ended 317 March 2026

»  Concentration of Exposures

Particulars As at 31.03.2026 Asat 31.03.2025
Total Exposure o twenty largest borrowers / customers (¥ in Crores) 40,834.06 34,162 59

Percentage of Exposures to twenty largest borrowers/customers 10 Total Exposure of the
applicable NBFC on borrowers/ customers

Above includes ron-fund exposure of T 549 00 crores ay nf 31 03 2026 (previous vear T 454 U2 cronsg) in respect of top 20 borrowers

42 Ta% 43 42%

% Concentration of NPAs

(Tin Crovres,
Particulars As at 31,03.2016 As at 31.03.2025
Tatal Exposure 1o top four NPA accounts 1,173.75 639.64

Above includes non-fund exposure of T3 S0 crores a3 al 31 03 2026 (previgus year T Nil crores) in respect of lop - 4 NPAs

% Sector-wise NPAg

5, % uge of NPAs to Total advances in that
No. Sector Ee seclor -
As a1 31.03.2026 As at 31.03.2025
| jAgnculiue & alled activities - -
2 |MSME - -
3 | Corporate burrowers 340y 2.45%
4 | Services - -
h 5 |Unsecured personal loans - -
TN 6 | Auto Joans - -
Y (0 7. | Uther personal loans - -
&l/' wn Note - Company 15 in the business of finnocung RE projects 1o corporate borrower, hence total of Gross NPA % is shown in corporate borrower
J “ Movement of NPAs
! (¥ in Crores
" / Particakiis As at 31.03.2026 As al 31,03.2025
{i) Met NPAs to Nel Advances (%3} 129 % 135%
Muovement of NPAS (Grossh
{1i} (@) | Upening balance 1,866.25 141085
(b} | Additions dunny the year 1,606.77 66451
{¢) | Reductions dunng the veas 227.56 214 11
{d} | Closing balance 3,245 46 1.866.25
Movement of Met NPAs
(a) | Opening balance 102066 581.21
(1ii) | (b} | Additions during the year 451 81 560.44
(¢} | Reduchons during the vear 30116 120.99
(d} | Closing balance 1,172,531 1,020 66
Movement of provisions for NPAs (excluding provisions on standard assets)
{al | Opemng balance 84559 829.64
{iv) | _(b) | Provisions made during the vear 1,292.25 153.47
(¢l | Write-off / wiite-back of excess proviswns 6469 137.52
(d) | Closing bulance 2.073.15 #45.59

Also Refer note 38{40) to Financial Statements
*Of this amount of ¥ 783 34 Crores pertains 1o earlier years classified as NPA durng present penod due to vacation of stay by High Count Also refec note
384

T. Liquidity Risk Managemeni Framework for Nen-Banking Financial Companies
i}  Funding Concentration based on significant counterparty {both deposits and borrowings)

S | Period Number of Significant Counterparties* “‘L“‘:r'::;] ‘:]:::‘l';“ ﬁ::;:;‘:
|| Asa131032026 3 67,71225 NA 84 62%
2| As 0131030025 3 $5,196.93 NA 52 88%
“Note:

* A “Significan counterpamy™ 13 defined a5 3 simgle counterpanty or group of connected or alfilimted counterparties accounting n aggregate for more than
1% of the Campany s iptal labiliies
= Toial Liabilines have been computed as Total Assets Less Equety Share Capetal and Uther Equaty

ii) Top 20 large deposits

riod . Amount

Pe Large deposits (T in crores) * of Total Deposits
As al 3).03.2026 o —

Agal 31.03.2025 ot Applicable




Notes to Consolidated Financial Statements
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ili) Top 10 burrowings

As at 31.03.2026
5 unt

S Rasnwings {1?::mml ;:r':i:?rgln
L Loans from Punjab National Bank 8,456.05 10 §6%
2 Loans from Bank of Maharashtia | 516661 6.64%
3 Loans from Bank of Baroda 5,000.00 6.42%
4 Loans from Canara Bank 4,565.56 5 B6%
] Loans from Union Bank of India 4,000.00 5 14%
3 Loans from State Bank of India® 332169 4.27%
i Loans from Bank of India 291847 3.75%
8 Loans from Japan Interqational Cooperation Agency (JICA) 2903.13 3.73%
E Loans from Ewropean Investment Bank 2.588.29 3.32%
10 T.37% IREDA Taxable Unsecured Bond Series X VI-F** 2,000.00 257%

*Includes entyre exposure viz. bank loans, shorl term loans, overdraft / o2 brmats and exteral commeroral borrowings i JPY
“*At face value

As at 31.03.2025
Al % of Total
SL Borrowings @ i::nr:::q Bar o .n
1 Loans from State Bank of India* 1193317 18 43%
2 Loans from Punyab National Bank 3,106.09 4 80%
3 Loan from Japan International Cooperation Agency [JICA) 2946 65 4 35%
4 Loan from European Investment Bank (EIB ) 2564 96 3.96%
5 Loans from Central Bank of India 2,069.09 3. 20%
6 7.37% IREDA Taxable Unsecured Bond Senes XVI-F 2,000.00 3 08%
7 Loans from Bank of India 196823 3.04%
8 7.94% IREDA Taxable Unsecured Bond Series X11-D 1,500.00 2.32%
9 7.44% IREDA Taxable Unsecured Bond Series XVI-B 1,500.00 2.32%
L 10 7.36% IREDA Taxable Unsecured Bond Series X VI-D 1,500 00 2.32%
*Includes hank loans, sher term leans and overdradt oc limis
iv} Funding Concentration based on significant instrument/product
As at 31.03.2026
SI. | Number of the instrument / product {f‘?:‘::.'ll:':lj :fl:;izri:l
I Term Loans from Banks (Secured) 25,679.63 32.09%
2 Taxable Bonds - Non-Convertible Redeemable Debenures (Unsecured)* 228114 28.51%
|_3 Term Loans from Banks | Unsecured) 15,327 81 19, 15%
4 Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)* 3,568.00 4 4%
5 Term Loans from Uthers {Unsecured) 3,395.96 4.24%
b Subordinated Liabilities* 3,260.37 4,07%
7 Tax-free Bonds — Non-Convertible Redeemable Debentures [Secured) 2.055.83 2.57%
& External Commercial Borrowing { Unsecured) 1,540 50 1.93%
*At face valug
As at 31.03.2025
§L Number of the instroment / product [T?::r‘::::} m:i::r;’
! Term Loans from Banks [ Secured) 26,102.18 39 19%
2 Taxable Bonds - Non-Convertible Redeemable Debentures (Unsecured p* 22,066, 14 33.13%
3. Term Loans from Others (Unsecured) 1,678.15 5.52%
4. Taxable Bonds - Non-Convertible Redeemable Debentures { Securedy® 3,818.00 573%
5. Tax-free Bonds - Non-Conventible Redeemable Debentures (Secured) 2,576.60 3.87%
6. Term Loans from Banks ( Unsecured) 3.708.16 5.57%
T Subordinated Liabilities* 280737 4.22%
*At face value
Nate

» A “Sgmificant counterparty” 15 defined as a single counterparty or group of connecied or affiliated counterparhies accounting n ageregate for mose than
1% of the Company s total Liabal s

« Total Liabihties have been computed as Total Assets Less Equity Share Capnal and Reserve & Surplus

* A “significam mstrumentproduct™ 15 defined as a single mstrument/product of group of sumidar mstroments/products which i aggregare amount 10 more
than 1*% af the Company s 1otal liabiliies
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Notes to Consolidated Financial Statements
For the vear ended 319 March 2026

v)  Stock Ratios:
§l. | Number of the instrument / product "_g_;tm JIE;.;;I!
| Commercial papers as a % of total publec funds NIA NIA
2 Commercial papers as a % of total liabilities N/A MN/A
3 Commercial papers as a % of total assets N/A NVA
a Mon-convertible debentures (original maturity of Jess than one yeor) asa % of total N/A NA
public funds '
5 :"i}:;?i:[?:sverﬁbh debentures (original maturity of less than one year) as a % of tonal NIA NA
6 z:;—:onverlihbc debentures {original maturity of less than one year) as & % of total NiA NIA
7 Other short-term liabihities if any as a %5 of total public funds 2.01% 1.98%
5 Uther short-term liabilities if any as a %o of total liabilites | 95% 1.93%
9 Uther short-term Liabilities if any as a %6 of total assets 1.67% 1.67%
Note

& Other short-lerm Labilines have been computed as sum total of Denvanve Fiancial Instroments, Trade Payables, Other financial & MNon-financeal
liabilatees on the basis of matunty
« Total publec funds melude Debt Securities, Borrowings (Uiher than Debt Securities) and Sub-Deirs

vi) Institutional set-up for liquidity risk management

The Board of Directors of the Company has constituied the Asset Luability Management Committee, Risk Management
Committee and Investment Committee. The Asset Liability Management Committee, inter alia, reviews the asset liability
profile, risk monitoring system, liquidity risk management, funding and capital planning. profit planning and growth
projections, forecasting and analyzing different scenarios and preparation of contingency plans.

Further, the Risk Management Commitiee, inter alia, monitors and measures the risk profile of the Company and oversees
the integrated risk management system of the Company. The Company manages liquidity risk by maintaining sufficient
vash/treasury surpluses. Management regularly monitors the position of cash and cash equivalenis. Assessment of
maturity profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance
sheet Liquidity 15 considered while reviewing the liguidity position. Investments of surplus funds of the company is being
done by Investmeni Committee for [nvestment of Surplus Funds and Investment in High Quality Liguid Assets (HOLA)
is being done by Investment Committee for HQLA

U, Credit Defauli Swaps - Nil
V. Disclosure on Liguidity Coverage Ratio: -

RBI vide its Master Direction — Reserve Bank of India (Non-Banking Financial Company -Financial Statements:
Presentation and Disclosures) Directions, 2025 ssued the guidelines covering hiquidity risk management for NBFCs wherein
RBI introduced Liguidity Coverage Ratio (LCR) applicable on all non-deposit taking NBFCs with asset size of more than
5,000 Crore. The guidelines aim to maintain a liquidity buffer in terms of LCR by ensuring that they have sufficient High
Quality Liquid Asset (HQLA) to survive any acute liuidity stress scenario lasting for next 30 days. As per the guideline,
LCR is represented by Stock of High-Quality Liquid Assets (HQLA) divided by Total Net Cash Outflows (stressed outflow
less stressed inflows) over the next 30 calendar days, HQLA are defined by RBI as the Liquid assets that can be readily sold or
immediately convertible into cash at little/mo loss of value or can be used as collateral to obtain funds in stress situalions.

The Company has complied with LCR requirement w.e.l. 01 December 2020 against stipulated requirement of minimum
LCR of 50%, progressively increasing up (o the required level of 100% by | December 2024. The Company is maintaining
LCR in INR only; hence there is no currency mismaich.

For the Year Ended 31.03.2026
(¥ in Crores
Q1 (April - June 2025) Q2 (July - Sept 2025) 03 (Oct - Dec 2025) Q4 (Jan- Mar 2026)
High Quality Liquid Total Tatal Total Total Tutal Tatal Total Total
Assels Unweighted | weighted | Unweighted | weighted | Unweighted | weighted | Unweighted] weighted
Value Vale Value Value Vialae Value Value Value

(average) | (overage) (mvernge) (average) (average) (average) {average) | (average)

Total Migh Quality
1| Liquid Assets 744,15 74415 784,63 784.63 §22.03 §22.03 1,080.93 | 1,080.93
(HOQLA}

G-Secs f State
Development Loans
(SDLs) Special
Securities

h3% 10 658 10 747 6 747 76 795

i
3
L
+a
4

85321 B33 21

Cash & Cash

B3 03 8303 687 68T 2681 26 81 2172 22772

eqiivalents
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Cash Qutflows |
2 Depaosits {lor deposa . i B P iy . R =

taking companies|

1 Unsecured wholesale _ . . . > N .
fismding

4 Secured wholesale } _ : ; . = :
fundimg
Additionai
5 requirements, of - - - - - - - -
which

Outflows related to
{1) | derivative exposures
& other collmeral
requ 18
Uutflows relnted (o
lpss of funding on - a - - - - - =
debit pruducts l
Credit and Lguwdity
) | faestines i - . = = 3 5 5
Unther contractunl
fundiny oblugations
m“’;:“"% 5321 6119 13012 14564 1730 13491 585,25 7303
TOTAL CASH
OUTFLOWS

Cash luflows

10 | Inflows from fully
CerTOrRaH 1,592 86 10594 64 151523 L2114z 1,754 |4 131561 1,585 24 141393
1l Other cash mflows* 4610 32 3457 T4 4 628 59 3471 29 4 BO6 37 3 B0 92 4 500 40 1379 80

L2 Ifm;‘s“ 6,240.84 4,680.63 6.243.62 408272 6.560.71 492053 | 639164 | 479373
Total Total Totsl Tutal
Adjusted Adjusted Adjusted [ Adjusted
Value Value Valoe Valur
TOTAL HQM Ta4 15 TEA 63 #2203 1,080 93

14 | TOTAL NET CASH
OUTFLOWS
LIQUIDITY |
COVERAGE RATIO 11 107 151% 169%
%)
Far avesage, daly observatbion dunng Quarter-4 of FY 2025-26 has been considered
*Undrawn Short-Term Bankimg Facilitees, Inflows pertaming 1o Invesiments

For the Year Ended 31.03.2025

freh

215308 247604 241646 27793 1,753 1) 2Me07 1,638 51 1,884 28

2,206.29 1,537.23 2,546.58 2,928.56 1,570.42 2,15098 | 222376 | 255731

03 3 T2 3T T4 . 63933

(Tin Crores)
Q1 (April - June 2024) Q2 (July - Sep 2024) Q3 (Oet - Dec 2024) Q4 (Jan- Mar 2025
Tatal Total Total Total Total Total Total Total
High Quality Liguid Assets | Usweighted| weighted | Unweighted |  woighted Unweighted | weighted| Unweighted| weighted
Value Value Value Value Value Value Valoe Value

(average) | {ave (average) (avernge) | (average) | (average)| (average) | (average) |
Total High Cunliny

1 Lagusd Assers 389,17 38917 754,46 75446 750.27 3027 T26.57 26,57
(HQLA)

- G-Secs / State
Developmenl Loans
{SDLs) Special
Securiies

= Cash & Cash

_equnalents B8 51 #8351 18 26 846 9351 53 53 7715 1718

Cash ODutilows
Dieposits (for deposn

sakarty Compaies)
Unsecured wholesale
fundung

Secured wholesale

300 66 300 66 630 00 G 00 656 74 as56 T 64942 64042

Additsonal
requurements, of which
Outflows related 1o
denvative exposures &
ather collateral
TOQUIBENIS
Outflows related to
() loss of fusding on delbt - - . = - = = .
products

Credit and liguadity
W0 | finies : 2 1 B : g & 2
Uther confraciual
funcing gbliggiions
Uther cantngent
iunding ubligations )

TOTAL CASH
OUTFLOWS 1,138.23 1308.96 1,712.85 1,969.78 1,099.38 241429 1,826.55 2,100.54

)

L1323 | 308 96 L7183 196978 209938 244|429 1.80Z 79 207321

" - - - - 23 Ta 3

)

ke | -I,val,'h’.-
-\‘\‘. ® D113z

ey
X
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Cash Inflows
9 Secured lenwding - - - - - - - -
1o | Inflows feom fully 1000 | 75783 152592 114444 133861 | 100397 | 201441 1,585 81
perfuiming expostires
i1 | Other cash inflows® 10717 | 304803 §.5b6.20 417405 388306 | 291237 | asep0z 144252
i I':-;‘;-‘::-“‘,'s"‘“ 508821 | 381616 7,092.12 5.319.09 522179 | 391634 | 670443 502833
— Total Total Total Total
Adjusted Adjusted Adjaste Adjusted
Value Yalue i Valug Yalue
| 3-@{:_:."&‘:? _ | s | 754.46 750.27 726 37
UTAL NET CASI
" | outrLows 327 24 49244 503 57 57513
LIQUIDITY
15 | COVERAGE RATIO 119% 153% 124% 138%
(")

*Lines of Credit — Credat Hguidity wther cﬁme_n:_rmlms

W. Comparison of provisien required as per Income Recognition, Asset Classification & Provisioning Norms
(IRACP) of RBI and Impairment Allowance as per Ind AS 109 *Financial Instruments’

For the vear ended 31.03.2026
{¥in Crores)
Difference
L between
Asset Gross Allacin Net Provisions Ind AS
Asset Classification as per RBI | elassification | Carrying Provisi i ¢ in required as 19
Norms as per Ind AS | Amount as {EravEng) arryig per IRACP provisions
109 per Ind AS n?"!r;;"lg“ Aot i norms and
n
IRACP
. norms
Al - | 2 3 s (5) =(3H4) 6 ™ f:;"'
: \ Performing Assels
s i Stage | | 87.65636 340 14 87.316.23
[ Standard 729.85 120.95)
! Stage 2 I 207836 268.76 1,804.60 {
Sub total #9,734,73 608,90 #9,125.83 729.85 {120,95)
. Non-Performing Assets (NPA)
Substanclard Stage 3 829 il 639.73 189 39 586,70 53.03
Doubitful - up 1o | year Stage 3 663,37 27371 389.66 275.10 (1.39)
| to 3 years Stage3 | 711 446 265 711 (2.65)
More than 3 years Stage 3 1,745 64 1,155.22 590 42 1,390.82 (235.601
Subtotal for doubtiul 2,416.12 1,433.39 982.72 1,673.02 (239.63)
Loss Stage 3 0.03 0.03 . 0.03 Z
Subtotal for NFA 3,245.46 2,073.15 1,172.31 2,159,75 (186.60)
Other items such as guarantees, loan Staye | 2,450.63 7.09 2,443.54 - 7.09
commitments, ete. which an in the Stage 2 il = = e - z
scope of Ind AS 109 but not covered
under current Income Recognition,
Asset Classification and Stage 3 = % . - -
Provisioning (IRACP) norms
Subtutal 2,450.63 7.09 2,443.54 - 709 |
Stage 1 0,107 00 34723 89.759.77
Stage 2 2,078 36 268 76 1,809 60 it {11ad%
Stage 3 3,245 40 207315 1,172.31 2,259.75 {186.60)
Grand Total | 95430.82 2,689.14 92,741.68 2,989.60 (300.46)°

'Excluding provisien on meident) charges (Dr Bal 1 on NPA accounts of T 17 69 crores

“Inchudes Provisson for Restructured and General Provisson

'Reserve Bank of Indim has 1ssued Project Finance Directions effective 01 10 2025 updating the applicable norms for income recognion, asset classification and
provisioning  (IRACP) for standard ond non-performing assets (NPAs) w project loans enhancing  proviswn for projects under  construction
stage The above have also been considered in computation of provisioning uader IRACP norms

For working of provision under IRAC norms and ECL, n ane of the cases where a short-term loan of T 130 Crore was sanchioned on 0307 2023, agaunse the
copuvalem amount of "Central Financial Assesance” sanctioned by Central Government via "MNRE", to meet funding requirements of multiple "Waste 1o
energy” projects, the amount of CFA recevable s considered as secwred based on letter dated 30 03 2026 of MNRE I is stated that the release of CFA 15 under
process and will be made subpect 1o the fulfilment of the performance crtena as per the exsant guidel and current ) for these progects 18 vahd upto
3103 2027, though the project shpped into NPA dunng FY 2024-25 and as of 31 03 2026, the project falls under "Doubtful-1" Asset Classification ® This wall
be reviewed in FY 2026-27 based on the progress of the matter

“The difference of ¥ 300 46 Crores between the impaument allowance under Ind AS 109 and the provisioning required under Income Recognition, Assel
Classafication and Provissorung (IRACP) Nosms ncluding standard asset provissonemy ) issued by RBI has been approprated 1o “Imparment Reserve™ as per the
ipphcable guidelmes Also refer Note 26 | 91 to Financial Stuements

,.Em;




Notes to Consolidated Financial Statements
lor the sear ended 31 March 2026

For the year ended 31.03.2025

{Tin Crores
Loss Difference
Asset Gross Allowances Provisions between
Asset Classification as per RBI | classification Carrying (Provisions) | Net Carvying | required as | Ind AS 109
MNorms as per lnd AS | Amount as as required Amiount per IRACP provisions
109 per Ind AS uander Ind norms and IRACP
A5 19 n0rms
1 2 3 4 (5} =3 & {7) = (4)-16)
Performing Assets
Stage | 71,685 96 329 66 71,356.30 ”
Atanderd Stage 2 2.633.30 718.78 1.914.52 i £As
Sub total 74,319.26 1,048.44 73,270.82 B04.80 243.64
Noa-Performing Assets (NPA) o
Substandard Stage 3 703.65 12838 57527 70.36 5802
Doubiful - up to 1 vear Stage 3 - - - - .
1 ip 3 years Stape 3 11.98 741 4.57 8.71 (1.30)
More than 3 years Stage 3 1,150.59 709 76 440.83 368,09 (158 33)
Subtotal for doubtul 116257 7717 445 40 876.80 {15963)
Loss Stage 3 0.03 0.03 = 0.03 -
Subitotal for NPA 1,866.25 H45,58 1,020.67 947,19 (100.61)
Other items Such as guaraniees, Stage | 241847 26.21 2.392.26 . 26.21
loan commitments, etc which Stage 2 - - - - =
are in the scope of Ind AS 109
but not covered under current
Income Recogmition, Asset Stage 3 - - 2 s =
Classification and Provisiomng
{IRACP} norms
Subtotal 241847 2621 1,392.26 - 26.21
Stage 1 74,104 43 155.87 73,748 56
Stage 2 2,633.30 71878 1.914 52 ik o
Stape 3 |.B66.25 845.58 1 020.67 v47.19 (1061}
Grand Total 78,603.98 1,920.23 76,083.75 1,751.99 168.24

'Includes Provision for Restrectured and General Provision
Tencluding provision on sncwdental chorges (Dr. Bal ) an NPA accounts of ¥ 12 28 crores

X. There are Nil reportable cases of loans transferred/ acquired during the year ended 31 March 2026 (previous year: Nil)
required to be reported under Master Direction — Reserve Bank of India (Non-Banking Financial Company —Financial

Statements: Presentation and Disclosures) Directions, 2025,

Y. Disclosure on Loans to Directors, Senior Officers, and relatives of Directors

(T in Crores)
" Year ended Year ended
Particars 31.03.2026 31032025

Directors and their relatives®

Entities associated with directors and their relatives

Semor Othicers and thear relatives

-

*Does pot include loans & advasces a8 per lerms of employment 10 respective darectors and semor officers Also reler nole JB(%) to Fuinancaal Staements

Z. [Information / Particulars as set out in Annex | of Master Direction — Reserve Bank of India (Non-Banking
Financial Company — Financial Statements: Presentation and Disclosures) Directions, 2025

Schedule to the Balance Sheet of IREDA

As at 31.03.2026
(T in Crores)
Particulars Asat31.03.202¢
S t
L st e | e
I | Loans and advances availed by the NBFC inclusive of interest acerued thereon but not
aid:
fa:- Debentures; Seeured 5.725.09 -
. Unsecured 26,800 81 .
{Uther than falling within the meaning of publie deposits) .
{b) | Deferred Credits . <
{e} | Term loans 44,883 70 -
_uu Inter-corporate loans and borrowing - -
(¢l | Commercial paper - .
th | Pubhic Deposis = 2
{g) | Other Loans _Uverdrafts 1,402.79 -




Notes to Consolidated Financial Statements
Far the year ended 317 March 2026

2 | Break-up of (1)) abeve (Outstanding public deposits inclusive of interest accrued thereon
but not paid):
{a) | Inthe form of Unsecured debentures . =
(b} In the form of partly secured debentures 1.¢., debentires where there is a shortfall in the _ .
vilue of securnity
(e} | Other public deposits - -
Assets Side Amount outstanding
3 | Break up of Loans and Advances including bills receivables [other than those included in
(4] below]:
(a) Securad g1,171.32
(b) | Unsecured 11.725.01
[} Less. Impairment loss allowance 2,699 74
() | Loans (net of provision) 90,196,59
4 | Break-up of Leased Assets and stock on hire and other assets eounting towards AFC
Activities
(i Lense assets including lease rentals under sundry debtors
Firanial lease -
Operanng lease -
(ni) Stock on hire including hire charges under sumdry deblors
Assels on hire -
Repossessed Assers -
{ui) | Other loans counting towards AFC activilies
Loans where assels have been repossessed -
Loans other than (a) above -
5 |_Break up of investments
Current Investmenty
1 Juoted
Shares
(s Equily =
bl Preference -
Debentures and Bonds =
Units of mutual fumds -
Guvemmen! Securilies 14124
Others (please specily) 5
2 Linquoted
i Shares
{a) Equty -
tb)  Preference -
Debentures and Bonds -
Units of mutua) funds -
Government Securilies =
(hers | pliease specify) -
Short Term Deposits (INR) 6.79
Commercial Papers (Impairment fully provided) 68.99
| Leng Jers luvestmepts
| Quoted
Shares
() Equity -
(b} Preference -
Debentures and Bonds -
Units of mutual funds -
Government Securities 742 58
Uthers { please specify | E
2 Unquoted
Shares
(a}_ Egquity 26.00
(b} Preference -
Debentures and Bonds -
Units of mutal funds - -
Government Securilies -
Uthers ( please specify) E
6 ]grmmrlruup-'he classification of assets financed as in (3) and (4) above
Amount (Net of Provisions) (¥ in crores)
- Secured Unsecured Total
I Related Parties
Subsidiaries = a =
Companies in the same group - - -
Uther related parties 1.21 - 1.21
£ Uther than related parbies 78.470.36 11,725.0] 90,195.37
Total 78,471.57 11,725.01 90,196.58




Notes to Consolidated Financial Statements
For the vear ended 317 March 2026

7| Investor group-wise classification of all investments (corrent and long term) in shares and securities (both quoted and
unquoied):
Market value/ Break up or fair valoe or Book Value (Net of
Category NAV Provisions}
1 Related Parties
{a) | Subsidianes 26.00 26.00
(a1 Companies in the same group - -
[c) Other related parties = =
2 Other than related parties 877.06 890 61
Total 903.06 916.61
8 | Other Information
Particolars Amount (¥ in crores)
Li1] Gross Mon-Performing Assets
(a} _| Related Parties 51.11*
(by | Other than related parties 3,194,335 |
(i) | Net Non-Performing Assets
(@) Relawed Parties 1994
b} Other than related parties 1,152.37

{(11) | Assets acguired in satisfaction of debt

*Penams 1o NPA account of M/s Broadeast Engineering Conseltants Indi Lunated { BECILY whech 15 2 Central Publsc Sector Emerpaise (CPSE) having loan
outstaading of € 51,11 croces on 31 March 2006
Investments disclosed under Note 7 does not include the saxd amouwat 1n line with Ind AS - 110 "Consohidated Financial Statements™

Schedule to the Balance Sheet of IREDA
As at 31 March 2025

e (T in Crores)
Particulars = == — = &, As at 31.03.2025 =
Amount Amount
Linbilities side ouistanding overdue
I | Loans and advances availed by the NBFC inclusive of interest accrued thereon but not
prowid £
il Debentures Secured 6,520 93 .
1nsecured 25.520 84 -
(Uther than falling within the meaning of public deposits) -
by Deferred Credits - -
(4] Term loans 13,434 94 &
(d) | Inter-corporate loans and borrowing - -
el Commercial paper % F
(r Public Deposits - -
(g} | Unher Loans Cverdialls 222 91 -
2| Break-up of (1)(1) above (Outstanding public deposits inclusive of interest gecroed thercon
but not paid):
(al_| Inthe form of Unsecurcd debentyres - -
(b} In the form of parily secured debentures we.. debentures wherg there s a shortfall in the
value of security - .
¢l Other public deposiis - -
Assets Side Amount outstanding
3| Break up of Loans and Advances inciuding bills receivables |other than these iacluded in
(4) below]:
(a1 Secured 63,291 99
(b} Unsecured 12,585 86
(¢} | Less Impairment loss allowance 1,906 31
{(d) Loans (net of provision) 74.271.54
4 | Break-up of Leased Assets and stock on hire and other assets counting towards AFC
activiti
(1) Lease assets including lease rentals under sundry debtors
(1] Financial lease -
(b Operating lease -
Ll Stock on hure including hire charges under sundry deblors
fa) Assets on hire -
(bi Repossessed Assels -
{nii) | Other loans counting lewards AFC actvities
{a) Loans where assets have been repossessed -
b Loans other than (a) above E
5 | Break up of investments
Current Investments
I Luoted
i Shares
(a)  Eguitv -
(b} Preference -
(i) Debentuses and Bonds -
L) Units of mutual funds -
v} Covernment Secuntics 43472




Notes to Consolidated Financial Statements
l-or the sear ended 31 March 2026

| (v) | Uthers (please specify) =
|2 Unquoted
) Shares
fa) Equty 8
(b} Preference %
L) Debentures and Bonds -
(i) | Units of mutual funds 5
Liv) Guvernment Securifies -
v} Others ( please specify) =
Shornt Term Deposits (INR) 1.59
Commercial Papers (Impairment fully provided) 68,99
Long Term investments
1. Quoted
(i) Shares
ial _ Equty -
tb)  Preference -
1) Debentures and Bonds -
Lhii} Units of mutaal funds -

{iv) Government Secunties 165 42
(v} Uthers (please specify) i
2 Unquoted
(i) Shares
(al__ Equity 26.00
{b) Preference -
(ni) Debentures and Bonds -

(i) | Units of mutual funds =
Liv) Government Securitics =
(v} Others { plense specify ) z

6 | Borrower group-wise classification of nssets financed as in (3) and (4) above
Catego Amount {Net of Provisions) (¥ in crores)
vy Secared Unsecured Total
I Related Paries
(a} | Subsichanes - = -
(] Companies in the same group - = =
S, (e) | Uther related parties 125 - 1.25
' 2| Uther than related padies 61,384 43 12,885 86 7427029
ol Total 61,385.68 12,885.86 74271.54
7| Invester group-wise classificntion of all investments (current and long term) in shares and securities (both quoted and
unguoted):
Market value/ Break up or fair value or Book Value (Net of
Category NAV Provisions)
I Related Parbies i i
(a) Subsidianes 26.00 26.00
(b Compames in the same group - -
() Other relared parties . -
2 | Other than related parties 596.53 601 72
Total 622,55 627.72
8 | Other Information
Particulars Amopunt (T in crores)
1) | Gross No MNon-Performing Assets
(a) Related Parties SLle
(b} | Other than related parties 1,815.14
(nl Met Mon-Performing Assets
() Related Parties 27.52%
(b} Diher than related partics 993 15
(1) | Assets acquired in satisfaction of debt

*Pertns 1o M/s Broadeast Engmeening Consultants indsa Limated (BECIL) whuch i3 a Central Public Sector Enterprise (CPSE) having loanotumndmg.uf!
51 11 croves on 31 March 2025
Investments disclosed under Note 7 does not include the said amouit 11 ling with Ind AS - 110" Conselsdated Financial Statements™

AA. RBI, vide its communication dated 28 November 2025, has issued consolidated Master Directions, withdrawing and
subsuming various existing Master Directions and circulars applicable to NBFCs. The Company is in the process of
reviewing the applicability and implications of the said directions and, based on the assessment completed to date, has
incorporated such additional or revised disclosures in the financial statements as are presently considered applicable. The
remaining requirements, if any. are being examined and will be addressed in accordance with regulatory timelines.

Additional Disclosures

a  Exposure to varigus sectors — Refer Note 38(48)) to Financial Statements
b. Related Party Disclosure — Refer Mote 38(9) to Financial Statements




Notes to Consolidated Financial Statements
Iur the sear ended 31 March 2026

¢. During FY 2025-26. there has been no instances of breach of covenants in respect of loans availed or debt securities
issued (previous year: Nil} Refer Note 38(36) to Financial Statements,

d  Disclosure on modified opinion, if any, expressed by auditors, its impact on various financial items and views of
management on audit qualifications as on 31 March 2026 - Nil {previous year: Nil)

¢. ltems of income and expenditure of exceptional nature for the year ended 31 March 2026 - Nil (previous year: Nil)

. Disclosure of complaints — Refer Note 38(48P) to Financial Statements.

g. RBI in its inspection report of the Company for FY 2024-25 has reported divergence in Risk Weigh Assels
(RWA) amounting to ¥ 6,283.86 crore w.rt to undisbursed loan commitment having impact on CRAR by 1.40%. The
Company has taken up the matter with RBI for its review and consideration based on the facts submitted on its
applicability and the same is awaited. Further , RBI has also reported a divergence in IRACP provisioning to tune of ¥
52 Crores for FY 202415,

h. The Company has made inclusions in its accounting policies for loans granted at concessional terms to employees and
incorporated certain refinements 1o align with applicable requirements and prevailling practices, the financial
implications of which is immaterial and have been considered in the financial statements.

i. Break up of major "Provisions and Contingencies' shown under the head expenditure in Profit and Loss account :

(¥ in Crores)

Year ended Year ended
Pacticolas 31,03.2026 31.03.2025
Provisions for depreciation on investment - -
Impairment Loss Allowance w.rt Loans 78802 218.10
Imparment Loss Allowance w.r.t Trade Recevables 276 -
Provision for Expected credit loss on Non-Fund Based Exposure and others (13.70) 1715
Provision made towards Income Tax 565.12 471.31
Provision made towards Deferred Tax (101 54) (68 11)
Provision for Tax and Other on Guaraniee Commission 6.26 626

49. Disclosure as reguired by Regulation 34(3) and 53(f) of SEBI {Listing Obligations and Discluosure Requirements)

Regulations, 2015
{Zin Crores)
Year ended 31.03.2026 Year ended 31,03,2025
Maximum amount
Associates Amount as at um":::llu. :umric:m:h " Amount as at outstanding during
31.03.2026 3 RE S0 31.03.2025 the year ended
vear ended 31.03.2026 31.03.2025

1 Loans and advances in

the nature of loans

#) | To Associates Nil il

b) Tl:} C‘umpmnm; in which
Directors are interested

*Does not include loans & advances as per terms of employment to respective Jirectors and semor officers Also refier Mote 38(4) to Financial Sismements

50. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are as under:

Asat/for the | Asat/forthe | Asat/forthe ARAL/ S T
SI. | Particalars Unit quarter ended year ended quarter ended yeur ended
31.03.2026 31.03.2026 31.03.2025 31.03.2025
I Debt Equity Rate' lnes 5,65 6.31
2 Outstanding  Redeemable  preference 3 ) y
shares —

3 | Debenture Redemption Reserve % In crores - 43901

4 Met Worth? ¥ In crores 13,785 42 10,266.54

5 | Met Profit After Tax ¥ In crores 492 62 | 874 00 501.55 1,698 34

6 | Earnings Per Share ¥ per share 1.76 673 1.87 6.32

7 Tolal debts to total assets’ Times 083 0.81

£ | Operating Marzin Percent’ % 28 1% 27 719% 32.50% 30100 %

% | Net Profit Margn Percent’ % 22.58%% 22 47% 26 18% 25 14%

Notes:

1. Debt/ Equity Ratio = Total Debt / Net Waorth

2. Met Worth s calewlated as defined in section 2(57) of Companies Act, 2003

3. Total debus 1o total assers = Tetal Debt © Tota) Assets

4. Operatig Margin = Net Operating Profit Before Tax - Total Revenue from Operations
5. Met Profil Margin = Met Profit afier Tax - Total Income
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Notes to Consolidated Financial Statements
For the ycar ended 317 March 2026

During Q1 of FY 2025-26. it was observed that one of the borrowers of the Company: M/s Hetere Renewable Energy Pvt Lid
(Hetero) had submuitted falsified documents related to ofT taker agreement in the name of BPCL to secure project financing
from IREDA which were enquired and the falsification was confirmed by BPCL. M/s Hetero Renewable Energy Pvt Ltd
{Hetero) was sanctioned a loan of T 10.40 crores of which an amount of T 7.80 crores was disbursed by IREDA, Principal
Outstanding as on 31.03.2026 amounts to 2 7.80 crores. Appropriate internal investigation has been carried out as per
IREDA’s Fraud Risk Management Policy (FRMP} and it was concluded that fraud was commitied by M/s Hetero Renewable
Energy Pyt Lid by submitting falsified documents to IREDA. A complaint against the bocrower has been filed with the EoW,
Dethi on 17.07.2025. Further. the asset classification for the borrower is maintained on the basis of record of recovery (ie.
Sub-standard) and appropriate ECL provision in line with ECL methodology under Ind AS 109 has been made. Recovery
actions have also been initiated against the company.

Furiher a case involving submission of alleged forged Bank Guarantee of 2 7 crores by one of the borrowers was examined
by an internal investigation commillce. Upon examination, the BG was found to be forged. However, the borrower
subsequently replaced the same with an equivalent amount in the form of Fixed Deposit Receipts (FDRs) and Bank
Guarantees (BGs). As per RBI's SBR guidelines the asset was declared as fraud However. such classification would not
alter the status of the project, which remains fully commissioned, operational, and revenue-generating, with repayments
already initiated and continues to contribute to cashflows. Based on present status the account is standard and secared by
hypothecation of project assets apart from collaterals and required provision under ECL methodology have been made. The
Borrower has also obtained an interim order from Hon'ble High Court for not declaring the account as fraud.

The Company received an mterim order report from SEBI on 16 April 2025 w.ot seregularities in operations of one of
borrower group ie M/s Gensol Engineering Limited (GEL). The matter was examined by the Internal Investigation
Committee of the Company and on their recommendation, the Company has filed a complaint with the Economic Offence
Wing (EOW) of Delhi Police for falsification of documents submitted by borrower 1o rating agencies and misappropriation of
funds based on interim report of SEBI. Further, the Company received invocation requests under certain POILOC issued in
favour of GEL. Total POLLOC amounting to Rs. 114.58 crore have been invoked till now and accordingly, have been
converted to loan account as per agreement,

The Company recalled the loan, pursuant to which the Company has filed applications for initiation of corporate insolvency
resolution process under section 7 of Insolvency and Bankruptey Code, 2016 (IBC) in National Company Law Tribunal and
applications for recovery of debt before Hon'ble Debt Recovery Tribunal under section 19 of the Recovery of Debt and
Bankruptey Act, 1993 against M/s GEL and M/s Gensol EV Lease Pvt. Ltd., for an amount of ¥ 510.01 crores and  218.95
crores, respectively. The loan are secured by hypothecation of project assets, extended charge of movable and immovable
project specific assets and collateral of personal guarantee and corporate guarantee, pledge of 20% equity stake in GEL.

Recovery Application have also been filed before DRT, Delhi on 25.05.20235 for recovery of the loan outstanding. Interim
orders passed by DRT appointing the Authorized Officer of IREDA to act as the Court Receiver, Affidavit of the Court
receiver has been filed with DRT Delhi placing on record the report including photographs and videos perfaining to the
Hypothecated Assets. Marking of documents as exhibits was completed on 07.10.2025 and the matter is under process. The
company has also appointed a forensic auditor who has submitted the report. and further action is currently in process and the
matter of commitling suspected fraud is under investigation.

NCLT has already admutted the application filed by the company for initiating CIRP on 13.06.2025 and IRP has been
appointed by NCLT, who has (later confirmed as RP) taken over the control of M/s Gensol Engineering Lid & M/s Gensol
EV Lease Pvt Ltd. As per the IBC process, RP has been conducting CoC meetings periodically, M/s BDO Restructuring
Advisury LLP has been appointed as 1PE to extend support to RP in the resolution process. As per the approval given by the
CoC’, RP has appointed the Valuers and the Auditors for the companies. Further, the Loan Accounts of GEL and M/s Gensol
EV Lease Pvt. Ltd,, have also been downgraded to NPA in Q1 FY 2025-26 and appropriate ECL provision in line with ECL
methodology under Ind AS 109 have been made.

The Resolution Professional has since been identifying and taking possession of the assets of the company including vehicles.
Subsequently, necessary repairs and charging of some of these vehicles have also been camried out. The Resolution
Professional has started deploying these vehicles for operational use during the Corporate Insolvency Resolution Process
(CIRP), with the objective of generating revenue and ensuring their continued maintenance.

. Disclosures In Respect OF Entities Consolidated As Required Under Schedule 111 To The Companies Act, 2013

Net Assels i.e., total assets 4 Share In other Share in total comprehensive
minus total lisbilities Fhars i praliiwr-lon comprehensive income income
. As % of As % of
g || s As % of Consofidated Comsolidated
Consolidated Amount Consolidated Amount other Amount fotal Amount
net assels profit or loss com prehensive com prehensive
S imcome income

Parent
IREDA Lid 9991 % 13,7E1 35 99 96% 1,873 34 97 54% 12012 981t 1,993 45
Subsidiary -
Indian PEcTpel| (P =3
IREDA Glohal
Green Energy 022% 006 009 0a7 2d6% 303 019% ki
Fuance IFSC Led
e 0 19)% (2599 000% (001 000% . . .
Totul 1 O} 13,78543 100 % 1,874.00 1M % 123.15 100 % 1,997.16
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54, The Consolidated Financial Statements represent consolidation of accounts of the Company and its Subsidiaries as

detailed below:
Country of Proportion of ownership interest Status of Awdit of
Siisi: | Niwe oI Coinnan incorporation / a8 at financial statements
e pany Principal place 31.03.2026 31.03.2025 for the year ended
of Business s seSade 31.03.2026
SUBSIDIARY :
IREDA Global Green Energy : ;
1 Finance IFSC Lid inda 100" 100% Audited

55. The figures are rounded off 1o the nearest Rupees (¥} in crores (except number of shares and EPS). Previous year figures have
been re-arranged re-grouped wherever considered necessary to make them comparable with the current year figures, Figures
in (.00 represent value less than ¥ 50.000/-

56. Disclosures in Consolidated Financial Statements have been made to the extent relevant for Consolidated Financial
Statements and to the extent of information available in subsidiaries® financial statements.
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