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Independent Auditor’s Report

To the Members of
Indian Renewable Energy Development Agency Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying Standalone Financial Statements of Indian Renewable
Energy Development Agency Limited (“the Company™), which comprise the Standalone
Balance Sheet as at March 31, 2026, and the Standalone Statement of Profit and Loss (including
Other Comprehensive income), Standalone Statement of Changes in Equity and Standalone
Statement of Cash Flows for the year then ended, and Notes to the Standalone Financial
Statements, including a summary of material accounting policies and Other Explanatory
information prepared in accordance with the requirement of the Companies Act 2013 (as
amended) ( “the Act”)’ (hereinafter referred to as “Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (*Ind AS™) and the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026. and profit
including comprehensive income, changes in equity and its cash flows for the year ended on
that date.

Basis for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (*SAs™). Our responsibilities
under those Standards are further described in the *Auditor’s Responsibilities for the Audit of
the Standalone Financial Statements’ section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI™) together with the ethical requirements that are relevant to our
audit of the Standalone Financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us
is sufficient and appropriate to provide a basis for our audit opinion on the Standalone Financial
Statements.

Emphasis of Matter

Wm} attention to the following matters in the Notes to the Standalone Financial Stat
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ii.

iv.

Our opinion is not modified in respect of the above matters.

K

Note No. 38(2) regarding the constitution of the audit committee and adoption of
Standalone Financial Statements.

Note No. 38(48)(W) in compliance of Reserve Bank of India (Non-Banking Financial
Companies - Income Recognition, Asset Classification and Provisioning) Directions,
2025, the Company has calculated provision required under IRACP Norms (including
standard assets provisions) and the Company has appropriated the difference between
the impairment allowance under Ind AS 109 and the provisions required under IRACP
Norms (including standard asset provisioning) to “Impairment Reserve™.

Note No. 38(48)(D)(a) regarding disclosure on Capital Risk Adequacy Ratio (CRAR).
RBI. vide Notification No. RBI/2025-26/168 dated January 01. 2026, has issued the
NBECs -~ Prudential Norms on Capital Adequacy Amendment Directions, 2026,
revising the risk-weight framework applicable for loans to "High-Quality Infrastructure
Projects’. These directions are applicable from April 01. 2026 or earlier, if adopted by
an NBFC.

The Company has adopted thesc directions w.e.f. March 31, 2026, leading to a
reduction in risk weighted assets (RWA) by T 7.787.77 crores and an increase in CRAR
by 1.83%. Including the above the CRAR stands at 20.59% on March 31, 2026.

Note No. 38(40) regarding the classification of certain accounts of the Company, which
have been classified as Stage 11/Standard instead of Stage I1I/Non-Performing Assets
(NPA) pursuant to interim orders of various High Courts. The aggregate amount of such
accounts is Rs. 394.00 crores. Ilowever, as a matter of prudence, interest income on
these accounts, being NPAs in terms of prudential norms prescribed by the Reserve
Bank of India (RBI), has been recognized on a collection basis and impairment loss
allowances have been made accordingly.

Note No. 38(6) regarding disclosure on New Labour Law Framework. On November
21, 2025, the Government of India notified four Labour Codes consolidating 29 labour
laws and introducing, among other changes. a uniform definition of wages. The
Company’s salary structure was already compliant with the revised definition:
accordingly. no changes were required, and hence no impact was observed. The
Company continues to monitor the finalization of rules and will account for any impact,
if necessary.
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Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Financial Statements for the current period. These
matters were addressed in the context of our audit of the Standalone Financial Statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these
matters. We have considered the matters described below to be the Key Audit Matters for
incorporation in our report.

Key Audit Matters

Auditor’s Response

Our Audit procedures based on
which we arrived at the conclusion
regarding reasonableness of the

1| Impairment of Loan Assets — Expected
Credit loss

| Financing is the principal business of the

Company and disclosure of Loan assets at

fair value after considering the provision

for loss due to impairment is most
| significant.

The Company follows a Board approved
methodology wherein assessment for
allowance is carried out by an external
agency for impairment based on certain
criterion / framework -classifying the
assets into various stages depending upon
credit risk and level of evidence of
impairment.

The measurement of an expected credit
loss allowance (ECL) for financial assets
measured at amortized cost requires the
use of complex models and significant
assumptions about future economic
| conditions and credit behaviour (e.g.,
likelihood of customers defaulting and
resulting losses) to estimate the
Probabilities of Default (PD), Loss Given

disclosures and accounting for
Impairment of Loan Assets -
Expected Credit loss includes the
following:

We have obtained an understanding of
the guidelines as specified in Ind AS
109 “Financial Instruments”, various
regulatory updates, guidance of ICAI
and internal instructions and procedures
of the Company in respect of the ECL
and adopted the following audit
procedures:

Evaluation and testing of the key
internal control mechanisms with |
respect to the loan assets monitoring,
assessment of the loan impairment
including testing of relevant data
quality, and review of the real data
entered.

Recoveries in the loan assets are
' verified to ascertain level of stress |

thereon and impact on impairment |

Default (LGD) and Exposure at Default
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](EAD]. These models and assumptions
are key driver to measure Impairment loss.

The Company makes significant
judgments while asscssing ECL and the
assumptions underlying the ECL are
monitored and reviewed on periodically
basis.

The proper application of such assumptions

| is material for statement of the Loan
Assets. In view of the materiality of the
amount of loan assets in the Standalonc
' Financial Statements. the loss duc to
impairment of loan assets has been
considered as Key Audit Matter in our
audit.

(Refer Note no. 38(19)(AXii)a) o the
Standalone Financial Statements read with
malterial accounting policy No.3(xx)
‘IFinancial Instruments’))

allowance in standalone financial
statements.

Verification / review of the
documentation, operations /

acceptable and satisfactory.

performance, valuation of available
securities and monitoring of the loan
assets. especially large and stressed
loan asscts, to ascertain any overdue,
unsatisfactory conduct or weakness in
any loan asset account.

The company avails services
independent  cxternal  expert
evaluation of ECL. Components. The
calculations in the study for impairment
allowance carried out by such external
expert are relied upon by us and test
checks are carried out for the same. Our
audit procedure in the same are limited
in view of not sharing software access
used for study of such data considering
the confidentiality by such external
expert.

We  compared the  impairment
allowance computed under [nd AS 109
with the provisioning requirement in
accordance with the IRACP norms
prescribed by the RBI. As the
provisioning requirement under [RACP
norms exceeded the Expected Credit
l.oss (ECL.) allowance. we verified that
the Company has created an
‘Impairment Reserve’™ and ensured that
the same has been disclosed as a
scparate component under equity in the
Statement of Changes in Equity.

The impairment allowances recognised
in financial statements and provision as
per IRACP norms as disclosed

of |
for |
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'2 | Fair valuation of Derivative Financial  Our Audit procedrﬁes based on |
' Instruments which we arrived at conclusion
- regarding reasonableness of the |
disclosures and accounting for
derivatives include the following:

e ———

To mitigate the Company’s exposure to
foreign currency risk and interest rate,
non-Rupee cash flows are monitored, and
derivative contracts are entered for ‘
hedging purpose. The derivatives are | -Verification of fair value of derivative |

' measured at fair value as per Ind AS 109, | in terms of Ind AS 109, testing the
accuracy and completeness of

To qualify for hedge HCC{)IJHﬁng. the deriva[i\:c transagﬁgnsl
hedging relationship must meet certain

specified requirements as per Ind AS. ; .
- P 4 P | -Evaluation of management’'s key

Hedge accounting results in significant | . G
: : internal controls over classification,
impact on Standalone financial statements : :

valuation, and valuation models of

together with complexity of its S

. 3 derivative instruments,
accounting/assumptions and numerous
parameters therein for establishing hedge
relationship.  Gain/Loss on  these
derivatives is recognised in other
comprehensive income or profit and loss
as provided by Ind AS. The magnitude of
such transactions is significant as per the

-Obtained details of various financial
derivatives contracts as
outstanding/pending for settlement as
on March 31, 2026.

| -Discussing and understanding
operations of the company. management’s  perception  and

' studyin licy of the company for |
In view of facts of the matter, we have | . i e ] pay |
risk management.

' identified it as a key audit matter.

-Verification of Mark To Market
valuation report for outstanding
derivatives deal as on March 31, 2026 |
obtained by the company from |
external valuer. }

(Refer Note No. 38(28) to the Standalone |
Financial Statement read with material
accounting policy No. 3(xx))

I
. | -Verification of underlying ‘

lassumptions in estimating the fair |
' valuation arrived at for those financial

1‘ derivative contracts.

1- |

!
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I ' -Appropriateness of the valuation
methodologies applied and testing the
same on sample basis for the derivative
instruments.

-Additionally, we  verified the
accounting of gain/loss on derivatives
in the other comprehensive income or
Profit & Loss Account. "

Reviewed the appropriateness and
adequacy of disclosures by the
management as required in terms of
Ind AS 109. I

Information Other than the Standalone Financial Statements and Auditor’s Report
thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s Report including Annexures
to Directors’ Report, Management Discussion and Analysis Report, but does not include the
Standalone Financial Statements and our auditors’ report thereon. The other information as
stated above is expected to be made available to us after the date of this auditors’ report.

Our opinion on the Standalone Financial Statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to
read the other information identified above when it becomes available, and, in doing so,
consider whether the other information is materially inconsistent with the Standalone Financial
Statements, or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

When we read the other information as stated above and if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with
governance and describe necessary actions required as per applicable laws and regulations.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the state of affairs (financial position), Profit or Loss (financial performance
including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial statements, the Board of Directors of the company is
responsible for assessing the company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

QOur objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standard on
Auditing will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgmeny.

professional scepticism throughout the audit. We also: Q‘p & E""{,
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. Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system with reference to standalone financial
statements in place and the operating effectiveness of such controls;

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our audit report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audit report. However, future events or conditions may cause the company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Standalone Financial
Statements. including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that,
individually or in aggregate, make it probable that economic decisions of a reasonably
knowledgeable user of the Standalone Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance of the Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal financial control that we identify during our audit.

-

thical requirements regarding independence, and to communicate w
.I-'ql

We alse provide those charged with governance with a statement that we have complied with
re]evmif;-i\l &
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relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, rclated safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s rcport unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

i.  As per past practice. in respect of loan asscts, the Company has provided expected credit
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an
independent agency appointed by the Company, which inter alia includes assumptions
based on technical parameters / certain aspects. The use of such report does not diminish
management’s responsibility for ECL. estimation nor our responsibility to evaluate the
assumptions. methodology and data used.

ii. The audit of financial statements for the year ended March 31, 2025, was conducted by
M/s Shiv & Associates, onc of the present joint auditors of the company. M/s Shiv &
Associates, Chartered Accountants expressed unmodified opinion on those financial
statements.

Reports on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order. 2020 (*the Order’), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure-A”, a statement on the matters specified in paragraphs
3 and 4 of the Order. to the extent applicable and in terms of sub-section (5) of section 143 of
the Act, we give in the “Annexure-B” information in respect of the directions issued by
Comptroller and Auditor-General of India in respect of the company.

2. As required by section 143(3) of the act, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion. proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
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: / ‘Bencfliciaries™) or provide any guarantee. security,
o\ N 1Be Ultimate Beneficiaries: &
\\}r \ _"_

standalone statement of Cash Flows dealt with by this report are in agreement with the
books of account:

. In our opinion, the aforesaid standalone financial statements comply with the accounting

standards specified under section 133 of the Act. rcad with Companies (Indian
Accounting Standards) Rules, 2015. as amended:

In terms of Notification no. G.S.R. 463 (E) dated June 05, 2015, issued by the Ministry
of Corporate Affairs, provisions of Section 164(2) of the Act regarding disqualifications
of the Directors, are not applicable as it is a Government Company:

As per notification number G.S.R. 463 (E) dated June 05, 2015, issued by Ministry of
Corporate Affairs, scction 197 of the Act as regards the managerial remuneration is not
applicable to the Company. since it is a Government Company.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure-C".

With respect to the other matters to be included in the Auditor’s report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014 (*Audit Rules’), in our
opinion and 1o the best of our information and according to the explanations given to us:

i. The Company has discloscd the impact of pending litigations on its financial
position in its standalone financial statements - Refer Note No. 38(16) to
Standalone Financial Statements.

ii. The Company has made due provision as required under the applicable law or
Indian Accounting Standards. for material foreseeable losses, if any, on long term
contracts including derivatives contracts:- Refer Note No. 38(19)(C)(11)(c) to the
Standalone Financial Statements.

iti. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.

(a) The management has represented (Refer note 38(26)) that to the best of its
knowledge and belief. no funds have been advanced or loaned or invested

(either from borrowed funds or share premium or any other sources or kind

of funds) by the company Lo or in any other person or entity, including

foreign entity (“Intermediaries™). with the understanding, whether

recorded in writing or otherwise, that the Intermediary shall, directly or

700 oo indirectly lend or invest in other persons or entities identified in any

~“manner whatsoever by or on behall of the company (“Ultimate
: on behalf of
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(b) The management has represented (Refer note 38(26)) that to the best of its
knowledge and belicf , no funds have been received by the company from
any person or entity. including foreign entity (“Funding Parties™). with the
understanding. whether recorded in writing or otherwise. that the company
shall. directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantec. security or the like
on behalf of the Ultimate Beneficiaries: and

(c) Based on audit procedure performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub clause (a) and
(b) contain any material misstatement.

v. Interim dividend declared by the Company during the year is in compliance with
Section 123 of the Act.

vi. Based on our examination which included test checks. the company has used an
accounting sofiware for maintaining its books of account for the financial year
ended March 31. 2026. which has a leature of recording audit trail (edit log) facility
and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with and the management has
represented that the audit trail feature cannot be disabled. The Company has
preserved the Audit trail as per the statutory requirements for records retention.

For Shiv & Associates, For Rao & Emmar,
Chartered Accountants Chartered Accountants
Firm’s Registration Number: 009989N Firm's Registration Number: 003084S

r_.'."—f.:,r;
Rt —
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| =

§5Y CA Kamal Rai Madhra

Partner
Membership No. 098417 Membership No. 098607
UDIN: 2609 U+ Hu W MV SO UDIN: 240740 FMETVFOGT04

Place: New Delhi
Date:29-05-2026
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Annexure-A to the Independent Auditor’s Report of Even Date

Annexure “A” Report under Companies (Auditor’s Report) Order, 2020 (‘the Order’)
referred to in paragraph 1 of “Report on Other Legal and Regulatory Requirements”
of Independent Auditor’s Report to the members of the Company on the Standalone
Financial Statements for the year ended March 31, 2026

(i) (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The Company is maintaining proper records showing full particulars of intangible
assets;

(b) As per the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment, have
been physically verified by the management annually, which in our opinion is
reasonable. Having regard to the size of Company and nature of its business the
discrepancies noticed on physical verification and consequential adjustments are
carried out in books of accounts. According to information and explanations given by
the management and in our opinion, the same is not material and properly dealt with
in books of accounts;

(c) According to the information and explanations given to us, the records examined by
us and based on the Title deeds provided to us, we report that, the title deeds of all the
immovable properties, (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee) disclosed in the standalone
financial statements are held in the name of the company except as stated below :-

Sr. Description  Gross Held in Whether Period held Reason for not
of property carrying nameof promoter, - indicate being held in
{Nature} value director range, name of
(Rs. In or their where company
Crore) relative  appropriate
or
employee
1 | Office 1.72 | Occupied | No Allotment | The execution of
premises- on basis of Jetter dt. Tripartite
=~ India Allotment 12.04.1993 | Conveyance
42\ | Habitat letter by

| THC

W' n\ | Centre
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Complex ] 'India  Habitat

(IHC) Centre  (IHC)

{Right of [between Land

use Assets} g & Development

| Office (L&DO),

| [HC and allottee

|

f institutions] is
[ pending. [HC is
l i following with

‘ | L&DO for
| '| execution of
' lease

! ‘ . deed. Draft of
‘ lease deed has
- " ' ‘ been cleared by
‘ L&DO.
| ‘ | THC on 24.03.23
has  informed
| ] ' ' that the matter
| \ ‘ ‘ has been
resolved
amicably and
‘ court passed the
|
|

order to the
same effect.
[ Further, two

. other petitions
| , were also
| | withdrawn by
‘ | | both the parties

[HC and SDMC
‘ \ | vide order dated

11.04.23.
| Company s
| regularly |
| | . following  up
: with THC for

execution of
‘ tripartite  lease
| deed. THC vide
email dated
31.12.2024 has
informed  that
there__is no
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] ] ‘ communication |
| | on the matter |
' was sent on
o soosame
|2 | Office 21.10 | Occupied | No. | Allotment The transfer of
Premises at on the | letter dt. property
| August | basis of 04.12.2006 | rightsis being
Kranti perpetual followed  with
Bhawan ‘ lease deed !Housing Urban
(AKB) by Development
{Right of | HUDCO Corporation
use Assets} | Limited
; (HUDCO).
‘ | ‘ Latest
' | communication
. was sent on ‘
| ' | 24/03/2026.
| | | |
| | 1 |
3. | Residential 0.09 | Occupied | No 1 23.06.1994 | The transfer of
‘ flat at | - on the ‘ property is being
Jangpura basis of . followed by
| Delhi (held | Agreement ‘ Hindustan
as ‘ to sell by Prefab Limited
| Investment | HPL (HPL) with
Property) - L&DO.
| Thereafter, the
execution of
Deed will take
place. Latest
communication
was  sent  on
_ _ I 24/03/2026.

4. | Office 132.92 | Lease No | Allotment | The final draft
premises- execution letter dt. lease deed was
NBCC under 04.09.2015 | forwarded by
Kidwai | process the company to

| Nagar ( NBCC for
' Right of i execution  of |
Use Lease deed
| Property) between the

|

/

President

of
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i

Land &
Development
Office, Ministry
of Housing &
Urban Affairs (
MOHUA) and
the

company. The
matter has been
taken up further
with NBCC
w.r.t date of
possession and
start date of
lease for the
aforesaid
properties
before execution
of the same.
Latest
communication
was sent  on
25/03/2026.

S | Residentisl | 661

Lease
Flats - execution
NBCC under
Kidwai | process
Nagar ( .
Right of |
Use -
Property)

| No

Allotment
letter dt
14.11.2018

The final draft
lease deed was
forwarded by
the company to

NBCC for
execution of
Lease deed
between the
President of
India, acting
through Dy.
L&DO - IV,
Land &
Development |
Office, |
MOHUA  and
the

company. The

matter has been
taken up further
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| ‘ start date of
lease for the

i aforesaid

! properties

i | before execution

of the same. The

flat has been

lying in Inter-

pool exchange

; of houses with

5 MOHUA  and

' the action to take

it back in

r company is

| :: under process.
| Latest

communication
was sent on
L 25/03/2026.
(d) The Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) and intangible assets during the year;

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (45
of 1988) and rules made thereunder.

(i1) (a) The Company does not hold any inventories, hence reporting under clause 3(ii)(a) of
Order is not applicable to the Company.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks on the basis of security of certain current assets and the quarterly
returns or statements filed by the company with such banks are in agreement with the
books of account of the Company.

(iii) According to the information and explanations given to us, in respect of its transactions
during the year, the Company has not made any investments in but, being a Non-Banking
Financial Company (NBFC), provided guarantee and security, granted loans and
advances in the nature of loans, secured/ unsecured, to companies, firms, Limited
Liability Partnerships and other parties. In this regard, we report as under —

(a) The Company being an NBFC whose principal business is to give loans, this clause for
reporting on loans or any advances in the nature of loans, or standing as guarantor, or
_~provision of security, is not applicable. In view of this, reporting required under clause
A(iii) (a) (A) & (B) of the Order is not applicable; O -

)
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(b) In our opinion and based on audit procedures performed by us, the guarantees provided,
security given and terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are, prima facie, not prejudicial to the interest of
the company;

(c) Based on audit procedures performed by us, in respect of loans and advances in the
nature of loans, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments are generally regular as per stipulations except in case of
credit impaired assets, and certain cases disclosed as Stage | and not disclosed as Non-
Performing Assets (NPA) in view of orders of the court [Refer Note 38(48)(W) & 38(40)
respectively to Standalone Financial Statements];

(d) Based on the audit procedures performed by us and as disclosed in Note 38 (48) (W) of
standalone financial statements, the total amount overdue for more than ninety days is
Rs. 3,245.46 Crores. In our opinion, the steps taken by the company being an NBFC, for
recovery of the principal and interest are generally in accordance with policies framed by
it and are reasonable

(e) The Company being an NBFC whose principal business is to give loans, this clause
3(iii)(e) for reporting on loans ctc. falling due during the year and renewed or extended
or fresh loans granted to settle the over dues of existing loans given, is not applicable to
the Company;

(f) Based on the audit procedures performed by us, the Company, during the year, has not
granted any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment. In view of this, the other reporting
requirements regarding loans to related parties as per this clause 3(iii) (f) are not
applicable.

(iv) (@) In our opinion and according to information and explanation given to us, the Company
has not given any loan or given any guarantee or provided any security in contravention
of Section 185 of the Companies Act, 2013 to the extent applicable to the Company.

(b) Further in our opinion and according to information and explanation given to us, the
Company being a Non-Banking Financial Company (NBFC), the Company is exempt
from Section 186 of the Companies Act, 2013 and relevant rules in respect of loans &
guarantees. In respect of investments the Company has complied with the provisions of
Section 186(1) of the Companies Act, 2013.

any depusits from the public. hence the directives issued by the Reserve Bank
W‘?&inns of sections 73 to 76 or any other relevant provisions of the Act ; 1

e

—
Ll
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thereunder are not applicable to the company. In view of this, the reporting required
regarding contravention of such provisions or any order passed by the authorities / Tnbunal
as per clause (v) of the Order is not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to
the Rules made by the Central Government for the maintenance of cost records under
Section 148 (1) of the Act in respect of business of the company to which the said rules
are made applicable and are of the opinion that prima facie, the prescribed accounts and
records have been made and maintained. We have however not made a detailed
examination of the said records with a view to determine whether they are accurate or
complete.

(vii) (a) According to the information and explanations given to us, during the year, the
Company has generally been regular in depositing undisputed statutory dues including
Goods and Service Tax, Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess
and any other statutory dues with the appropriate authorities. There were no
undisputed amounts payable in respect of any statutory dues in arrear as at the year-
end for a period of more than six months from the date they become payable;

(b) According to the information and explanations given to us, the details of above-
mentioned statutory dues which have not been deposited on account of any dispute,
as at year end are as follows:

Name of Nature of Amount in For Amount Forum at
statute taxes dispute Financial Deposited+ which
(Rs in Year (Rs in matter is
Crores) Crores) ending
Income Tax | Income Tax 15.47 2013-14 15.47 CIT
| Act 1961 | ' . ' | (Appeals)
Income Tax @ Income Tax 4,27 2019-20 427 ITAT
| Act 1961 | _ | |
Finance Act | Service Tax 117.09 2012-13 7.86 CESTAT,
(FA)1994, & penalty to 2015 - New Delhi
FA 2004, FA 16
2015 | | | - | _ *
" Finance Act | Service Tax 41.46 2016-17 | 3.88 CESTAT
(FA)1994, & penalty | & 2017- |

PFA 2004, FA 18

V_ 2015
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CGST Act GST & i 30.51 2017-18 15.25 #
2017 & Delhi penalty & 2018-
Goods & I 19
Service Tax
Act ,2017 | .

+ Deposited under protest / prepaid taxes
# Second appeal to be filed with GST Appellate Tribunal.

(viii)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year, there are no transactions
which have been surrendered or disclosed as income in tax assessments under the
Income Tax Act, 1961 (43 of 1961). In view of this, there are no transactions of
previously unrecorded income in terms of clause 3 (viii) of the Order.

(ix) (a) According to the information and explanations given to us and on the basis of our

(®)

(c)

(d)

(e)

examination of the records of the Company, the Company has not defaulted in
repayment of any loans or other borrowings or in the payment of interest thereon to any
lender. In view of this, other reporting required under clause 3(ix)(a) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank, financial institution or other lender.

According to the information and explanations given te us and the procedures performed
by us on the basis of our examination of the records of the Company, Term loans were
applied for the purpose for which the loans were obtained. In view of this the reporting
required under clause 3(ix)(c) of the Order is not applicable.

According to the information and explanations given to us, the procedures performed
by us, and on an overall examination of the standalone financial statements of the
company, prima-facie, no funds raised on short-term basis have been used for long-
term purposes by the company. In view of this the reporting required under clause
3(ix)(d) of the Order is not applicable.

According to the information and explanations given to us, during the year, the Company
has not taken any funds from any entity or person on account of or to meet obligations
of subsidiary and company does not have any joint ventures or associates.

(fJ According to the information and explanations given to us, during the year, the Company

~has not taken any loans during the year on the pledge of securities held in subSIdtary
a\nﬁ\company does not have any joint ventures or associates.
A
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(x) (a) The Company has not raised money by way of initial public offer. Money raised by the
Company by way of debt instruments (public offer or otherwise) during the year was
applied for the purposes for which it was raised.

(b) The Company has utilized the monies raised during the year by the way of Qualified
Institutional Placement (QIP) for the purposes for which they were raised.

(xi) (a) Based on our audit procedures and as per the information and explanations given to us
by the management, during the year, we have not come across any instance of any
material fraud by the Company or on the Company, other than the instances of fraud
noticed and reported by the management in terms of the regulatory provisions
applicable to the Company amounting to ¥ 14.80 Crores comprising of 2 instances.
[Refer Note No. 38(51) to Standalone Financial Statements]

Further one of the borrower group is suspected to have committed fraud on the
Company which is under investigation. The Company has downgraded the borrower
loan account as per Ind AS and provided adequately against the outstanding loan
amount [Refer Note No. 38(52) to Standalone Financial Statements]

(b) During the year, no report was required to be filed by the auditors with the Central
Government under sub-section (12) of section 143 of the Companies Act in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014.

(¢) According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not received any whistle-
blower complaints during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xiii) (a), (b)
or (c) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination
of the records of the Company, all transactions with the related parties are in compliance
with Section 177 and 188 of Companies Act where applicable and necessary disclosures
have been made in the Standalone Financial Statements as required by the applicable
accounting standards.

(xiv) (a) In our opinion and based on our examination, the company has an internal audit
system commensurate with the size and nature of its business.

(b) We have considered the reports of internal auditors of the company issued till.d=g
for the period under audit in determining the nature, timing and extent of our/Q¥

ﬁA/' procedures.
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(xv) According to the information and explanations given to us, in our opinion during the year
the Company has not entered into any non-cash transactions with its directors or persons
connected with its directors. In view of this the reporting required under clause 3(xv) of
the Order is not applicable.

(xvi) (a) The Company is required and is registered under section 45-IA of the Reserve Bank of
India Act,1934(2 of 1934) for conducting Non-Banking Financial activities.

(b) The Non-Banking Financial activities carried by the company are under a valid
Certificate of Registration.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting required under clause
3(xvi) (c) and (d) of the Order is not applicable.

(xvii) The Company has neither incurred cash losses in this financial year nor in the immediately
preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly
the reporting required under this clause is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of
financial liabilities, other information accompanying the standalone financial statements,
our knowledge of the Board of Directors and management plans, we are of the opinion
that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We further state that our
reporting is based on facts upto the date of our audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date will get discharged by the Company as and when they fall
due.

(xx)(a) Based on our audit procedures and as per the information and explanations given to us
by the management, in respect of other than ongoing projects, the company is not
required to transfer any unspent amount to a Fund specified in Schedule VII to the
Companies Act within a period of six months of the expiry of the financial year in
compliance with second proviso to sub-section (5) of section 135 of the said Act. [Refer

L/_ note No. 38(38) to standalone financial statements)
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(b) Based on our audit procedures and as per the information and explanations given to us
by the management, amount remaining unspent pursuant to any ongoing project
amounting to Rs 26.09 Crores has been transferred to a special account in compliance
of the provisions of sub-section (6) of section 135 of the Companies Act,2013 [Refer
note No. 38(38) to standalone financial statements]

For Shiv & Associates, For Rao & Emmar,

Chartered Accountants Chartered Accountants

Firm's Registration Number: 009989N Firm’s Registration Number; 0030845
2\

T

CA Ashit Singhal CA-Kairal Rai’Madhra
Partner — Partner
Membership No. 098417 Membership No. 098607
UDIN:2409@4|3HGH MMD 5o | UDIN: 2609860FM IV FDAq 04

Place: New Delhi
Date: 29-05-2026
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Annexure-B to the Independent Auditor’s Report
Directions under section 143(5) of the Companies Act, 2013 issued by the Comptroller &
Auditor General of India.

Particulars

Assess the fair valuation of all the | Based on our audit procedures and the records
investments, both quoted and unquoted,
made directly by the Company or through | including investments relating to post-

| Trusts, for Post retirement benefits of the ' retirement benefit plans, have been valued in
employees. This includes verifying valuation | accordance with the applicable Ind AS

| methodologies, ensuring consistency with | requirements. For quoted investments
Ind AS and reviewing
| documentation. The auditor shall provide a | exists from observable market-based data

examined, the investments of the Company, |

brief note on the valuation approach, its
reasonability, and compliance  with
applicable  regulations. reporting any
material deviations or misstatements.

Whether the Company has a system in place
to process all the accounting transactions
through IT system? if yes, whether review of
this system and controls that are significant
to the Companies' financial reporting process
as well as cyber security has been done by
Information Security Auditing Organisations
empanelled by Cert-In at a minimum
| frequency of once in a year and material
| discrepancies found, if any, have been
suitably reported? The implications of
processing of accounting transactions
outside IT system on the integrity of the

' along with the financial

| uccnuﬁl\m
. imEIic‘aut» s may also be reported.

—n

(market value published by Financial
Benchmarks India Private Limited (FBIL)); for
funded employee benefit plans, the carrying
amounts are supported by actuarial valuation
and plan asset statements provided by LIC; and
for the unquoted subsidiary investment, no
| impairment indicator requiring adjustment
came to our notice during the course of audit,
‘all are in line to the valuation approach
prescribed in Ind AS and in compliance with
applicable regulations and appropriately
' disclosed in the financial statements. No
| material deviations or misstatement in respect
of the aforesaid investments came to our
notice.

records examined, the Company has an IT-
enabled accounting and control environment.
' No material financial implication on the
integrity of the accounts due to processing of
accounting transactions outside the IT system
came to our notice. The IT systems and
controls significant to financial reporting,
including cyber security, are reviewed
annually by Information Security Auditing
Organisations empanelled with CERT-In. No
material discrepancies were observed during
such reviews and, accordingly, none were
required to be reported.

supporting  (Government Securities), valuation support |

Based on the audit procedures performed and '
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Whether the funds received/ receivable for
specific schemes form Central/State agencies
were properly accounted for/ utilized as per

its terms and conditions? List the cases of

| deviation

" Whether the Company has identified the ke§

Risk areas? If yes, whether the Company has
formulated any Risk Management Policy to
mitigate these risks? If yes, (a) whether the
Risk Management Policy has been
formulated  considering  global  best

| practices? (b) whether the Company has
- identified its data assets and whether it has

been valued appropriately?

| Whether the Company is complying with the

Securities and Exchange Board of India

| (SEBI) (Listing Obligation and Disclosure
| Requirements) Regulations, 2015, and other

applicable rules and regulations of SEBI,
Department of Investment and Public Asset
Management, Ministry of Corporate Affairs,
Department of Public Enterprises, Reserve
Bank of India, Telecom Regulatory

| Authority of India, CERTIN, Ministry of

Electronics and Information Technology and
National Payments Corporation of India
wherever applicable? If not, the cases of
deviation may be highlighted.

Based on the accounting records and note
disclosures examined, funds received /
receivable for specific schemes from Central
agencies have been separately accounted for in
' the books, unutilised balances have been

' maintained in separate bank accounts with |

corresponding liabilities disclosed in the Notes

to the financial statements, and the Company

has represented compliance with the

utilisation-certificate mechanism stipulated by

MNRE. No deviation in accounting treatment

came to our notice in the course of audit of the
| financial statements.

' The Company has idcntiﬁ%diey risk areas and

Policy / framework covering credit, market,
liquidity, foreign exchange and operational
risks, with oversight by the Board / Risk
Management Committee and support of an
independent risk management function. The
framework appears broadly aligned with
accepted risk governance practices. There are
no data assets valued separately in the financial
statements.

has a Board-approved Risk Management |

' Based on the audit procedures performed, the |

records and reports examined, and the note /
annual report disclosures reviewed by us, no
non-compliance with the applicable provisions
of the Companies Act, 2013, SEBI (LODR)
Regulations, 2015, DPE guidelines, DIPAM
approvals, and RBI directions came to our

notice which would require reporting in the |
context of the financial statements except with |

regard to composition of the Board of Directors
w.e.f. March 6, 2026 due to inadequate number
of Independent Directors (including a woman
director); Non-compliance of the Board Level
Committee i.e. IT strategy Committee w.e.f

| March 6, 2026; and Audit Committee,

Nomination & Remuneration Committee, CSR
- Committee,  Stakeholders®  Relationship
Committee and Risk Management Committee |
w.e.f March 28, 2026 due to complau&m@i,
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Being a Government Company, and in terms of
the Articles of Association of the Company, all
Directors, including Independent Directors, are
appointed by the Hon’ble President of India
through the Administrative Ministry, i.e., the
Ministry of New and Renewable Energy
(MNRE). As informed to us, the Company has
taken up the matter with Administrative
Ministry, i.e., MNRE and to expedite the
process for the appointment of the requisite
number of Independent Directors (including
women director) on the Board of the Company.
The requirements of TRAI and NPCI are not
applicable to the Company in the ordinary
course of its business as a renewable-energy
| financing NBFC.

For Shiv & Associates,

Chartered Accountants

'Firih<§ Registration Number: 009989N
Jl\'-.'\

/.o"‘

" CA Wmit Singhal
Partner
Membership No. 098417

UDIN: 26014 #HOGH MM B 520!

Place: New Delhi
Date: 29-05-2026

For Rao & Emmar,
Chartered Accountants
Firm pistration Number: 003084S

Partner
Membership No. 098607

UDIN: 2609840 FMFT VP F90 4
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Annexure-C to the Independent Auditor’s Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (1) of
Sub-Section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Indian Renewable
Energy Development Agency Limited, (the Company) as March 31, 2026 in conjunction with
our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
company considering the essential components of internal control stated in the Guidance Note
on ‘Audit of Internal Financial Controls Over Financial Reporting’ issued by the Institute of
Chartered Accountants of India (‘ICAI”). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting record, and timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
‘Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note'’) and the ‘Standards on Auditing’, both issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and both issued by the ICAI Those Standards and the Guidance Note required that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial control over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our_audit of internal financial controls over financial reporting includes obtaini
rstanding of 1nternal ﬁnanmal controls over fi nanual report, assessmg the rigk
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judgment, including the assessment of the risk of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company'’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those
policies and procedures that:

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorizations of management and directors of the Company; and

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected, also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to risk that the internal financial controls over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

* In‘our opinion, the Company has, in all material respects, an internal financial controls
over_financial reporting and such financial controls system over financial repo




Shiv & Associates, Chartered Accountants Rao & Emmar, Chartered Accountants

103 & 105, Ajanta Market, Plot No. [, 469, 11 Floor, Pocket 4,
Vardhaman Indraprastha Plaza DDA LIG Flats
1.P. Extension, Partparganj, Sector 11, Dwarka,
Delhi — 110092 New Delhi = 110075

reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the ICAL

Our opinion is not modified in respect of above matters.

For Shiv & Associates, For Rao & Emmar,
Chartered Accountants
Fitm’s Registration Number: 009989N

Partner
Membership No. 098417 Membership No. 098607
UDIN26078%] FHO HMMDS 20} UDIN: Qge9¢60 M PTVFD 106

Place: New Delhi
Date: 29-05-2026
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5.MNo. Particulars Note No. As at 31.03.2026 As at 31,03.2025
I JASSETS
A |Financial Asscts
{a} Cash and Cash Equivalents 2 14 64 24 84
(b} Bank Balance other than (a) above 3 702 51 46] 02
tcl Denivative Financial [nstruments 4 Y97 49 487 89
(d) Recervables
(1) Trade Receivahles s 31s §493
(e) Loans & 90 196 5% 74271 54
() Invesiments 7 904 §2 626 14
(@) Other Financial Assets 8 2553 2920
Total-Financial Assets (A} 92.849.73 75.911.56
B |Non-financial Assets
. (a) Current Tax Assels (Nel) 9 11279 21981
(b) Deferred Tax Assets (Net) 10 476 31 360 56
(c} Investment Properry 11 ooz 062
{d} Propertv, Piant and Equipment {PPE) 12 177 37 199 68
i2) Capital Work-In-Progress 13 - -
(1) Right of use Assels 14 138 49 143 40
() Intangible Assels under deévelopment 15 - -
(h) Intangible Assels 16 434 549
(i) Other Non-Financial Assets 17 317 268
Total-Non-Financial Assets (B) 952.4% 95524
Tatal Assets (A+B) 93,502.22 76,866.80
i_[LIABILITIES AND EQUITY — Bl e
LIABILITIES
A |Financial Liabilities
(a) Denvative Financial Instruments 4 4740 2320
ib) Payables
1] Trade Pavables 18
{1} Total outstanding dues of Micro Enterprises and Small 112 I D6
Enterprises &
(11 Total outstanding dues of credilors other than Miceo 338 805
Enterprises and Small Enterprises = i
lic) Debt Secunties 14 28 421 60 28 446 24
(d1 Borrowings (Other than Debit Secunties) 20 46,166.69 33,489 50
() Subordinated Liabilities al 325734 2804 57
{f) Other Financial Liabilines 22 1,230.15 J.471.84
Total-Financial Liabilities (A) 79.627.69 i, 244, 46
B |Non-Financial Liabilities
(a) Provisions 23 196 76 169 05
by Other Mon-Financial Linbilities 24 196 42 18713
Taotal-Non-Financial Linbilities (B} 393,18 356,18
(" |Equity
{a) Eguity Share Capital 25 280923 168776
(b} Other Equaty 26 JONT2 12 1578 40
Total-Equity (C) 13,781.38 10,.266.16
Tuotal-Liabilities and Equity(A+B+C) 93,802.22 76,866.80

Company Overview and Matenal Accounting Policies Information

The accomapnying notes | to 38 form an inlegral part of the Standalone Financial Statements

As per our Audit Report of even date
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=¥ IREDA
CVWCE TREDA ALvwavE WV M
tf SNarriin (ot
{¥ In Crorea)
S.No. Particulars Mote No. Year ended 31.03,2026 Year ended 31.03.2025
1__|Revenue From Operations
i} |loterest lncome 7 £.179.20 6,575 29
i) _{Fees and Commission Income 28 58.08 9571
#ip |MNet gain(loss) on Fair Value Changes 9 iLat 13.13
) |Other Uperating Income 30 3291 5818
Total Revenue From Operations (1) §,309.00 6,742.41
11 ther Income 3 28.48 12.37
Il _|Total Income (1+11) lé!'l.lﬂ 6, 754,78
IV _|Expenses
1) |Finance Cost 32 4,504 66 4,141.03
i) [Met Transtation' Transaction Exchange Losei Gain) i 434 461
1it) |Imparrmant on Financral Instruments 34 77708 237.23
iv) |Employes Benefits Expenses 35 105.24 g1 05
v) |Depreciation, Amortization and Impairment 36 43 81 3680
vit_|Others Expenses i7 92.86 86.48
vit) |Corporate Social Responsibility Expense 18(38) 3150 2478
Total Expenses (IV) 6,000.56 4,650.98
vV |ProfivlLoss) Before Exceptionn| lems and Tax (111-1V) 2 33692 2103 80
Vi _|Exceptional ltems - -
VIl |Profiti{Loss) Before Tax (V-V1) 2,336.92 2,103,580
Viil |Tax Expense B3
(1) Current Tax 565.12 471.31
- Current year 580 45 471,02
= Eailied vears 115.33)) (5.71
ii) Deferred Tax (101.54) (66.11)
IX |ProfittLoss) from Continuing Uperations { VII-VILD) 1,873.34 169860
ProfitiLoss) from Discontimued Uperations - -
X |Profit/{ Loss) 'I'nr_ge year Ié'ﬁ,}d 1,698.60
X1 |Other Comprehensive Income (OC1)
(A) o) ems that well not be reclassified o Profit or Loss
- Remeasurements of the Defined Benelil Plans:- (4151 (2078,
(i1} Incoae tax refating to gems thal will not be reclassified 1o Profit 10.45 523
or Luss
Subtotal (A} {31.06) (15.55)
(B) (i} Mems that will be reclassified o Profit or Loss -
-Effective portion of GamndLoss) on Hedging Instrument n Cash 20203 11 %6
Flow Hedge Reserve
(1) Income tax relating to stems that will be reclassified to Profit or (5085 (2818}
Loss
Subtotal (B) I51.18 81.78
Other Comprehensive Income (A+B) 120.12 68.23
X1l |Total Comprehensive Income for the year (X+X1) (Comprising 1.993.46 1,766.83
Profit (Loss) and Other Comprehensive Income) el
X1l |Earning per equity share (for Continuing Operations)
Basic (1) 6.73 6.32
Diluted (T) 6.73 632
XIV |Earning per equity share (for Discontinued Operations)
Basic (1) = =
Dibuted (#) kLR - -
XV [Earning per equity share (for Continuing and Discontinued
aperations)
Basic () 6.73 6.32
Diluted () 673 6.32
Company Overview and Matenal Accounting Policies Information I
The accomapuying notes | to 38 form an imtegral part of the Standalone Financial Statements
As per our Audit Report of even date
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1 Cash ren 2
e i in Crores)
2 r Year ended
e ey 31032036 ILp13028
A
(Prafit Before Tas PRy UL 2,103 5
Adjustment for:
I Loss ! (Gasnh on derecognason of Property , Plant and Equipmen (Net) I L]
1 Imparoecnt oo Financial Instrumcety T 237213
1 Depreciation asd Amontimiong 4381 ] :.J
4 Amorsalon odjufimest doc o WE Gran 037 037
5 Interest on Lease Liababiiy Rl [[EE]
G Met Tramslaoon' Transaction Exchaage Lass - (Cam) LEET) 41 61
7 Provmon Wintien Sack - oy
i Ameams Writhen O ' Bad debis (ER (kR
% Provisioas far Emplovec Benefin 3 M‘I 4w
i Effecine tnlerest Rale an Debt Secunbes LT T3
i1 Efectine laerest Rme on Sebondimmed Lisbilaszs 1 24) 221y
11 Effectne lmerest Rage on Loans 0l Wi CULE]
I3 Effecine Istercel Raic on Loan o Emplosocs i -
14 Provsuon for [sdirect Tax onl € & Uthers .20 nn
15 Prafic Loss) on Sale of las cniment 1022 -
4 Met Logs /(Guinl o Fair Vahse Changes 32l 1313
Operuting Profit befure chuinis bn Operiting Ascis sod Liabikiies 332087 FETRET |
Ircresee £ Decrcate im Upernting Assets § Liahilees
1 Loan Amci 116,797 34 (16,623 35
1 Do Fanascal Insirumenis [EITA (I DS
3 Onber Frnanceal Azsoiz 134 39) (5473
4 Unher Man-Finaneial Arseis {18 54 16
5 Trade Recen ables ) 009
B (iber Mon-Fuasnciad Lishilmes s 33 70
Onber Fimoneind Listnlines I 23 i 44
¥ Trade Pay ohle (4 181
5 Bank Balances other thas Cash and Cash Egui alent {141 50) 2033
(17.294.38) [{LEETRE T
Cash Flow from Operations Belore Exceptivanl Hems IR R T]) 113,597.50)
Excepimnal hicem & *
et Cush Inflow i Omiflon ) frum Operatisns Before Tas HEE pEETT 11 2,897.5m)
Income Tan [RiLEn]) 1 541 i
Met Cush Flow Trom Operating Activitie [LERS AR I]I.ﬂl&l.ll'ld
B
| Parchasc of Propens . Plas & Egmipment (imchadieg RUUY HEL 12538
1 Parchasc of Intangible Asschy 1034 {193
¥ Saleof Properts. Plant & Equpment incleding ROUD LAY 03
1 lmepment in Goversmens Secuntscy (Het) & Subsidion 1308 36 1516 399
Net Cash Flow from Investing Activities {2059y 1543.38)
¢ e
I Procceds from e of Eguits Sharcs 12047 -
2 Protecds from Sesuniics Pramism 1884 47 -
3 Sham lesue Expenscs LR -
4 lssoo of Debd Scuntns (Ne) of redomptioas) 25 16, Vi T
% Rawsng of Sab mod Latibines includmy, PO {Net of rod 1 a8l LISy
% Rameg of Losit olher than Deb Secwrites (N of repm senti) 1amn 1063 33
7 Pmment for Lesss Lanbsli 3Ry e
Met Cach MNow from Financing Aciivilics 14,4745 14,041
Net loercuse! Degreuse in Cash antl Cash Equivalents 18.20) [
Cath and Cash Eques lents ol tae Bogsnning 249 04 T2
(Cash and Cash Equivakenis ol (ke End 14 & 30 84
i of Caah and Cach Equivalents oy sl cod of the vear are:
= Currenl Accounis wilh Banks o ledus Branch a0 [$2
a Curresl Accounis with Baaks o Foregn Branch 0 -
(Short lerm Thepass 1 Foregn Branches - 01
im Dgrdraft Accounts with Banks 39 150
I Depasit Accounts with Baaks [RE -
I S g Bank Accouats vtk Banks [ R
{hqu:sUldu(‘nlhﬁ-nMJﬁ]ul-l‘tmdFm!c nprest 0 i 10
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

1) Corporate Information

Indian Renewable Energy Development Agency Limited (“IREDA" or the “Company™) (CIN :
L65100DL1987G01027265) was incorporated in India in the year 1987. The company is a Public
Limited Company ,domiciled in India and is limited by shares having its registered office and
principal place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road,
New Delhi - 110003. In addition to the registered office of the company, the company also has
branch offices and also owns a 50 MW Solar project situated at Kasargod in the state of Kerala.

The company also has a wholly owned subsidiary company named as “IREDA Global Green
Energy IFSC Ltd" in IFSC (International Financial Services Centre)-GIFT City (Gujarat
International Finance Tec-City).

The company is a Government of India [Navratna] enterprise under the administrative control of
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting, developing and
extending financial assistance for setting up projects relating to new and renewable sources of
energy, energy efficiency & conservation with the motto: “ENERGY FOR EVER".

The company is a systernically important non-deposit taking non-banking financing company (NBFC- NDST)
/ NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reserve Bank
of India. Being a NBFC, the company is regulated by the Reserve Bank of India.

Equity shares and debt securities of the company are listed on National Stock Exchange of India
Limited (NSE) and BSE Ltd.

2) Basis of Preparation

(i) Statement of Compliance with Ind AS
The financial statements of the Company have been prepared in accordance with the Sec. 133 of
the Companies Act 2013 and in compliance with the Indian Accounting Standards (Ind AS) issued
by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules,
2015 and as further amended.

The financial statements are prepared on a going concern basis and on accrual basis of accounting.
The Company has adopted historical cost convention except for certain items which have
been measured on a different basis and such basis is disclosed in the relevant accounting policy.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use.

(ii)Use of estimates
The preparation of the Company's financial statements requires management to make judgments,
estimates, and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the related disclosures. Management believes that the estimates used in the
preparation of financial statement are prudent and reasonable. Future result could differ from these
estimates. Any revision to accounting estimate is recognized prospectively in current and future
period.

Significant management judgment in applying accounting policies and estimation of uncertainty

(A)  Significant management judgments

Recognition of deferred tax assets/ liability - The extent to which deferred tax assets can be

recognized is based on an assessment of the probability of the future taxable income against which
the deferred tax assets can be utilized. Further, the Company Management has no intention to
make withdrawal from the Special Reserve created and maintained under section 36(1)(viii) of the
Income tax Act, 1961 and thus, the special reserve created and maintained is not capable of being
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Evaluation of indicators for impairment of assets — The evaluation of the applicability of indicators

of impairment of assets requires assessment of several external and internal factors which could
resultin deterioration of the recoverable amount of the assets.

Non recognition of Interest Income on Credit Impaired Loans - Interest income on credit-impaired

loan assets is not being recognised as a matier of prudence, pending the outcome of resolutions
of stressed assets.

p— ior Peri
Prior period items which are not material are not corrected retrospectively through restatement of

comparative amounts and are accounted for in current year.

Omissions or misstatements of items are material if they could, individually or collectively, influence
the economic decisions that users make on the basis of the financial statements. Materiality depends
on the size and nature of the omission or misstatement judged in the surrounding circumstances. The
combination of size and nature of the items are the determining factor.

(B) Signiﬁcant mﬁmate.s
555 rtizable — Management reviews its estimate of the useful lives
- of deprec:ablef amortizable assets at each reporting date, based on the expected utility of the assets,
A Uncertainties in these estimates relate to technical and economic obsolescence that may change the
/m ! utlity of assets.
t obligati 's estimate of the DBO is based on a number of

Sy _1_.; /' underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation
AU~ of future salary increases. Variation in these assumptions may significantly impact the DBO amount

and the annual defined benefit expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of
financial instruments (where active market quotes are not available). This involves developing
estimates and assumptions consistent with how market participants would price the mstrument. In
estimating the fair value of an asset or a liability, the Company uses market observable data to the
extent it is available. In case of non-availability of market-observable data, Level 2 & Level 3 hierarchy
is used for fair valuation.

es — Significant estimates are involved in determining the provision for income taxes,
cluding amount expected to be paid/recovered for uncertain tax positions and in respect of expected
future profitability to assess deferred tax asset.

Expected Credit Loss ((ECL') - The measurement of an expected credit loss allowance for financial
assets measured at amortized cost requires the use of complex models and significant assumptions
about future economic conditions and credit behavior (e.g., likelihood of customers defaulting and
resulting losses). The Company makes significant judgments about the following while assessing
expected credit loss to estimate ECL:

* Determining criteria for a significant increase in credit risk;

« Establishing the number and relative weightings of forward-looking scenarios for each type of
product/ market and the associated ECL;

* Establishing groups of similar financial assets to measure ECL; and

2\ Estimating the probability of default and loss given default (estimates of recoverable amounts in case
ofdefault),
] V)
Provjsions: The timing of recognition and quantification of the liability (including litigations) requires
' the application of judgement to existing facts and circumstances, which can be subject to change. The
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carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of
changing facts and circumstances.

(iii) Functional and Presentation currency

3)
(i)

The financial statements are presented in Indian Rupee (‘INR’) which is the functional currency of
the Company .

MATERIAL ACCOUNTING POLICIES
Property, Plant and Equipment (PPE)

Tangible Assets (PPE)
The PPE (Tangible assets) is initially recognized at cost.

The cost of an item of Property, Plant and Equipment comprises of its purchase price, including import
duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing cost if
capitalization criteria are met and any cost directly attributable in bringing the asset to the location
and condition necessary for it to be ready for its intended use. Stores and spares which meet the
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying
amount of the underlying asset.

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant
and Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less
accumulated depreciation and accumulated impairment losses, if any.

De-recognition

An item of PPE is derecognized on disposal, or when no future economic benefits are expected from
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net
disposal proceeds and the Carrying amount of the asset are recognized in the Statement of Profit and
Loss when the asset is derecognized.

The cost of PPE under construction at the reporting date is disclosed as ‘Capital work-in-progress.’
The cost comprises purchase price, import duties, non-refundable taxes, after deducting trade
discounts & rebates, borrowing cost if capitalization criteria are met and any cost directly attributable
in bringing the asset to the location and condition necessary for it to be ready for its intended use.
Advances paid for the acquisition/ construction of PPE which are outstanding at the balance sheet
date are classified under ‘Capital Advances.'

(ii) Intangible Assets and Amortisation

Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non-
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria
are met and any cost directly attributable in bringing the asset to the condition necessary for it to be
ready for its intended use. Such assets are recognized where it is probable that the future economic
benefits attributable to the assets will flow to the Company.

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment
loss if any.

Intangible Assets under Development
Expenditure incurred which are eligible for capitalization under intangible assets is carried as
‘Intangible assets under development' till they are ready for their intended use.
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Derecognition

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use. Gains or losses arising from de-recognition of an intangible asset, measured as the difference
between the net disposal proceeds and the carrying amount of the asset are recognized in the Statement
of Profit and Loss when the asset is derecognized.

(iii) Depreciation and Amortization
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified
in Schedule -II of the Companies Act 2013, on Written Down Basis {(WDV) except for the assets
mentioned as below:

¢ Depreciation on Library books is provided @ 100% in the year of purchase.

s Depreciation on PPE of Solar Power Project is provided on Straight Line Method at
rates/methodology prescribed under the relevant Central Electricity Regulatory Commission
(CERC) and relevant state Commission Tariff Orders.

o Depreciation is provided @100% in the financial year of purchase in respect of assets of ¥
5,000/- or less.

* Amortization of intangible assets is being provided on straight line basis.

Depreciation on assets purchased under employee related scheme is provided on Written Down
Value (WDV) basis in accordance with the useful life of asset as specified in the respective

scheme.
5, IO 0N g : : ' .
o\~ =%« Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if
3/ z \ any, are accounted for as changes in accounting estimates.
N ! TTELH!
L]
Asset Description Estimated Residual Value as a %age
) Useful Life of original cost
Building 60 years 5%
Computers and Data Processing Units
-Laptops / Computers 3 years 5%
-Servers ) 6 years 5%
| Office Equipment's | 5years ) 5%
Furniture and Fixtures 10 years 5%
Vehicles 8 years %
Intangible Assets 5 years 0%
ife of RCo
Asset Description Estimated Useful Life Residual Value as a
%age of original cost
Solar Plant 25 years 10%

(iv) Government and Other Grants / Assistance
The Company may receive government grants that require compliance with certain conditions related
to the Company's operating activities or are provided to the Company by way of financial assistance
on the basis of certain qualifying criteria.

 Government grants are recognised when there is reasonable assurance that the grant will be received,
and the Company will be able to comply with the conditions attached to them. These grants are
classified as grants relating to assets and revenue based on the nature of the grant.

Government grants with a condition to purchase, construct or otherwise acquire long term assets are
initially recognized as deferred income. Once recognized as deferred income, such grants are
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

recognised in the statement of profit and loss on a systematic basis over the useful life of the asset.
Changes in estimates are recognized prospectively over the remaining life of the asset.

Grant related to subsidy are deferred and recognised in the statement of profit and loss over the period
that the related costs, for which it is intended to compensate, are expensed.

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy
(NRSE) is treated and accounted as deferred income.

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as
recoverable and shown under the head ‘Other Financial Assets’. The assistance reimbursed from
Multilateral /Bilateral Agencies is credited to the said account.

(v) Leases

=14

O,

O Asalessee

The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is,
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period
of time in exchange for consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether:

i. The contract involves the use of an identified asset;

ii. The Company has substantially all of the economic benefits from use of the asset through the

period o [ the lease, and

iii, The Company has the right to direct the use of the asset.

The Company applies a single recognition and measurement approach for all leases, except for short-
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and impairment losses and adjusted for any re-measurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.
Right-of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets.

ii} Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The Company uses its incremental borrowing rate at the lease commencement date
because the interest rate implicit in the lease is not readily determinable. The incremental borrowing
rate is the SBI MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater
than 3 years, SBI MCLR rate for 3 years may be taken.

iii)Short-term leases and leases of low-value asseis

Lease payments on short-term leases (which has a lease term of up to 12 months) and leases of low
value assets (asset value up to % 10,00,000/-) are recognised as expense over the lease term. Lease
term is determined by taking non-cancellable period of a lease, together with both:
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise
that option; and

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to
exercise that option.

O  Asalessor

When the Company acts as a lessor, it determines at lease inception whether each lease is a finance
lease or an operating lease. To classify each lease, the Company makes an overall assessment of
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease.
As part of the assessment, the Company considers certain indicators such as whether the lease is for
the major part of the economic life of the asset. If an arrangement contains lease and non-lease
components, the Company applies Ind AS 115 “Revenue from contract with customers” to allocate
the consideration in the contract. The Company recognizes lease payments received under operating
lease as income on a straight-line basis over the lease term as part of "Revenue from operations”.

(vi) Investments in Subsidiary, Associates and Joint Venture
* The company accounts investment in subsidiary, joint ventures, and associates at cost. An entity
controlled by the company is considered as a subsidiary of the company. Investments in subsidiary
company outside India are translated at the rate of exchange prevailing on the date of acquisition.

» Investments where the company has significant influence are classified as associates. Significant
influence is the power to participate in the financial and operating policy decisions of the investee
but is not control or joint control over those policies.

* A joint arrangement whereby the parties that have joint control of the arrangement have rights to
the net assets of the joint arrangement is classified as a joint venture. Joint control is the
contractually agreed sharing of control of an arrangement, which exists only when decisions about
the relevant activities require unanimous consent of the parties sharing control.

O Impairment Loss on Investment in Associate or joint Venture
If there is an indication of impairment in respect of entity's investment in associate or joint venture,
the carrying value of the investment is tested for impairment by comparing the recoverable amount
with its carrying value and any resulting impairment loss is charged against the carrying value of
investment in associate or joint venture.

(vii) Impairment of Non-Financial Asset

The Company assesses at each reporting date, whether there is an indication that an asset may be
impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value less costs of
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the
asset does not generate cash inflows that are largely independent of those from other assets or Group
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount,

In assessing value in use, the estimated future cash flows are discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset. In determining fair value less costs of disposal, recent market transactions are
taken into account. If no such transactions can be identified, an appropriate valuation model is used,

(viii) Cash and cash equivalents

Cash comprises of cash in hand, cash at bank including debit balance in bank overdraft, if any, demand

. deposits with banks, commercial papers and foreign currency deposits. Cash equivalents are short
4290 1erm deposits (with an original maty )
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Note 1 : Material Accounting Policies Forming Part of Financial Statement

liquid investments that are readily convertible into known amounts of cash and which are subject to
insignificant risk of changes in value.

Borrowing costs

General and specific borrowing costs directly attributable to the acquisition, construction or
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended
use after netting off any income earned on temporary investment of such funds.

To the extent that the Company borrows funds generally and uses them for the purpose of obtaining
a qualifying asset, the amount of borrowing costs eligible for capitalisation is determined by
applying a capitalisation rate to the expenditures on that asset.

Other borrowing costs are expensed in the period in which they are incurred.

Foreign currency transactions

Transactions in currencies other than the functional currency are recognized at the rates of exchange
prevailing at the dates of the transactions.

At the end of each reporting period, monetary items denominated in foreign currencies are
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resuiting from the
settlement of such transactions and the re-measurement of monetary items denominated in foreign
currency at period-end exchange rates are recognized in the Statement of Profit and Loss.

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the
tenure of the respective borrowings. IREDA had adopted exemption of para D13AA of Ind AS 101,
according to which it may continue the policy adopted for accounting for exchange differences arising
from translation of long-term foreign currency monetary items recognized in the financial statements
for the period ending immediately before the beginning of the first Ind AS financial reporting period
as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the
exchange rate prevailing at the date of the transaction. The exchange differences arising on reporting
of long-term foreign currency monetary items outstanding as on March 31, 2018, at rate prevailing at
the end of each reporting period, different from those at which they were initially recorded during the
period, or reported in previous financial statements, are accumulated in FCMITR Account, and
amortized over the balance period of such long-term monetary item, by recognition as income or
expense in each of such period. Long-term foreign currency monetary items are those which have a
term of twelve months or more at the date of origination.

Short-term foreign currency monetary items (having a term of less than twelve months at the date of
origination) are translated at rate prevailing at the end of each reporting period. The resultant
exchange fluctuation is recognized as income or expense in each of such periods.

As per Para 27 of Ind AS 21, exchange difference on monetary items that qualify as hedging
instruments in cash flow hedge are recognized in other comprehensive income to the extent hedge is
effective. Accordingly, company recognize the exchange difference due to translation of foreign
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve.

Earnings per Share

The basic earnings per share is computed by dividing the net profit after tax by the weighted average
number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing adjusted net profit after tax by the aggregate of
weighted average number of equity shares and dilutive potential equity shares outstanding during the
year, The number of equity shares and potentially dilutive equity shares are adjusted for share splits /

reverse share splits and bonus shares, as appropriate.

Provisions

result of past event, and it is pr
obligation in respect of which a religljle
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(xiii) Contingent liabilities

(xiv)

(xv)

(xvi)
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Contingent liabilities are not recognized but disclosed in Notes when the company has possible
obligation due to past events and existence of the obligation depends upon occurrence or non-
occurrence of future events not wholly within the control of the company and Present obligations
arising from past events where it is not probable that an outflow of resources will be required to settle
the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources
have become probable. If the outflow becomes probable, then relative provision is recognized in the
financial statements.

Contingent Assets
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or
other unexpected events that give rise to the possibility of an inflow of economic benefits.

Contingent assets are assessed continuously to determine whether inflow of economic benefits
becomes virtually certain, then such assets and the relative income will be recognised in the financial
statements.

Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker, The Chairman and Managing Director (CMD) of the Company have
been identified as the Chief Operating Decision Maker (CODM).

Material prior period errors

Material prior period errors are corrected retrospectively by restating the comparative amounts for the
prior periods presented in which the error occurred. If the error occurred before the earliest period
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are
restated unless it is impracticable, in which case, the comparative information is adjusted to apply the
accounting policy prospectively from the earliest date practicable.

Taxation

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit
before tax' as reported in the statement of profit and loss /other comprehensive income because of
items of income or expense that are taxable or deductible in other years and items that are never

| | taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted

or substantively enacted by the end of the reporting period.

Current tax is recognized in the statement of profit and loss, except when they relate to items that are
recognized in other comprehensive income or directly in equity, in which case, the current tax is also
recognized in other comprehensive income or directly in equity respectively. Where current tax arises
from the initial accounting for a business combination, the tax effect is included in the accounting for
the business combination.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding amounts used for taxation purpose.

Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized only to the extent that it is probable that future taxable

profits will be available against which the-assets can be utilized. The carrying amount of deferred tax
assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
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Current and deferred tax are recognized in the statement of profit and loss, except when they relate to
itemns that are recognized in other comprehensive income or directly in equity, in which case, the
current and deferred tax are also recognized in other comprehensive income or directly in equity
respectively.

(xviii} Investment Property

(xix)

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the
location and condition necessary for it to be ready for its intended use.

Alfter initial recognition, the company measures investment property by using cost model.

An investment property is derecognized upon disposal or when the investment property is
permanently withdrawn from use and no future economic benefits are expected from the disposal.
Any gain or loss arising on de recognition of the property (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss
in the period in which the property is derecognized.

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of
the asset shall be as conceived for the same class of asset at the Company.

Though investment property is measured using cost model, the fair value of investment property is
disclosed in the notes.

Employee Benefits

a) Short-term employee benefits
Short-term employee benefits including salaries, short term compensated absences (such as a
paid annual leave) where the absences are expected to occur within twelve months after the end
of the period in which the employees render the related service, profit sharing and bonuses payable
within twelve months after the end of the period in which the employees render the related services
and non-monetary benefits for current employees are estimated and measured on an undiscounted
basis.

b) Post-employment benefit plans are classified into defined benefits plans and defined

contribution plans as under:

(i} Defined contribution plan
A defined contribution plan is a plan under which the Company pays fixed contributions in
respect of the employees inte a separate fund. The Company has no legal or constructive
obligations to pay further contributions after its payment of the fixed contribution. The
contributions made by the Company towards defined contribution plans are charged to the
statement of profit and loss in the period to which the contributions relate.

(ii) Defined benefit plan
The Company has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB)
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit
plans covering eligible employees. Under the defined benefit plans, the amount that an
employee will receive on retirement is defined by reference to the employee’s length of service,
final salary, and other defined parameters. The legal obligation for any benefits remains with
the Company, even if plan assets for funding the defined benefit plan have been set aside.

The Company’s obligation towards defined benefit plans is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting
period. The liability recognized in the statement of financial position for defined benefit plans
is the present value of the Defined Benefit Obligation (DBO) at the reporting date less the
fair value of plan assets. Man imates the DBO annually with the assistancg gf
independent actuaries.
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Actuarial gains/losses resulting from re-measurements of the liability/asset are included in
Other Comprehensive Income.

The liability for retirement benefits of employees in respect of provident fund, benevolent
fund, superannuation fund and Gratuity is funded with separate trusts.

The company's contribution to Provident Fund / Superannuation Fund is remitted to separate
trusts established for this purpose based on a fixed percentage of the eligible employee’s salary
and debited to Statement of Profit and Loss.

c) Other long-term employee benefits:

Liability in respect of compensated absences becoming due or expected to be availed more than one-
year after the balance sheet date is estimated on the basis of actuarial valuation performed by an
independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
charged to statement of profit and loss in the period in which such gains or losses are determined.

d) Loan to employees at concessional rate

Loans given to employees at concessional rate are initially recognized at fair value and subsequently
measured at amortised cost. The difference between the initial fair value of such loans and transaction
value is recognised as deferred employee benefits, which is amortised on a straight-line basis over the
expected remaining period of the Loan. In case of change in expected remaining period of the Loan,
the unamortised deferred employee benefits on the date of change is amortised over the updated
expected remaining period of the loan on a prospective basis.

Financial instruments

I«SS Initial recognition and measurement
'?A Financial assets and financial liabilities are recognized when the Company becomes a party to the
: ﬁ ontractual provisions of the financial instrument and are measured initially at fair value adjusted by
%;& Hi 4 tmnsacnons costs, except for those carried at fair value through profit or loss. Subsequent
measurement of financial assets and financial liabilities is described below.

' v_,/’ sification and ent me t of financi sets
For the purpose of subsequent measurement, financial assets are classified into the following
categories upon initial recognition:

» Amortized cost

* Financial assets at fair value through profit or loss (FVTPL)

+ Financial assets at fair value through other comprehensive income (FVOCI)

1 financial assets except for those at FVTPL or equity instruments at FVOCI are subject to review
or impairment at least at each reporting date to identify whether there is any objective evidence that
a financial asset or a group of financial assets is impaired. Different criteria to determine impairment
are applied to each category of financial assets, which are described below.

O Loan at Amortised Cost
Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of
the following conditions are met:
a) The financial asset is held within a business model whose objective is to hold financial

assets to collect contractual cash flows; and
b) The contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

loss allowance for expected credit losses is recognized on financial assets carried at amortized cost.

O Financial assets at Fair Value through Profit or Loss (FVTPL)
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Financial assets at FVTPL include all derivative financial instruments except for those designated
and effective as hedging instruments, for which the hedge accounting requirements are being applied.
Assets in this category are measured at fair value with gains or losses recognized in the statement
of profit and loss. The fair values of financial assets in this category are determined by referenceto active
market transactions or using a valuation technique where no active market exists.

O Financial assets at Fair Value through Other Comprehensive Income (FVOCI)

Financial assets at FVOCI comprise of equity instruments measured at fair value. An equity
investment classified as FVOCI is initially measured at fair value plus transaction costs. Gains and
losses are recognized in other comprehensive income and reported within the FVOCI reserve
within equity, except for dividend income, which is recognized in profit or loss. There is no recycling
of such gains and losses from OCI to Statement of Profit & Loss, even on the derecognition of the
investment. However, the Company may transfer the same within equity.

De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a group of similar financial assets)
are derecognized (i.e., removed from the Company's balance sheet) when the contractual rights to receive the
cash flows from the financial asset have expired, or when the financial asset and substantially all the
risks and rewards are transferred. The Company also derecognizes the financial asset if it has both transferred
the financial asset and the transfer qualifies for de-recognition.

Classification and subsequent measurement of financial liabilities

Financial liabilities are measured subsequently at amortized cost using the effective interest method, except for
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses
recognized in the statement of profit and loss. (FVTPL). All host contracts which are in nature of a financial
liability and separated from embedded derivative are measured at amortized cost using

the effective interest method.

De-recognition of financial liabilities

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original lability and the recognition of a new liability.
The difference in the respective carrying amounts is recognized in the statement of profit and loss.

The Company is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The
Company limits the effect of foreign exchange rate fluctuations by following established risk management
policies including the use of derivatives.

The Company use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge
foreign currency assets and liabilities.

Derivatives are recognized and measured at fair value (MTM), Attributable transaction costs are
recognized in statement of profit and loss as cost.

De.re e Ei : X
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets
expires or transfers the contractual rights to receive the cash flows from the asset.

Hedge Accounting

Derivative financial instruments are accounted for at fair value through profit and loss (FVTPL) except
for derivatives designated as hedging instruments in cash flow hedge relationships, which require a
specific accounting treatment. To qualify for hedge accounting, the hedging relationship must meet all of
the following requirements:
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- there is an economic relationship between the hedged item and the hedging instrument

- the effect of credit risk does not dominate the value changes that result from that economic
relationship

- the hedge ratio of the hedging relationship is the same as that resulting from the quantity ofthe hedged
item that the entity actually hedges and the quantity of the hedging instrument that the entity actually
uses to hedge that quantity of hedged item.

The Company has designated mostly derivative contracts as hedging instruments in cash flow hedge
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and
interest rate risk arising against which debt instruments denominated in foreign currency.

» Cash Flow hedging is done to protect cash flow positions of the company from changes in exchange

: ‘_':_‘_“"01-5‘%
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rate fluctuations and to bring variability in cash flow to fixed ones.

The Company enters into hedging instruments in accordance with policies as approved by the Board
of Directors; provide written principles which are consistent with the risk management
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7 strategy/policies of the Company.

*  All derivative financial instruments used for hedge accounting are recognised initially at fair value
and reported subsequently at fair value in the balance sheet.

The hedge instruments are designated and documented as hedges at the inception of the contract. The
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The
effective portion of change in the fair value as assessed based on MTM valuation provided by respective
banks/third party valuation of the designated hedging instrument is recognized in the “Other
Comprehensive Income” as “Cash Flow Hedge Reserve”. The ineffective portion is recognized
immediately in the Statement of Profit and Loss as and when occurs.

At the time the hedged item affects profit or loss, any gain or loss previously recognised in other
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification
adjustment within other comprehensive income.

If the hedging relationship no longer meets the criteria for hedge accounting, then hedge accounting is
discontinued prospectively. If the hedging instrument expires or sold, terminated or exercised, the cumulative
gain or loss on the hedging instrument recognized in Cash Flow Hedge Reserve remains in Cash Flow
Hedge Reserve till the period the hedge was effective. The cumulative gain or loss previously recognized
in the Cash Flow Hedge Reserve is transferred to the Statement of Profit and Loss upon the occurrence of

mpairment

% Fer >/ mpairment of financial assets

Loan assets
The Company follows a ‘three-stage’ model for impairment of loan asset carried at amortized cost
based on changes in credit quality since initial recognition as summarized below:

» Stage 1 includes loan assets that have not had a significant increase in credit risk since initial
recognition or that has low credit risk at the reporting date.

& EAN » 1§tagl:‘ 2 _includes loan assets that have had a significant increase in credit risk since initial
4’

‘Zp recognition but that do not have objective evidence of impairment.
Stage 3 includes loan assets that have objective evidence of impairment at the reporting date.

The Expected Credit Loss (ECL) is measured at 12-month ECL for Stage 1 loan assets and lifetime ECL
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for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default
and Loss Given Default, defined as follows:

Probability of Default (PD) - The PD represents the likelihood of a borrower defaulting on its financial
obligation, either over the next 12 months (12 months PD), or over the remaining lifetime (Lifetime PD)
of the obligation.

Loss Given Defauit (LGD) — LGD represents the Company’s expectation of the extent of loss on a
defaulted exposure. LGD varies by type of counterparty, type, and preference of claim and availability of
collateral or other credit support.

Exposure at Default (EAD) - EAD is based on the amount of outstanding exposure as on the
assessment date on which ECL is computed.

Forward-looking economic information is included in determining the 12-month and lifetime PD,
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an
on-going basis.

| Financial Instruments other than Loans consist of :-

— Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance
lease receivables, employee and other advances.

b Financial liabilities include borrowings, bank overdrafts, trade payables.

Non derivative financial instruments other than loans are recognized initially at fair value including any
directly attributable transaction costs. Financial assets are derecognized when substantial risks and
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and
rewards of ownership of the financial assets are neither transferred nor retained, financial assets are
derecognized only when the Company has not retained control over the financial asset.

Subsequent to initial recognition, they are measured as prescribed below:

Cash and cash equivalents

For the purposes of the cash flow statement, cash and cash equivalents include cash in hand, at bank,
demand deposits with banks, cash credit, fixed deposits and foreign currency deposits, net of outstanding

bank overdrafts that are repayable on demand and are considered part of the Company’s cash management
system. In the statement of financial position, bank overdrafts are presented under borrowings,

b) Trade Receivable
The company follows 'simplified approach’ for recognition of impairment loss allowance on trade
receivables. The application of simplified approach does not require the company to track changes in
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting
date, right from its initial recognition. The Company determines impairment loss allowance based on
individual assessment of receivables, historically observed default rates over the expected life of the
trade receivables and is adjusted for forward-looking estimates.

¢} Other payables
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using

the effective interest method. For these financial instruments, the carrying amounts approximate fair
value due to the short-term maturity of these instruments.

(xxi) Dividend

s (x%il) Fair Value Measurement & Disclosu

15 The Company measures financial ins
wwa)/

Proposed dividends and interim dividends payable to the shareholders are recognized as changes in
equity in the period in which they are approved by the Board of Directors and in the shareholders’
meeting respectively,
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date, The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or
« In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, including assumptions about risk, assuming that market
participants act in their economic best interest. A fair value measurement of a non-financial asset takes
into account a market participant’s ability to generate economic benefits by using the asset in its
highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and mimmizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

* Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

* Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

* Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the financial statements regularly, the Company
determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period.

Revenue Recognition
Com

Interest income is accounted on all financial assets (except company is not recognizing interest income
on credit impaired financial assets) measured at amortized cost. Interest income is recognized using
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financial Instruments. The Effective
Interest Rate (EIR) is the rate that exactly discounts estimated Future cash receipts through expected
life of the financial asset to that asset’s net carrying amount on initial recognition. The EIR is
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis.

Rebate on account of timely payment of interest by borrowers is recognized on receipt of the
entire interest amount due in time, in accordance with the terms of the respective contract and is netted
against the corresponding interest income.

Wriless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i)
in¢idental charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal; the oldest
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being adjusted first. The recovery under One Time Settlement {OTS)/ Insolvency and Bankruptcy
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery
thereafter, towards interest and other charges, if any,

Other Revenue

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) are
recognised as per Ind AS 115 - Revenue from contracts with customers outlines a single
comprehensive model of accounting for revenue arising from contracts with customers. The Company
recognizes revenue from contracts with customers based on the principle laid down in Ind AS 115 -
Revenue from contracts with customers.

Revenue from contract with customers is recognized to the extent it is probable that the economic
benefits will flow to the Company and the revenue and costs, if applicable, can be measured reliably.
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly
probable that a significant reversal in the amount of cumulative revenue recognised will not occur
when the uncertainty associated with the variable consideration is subsequently resolved.

venue [ro a
Income from solar plant is recognised when the performance obligation are satisfied over time. Rebate
given is disclosed as a deduction from the amount of gross revenue.

Revenue from Fees and Commission
Rev Fee missi

Fees and commission are recognised on a point in time basis when probability of collecting such fees
is established.

R e fr ti f Govern hem je

The company besides its own activities also acts as implementing agency on behalf of various
Government / Non-Government Organizations on the basis of Memorandum of Understanding
(MoU) entered into between the company and such organization. The details of such activities are
disclosed by the way of Notes to the Financial Statements.

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not
included in Cash and Cash Equivalents and any income including interest income generated out of
such funds belonging to such organizations is not accounted as revenue of the company.

Service charges earned from such schemes implemented by the company are recognised at a point in
time basis when certainty of collecting such service charges is established.

(xxiv) Expense

Expenses are accounted for on accrual basis. Prepaid expenses upto ¥ 5,00,000/- per item are
charged to Statement of Profit & Loss as and when incurred/adjusted/received.

(xxv) Expenditure on issue of shares

Expenditure on issue of shares, if any, is charged to the securities premium account.
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Note 2 : Cash and Cash Equivalents (2in Crores
Particulars As at 31,03.2026 As at 31.03.2025
1. Cash and cash equivalents
{A) Cash on hand - -
(B) Balances with Banks :-
(a) Current Account with Banks

- In Indian Branches 3.02 19.74

- In Foreign Branches 0.00 0.00
(b) Deposit Account

Short Term Deposits in Indian Branches 1.15 -

Short Term Deposits in Foreign Branches - 0.32]
() Savings Bank Account

- In Indian Branches 6.56 7.88
{C} Cheques/DD on Hand and Postage Imprest 0.00 0.00
(D) In Overdraft Accounts 391 1.90
Total (A+B+C+D) 14.64 29.84

There are no repatriation resirictions wilh respect to Cash and Cash Equivalents and Bank balances as at the end of the reporting year

presented above.

Also refer Note 38(48V) for disclosure regarding High Quality Liquid Assets (HQLA).

Note 3 : Bank Balance other than Cash and Cash Equivalents {Tin Crores)
Particulars As at 31.03.2026 As at 31.03.2025
a. Enrmarked Balances with Banks

A) In Current Account

- IREDA Interest on Bonds Account 2.67 1.64
- IREDA Dividend Account 168.55 -
-IREDA CSR Unspent Account {Refer Note 38(38)) 18.61 7.37
-Others 0.02 0.02
Sub total (A) 189.85 9.03
B) In Saving Account

- IREDA Natignal Clean Energy Fund (NCEF) 7.40 7.67
- Others - 0.07
Sub total (B) 7.40 7.74
') In Deposit Account (INR)

_IREDA ' 051 0.48
- IREDA National Clean Energy Fund (NCEF) 487 .60 431.88
- Default Risk Reduction for Access to Energy Projects (KIW v1)* 10.59 10.12
- Uthers 091 0.17
Sub total (C) 499.62 442,66
Sub total (D) - F
Sub Total {(ay=(A+B+C+D} 696.87 459.43
h. Deposit Account (Original maturity more than 3 months)

- INR Term Deposil 5.64 1.54
Sub total (b) 5.64 1.59
Total (a+b) TH2.51 461.02

' An amount of € 0.51 Crores (As at 31 03,2025 ¥ 0.48 Crores) kept as FDR including interest with Bank of Baroda, Bhikay Cama Place New
Delhi against two Bond holders payments i e. Mis The Bengal Club Ltd and Ms. Maya M. Chulani as per the order dated 03.07.2009 passed in
Civil Misc Wt petition No. 28928 of 2009 passed by the Hon'ble Allahabad High Court . The saud Civil Misc Writ Petition No. 28928 of 2009
was dismessed in default by the Hon'ble Allahabad High Court vide order dated 31082018 Pursuant to the said dismissal, Northern Central
Railway Allahabad, has filed Restoration Application on 30.03.2019 Funher, Application for early hearing also has been filed by Morthern
Central Railway Allahabad on 23.03.2024 The said matier is yet 10 be listed befors Hen'ble High Court Allahabad,
* Provided by KW to.cover up to 70% default risks of the overall 'Access to Energy’ portfolio of the Company under KEW V1 line of eredit by

establishment of a portfolio nsk reserve account {PRRA ). The said amount shall be utilised to recover up w0 0% of outstanding debt service
obhgation vl the bommower, after exhausting Debt Service Reserve Account (DSRA ), upon being declared NPA

Bank Balances amounting to ¥ | 44 crores (previous vear T 101.25 crores) in Currenl Account, 21235 crores (previous year. 217 37 erores) in
Savings Accounts, and T 50 68 crores (previous vear T 61 71 crores) in Deposit Accounts have been have not been included in their respective

calegories in the above note since these pertain to MNRE / Other Schemes handled by the Company

Also refer Note 38(42) and 38(43)
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Note 4 : Derivative Financial Instruments

The Company enters into derivative contracts for hedging Foreign Exchange and Interest Rate risk. Derivative transactions include forwards, interest rate swaps, cross currency swaps etc.
to hedge the liabilities. These derivative transactions are done for hedging purpose and not for trading or speculative purpose.

1T in Crores)

Particulars As at 31.03.2026 As at 31.03.2025

Notional ; Fair Value - Notional Fair Value - Fair Value -
Partl oty [T VAle-Amets| amounts Assets Liabilities
(i) Currency derivatives:-
Principal Only Swap (POS) 6.,267.72 492.76 40.46 4,728.54 386.73 21.29
Options Contract 1.600.26 21.93 6.94 1.576.39 42.51 1.91
Sub-total (i) 7.867.97 914.69 47.40 6,304.93 429.24 23.20
(i) Interest rate Derivatives :-
Cross Currency Interest Rate Swap (CCIRS) 271.27 78.28 - 285.20 58.65 -
Interest rate swap (IRS) 474.00 4.53 - - - -
Sub-total (ii) 745.27 82.80 - 285.20 58.65 =
Total Derivative Financial Instruments (i+ii) 8,613.24 997.49 47.40 6,590.12 487.89 23.20
included in above (Part [) are derivatives held for hedging and risk management purposes as follows:- (Tin Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Part Il Notional Fair Value - Fair Value - Notional Fair Value - Fair Value -

" amaounts Assets Liabilities amounts Assets Liabilities

{i) Cash Flow Hedging:-
Currency Derivatives (POS) 5.807.97 805.79 11.61 4,305.32 339.41 0.98%
Options Contract 1.600.26 21.93 6.94 1,576.39 42.51 1.91
Interest Rate Derivatives (CCIRS) 271.27 78.28 - 285.20 58.63 -
Interest Rate Derivatives (IRS) 474.00 4.53 - - - -
Subitotal (i} 8,153.50 210.52 18.55 _6,166.91 440.57 2.89
(ii¥Undesignated Derivatives:-
Currency Derivatives (POS) 459.75 86.97 28.86 423.22 47.31 20.31
Sub-total (ii) 459.75 36.97 28.86 423.22 47.31 20.31
Total Derivative Financial Instruments (i) + (ii) 8,613.24 997.49 47.40 6,590.12 487.89 23.20

For Disclosures on risk exposure refer Note 38 (19) & 38(28).
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N A BRN
Notes to Standalone Financial Statements - o
Note 5 ; Receivables P
Trade Recelvables (% in Crores) wl N J
6 5 UL £

Pa fars As at 31.03.2026 |As at 31.03.202 e S
A Trade Receivables . :__E J
(2} Receivables considered good - Secured - -
(b} Recenvables considered good - Unsecured 315 5.93
ic) Recervables which have significant increase in credu nsk - -
(d) Recewvables credit impaired 276 -
Sub Total (A) 291 5,93
Allowance for Impairment loss (B) 2.76 -
(Total (A-B) 315 593
Trade Receivables ageing schedule
As at J1.03.2026 (% in Crores

Outstanding for following periods from due date of payment
Particulars Unbilled Not Due Lessthan & |6 months -1 year| 1-2 years 2-3 years |Morethan 3| Total
months years
(1) Undisputed Trade receivables — considered good 315 - - - - - - 3.15
(1) Lindisputed Trade Receivables — which have sigmficant increase in credit risk - - - - - - -
i) Undisputed Trade Recervables = credit impaired - - - - 276 - 2.76
iiv) Disputed Trade Receivables— considered good - - = - 2 = -
(v} Disputed Trade Receivables — which have significant increase in credit risk - - » - - 5 i
(vi) Disputed Trade Receivables — credit impaired - - - - - = s
Total 315 - - - 1.76 - 59
As at 31.03.2025 (2 in Crores)
Outstanding for following periods from due date of payment
Particulars Unbilled Not Due Less than & |6 months -1 year|  1-2 years 2-3 years |Morcthan3| Total
maonths years

i) Undisputed Trade receivables — considered good 3.17 - - 276 - 0.00 5.93
) Undisputed Trade Recervables — which have sigmficant increase in credit nisk - F - - - e -
i) Undisputed Trade Receivables — credit impaired - . - - Z - i
(iv) Disputed Trade Receivables— considered good - - = R - = =
iv) Disputed Trade Recervables — which have significant increase in credit nish - - - - - - -
(vi) Disputed Trade Receivables — eredit impaired - - - - - - -
Taotal 3.17 - - 1.76 - 1000 5.93

Agemg i based on due date of payment and where due date of payment 15 not specifed, ageing is hased on date of transaction

For details on unbilled dues reter Note 38(29)
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Nate 6 : Loans (X in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
At Amortised Cost At Amurtised Cost
A) Loans
(i) Term Loans
Term Loans 93.068.7] 76,281 65
Interest Accrued and due on Loans including Liquidated Damages 44 25 35
Interest Accrued bul not due on Loans 23.44 28 87
Front End Fee adjustment (278.93) {216.88)
Gross Term Loans at Amortised Cost 92,857.47 76,129.43
(i) Others
Loans to constiluenis of MNRE 6.65 665
Interest Accrued and due on MNRE loans 2.55 255
|
Loins to Emplovees 2121 3275
Loans to KMPs 1.18 1.16]
e —— —
Interest Accrued but not due on Emplovee Loans 6.91 5.23
Interest Accrued but not due on KMP Loans .36 0.08
Total (A) - Gross Loans 92,896.33 76,177.85|
Less Impairment Joss allowance® 2,699 74 1,906.31
Total {A) - Net Loans 90,196.59 T4,271.
(B} Sub-classification of above :
Security-wise classification
{i) Secured by tingible assets
Term Loans 74.086.91 58.493.11
Loans tv Emplovees 20 80 3223
Loans to KMPs 1.18 116
Interest Accrued and due on Loans including Liquidated Damages 44 25 3579
Interest Accrued but not due on Loans 027 3406
Interest Accrued but not due on KMP Loans 0.36 (]
Loans to constituents of MNRE _F_
Loans to conshituents of MNRE 6.65 6.65
Interest Acerued and due on MNRE loans 255 255
(i) Secured by Intangible assets
Loans to Emplovess 0.42 0.53
Interest Accrued but not due on Loans 0.08 (.04
(i) Covered by Government Gurantees
Term Loans 6.977.85 4,685.80
{iv) Unsecured
Term Loans | 1,725.0] 12,885 8
Total (B} - Gross Loans 92,896,321 76,177.85
Less impairment Loss Allowance® 2,699.74 1.906.31
Total (B) - Nel Loans 90,196.59 74,271.54
(C) (1) Loans In India
(1) Public Sector 25,159 07 20,872 00
) Others 67,737.25 55,305 85
Total (C) (1) Gross Leans 92.896.32 76,177.85
Less: Imapirment Loss Allowance® 2,644 74 1,906 .31
Total (C) (1) - Net Loans 90,196,59 74,271.54
(C) (11} Loans Qutside India - -
Total C (1) and C{I1) - Net Loans 90,196.59) 74,271.54

Out of the wtal unsecured foans of T 11,72501 Crores as at 31 03 2026 (As at 31 03 2025 ¥ (2,885 86 Crores), Loans amounting to ¥ (1,725 00 Crores as at
31003026 (As o0 31,03 2025 ¥ |ZBR500 Croves) are secured by tntangible securmty by way of exclusive charge on Defauht Escrow Account by earmarking

untncumbered specific revenue stream for repayment of Company loans

During the vear , the Company has sent letters 1o borrowers, except where loans have been recailed or pending before court-NCLT, seekmyg confirmanon of balmoes
#s on 31 03 2026 1o the borrowers Confirmations for 29 51% of the sa:d balances have been recerved (previous yeas 22 42%%) Cha of the remawming loan assets
amountng fo T 65,600 00 Crores {previons yesr ¥ 59,165 69 Crores) for which balance confirmabions have noi been received. 75 374 loans (prévious year

79 59%) are secured by tangible secunties, 10 61% (previous year T 90%) by way of Government Guarantee Loans to Government and balance are unsecured

lomns

In addition to the security held by way of nssets etc | of the borrowing entities, the Company held FDRs & Guacantees issued by Banks amounting to € 1,162 81
Crores and T 519 91 Crores as ot 31 03 2026 respectively (As o 31 03 2025 ¥ 730 50 Crores and T 30701 Crores respectively) os addibonsl secenties for foans

granted

For Disclosares on Credn Risk, refer Notz 38(19)

For Duselesare on resolution plans implemented by the Company, refer Note 18 (48B)
*Includes Provizion for Incidental Accounts for £ 17 6% crores {previous year T 12 28 crovres)
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Note 7 : Investments (¥ in Crores
Particalars Asat 31.03.2026 As at 31.03.2025
(LAY Invesimentis

| - — — — _—
At Amortised Cost

i} Investment in Government Securities (Quoted) 883 82 600 14

Number of Units: 842 crores { 31.03.2025: 591 Crores)
At Cost
i) Investment in Equity Instruments {Unquotad)
-Subsidiary at IFSC Gift City , Gujarat 26.00 26.00
Total 909.82 626.14
otal - Gross (A) 909,82 626.14

B) Sub-classification of above :

i} Investment Outside India = o
(ii) Investment In India® 909 82 626.14
Total (B) 909.52 626.14
Less Allowance for Impairment loss { C) - -
[Tutal - Net (D )<AHC) 909.82 626.14

Also refer Note J5(48F)

#lnvestment in subsidiary have been carned at cost in accordance with the provisions of Ind AS 27 *Separate Fanancinl Statements’

“Investments in Indsa nclude squity mstruments of o subsidary wcorporated a0 IFSC, GIFT Ciry, Gujarat The subsideary operates within the International Finantial

Services Centre framework and 15 deemed as non=resident entity

Note 8 : Other Financial Assets (T in Crores)
P 11«52‘5 DC‘\r\- I’:rlill:-nhrs As at 31.03.2026 As at 31,03.2025
N\ 2 -——-—~\,_-1; l\ Security Deposits 0.94 3.71
E/ =\ |Advances to Employees 7.59 6.55
n \ Advances to KMPs 023 011
/% DELHI | | [Other Receivables -
£\ FIDRs - Borrowers 218 11.95
E (Commercial Papers 68 9y 6899
D AC Less: Impairment Loss f\ll-:!wanu? an Commercial Papers {68.99 (68.99
Recoverable from Subsidiary - IGGEFIL 2.11 1.17
L hers 548 571
Total 25.53 19.20
Note 9 :Current Tax Assets (Net) (¥ in Crores)
Particulars As at 31.03,2026 As at 31.03.2025
Advance Income Tax and TDS (a) 2.326.60 2.442.50
Less - Provision for Income Tax (b) 2213.81 222269
Total (a-b) 112,79 219.81
Nute 10 :Deferred Tax Assets/ Linbility (Net) (2 in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Profit and Loss section, OCI & Other Equity
Deferred Tax Assets
Prosision for Indirect Tax on Guarantee Commussion and Other 20.83 28.07
Provision for Employee Benefus 4 B8 4.08
Provision for Impairment 553.16 391,50
Fee Income - Deferred in Books 04.69 7285
Share Issuc Expenses 6.03 4.55
Sub total 688.59 501,05
Deferred Tax Liabilities
Depreciation } 3596 40.72
Fuores Loss Translation Difference 172.04 9541
Transacthon Cost of Bonds 4.28 4.35
Sub tutal 212.28 140,49
Total 476.31 360.56
Net Deferred Tax Asset/{ Liabillty) 476.31 360.56

For Discloure on mevement of Deferred Taxes refier Note 183)
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Note 11 ; Investment Property (Tin Crores)
Particulars Amount*
Gross Block
Balance as at 01.04,2024 009
Additions -
Less: Disposals/Sale/Transfer -
Balance as at 31.03.2025 0.9
Balance as at 01.04,2025 0.09
Additions -
Less: Disposals/Sale/Transfer -
Balance us st 31.03,2026 009
_J'
Accumulated Depreciation
. |Balnce s at 01.04.2024 .06
\ = |Depreciation Expense 0.00
. 4Less. Eliminated on Disposals/Sale Transfer -
“[Balance as atf 31.03.2025 0.07
Balance us at 01.04.2025 0,07
Depreciation Expense** -
Less Eliminated on Disposals/Sale Transfer -
Balance as at 31.03.2026 007
Carrying Amount
Asat 31032025 oo
Asat 31.03.2026 002
Fair Value of Investment Property (¥ in Crores)
Asat 3103 2025 366
Asat 31.03.2026 3.75

* Relnies to Investment Propenty {Budding - Residential) Refer Note 3818}
**Depreciation has not been provided stace the asset is at the residual value 1.2 5% of onginal cost
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Maote 12 : Property, Plant and Equipment

T in Croves)

Buildings Plant and Machinery "
i - Furniture & Office
s M:;f:;? 2 | Solarplant | Solar plaat Computer Toiris Fistures | Equipment | 0T 1o

Gross Block

Bzlance as at 01.04.2024 1.30 22.39 293.91 7.13 1.59 745 13.01 0.00 346.79
Addinons during the year - - 5.25 - 6.62 13.51 0.00 2538
Adjustment / Reclassification - - - - - - - - =
Amount of Change due 1o Revaluation - - = - . = = - -
Less. Dhsposals/Sale/Transfer during the year - - & D46 019 0.20 0.87 5 172
Balance as at 31.03.2025 1.30 12.39 293.91 11.92 1.40 13.87 25.66 0.00 37045
Balance as at 01.04.2025 1.30 22.39 193.91 11.92 1L.40 13.87 25.66 0.00 37045
Addivens duning the year - . - 549 - 2.65 6585 - 14,99
Adjustment . Reclassification - a - - - i - E &
Amount of change due to Revaluation - - - - - - - - -
Less: Disposals/Sale/Transfer during the year - - - 241 0.13 0.37 0.80 - 3.70
Balance as at 31.03.2026 1.30 22.39 293.91 15.00 127 16,16 31T 0.00 381.75
Accumulated Depreciation

Balance as at 01.04.2024 0.65 9215 120,42 383 0.51 1.62 4.12 0.00 140.40
Adjustment " Reclassification - - - - - - - - -
Depreciation Expense 0.06 133 17.29 290 0.34 245 710 0.00 3147
Depreciation Adjustment due 10 Revaluation - - - - - - - - -
Less: Eliminated on Disposals/Sale/ Transfer - - - 0.38 0.18 0.0% 0.44 - 109
Balance as at 31.03.2025 0.71 10.58 137.71 6.35 0.67 3.98 10,78 0,00 170.78
Balance as at 01.04.2025 0.71 10,58 137.71 6.35 0.67 3.98 10.78 0.00 170.78
Adjusiment . Reclassification - - - - - - = 5 =
Depreciation Expense 0.06 1.33 17.29 4.84 0.23 3.87 8.62 - 36.24
Depreciation Adjustment due 1o Revaluation - - - - - - - - -
Less Eliminated on Desposals/Sale/ Transfer - - - 1.99 0.12 0.13 0.38 - 263
Balance as at 31.03.2026 0.77 11.90 155.00 9.20 0.77 7.7 19.02 0,00 204.38
Carrving Amount

As at 31.03.2025 0.59 11.82 156.21 5.56 0.73 9.89 14.88 0.00 199.68
As at 31.03.2026 0.53 10.49 138.91 5.80 0.50 8.45 12.69 0.00 177.37

For information on Title deeds of Immovable Properties not held i name of the Company, refer Note 3§ 32)
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Note 13 : Capital Work-In-Progress (CWIP)

’T-‘I-r'!_ _:"\
; <~

(T in Crores)

Y

Particulars

Amount

Balance as at 01.04.2024

Addstions dunng the vear

Borrowing Cost Capitalisad

Less Transter to Property Plant & Equipment/ Invesiment property /
Right to Use Assets

Balance as at 31.03.2028

Balunce as st 01.04.20258

Additions duning the vear

Borrowing Cost Capitalised

Less Transfer ta Property Plant & Equipment’ [nvestment property /
Right 1o Use Assets

Balance as at 31.03.2026

1) Agewng schedule of Capital-Work-1n Progress (including the project whose completion is averdue)

(a} Capital-Work-In Progress (Within scheduled completion) (¥ in Crores)
Amount in CWIP for a year of
As zt 31.03.2026
¥ Less than [ year 1-2 years 2-3 years More than 3 years Total
Projects in Progress - - = = =
Projects Temporarily Suspended = = - - =
Amount in CWIF for & year of
As at 31.03.2025 Less than 1 year 1-2 years 2-3years | More than 3 years Total
Projects in Progress = - = = ~
Projects Temporarily Suspended = - = . =
(b} Capual-Work-1n Progress (completion overdue / exceeded cost compared to its original plan)
(2 in Crores)
To be completed in
As at 31.03.2026
Less than | year 1-2 years 2-3 years More than 3 years
Project | - - K E
Project 2 = 45 = %
To be completed in
As at 31.03.2025
Less than 1 year 1-2 vears 2.3 years More than 3 years
Project | - = = =
Project 2 - i = a
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Note 14 : Right Of Use Assets (T in Crores)
Particulars Amount
Right Of Use Asset Building* Land Total
Balance as at 01.04,2024 163.44 4.33 167.78
Additions during the year - -
Adjustment / Reclassification - 2 »
Balance as at 31.03.2025 163.44 4.33 167.78
Balance as at 01.04.2025 163.44 4.33 167.78
Additions during the year 1.48 148
Adjustment / Reclassification - B -
Balance as at 31.03.2026 164.92 4.33 169.26
ccumula orii
Balance as at U1.04.2024 17.25 0.64 17.89
Amortisation Expense 6.30 0.18 648
Adjusiment / Reclassification - 2 B
Balance as at 31.03.2025 2355 (.82 24.37
Balanoce as at 01.04.2025 21,55 0.52 24.37
Amorntisation Expense 6.21 0.18 6.40
Adjustment / Reclassification = a
Balance as at 31.03.2026 29.76 1.01 30.77
Carryi i
Asat 31.03.2025 139.9¢ 3.51 143.40
As at 31.03.2026 135.16 3.32 138.49

For details on right of use assets refer Note 38(31)

*Tax impact on Lease Hold Property taken from NBCC shall be accounted for as an when crystalized

Note |5: Intangible Assets Under Development

(T in C'rores)

Particulars

Amount*

Balance as at 01.04.2024

Addinions during the vear

Less Transier to Intangible Assets

Balance as at 31.03.2025

Halance as at 01.04.2025

Additions during the vear

Less Transfer 1o Intangble Assers

Balance as at 31.03.2026
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Notes to Standalone Financial Statements

1) Ageing schedule of Imangible Assets Under Development (including the project whose completion is overdue)
{a) ntangible Assets Under Development (Within scheduled completion)

12 in Crores)
Amount in Intangible Asset Under
As at 31.03.2026 ot ottt i S
Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects i progress 4 i B e z
Prajects Temporarily Suspended - - - - &
Amount in Intangible asset under
As at 31.03.2025 development for a year of
Less than I year 1-2 years 2-3 years More than 3 years Total
Projects in progress - - . = i
Projects Temporarily Suspended - - = - -

{b) Intangible Assets Under Development (complenon overdue . exceeded cost compared 10 its oniginal plan)
(T in Crores)

To be completed in

As at 31.03.2026
o Less than | vear 1-2 years 2.3 years More than 3 years
To be completed in
Avacat -~ Less than 1 year 1-2 years 2-3 years More than 3 years
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Note 16 :Intangible Assets

(T in Crores)
Particulars Amount*
Ciross Blosk
Balance as a1 01.04.2024 9.827
Additions during the vear 193
Amount of change due to revaluation =
Less. Disposals Sale Transfer 3
Balance as at 31.03.2025 11.75
Balance as a1 01.04.2625 11.75
Additions duning the vear 039
Amount of change due 1o revaluation -
Less Dhsposals Sale Transfer -
Balance a5 at 31.03.2026 12.14
lated jatiom

Balance as at 01.04.2024 5.04
Amornzalion expenses 0as
Amortization adjustment due to World Bank Grant 0.37
Less: Eliminated on Disposals Sale Transfer m
Balance as at 31.03.2025 6.26
Balance as at 01.04.2025 6.26
Amortzalion expenses 1.17
Amaortization adjustment due to World Bank Grant (Refer Note 38(7a) & 037
ELR

Less. Elininated on Disposals/Sale Transfer =
Balance as at 31.03.2026 7.80

A ount

As at 31.03.2025 549
As at 31.03.2026 4.34
*Pertains to Computer Software

EM
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Note 17 :0ther Non-Financial Assets

(¥ in Crores)

Particulars As at 31.03.2026 As at 31.03.2025
Other Receivables 23.67 24,85
Other Advances 4.11 1.43
Deferred Employee Benefits 15.39 -

" | Total 43.17 26.28

An amount of 21,640.00 croces (previous year 20,638 79 crores) is not included m the above note, as the said balance pertains to MNRE.

(Also refer Note 38(43})

Note 18 : Payables (¥ in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Trade Payables
(1) Total Qutstanding Dues of Micro Enterprises and Small Enterprises 1.12 1.06
(11) Total outstanding dues of Creditors other than Micro Enterprises and| 339 8.05
Small Enlerprises
Total 4.51 9.11
Trade Payables ageing schedule
As at 31.03.2026 (% in Crores)
Outstanding for following periods from due date of payment*
Particulars Unbilled Not Due Less than 1 12 years 2.3 years More than 3 Total
Year yeéars
11} Micro, Small and Medium Enterprises (MSME) 0.45 0.67 - - - 1.12
(ii) Others 1.08 0.80 1.51 - - 3.39
(iii) Disputed dues ~ Micro, Small and Medium Enterprises (MSME) - - - - - @
(1v) Disputed dues - Others = - - = - -
* Ageing is based on due date of payment and where due date of paymeit s not specified, ageing is based on date of trasaction
As at 31.03.2025 (% in Crores)
Qutstanding for I‘oliuwinig periods from due date of payment*
Particulars Unbilled Not Due Less than 1 More than 3
Year 1-2 years 2-3 years years Total
(1) Micro, Small and Medmum Enterpnises (MSME) n.70 0.31 0.05 - - 1.06
(i1) rthers 4137 2.60 1.07 - - R.05

(1) Disputed dues — Micro, Small and Medium Enterprises (MSME)

(iv) Disputed dues - Others

=

* Apering 15 based on due date of payment and where due date of payment 13 not specified, ageing is based on date of rasacug
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Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 19 :Debt Securities [t_l_l Crores)
Asat 31.03.2026 As at 31.03.2025

v A At Amortised Cost | At Amortised Cost

Bonds:-

(1) Taxfree Bonds - Non Convertible Redeemable Debentures (Secured)

( Secured by Pari-Passu charge on Loans and Advances (book debts) of the Company )

7.17% Tax free Bonds - 28400

(Serres XIV Private IC- 2015-16) (Matured on 01 10 2025)

7.28% Tax free Bomds - 108 89

(Senes X1V Tranche-1-1A- 2015-16) (Matured on 21 01 2026)

7.53% Tax free Bonds - 127.88

{Series X1V Tranche-1-1H- 2013-16) {Matured on 21 0] 2026)

8 55% Tax free Bonds 12308 12308

( Serves X111 Tranche-l-IJA- 201 3-14) { Repavable on 1303 2029

#.80% Tax tree Bonds 234 55 234 55

(Series X111 Tranche-l-11B- 2013-14) { Repayable on 13 03 2029)

8 56% Tax Iree Bonds 36 00 36.00

Series X111 Tranche-=1-1C- 2013-14) (Repavable un 27 03.2029)

7 49% Tax free Bonds 884 27 §84 27

(Series X1V Tranche-1-11A- 2015-16) ( Repayable on 21 01 2031)

7.74% Tax frec Bonds 48352 483 52

(Series X1V Tranche-1-11B- 201 5-16) (Repavable on 21 01 2031 )

B 55% Tax free Bonds 3881 38 81

(Senes X111 Tranche-1-111A- 2013-14) (Repavable on 13 03 2034)

8 50%% Tax free Bonds 14416 144,16

i Series X111 Tranche-1-111B- 2013-14) (Repavable on 13 03 2034)

7 43% Tax free Bonds 3644 3644

i Serwes X1V Tranche-l-1HA- 201 5-16) (Repavable on 21.01 2036)

7.68% Tax free Bonds 75 00 7500

(Senes XIV Tranche-1-111B- 2013-16) (Repayable on 21.01.2036)

Sub-Totali A} 1,055.83 2,576.60]

{11) Taxable Bonds - Non Convertible Redeemable Debentures(Secured)

{Secured by negative lien on Loans and Advances {Book Debts) of the Company }

9.02% Taxable Bonds - 250.00

(Series 111 2010-1 1 - Tranche H) (Matured on 24 09 2025}

8 49% Taxable Bonds 200,00 200.00

(Senes VB- 2013-14) (Repavable on 10.05.2028)

£.12% Taxable Green Bonds 200 00 200 00

liSenes VI A - 2016-17) (Repavable on 24 03 2027)

8 05% Taxable Green Bonds S00 00 S00.00

{Series V1 B - 2016-17) (Repayable on 29 03 2027)

8.51% Taxable Bonds 275.00 275.00

(Senes VIIA- 2018-19) (Repavable on 03.0] 2029)

Less Transaction Cost on above 009 012
2749] 27488




£.47% Taxable Bonds 590,00 S90.00
(Series VIIB- 2018-19) ( Repayable on 17 0] 2029)
Less Transaction Cost on above 0.09 0.12
58991 589 B8
8% Taxable Bonds 1,000.00 1,000 00
(Senes 1X A- 2019-20) (Repavable on 24 09 2029)
Less ‘Transaction Cost on above 01l 014
930 89 999 86
7 4% Taxable Bonds 8O3 00 R03 00
(Series IX B- 2019-20) { Repavable on U3 03.2030)
Less Transaction Cost on above 022 027
BO2 78 302 73
Sub-Total{ B) 3,567. 3.817.38
(111} Taxable Bonds - Non Convertible Redeemable Debentures (Unsecured)
5.98% Taxable Bonds 106 00
[ Serres X1 A- 2021-22) (Matured on 16.04 2025)
Less Transaction Cost on above 0.00)
4 106 00
7 46% Taxable Bonds 648 40|
(Series X1 A- 2022-23) (Matured on 12.08 2025)
Less Transaction Cust on above 0,02
648 38
7 85% Taxable Bonds 1, 2040 00) 1,200 04
(Series X1I B- 2022-23) (Repavable on 12.10.2032)
Less Transaction Cust on above 013 0 13
119987 |.199 85
7.79% Taxable Bonds 51500 515.00
Senies XI1 C- 2022-23) {Repavable on 07.12 2032)
Less ‘Transaction Cost on above [ 0.07
514 94 51493
7.94% Taxable Bonds 1,500 001 1. 50000}
(Serwes X1 D- 2022-23) (Repayable on 27 01 2033)
Less Transaction Cost on above 0 42| 1) dé
1,499 58] |, 499.54
7.63% Taxable Bonds 1,000 00| 1,000,00
(Series XV-A 2023-24) (Repavable on |1 08 2033)
|ess ‘Transaction Cost on above 0 56| 6l
Y9 44 QU9 39]
7.75% Taxable Bonds 683 L0 683,00,
(Series XV-B 2023-24) (Repavable on 12 10 2033)
Less Transaction Cost on above 0 38 U 42
682 62 682 58]
7 68% Taxable Bonds 1,000 DO} GO0, 00
(Series XV-{' 2023-24) (Repavable on 22 12 2033)
Less Transaction Cost on above 06l U
[TCEL 999 34
7.77% Taxable Bonds 80Y 74 80974
(Senes XV-0 2023-24) (Repavable on 1005 2027)
Less ‘Transaction Cost on above 014 025
BOw 60 B09 49
7.59% Taxable Bonds 1,130 00 1,130.00)
( Series XV-E 2023-24) (Repavable on 23 02 2034)
Less ‘Transaction Cost an above 110} 1.2¢
1,128 90 1,128 80




1, [Total

7 53% Taxable Bonds 1,222 (0] 1,222.00
(Series XV-F 2023-24) (Repavable on 10 05 2034)
Less Transaction Cuost on above 0 80| 087}
1,221 2D 1,221.13
7.57% Taxable Bonds 447.00 447.00
(Series XV-G 2023-24) (Repavable on 18.05 2029)
Less . Transaction Cost on above 019 0.24
446 Bl 446.76/
7.59% Taxable Bonds 1,065 00 1,065.00
(Series XV-H 2023-24) (Repavable on 26 07 2034)
Less Transaction Cost on above 0.75) 0.81
1,064 25 1,064.19
7.50% Taxable Bonds 1,000 00 1,000.00
(Series XVI-A 2024-25) (Repayable on 03 06 2034)
Less Transaction Cost on above 0491 0.99)
G99 Y 99901
7 44%; Taxable Bonds 1,500 00 1, 500,00
(Series XVI-B 2024-25) (Repavable on 23 08 2034)
Less  Transaction Cost on above 075 .82
1,499 25| 14991
7.39% Taxable Bonds 1,090.00 1,090.00
(Series XVI-C 2024-25) (Repayable on 22 07 2039)
Less Transaction Cost on above 0.97 1.01
1 (089 D3 1,088
7.36% Taxable Bonds 1,500 00 1,500 001
(Serws XVI-D 2024-25) (Repavable on (09 09 2039)
! [Less Transaction Cost on above | 26| 1.32|
1,498 74| 1,498 .63
7 32% Taxable Bunds 1,500.00 1,500.00]
(Series XVI-E 2024-25) (Repavable on 04 | | 2029)
Less Transaction Cost on above 1 48] 0.59
1,499 52 1,499.41
7 37% Taxable Bonds 2,000 00 2,000.00]
Series XVI-F 2024-25) (Repayvable on 27.11.2031)
Less Transaction Cost on above 1.12 1.2
1,998 BE| 1,998.72
7 28% Taxable Bonds 1,330 00 1,330.00
(Series XV1-Gi 2024-25) (Repavable on 21 .01 2035)
Less Transaction Cost on above 112 1.20
1,328 88 1,328 &0
17 40% Taxable Bonds H20 00 B20.00]
(Series XV1-H 2024-25) (Repavable on 27 02 2036)
Less Transaction Cost on above 0 82| 0.
K19 (8 §19.12]
7.00% Taxable Bonds 1,500,004 -
(Series XVILA 2025-26) (Repavable on 3] 05 2030)
Less Transaction Cost on above 0 90)
1,499 10
Sub-Total{(’) 22,798.28 22,952.19}
Total Bonds(A+B+C) 28,421.60 28,446.24
Geography wise Debi Securities
Debt Secwaties In India 28421 60 28,446 .24
Pebt Securities Custide India 4 -
28,421.60) 28,446.24)

v



i) The taxable bonds issued by the Company have the clause in the [nformation Memorandum of respective bonds for the reissue of bonds

i1} During the year ended 31.03 2025 the Company has issued Taxable Unsecured Bond for ¥ 1,500.00 Crores under series XVII-A respectively
(Year ended 31.03.2025 Taxable Unsecured Bond for 2 10,740 .00 Crores under Series XVI-A to XVI-H )

it} During the year ended 31.03 2026, the Company has redegmed Taxable Bond of 2 1,525 18 Crores under under senes XI-A, XII-A. LI1-B, XIVC,
XIV-1A and XiV-1B (Year ended 31.03.2025 - redeemed Taxable Bond of Nil Crores),

v} Pursuant to Regulation 54 of SEBI (Lisung obligation and Disclosure Requirements) Regulations 2015, for all secured non-convertible debt
securiues ssued by the Company and outstanding as at 31.03 2026, 100 % secunty cover has been maintmned by way of charge on the
recevables of the Company

v} There were no instances of breach of covenants of debt securities issued by the Company

vi) The amounts raised during the year have been utilised for the stated objects in the offer decument/Information memorandum

Note 20 : Borrowings {Other than Debt Securities)

(¥ in Crores)
As at 31.03.2026 As at 31.03.2025

Particulars

At Amortised Cost | At Amortised Cost
(a)Term Loans-
(1)From Banks
A, Term Loans - Secured
From Kreditanstalt fuer Wiederaufbau (KfW) - Loan-V 22951 291,57

(Secured by Pari-Passu charge on the Loans and Advances (Book Debis)
(Repayment on half yearly basis starting from 30 12,2018 till 30 122027 in 16 equal installments
of Euro 5,263,000 each and 3 eyual stallments of Euro 5,264,000 each)

From HDFC Bank Limited {HDFC) - Loan-HI - 62.50
(Secured by Pari-Passu charge over book debts & receivables of the Company with 100% cover)

(Repayable in 12 equal quarterly instalments of 20 83 crore cach, commencing from 30 03.2023,
and the loan matured on 30,12 2025)

From HDFC Bank Limied {HDFC) - Lean-1V - 83 33
(Secured by Pari-Passu charge over book debts & receivables of the Company with 100% cover )

(Repayable in 12 equal guarterly instalments of 20 83 Crores each starting from 23 .04 2023, and
the loan matured on 23-01-2026)

From State Bank of India (SBI) - Loan-V 4 1,041.62
{Securesd by Firsl Pani-Passu charge on book debts of the Company by way of hypethecation to the
extent of 100% of the loan amount )

(Repayable in 12 equal quarterly instalments of 2 125 Crores each for Tranche A and ¥ 8334
crore for Tranche B, both starting from 22 07.2023 However, Tranche B has been fully preclosed
o1 30-06-2025 and Tranche A has been fully preclosed on 30-09-2025)

From Central Bank of India {CBI1} - Loan 11 E 33331
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of
100%)

(Repayable in 11 equal guarterly instalments of ¥ 83 33 Crores each starting from 27.06 2023 tll
27-12-2025 and last instalment of ¥ 83 30 crore was paid on 27-03-2026, upon which the lean
stood fully matured )

From Bank of India {BUI) - Loan 1V- BUL 42097 631,50
(Secured by first Pari-Passu charge on recervables of the Company with secunity coverage o
100%)

(Repayable in 19 equal quarterly mstalments of? 32.63 Crores cach starting from 30.09.2023)

From HSBC Bank - Loan | - HSBC -Tranche | 50 00 72.22
(Secured by First Par-Passu charge on Loans and Advances (book debts) & recervables of the
Company with |00% cover)

(Repayable in |8 equal quarterly instalments of ? 5.56 Crores each, starting from 09.03 2024)




From Indian Overseas Bank - Loan [- IOF E 33333
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking
arrangement on standard loan receivables of the Company with mimimum secunty coverage of]
100%%)

(Repayable in 3 annual instalmenis of ¥ 33333 Crores each starting from 31.03.2024, however
the luan has been fully prepaid on 19-01-2026)

From IDBI Bank -Term Loan Fagility | 223 333.32
(Secured by First Pari-Passu charge on book debts to the extent of 1(0% of the outstanding loan
amesnt)

(Repayable in |8 equal quarterly instalment of ¥ 27.78 Crores each, starting from 31.12.2023 )

From Asian Development Bank {ADB) - Loan-II {Guaranteed by the Government of India} 1,135.85 1,141.09
(Secured by Pari-Passu charge on the Loans and Advances (Book Debis)

(Repayment on half yearly basis starting from 15.04.2020 till 15.10.2034 i 29 equal installments|
of USE 6,666 ,666.67 each and 30th installment of US$ 6,666,666 57)

From Bank of India (BOIL) - Loan-] 273 10§ 409.88)
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of]
10U

( Repavable in 21 equal quarterly instalments of 2 3419 Crores each, starting from 22.02.2023)

From Bank of India (BOI) - 11 Tranche-A 10513 210 39|
< Aoo .’]é\\ (Secured by first Pari-Passu charge on the receivables of the Company with security covergae of]
N i

/\ = 100%
Y O\ [
,

(Repavable in 19 equal quartery instalments of 2 26,32 Crores cach, starting from 30.09.2022)

DELHI | %

' |From Punjab National Bank (PNB} - Loan-11 112 46| 262.47)
-/ |iSecured by First Pari-Passu charge on all present and future recevables of the Company with
fl-‘-?. Al N minimum security cover of | ime of the owstanding loan amount |

a P

(Repavable in 16 structured quarerly equal instalments. First installment of 2 37.51 Crores due on
21.02 2023 end remaining installments of 2 37.50 Crores each, starting from 21.06.2023.)

From State Bank Of India (SB1) - Loan-11 Tranche-A 378 40| §83.808
i Secured by first Pari-Passu charge on book debis of the Company by way of hy pothecation to the
extent of 100% of the Joan amount )

{ Repavable in 16 equal quarierly instalments of 2 126.35 Crores each, starting from 29.12.2022 ull
29 (09.2026, second last instalment on 29.12.2026 and final installment of T 62.85 Crores on
29.03.2027) .

rom State Bank OF India (SBI) - Loan-111 Tranche-B 1 266 50
Secured by first Pari-Passu charge on book debts of the Company by way of hypothecation 1o the
extent of 100% of the loan amount )
(Repayable in 16 equal quarterly instalments of 2 33.35 Crores each starting from 29.12.2022 ull
2912 2026 and final instaliment of 2 33.05 Crores on 29 03 2027 however the loan has been fully
prepaid on 27.10.2025)

From Kreditanstalt fuer Wiederaufbau (KIfW) - Loan-VI 77589 9235
(Secured by Pan-Passu charge on the Loans and Advances (Book Debis))

{ Repayment on half yearly basis starting from 30 12 2021 ull 30.06 2028 in 6 equal installments of|
Euro 1,428,000 each and 8 equal installments of Euro 1,429,000 each .)

From Bank of India (BOT) 366.55) 611.00
(Secured by first Pari-Passu charge on the receivables of the Company with security coverage of]
10056 .)

| Repavable in I8 structured quarterly equal instalments of ¥ 61.11 Crores each, starting from
30 06 2023)

From Punjab Natignal Bank (PNB) 468 62 343.63
(Secured by first Pari-Passu charge on all present and future receivables of the Company with
minimum security cover of | time of the outstanding loan amount )

{Repayable in 16 structured quarterly equal instalments of 2 93.75 Crores each, starting from
27 09.2023).




From Bank of India (BOI) - Il Tranche-B

52.73]

105.48|

(Secured by first Par-Passu charge on the receivables of the Company with security coverage of|
100%).

(Repayable in 19 quanterly instalments First instalments of  52.63 Crores on 30.09 2022 and 18
eyual quarterly instalments of'Z 13,18 Crores starting from 31 12 2022)

From Ceniral Bank of India-1

249 96]

(Secured by first Pari-Passu charge on receivables of the Company with security coverage of]
100%)

(Repayable in 12 structured guarterly equal instalments of T 8333 Crores each, staring from
29.03.2023 and the loan matured on 29-12-2025)

From State Bank Of India (SB1} - Loan-V Tranche-A

533.33

(Secured by fwst Pan-Passu charge on the book debts of the Company by way of hypothecation o
the extent of +00% of the Loan amount. )

(Repayable in |2 equal quarterlv instalments of 2 66.67 Crores each, starting on 28.06.2024
however the loan has been fully prepaid on 2710 2025).

From State Bank Of India (SB1) - Loan-V Tranche-B

450.00

(Secured by first Pari-Passu charge on the book debis of the Company by way of hypothecation to
the extent of 100% of the Loan amount. )

(Repayable in 12 equal quarterly instalments of ¥ 50.00 Crores each, starling from 07 67 2024
however the loan has been fully prepaid on 17 11.2025)

From State Bank OFf India (SBI) - Loan-V Tranche-C

24000

{Secured by first Pari-Passu charge on the book debis of the Company by way of hypothecation 1o
the extent of 100% of the Loan amount.)

[(Repayable in 12 equal quarterly instalments of 2 26.67 Crores cach. siarting frem 31.07 2024
however the lvan has been fullv prepaid on 29 12 2025)

From State Bank OF India (SBI) - Loan-V Tranche-D

232.50

(Secured by first Pan-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount. )

(Repayable 1n 12 equal quarterly instalments of ¥ 25 83 Crores each, starling from 04 08 2024
however the loan has been fully prepaid on 29 12 2025 )

From State Bank Of India (SB1) - Loan-V Tranche-E

465 .00

(Secured by first Par-Passu charge on the book debts of the Company by way of hypothecation to
the extent of 100% of the Loan amount. }

(Repayable in 12 equal yuarterly instalments of 2 51.67 Crores each, starting from 19.08 2024
however the lvan has been fully prepaid on 29.11 2025

From State Bank OF India (SB1) - Loan-V Tranche-F

[,387.50]

{Secured by first Pari-Passu charge on the book debis of the Company by way of hypothecation to
the extent of 100% of the Loan amount. )

(Repayable in 12 equal quarterly instalments of  [54.17 Crores each, starting from 31.08 2024
however the loan has been fully prepaid on 29 12 2025)

From HSBC - Loan-I Tranche-1]

200.00,

26667

(Secured by First Pari-Passu charge on Loans and Advances (book debis) & receivables of the
Company with 100% cover )

{Repayable in 18 equal quanerly instalments of2 16 67 Crores each, starting from U1 12 2024)

From Karnataka Bank - Loan-11

333.49

44449

(Secured by Par-Passu charge on standard recievables/ book debis of the Company with secunity|
cover of 100% of the outstanding amount at any point of time }

(Repayable in 17 equal quarterly instalments of ¥ 2775 Crores each and [18th instalment of 2
28.25 Crores starling from 15 122024 )

From IDBI Bank - Loan-11

333.33

FrEyT)

{Secured by first Pari-Passu charge on the book debts of the Company 1o the extent of 100% of]
the Loan amount, )

{Repayable in 18 equal guarterly mstalments ofZ 27 78 Crores each, starting from 01.12.2024.)




From State Bank O India (SBI) - Loan-VI-A

375.00

(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation 1o
the extent of 100% of the Loan amount. )

(Repayable in 12 equal guarterly instalments of 41 67 Crores each, starting from 27.09 2024
however the loan has been fully prepaid on 27 10.2025.)

From Bank of Bareda (BuB) Bank - Loan-

499 88

(Secured by first Pan-Passu charge over receivable of the Company with secunty coverage of|
100%.)

(Repayable in 8 egual quarterly instalments of 2 62.50 Crores each starting on 30,06 2025
However, the loan has been fully preclosed on 30.04.2025.)

From State Bank of Indma (SBI)

785.00|

(These STL/WCDL hove beéen drawn in multiple tranches wathin overall Limit of 2 2000 crore
having tenure upto Y0 davs )

From Stare Bank of India (SB1}- Loan-V] Tranche B

35833

(Secured by ficst Pari-Passu charge on the book debts of the Company by way of hypothecation o)
the extent of 100% of the Loan amount )

{Repayable in 12 equal quarterly instalments of ¥ 35 83 Crores each, starting from 02.10 2024
however the loan has been fully prepard on 27 10 2025.)

From State Bank of India (SBI}- Loan-VI Tranche C

8333

(Secured by first Pari-Passu charge on the hook debts of the Company by way of hy pothecation o)
the extent of 100% of the Loan amount )

(Repayable in 12 equal guarterly instalments of 2 8 33 Crores sach, starting from 14.10 2024
However, the loan has been fully preclosed on 30 09 2025)

o

T ot

From State Bank of India (SBI - Loan-V1 Tranche [

533.33

s
on f

JiSecured by first Pari-Passu charge on the book debts of the Company by way of hy pothecation 1o

the extent of’ | 00% of the Loan amount )

" | NEWhEL
=\

- |(Repayable in 12 equal quarterly instalments of T 5333 Crores each, starting from 08 11 2024

However, the loan has been fully preclosed on 30 09 2025)

&

From State Bank of India (SB1)- Loan-VI Tranche E

275.00

(Secured by first Pari-Passu charge on the book debts of the Company by way of hy pothecation o
the extent of 100% of the Loan amount )

(Repavable in 12 equal gquarterly instalments of ¥ 27.50 Crores each, starting from 14 11 2024
Huwever, the loan has been fully preclused on 30.09.2025)

From Canara Bank Tranche A

75 83

(Secured by first Pari-Passu charge on all present and future receivables with secunity coverage o
100%.)

(Repayable in |8 equal quarterly instalments ofZ 5 83 Crores each, starting from 31 01.2025.)

From Canara Bank Tranche B

252.78]

33056

(Secured by lirst Pan-Passu charge on all present and ulure receivables with securily coverage of
1 00%% )

( Repayable in [8 equal quarterdy mnstalments of ¥ 19 44 Crores each. starting from 28 02 2025}

From Canara Bank Tranche C

3611

(Secured by first Pari-Passu charge on all present and future receivables with securnity coverage of]
1007%.)

{Repayvable in 18 equal quarterly instaiments uf 2.78 Crores each, starting from 28 02 2025.)

From Canara Bank Tranche D

278.06

36361

(Secured by first Pari-Passu charge on all present and future reczivables with security coverage ol
100%.)

( Repayable in |8 equal quarterfy instalments of¥ 21.39 Crores each, stanting from 28.02.2025.)

From South Indian Bank

250 00

250 00f

(Secured by first charge on Pan-Passu basis with other Jenders wnder multiple banking
arrangements on standard loans receivables of the Company with minimum security coverage of
100% with bullet repayment vn 21-09-2027 )




however the loan is fully prepaid on 08-08-2025)

From Bank of Baroda (BoB) Bank - Loan=) Tranche [1 350.00)
(Secured by first Pan-Passu charge over receivables of the Company with security coverage of|

100%)

(Repayable in B equal quanerly instalments of ¥ 43.75 Crores each, starting from 30 06 2025

However, the loan has been fully preclosed on 31 05.2025)

From 1DB] Bank- Loan I11 288 88 37177
l{(Secured by Pari-Passu charge on book debis to the extent of 100% of the outstanding loan

amount.)

{Repayable in 18 equal quarterly instalments of % 22.22 Crores each starting on 01.04.2025)

From South Indian Bank-Loan Il 120 00| 200 K
{Secured by first charge on Pan-Passu basis with other lenders under muluple bankmng

arrangement on standard loan receivable of the Company with minimum secunily covernge of]

100%.)

(Repayable in 10 equal quanterly instalments of 2 20.00 Crores each starting on 27 06,2025)

From Canara Bank Tranche E 322 78 415,00
(Secured by first Pari-Passu charge on all present and future receivables with secunty coverage of |

100%.}

{Repayable in |8 equal guarterly mstalments 0f2 23 .06 Crores each starting on 30.06,2025)

From State Bank of India VII Tranche A KO0 00
(Secured by first pari-passu charge on book debts of the company by way of hypothecation to the

extent of 100% of the loan amount )

(Repayable in 19 egual guarterly instalments of 2 42.11 Crores each slarting on 21.05.2025

however the loan has been fully prepaid on 1011.2025)

From Punjab National Bank- Loan V | 87499 1,994 Gy
(Secured by first pari-passu charge on all present and future receivables of the company with

minimum security cover of 100% of the loan vutstanding amount )

(Repayable in 16 equal quarterty instalments of 2 125 00 Crores each starting on 31 03 2026)

From Central Bank of India (CBI) - Lean [V Tranche A 204 16 120 83
(Secured by first pari-passu charge on receivables of the company with security coverage of]

100%.)

(Repayable m 12 egual quarterly instalments of 29.17 Crores each starting on 31.03.2025)

From Central Bank of india (CBI) - Loan 1V Tranche B 13332 200.00)
(Secured by first pari-passu charge on receivables of the company with security coverage of]

100%.)

(Repayable in |2 equal quarterly instalments of 2 16,67 Crores each starting on 30.04.2025)

From Central Bank of Indm (CBI) - Loan IV Tranche C 166 65 250 00}
{Secured by first pari-passu charge on recervables of the company with security coverage of]

100%. )

(Repayable in |2 equal quarterly instalments of ¥ 20 83 Crores each starting on 30.04.2025)

From Central Bank of India (CBl) - Loan IV Tranche D 110 D0 165 00
FESecumd by first pari-passu charge on receivables of the company with security coverage o

100%%.)

(Repayable in 12 equal quarterly instalments of? 13.75 Crores each starting on 30.05.2025)

From Central Bank of India (CBI) - Loan IV Tranche E 266,661 400 U0
(Secured by fist pani-passu charge on recervables of the company with secunity coverage of]

100%.)

(Repayable in 12 equal quarterly instalments 0fF 33 33 Crores each starting on 30.05.2025)

From Central Bank of India (CBI) - Loan IV Tranche F W gl 150,00
(Secured by first pari-passu charge on receivables of the company with security coverage of]

100%.)

(Repayable in 12 equal quarterly instalments of? 12.50 Crores ¢ach starting on 10.06.2025)

From State Bank of India (SBI) - Loan VIII Tranche A - 2,000.00
(Secured by first pari-passu charge on book debis of the company by way of hypothecation to the

extent of 100% of the loan amount)

{Repayable in 12 equal yuarterly instalments of ¥ 166 67 Crores each stariing on 05.0% 2025,

O
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From State Bank of India (SBI) - Loan V11l Tranche B 1,000.00
(Secured by first par-passu charge on book debts of the company by way of hypothecation 1o the

extent of |00% of the loan amount)

(Repayable in 12 equal quarnerly instalments of 2 8333 Crores each starting on 06.09.2025,

however the loan is fully prepaid on 30-06-2023 )

From Bank of Maharashira 2,666 62 75000
(Secured by first pan-passu charge over standard receivables of the company with mimimum

security coverage ol 100%)

{Repayable in 18 equal yuarterly instalments of T 166.67 Crores each starting on 30,04 2025 and

last instalment of ¢ 166.61 Crores)

From Central Bank of India (CBI) - Loan IV Tranche G 363 73 1
[Secured by first pari-passu charge on receivables of the company with security coverage of

100%%0)

{Repavable in |2 equal quarterly instalments of 2 40.42 Crores each starling on 1007 2025.)

From Jammu & kashmir Bank 670 55 -
(Secured by first pari-passu charge on receivables of the company with security coverage of|

100%)

( Repayable i 18 equal quarterly instalments of 2 44 44 Crores each starting on 06-01-2026)

From Bank of India - Loan V Tranche A H00 00 -
(Secured by first pari-passu charge on recervables of the company with secunity coverage of]

10U%)

(Repayable in 10 equal quarterly instalments of 2 100.00 Crores each starting on 31-12-2025)

From Karnatakn Bank - Loan (11 283 33 E
Secured by pan-passu charge on standard receivables/book debts (Present and luture ) of the

company with secunity cover of 100% of the outstanding amount at any point of time)

( Repayable in 17 equal quarterly instalments of 2 16 66 Crores each starting from 30-03-2026 and

|8th instalment of ¥ 16.78 Crores on 30-06-2030.)

From Bank of India - Loan V Tranche B 400 00)

(Secured by first pan-passu charge on recervables of the company with secunty coverage uf]

100%%)

{Repayable in 10 equal quartedy instalments of 2 30 00 Crores each starting on 31-12-2025)

From Canara Bank - Loan [ Tranche A 600 00

(Secured by first pari-passu charge on all present and future receivables with secunity coverage o

100%%)

(Repayable i 10 equal guarterly instalments of¥ 60 crore each starting from 30-04-2026.)

From Canara Bank - Loan |l Tranche B 150.00 I
(Secured by first pari-passu charge on all present and future receivables with security coverage of

100%%)

(Repayable in 10 egual guanterly msialments of? 15 crore each starting from 30-04-2026 )

From Canara Bank = Loan |1 Tranche C 300.00/

(Secured by first par-passu charge on all present and future receivables with security coverage of|

100%%)

(Hepayable in 10 equal quarterdy instalments of 2 30 crore cach starting from 30-04-2026 )

From Canara Bank - Loan |l Tranche D 300 00}

(Secured by first pari-passu charge on all present and future receivables with security coverage of|
100%%)

(Repayable n 10 equal quanerly mstalments o012 30 crore each starting from 31-05-2026.)
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From Canara Bank - Loan [l Tranche E

610.00

{Secured by first pari-passu charge on all present and future receivables with secunity coverage of
100%:)

{Repayable m 10 equal quarterly instalments of % 61 crore each starling from 31-03-2026 )

From Canara Bank - Loan Il Tranche F

1,640 00

{Secured by first pari-passu charge on all present and future receivables with security coverage of
100%)

{Repayable in 10 equal quarterly mstalments of % 164 crore each starting from 31-05-2026 )

From Bank of Maharashtra - Loan [1

2,499 98

{Secured by first pari-passu charge over standard receivables of the company with minimum
security coverage of 100%)

{Repayable in 17 equal quarterly instalments of ¥ 138,89 ¢rores each starting from 30-06-2026
and | 8th instzlment of % 138 87 crores on 14-09-2030)

From Bank of Baroda - Loan 11

201000

{Secured by first pari-passu charge over receivables of the company with security coverage of
100%)

{Repayable in 10 equal quarterly instalments ofZ 201 crores each starting from 30-06-2026)

From Punjab Naticnal Bank - Loan VI Tranche A

1,000.00

(Secured by first pari-passu charge on all present and future receivables of the company with
minimum security coverage of | 00 times of the outstanding loan amount)

Bullet repayment on 30-09-2028)

From Punjab National Bank - Loan V] Tranche B

300 ()

(Secured by first pari-passu charge on all present and future receivables of the company with
minimum security coverage of 1.00 umes of the ouistanding loan amount)

{Bullet repayment gn 30-09-2028)

From Punjab National Bank - Loan VI Tranche C

700 00

(Secured by first pari-passu charge on all present aml fulure receivables of the company with
minimum securty coverage of | 00 umes of the outstanding loan amount)

(Bullet repayment on 27-10-2028)

From Central Bank of India - Loan V Tranche A

155 00

(Secured by first pari-passu charge on receivables of the company wilh security coverage of
100%)

(Builet repayment on 30-12-2026)

From Bank of Baroda - Loan Il Tranche B

A9 (K]

{Secured by first pari-passu charge over receivables of the company with security coverage ol
100%)

{Repayable in 10 equal quarterly instalments of 7 49 crores each starting from 30-06-2026)

From Bank of India - Loan V Tranche C

S00 DO

{Secured by first pari-passu charge on receivables of the company with security coverage of
100%)

(Repayable in 10 equal quarterly instalments of 2 50 00 Crores each starting on 31-42-2026)

Sub total (A)

25,679.63

26,102.18]

B. Term Loans - Unsecured

From Kreditanstalt fuer Wiederaufbau (K'W) - Loan-1

179 15

162 57|

(Guaranteed by the Government of India)

(Repayment on half yearly basis starting from 30 12,2009 ull 30.12.203% i 28 equal instaliments
of Eure 585,451, 79 each, 32 equal installments of Euro 586,963 08 each and &lst installment ol
Euro 586,563 )

From Kreditanstalt fuer Wiederaufbau (KIW) - Loan-111

174 24

15372

(Guaranteed by the Government of India)

{Repayment on half yearly basis starting [rom 30.06 2020 tll 30.12.204% n 9 equal installments of
Euro 332,000 each & 51 equal nstallments of Euro 333,000 each.)




From Kreditanstalt fuer Wiederaufbau (KIW) - Loan-V1I 253.26 25309

(Guaranteed by the Government of India}

( Repayment on half yearly basis starting from |5 03 2023 nll 1505 2035 i | nstallment of USD

8,912 000 and 24 equal installments of USD | 408,248 0% each.)

From International Bank for Reconstruction and Development (IBRD)- Loan-11 320 50 318.77

(Guaranteed by the Government of India to the extent of 80% of exposure)

( Repayment on hall’ yearly basis starting Irom 15.04.2022 ull 15.10.2035 i 3 equal installments of|

USD 556,508.17 each, 2 equal installments of USD 779,500.64 each22 equal instaliments of|

USD 169324141 each and 28th installment of USD 1,688,973 99)

From International Bank for Reconstruction and Development (IBRD) Clean Technology Fund 13237 119.69

(CTF) - Loan-lll

( Guaranteed by the Government of India to the extent of 80%% of exposure)

(Repavment on half vearly basis stacting from |3.04.2027 nll 15.10.2056 mn 20 equal installments

of USD 139,849 43 each and 40 equal installments of USD 279,698 86 each)

From Karnataka Bank Loan-1 B 136.37

(Repayable m 10 instalments of T 45 45 Crores each starting from 29-05-2023 and last 1nstalment

of ¥ 45.50 Crores was paid on 29-11-2025, upon which the loan stood fully matured)

From European Investment Bank (EIB) - Loan-1 1,306 43 1,295 32

(Guaranteed by the Government of India)

(Tranche 1 - Repayment on hall yearly basis starting from 26.09.2019 tifl 26.03.2035 in 32 equal

installments of USD 662,000 gach )

(Tranche 1 - Repayment on half yearly basis starting from 15.07.2020 4l 15.07.2036 in 32 equal

installments of USD 1,999636.36 cach and 33rd installment of USD 1,999,636.48 )

( Tranche 111 - Repayment on half yearly basis starting from 16.02.202| till 15.08.2036 i 32 equal

installments of LSI) 4,005 375 each )

From European Investment Bank (EIB) - Loan-11 1,28).86 1,269 64

(Tranche | - Repayment on hall yearly basis starting from 27 02 2023 ull 27 08 2035 m 25 equal

instalments of USD 2,263,653 85 each and 26th instalment of USD 2,263,653 75)

{ Tranche [l - Repayment on half yearly basis starting from 09.03 2024 0l 09.03.2037 in 26 equal

instalments of USD 4 200, 740.74 each and 2Tth imstalment of USD 4,200,740 76.)

From Pungab National Bank - Loan VII Tranche A 1,050 00 1

{ Bullet repavment on 17-10-2028)

From Punjab National Bank - Loan VI Tranche B 145 00) B

{Bullet repavment on 21-12-2028)

From Punjab National Bank - Loan V11 Tranche C 380 00) 4
Bullet repay menl on 22-12-2028)

From Punjab National Bank - Loan VI Tranche D 265 00 4

{ Bullet repavment on 25-12-2028)

From Punjab National Bank - Loan V1] Tranche E 2, 16000

{ Bullet repavment on 28-12-2028)

From Bank of Baroda- Loan 11 790 (0f

{Repayable in 10 equal quarterly instalments of 2 79 crores each starting from 30-09-2026)

From Limion Bank of India - Loan | 4,000 00 E

( Repayable i 10 equal quarterly mstalments of 2 400 crores cach starting from 21-11-2026)

From Bank of Baroda - Loan I1l Tranche B 1,710 DOf 1

( Repavable in 10 equal quarterly instalments of ¥ 171 crores cach starting from 30-08-2026)

Sub total (B) 14,147.81 3,709.17)

‘Total loan from banks (C=A+B) 39,827.44 29.811.35

|




(I} From Others

D). Term Loans - Secured

Sub total (D)

E. Term Loans - Unsecured

From Natipnal Clean Energy Fund (NCEF)

13 68

2542

[Repayable in 41 structured quaterly instalments. )

From Agence Francaise De Developpement (AFD) - Loan-l

254,35

258.51

{Guaranteed by the Government of India)

(Repayment on half vearly basis staring from 31.07.2016 nll 35.01.2031 in 29 instaliments of]
Furo 2,333,333.33 each and 30th installment of Eure 2,333,333.43)

From Japan International Cooperation Agency (JICA) - Loan-1

1,343.96

1.370.30)

{Guaranteed by the Government of India)

(Repayment on hall vearly basis starting from 206.2020 till 20.06.2041 in | instaliment of JPY
731,720,000 and 40 equal Installments of JPY 731,707,000 each .}

From Japan International Cooperation Agency (JICA) - Luan-1l

1,559.17

1,576 35

{Guaranteed by the Government of India)

(Repayment on half yearly basis starting, from 20.03.2024 till 20.03.2044 in 1 mstallment of IPY
731,000,000 & 40 equal Insiallments of JPY 730,975,000 each )

From Government of India

224 80

224.65

(Against International Development Agency (IDA) - Second Renewable Energy Project (INR)
Loan}

{Repayment on hall vearly basis starting from 15 10.2010 ull 15 04 2035 in 20 equal installmenis
of USD 625,000.00 each and 30 equal installments of USD 1,250,000 00 each payable in INR )

Sub-Total (E )

3,395.96]

3455.23

Total loans from others {F=D+E)

3,395.96

3,455.23

Total Term Loans {(a=C+F)

43,223.40]

33,266.58

(b)Loans repayable on demand :-

{i}Secured

From State Bank of India (SB1)

22292

{Secured by First Pari Passu charge on book debts of the company by way of hypothecation 1o the)
extent of 100% of the loan amount)

Sub total (i}

122,92

{iiyUnsecured

From S1ate Bank of [ndia (SB1)}-Cash Credit

22279

From State Bank of India (SBI-WCDL

1,180.00

Sub total (i)

1.402.7%

Sub total (b=i+ii)

1,402.79

222,92

(e} FCNR(B) Demand Louns ;-

Sub total (¢ )

(d) External Commercial Borrowings :-

Unsecured

From State Bank of India (SB13 - Tokvo

|,540.50

(Unsecured Facility with bultet repayment)

{Repayment in 2 tranches e JPY 16 Billion on 25 04 2030 and JPY 10 Billion on 25.06 2030.)

Sub total (d)

1,540.50

Grand tetal{a+hb+c+d)

46,166.69

33,489.50

(Geography wise Borrowings

Borrgwings In India

36,152 83

24,961 89

Borrowings Cutside India

10,013 .86

852761

Total

46,166.69

33,489.50




1) Foreign currency borrowings from various multilateral / bilateral agencies viz. ADB, Workd Bank , KfW, AFD, JICA and EIB have been converted into rupee
and hedging of the same 15 done by undertaking plam vamila swap transaction curréncy mterest rate swap / principal only swapdforward contracts ete with
various banks with whom Company has signed International Swaps and Denvative Association (TSDA) Master Agreement. These denvative transactions
have been entéred im0 with the participating bank for a matuwnty penod which may be shorter than the matunty peniod of the loan The hedging of the
foreign currency loan has been carried out at vanous intervals and in multiple Tranches based on the drawl under the lines of credit and also rollover. In
addition 1o the iterest cost and other financial charges, due to hedging of foreign currency loans, these loans cairy hedging/denvative cost, which 1%
Tranche wise as per the drawl under the line of ceedit, thus the applicable rate of imerest on these lmes of cradit has not been disclosed above.

11) Rupee Borrowing as on 31-03-2026 mentioned in Note No. 20 were raised at respective BanksFinancial Institutions benchmark rate plus spread ranging
from 0 bps to 210 bps.

i1} The Company raises funds through various instruments including bonds. During the year, the Company has not defaulted in servicing of any of its debt
service obligations whether for principal or interest
ii) Fuads raised during the year have been wilised for the staled objecis in the offer document/infarmation memocandum/Tacilily agreenent
iv) The Company has nol been declared as a willul defaulter by any bank or financial institution or other lenders
v) The statements of book debis filed by the Company with banks! financral institutions are 1 agreement with the books of acconnts
v} Nene of the borruwings have been guaranteed by Directors of the Company.
vii) There were no instances of breach of covenants of loans availed by the Company.

Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 21 : Suberdinated Liabilities

(T in Crores)
Particulars As at 31.03.2026 As at 31,03,2025
At Amortised Cost | At Amortised Cost
A) Unsecured
9.23% IREDA Taxable Unsecured 150.00) 150,00
{Subordinated Tier-11 Bonds-Series V11l- Repayable on 22,02 2029)
Less Transaction Cost on above 0.12 0 16|
149,88 144 84
7.74% IREDA Taxable Unsecured S00 00! 500.00
Subordinated Tier-11 Bonds - Series-X- Repayable on 08.05 2030}
Less -Transaction Cost on above 0.28] 0.34)
499,72 499,66
7.74% IREDA Taxable Unsecured 910 37 910.37
i{SutmdiuataI Tier-11 Bonds - SD-111- Repayable on 27 03.2035)
Less Transaction Cost on above 0.71 0.77|
904 66} 909.60|
8 40% IREDA Perpetual Taxable Bonds 1,239 00 1,239 00|
{ Perpetual Tier-l Bonds - Senigs-PDl-1- with call option on 21.03 2035 and on annual
anniversary date thereafter)
Less Transaction Cost on above 1 42 1.52]
1,237.58 1,237.48
8.40% |IREDA Perpetual Taxable Bonds 8.00) 2 00)
{Perpetual Tier-l Bonds - Series-PDI-1- with call option on 21 43 .2035 and on annual anniversary
date thereafier) - Classfied as Tier [] Capntal as per RBI Norms
Less ‘Transaction Cost on above 0.01 0.01
7.99 7.99
7 70% IREDA Perpetual Taxable Bonds 430 86 1
{Perpetual Tier-I Bonds - Series-PDI-11- with call aption on 15 04 2035 and on annual annuiversary
date thereafler)
Less Transaction Cost on above 0 47| J
430 391 .
7.70% IREDA Perpetual Taxable Bonds 22 14 4
{Perpetual Tier-l Bonds = Series-PDI-11- with call option on | 5.09.2035 and on annual anniversary
date thereaher) - Classfied as Tier 11 Capital as per RBI Norms
Less Transaction C'ost on above 0.02 -
2212
Total (A) 3,257.34 2,804.57




B) Geography wise classification

Subordinated Liabilities In India 3,257.34 2,804 57
Subordinated Liabihities Outside India - -
Total(B) 3,257.34 2,804.57

1} During the year emded 31.03 2026 the Company has 1ssued Perpetual Debt Instruments for 2 453 Crores (Year ended 31032025 ¥ 1,24700
Crores) and Subordinated Trer [I Bonds for ¥ Nil Crores (Year ended 31.03 2025 : 910.37). Also refer Note 38(48D)(b))

Mote 22 :Other Financial Lisbilities (% in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
I{a) National Clean Energy Fund (NCEF) 49537 440,74
{b) Interest & Other Charges accrued but not due on Borrowings Y6078 959.28
(c) Dividend Payable (Refer Note 38(48D)(d)) 168.55 E
(d) Other Payables
FDRs - Borrowers 9.18 11.95
Unclaimed Bomd Principal * 0.20 0.20
Unclaimed Bond Interest * 299 193
Lease Liability 485 3.6Y
Others 8223 54.05]
Total 1,730.15 1.471.84

*Uut of the same. no amount 15 eligible to be transferred 1o Lavestor Education and Protection Fund

An amount of 2 64.43 crores (previous year ¥ 165 99 ciores) has not been included in the above note as the saud balance pertams to MNRE (Refer Note

38(42) and 38(42h) )
Note 23 :Provisions (T in Crores)
Particulars As at 31.03.2026 As at 31.03,2025
Provision for Employee Benefits (Refer Note No 38(6))
-Provision for Leave Encashiment 13.31 10.58
-Provision for Post Retirement Medical Benefit (PRMB) 2079 -
-Provision for Sick Leave b |2 527
-Provision for Baggage Allowance 0.20 027
-Provision for Farewell Gift 021 0.23
Others
~Prowision for Indirect Tax (Including on Guarantee Commission) 104 58 98.32
-Provision for Corporate Social Responsibility (CSR) 44.37 2817
-Contingent provision on Financial [nstruments { Loansi* 7.09] 26.21
Totui 1946. 76 169,05
*lmparment Loss Allowance on Noa Fund Exposure
Note 24 :Other Non-Finsncial Liabilities (¥ in Crores)
Particulars Asat 31032026 | Asat 31.03.2025 I
Front End Fee received in Advance 9731 72.58
Provident Fund payable 0.84 00.04]
Statutory Dues 16.03 19.09
Sundry Liabilities -Interest Capitalisation (Funded Interest Term Loan) 5469 82 79
Capital Grant from World Bank {Refer Note 38(7a)) 078 | 15
Default Risk Reduction Fund For Access to Energy Projects (KW VI 10.59] 10,12
Others 1 18| 1.34]
Total 196.42| 187.13

#Provided by KW to cover up to 70% default nsks of the overall access to energy portfolio of the Comapany vnder KfW VI ling of credit by establishment
of a portfolio risk reserve account (PRRA). The said amount shall be utilised to recover up to 70% of outstanding debl service obligation of the borrower.

afler exhausting DSRA, upon being declared NPA

An amgunt of 21,640.04 crores (previcus vear 1,653 12 crores) has been excluded from “Other Non-Financial Liabilibes,” as the said balances pertams 1o

the MNRE Refer Mote 28{43)
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Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Nofe 25 :Equity Share Capital

(2 in Crores)

Particulars Asat 31.03.2026 | Asat 31.03.2025
(A) Authorised Share Capital
6.00,00,00,000 (Previous year 6,000,000,000) Equity Shares of| 6,000.00 6,000.00
210 each

6,000.00 6,000.00
(B)lssued, Subscribed and Fully paid up
2,80.92.31,268 Equity Shares of ¥10 each fully paid up 2.809.23 2,687.76
(Previous vear - 2,68,77,64,706 Equity Shares of 10 each).
Total 2,809.23 2,687.76
Reconciliation of the number of shares oulstanding:-

As at 31.03.2026 As at 31.03.2025
Particulars Nao. of shares Amount No. of shares Amount
R in Crores) (X in Crores)
Equity Shares at the beginning of the year (of 210 each) 2,68,77,64,706 1,687.76 2,68.77,64,706 2,687.76
Add:- Shares Issued & Allotted during the year 12,14,66,562 12147 - -
Brought back during the year - 2 5 _
Equity Shares at the end of the year (of T10 each) 2.80,92,31.268 2,809.23 2,68.77,64,706 2,687.76
Details of the shares held by each shareholder holding more than 5% shares:-
Particulars As at 31.03.2026 As at 31.03.2025
No. of shares % held No. of shares % held
Government of India 2,01,58,23.529 TL76 2,01,58.23,529 75.00
Details of Shares held by promoters at the end of the vear:-
As at 31.03.2026 As at 31.03.2025
Particulars No. of shares % of total shares | % Change during No. of shares % of total | % Change during
the vear shares the vear

Government of India 2.01.58.23,529 71.76 (3.24) 2,01,58,23,529 75.00

The Company has issued only one class of equity shares having face value of ¥ 10 per share.
Equity shareholders are entitled to receive dividends which is subject to approval in the ensuing Annual General Meeting, except in case of interim dividend.
The holders of the equity shares are entitled to voting rights proportionate to their shareholding at the meeting of the shareholders.
The company has not, for a year of § years immediately preceeding the balance sheet date :

issued equity share without payment being received in cash.
issued equity share by way of banus share.
bought back any of its share.

The company has no equity share reserved for iss;gfk' , \)wlm:ls /commitment for
Calls unpaid (showing aggregate value of calls un w directortanlofticers): Nil
Forfeited shares (amount originally paid up): Nil/ 'E' i

For Capital Management: Refer Note 38(23). |
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Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 26 : Other Equity *

(% in Crores)

Particulars As at 31.03,2026 As 8t 31.03.2025
(a) Reserves and Surplus
(i) Special Reserve 2.409.10 1,943.10
(ii) Debenture Redemption Reserve = 439.01
(i1i) General Reserve 4.249.49 3.560.48
(iv) Foreign Currency Monetary Item Translation Reserve (FCMITR) (683.58) {379.08)
{v) NBFC Reserve 1,427.83 1,052.83
{vi) Securities Premium 2,737.56 864.26
(vii} Impairment Reserve 300.46 -
(b) Retained Earnings 310.31 28.04
(¢) Effective portion of Cash Flow Hedges
(i) Cash Flow Hedge Reserve 220.95 69.76
Total Other Equity (a+b+c) 10,972.12 7,578.40
*For changes during the year refer to Statement of Changes in Equity
Details of other equity is shown as below: (¥in Crores)
Particulars As at 31.03.2026 As at 31.03.2025
Specinl Reserves (Under Section 36(1)(viii) of the Income Tax Act 1961)
Balance at the beginning of the year 1.943.10 L581.10
Add : Additions / Transfers during the year 466,00 362.00
Less : Written back during the year - -
Balance at the end of the year 2,409.10 1,943.10
Debenture Redemption Reserve
Balance at the beginning of the year 439.01 397.75
Add : Additions / Transfers during the year - 41.26
Less : Transfer to General Reserve 439.01 -
Balance at the end of the year - 439,01
General Reserve
Balance at the beginning of the year 3,560.48 2,610.48
Add : Additions / Transfers during the year from Retained Earnings 250.00 950.00
Add: Transfer from Debenture Redemption Reserve 439.01 -
Balance at the end of the year 4,249.49 3,560.48
Foreign Currency Monetary Item Translation Reserve (FCMITR)
Balance at the beginning of the year (379.08) (318.37)
Add © Additions / Transfers during the vear (319.29) {65.26)
Less: Amortization during the year (14.79) {(4.55)
Balance at the end of the year (683.58) {379.08)
NBFC Reserve (Section 45-1C of RBI Act 1934)
Balance at the beginning of the year 1.052.83 712.83
Add : Additions / Transfers during the year 375.00 340.00
Balance at the end of the year 1,427.83 1,052.83




Securities Premium

Balance at the beginning of the year 864.26 863.63
Add : Premium on shares issued during the year 1,884.43 -
Less: Utilized during the year for the Share Issue Expenses (Net of Tax Benefit) 11.13 -
Add: Adjustment for Share Issue Expenses (Net of Tax Benelit) ‘ 0.63
Balance at the end of the year 2,737.56 864.26

Impairment Reserve (RB1)
Balance at the beginning of the year - -
Add : Additions / Transfers during the year 300.46 =
Balance at the end of the vear 300.46 -

Retained Earnings

Balance at the beginning of the year 28.04 38.26
Add : Profit for the vear 1.873.34 1.698.60
Add: Other Comprehensive Income (31.06) (15.53)
Less: Transfer to Special Reserve 466.00 362.00
Add/{Less) : Net Transfer to / {from) Debenture Redemption Reserve - 41.26
Less: Transter to General Reserve 250.00 950.00
Less: Transfer to NBFC Reserve 375.00 340.00
Less: Transfer to Impairment Reserve 300.46 -

Less: Interim Dividend 168.55 -

Balance at the end of the year 31031 28.04

Effective portion of Cash Flow Hedges

Cash Flow Hedge Reserve

Balance at the beginning of the year 69.76 (14.02)
Add: Recognition through Other Comprehensive Income/{Expense) (Net of Taxes) 151.19 §3.78
Balance at the end of the year (Net of Taxes) 220.95 69.76
Total 10,972.12 7,578.40

I Nature and purpose of Reserves

1.1 Special Reserve:

Special reserve has been created to avail income tax deduction under section 36(1)(vii) of Income-Tax Act, 1961 @ 20% of the profit before tax
arrived from the business of providing long term finance. Accordingly, a sum of ¥ 466.00 Crores has been provided for the year ended 31.03.2026
(previous year: 2 362.00 Crores),

1.2 Debenture Redemption Reserve:

[n accordance with the provisions of the Companies (Share Capital and Debentures) Rules, 2014, as amended by the Companies (Share Capital and
Debentures) Amendment Rules, 2019, the Company is not required to create a Debenture Redemption Reserve (DRR). Accordingly, no DRR has been
created for the year ended 31.03.2026 (previous year: ¥ 41.26 Crores).

Further, in view of the non-applicability of the requirement, the entire balance of T 439.01 Crores (previous year: 2 439.01 Crores) standing in the
Debentare Redemption Reserve {DRR) has been transferred to General Reserve duning the vear ended 31.03 2026,

1.3 General Reserve:

General Reserve is used from time to time 1o transfer profits from retained carnings for appropriation purposes, as the same is created by transfer from
one component of equity to another.
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1.4 Foreign Currency Monetary I[tem Translation Reserve:

Foreign Currency Monetary Item Translation Difference Account represents unamortized foreign exchange gain/loss on Long-term Foreign Currency
Borrowings that are amortized over the tenure of the respective borrowings. The company has adopted exemption of para DI3AA of Ind AS 101,
according to which a first-time adopter may continue the policy adopted for accounting for exchange differences arising from translation of long-term
foreign currency monetary items recognized in the financial statements for the year ending immediately before the beginning of the first Ind AS
financial year as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded al the exchange rate prevailing at the date of
the transaction. The exchange differences arising on reporting of long-term foreign currency monetary items outstanding as on March 31,2018, at rate
prevailing at the end of each year, different from those at which they were initially recorded during the year, or reported in previous financial
statements, are accumulated in a “Foreign Currency Monetary ltem Translation Reserve Account” and amortized over the balance year of such long
term monetary item, by recognition as income or expense in each of such vears. Long-term foreign currency monetary items are those which have a
term of twelve months or more at the date of origination. Movement of FCMITR has been shown in the table above.

1.5 NBFC Reserve:

in terms of RBI circular no. DNBR (PD)CC No.092/03.10.001/2017-18 dated May 3 1. 2018. the Company is required to create NBFC reserve under
Section 45-1C of RBI Act, 1934 @ 20% of posi-tax profit. Accordingly, for the year ended 31.03.2026. an amount of ¥ 375.00 Crores has been
appropriated (previous year; T 340.00 Crores) towards NBFC reserve,

1.6 Securities Premium:
Securities premium is used to record the premium on issue of shares. The reserve can be utilized only for limited purposes in accordance with the
provisions of the Companies Act, 2013, Expenditure on issue of shares is charged to the securities premium account.

1.7 Retained Earnings:
Retained earnings represent profits and items of other comprehensive income recognized directly in retained eamings eamed by the Company less
dividend distributions and transfer to and from other reserves.

1.8 Cash Flow Hedge Reserve:

The Company uses derivative instruments in pursuance of managing its forergn currency risk and interest rate risk nssociated on borrowings. For
hedging foreign currency and interest rate risk, the Company uses foreign currency forward contracts, cross currency swaps and interest rate swaps, To
the extent the derivative contracts designated under the hedge accounting are effective hedpes, the change in fair value of the hedging instrument is
recognized in ‘Effective Portion of Cash Flow Hedges'. Amounts recogmized in such reserve are reclassified to the Standalone Statement of Profit or
Loss when the hedged item affects profit or loss Movement of Cash Flow Hedge Reserve has been shown in the table above,

1.9 Impairment Reserve:

In terms of the RBI Circular, Where impairment allowance under Ind AS 109 is lower than the prudential floor. the NBFC shall appropriate the
difference from their net profit or loss atler tax to a separate “Impairment Reserve’, The balance in the *Impairment Reserve’ shall not be reckoned for
regulatory capital. Further, no withdrawals shall be permitted from this reserve without prior permission from the Department of Supervision, Reserve
Bank of India. Reter Note 38(48W) in respect of the disclosure in respect of comparison between impairment loss allowance and provisioning under
IRACP Norms




Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 27 : Interest Income {Tin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
(i) Interest on Loans 8.109.41 6,539.89
Less : Rebate 6Y.33 44.54
Interest on Loans (Net) 8,039.88 6,495.35
{ii) Interest Income on Investments
-Interest on GOl Securities 51.99 40,03
(iii) Interest on Deposits with Banks
-Short Term Deposit-INR 17.41 17.37
-Short Term Deposit-Foreign Currency 0.00 1.75
(iv) DifTerential Interest 69.92 20.89
Total 8,179.20 6,575.39
Interest on Financial Assets measured ot Amortised Cost
Note 28 : Fees and Commission Income (X in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Business Service Fees
(i) Fee Based Income 2391 17.17
(i) Gurantee Commission 28.36 68.37
Total business Service Fees (a) 52.47 85.54
Service Charge
(i) Government Scheme [mplementation 6.21 10.17|
Total Service Charges - Government Scheme Im plementation (b) 6.21 10.1
Total (a+h) 58.68 95.71
Note 29 : Net Gain/(Loss) on Fair Value Changes* (T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Net gain/(loss) on Financial Instruments at Fair Value Through Statement of Profit
and Loss other than Trading Portfolio
(i) Derivatives
- Fair Value Changes on Derivative Cover taken for Foreign Currency Loans 3nLn 13.13
(11) Mutual Funds
- Fair Value Changes on Short Term Mutual Funds 0.10 .
Fair Value changes:
- Realised (.10 E
- Unrealised 3L 13.13
Total Net Gain/(Loss) on Fair Value Changes 31.21 13,13

! -,-,‘50(

*Fair Value changes in this schedule are other than those arising on account of accrued interest income/expenses.




Indian Renewable Energy Development Agency Limited
Notes to Standalone Financial Statements

Note 30 :Other Operating Income {Tin Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
i) Revenue from Solar Power Plant
Sale of Power (a) 27.36) 27.02
Less : Rebate to Customer (b} 0.55 0.54
Revenue from Solar Power Plant (Net) (c=a-b) 26.81 26.48
ii) Bad Debts Recovered 13, 10) 31708
Total (i+ii+iii) 39.91 58.18
Refer Note No. 38(29) and 38(30)
Note 31 :0Other Income (T in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Excess Provision Written off . 0.01
Interest on Stafl Loan 3.53 1.93
Interest on Income Tax Refund 24.65 9.68
Rental Income (Refer Note No. 38(18)) 0.0 0.07
Others 0.23 (.68
Total 28.48 12.37
Note 32 :Finance Cost (¥ in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Interest on Borrowings 2,358.01 2,243.56
Interest on Debt Securities 2,203.32 1,759.15
Interest on Subordinated Liabilities 246.68 56.62
Other Borrowing Costs 94,43 80.25
Transaction Cost on Borrowings 1.84 111
Interest on Lease Liability 0.38 0.34
Total 4,904.66 4,141,03
Finance Cost on Financial Liabilities are measured at fair value through Amortised Cost
Note 33 : Net Translation/ Transaction E:changg Loss {%in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Net Translation/ Transaction Exchange Loss 28.62 37.06
Amortization of FCMITR 14.79 4.55
Total 4341 41.61
Refer Mote 38(19)
Note 34 :Impairment on Financial Instruments (¥ in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Loans 774.32 237.23
Others:
-Trade Receivables 2.76 E
Total 777.08 237.23

Impairmeni on Financial Instruments measured al Amortised Cost
Refer Note No. 38(194)
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Indian Renewable Energy Development Agency Limited
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Note 35 :Employee Benefits Expense (¥ in Crores)
Particulars Year ended Year ended
31.03.2026 31.03.2025
Salaries and Wages §2.84 63.05
Contribution to Provident and Other Funds 7.1 5.85
Staff Welfare Expenses 14.69 12.15
Total 105.24 81.05
Note 36 :Depreciation,Amortization and Impairment (% in Crores)
Paiticalirs Year ended Year ended
31.03.2026 31.03.2025
Depreciation on Property Plant and Equipment (PPE) (Refer Note 38(5)) 36.24 31.47
Amortization of Intangible Assets (Refer Note 38(17)) 1.17] 0.85
Depreciation on Investment Property (Refer Note 38(18)) 1 0.0
Amortization of Right to Use Asset (Refer Note 38(31)) 6.40 6.48
Total 43.81 38.80
Note 37 :Other Expenses (Tin Crores)
Particuiars Year ended Year ended
31.03.2026 31.03.2025
Rent, Taxes and Energy Cost 20.40 14,13
Repairs and Maintenance 8.43 7.10]
Communication Costs 2.76f 2.23
Printing and Stationery 0.51 0.41
Advertisement and Publicity 8.12 8.16f
Director's fees, Allowances and Expenses 2.02 2.34
Auditor’s fees and expenses (Refer Note No 38(39)) 0.77 0.49)
Legal and Professional charges 20.67 19.39
Travelling and Conveyance 6.96 6.64
Insurange 0.63 0.40]
Bad Debts 13.44 14.74
Credit Rating Expenses 1.52 1.58
Loss on sale of PPE 1.08 0.54
Other Expenditure 5.55 8.13
Total 92.86 86.48
RSSO
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Notes to Standalone Financial Statements
For the year ended 31" March 2026

NOTE - “38’ — Notes to Standalone Financial Statements

Company Overview

The Company is a Navraina Government of India enterprise registered with the Reserve Bank of India (RBI) as a Non-
Baoking Financial Company (NBFC). The registered office of the Company is at 1™ Floor, India Habitat Centre, East Court,
Core- 4A, Lodhi Road, New Delhi -110003,

Any direction issued by RBI or other regulators are implemented as and when they become applicable. In terms of Reserve
Bank of India {(Non-Banking Financial Companies — Registration, Exemptions and Framework for Scale Based Regulation)
Directions, 2025, the Company is classified as an NBFC-Middle Layer (ML) and, having been granted Infrastructure Finance
Company (IFC) status by the Reserve Bank of India (RB!}), is accordingly classified as an NBFC-IFC.

Equity Shares and Non-Convertible Debt Securities of the Company are listed on National Stock Exchange of India Limited
(NSE) and/or BSE Limited.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity (SOCIE) are presented in the
format prescribed under Division I1I of Schedule III of the Companies Act, 2013 for NBFCs that are required to comply with
Ind AS. The Statement of Cash Flows has been presented as per the requirement of Ind AS 7 - “Statement of Cash Flows".

Disclosure in respect of Indian Accounting Standard (Ind AS)-10 “Events after the reporting period”

Approval of financial statements

The Audit Committee of the Company is not in existence with effect from 28™ March 2026 due to non-availability of
Independent Directors as required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, In view thereof , the audited financial statement for the year ended 31 March
2026 have been reviewed and approved by the Board of Directors and authorized for issue in its meeting held on 29" May
2026.

In terms of the Articles of Association of the Company, being a Central Public Sector Enterprise (CPSE), the power to
appoint Directors including Independent Directors vests with the Government of India. The Company has already requested
the Administrative Ministry for the appointment of requisite number of Independent Directors.

Final Dividend

The Board of Directors in its meeting held on 29™ May 2026 has recommended final dividend @ 7.50% on the paid-up
equity share capital i.e. ¥ 0.75 per equity share of 2 10/~ each for the FY 2025-26 subject to approval of shareholders in the
ensuing Annual General Meeting. Also refer note 38(48 (D) d1).

Disclosure in respect of Indian Accounting Standard (Ind AS)-12 “Income Taxes™

A. Tax recognized in Statement of Profit and Loss

(% in Crores)
Year ended Year end
Eurticelned 032026 | 3103005
Current Tax expense relating to:
Current vear 580.45 477.02
Earlier years* {15.33) {5.71)
Sub Total (A) 565.12 471.31
Deferred Tax expense
Origination and reversal of temporary differences (101.54) {66.11)
Sub Total (B) (101.54) {66.11)
Total (C=A+B) 463.58 405.20
*Detcrmined in current year
B. Tax recognized in Other Comprehensive Income
(¥ in Crores)
Particulars S0z | dasz0s
Tax on remeasurement of the defined benetit plans ) (10.45) (5.23)
Tax on effective portion on hedging instruments in cash flow hedge reserve 50.85 218 |
Total Tax recognized in Other Comprehensive Income 40.40 22.95
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For the year ended 31¥ March 2026

C. Tax recognized in Other Equity

2 in Crores)
Year ended Year ended
Porfcutm 31.03.2026 31.03.2025
Tax on Share Issue Expenses 3.74 (0.21)
‘Total Tax recognized in Other Equity 3.74 (0.21)
D. Reconciliation of tax expense and accounting profit
(2 in Crores)
Year ended Year ended
s o 31.03.2026 11.03.2025
Profit & GCI before Tax 2,497.44 2,194.97
Applicable income tax rate (%0} 25.17 % 2517 %
Expected Income tax 628.56 552.43
Tax effect of income tax adjustments
Depreciation, Amortization & Loss on sale of Property, Plant and Equipmeni (PPE} {0.06) 0.16
Deferred Items, OC1 adjustment & FCMITR 0.01 {34.00}
Impairment on Financial Instruments 33.22 26.54
Disallowance w's 438 of Income Tax Act, 1961 (0.52) 0.05
Deduction w's 36(1) of Income Tax Act, 1961 (150.40) (117.66)
CSR expenses 8.43 6.24
Tax expense relating 1o earlier years (15.33) {(5.71)
Others 0.07 .10
Total fax expenses in the Statement of Profit and Loss 503.98 428.15
Actual effective income tax rate on Book Income (%) 20.18 % 1951 %
E. Movement of Deferred Tax
For the Year ended 31.03.2026
(¥ in Crores)
" Net balance ized in Recognized in Rocogaised in Net balance
articainry i it sl loss ocI Other Equi Are
01042025 | PTO % | 31032026
Deferred Tax Assets
Provision for Indirect Tax & Other on
Guarantee Commission 28.07 1.76 - - 20.83
Provision for Employee Benefits 4.08 {2.65) 10.45 - 4.88
Provision for Impairment on financial
instruments g " '66_ il T Sf‘i'l_ﬁ"_
Front End Fee - Deferred in Books 72.85 21.84 = - 94,69
Share Issue Expenses 4.55 {2.26) - 374 6.03
Total Deferred Tax Assets 501.05 173.35 10.45 3.74 688.59
Deferred Tax Liabilities
Drepreciation & amortization 40.72 (4.77} - - 35.95
Foreign Currency Monetary ftrem
Translation Reserve (FCMITR) s 7669 i B 172.05
Transaction cost on Bonds 4.35 (0,07} - - 428
Total Deferred Tax Liabilities 140.48 71.80 - - 212.28
Net Deferred Tax Asset/(Liability) 36057 | 10155 10.45 3.74 476.31
For the Year ended 31.03.2025
R N (2 in Crores)
Particul Pt Bnkomce Recognized in Recognized Recognised in Dax Dnbwies
G ot fit and loss in OCI Other Equity ok
o1p42024 | PO 31.03.2025
Deferred Tax Assets o | N
Provision for Indirect Tax & Other on
Guarantee Commission ] 26‘31 l_?ﬁ ) sl
Provision for Employee Benefits 392 (5.07) 523 - 4.08
:r"ruws:un for Impairment on financial 358 84 12,66 ) ; 191,50
instruments AR IR
Front End Fee - Deferred in Books s462 | 1823 - - 7285
Share Issue Expenses 1 628 | (1.52) - {0.21) 4.55
Total Deferred Tax Assets 44997 46.07 523 (0.21) 50105
| Deferred Tax Liabilities
Depreciation & amortization 43.86 (3.14) - - 40.72
Foreign Currency Monetary ltem
Translation Reserve (FCMITR) | 114,72 (|9-3_l_]‘_ e - 9541
Transaction coston Bomds 1.94 : o -
Total Deferred Tax Liabilities _1ei.52 | —~ThaS -
| Net Deferred Tax Asset/(Liability) 28944 S /6680 e NG\ 523
NS T
ey .
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F. Deductible temporary differences / unused tax losses / unused tax eredits carried forward

(T in Crores)
Particulars As at 31.03.2026 Expiry date As at 31.03.2025 Expiry date
Deductible temporary differences ‘unused tax
lossesfunused tax credis for which no - NA - NA
deferred tax asset has been recopnized

G. Apgrepate current tax and deferred tax that are recognized directly to Other Equity/OC!

(T in Crores

Particulars Year ended Year ended
31.03.2026 31.03.2025

Tax on re measurements of defined benelit plans {10.45) (5.23)
Tax on Effective portion of gain/{loss) on hedging instrument in cash flow hedge reserve 50.85 28 1B
Tax on Share |ssve Expenses 374 (0.21)
Total 44,14 22.74

Undisclosed income

There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the
current and previous year in the tax assessments under the Income Tax Act, 1961, Thus, no further accounting in the books of
accounts is required.

Disclosure in respect of Indian Accounting Standard (Ind AS)-16 “Property Plant and Equipment”

Decommissioning liabilities included in the cost of property, plant and equipment

As per Ind AS 16 Property, Plant and Equipment, Appendix A “"Changes in Existing Decommissioning. Restoration and
Similar Liabilities”, specified changes in decommissioning, restoration or similar liability needs to be added to or deducted
from the cost of the assel Lo which it relates: the adjusted depreciable amount of the asset is then depreciated prospectively
over its remaining useful life.

As per para 55 of Ind AS 16, the depreciable amount of an asset is determined after deducting its residual value, The amount
of decommissioning liability and residual value related to solar plant is not reliably ascertainable. Hence, decommissioning
liability related 1o the solar plant and the residual value have not been considered. Further, the management is of the opinion
that the decommissioning cost {net of residual value of the solar plant), shall not be material,

Disclosure in respect of Indian Accounting Standard (Ind AS}-19 "Employee Benefits"”

Gieneral description of various defined employee's benefits schemes is as under:-

s Provident Fund: During the vear ended 31 March 2026. the Company has recognized an expense of ¥ 3.79 crores
{previous vear: T 3.15 crores) in respect of contribution to Provident Fund at predetermined fixed percentage of eligible
employees' salary and charged to statement of profit and loss.

*  National Fension Scheme / Superannuation Benefit Fund (Defined Contributivn Fund): During the year ended 31
March 2026, the Company has recognized an expense of ¥ 2.85 crores in respect of contribution to National Pension
Scheme (NPS) (previous year: ¥ 2.29 crores) ar predetermined fixed percentage of eligible employees' salary and
charged to statement of profit and loss.

Other Benefits:

s  Earned Leave benefit (EL): Accrual 30 days per year. Encashment 2 times in a calendar year while in service,
Encashment on retirement or superannuation maximum 300 days inclusive of HPL.

For vear ended 31 March 2026, the Company has recognized € 2.3% crores (previous year: T 2.38 crores) towards eamed
leave as per actuarial valuation,

= Half Pay Leave benefit (HPL): Accrual 10 full days per year. No encashment while in service. Encashment on
retirement or superannuation maximum 300 days inclusive of EL.

For year ended 31 March 2026. the Company has recognized % 0.56 crores (previous year: I 0.19 crore) towards Half
pay leave as per actuarial valuation.

*  Gratuity: Accrual of 15 days salary for every completed vear of service. Vesting period 15 05 years, and the payment is
limited to 25 Lakhs subsequent to the increase in the DA rate more than 50% applicable from 01 October 2025,
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As per actuarial valuation for the year ended 31 March 2026, Net Asset recognized in Balance Sheet towards gratuity is
T 4.48 crores (previous year: T 0.42 crore) for on roll employes, whereas the assets held of ¥ 18.54 crores against the
liability of ¥ 14.06 crores (previous year: ¥ 13.01 crores against the liability of  12.59 crores).

s  Post-Retirement Medical Benefit (PRMB): The Company provides for the defined benefit plans for Post-Retirement
Medical Scheme using projected unit ¢redit method of actuarial valuation. Under the scheme eligible ex-employees and
eligible dependent family members are provided medical facilities. IREDA Post-Retirement Medical Scheme (PRMS)
Trust became operative, and the post-retirement medical benefits have been governed under IREDA PRMS Trust &
Rules w.e.f. 01 October 2024, The beneficiaries consist of retired emplovees and their dependents for medical benefits
as per applicable rules.

An amouni of ¥ 20.00 crores has been transferred on 24 March 2026 to the Trust, based on the actuarial valuation as of
31 December 2025, as an additional contribution to ensure the Trust's long-term viability and Ffacilitate the smooth
operation o extend medical assistance. The funds have been invested with LIC of India against the policy in place.

Further. the Company has modificd its PRMB guidelines/ policy w.e.f. 01 April 2026 which has resulted in an impact of
¥ 31.70 crores increased PRMS liability for the Company. The same has been accounted for in the financial statements
for the current period.

As per actuanial valuation for vear ended 31 March 2026, Net Liablity recognized in Balance Sheet towards PRMB is ¥
20179 crores (previous year: net assets T 4.55 crores), whereas the assets held of 67 53 crores against the liability of ¥
88.32 crores (previous year: ¥ 44.27 crores assets against the liability of ¥ 39.71 crores).

*  Baggage Allowance: At the time of superannuation, employees are entitled to seftle at a place of their choice, and they
are eligible tor Baggage Allowance.

As per actuarial valuation for the year ended 31 March 2026, towards Baggage Allowance the Company has provided ¥
0.04 crores (previous vear: T 0.04 crore).

s Farewell Gift: At the ime of superannuation of employees, company provides farewell gift to employee as per policy
framed for this purpose. Value of gift is determined on the basis on designation of the superannnating employee.

During the vear ended 31 March 2026, the Company has provided / (recognized) towards the Farewell Gift T 0.04 crore
(previous year: T 0.03 crore),

The summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other
Comprehensive Income (OC1) and Balance Sheet & other disclosures are as under:-

%  Change in the Present value of the obligation

(¥ in Crores)
i Year Gratuity | PRMB | Sick Leave [Earned Leave | Bagpage | Farewell Gift
ended (Funded) (Unfunded)
Present Value of Obligation | 01.04.2025 12.59 39.71 527 10.58 0.27 0.23
as at the beginning 01.04.2024 12.18 16,88 5.62 8.85 0.24 0.20
31,03.2026 088 2.70 036 0.72 002 002
Dt Comt 31032025 | 0.88 122 0.41 0.65 0.02 0.01
il it s | 31.03.2026 1.08 4.84 1.42 317 .02 0.02
: 311.03.2025 0.70 17 0.B8 1.58 002 0.02
New Kttt 31.03.2026 057 - 0.65 1.32 - .
= 31.03.2025 . ; : . ;
31.03.2026 0.00 - - - -
Past Service cost 3103 2005 = = - - - = ]
; 31.03.2026 ((.88) (1.13) {0.35) (0.98) (0.00) (0.03)
Seacity Pt 31033025 | (1.25) (107) 1027) (101 : 0.02)
Actuarial Loss/{gain} on 311.03.2026 10.58) 42 20 (1.22) (1.50) (0.02) (0.03)
obligations 31032025 0.07 20 39 147 014 (0.01) 002
Present Value of 31,03 2026 1406 8832 612 1331 0.29 021
obligation at the end 3103.2025 12.59 w71 527 10 58 0327 0213
%  Change in Fair Value of Planned assets
- (¥ in Crores)
Year Gratuity | PRMB | Sick Leave | Earned Leave | Baggage | Farewell Gift
Faxticulnrs ended {Funded) {Unfunded)
Fair value of plan assets as 01.04 2025 13.01 4427 . - : -
at the beginning 0104 2024 12.40 - - = = =
; 31032026 | oo | - . | = J - =
Difference in up-enmy fud 03508 ; | - — = =
Actual Return on plan 31.03.2026 0y3 i - -
assets ekl 31032025 | 087 128 T .
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(o3
L L7T8 a e o
.r \ EHI L £ -i...jhl &
NN e S



Notes to Standalone Financial Statements
For the year ended 317 March 2026

| 31032026 | (0.05) - - . F
Mortality chorges 3103 2025 (0.02) = = = 7 g
Employer contributions 31.03.2026 4.56 21.29 - = - £
i 31032025 | 08I 4405 " z : F
Fund received from other | 3103 2026 0597 - - = = =
organization | 31.03.2025 0.20 - - - - -
i 31.03.2026 (0.88) (113 . - - -
ReRcy padt 31032025 | (125) | (107) . : - -
Fair value of plan assets at 31.03 2026 18 54 67.53 . - - B
the end 31.03 2025 13.01 4427 - - & A
4+ Amount Recognized in Balance Sheet
(¥ in Crores)
Year Gratuity PRMB Sick Leave | Earned Leave | Baggage Fnre.well
Particulars s Gift
{Funded) (Unfunded)
Estimated present value of 31,03.2026 1404 88 32 6.12 1331 03w 0.21
obligations at the end 31032025 12 59 3874 527 10.58 027 023
Fair value of plan assets at 31032026 18 54 67 53 - - - -
the end 31.03 2025 13.01 44 27 - = x i
Net (Liability) / Asset 31032026 4. 48 {20 79) (6 12 (133 1029 {0.21)
recogmzed in Balance Sheet | 31.03.2025 042 4,55 (527} (10.58} {027 (0.23)
< Amount Recognized in Statement of Profit and Loss
(% in Crores)
Farewell
Ba i
Particalars Yearended Gratuity PRME Sick Leave | Enrned Leave ggage Gift
(Funded) (Unfunded)
Ehrrou wevie vt 31 032026 1.08 4 84 1.42 317 002 002
31 032025 070 1.79 088 158 0.02 0.02
T —_— 31032026 088 270 0.36 0.72 002 042
R 31032025 | 088 122 0.4l 0.65 0.02 0.01
Expected return on plan 31032026 049§ 300 - - = “
assel 31.03 2025 0.90 128 - - - =
Net actuarial (Gain) / loss | 3103 2026 {0.58) 310 (1122) (1.50) - =
recognized 31.03.2025 - - (147 0.14 - -
Expense Recugrused in 31032026 1.03 453 056 238 004 004
Profit & Loss Statement | 31 03 2023 068 1,73 10.19) 238 0.04 .03
Amount recognised in 31 03.2026 055 42 11 - - 00z 003
Other Comprehensive
Income (UCINGain) 31.032025 0.12 2089 - - @01y 002
% Actusrial Assumption
Gratuit PRMB Sick Leave |Earned Leave | Baggage i
Particulars Year ended ¥ Gift |
{Funded) (Unfunded)
Discount cate 31.03.2026 732% 7.32% 7.32% 7.32% 738% 738%
yes! 31032025 | 6.19% 6 79% 67%% 5 79% 6 7% 6 79%
Rate of sal _— 31.03 2026 6.50% 6.50% 6,500 6.50% 6.50%% =
e s 31032025 |  650% 6.50% 650% 6.50% 6 50% :
31.03.2026 3 2 : ;
Methed used 31.03.2025 PUC PUC PUC PUC PUC PUC
4 Sensitivity Analysis of the defined benefit obligation
{%in Crores)
A) Impact of the change in discount rate Gratuity ] PRMEB | Sick Leave EEnrned l.n‘ﬂ Baggage 1l"nrrwell Gift
{Funded) (Unfunded)
Present value of obligation at the end 14.03 88.32 6.12 13.31 0.2% 021
Impact due to Increase of 0.50% {0.53) (3.04) 1021 (062) 001y (0a1)
Impact due to Decrease of 0 50% 0.57 3.20 023 067 001 001
B} Impact of the change in Salary increase Gratuity PRMB | Sick Leave | Earned Leave | Baggage | Farewell Gift
Present value of obligation at the end 14.05 §8 32 612 1331 0329 -
Impact due to Increase of 0.50% 029 3.24 0.23 067 001 -
Impact due to Decrease of 0 30% {0.32) (3.12) (0.22) ((L63) {0.01) -

Senstrvmes due to modality & withdrawals are not material & hence impact of change due to these are not caloulated Sensitivities such as rate of intrease
of pensions in payment, rate of merease of pensions before reniremen: & life expectancy are not applicable
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Notes to Standalone Financial Statements
For the sear ended 31* March 2026

«  Disclosure on New Labour Law Framework

The Government of India has implemented the new labour law framework with effect from 21 November 2025,
comprising the Code on Wages, 2019, Industrial Relations Code, 2020, Code on Social Security, 2020 and Occupational
Safety, Health and Working Conditions Code, 2020, along with the relevant rules netified thereunder.

The Company has carried out an assessment of the potential impact of the aforesaid Codes on its operations, employee
benefit obligations, and statutory compliances. The evaluation included key provisions such as the revised definition of
wages under Section 2(y) of the Code on Wages, 2019, social security coverage and contributions under the Code on
Social Security, 2020, and requiremenis relating to safety, health. and working conditions under the OSH Code, 2020,

IREDA's salaries were already compliant with the "wage" defimtion. Therefore, no changes were made to the salaries
structure. Since no changes were there, no impact was observed and none disclosed The Company continues 1o monitor
regulatory developments, including issuance of further rules, clarifications, and amendments. Any impact arising from
such changes, if any, will be recognised in the financial statements in the period in which the same becomes effective.

+  Performance Related Pay

During the year ended 31 March 2026, the Company has made a provision (net of reversal) of  14.13 crores (previous
year: ¥ 943 crores} towards the performance related pay. An amount of ¥ 845 crores was paid during the year,
comprising % 2.19 crores towards final PRP for FY 2023-24 and 2 6.26 crores towards ad hoc PRP for FY 2024-25
{previous year: T 6.00 crores, which entirely comprises ad hoc PRP payment for FY 2023-24) to the eligible employees
as per the underlying scheme.

7. Disclosure in respect of Indian Accounting Standard (Ind AS) -20 *Accounting for Government Grant and Disclosure
of Government Assistance™

8) Grant for Capital Assets
World Bank Clean Technology Fund (CTF) Grant: -

World Bank CTF Grant received related to intangible assets are treated as deferred income and are recognized in the
Statement of Profit and Loss on a systematic and rational basis over the useful life of the assel as a deduction lo
amortization expense. Refer Note 38(17) v Financial Statements.

The Company has disclosed T 0.78 crores as balance grani (previous year: 3 1.15 crores) towands the procurement of
intangible assets till 31 March 2026. The Company has disclosed the sawd grant as “Capital Grant from World Bank -
Clean Technology Fund (CTF)" under “Other non - financial liabilities” {Refer Note 24) to Financial Statements. The
movement of Grant for Capital Assets is as follows:

_ (L in Crores)
Year ended Year ended

Prrtiwines 31.03.2026 31.03.2025
| Upening Balance 1.15 1.52
Girant recerved durmyg the vear - -
Grant recognuzed in Stiement of P&L 0.37 0.37
Closing Balance 0.78 1.15

b) Revenwe Grant

The Company has received a revenue grant “Technical Assistance”™ (TA) from World Bank, amounting to 2 Nil crores
during the year ended 31 March 2026 (previous year: ¥ 6.92 crores) for engaging external consultant to assess loan
applications under World Bank line of credit. The Company 15 in compliance with Ind AS 20 “Government grant and
assistance™ and has adopted to present its revenue grant as deduction to the related expenses.

Following table discloses the amount recognized in the Statement of Profit & Loss: -

(2in Crores
Year ended TA Component received Expenses incurred against the TA sﬂ:kr;::;mm
31,03 2026 . - -
31,03.2025 6,592 6.92 -

“ Disclosure in respect of Indian Accounting Standagib A ANBZIN Borrawing Costs™

.
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Notes to Standalone Financial Statements

For the year ended 317 March 2026

Disclosure in respect of Indian Accounting Standard (Ind AS)-24 "Related Parties Iisclosures”

A. Disclosures for Other than Govt, and Govt. Related Entities

List of Related Party

As at 31.03.2026
Mapn 1 Pecsonnel (KMP)
Name of Related Party Type of Relationship Period
Shri Pradip Kumar Das Chairman & Managing Director 01.04 2025 10 31.03.2026

Dr. Bijay Kumar Mohanty

Diirector - Finance & Chief Financial Ufficer

01.04.2025 10 31 03,2026

Shri Padam Lal Negi

Director - Government Nomines

01.04.2025 10 31.03.2026

Shn Shabdsharan M. Brahmbhatt

Director - Independent Director’

01.04 2025 10 2701 2026

Dr. Jaganath C. M. Jodidhar

Dhrector - Independent Directoc

01.04 2025 10 27.03 2026

Shri Ram Nihal Nishad

Director - Independent Director”

01.04 2025 10 05.03.2026

Smi Rohimi Rawat

Dwrector - Independent Director’

0104 2025 1o 05 03 2026

Smt Ekia Madan

Company Secretary & Compliance Officer

01042025 10 31.03.2026

Shn Amit Goel

General Manager (Finance & Accounts)’

10.07 2025 1o 02.03 2026

Shri Tusar Kant Panda

Executive Direcior { Finance & Accounts)’

02.03 2026 10 31.03 2026

Subsidiary/AssociatelTV

MName of Related Party Type of Relationship Period

IREDA Global Green Energy Finance IFSC Ltd | Subsidiary* 01.04.2025 to 31 03.2026
*Also Refer Node 3B(1 1} o Financinl Statements
As at 31.03.2025

Key Management Personnel (KMP)

Name of Related Party Type of Relationship Period

Shri Pradip Kumar Das Chairman & Managing Director 01.04 2024 10 31.03.2025

D¢ Bijay Kumar Mohanty

Director- Finance & Chiei Financial Officer
Addl Charge of Director (Projects) *

01.04.2024 10 31.03.2025
01.04.2024 10 04.03.2025

Shri Padam Lal Negi

Direcior - Government Nominee

01.04.2024 10 31.03.2025

Shr Ajay Yadav

Director - Government Nominge®

01.04.2024 10 11.12.2024

Shri Shabdsharan N. Brahmbhatt

Durector - Independent Direclor

01 04.2024 10 20.01 2025
28.03 2025 10 31.03.2025

Dr. Jaganath C_ M. Jodidhar

Direcior - Independent Director

01.04 2024 to 31.03.2023

Shn Ram Nibal Nishad

Director -Independent Disector

01.04 2024 to0 31.03.2025

Smt. Rohim Rawat

Director -Independent Director

01.04 2024 10 31.03.2025

Smi. Ekta Madan

Company Secretary & Compliance Officer

01.04 2024 10 31.03.2025

Subsidiary/Associate/JV e
Name of Related Party Type of Relationship Period
|REDA Globa! Green Enerpy Finance IFSC Ltd. | Subswiary® 07.05 2024 to 31 03.2025

*Also Refer Note 38(11) 1o Frnancial Statements

IMMNRE wude s order no 340-11/12018-IREDA. dated January 21, 2022, sppeunted Shi Shabdshacan M Brohmbhatt, as Part-Time Mon-Official Director
{Independent Durector) on the Board of the Company For a perod of three years we [ the date of wsue of the ordec or until further order, whichever event eceurs
earbier Accordingly, the tenure of Shi Shatxisharan N Bahmbliatt was completed on 20 01 2025 Thereatler, in pursuance to MMRE order ng 34011, 1:2018-
[REDA- Part( 1) dated March 28, 2025, Shn Shabdsharan N Bishmbhat has been appomted as Non=Ufficial Director {Independent Director) of IREDA w e f
Murch 28, 2025, for o penod of | (One) vear we I the date of 15sue of the MMRE Order o until funher arders, whichever event occurs earlier Accordangly, the
tenwre of Shn Shabdsharan N Brahmbhatt was completed on 27 03 2026 and he 15 ceased to be the Independent Direcior of IREDA we [ 2803 2028

IMNRE vude its order no 340-11/1/2018-IREDA dated March 28. 2022 appointed Dr Jagannath ¢ M Jodidhar as Non-Official Director {Independent Darector )
on the Board of the Company for a perwod of three vears w.e § the date of issue of the order ar winl further arder, whichever event occurs earlier Accordmgly,
the tenure of Dr Jagannath C M Jodwihar was completed on 27 03 2025 and be ceased to be Dwector of IREDA we § 28 03 2025 However, in pursuance 1o
MMRE order no. 340-11/1/201 8-IREDA- Parti 1) daed March 28, 2025, Dr Jaganath Chennakeshavs Murthy Jodidhas has been apponted agmn os Non-Official
Director {Independent Director) of IREDA w e f March 28, 2025 for a peniod of | (Une) vear w e F the date of ssue of the MMRE Ornder or ustil frther orders,
whaichever event occurs eartier Accordingly, the tenure of Dr Jaganath Chennakeshava Murthy Jodidhar was completed on 27 03 2026 and he 15 ceased 1o be the
independent Director of IREDA w o f 2803 2026

MANRE vide its order no 340-11/1/2018-IREDA dated March 0%, 2023 appented Shri Ram Mibal Nishad & Smt Rohum Rawat, as Part-Time Non-Official
Durectors {Independent Dwrectors) on the Board of the Company for 2 perod of thees vears wee F the date of issue of the order o until funher onders, whichever
event occurs earher Accordingly, the tenwre of Shn Ram Mihal Mishad & Smt Rohim Rawai was completed on 05 03 2026 ond thev ceased 10 be the
Independent Dwector of IREDA w e § 0603 2026
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MNotes to Standalone Financial Statements
For the year ended 319 March 2026

“Shr Tusar Kant Panida, Executive Director (F&A ) has been designated as a Key Managenal Personne! of the Company as per Secbon 251 of the Companies
Act, 2003, n place of Shey Amnt Goel, General Manager (F&A) w e T 0203 2020

SMMRE vide Office Ordes Mo /13201 7-IREDA dated 27 March 2024, hawe entrusted the additronal charge of the post of Durector (Techmical), to Shn Byay
Kumar Mohanty, Director (Finance). for a period of o (s} months we [ 05 March, 2024, or tll the appomiment of regular mcumbent, or unnil further anders,
whichever is the earliest

Consequent (o the approval of DPE, the post of Director { Technical has been redesignated as Director (Projects) w the Company w e [ 27 June 2024

Further, MNRE vide tts letter dated 12092024 hos conveyed the approval of Appointment Commuitee of the Cabmet (ACC) vide OM dated 07.09 2024 for
extension of Additional Change for the post of Director (Projects) to Sha Byay Kumar Mohanty, Director {Fmance), IREDA for a further period of 6 moaths
wef 0509 2024 or ull the sppowtrment of a regular incumbent or wntil further orders, whicheves s eardiest Accordingly, the additional charge of the Director
(Projects). IREDA 1o Shri Bijay Kumar Mohanty was valid till 04.03 2025,

“MNRE wide i3 letter no 34085201 7-IREDA dated 12 12 2024, has infarmed that Central Deputanon tenure of Shn Ajay Yadav, [AS (Former JS, MNRE) has
been completed on 11 12 2024 (AN] Accordingly. Shri Ajay Yadav, Dhrector (Govt Nomianes) ceased to be Director of IREDA we § 12 122024

Trusts / Fusds under control of the Compan

IREDA Employees Contributory Provident Fund Trust
IREDA Emplovees Grauwuty Fund Trust

IREDA Post-Renrement Medical Scheme Trust
IREDA Emglovee Benevolent Fund

i. Compensation to KMPs

(T in Crores
Particulars Year ended Year ended
31.03.2026 31.03.2025
Short-term benefits
- Sitting Fee (1o Independent Directors) 0.74 0.63
- Others (Salarv) 274 1.98
Post-employment benefits 026 027
Total 3.7 .88
Mote -

- The Chaeman and Managing Diwrector, Dhsector (Finance) and Direcior { Techrueal) have also been allowed stafl car mcluding private journey upto s
ceiling of 1000 Kms per month on pavment of monthly charges as per Department of Public Enterprises guadelines,

. Contribastion towasds Grawaty Fund, for Functional Directors 15 not ascenmnable separately as the contribution to LIC 1s not made employee wise

. Provigion for kave encashment, post-returement medscal benefit, farewell gift et 10 functicnal duecior have been made on Lhe basis of actuwanal
valuatvon and are un addition 1o the aboy ¢ given compensation

il. Loans & Advances to and from KMPs:

Loans & Advances to KMFP

{in Crores)
Pariicalars Year ended Year ended
31.03.2026 31.03.2025
Balance at the beginning of the year 1.35 0.32
Loan & Advances yiven during the vear 058 122
Repayments received during the vear 0.18 0.15
Interest charged during the year 0.07 0,05
Interest received during the vear 0.05 009
Balance at the end of the vear 1.77 1.35
Loans & Advances from KMP
{Zin Crores)
Year ended Year ended
Paribenhay 31.03.2026 31.03.2025

Balance at the beginning of the vear

Loan & Advances given dunng the vear

Balance at the end of the year

Major terms and conditions of transactions with related parties

I Transactions with related parties are made on terms equivalent to those that prevail in arm'’s length transactions.
2. The remungration and loans & advances to Key Managenal Personnzl are in line with the service rules of the Company

~ 8 _ There 60 pending commitments to the related parties.
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Motes to Standalone Financial Statements
For the year ended 31 Murch 2026

B. Disclosures for transactions entered with Government and Government Entities

{¥ in Crores)
Name of Government Hfl:rt:u':s:fip Nature of I?A':;;E:: :;:;:.’::ft:: mﬁ::' as H!n:tue as
/Government entities c‘:'i::.l:’ Transaction 31_?;,;;35 31:;;:15 31032026 | 31.03.2028
e A E‘;rergy ':,f;;uf‘ ;‘i’:;"m’"m“‘ :'S:“I:;ﬁ’;‘;“ﬁéﬁ 2187 2093 224 80 224.65
Interest Paymeat 1 63 1.77 . 5
Sl 74.99 7733 . .

*Represeits the amount for FY2025-26 & FY 2024-25 respectively
Also refer note 38(48 (D) d ) 10 Financeal Statements for information on GO ghare i dividend
Also refer note 38(43) to Financial Sttements for mformation on rasing of taxoble bonds (GO Fully Serviced Bosds) on behalf of MNRE

The Company i3 a Central Public Sector Undentaking (CPSU) under the administrative control of Ministry of New &
Renewable Energy (MNRE), Government of India. Transactions with Government related entities cover transactions thal are
significant individually and collectively. The Company has also entered into other transactions such as telephone expenses,
air travel and deposits etc. with other CPSUs. They are insignificant individually & collectively and hence not disclosed. All
transaclions are carried out on arm's length,

Significant transactions with related parties under the control / joint control of the same government are as under : -
{Tin Crores)

Transaction | Transsetion Bilsceas
during during Balance as ot

MName of the Company Nature of Transaction year ended yesr ended 31.03.2026 % I};'zu-zs

| 3L03.2026 31.03.2025 i
Rewa Ulia Mega Solar Limued Repayment of Loan 30.22 30.22 35121 38143
State Bank of lndia Repayment of Loan 0.85 0.68 - 0.85
Broadcast Engineenng Consultants
Lndia Linited® Repayment of Loan - 406 S0 SEn
SIVN Green En.:l&y Lid Disbursement of Loan 1,335 49 696 00 3,561.40 222591

; : . Rent & Other Charges-
Life Insurance Corporation of India Branch Office 0.10 0.07 - {0.00)
NBCC (India} Limited Muaintenance Charges |88 173 0.44 025
s Internet Connectivity
Powergrid Teleservice Lid. Charges (TR L) 0l - (005)
; : Reimbursement of =

Solar Energy Corporation of India Expendituse 0.30 - 0.09 0.09
Central Warehousing Corporation Office Sanitisation 023 022 - - |
Mational Institute of wind Epergy Rent Income 0.09 0.07 - -

*Pertaing o NPA Account of M/s Broadeast Enginderng Consultants India Limited (BECILY which s a Central Publec Secter Enterpnse (CPSE) having Loan
outsiandmng of T 51 11 crores on 31 March 2026

During the year, the Company has also received interest of 2 251.93 crores (previous year: T 175.47 crores) and repayment of
principal of T 31.07 crores (previous year; ¥ 34,96 crores) on the loans 1o government related entities. Further, an amount of T
6.21 crores (previous year: ¥ 10.17 crores) has been accounted for as Service Charges towards the vanious schemes
implemented as per the mandate of the Government of India (GOI). Also refer Note 28 to Financial Statements.

C. Transactions with Employee Benefit Trusts in Control & Subsidiary of the Company: -

(¥ in Crores)
Name of Related Nature of Nature of dT: ::'::“;::‘: :::;’:g“;ﬂlf‘: Balance as Balance as
Party Relation Transaction at at
ended 31.03.2026 | ended 31.03.2025 31.03.2026 3
IREDA Employess
; Employee and
Contributory Trust Under
Provident Fund Control gm-pduycr_ 8.85 15 (0.82) 0.02)
ontributions
Trust
IREDA Employees | Trust Under | Contribution for $i3 047 ) )
Gratuity Fund Trust | Control LIC Premuum ¢
Monthly
IREDA Post- i ¢
Retrement Medical | 1150 e :’““I:I':;ﬂ;";:z' 2132 4339 . :
Scheme Trust emplover
IREDA Global Equity !
Green Eneigy Subsidiary - 2600 26.00 26.00
Fipance IFSC Lid Tavistent
IREDA Global Expenses on
Green Energy Subsidiary behalf of 0y4 117 211 117
Finance IFSC Ltd. subsidiary
. Also refer note 38(6)
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- \\i‘?ﬁ

\ (W

wn)
5".-1-_LHI) “ Ii

NN
NPt




MNotes to Standalone Financial Statements
For the year endedd 317 March 2026

10. Loans or advances in the nature of loans granted to promoters, directors, KMPs and related parties (as defined under the
Compamies Act, 2013), either severally or jointly with any other person that are
(a) Repayable on demand or
{b) Without specifying any terms or period of repayment

{Zin Crores)
As at 31.03.2026 As at 31.03.2025
Amount of loan or e age to total Loans Amount of loan or % age to tetal Loans
T B
T advance in the natare & Advanees in the advance in the nature & Advances in the
of lean ontstanding nature of loans of loan vutstanding nature of loans
Promoter
Directors ; .
TMPs Nil Nil
Uther Related Parties
11. Disclosure in respect of Indian Accounting Standard (Ind AS)-27 “Separate Financial Statements”
(% in Crores)
Particulurs As at 31.03.2026 As at 31.03.2025
Investment in Subsidiarv® 26.00 26.00
Investment 1n Associate / Joint Venture " i

A, The Company has incorporated a wholly owned subsidiary company named as “IREDA Global Green Energy Finance
IFSC Ltd” in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tec- City)
which provides debt denominated in foreign currencies for financing renewable energy sector. The Company has
invested an amount of USD 3.11 Million equivalent to 2 26.00 crores in its subsidiary, The subsidiary company has
received Certificate of Registration dated 18 February 2025 from IFSCA to undertake activities as a Finance Company.

Approval for incorporation of a retail subsidiary focused on renewable energy financing was obtained from the
Department of Investment and Public Asset Management (DIPAM) and Ministry of New and Renewable Energy
{MNRE) on 10 October 2024, Subsequently, NOC / Approval from RBI has been soughl and outcome of decision is
awaited.

A non-binding MOU was signed between SIVN, GMR, and IREDA on 09 September 2024, which stipulated an equity
investment of 5% for IREDA in GMR Upper Karnali Hydro Power Lid (GUKHL), Nepal & Karnali Transmission
Company Pvt Ltd (KTCPL), Nepal each. The proposal for investment of 5% equity by IREDA in GUKHL and KTCPL
each, was approved by Ministry of New and Renewable Energy (MNRE) and Department of Invesiment and Public
Asset Management (DIPAM) respectively. Subsequently, RBI has approved the proposal vide letter dated 14 May 2025
and the project cost has also been cleared by the Ceniral Electricity Authority (CEA) on 12 September 2025. Going
forward, an Amended and Restated Joint Venture Agreement is planned to be executed among GMR, SIVN, IREDA,
and the Nepal Electrnicity Authority (NEA)  Accordingly, based on the presently approved project cost and shareholding
structure, the expected investment by IREDA in GUKHL and KTCPL is estimated at 2 181.72 crore, including
contribution towards NEA's free equity.

12, Compliance with number of layers of companies

The Company has complied with the rules specified in Companies (Restriction on number of Layers) Rules, 2017 during the
current and previous vear.

Compliance with approved Scheme(s) of Arrangements

I'here were no schemes of arangements entered into by the Company which require approval by the competent authority in
erms of sections 230 to 237 of the Companies Act, 2013, during the current and previous year

Disclosure in respect of Indian Accounting Standard (Ind AS)-33 “Earnings Per Share (EPS)”

A. Basic EPS

Basic earnings per equity share is calculated by dividing the net profit or loss attributable to equity shareholders of the
Company by the weighted average number of equily shares outslanding during the year. The calculation of basic EPS is as

follows :
Year

Particulars J?D;;g E:a;};:g
Profit / {loss) For the vear, attnbutable to the equity shareholders of the Company (2 crores) 1,873.34 1,698 60
Earnings used in calculation of basic earnings per share (A) (2 crores) 1.873.34 1,698.60
Weighted average number of erdinary shares fur the purpose of basic earmings per share (B} 2.78.56,03,526 2,68,77,64, 706
Face Value per Equity Share {in ) 0 10
Basic EPS (A/B) (in T) 6.73 6.32

*Caleulated as [(2.68.77.04 T06* 365/365) + (12,1400, 562° 294M3651] consudering allotment of fresh equity shares on |1 06 2025 through Qualified Institistional
Placement (1F) done by the Company. Also Refer MNote 38(24] to Frnancial Statements.
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Notes to Standalone Financial Statements
For the sear ended 387 March 2026

B. Diluted EPS

Diluted ¢carnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive poteatial equity

shares. The calculation of Diluted EPS 15 as follows: -

" Year ended Year ended
PeLtaMoy 31.03.2026 31.03.2025
Profm (loss) for the year, attributable 1o the equity shareholders of the ny (¥ crores) 1,873.34 1 698 60
Earnings used in calculation of diluted earnings per share(A ) (¥ crores) 1,873 34 1,698 60
Weighled average number of ordinary shares for the purpose of diluted earnings per share (B) 2,78,56.03,526 2,68,77.64,706
Face Value per Equity Share (in &) 10 10
Diluted EPS (A/B) (in T) 6,73 6,32

*Caloulated s [(2,08,77,64, T06*365/365) + (12,14.60,562*294/365)] considering allotment of fresh equity shases on 1L 06 2025 theoogh Qualified Institubonal

Placement [J1F) done by the Company  Also Refer Note 38(24) 1o Financial Susmements

Disclosure in respect of Indizn Accounting Standard (Ind AS)-36 “Impairment of Assels”

The Company. at each balance sheet dale, assesses whether there is any indication of impairment of any assel andfor cash
generating unit. If such indication exists, assefs are impaired by comparing carrying amount of ¢ach asset and/or cash
generaling unit to the recoverable amount being higher of the net selling price or value in use. Value in use is determined
from the present value of the estimated future cash flows from the continuing use of the assets. The Company has no
impairment loss during the current and previous year.

Disclosure in respect of Indian Accounting Standard (Ind AS)-37 “Provisions, Contingent Liabilities and Contingent
Assets"”

a) Contingent Liabilities:

(¥ in Crores)
Particulars As at 31,03.2026 | As at 31.03.2025
a) Claims agamst the Company not acknowledged as debt
1 Taxaton Demands:
Income Tax cases' 15.47 18.30
Service Tax and Goods & Service Tax (GST) cases® 29591 280,92
i, Uthers® 457 5.00
b} Guarantees excluding financial guaranices
i Guaraniees 910.70 1,569 81
ii_Letter of Comforl | Payment Order Instrument issued and outstanding 1,539.93 930.58

'Income Tax

This periains to Income Tax case for AY 2014-15 which is pending before the CIT(Appeals) (Previous Year. This pertains 1o [ncome Tax
cases for AY 2014-15 (T 14.03 crores) and AY 2020-21 (2 4.27 crores) which are pending before the CIT(Appeals), while case for AY 2022-
23 has been moved for rectification under Section 154 of the Income Tax Act )

The Company has recerved a favourable decision from ITAT dated 31.12.25, wherein appeals on all the grounds have been allowed in other
years (AY 2010-11 to AY 2018-19, except AY 2014-15 as the case is pending). Necessary adjustments have been made and 2 .44 crores
pertaning 10 AY 20014-15 has been restated as Contingent Liability, The Company is hopeful of a favourable outcome in respect of the
vanous issues covered under the appeals and thus no provision has been considered as necessary,

The Company has received a favourable decision from CIT(A) dated 17 10.25 for AY 2020-21 , wherein appeals on all the grounds have
been allowed, While the Income Tax Department has preferred an appeal against the erder and the case stands in ITAT, the Company is
hopeful of a favourable oulcome in respect of the vanous issues covered under the appeals and thus no provision has been considered as
necessary

For the Income Tax Cases of earlier years (AY [998-99 — AY 2009-10), the Hon'ble High Court of Delh decided the WRIT petition in
favour of the Company vide order dated 08 December, 2023 and pronounced that the assessment procesdings concerning from AY 1998.99
o AY 2009-10, pursuant to the orders of the Tribunal dated 21 November 2014 and 2% May 2015. have become nme-barred and thus
directed the AQ 10 accept the returned income and pass the conscquential urders. Such consequential orders are awaited, and any
adjustments shall be accounted for upon receipt of the respective orders

IService Tax and Goods & Service Tax (GST) cases

The Company had received a Notice of Demand/Urder from the Commissioner. Adjudication, Central Tax, GST Delhi East dated |15 March
2022 creating demands on the Company amounting 10 2 11709 crores (excluding applicable interest) for financial year 2012-13 10 2015-16.
Although the Company contends that entire demand is barred by limitation, it has provided for ¥ 13.95 crores {previous year - ¥ 13.22 crores)
including wnterest on conscrvative basis. Based on law and facts in the matier, Service Tax demand (including interest) of 2 259.92 crores
(Previous Year ¥ 244.94 crores) has been disclosed as contingent liability. Further, since the Company is a government enlerprise, no mala
fide intention can be attributed 1o it and thus, extended period of limitation ought not 10 be invoked based on certain decisions of Hon'ble
Supreme Court in such cases and hence the penalty has not been considered for disclosure as a contingent liability, The Company has filed an
appeal with CESTAT, New Delhi on 15 June 2022 in the majis

| %
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The Company had received order dated 25 March 2022 from the office of Additonal Director General (Adjudication) on recovery of Service
Tax on Guaranmtee Fee Paid to Government under Reverse Charge basis for the period April 2016 to Juse 2017 rasing a demand of 2 20.73
crores towards Tax, ¥ 20.73 crores towards penalty and applicable interest thereon. While the Company had filed an appeal against the same
before the Hon'ble CESTAT, Mumbai on 24 June 2022, #f has made requisite provision towards the Tax and interest thereon amounting to 2
75.62 crores (Previous Year: ¥ 69.36 crores) and penalty amount of ¥ 20.73 crores (Previous Year ¥ 20.73 crores) has been disclosed as
contingent liability.

The Company has recerved order dated 31 Janwary 2024 from the office of Commissioner of Central Tax Appeals -1, Delhi, vide which the
appeal filed by the Company against recovery of GST on Guarantee Fee Paid to Government under Reverse Charge basis for the period 01
July 2017 to 26 July 2018 has been rejected. While the Company 15 in the provess of filing appeal with the GST Appellate Tribunal, in FY
2023-24 it has paid Tax amount of € 13.28 crores under protest and made requisite provision towards Tax and interest thereon amounting to
2 2896 crores (Previous Year: ¥ 28 96 ceores) The penalty amount of ¥ 15.26 crores (previous year: ¥ 15.26 crores) has been disclosed as
contingent lLiablity.

H0thers

Includes penalty for 2 Nil crores (previous year: ¥ 0.03 crorel imposed by Mimstry of Corporate Affars (MCA) w.rt. non-appointment of
Woman Director. The Company being a government company has no coatrol over appointment of directors. The Company filed appeal
before the Regional Director (NR) MCA. The Regional Director (Northermn Region), MCA. vide Order dated 11 December 2025, has set
aside the adjudication order dated 30 September 2022 passed by the Adjudicating Authonty/Registrar of Companies, NCT of Delhi &
Haryana. Accondingly, the appeal filed by IREDA has been allowed and disposed off. Also includes an amount of T 2.96 crores {previous
year T 462 crores) perainmg o cases pending before Hon'ble High Court of Delhi i the form of Wit Petition against the order of
disciplinary authority for dismissal of staft from service of the Company. There is no interim order in this matter. Alse includes 2 035 erore
{previous year: ¥ 0.35 crore) pertaming 1o withheld PRP of ex-Functional Directors of the Company pending clarification. Further, includes
an amount of € 1 26 crores pertaining to a petition wor.t. refund of front end fees filed before Hon'ble High Court of Delhu.

The above does not include amount pertaining to the arbitration proceedings imitizted by M/s Jackson Engineers Lid against IREDA & Anr
on 15 August 2024, in the matter pertaining 1o deduction of Liguidated damages amounting 1o 2 13.46 crores by IREDA under contraci
agreements for Supply, erection work, civil & allied works as well as for the delay in commissioning of project named 50 MW (AC) Solar
BV Plant at Kasargod Solar Park, District — Kasargod, Kerala, The Claimant (Jackson Engineers Ltd) has filed claim of approx. |56 55 crores
and IREDA has filed statement of defense on 30 October 2024 with a counter claim of 2 47.34 crores. It is unlikely that IREDA may get any
adverse order as the Claimant was appointed by SECI and not by IREDA. However, if any adverse order is passed by the tribunal, the same
can be challenged under Section 34 of the Asbitration and Conciliation Act, 1996, In view of this, probable outllow is remote hence the same
has not been provided or disclosed as a contingent Liability.

b) Contingent Assets: Nil (previous year; Nil)

¢) Commitments

(€ in Crores)
Particulars | Asnt31.03.2026 | Asat31.03.2025
Capital Commitments:
Estimated amount of coniracis remaining 1o be execuled on capital account 0.04 0.54
Total Commitments 0.04 0.54

/,@ Disclosure in respect of Indian Accounting Standard (Ind AS) - 38 “Intangible Assets™

& 5"/ The Company has revognized the Warld Bank CTF Grant (Refer Note No. 38(7a) to Financial Statements) received related to
~CACUC the ERP in the Statement of Profit and Loss over the life of the intangible asset (ERP) and presented as a reduced
amortization expense amounting to X 0.37 crore (previous year: ¥ (.37 crore).

18. Disclosure in respect of Indian Accounting Standard (Ind AS)-40 "Investment Property”

" Investment property comprises of a Residential flat at Jangpura, New Delhi which has been leased. Refer Note 11 to
@9y Dgp, Financial Statements.
8,

Details of incomes and expenses:

{¥in Crores)
i Year ended Year ended
Particalacs 31.03.2026 31.03.2025
Rental Income 007 0.07
Durect Operating Expenses (Repairs and Maintenance) 0.00 0.00

* - ‘\ (i) Fair value of invesiment Property:

The market value of the investment property has been assessed (as per the valuation done by a registered IBBI valuer as
defined under rule 2 of Companics (Registered Valuers and valuation) Rules, 2017) at 2 3.75 crores as at 31 March 2026
basis valuation report dated 09*® April 2026 (previous year: ¥ 3.66 crores).

19. Disclosure as per Indian Accounting Standard (Ind AS) 107 - “Financial Instruments Disclosures”

The Company has established a comprehensive policy framework to effectively manage credit risk, market risk, liguidity
risk, and operational risk. The Risk Management Policy has been developed under the guidance of the Risk Management
Committee (RMC) and approved by the Board of Directors. The Risk Management Committee 1s a Board level Comminee,
and the Board has overall responsibility for the Risk Management Committee which is supplemented by Management level
and corporate level committees namely Asset Liability Committee, Credit Risk Management Committee and Operational
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Risk Management Committee. The Risk Management Policy is periodically reviewed. The Risk Management Committee,
headed by an Independent Director, ensures independent risk oversight and full transparency in the risk management process.
The prudent Risk Management policies are ratified by the Board of Directors to ensure compliance with RBI guidelines and
SEBI (LODR) Regulations, 2015, which form the governing framework for the company's business activities. This includes,
but is not limited to, the roles and responsibilities of Independent Directors (ID), as outlined in Schedule 1V of the Companies
Act 2013, Section 177(4)(vi). Regulation 6.12 of the DPE Guidelines 2011, and SEBI LODR Regulation 4. These roles and
responsibilities are clearly defined for sub-Board commitiee members, The company also has a designated Chief Risk
Officer (CRO) in an advisory role. responsible for independent risk oversight, based on information and outputs provided by
management functions,

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange Risk Management Commitiee
{FMC) is in place in the Company and hedging instruments such as forward contracts, swaps ete. are vsed to lower/mitigate
the currency and interest rate risks on the foreign currency borrowings. Hedging instruments are used exclusively for hedging
purpose and not as a trading or speculative instrument.

The key risks which the Company faces during its business operations are Credit Risk, Market Risk, Liguidity Risk. and
Operational Risk. These risks are carefully identified, assessed, and managed through the implemented risk management
policies and procedures. This note explains the sources of risk which the entity is exposed to and how the entity manages the
risk and the impact of hedge accounting in the financial statements,

Risk Exposure arising from Measurement Management
Credit risk analysis, Detailed appraisal
ot | Lo, Koot Cah & oy [ AR s £ 6o | s ot cocnion: i
equivalents, and Other Financial Assets Loss a:':ah'.-ris collateral, additional guarantees &
diversification of asset base
Debt Securities, Borrowings (Other than Availability of committed credit lines,
Ligusdity risk Debt  Securities) &  Subordinated | Cash Mlow forecasts borrowing facilities and also short-term
Liabilities and Other Financial Liabilities loans ¢ WC limits and OD limuts.
Market risk- Financial Assets & Liabilities Cash Mow forecasting & | Hedging instruments such as foreign
Foreign Currency denominated in Foreign Currency Sensitivily analysis exchange forward contracts, swaps elc,
:::rh:t nsk- interest E:?:;j::xr(;::u than debl secunties) Seastivity anabysis Interest rate swaps
Market risk- Investment Sensitivity analysis Portfoho diversification
secuntv prces

A. Credit risk

Credit risk is the inherent risk in the lending operation and arises from lowering of the credit quality of the borrowers and
the risk of default in repayments by the borrowers. A robust credit appraisal system 1s in place for the appraisal of the
prajects in order to assess the credit risk. The process involves appraisal of the projects, rating by external agencies and
assessment of credit risk. appropriate structuring 1o mitigate the risk along with other credit risk mitigation measures. The
Company splits its exposures into smaller homogenous portfolio based on shared credit risk charactenstic, as described
below in the following order : -

- Secured’ unsecured i.e., based on whether the loans are secured.
* Nature of security i.e., nature of security if the loans are determined to be secured.
+ MNature of loan i.e., RE Sector 1o which the loan has been extended.

An assessment of whether credit risk has increased significantly since initial recognition is performed al each reporting
date by considering the change in the risk of default occurring over the remaining life of the financial instrument. In
determining whether the risk of default has increased significantly since initial recognition, the Company considers more
than 30 days overdus as a parameter, Additionally, the Company considers any other observable input indicating a
significant increase in credit risk.

The Company defines a financial instrument as in default when it has objective evidence of impairment at the reporting
date. It has evaluated these loans under Stage 111 on case-to-case basis based on the defaulted time, perlormance/operation
of the project. The Company recognizes impairment on financial instruments based on ECL Model in line with Ind AS
10%.

The ECL methodology / policy is reviewed and updated to evolve to the market dynamics and various regulatory
guidelines / observatons . Forward looking economic mformation is included in determining the 12-month and lifetime
PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an ongoing
basis.

Collaterals and other credit enhancements

The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are
FDR/BGs, Charge on immovable property belonging to the promolers and corporate guaraniees on case-to-case basis.

(a) The company manages and controls credil risk by setting limits on the amount of risk it is willing to accept for
individual counterparties and for industry concentrations. and by monitoring exposures in relation to such limits.
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i. Provision for expected credit losses

Basis for recognition of B
expected credit loss provision
Loans

Stage Category Description of category

Assets where counter party has strong capacity to meet
Stge | Standard Assets the obligations and where risk of default i negligible or 1 2-month ECL
nil / regularly paving assels

Loans with increased | Assels where there has been a significant increase in

Stage 2 credil risk credit viék Since inliial rocounilion. Lifetime expected credit losses
Assets where there is high probability of default and

Stage 3 Loans- Impaired written off assets where there is low expectation of Lifetime expected credit losses
recovery

ii. Significant estimates and judgements
Impairment of financial assels
(a) Expected Credit Loss (ECL) for Loans and Non — Fund Based Facilities
lmpairment allowance (ECL) on loan assets is provided as per the Board approved ECL methodology and calculations
done by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance

(including standard loans and non-fund-based facilities) stands at ¥ 2,689.14 crores as at 31 March 2026 (previous
period 2 1,920.24 crores) as detailed below -

(% in Crores)
As at 31.03,2026 As at 31,03.2025
B AnstGeny Loan Amount ECL Loan Amount ECL
| Stage | Loan 87.656.36 340.14 71,685 96 329.66
[ Stage 11 Loan 2,07836 268 76 2,633.30 71878
Stage 11 Loan 324546 2.073.15 1, B60.25 845.59
Sub Total 92.980.18 2,682.05 76,185.51 1,894.03
Non-Fund based Facilities 2,450.63 7.09 2,500.39 26,21
Total ECL 2,689.14 1,920.24

Excluding Funded Interest Teom Loan (FITL ) balance of ¥ 69 69 crones {previous penod T 82,74 crores) agaunst which equivalens Labality is standing in
the books

During the year ended 31.03.2026, certain observations of RBI were prospectively incorporated in the ECL
methodology / workings, which resulted in a reduction in the ECL valuation by 4.13 crores.

{b} Expected credit loss for trade reccivables under simplified approach:
As at 31,03,2026

{¥ in Crores)
0-30 91-120 More than
Particulars Not due days 3::: :::' ﬂ'::::‘ days past 120 days | Total
past due pa due past due
Gross carying amount 315 - - - - 276 5.91
Expected loss rte - - - - - -
Expected ercdllllysscs (Loss £ = = = E (276) (2.76)
allpwanee provision)
Carrying amount of trade 115 . R B 115
receivables (net of impairment) y =
Balance as at 31.03.2026 315 - - - - - .15
As at 31.03.2025
(¥in Crores
0-30 91-120 More than
Particulars Not dwe days “"'::“” “'9'::"" dayspast | 120days | Total
past due s L g due prast due
(Gross carrying amount 3.17 - - - - 2.76 593
Expected loss rate - - - - " - =
Expected credit losses (Loss . o y . B . N
allowance provision)
Carrying amount of trade ) B . by
receivables (net of impairment) i 276 i
Balance as at 31.03.2025 A17 - - - - .76 593
E B. Liguidity Risk
& : ; _—
O Y : Liquidity risk refers to the risk that a company may not be able to meet its financial obligations due o a lack of
Qr sufficient cash and marketable securities or the availability of funding. Prudent liguidity risk management involves
o* maintaining an appropriate level of cash, marketable securities. and committed credit facilities to meet obligations when
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they become due. The management of the Company closely monitors the forecast of the liuidity position and the
availability of cash and cash equivalents based on expected cash flows, including interest income and expense.

The Comprehensive Asset Liability Management Framework alse outhines the framework for liquidity risk management
The Company is also complying with the Liquidity Coverage Ratios requirement and mantaining High-Quality Liguid
Assets, in line with the requirements of the RBI guidelines.

(i)
The Company had access to the following undrawn borrowing facilities at the end of the year:

Financing arrangements

(% in Crores)
As at 31.03.2025

Particulars As at 31.03.2026

Fixed rate
Expiring within one year (Financial institutions - Fprex Loans) - -

- _Expinng wathin one vear (Bank Loans) - -
Expiring beyond one vear (Financial institutions - Forex Loans) - -

Floating rate

- Expiring within one year (Financial institutions — Forex Loans)

- Expiring within one vear (Bank Loans)

- Expiring beyond one year (Bank loans)

- Expiring beyond one year {Financial instiutions - Forex Loans)

1,659.00
12,585.00

1, 475.50
4,585.00

(i) CC/OD/ LoC/ WCDL limits

The Company has access to cash credit, overdrafi. line of credits and working capital demand loans from banks to meet
unanticipated liquidity need. Further, the Company has the highest domestic eredit rating of AAA / Al+, thereby
enabling it to mobilize funds from the domestic market within a short span of time. The Company has access to the
following undrawn borrowing facilities:
(% in Crores
As a1 31.2025
447208

As st 31.03.2026
4.327.21

Particulars
CC UD: LoC/ WCDL limits

(ili) Maturities of financial liabilities

The tables below analyzes the Company’s financial liabilities into relevant maturity groupings based on their contractual
maturities for all non-denivative financial liabilities for which the contractual maturities are essential for an
understanding of the timing of the cash flows. The amounts disclosed in the table are the contractual undiscounted cash
flows: -

As at 31.03.2026

(¥ in Crores)
15-30/31 | Owerl Over 2 Over 3 Over 6
1-7 | 814 er | year -|Over 3 years| Qwver S
Particulars duys month= | months= |(months = upts months -upto Total
days:| dags {1 month) |2 months | 3 months 6 months 1 yenr Splatyeiisip S yeny yrin

kw T 23| 4042 148 33 AT 233084 233692 QL3839 ZIBRA U B264 87 2145979 | 6784877
Borrowimngs

Foreign

Currency 90,9 1332 126 33 1934 42387 [T 194K 83 464824 | 1001386
Bolmm:ml

As at 31.03.2025
(¥ in Crores)
13- 30/ 31 | Over] Over 2 Over 3 Over & '
Particulars L7 :"H days manth— | months = |months — upte months -upto) :}':: ;m: 2";:1"“: 0‘:: Tutal
ayd {1 month) |2 months | 3 months & months ! year v s P yeu ¥

Rupee Jug Fa | M3 s )T 13090y (DR 51232 549 T4 14 53 & TRG 1T 23671587 | S6.230.00
Bormowings

Foreign
Currency - - K224 1208 (IR 15 17544 381 50 152843 1,296 85 4udE | 852146
Bomowimgs

Market Risk

Market risk is the possibility of loss mainly due to fluctuation in the interest rates and foreign currency exchange
rates. To mitigate the lending interest rate risk, the Company has a committee which periodically reviews its lending
rates based on market conditions, ongong inlerest rates of the peers and incremental cost of borrowings,

The Company’s borrowings comprise of both floating rate and fixed rate borrowings linked to benchmark rates as
applicable. For the foreign cumency borrowings, the Company mitigates the risk due to floating interest rate by taking
hedging arrangements and periodically monitoring the floating rate linked portfolio.

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange
rate movement risk. As per the Board approved policy. company mitigates the foreign currency exchange rate risk by
undertaking various derivalive instruments to hedge the risk such as Principal only swap, Currency and Interest Rare
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Swaps (derivatives transactions), forward contracts etc. These derivative contracts, carried at fair value, have varying
maturities depending upon the underlying contract requirement and risk management strategy of the Company.

I.  Foreign currency risk: -

The Company has foreign exchange exposwe in the form of borrowings from overseas lending agencies as part of its
resources raising strategy. Large cross border flows together with the volatility may render company's Balance Sheet
vulnerable to exchange rate movements. As per its Board approved policy. company mitigates the foreign exchange risk
through Principal Only Swap (POS), Cross Currency & lnterest Rate Swap (CCIRS), Forwards, Interest Rate Swaps
(IRS), Cross, Cusrency and Cross Currency Options, structured / cost reduction products etc. (derivatives transactions).
These foreign exchange contracts, carried at fair value, have varying maturities depending upon the underlying contract
requirement, market availability of the products and risk management strategy of the Company,

(a) Foreign currency risk exposure:

The Company's exposure to foreign currency risk at the end of the year expressed in INR, are as follows: -

(% in Crores)

Asat 31.03.2026 As at 31.03.2025
iaciiasacy ) Euro Y UsD Euro Y
Financial assets
Bank balance in foreign currency - - - 0.32 - .
Derivative assels
Foreign exchange swap contracts’ 869.93 101.64 25.92 42520 2592 36.76
Financial liabilities
Borrowings in Foreign currency 4,655.07 915.14 4,443 63 4,622 24 958.72 2.946.63
Derivative liabilities
Foreign exchange swap contracts - - 47.40 0.98 - 22.22
Net exposure lo foreign currenc
oot A':"& ; mmg:g Y | 38504 | si3s0 | s46sa | 49770 | e3zse 293011

*Foresgn Exchanye Swap Coniracis snchudes oplion conimeis

(b) Sensitivity

Sensitivity of Statement of Profit and Loss due to changes in exchange rates arises mainly from foreign currency
denominated financial instruments. The below mentioned table presents the impact on Statement of Profit and Loss
{+) Gain / (-) Loss} due to changes in foreign currency exchange rate by 5% (against INR} on foreign currency

exposure®: -
(T im Crores,
As at 31.03.2026 As at 31.03.2025
Particulars Decrease | Increase Decrease I Increase
Impact on Statement of Profit and Loss
USD Sensitvity 420 (4.201 423 (4 33)
EUR Sensitivity 19.56 (19 56) 1741 (17.41)
IPY Sensitivity 8592 (85.92) 89.39 189.39)

*Holding all other varubles constant
1I.  Cash flow and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or future cash flews of a financial instrument will fluctuate because of
changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates to the
long-term foreign currency loans with floating interest rates and floating interest rate term loan from banks, The
Company manages is foreign currency inlerest rate risk according to its Board approved Foreign Currency and
Derivatives Risk Management policy.

The Company’s fixed rate rupee borrowings are carried at amortized cost. They are therefore nol subject to interest rate
risk, since neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest
rales.

(a) Interest rate risk exposure

The exposure of the Company's borrowings to interest rate changes at the end of the year are as follows:

(% in Crores
Particulars - As at 31.03.2026 As at 31.03.2025
_‘\"Iriublr rale burrowings ’ -
1580 Rupee denominated /Eﬁv% 3435797 12,653.30
L C:f Foreign Currency denominated /7 ¢ \ 4,443 75 2 894 95
4 ,é/ B\ [ 7 TSma) w0172 15538
f | 77 o -
| e | NGVEDELHI | A
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(b) Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in inferest rates®.

(c)

{¥in Crores,
Impuct on Statement of Profit & Loss
Particalars As at 31.03.2026 As at 31.03.2025
Interest rates — increase by 50 basis points (194.01) {71.74)
Interest rates - decrease by 50 basis poinis 194.01 77.74

*Haldhing all other variables constant

Impact of Hedging activities

Derivative financial instruments and Hedge Accounting

The Company has a Board approved policy for undertaking derivative financial instruments, such as Principal Only
Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross Currency
and Cross Currency Options. structured / cost reduction products etc. to hedge and mitigate its foreign currency
risks and interest rate risks in foreign cumency borrowings.

Hedge ineffectiveness is determined at the incephion of the hedge relationship, and through periodic prospective
effectiveness assessments to ensure that an economic relationship exists between the hedged item and hedging
tnstrument.

The Company applies the following effectiveness testing strategies:

- For cross currency swaps. option structures and interest rate swaps that exactly match the terms of the hedged
item, the economic relationship and hedge effectiveness are based on the qualitative factors using critical terms
match method. For option structures, the Company also analyses the relationship between changes in the value
of the hedge instrument and the hedged item using regression analysis.

- The Company has established a hedge ratio of 1:1 for hedge relationships as the underlying risk and notional
amount of the hedging instruments are identical to the hedged items.

Movement in Cash Flow Hedge Reserve (CFHR) :

(¥ in Crores)
. Year ended Year ended
Pourticpls 31.03.2026 31.03.2025
Balange at the beginning of the year {1941) (137 44)
Change in the fair value of effective portion of hedging instruments 44201 171.66
Foreign exchange pain/ (losses) on hedged items {232.77) 153.63)
Balance at the end of the vear (before tnxes) 189.82 (19.41)
Movement in Cost of Hedge Reserve :
itin Crores
R Year ended Year ended
Pacticalars 31.03.2026 31.03.2025
Balance at the beginning of the year (6.07) -
Change in deferred time value of foreign cormency option structures (85 81) {23.25)
Amortization of fime value for the vear 7861 17.18
Balance at the end of the vear (before taxes) {13.27) (6.07)
Disclosures on Effects of Hedge Accounting on Balance Sheet:
As at 31.03.2026
(T in Crores)
Hoage | Wewmed | CHURE
Type of hedge and risks Maturity dates edg average strike .
ratio et hedging
P instruments
Cash Flow Hedge
Forewn exchange and intersst rate nsk
{1} Prncipal Only Swaps
- USD 15-Api-2026 10 09-Mar-2037 | 11 | 720369 38809
- EUR 30-Jun-2026 to 31-Jan-2031 1:1 B3 6357 7573
- IPY 24-Ape-2028 10 19-Sep-2028 1l 0.584) i8.07)
(1) Cross Curréncy Interest Rate Swaps '_ | _ N
- UsSD 1 5=Jul=-2026 10 15-O¢1-2026 i1 670711 1963
- ELR p = s i
- Py . & = "
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{111} Forward Contracts

- usD - [N - -

- IrY - 1:0 - -
(v} Uptions Contracts

= usp | 5-May-2026 to 16-Nov-2026 1:4 9] 8421 {1.68)

- IPY |16-Jun-2026 o 16-Dec-2026 I:1 0.5899 (23 94)

v} Interest Rate Swaps
- JPY 24-Apc-2028 1.1 0.9825% 453

For detnils regarding notional amounts and carry g amount of derivatives, Refer Note 4 10 Financial Statements.

As a1 31.03.2025
(% in Crores)
3 Change in
Weighted 2
Type of hedge and risks Maturity dates He::‘ average strike ﬁ::;l." of
e price/rate st Bing
ruments
Cash Flow Hedge
Foreign exchange and interest rate risk
111 Principal Only Swaps
= usp 15-Apr-2026 10 09-Mar-2037 1:) T0.7387 (105.42)
- EUR 30-Dec-2025 fo 3 1-Jan-203 | 1:1 85.8493 (7.65)
| - IPY - -1 - 59.85
(i) Cross Currency Interest Rate Swaps
- USD 1 5-July-2026 1o | 5-Oct-2026 I:1 67.0729 1.89
- EUR & . 2 .
- JPY . - - -
. i0i1) Forward Conlracts
ﬁ"‘bsoé\ - UsB : T - 023
.‘\/—\d? = e
= P/ EUR % > S B
= L. JPY s W] : (39 44)
¥ |I [y (- L
!. f( \ DELHI w1 Options Contracts
\E\ / - usp 15-Apr-2025 1o |4-Nov-2025 L 84.379% 575
\._ s - IPY 18-Jun-2025 o | §-Dec-2025 1:1 05581 34.85
o D A 7 For details regarding notional amounts and carying amount of denivatives. Refer Note 4 fo Financial Statements

Effects of hedge accounting on statement of Profit and loss und other comprehensive income: -

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associated
with the foreign currency borrowings. For hedging foreign currency and inferest rate risk, the Company uses forward
contracts, cross currency swaps, principal only swaps, interest rate swaps ete. To the extent the derivative contracts
designated under the hedge accounting are effective hedges, the change in fair value of the hedging instrument is recognized
in ‘Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve are reclassified to the Statement of Profit
and Loss when the hedged item affects the Statement of Profit and Loss.

As at 31.03.2026

(Tin Crores)
Change in fair value of . .
< i
rpeuthoge | et e | SIS | o s g | Lt et
“:gh:::i:: :::;' of profit and loss () e Rednt Seom income
Cash Flow Hedge
Effective portion of
Foreign exchange and . gain /{loss) on hedging
teres! rate risk A0 2z instrament in cash flow
hedge reserve
As at 31.03.2025
& (%in Crores
Change in fair value of 5 . .
Hedge inefTectiveness Line item affected in
kedging instrument Foreign exchange gain/
Type of hedge w“.:':l in other nu:;rl;i::"i: -Tmﬁ' (Losses) on bedged Hem other cia::::le:mn-hu
compre Ve incdme
Cash Flow Hedge
Effective portion of
Foreign exchange and gain /(loss)h on hedging
inferest rake risk el " (3389 instrument in cash flow
hedpe reserve
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As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company. an open exposure on
foreign currency borrowings (40% of oulstanding-amount) is permissible. The open exposure as at 31 March 2026 is T
2,334.36 crores (previous year: T 2,360.71 crores) which is 23.31 % (previous year: 27.68 %) of the total outstanding foreign
currency borrowings and is within the permissible limits,

Out of the said open exposure, part hedging has been done for EURO 30.38 million (previous year; EURO 30.38 million) by
taking Principal Only Swap (USD/INR) for USD 33.73 million (previous year: USD 33.73 million) equivalent to ¥ 319.23
crores (previous year: T 288.63 crores).

Further, JPY 2,371.50 million (previous year: JPY 2,371.50 million) has been hedged by taking Principal Only Swap
(USDVIPY) equivalent to USD 17.60 million (previous year: USD 17.60 million), amounting to ¥ 14051 crores (previous
year. T 134.58 crores).

Securily created on Assets

i. Assets Hypothecated as Security

{T in Crores|
Particulars Asal 31.03.2026 | Asat 31.03.2025
First Charge on Pari Passu basis on Loans & Advances (Book Debts of the Company)
Financial Assets
= Tax Free Bonds 205583 2,576.60
- Bank Borrowings 2423638 23, 792.18
- Foreign currency loans 144325 1,525.01
Non-Financial Assets
Floating Charge
Financial Assets = =
Non-Financial Asséts ot =
ii. Secured by negative lien on book debts
(T in Crores)
Particulars As 81 31.03.2026 | As at 31.03.2025
Megative lien {Book Debts of the Company)
Financial Assels
= Taxable bonds 1,567 49 381736
Non-Financial Assets - -

Registration of charges or sutisfaction with Registrur of Companies (ROC)
For the year ended 31.03.2026

All forms were filed on time and the Company has no cases of any charges or satistaction yet to be registered with ROC
beyond the statutory time limits.

For the vear ended 31.03.2025

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC
beyond the statutory time limits.

Capital Management

The primary objective of the Company's capital management policy is to ensure compliance with regulatory capital
requirements. In line with this objective, the Company ensures adeguate capital at all tmes and manages its business in a way
in which capital is protected, satisfactory business growth is ensured. cash flows are monitored, and rating are maintained.

Consistent with peers in the industry, the Company monilors capital on the basis of debt-equity ratio
which is computed as Debt {Total Borrowings) divided by Total Equity as shown in the balance sheet.

(¥ in Crores
Particulars As af 31.03.2026 As at 31.03.2025
Debt 77.845.63 64,740.31
i 13,781,535 10,266.16
Debt-Equity Ratio 5.65 6.31

Department of Investment and Public Asset Management (DIPAM), MOF, GOI vide OM dated 18 September 2024 approved
the issue of fresh equity through Qualified Institutional Placement ((QQIP) route, in one or more tranches with dilution of GOI
shareholding in IREDA up 1o an extent of 7% ol the paid-up equity of IREDA on a post issue basis. Further, the Board of
Directors of IREDA i their 431% meeting held on 23 January 2025 accorded approval to raise equity capital for an amount
apgregating upio T 5000 Crore in one or more tranches through QIP subject to maximum dilution of 7% of the paid-up equity
of IREDA on post issue basis in accordance with Securities and Exchange Board of India (Issue of Capital and Disclosure
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Requirements) Regulations, 2018, and other applicable laws and regulations. Shareholders of the Company during the 227
EGM held on 24 February 2025 also approved the said proposal.

Inline, the Company has allotted 12.14.66,562 equily shares having Face Value of ¥ 10 each for cash on 11 June 2025 to
Qualified Eligible Buyers pursuant to Tranche | of QIP in accordance with the provisions of Securities & Exchange Board of
India {Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended at a premium  of ¥ 155.14 per share
aggregating to total equity fund raising of T 2,005.90 Crore. This has resulted in an increase of T 121,46 Crore in the issued
and paid-up Equity Share Capital of the Company and % 1,869.57 Crore (Net of Share 1ssue Expenses) in Share Premium
Account, Pursuant to the above mentioned QIP, the Government of India’s shareholding stands at 71.76% as at 3] March
2026.

The tunds raised through the QIP were utilized in line with the objects of the issue i.¢ lowards augmenting the capital base
of the Company to meet future capital requirements : for onward Lending and also for general corporate purposes which have
been disclosed to the exchanges in Q1 FY 2024-25 and are also summarized below :-

Amount to be utilized as per i
Objects of the issue as per prospectus A i o Utilization Unutilized amount
Augmenting our capital base to meet future capial
requirements and for onward lending ik a1 =
General corporate purposes’ 49776 497 76 -
Total 1,991.03 1,991.03 -

Note:
"The amount Lo be ubilized for peneral corporate purposes alone shall not exceed 25% of the Gross Proceed
"Nt proceeds = Gross proceeds of the fresh wsue of T 2,005 90 crores less our estimated offer expenses of T 14 87 crores

Subsequently, in the meeting held on 6th February 2026, the Board of Directors of IREDA, accorded approval for raising of
funds through the issuance of equity shares through a QIP in one or more tranches, for an aggregate amount of up to 2,994
Crore (Rupees Two Thousand Nine Hundred Ninety Four Crore Only), provided that the shareholding of the President of
India, acting through the Ministry of New and Renewable Energy, Government of India, does not dilute more than 3.76% of
the post-lssue paid-up equity share capital of the Company. Further, the said proposal was approved by the sharcholders of
the Company through a Special Resolution passed with the requisite majority on 14th March 2026,

. During the year ended 31 March 2026, the Company has signed a facility agreement to raise External Commercial
Borrowing (ECB) from SMBC GIFT City branch (Primary Lender) for JPY 28 Billion, including a Green Shoe Option
of JPY 12 Billion. This five-year unsecured facility, with bullet payment at maturily, is set to strengthen the
Company’s global market presence. The loan is linked to external benchmark i.e. TONAR and applicable spread.

ii. During the year ended 31 March 2026, the Company availed Term Loan from SBi Tokyo Branch in the form of
External Commercial Borrowing (ECB) in two tranches i.e. Tranche 1: JPY 16 Billion (¥ 963.04 crores) and Tranche
2: JPY 10 Billion (T 58Y9.80 crores). The loan is unsecured and is having bullet repayment with a tenor of 5 years from
the date of drawdown. The maturity of Tranche | is 25 April 2030 and Tranche 2 is 25 June 2030. The loan is linked to
external benchmark i.e. TONAR and applicable spread.

i, During Q1 of FY 2025-26, the Company has closed one credit line with AFD, which had a balance tenor of 60 months
by prepaying the entire outstanding amount of EUR 50 million basis review of its borrowing portiolio. Consequent, to
the full & final settlement of the subject credit line, the accumulated balance on account of Foreign Exchange
fluctuations (to be amortized over the tenor of the loan) in Foreign Currency Monetary item translation reserve
[FCMITR] and Other Comprehensive Income [OCI] was transferred to P&L account. This entailed unwinding of
agsociated hedge deals (loan was hedged to the extent of 91.41%) which resulted in net gain of T 7.80 crores. The
overall impact of the pre closure of the loan has been taken as a loss of T 45.41 crores during the year ended 31 March
2025.

248, Utilization of Borrowed Funds and Share Premium

I. The Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other
sources or kind of funds) to any other person(s) or entity(ies). including foreign entities (Intermediariecs) with the
understanding (whether recorded in writing or otherwise) that the Intermediary shall

i Directly or indirectly lend or invest in other peérsons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or )
ii. Provide any guarantee, security, or the like to or on behalf of the Ultimate Beneficiaries

2. Further, the company has not received any fund from any person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the company shall

i.  Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or
ii. Provide any guaranice, security, or the like to or on behalf of the Ulimate Beneficianes.

The company is of the opinion that the money receivable with respect 1o the MNRE GOI Fully Serviced Bonds (Refer
Note 38(43) o Financial Statements} is not covered under the above disclosure as the same is in accordance with the
mandate / MOU of the GOL
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27. Disclosure in respect of Indian Accounting standard (Ind AS) -108 "Operating Segments"

(i) Operating segments

Based on the "management approach” as defined in Ind AS 108, CMD, the Chief Operating Decision Maker (CODM)
evaluates the performance and allocates resources based on an analysis of various performance indicators by business
segments. The accounting principles used in the preparation of the financial statements are consistently applied to
record revenue and expenditure in individual business segment and are as set out in the significant accounting policies.
The Company operates in two segments - Financing activities in the Rencwable Encrgy (RE) & Energy Efficiency (EE)
sector and Generation of power through Solar Plant operations at Kasaragod, Kerala. Major revenue for the company
comes from the segment of financing activities in the RE & EE sector. The other operating scgment - Generation of
power through Solar Plant is not a reportable segment. The company operates in India; hence it is considered to operate
only in domestic segment. As such considered as a single business/geographical segment for the purpose of Segment
Reporting.

{(ii} Information about major customers
There is no single external customer contributing 10 percent or more of our revenue.
(iii) Geographical Information

Revenue from external cusiomers by location of operations and information about its non-current assets by location of

assets are as follows :

(T in Crores)
Revenue from external customers* Non=Current Asseta**
Particulars Year ended Year ended Year ended Year ended
31.03.2026 31.03.2025 31.03.2026 31032025
India 8.337.48 6.754.78 32022 148 60
Outside [ndia - - - -
Total §,337.48 6,754.78 32022 348.60
*Includes an amount of T 31 21 ciores (previows vear € 13 13 crores) penasrung 1o vet gaun/ (loss) on far vialue change of denvatives
**lachuies amowit w7 L property plast and equipment, aivestrien) property, oight 10 use asted and inlangible assens
(iv) Revenue from major products
Revenue from external customers for each product and service are as follows:
(2in Crores
Year ended Year ended
s 31.03.2026 31.03.2025
Interest Income 817920 6,575.39
Fees and Commission Income SE68 | 95.71
Sale of Power (Net) 2681 | 2648
28, Disclosure in respect of Indian Accounting Standard (Ind AS)-113 “Fair Value Measurement”
1. Fair value measurement
Financial instrument by category
(% in Crores)
Particulars Amaortized At Fair Value
(As ut 31.03.2026) Cost AtCost | —FeshOCI | Through PAL ot
Financial assets 5 =
Cash and cash eguivalents 14,64 - - - 14,64
Earmarked bank balances 702 51 - - - 702.51
Derivative financial instrumenis - - 910.52 £6.97 997.49
Trade rectivables 315 - - - 315
Loans 90, 196.59 - = - 90,196.59
Investments 833 82 26.00 - y0%.82
Other financial assets 2553 - - - 2553 -
Total financial assets 91,826.24 26,00 910.52 86.97 92,849.73
Financial Labilities
Derivative financial instruments | - - 18.55 28 85 47.40
Trade Payables | 15| - S . 451
Debit Secunties | 2842160 - 2 28.421.60
Borrowings  {Other  than Dbt
Securities) 46, 166,69 - - 46,166 69
Subordinated Liabilities 325734 - - - 3,257.34
| Other financial liabilities 1 1. 730.15 - - - 1. 730,15
Total fipancial linbilities | 79,560,219 - 18,55 28.85 79,627.69
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(¥ in Crores)
Pariiculars Amartized At Fair Value
{As at 31.03.2025) Cust Aot ™ rough OCT_|_ Through PAL e
Financial asseis
Cash and cash equivalents 2954 - 29.84
Earmarked bank balances 461.02 - - 461 02
Drerivative financial instruments - 440 58 47 3} 487 89
Trade receivables 593 - - - 593
Loans 74.271.54 . - - 74,271 54
Investments 600,14 26.00 - 626.14
Other financial assels 29.20 - - - 29.20
Total finnncial assels 75,397.67 26.00 440,58 47.31 75.911.56
Financial liabilities
Denvative financial instruments = 289 20.31 2120
Trade Payables 9.11 - - - 9.11
Debi Securities 28,446 24 - - 28.446 24
Borrowings (Other than  Debn
Securiies) 33,489.50 - - - 33,489 50
Subordinated Liabilities 2.804.57 - 2,804.57
Other financial liabilites 1,471.84 » - - 1,471.84
Total financial liabilities 66,221.20 - 2.89 20.31 b6,244.46

IL  Fair value hierarchy

This section explains the judgement and estimates made in determining the fair values of financial instouments that are

a) Recognized and measured at fair value and

b) Measured at amortized cost and for which fair values are disclosed in financial statements. To provide an indication
about reliability of the inputs used in determining fair value the company has classified its financial instruments into
three levels prescribed under accounting standard. An explanation on each level follows underneath the table.

¢} The Company has recognised deferred employee benefits wrt loons and advances granted to employees at
concessional rates based on EIR method as per Ind AS 109 and accounted for prospectively from FY 2025-26 though
the financial impact is immaterial.

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments
by valuation technique:

Level 1: Level | hierarchy includes financial instruments measured using quoted prices. This includes listed equity
instruments, traded bonds and mutual funds that have quoted price. The fair value of all equily instruments (including
bands) which are traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual
funds are valued using the closing NAV.

Level 2: Financial instruments that are not traded in active market (for example, traded bonds) is determined using other
techniques for which al] inputs which have a significant effect on the recorded fair value are observable, either directly or
indireetly,

Level 3: Technique which uses inputs that have a significant effect on the recorded fair value that are not based on
observable market data like unlisted equity securities.

A. Financial assets and liabilities measured at fair value — recurring fair value measurements- As at 31.03.2026

(T in Crores)

Particulars Level 1 Level 2 Level 3

Financial assets

Derivatives designated as hedges

Principal unly swap - 80579

Cross currency inferest rite swap - - 73.28

Interest rate swap - - 4.53

Options Contracts - 21.92

Derivatives not desigooted as hedges -

Principal only swap - b 97

Total iaancial assets 997.49
|_Financial liabilities

Derivatives designated as hedges

Principal unly swap - 11 60

Uiptions Contracts - 6594

Derivatives not designated as hedpes

Principal unly swap pETHY i)a -

Total financial linbilities A .

*Amounts are shown at theer Faer value

w'-'.b" \
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Assets and liabilities which are measured at amortized cost for which fair values are disclosed

(¥ in Crores)

As at 31.03.2026 Level 1 Level 2 Level 3

Financial asses =

Financial assets at amoriized cost:

Loans - - 90,099.24

Investmenis** 870.26 - -

Total financial assets 870.26 - 90,099.24

Financia] Liabifities

Financial liabilifies at amortized cost:

Dbt securiics - - 28,421,60

Borrowings (other thon debt securilies) - - 46, 166,69

Subordinated liabilities . . 3,257.34
| Total financial liabilities 5 ® 77,845.63

*Amounts are shown at thew Far value
**= [ncludes investment i G-See besy fae valued using markel prce as a1 réporting date

B. Financial assets and liabilities measured at fair value — recurring fair value measurements- As at 31.03.2025

(¥ in Crores)
Particulars Level 1 Level 2 Level 3
Financial assets: -
Derivatives designated as hedges
Principal only swap - - 339.41
Cross currency interest rate swap - . 58.65
Forward Conlragt “ » ™
Options Contract - - 4251
Derivatives not designated as hedges
Principal only swap - - 47.31
Cross currency interest rale swap = “ =
Forward Contract 5 = -
Ophwns Contract = & u
Total financial assets - - 487.88

Financisl liabilities

Derivatives designated as hedges
Pringipal only swap - . 0.98
Cross currancy intersst ralg swap & = 2
Forward Contract . o i
Qptions Contract - - | 91
Derivatives not designated as hedges
Principal only swap - - 20 31
Cruss currency inlerest rate swap - - -
Forward Contract u . ¥
Uptions Conlrac! - - u
Total financial linbilities u = 23.20

*Amounts are shown al ther Fair value

Assets and liabilities which are measured at amortized cost for which fair values are disclosed

(¥ in Crores
As at 31.03.2025 Level 1 Level 2 Level 3*
Finuncial assets
Financial assets at amortized cost:
Loans - - 74,167.65
Investments** 594.96 - -
Total financial assets 594.96 - 74,167.65
Financial Liabilities
Financial liabilities at amortized cost:
Debt securilies - - 2R 44624
Borrowings (other than debt secunities) - - 33484950
Subordinated liabilities - - 2,804.57
Tuotal financial liabilities - - 64,740,31

*Amounts are stiown at theis Faw value
** Inchucles mvestment in G-Sec benyg fair valued using market pnce as a reporting date

Nl Valuation technigque used to determine fair value

MTM calculation is based upon the valuation provided by the registered independent IBBI valuer as defined under rute 2
of Companes (Registered Valuers and valuation) Rules, 2017, for outstanding derivative instrument at reporting date,

Fair value measurements using significant unobservable inputs (level 3)

Pre-tax rate that reflects current marker assessmengy D. time value of money and the risk specific to the asset,
erdy g
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The following table presents changes in level 3 items for the year ended 31.03.2026 and 31.03.2025:; -

{% in Crores
Particulars As at 31.03,2026 As at 31.03.2025
Gains/(losses) recognized in profit and loss under Derivative deals in 3011 1513
denvative accounting Z -
Gaing/{ lusses) recognized in Uther Comprehensive Income 434 81 165.59
Total 465.92 178.712

V. Valuation Processes

For MTM valuation of hedpe deals, the Company has obtained valvation from a registered independent IBBI valuer as
defined under rule 2 of Companies (Registered Valuers and valuation) Rules, 2017, who has provided such valuation after
considering movement in market position, movement in exchange rate, interest rate etc.

V. Fair value of financial assets and liabilities measured at amortized cost

(T in Crores)
Financial Assets / Financial As at 31.03.2026 As at 31.03.2025
Liabilities Transaction valie | Fair value Transaction value | Fair value
Financial Assets at amortized cost:
Loans 90,378.17 90,09y 24 74 384.54 74,167.65
Investmenis* 88182 87026 600 |4 59496
Total financial assets 21,261.99 90,969.50 74,984.68 74,762.61
Finanocial Liabilities at amortized cost:
Debl securities 2843557 2842160 28 460,74 28.446,24
Borrowings (other than debt
securifies) 46, 166,69 46 16669 33 48450 33 48950
Subordinated labilities 3,260.37 3,257.34 2.807.37 2,804 57
Total financial liabilities W@_ﬁlﬁ.! 77,845.63 64,757.61 64,740.31

* Includes ivvestment in G-Sec benyg (e valued using market price a5 of reporting date

The carrying amount of the trade receivables, trade pavables, cash and cash equivalents, other bank balance, other
financial assets and liabilities are considered 1o be same as their fair values, due to their short-term nature.

The fair values for borrowings, loans, debt securities are calculated based on methodology given under IND AS 109,
They are classified as Level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs, including
own credit risk.

The fair values of non-current borrowings are based on methodology given under IND AS 109, They are classified as
level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk.
29. Disclosure in respect of Indian Accounting Standard (Ind AS)-115 *Revenue from Contracts with Customers”

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company
and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 @@ T 4.95 per unit or rate as approved by Kerala State
Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the company filed a petition for approval of
the Power Purchase Agreement with KSERC, which in its interim order dated 14 February 2018 approved an interim taift of
(e T 390 per unit till March 2018. During the financial year 2019-20, KSERC passed a tanfY order and determined tacifT of
@ T 3.83 per unit. For details Refer Note 38(30) to Financial Statements,

Accordingly. the Company has recognized the gross revenue for supply of power to KSEBL at the determined tariff of T 3.83
per unit. Further, the Company has also continued to provide its consultancy services during the year.

{A) Generation of Power

Year ended 31.03.2026

Sr. No. | Particulars “"_:;:fl;"_.f‘;“" g,‘;z":[ Rate per Unit (3} | Total (¥ in crores)

)| Generation of power 7184 7144 383 2736
Year ended 31.03.2025

Sr. No. | Particulars U“i;?ﬂ:rm ::l:illtﬂiﬁ Rate per Unit (1) Total (T in crores)

i) | Generation of power 70.96 70.54 383 702
[ in Crores
- e Year ended Year ended
| Particulars 31032026 31032008 |~
2.88 289 A
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(B) Reconciliation of Contracted Price and Revenue recognized in P&L

{Tin Crores|
Year ended Year ended

Ps homines 31.03,2026 31.03.2025
Contract Price 27.36 27.02
Adjustments

Trade Discount 0.55 054

Refunds - .
Revenue recognized in statement of profit and loss 16.81 26.48

(C) Disaggregation of revenue

Set out below is the disaggregation of the Company's revenue from contracts with customers:

(¥ in Crores)
Year ended Year ended
% | Xnrinslary 31.03.2026 31.03.2028
1 Revenue
| Net Revenue from Uperations { Met of Rebate, wherever applicable) 26.81 26.48
Consullancy - -
Primary geographical markets
2 Domestic Revenue 26.81 26.48
Imternational Revenue - -
Total Revenue 26.81 26.48
Timing of revenue recognition
3 | AtaPoint in time - -
DOwver time 26.81 2648
Total Revenue 26.81 1648

Nofe: KSEBL is the single customer for sale of power, [nvoicing is done on a monthly basis with immediate payment terms.
(D) Trade Receivables and Contract Balances

The following table provides the information about receivables and contract hiabilities from contracts with customers: -

(¥ in Crores}
Particulars As at 31.03.2026 As at 31.03.2025
Trade Recevable (Net) (Solar Plant) 2388 289

SOLAR POWER PROJECT

The company entered into an MOU with Solar Energy Corporation of India (SECI) in the FY 2014-15 for implementation of
50 MW Soelar Project of the Company situated at Ambalathara Solar Park, Kasaragod District, in the state of Kerala. The
plant was commissioned in phase manner and fully commissioned during FY 2017-18, executed by Jakson Engineers limited
as EPC Contractor. It has been capitalized in the books and the present capitalized cost is T 319.36 crores, shown under
property, plant and equipment. Refer Note 12 to Financial Statements.

The PPA was signed between the Company and Kerala State Electricity Board Limited (KSEBL) on 31 March 2017 1@ 2
495 /JKWH or rate as approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower.
Accordingly. the Company Fled a petition for approval of the Power Purchase Agreement with KSERC, which in its interim
order dated 14 February 2018 had approved an intenim tarift of ¥ 3,90 per unit. Fusther to the same, KSERC, in its order
dated 06 February 2019 had approved of the levelized tanfT @ T 3.83 per unit. 1t has also further ordered as under:

e KSEB Lud shall reimburse any tax paid on the Return on Equity (RoE), limited to the amount of equity specified in
this Order. For claiming the tax, developer shall furnish the prool of payment of such tax 1o KSEB Ltd.

* KSEB Ltd shall reimburse the land lease paid by the Company / RPCKL. less amount received as subsidy. if any, in
addition to the above.

The said Order was challenged before Hon'ble APTEL by way of filling the appeal on 27 August 2019 for allowance of
certain cosls towards expenditure incwrred by the Company and paid to RPCKL to determine the tariff. On rejection of said
appeal, the Company filed a Review Petition with Appellate Tribunal (APTEL) on 05 April 2022, Said Review Petiton was
dismissed on 10 November 2025.

The Company had also filed Second Appeal no. 4634 of 2022 in the Hon'ble Supreme Court of India during the pendency of
the Review Petition before the Appellate Tribunal, only to save the Appeal from being barred by limitation before the
Hon'ble Court. The Hon'ble Supreme Court of India vide order dated 18 July 2022 had given liberty to the Company to
mention the matier for listing as and when the Review Petition is disposed off. In view of Review Petition’s dismissal, we
have revived Second Appeal No. 4634 of 2022 and which is pending final adjudication before Hon'ble Supreme Court.
Notwithstanding, the generation income is being accounted for @@ T 3 83 per unit.
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The Solar Project has been set up on Leasehold land for which lease charges are payable to Renewable Power Corporation of
Kerala Limited (RPCKL) from 07 October 2020 to 06 October 2043 (exemption upio 06 October 2020). As per KSERC
Tariff order dated 06 February 2019, the Company is eligible to avail reimbursement of such land lease charges paid to
RPCKL.

However, the annual payment of land lease charges of 2 0.39 crores (as fixed by State Government from time to time) and its
recovery are under settlement in view of which no corresponding amounts are being recognized as assets/liability. Other
recoveries for Return on Equity (ROE), being uncertain will be accounted on final resolution in the matter.

Disclosure in respect of Indian Accounting standard (Ind AS)-116 " Leases"
a)  Description of lease accounted as Right of Use assets as per Ind AS 116

The Company has various lease agreements for Office spaces at Delhi & Mumbai, Residential Space at Delhi, and Solar Park
Land at Kerala. The tenure of each agreement and rental payments are different. The Company has applied the measurement
principles under Ind AS 116 for the leases on which exemption under short term lease are not available in line with the
accounting policy of the Company.

b} Maturity analysis of lease liabilities

(T in Crores)
Maturity analysis — contractual undiscounted cash flows As at 31.03.2026 As at 31.03.2025
Less than one vear 073 0.53
One year to five years 352 1.95
More than five years 468 507
Total undiscounted lease liabilities 873 1.55
Lease linbilities included in the statement of finunciul position 4.84 3.69
Current 061 0.53
Non-Current 4.23 3.16
¢)  Amounts recognized in the Statement of Profit and Loss
(*in Crores)
Year eni ear en
Particulars J?D;l[dl;z ‘;:m.zg;:
Interest on lease hiabilities 0.38 0.34
Varnable lease payments not sncluded in the measurement of lease liabilities
Income from sub-leasing right-of-use assels - -
Derecognition of lease liabilities 5 -
Dierscognition of Right lo use assels i =
Derecognition of Accumulated depreciation on Right to use assets - -
Expenses relating to shori-term leases 0.14 0.11
Depreciation charge for right-of-use assets by class of underlying asset® 6,40 648

*The period of lense iutiation beng under dispute, depreciation on NBCC bulding & residential Nal has been charged from the date of pu 10 uge 1e, 23 June,
2023 Any change will be dealt with prospectively

d} Amounts recognized in the Statement of Cash Flows

(T in Crores
Particulars Amaunt
Year ended 31.03.2026 0.31
Year ended 31.03.2025 029

¢}  Amounts recognized in the Statement of Balance Sheet
(% in Crores
r Year ended

Parpeaiers ey 31.03.2025
Balance at the beginning of the year 16778 167.78
Additions to right-of-use assets 1.48 -
Deletion: Derecognition of right to use assels % ¥
Balance at the ending of the year 169.26 167.78
The carrying amount of nght-of-use assets at the end of the year by class of underly ing asset. 138.49 143 40

fi  Other disclosures

(¥ in Crores)

Year ended Year eaded
31.03.2026 11.03.2025

014

Particulars

E\NEI:'\' relating to short-term leses
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32. The details of Title deeds of Immovable Properties not held in name of the Company are as under: -

As at 31.03.2026
Whether title
deed holder is|
Relevant e ?:::m’
evan ror
line item in ""f::ﬁ“ of carrying| Title deeds | o) e or | Property | Reason for not being held in the name of the
the Balance 59 “aing. | el i ive promoter/ held since company
in name of
sheet preperty x director or
e employee of
promoter
[director
The execution of Tripartite Sub-Lease Deed /
Agreement by India Habuat Centre (THCY
[between Land & Development Office
(L&DO), IHC and allotiee institutions] is
pending in respect of all allottee institutions at
IHC including IREDA. [HC is following with
Occupied L&DO for execution of lease deed Drofl of
on the besis lease deed has been cleared by L&DO. IHC on
Office of Allotment 24.03 23 has informed that the matler has been
premises- 1.72 Allotment No Jetter . | Pevolved smucably and court passed the order to
IHC Letter 1204 993 | the same effect. Further, two other petitions
Issued by were also withdrawn by both the parties [HC
[HC and SDMC vide order dated 110423
Company is regularly following up with [HC
for execution of wripartite lease deed
THC vide email dated 21 12 2024 has informed
that there s no change in the status. Last
communicalion on the matier was senl on
3003 2026
Oeeupied
on the basis ;
The transfer of property nghts 18 beng
o | s S ;. Sament | followed with Housing Urban Development
ey : i . o 132006 | Corporation  Limited  (HUDCO)  Latest
us:ﬂ communication was sent on 24.03.2026
Right of HUDCL ]
use asset The final draft lease deed was forwarded by the

company to NBCC for further necessary action
for execution of Lease deed between the
P — Presudent of India, acting through Dy. Land &
Uffice . Development  Officer- IV, Land &

premises- 13292 = th:rhusu No ﬁ‘:‘:::“ﬁt Development Office, Ministry of Housing &
i allotment paipoznys | Hrtwh Akl ani she compeny. The maries ke
Kidwai Naga e £ been taken up further with NBCC w.rt date of
possessiun and stan date of lease for the
aloresard properties before execution of the
same. Latest communicalion was senl on
25.03.2026

The final draf lease deed was forwarded by the
company o NBCC for further necessary action
for execution of Lease deed between the
President of India, acting through Dv Land &
Development  Officer- IV, Land &
Dueupied Development Office, Minisiry of Housing &
Residential on the basis Allotment Urban Affairs (MOHUA) and the company
Flais-NBCC | 68l ol ! No letter di The matier has been taken up further with
Kidwa) Naga allolment 04092015 | NBCC wrt date of possession and start date of
letter lease for the aforesawd properlies before
execution of the same The flat has been lying
in Inter-pool exchange of houses with MOHUA
and the action 10 take it back in company is
under process. Latest commumication was sent

on 25.03.2026.
The tansfer of property is being followed by
i Agreement Hindustan Prefab Limited (HPL) with L&DO,
Jvsshn; ﬁ““““"” 009 | tosellby No 2306 1994 | Thereafler. the execution of Deed will take
Prpery " HPL place. Latest communiation was senl on

24032026
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As at 31.03.2025
Whether title
deed holder is
Gross Title .d rro-nttr.
Relevant rector or
line item in "“;:m’.' of T.?:‘ hulﬁi relativeof | Property Reason for not being held in the name of the
the Balance v SIN promoter/! | held since company
sheet property | (Xia | themame | Giotoror
Crores) of employee of
promoter
Idirector
The execution of Trnpartite Sub-Leass Deed /
Agreement by India Habitat Centre (IHC)
[between Land & Development Office (L&DO),
IHC and allotiee institutions] is pending in respect
of all allottee institutions at IHC including IREDA,
IHC is following with L&DO for execution of
Oceupied lease deed. Drafi of lease deed has been cleared by
on the L&DO. IHC on 24.0323 has informed that the
Uffice basis of Allotment | matier has been resolved amicably and court
premises- 1.72 Allotment No letter . | passed the order to the same effect. Further. two
IHC Letter 12.04 j993 | other petitions were also withdrawn by both the
Issued by parties IHC and SDMC vide order dated 11.04.23,
IHC Campany is regularly following up with IHC for
execution of ripartite lease deed.
IHC vide email dated 31 12 2024 has informed that
there is mno change n  the status Last
communication on the matler was senl on
21.03.2025.
Decupied
on the H ; ;
; The transfer of property rights is being followed
Office — ‘m'“'rl . Allowment | with Housing Urban Development Corporation
e : bTpchy H §CL | Limited (HUDCO). Latest communication was
ey o 04122009 conton 21.03 2025
deed by R
) HUDCO
Right of
use asset
The final draft lease deed was forwarded by the
company to NBCC for further necessary action for
Office UOccuped execution of Lease deed between the President of
premises- on the Allotment | India, acting through Dy, Land & Development
MBCC 132.92 basis of No letterdt. | Officer- 1V, Land & Development Office, Ministry
Kidwai allotment 04092015 | of Housiag & Urban Affairs and the company The
Nagar letter matter has been taken up further with NBCC wrt
date of possession and start date of lease for the
aforesaid propertics before execution of the same
Latest communication was sent on 21,03 2025,
The final draft lease deed was forwarded by the
company to NBCC for further necessary action for
execution of Lease deed between the President of
Incha. acting through Dy. Land & Development
Residential Occupred Officer- 1V, Land & Develupment Office, Ministry
Flats -NBCC on the Allotment | of Houging & Urban Affairs (MOHUA) and the
Kidwai 6.61 basis of No leter di. | company. The matter has been taken up further
Mg allotment 04.092015 | with NBCC w r1 date of possession and start date
letters of lease for the aforesaid properties before
execution of the same. The flat has been lying n
Inter-pool exchange of houses with MOHUA and
the action to take o back n company is under
process. Latest communication was sent on
06.03.2025.
o — The transfer of property is being followed by
Investment | Residential 0.09 Iﬁwllhv No 23.06.1994 Hindustan Prefab Limited (HPL) with L&DO,
property flat ' HPL o Thereaficr, the execution of Deed will ke place
Latest communication was sent on 24,03 2025
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Details of Property Tax
The property tax demand raised up to 31 March 2026 in respect of all the residential and office premises have been paid.

No demand has been raised w.rt. property tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar,
However, a provision for an amount of ¥ 5.70 Crores has been made in the financial statements basis best estimates available
with the Company.

Details of Benami Property

No proceedings have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohubition) Act, 1988 (45 of 1988) and rules made thereunder during the current and previous year.

Recent accounting pronvuncements / Standards / Amendments / Circulars isswed but not effective

a. The Ministry of Corporate Affairs (MCA) vide notification dated 13 August 2025 issued the Companies (Indian
Accounting Standards) Second Amendment Rules, 2025, Certain amendments relating to Ind AS |, Presentation of
Financial Statemenis (Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants)
and the consequential amendment to Ind AS 10, Events afier the Reporting Period. are applicable for annual reporting
periods beginning on or after | April 2026 and are therefore not effective for the vear ended 31 March 2026. These
amendments clarify the requirements for classification of liabilities as current or mon-cument, particularly 0 cases
involving breaches of covenants and grace periods, and the related assessment of events after the reporting period.

The Company is in the process of evaluating the impact of these amendments on its financial statements. Based on the
preliminary assessment, these amendments are not expected to have a material impact on recognition and measurement of
liabilities in the financial statements.

b. The Reserve Bank of India has issued draft amendments to Reserve Bank of [ndia (Non-Banking Financial Companies —
Registration, Exemptions and Framework for Scale Based Regulation) Directions, 2025, proposing 1o replace the existing
methodology for identification of Upper Layer NBFCs along with inclusion of Government-owned NBFCs within the
Upper Laver (NBFC-UL) framework.

Above amendments are currently in drafi form and are subject to change based on stakeholder feedback and final
notification by RBI. Necessary assessments, if any, will be undertaken upon issuance of the final guidelines by RBIL

There were no instances of breach of covenants of loans availed and debt securities issued by the Company. The Company
has complied with all covenant conditions applicable under these arrangements. The Company does not anticipate any
difficulties in meeting the covenant requirements in the next twelve months. The Company regularly monitors all relevant
covenants and continues to maintain adequate financial melrics to ensure compliance with the terms of its long-term
obligations.

There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as
at 31 March 2026 (previous year: ¥ MNil crores). This information as required to be disclosed under the Micro, Small and
Medium Enterprises Development Act. 2006 has been determined to the extent such parties have been identified on the basis
of information available with the Company.

{¥ in Crores)
5L, | Particolars As at 31.03.2026 As at 31.03.2025
1 Principal amount remaining unpaid as af year end 1.12 1.06

2 | Interest due thereon remaming unpad as at vear end - -

Interest paid by the company in terms of Section 16 of Micro, Small and Medium
3 | Enterprnises Development Act, 2006, along with the amount of the pavment made - 2
to the supplier bevond the appoitad day during the year.

Interest due and payable for the year of delay in making pay ment but without
4 | adding the interest specified under Micro, Small and Medum Enterprises - -
Development Act, 2006

5 | Interest accrued and remaiing unpand as al vear end - i =

Interest remmuinung due and payable even in the succeeding year, until such date
when the interest due as above are actually pard to the small enterprises, for the
purpose of disallowance of a deductible expenditure under section 23 of the
Micro. Smail and Medium Enterprises Development Act, 2006
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38. Disclosure on Corporate Social Responsibility

In terms of Section 135 of Companies Act, 2013. the Company is required to constitute a Corporate Social Responsibility
(CSR) Committee, and to spend 2% of the average net profits of the Company’s three immediately preceding financial years
calculated as per section 198 of the Companies Act 2013. In accordance with the Companies (Corporare Social
Responsibility Policy) Amendment Rules . 2021 notified weef. 22 January 2021, any unspent amount pursuant to any
ongoing project shall be ransferred 1o unspent CSR Account in any scheduled bank within a period of thirty days from the
end of the financial year, to be utilized within a period of three financial years from the date of such transfer. Any unspent
CSR amount, other than for any ongoing project, shall be transferred to a Fund specified under Schedule VII, within a period
of six months of the expiry of the financial year. Further, if the company spends an amount in excess of the requirement
under statule, the excess amount may be carried forward and set off in three succeeding financial years against the amount to
be spent.

4, Asat 31,03.2026, details of gross amount required to be spent on CSR activities by the Company is as under:-
During the year ended 31.03.2026, an aggregate amount of ¥ 33.50 crores (previous year: T 24.78 crores) was sanctioned

w.r.t. CSR projects . Out of the funds sanctioned, an amount of ¥ 32.60 crores (previous year: 2 24,36 crores) relates to the
projects for the financial year 2025-26 as detailed at (c) below.

Details of CSR Expenses: -
(% in Crores)
. Year ended Year ended
SL | Particalars 31.03.2026 31.03.2025
Gross amount required 1o be spent by the company during the year 32.60 24.36
Amount spent during the year (Refer (¢} 32.60 2436

Shortfal) / (Excess) a1 the end of the year (1-2) - -
Carried Forward (Excess) CSR spends from Previous years - -
Adjustment of Excess Amount spent previously in Current vear - - -
Total Shortfall / (Excess) spends carried forward at the vear end - -

o | b s b -

b. For FY 2025-26, the Board had approved CSR budget of T 32,60 crores (FY 2024-25 T 24.36 crores) based on 2% of the
average standalone Profii (before tax) as per Companies Act, 2013, The projects sanctioned in a year may be completed in
subsequent years based on milestone linked payment to various stages of completion of the project.

c. Amount spent during the year on CSR activities: -

(% in Crores)
Year ended Year ended
31.03.2026 31.03.2025
Sl | Particolars Paid Yetto Paid Yet to
or be Total or be Total
Settted | paid Seitled | paid

{1} Construchion/acqusiizon of any assets ) - - i = &
On CSR activities related to Healthcare, Environment
(i) Sustainability, Ecological Balance & Conservation of Natural 6.48 26.09 12.57 231 22.03 2434
Resources : Research & Development
(in} | On purposes other than (it} above — Administrative Expenses 003 - 0.03 0.02 - 002

Total 6.51 26.09 32.60 2.33 22.03 24.36

d. There were no related party transactions by the Company in relation to CSR expenditure in the current vear or previous year.

e.  Details of CSR amount Spent and Unspent: -

Year ended 31.03.2026
Unspent amount
{2 in Crores)
Amount deposited in Amount required
Opening Balance Specified Fund of Schedule- | 1o be spent during d“"‘“‘";:"‘;' Closing Balance
V11 within 6 months the year g the your
- - 3260 6.51 26.09
Excess Amount Spent
- ) R il . (Tin Crores)
Amount adjusted & E
F Opening Ralpase against shortfall in CY Closing Balsnce /2O M
NA NA NA




Notes to Standalone Financial Statements

For the year ended 317 March 2426

For Ongoing Projects:

(¥ in Crores)

Opening Balance

Amount

Amount spent during
the year

Closing Balance

Pertaining
to FY

With
Company

reguired
to be
spent

during

the year

In
Separate
CSR
Unspent
Ale

Company's

From
Separate
CSR
Unspent
Ale

From

bank Adc

In
Separate
CSR
Unspent
Ade

With
Company

Details of ongting
Projects

25-26 -

- 3260

26.09* -

Projects  related w0
Healthcare,  Education
Traning o promote
rural sports, nationally
recognised sports,
paralympic  sports  and
Olympic sports,
education, Art and
Culture,  Environment
Sustainability,
Ecological Balance,
PMIS, PM-CARES

24-25 -

2203 -

- 15.90

Prajects  related 1o
Healtheare, Traming to
promote  rural  spors,
nationally  recogmsed
sports, paralympi¢ spors
and Olympic  spons,
educanon and
Environment
Sustainability,
Ecological Balance,
PMIS. PM-CARES

23-24 -

= 176

Projects  related o
Healtheare, Environment
Sustainability,

Ecological Balance and
Conservation of Natural
Resources. PM-CARES

22-23 =

- 032

retated to
and
education,
special

Prajects
Healthcare
promoting
ngluding
education and
employment  enhancing
vocation  skill, PM-
CARES.

Total -

29.39 32.60

6.51 10,79

26,09 13.60

*Unspent amount for FY 2025-26 of & 26 09 crores has been transferred 10 Unspent CSR Account for FY 2025-26 un 20° Apal 2026 Funher, T D01 ciore
periasning (e wispesdt amount of compieted projeets, hag been transferred 1o FM CARES Fund on 30 Apol 2020
“Amount has been ransferred to PM CARES Fund specified under Schedule VI on 30" Apnii 2020

Year ended 31.03.2025
Unspent amount
{f in Crores)
Amount deposited in
: Specified Fund of Amount required to be Amount spent s
Opening Balunce Schedule - VII within 6 spent during the year during the year Ehskig o
maonths
- . 2436 233 2203
Excess Amount Spent
(T in Crores)
. Amount required to be | Amount spent during the | Amount adjusted against '
Opening Balance spent during the year year shartfall in CY e
WA NA NA NA NA
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For Ongoing Projects:
(2 in Crores)
Opening Balance Amount ":Ti::::ﬁ tr Closing Balapce
2 required 1
Per“g.mg - in Separate] to be Ko In Details of ongoing
With G | gpem | T |Rensl o (Peact Projects
. , Company's| CSR CSR
Campany I.Fn:g:n : t::“:fr bank Afe | Unspent Compay Unspent
¥ Al Ale
Frojects related to
Healthcare, Training to
promote rural sports,
natgnally recognised
s spoits, paralympic spons
24.25 £ 5 24.13 2.10 . 2203 Gl sporl
education amd
Envirenment
Sustainabilily, Ecological
Balance
Projects related to
Healthcare. Environment
. 2324 - 1113 - - 499 - 614 | Sustainability, Ecological
Balance and Conservation
of Matural Resources,
Projects related to
nn - 1.64 - - 0.42 . 122 | Healtheare
Tutal - 12,77 24.13 210 541 22,03 7.306
* Unspent amowt for FY 2024-25 of 2 2203 crores has been transferred 1o Unspeat TSR Account for FY 202425 on 29™ Apnl 2025
39, Remuneration to Auditors
(T in Crores
. Year ended Year ended
e 31.03.2026* 31.03.2025*
Auditors
. Limited Review - 0.03
»  Statutory Audit 0.24 016
. Tax Audn 005 0.05
s Audil Fees for Interim Accounts .46 0.24
Other Services
. Certification Fees 002 0oz
. IPCH CQIP related *™ 020 —
Total* 0.97 0.50
*Excluding GST

**Formang part of share ssue expenses and adyusted from secunties premium  Refer Note 26 to Financi) Statements
Alsp refer note 37 ta Financial Statements.

Disclosure w.r.t loan accounts with everdues beyond 20 days but not treated as credit impaired

Two borrowers have obtained inténim orders from Hon'ble High Court of Andhra Pradesh and Hon'ble High Court of Delhi.
not to take coercive action against them. Accordingly, the loan outstanding of such borrowers have not been classified as
Stage 11| Asset, even though the over dues are more than %0 days old. However, the Company has created adequate provision
in the books of accounts as per Expected Credit Loss (ECL) after considering the financial and operational parameters of the
projects. Though the accounts are not declared as NPA, the income is booked into this account on cash /realization basis (Le.
any interest due and not recerved is reversed and has not been taken as interest income). The Company has already filed the
application to vacate the stay against the Borrower Company M/s Baitarani Power Projects Private limited on 02** January
2026. Next date of hearing in the matter 15 15.09.2026. Further, the company is reviewing further developments against the
Borrower Company M/s ZR Renewables as the borrowers has remitted certain amounts during March 26.

The details of these accounts are as under:

5031032026,
\ oA
e )
il
*

(Z in Crores
Particulars MNo. of Accounts / Stape Outstanding Amount Overdue Amonnt ECL Amount
As at 31.03.2026 2, Staue 1l 394.00 29.46 22341
Asgat31.03.2025 8/ Stage 1 120221 £89.72 G313

Une of the borrower’s group which was classified as NPA in the (31 20235-26, on account of vacation of stay Order by
Hon'ble High Court on July 2, 2025 has cleared dues of non- fund- based facility and has also submitted a comprehensive
resolution plan comprising of one- time settlement of two accounts having principal outstanding ¥ 257.00 crores by otfering
to pay principal and simple interest at agreed terms, which was accepted by IREDA. Against this in one account an amount of
2 143,10 crore has been received on March 6, 2036

o2
Sfn

ounted for and accordingly the account stands closed as on
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In another account borrower had submitted that there has been delay in receipt of funds as envisaged by them due to which
they have failed to comply with the erigimal OTS sanctioned timelines and hence have requested for extension. The same was
considered and the validity of OTS sanction has since been extended to 30.06.2026 based on the approval by Board of
directors in its meeting held on 25.03.2026. The restructuring plan in respect of other remaining four accounts of the group
with outstanding of ¥ 519.80 crores is under examination. The provision on these accounts as per ECL methodology have
already been made in the books of accounts.

One Time Settlement (OTS), Write - Offs (Loan Assets)
For the Year ended 31.03.2026

During the year ended 31 March 2026, Two OTS were sanctioned, out of which one account stands fully settled. Total
amount of ¥ 143,10 crores has been recovered which includes principal outstanding of T 100,00 crores against the said scttled
OTS, resulting in an income of T 43,10 crores and write back of impairment allowance of € 60.50 crores.

For the Year ended 31.03.2025

During the vear ended 31 March 2025, One OTS was sanctioned, out of which one account stands fully settled. Total
amount of T 176.49 crores has been recovered which includes principal owtstanding of ¥ 90.93 crores against the said
settled OTS, resulting in ncome of T 85.56 crores and write back of impairment allowance ot ¥ 54.13 crores.

MNRE / UNDFP / UNTDO / Other Scheme funds handled by the Company

The Company besides its own activitics implements programme on behalf of Ministry for New and Renewable Energy on the
basis of Memorandum of Understanding entered into with the said Ministry. In terms of stipulations of each of the MOUSs,
MMRE has placed an agreed sum in respect of ¢ach programme with the company for programme implementation. Interest
on MNRE funds is accounted as and when received. As the income generated by the MNRE programme loans is not the
income of the company and also the loan assets belong to MNRE, the same is not considered for asset classification and
provisioning purposes. On closure of the respective programme, the company is required to transfer the amount standing to
the credit of MNRE (inclusive of interest acerued thereon) to MNRE after deducting the service charges, irrecoverable
defaults, and other dues as stipulated in the Mol

a) Generation Based Incentives (GBI) / Capital Subsidy Scheme ete.: The Company is the Program Administrator on
behalf of Ministry of New & Renewable Energy (MNRE) for implementation of Generation Based Incentive Scheme
and Capital Subsidy for Wind and Solar Power Projects registered under the Scheme. Under these schemes, funds are
provided by MNRE to the Company for the purpose of disbursement of the same towards energy generation 1o the GBI
claimants i.e., Project Developers/ DISCOM as per the scheme. Therefore, essentially, the activity is receipt and
utilization of funds. For release of GBI fund by MNRE, the company 15 required to submit the Utilization Certificate
along with Audited Statement of Expenditure duly certified by a Chartered Accountant, for the previpus tranche of fund
released by MNRE. The said requirement 15 fully complied with by the company, and nothing further has been required
by MNRE so far. Statutory Auditors have not audited the accounts of the scheme.

The amount due to MNRE on account of the above at the close of the year, along with interest on unutilized funds kept
in separate bank accounts as savings banks / short-term deposits ete which do not form part of the tinancial statements
of the Company.

b} GEF - MNRE - United Nations [ndustrial Development Organization (UNIDO) Project: Ministry of New and
Renewable Energy (MNRE) and UNIDO have jointly implemented o GEF-5 funded project on using biogasibio-
methane technology for waste to energy conversion, targeting innovations and sustainable energy generation from
industrial organic wastes. Under the said project UNIDO will provide funds for subsidizing the interest rate by 5% for
the project developers and the company is the fund handler. Funds amounting to ¥ 2.55 crores have been received by the
company towards the 1% tranche of USD 340000 in FY 2021-22. During the year ended 31 March 2026, Nil claims have
been made to UNIDO {previous vear: Nil).

The funds so received have been kept in separate bank accownts as savings banks / short-term deposits etc. which do not
form part of the financial statements of the Company.

¢}  Other MNRE schemes where IREDA is fund handling agency on behalf of MNRE: There are other MNRE schemes
where IREDA is the fund handling agency on behalf of MMNRE ie. Grid Connecied Hydro Power MNRE scheme, Off
Grid Hydro Power MNRE scheme, Information & Public Awareness scheme, Bio Power (OfF Grid) MNRE Scheme,
Green Energy Corridor Phase (1) and (I1). Implementation of Solar Water Heating System-MNRE (SWHS), National
Hydrogen Energy Board, MNRE Co Gen Specific Grant, DIREC-2010, Indo-US Pacesetter Fund, USICEF etc. The
funds so received have been kept in separate bank accounts as savings banks / shori-term deposits ete. which do not
form part of the financial statements of the Company.

The following assets and liabilities pertaining to MNRE schemes do not form part of the Balance Sheet of the

Company :
e (¥ in Crores)
Particulars Note No. As at 31.03.2026 As at 31.03.2025
Assers
Bank Balances other than Cash and Cash Equivalents i 6443 6108
(Meney parked i Cwerent, Saoviags and Depasits docognl)
Total 64.43 61.08
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Liabilities
Other Non-Financial Liabilities 1 6443 6101
Total 64.43 61.01

Also refer Note 3 to hnanciad statements
MNRE GOI Fully Serviced Bonds

In terms of O.M. No. F.15 (4)-B (CDNY2015 dated 03 October, 2016 issued by Depariment of Economic Affairs, Ministry of
Finance, Government of India, the company was asked to raise an amount of ¥ 4,000 crores through GOl fully serviced bonds
for utilization of the proceeds for MNRE Schemes / Programs relating to Grid Interactive Renewable Power, Off-
Grid/Distributed & Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU
between MNRE and the company has also been signed on 25 January 2017 defining the role and responsibilitics of both. Para
Mo | of General Clauses al page 5 of the MoU specifically defines that the borrowings of MNRE bonds shall not be
considered as assets/liability for any financial caleulation by the Company. This implies that the amount rased by way of
MNRE bonds while shall be reflected in the borrowing as well as assets however, there will be no impact of the same on
company's borrowings/ Assets or Income / Expenses.

The Company has raised 2 1,640 Crores through GOI Fully Serviced Bonds on behalf of MNRE during FY 2016-17. Against
this an amount of T 1,638.79 crores has been disbursed up to 31 March 2026 (previous year: ¥ 1,638.79 crores) as per the
instructions of the MNRE for various plans/schemes. During FY 2025-26, the Company had refunded to MNRE, the balance
amount of ¥ 1.21 crores along with interest accrued of 2 13.71 crores which was earlier kept in MIBOR Linked deposit
account.

The amount was kept in MIBUR Linked deposit on which the accrued interest of 2 0.01 crores as at 31 March 2026 (previous
year: ¥ 13.12 crores). The balance cumulative amount (inclusive of interest accrued / earned) as at 31 March 2026 is T 0.82
crores {previous year: ¥ 14.3] crores) which is kept in MIBOR Linked Term Deposit and remaining in Current Account
amounting to 2 0.03 crores as at 31 March 2026 (previous year: 2 .03 crores)

During the year ended 31 March 2026, interest on the GOI fully serviced bond of ¥ 124.35 crores (previous year: T 124,35
crores) became due for payment to the investors. Details of Bonds so raised have been tabulated below: -

(¥ in C'rores
SINo. | Bond Series _ As ot 31.03.2026 As a1 31.03.2025

7.22% GOI Fully Serviced Bonds
V| (Series ] - Daie of Redempinon - 06 Febrvary: 2027) iatd a0

7.60% GOI Fully Serviced Bonds
2| (Surwes 14 - Dote of Redemptaon - 23 Febraury 2027) G0 =009

7.85% GUI Fally Serviced Bonds
3 | (Serses 18 - Date of Redemption — 06 March 2027) 810.00 810.00

Total 1,640.00 1,640.00

the Company since the same is serviced by MNRE

The following assets and liabilities pertaining to MNRE GOl Fully Serviced Bonds do not form part of the Balance Sheer of

(2 in Crores)

Bond Series Note No. As at 31.03.2026 As at 31.03.2025
Assels
Other Mon-Financial Assets
(AMoney Recewvable from MNRE w.r.t GO Fully Serviced Boands ) " 1,440.00 Loxs
Bank Balances other than Cash and Cash Equivalents 12 004 14.33
(Money Parked i Curreni, Savings and [epoyits Account) k )
Total 1,640,084 1,653.12
'_ghiliﬁﬂ
Uther Non-Financial Liabilites
(Monev payable to Bondholders w.rit_ (0] Fully Serviced Bondy) i 1,640.00 1,640.00
Uther Mon-Financial Liabilities : 12 0.04 13.12
Money payable to MNRE w.r.t. Interesi on MIBOR Deposits)
Total 1,640.04 1,653.12

Subsidy / incentive received from MNRE and handied on their behalf

A.  Interest Subsidy

As per the Government policy, MNRE 15 providing inlerest subsidy which is released to borrowers implementing
MNRE programmes. Interesl subsidy wort. Co-generation, Small Hydro. Briguetting, Biomass, Solar Thermal and
Waste to Energy is released on NPV basis and for Solar and SPV programmes, the same is done on actual basis.

The interest subsidy is passed on to the borrowers on half yearly basis subject to borrowers complying with the terms
and conditions of the sanction. The programme-wise details of standing balances of interest subsidy are as under: -

(i) Interest subsidy received earlier and outstanding on NPV basis: -

= (2 in Crores
Year eaded Sub Total (A) ,6"—
31.03.2026 217 LS
31.03 2025 317

/
*
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{ii) Interest subsidy received earlier and outstanding on actual basis: -

{¥in Crores
Year Tf:rl::ﬂ SPV WP|SPV WP |SPV WP| SPVWP  |SPVWP| Accelerated | Sub Total | Grand Total
ended Sactir 2000-01 | 2001-02 | 1999-00 | Manuofacturing | 2002-03 | SWH System (B) {A+B)
31.032026] 000 | 050 | (1.36) | (007) 1003 WAL 0.00 (2.38) 02l)
31.03.2025] 000 | (051) |_(1.36) | (007 (0.03) (0.41) 0.00 (2.38) (0.21)
B. Capital Subsidy

During the year ended 3| March 2026, an amount of ¥ Nil crores {previous year: ¥ Nif crores) was received from MNRE
towards Capital Subsidy. Out of the total capital subsidy amount available T Nil crores (previous year; ¥ Nil crores) was
passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme.

Disclosure Relationship with Struck off Companies

Nature of Balance Relationship Balanee sy
3 transactions ontsianding as with the Struck | outstanding as at
Name of struck off Company | iy vrneheoff | 2631032026 | off company,if |  31.02.2025 e
Company (T in Crores) any (% in Crores) = :“!'
SPV Power Limited Receivables 0.00 Borrower 0.00 Borower
Ocha Pine Fuels Private Limited Receivabies 000 Borrower | 0.00 Horrower

The balances are being camed 10 the books in view of the recovery proceedings i respective cases from the pramoters £ guarantoss in various legal fonums
Additional Information
a} Expenditure in Foreign Currency:
=  On Travelling: T 6.23 crore (previous year: ¥ .22 crorg)
* [nterest & Commitment expenses: T 226.46 crores (previous year: ¥ 248,28 crores)
b} Earnings in Foreign Exchange:
* Interest: T Nil crores (previous vear:  1.75 crores)

¢) The World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing of the
Shared Infrastructure for Solar Parks Project under IBRD 11 Line of credit. During the vear, World Bank released ¥ Nil
crores (previous year: © 7.57 crores) including T Nil crores lowards revenue expenses (previous year: T 6,92 crores) and 7
Nil crores towards capital expenses (previous year: ¥ 0.65 crore) to the Company under the CTF Grant.

d} Details of Crypto Currency or Virtual Currency: The Company has not traded or invested in Crypto currency or Virtual
Currency during the current and previous year.

47. Amount expected to be recovered / settled within 12 months and beyond for each line item under asset and liabilities

(% in Crores)
As at 31.03.2026
SL Particulars Within 12 More than 12 Total
Meonths Months
1. ASSETS
A Financial Assets
(a) Cash and cash equivalents 14 64 - 1464
(b} Bank Balance other than (al above 691.02 1149 702.51
(&) Denvative financial instriments 35164 645 85 997 49
{d) Receivables
(1) Trade Recewvables LI5 - 3.15
(2] Loans 16,525.47 73,671 12 90,196.59
()} Investments 141.24 768.58 09 82
{z} Other financial assets 14,59 10,94 2553
Total (A} 17,741.75 75,107.98 92,849.73
B Non-financial Assets
(a) Current Tax Assels (Nel) 112.79 - 112.79
(b) Deferred Tax Assets (Net) - 476 31 476.31
() Investment Property - 0.02 Qo2
(d) Property, Plant and Equipment - 177.37 177.37
(g) Capital Work-in-progress = i =
(I} Right of use asset - 138 49 13849
(rh Intangible assets umder development - - -
(h} Intanpible assets - 434 4.34
(i) Other non-financial assets 4.98 38.19 4317
Total (B) 1.7 834,72 952.49
17,859.52 75,942.70 93,802.12

Total Assets (A+B) ===
I TP
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1L LIABILITIES AND EQUITY
LIABILITIES
A Financial Liabilities
{a) Denvative financial instruments 35.80 11.60 47.40
(b} Payables
(1) Trade Payables 4,51 - 4.51
{c) Debt Securities 1,509.74 26911 86 2842160
(d) Borrowings (Other than Debi Securilies) 14,577 60 31,589.09 46,166.69
(e} Subordinated Lmbilities - 1,257 34 3,257.34
(1) Other financial liabilities I,218.08 51207 1,730.15
Total{A) 17,345.73 62,281.96 79,627.69
B Non-Financial Liabilities
{a) Provisions 178.26 18.50 196.76
b Other non-financial liabilities 125.72 70.70 196.42
Total{B) 303.98 §9.20 393.18
C EQUITY
a) Equity Share Capital - 280923 2.80923
th) Other Equity - 10.972.12 10,972, 12
Total(C) - 13,781.35 13,781.35
Total Liabilities and Equity{A+B+C) 17,649.71 76,152.51 93,802.22
(¥ in Crores
As at 31.03.2025
SL Particalars Within 12 More than 12 Total
Manths Months
L ASSETS
A Financial Assets
() Cash and cash equivalents 2984 - 2984
(b) Bank Balance other than (a) above 436,42 24 60 461.02
(¢} Derivative Minancial instrements 48.30 439.59 487.89
(d) Receivables
(1) Trade Receivables 317 276 593
(¢) Loans 12,539.04 61,732,50 74,271.54
(1) lnvesiments 434 72 191.42 626,14
() Cibver financial assels 1530 1390 29.20
Total (A) 13,506.79 62,404.77 75.911.56
B Non-flinancial Assets
(@) Current Tax Assets | Net) 21981 - 219.81
(b) Deferred Tax Assets (Net) - 360.56 360.56
() Invesiment Property - 0.02 0.02
(d) Property, Plant and Equipment - 199 68 199.68
(el Capital Work-in-progress - % -
(1) Right of use asset . 143 40 143 40
() Intangsble assets under development - - -
(h) Intangible assets - 549 549
111 Dther non-financial assets 299 2329 26.28
Total (B) 222,80 732.44 555.24
Total Assets (A+B) 13,729.5% 63,137.21 76,866.80
1. | LIABILITIES AND EQUITY
LIABILITIES
A Financial Liabilities
{a) Denvative financial instruments 1.91 21,29 23.20
(b} Payables
(1) Trade Payables 9.11 - 9.11
(¢) Debt Secunties 1,397 29 2704895 28,446 24
id) Borrowings (Uther than Debt Secunties) 1 1,060.55 22428495 33.489.50
(e} Subordinated Liabilities - 2,804 57 2.804.57
(1) Other financial babuities 1,016.52 45532 147184
Totul{A) 13,485.38 52,759.08 66,244.46
B MNon-Financial Liabilities
{a) Provisions 155,50 13.55 169.05
(b) Uther non-financial liabilities 100.75 86 38 187.13
Total(B) 256,15 99.93 356,18
C EQUITY
ia) Equaty Share Captal - 268776 2.687.76
(b} Uther Equity . 7,578 40 7.578.40
Total{C) - 19,266.16 10,266.16
Total Linbilities and Equity(A+B+C) 13,741.63 63,125.17 76,866.80

G&E

A

4
&
&%

%
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43. Disclosures in terms of master direction — Reserve Bank of India (Nun-Banking Financial Companies — Financial
Statements: Presentation and Disclosures) Directions, 2025 (Updated as on April 1, 2026) and additional voluntary
disclosures :

A. Disclosure related to Project Finance

(% in Crores)

Item Description

03 (Oct - Dec 2025)

Q4 (Jan - Mar 2026)

Number of
secounts

Total
outstanding

Number of
dcconnts

Total
outstanding

Projocls undeér implementabion accounts at
the beginning of the quarter

161

20,816.82

171

2103495

Projects  under amplementation  accounts
sanctioned during the quarter (mcludes the
disbursement i (4 of “Projecis under
implementation accounts al the beginning of
the guarter")

22

585774

7,200.52

Projects  under  implementation  accounts
where DCCO has been achieved during the
quarter

5,639.61

24

2,746.70

Progects undér implementation accounts at
the end of the quarter, (1+2-3)

171

2103495

178

25488.77

Out of “4" — accounts in respect of which
resolution process involving extension n
original / extended DCCO, as the case may
be, has been invoked

§2

6,059.78

86

9.762.50

51

Out of 5" - accounts in respect of which
Resolution plan has been implemenied

25

3.961 94

74

821121

5.2

Cut of *5" - accounts in respect of which
Resolution plan is under implementation

25

208141

147676

53

Uut of ‘5" - accounts n respect of wiich
Resolution plan has failed

16 44

7454

Out of 'S, accounts in respect of which
resolution  process anvolving  extension n
onginal | extended DCCO, as the case may
be, has been invoked dus to change in scope
and size of the project

87402

Out of *5°, account in respect of which cost
wverrun assoiated with extension in original
! extended DCCO, as the case may be, was
funded

1.381 96

44334

71

Om of ‘7', accounts where SBCF was
sanclioned during financial closure and

196.82

72

renewed continuously
Out of 7", accounts where SBCF was not
pre-sanctioned or renewed continuously

1,381.96

246.52

Uut of *4" — accounts in respect of which
resolution process nol involving exiension in
original / extended DCCO, as the case may
be, has been invoked

3900

8.1

Out of "8" — aceounts n respect of which
Resolution plan has been implemented

3900

82

Out of ‘8" - accounts in respect of which
Resolution plan is under implementation

83

Out of '8" — accounts in respect of which
Resolution plan has faled

Nute:

1 This 15 & quantery diselosure beywnmay from October |, 2025 MBFCs shall be guded by the Reserve Bank of Indu (Mon-Banking Financial
Companses - Resolutian of Stressed Assets) Directions, 2025, as amended froms ume 1o time

t In Sermal ne 2, "No of Account' shows sanctions during the Quaner However, the Values also mcludes disbursemant m respect of Propects
sanctioned earlier

Resolution plans implemented by the Company
During the year ended 31 March 2026

Pursuant 1o the execution of the Resolution Plan approved by the National Company Law Tribunal (NCLT) in respect of
M/s Lokshati Sugar & Allied Industries Ltd on 30 July 2025, an amount of T 84,10 crores has been recovered against the
ouistanchng principal of T 39.18 crores and interest accrued of T 4492 crores. Accordingly, the corresponding
impairment allowance of T 23.38 crores has also been written back.

During the year ended 31 March 2025
No Resolution Plan has been implemented by the Company during the year ended 31 March 2025,
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C. Policy for sales out of amortized cost business

The Company does not resort 1o the sale of financial assets, including lean assets, in ordinary course of business.
However, the company may proceed for realization of amount due in respect of credit-impaired assets, as per the
regulatory framework in India. As a result, the credit impaired loan may be either restructured/renegotiated or settled as
part of IBC proceedings or otherwise and is assessed for derecognition as per the requirements of Ind AS 109 —
‘Financial Instruments’.

D. Capital
a. Capital to Risk-weighted Assets Ratio {CRAR)

The Company is complying with the Capital Adequacy requirements as per the master directions/ circulars/
guidelines prescribed by the RBI, amended from time to time. Being an NBFC and Infrastructure Finance Company
(NBFC- IFC), the Company is required to maintain a Capital Adeguacy Ratio or Capital to Risk Weighted Assets
Ratio (CRAR) of 15% (with a minimum Tier 1 Capital of 10%}), computed by dividing the company’s Tier-l and
Tier-1] capital by Risk Weighted Assets,

SL_| Particulars As at 31.03.2026™ As at 31.03.2025
1 CRAR (%) 20.59% 17.77 %

2 | CRAR - Tier [ Capital (*a) 18.41% 15.15 %

3 | CRAR - Tier Il Capital (%} 2 18% 2.62 %

The amount of Perpoizat Dbt Instrament a3 of the Tier-] capaal as a1 31 Masch 2025 15 14.98% aml 55 of Teer-) capioal as ot 31 March 2026 5 1137 %

*RBI vide notification number RBI/2025-26/168 DOR CRE.REC.373/21-01-002/2025-26 dated 01 January 2026
has issued the Reserve Bank of India (Non-Banking Financial Companies — Prudential Norms on Capital
Adequacy) Amendment Directions, 2026 and amended the risk-weight framework applicable to loans to “high-
quality infrastructure projects’. linking the applicable risk weights to the extent of borrower repayment. The
amendments also define "high-quality infrastructure projects’ based on specified operational, asset-quality, and
lender-protection criteria. The said directions shall be applicable from 01 April 2026, or from an earlier date when
these Directions are adopted by a NBFC in entirety.

The said directions have been adopted and implemented by the Company we.f. 31 March 2026. Pursuant to such
implementation, the risk-weighted assets (RWA) have been reduced by ¥ 7,787.77 crores, resulting in an increase in
the Capital 1o Risk-Weighted Assets Ratio (CRAR) by 1.83 %.

Details of Tier 11 capital and Perpetual Debt Instruments raised during the year:

(T in Crores)
Year Ended Yeur Ended
| Prisetiis o 31.03.2026 31.03.2025
! Subordinated Debt - 910.37
2| Perpetual Debt Instruments 453.00 1247.00
At Trangaction »afue
Details of Tier 11 capital and Perpetual Debt Instruments outstanding at the year-end:
(¥ im Crores)
As at 31.03.2026 As at 31.03.2025
Sk | Particulars Amortized | Transaction | Amortized | Transaction
I, Cost Vilue __Cost Value
i_| Suborbnated Debt* 1,559.25 1,560.37 1,550.10 1,560.37
2 | Perpetual Debt Instruments* * 1,698.08 1,700.00 134547 1,247.00

*Suboedinatod Debst comadensd a3 Tier I Capital s CRAR computatioa fur FY 202526 smounts to ¥ | 370 37 croms a5 por applicable REI gusdchines
The claims of the holders of the PDI are:
. Superior to the claims of the holders of the equity shares issued by the Company © and
2. Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the
PDis). The Company may defer the payment of Coupon, if:
i. The capital to nisk assets ratio (“CRAR"} of the Company is below the minimum regulatory requirement
prescribed by RBI, or
i. The impact of such payment results in CRAR of the Company falling below or remaining below the
minimum regulatory requirement prescribed by RBI

3. In the event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of
the Essuer, the making of such of Coupon Payment by the Issuer shall be subject to the prior approval of the
RBI and shall be made on receipt of such approval provided that the CRAR remains above the regulatory norm
after the making of such payment.

4. The Coupon on the Bonds shall not be cumulative except in cases as in (2} above.
All instances of invocation of the lock- in clause shall be notified by the Issuer to the RBI or as otherwise
required under applicable law.

The invocation of the lock-in clause by the Issuer shall not be construed as a default committed by the Issuer and
shall not result in the occurrence of an *Event of Default’(by whatsoever name called) in respect of the Bonds.
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dl

d.1

Dividend

The Board of Directors monitors the dividend pay-out to the shareholders of the Company and has a well-defined
distribution policy which is available on the website of the Company viz._https:/‘'www.ireda.in/corporate-
governance,

Being a Central Public Sector Enterprise (“CPSE"), the Company endeavors to declare the dividend as per the
CPSE Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of 30% of
PAT or 4% of the net-worth, whichever is higher subject to the limit, if any, under any extant legal provision,
Financial sector CPSES like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any,
under any extant legal provisions,

The Company submitted a proposal seeking exemption from payment of dividend to DIPAM through MNRE.
However, the request for exemption was not acceded to and the company was directed to declare dividend at a
lower rate of 20% of PAT for FY 2025-26.

The Dividend declared/proposed is in compliance with the provisions of Section 123 of Companies Act 2013, as
applicable,

Dividend declared / proposed by the company for Equity Shares of ¥ 10/- each :-

(% in Crores unless stated)
FY 2025-26 FY 2024-25
Amount Amount
Per Per
% of paid / Yo of paid /
e Share ml‘: Amount payable Share ?I:: S payable
Capital ® to GOI1 Capital ® to GOI1
Interim Dividend 6.00 % 0.60 168.55 12095 - - - =
Final Dividend 7.50% | 0.75 210.69 151.19 - - - -
Total Dividend 13.50% | 135 379.25 272,14 - - - -
Total Dividend as %
of profit for the year M2 4
{Total Dividend / PAT)

In accordance with Ind AS 10, no provision for the final dividend has been recognized in the financial statements as
at 31 March 2026, as dividends proposed after the reporting period do not constitute a present obligation at the
balance sheet date and, therefore, are not recognized as a liability.

E. Non-Fund Based (NFB) Credit Facilities

F1-

{in Crores
As at 31.03.2026 As at 31.03.2025
Particulars Secured Unsecured Secured Unsecured
Portion Portion Portion Portion
L Cutstanding Guarantees
i) In India 910.70 - 1,569.81 -
it} Outside India - -
I Acceptances, Endorsements and other - } :
Obligations
M1 | Other NFB Credit facilities 1,539.93 - 930.58 - =
Investments
= —_- (in Crores
Particulars | As al 31.03.2026 | As at 31.03.2025
(1)[Value of Investments ]
(i} | Gross Value of Investments o - =
(@) | In India
Subsidiary 26.00 26.00
Term Deposits with maturity less than 3 months (including interest) 1.15 -
i Term Deposits with maturity more than 3 months (including interest) 5.64 1.59
| GO Securities (Quoted) (including interest accrued) 88382 60014
Commercial Papers (Fully impaired) 68,99 68,99
[ [(b)|Outside India : =
[ (i) Provisions for Impairment sl | e ]
| (@ [in India i 68.99 68.99
| lib) | Outside India - -
{iii)| Net Value of Investments ) B 1
(a) | In India 21661 627.73
(b) | Outside India - -

2)

Movement of provisions held towards impairoient on investpeems ==

(i) | Opening balance /g!‘a_,‘!’—‘i_;;}.‘ 68.99
(1) | Add: Provisions made during the year = -

{111)] Less: Write-off ‘write-back of excess provisions cd \2 _‘.
COouter |
3 : s nw.; r‘?
\ ] 3 v
L)
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[_Ttvi[Closing balance ] 6899 | 6899 |
G. Disclosures relating to securitization — Nil
H. Derivatives
% Forward Rate Agreement / Interest Rate Swap Agreement
{% in Crores)
Particulars As at 31.03.2026 | As at 31.03.2025
(i} | The notional principal of swap agreements® 8,613.24 6,590.12
{1} |Losses which would be incurred if counterparties failed to fulfill their obligations 997.49 487.88
under the agreements i1
(iii) |Collateral required by the applicable NBFC upon entering into swaps MN.A. MN.A.
(iv) | Concentration of credit risk arising from the swaps** Refer Note* Refer Note*
__(v) | The fair value of the swap book 950.09 464.68

*Notional Principal indicates deal amount of all derivative transactions in foreign currency cooverted into INR terms using BB reference rate for the closing

dates,

**The Company enters denivaiive agreements with banks with whom Intemastional Swaps and Derivatives Association (ISDA) agreements have been signed
{including PSU! Banks, Privatc Indian Banks & Forcign Banks), in accordance with the RBI guidelines. All the derivative agreements entercd into with the
banks are within the credit risk limit defined in the Board approved Forcign Exchange and Derivative Risk Management Policy.

< Exchange Traded Interest Rate (LR) Derivatives — Nil

< Disclosures on Risk Exposure in Derivatives

a) Qualitative Disclosures

(@

(i1

(il

(iv)

The company recognizes various market risks including interest rate, foreign exchange fluctuation and other assets

lLiability mismatches,

All derivative deals are undertaken by the Forex Exchange Risk Management Committee (FMC). In order to
protect the company from foreign exchange fluctuation and interest rate risk, the company has entered into long
term agreements with ISDA Banks to hedge such risk through derivative instrument.

The company is taking active action for protection against exchange fluctuation risk by adopting hedging

instrument on case-to-case basis. In this

during the year ended 31 March 2026, the company has entered

into various derivative contracts like Principal Only Swap (POS), forwards etc. depending upon the risk appetite of

the Company and market scenario prevailing.

The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the
maximum permissible limit of open exposure which cannot be more than 40% of the foreign currency loan
outstanding. The company’s foreign currency loan open exposure as at 31 March 2026 is 23.31 % (previous year:

27.68%) of total foreign currency loan exposure.

b) Quantitative Disclosures

As at 31.03.2026
Currency Interest Rate
st Derivatives (POS) Derivatives includes
* | Particulars includes forward £ross currency inferest
contracis and option rate swaps and interest
contracts rate swaps
(i) | Derivatives (Notional Principal Amount)*
€ 458,07
For hedging (in maillion) $473.12 o
¥ 48,366.24 i
Value (2 in crores) 7.867.97 274527
(i) Mark to Market Position
a) | Assel (+) (% in crores) 914.69 82.80
b) | Liability (-} (¥ in crores) (47.40) -
(i1} | Credit Exposure M. A M. A

(iv)

Unhedged Exposures {For Principal amount outstanding including
par hedge not considered as hedge) (¥ in crores)

2,334.36

*Notional Principal indicates deal amount outstanding in foreign currency converted into INR terms using RBI reference rte for the closing dates.

As at 31.03.2025
Currency Interest Rate
Dierivatives (POS) Derivatives Includes
Sk | Particulars includes forward €ross currency interest
contracts and gption rate swaps and interest
— contracts rate swaps
(n Denvatives (Notional Principal Amount)*
19y Ug €66.12
For hedging (in million) 5 "'E*"-;; §$514.25 .
=Y 'ﬁ ] Q ¥22,791.60 0=l
5 o )2 - \P
4 P S * e
& E:l'lt iy gi ey s
P Dgatvi v g g’
{@:{O' o -—"_,\5 5
\:_n““. Ch o
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Mark to Market Position

a) | Asset(+)(¥in croces)

by | Liability (-} in crores)

Credit Exposure

Unhedged Exposures { For Principal amount outstanding including 236071
part hedge not consedered as hedge) (2 in crores)

*Motional Principal indicates deal amount outstanding i foreign currency cunverted ito INR terms using RBI reference rate for the closing dates.

{u)

42924
(23.20)
N A

SBod

i) MNA.

{1vl

I.  Asset Liability Management maturity pattern of certain items of assets and liabilities

As at 31.03.2026
(¥ in Crores)
Over 14 Over 3 Over 6
Over 1 Over 2 i Over 1 year| Over 3 & o
Particalury Upto 7] B4 | daye- | s 3 | monthe-3 | mPmi iy &uptod wp o § 51 Tt
Days | Doys | 3001 o wpio & aple | years years years
Days s months year

Deposits - - . - LIS 56l ani - - - [ ]
Advances
including il . w47 #7168 2109 40 4,000 30 413 43 12,584 76 15440 50 | 38638 12 | 043065
interesi
Investments L | o2s) 276 a2 BU% 17| 03 83 543 20 9 39 260 909,82
Rupee T IE | qudd 148 53 47 B 15w 133682 w435 3 2184 09 9264 37 214599 | 6TB4ETH
Borrowin,
Fureign
Curreacy s - - - = - . - - - 000

| masets
Foreign
Currency = * s 13 33 12633 19304 42367 1,360 64 1945 | Ande 24 | 1000086
liabilitiss

As at 31.03.2025

(¥ in Crores)
| Over 3 Over 6 Over |
Overld Over 1 Over 2 Over 3
Partieulurs "'n" g z:; {duys-30/31| month=2 | months-3 "’:;::;' ‘3’1‘::“ :'::: &upto Or:::: Total
| Days months maonths et i bl Syran
Mepronits = = | = = = 1 3% = = = 1.5
Advasces 1
including i 0oy - 53R 80 S50 06 LAIE Y 38T G411 52 FAREY | Tt 74 WM R [T4A
interest |
Investments | 0 A2 - 2 195 318 374 20 6 1k 125 4 62614
:::"::.hp wxTe | €33 | 4ns 7 (R 1039 64 ER P F1] $400 M4 14,0063 53 6907 | 2383757 | 562000
Foreign |
Currency - - iz - = - - = sz
Al
Foreign |
Curreacy - - 8124 1Zes | s s4di 38150 | 51843 1.294 53 443933 | 882061
liabilities ] Bl | —
J.  Exposures

% Exposure to Real Estate Sector
The company does not have any exposure lo real estate sector as at 31 March 2026 (previous year: Nil crores).
< Exposure to Capital Market

The company does not have any exposure to capital market as at 31 March 2026 (previous year: Nil crores),

%+  Sectoral exposure

As at 31.03.2026 As at 31.03.2025
Total Exposure | Gross | Percentage | Total Exposure | Gross | Percentage of
(in¢ludes on NPAs of Gross (inclades en NPAs | Gross NPAsto
Sectors balance sheet (¥ Crores) NPAsto balance sheet  |[(¥ Crores)| total exposure
and off-balance total and off-balance in that sector
sheel exposure) exposarein | sheet exposure)
{2 Crores) that sector (¥ Crores)
1. Agriculture and Allied
| Activities - - . - - -
2. Industry
1) Renewable Energy 95,51%.30 3,245.46 3.40% 78,700 12 1,866.25 2.37%
Total of Indestry (i+i+Others)
3. Services
Others - - - - - -
Total of services (i+ii+Others)
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4. Personal Loans

Others . - -

Total of Personal Loans
(i+ii+Others)

5. Others, il any (please specify) - = =

*  Intra-group exposures
Following are the disclosures pertaining to intra group exposures: -

Si

No. Particolurs

As at 31.03.2026

As af 31.03.2025

i Total amount of intra-group exposures

il Total amount of top 20 intra-group exposures

Percentage of intra-group exposures to total exposure of the NBFC

il
on borrowers /customers

%  Unhedged foreign currency exposure
Refer Note 38(20) to Financial Statements.

K. Details of financing of parent company products — Not Applicable
L.

%  List of Single Exposures exceeding Limits as at 31.03.2026

Details of Single Borrower Limit (SGL)}Group Borrower Limit (GBL) exceeded by the applicable NBFC

51 | Name | Exposure (¥ in erores)

ER

%

Mil

Pursuant to RBI Cucwar DOR CAP REC Mo 417721 01 002/2025-26 dated 10 032026, Tier | Capital / Owned Funds conssdered for consputing exposure
limits can be based on the larest avoalable Dnanciol stemerts Accordinghy Tier | Capilal | Uwned Fund based on audited Mnancel statements for 31

Drecember 2025 of § 14,736 62 Croces has been wsed for working out exposures exceeding limits

%  List of Single Exposures exceeding Limits as at 31.03.2025

51 | Name | Exposure (T i_n crores) | %
Bagis Tier | capoal / Owned Funds as a0 31 05 2024 e 8,265 20 croces M
List of Group Exposures exceeding Limits as at 31.03.2026
S1 | Name of Group S e A ExpnlunN(_f in crores) [ Yo
1

December 2025 of ¥ 14,730 62 Crores has been used for working out exposuses exceeding lamits

< List of Group Exposures exceeding Limits as at 31.03.2025

Pursuant to RBI Circular DUR.CAP REC. No. 41 721 01 002202576 dated 10 03 2026, Twer | Capital ' Owned Funds conswdered for computing exposure
limits can be based on the latest available financial statemems Accordingly Twr | Capital / Owned Fund based on audited financial statements for 31

Sl | Nume of Group ] Exposure (€ in ¢rores) | b
Nil
Basis Tier | capital / Owrsed Fusvcls as an 30 03 2004 ¢ TR265 20 crores
M. Miscellaneous
< Registration obtained from other financial sector regulators:
51 | Regulator Name Particulars Registration Details
| | Mimstry of Corporate Affairs Cerporate Identificabon Mumber (CINY L65100DL 1987GO1027265
2 | Reserve Bank of India Registration Number 14.000012
3 | Lepal Entity [dentifier Indin Lid_| LE] Number 335800AXWFKW4BC99J48
% The Company has following Overseas Assets* :-
(T in Crores)
‘Total Assets as Total Assets as
Name of the subsidiary Country at 31.03.2026 at 31.03.2025
:Egg:ﬁf'“"" Green Energy Ficace GIFT City, Gandhi Nagar, Gujarat, [ndia 26.00 2600
*Penauns to iwestment made by the Company w its wholly owned subsidiary
#  There are no Off-Balance Sheet SPVs sponsored by the Company.
< The Company is incorporated in India and its areas of operation are in India.Investments in India include equity

instruments of a subsidiary incorporated at IFSC, GIFT City, Gujarat. The subsidiary operates within the International
Financial Services Centre framework and is deemed as non-resident entity.
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% The Company is preparing Consolidated Financial Statements in accordance with Ind AS - |10 “Consolidated
Financial Statements”.
%  The Company does not extend loans against Silver and/or Gold collaterals.
N. Disclosure of frauds reporfed during the Year

There were 02 (two) cases (previous year: Nil case) of fraud amounting 10 2 7.00 crores and ¥ 7.80 crores respectively
(previous year: T Nil ¢rores) reported to Reserve Bank of India during the year ended 31 March 2026. Also. refer Note
38(51) to Notes 1o Financial S1atements

0. Disclosure of Penalties imposed by RBI and other regulators during the year:

No penalties have been levied on the Company by any regulator during the year ended 31 March 2026 (previous year:
Nil).

P. Disclosure of Complaints:—
1) Summary information on complaints received by the company from its Share Holders

Year ended Year ended
Particulars 31.03.2026 31.03.2025
a) | Mo. of complamnits pending al the beginning of the year - 04
bi| No of complamis received duning the vear 02 19
£) | No of complaints redressed during the year 02 23
di | Mo of complaints pending at the end of the vear - -

2) Summary information on complaints received by the company from its Debenture Holders / Bond Holders

Parficulars \;?r emded E:lr ended
a) | Mo of compluints pending at the beginning of the year - -
b) | Mo of complaints received during the vear 06 02
£} | Mo of complaints redressed dunng the year 06 02
d) | Mo of complaints pending at the end of the year B -

3) Summary information on complainis received by the company from customers and from the Offices of

Ombudsman
Sr. 5 Year ended Year ended
No | Thrticalars 31032026 | 31.03.2025
Complaints received by the NBFC from its customers
1. | Number of complaints pending at beginning of the year - -
2 Number of complaints received during the vear _ - -
3. | Mumber of complaints disposed during the vear - -
A1 | Of which, number of complaints rejected by the NBFC - -
4. | MNumber of complaints pending at the end of the year - -
_Maintainable complaints received by the NBFC from Office of Ombudsman
5. | Number of maintauable complainis received by the NBFC from Uffice of Umbudsman 6 2
5.1 | OF5, number of complamis resolved an favour of the NBFC by Office of Ombudsman - Il
52 OFf 5, number of complaints resolved through conciliastion/mediation/advisones issued by 6 2
= Office of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards by Office of Ombudsman .
= against the NBFC
6. Mumber of Awands unimplemented within the stipulated time {other than those appealed) . -

*Ume complant was received through RBICMS team at at the end of the financial wear FY 2023-24, resolved in FY 2024.25

Top five grounds of complaints received by the NBFCs from customers

Grounds of Number of Number of % increase/ decrease Number of | OFS, number of ]
complaints, complaints pending complaints in the number of complaints complaints
(i.e. complaints at the beginning of | received during complaints received | pending at the | pending beyond
relating to) the year the year aver the previous year | end of the year 30 days
1 2 3 4 5 [
For the year ended 31.03.2026
Loans and
bl - 5 400% - -
P - | - -
Total - ] 200% -
For the year ended 31.03.2025 = = =t i ]
Loans and | | T . = 5
advances
POI 0 | 100%% - -
Total 1 100%% -
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€. Ratings assigned by credit rating agencies and migration of ratings

The Company has raised resources by issue of taxable/tax-free/ bank loans / ECB term Joan for which it has obtained
ratings for these issuances from Domestic and international rating agencies. The details as at 31 March 2026 are as

8.

under:
Laong term Rating on "
o |ty | ot | Mg et | g Bk | Reton 58
; Bonds/ Sub Debts i
ICRA AA+ ICRA AAA (Suble)’ .
I. | ICRA ICRA AAA (Stableh (Stable) ICRA Al=-** Not Applicable
- 4 CARE CARE AAA (Stable) Not Applicable Not Applicable Not Applicable
. IND AAA (Stable)/ IND IND
3 India Ratings IND AAA [Stable) IND AA+ (Stable) Al+Te AAA/Stable
4, Brickwork Ratings BWR AAA (Stable) Mot Applicable Not Applicable Not Applicable
3. | Acuite Rating Mot Applicable Mot Applicable ACUITE AAA (Stable) Not Applicable
*Bank Borrowings mchedes shon-term loans
**For shon-term bomowing from banks.
International Rating
Sl Mo. | Ratin Long Term lssuer Rating Short Term Issuer Rating Qutlook
| S&P Global Ratings Lumited BBR A-2 Stable
Migration of Rating
SL - Previous Rating Current Rating
No. | Retiog Ageacy Long Term | Short Term | Long Term | Short Term i
S&P Global Ratings
| Limited BBB- A-3 BBB A-2 Upgraded
Rating assigned on GO Fully Serviced Bonds
Ralting Agency Instrument/Purpose/Issue Rating
CARE Ratings Limited
India Ratlings & Research Private Limiled GOl Fully Service Bonds AAA (Stable)
ICRA Limited

There has been no magration of ratnngs during the year for GOl Fully Serviced Bonds

Disclosures on Co-Lending Arrangements

IREDA enters different Co-Lending Arrangements / Consortium Financing with other FI's viz. PFC. IFC, IDFC, Axis
Bank, IIFCL, UBI, HDFC, Bol, Bank of Maharashira etc. Total quantum of such loans amounis to ¥ 19,682 45crores
including IREDA’s share of 211.040.90 crores,
The outstanding balance for the respective projects is 39,521.85 crores as at 31.03.2026. The RE Sectors in which CLA/
Consortium Financing are entered include Wind, Solar, Ethanol, Hydro, WTE etc,

Concentration of Deposits, Advances, Exposures and NPAs

<%  Concentration of Advances

Particulars As at 31.03.2026 As ot 31.03.2025
Total Advances to twenty largest borrowers / customers (¥ in Crores) 40 285 06 33,708 57
Percentape of advances te twenly largest borrowers to Total Advances 43.29% 4420 %

%  Concentration of Exposures

Particulars As at 31.03.2026 As at 31,03.2025
Total Exposure to twenty largest borrowers / customers (2 in Crores) 40,834 06 34,162,539
Percentage of Exposures 1o twenty largest borrowers/customers te Total Exposure of the 42 76% 43.42%
apphicable NBFC on borrowers/ customers i

Above includes non-fund exposury of ¥ 549 00 crores o5 ot 31 03 2020 {(previous year T 454 02 crores) i respeet of top 20 borrowers

“ Concentration of NPAs

I;:rﬁcnhrl

Asat 31032026 |

(T in Crores
As at 31.03.2025 l‘

l]'mal Exposure to top four NPA accounts

1,173.75

I

Above includes nos-fund exposure of ¢ 3 50 crores as ai 31 03 20

vious year T Mil croces) @ cespect of 1op - 4 NPAs
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% Sector-wise NPAs

% age of NPAs to Total advances in that
Sector sector

As at 31.03.2026 As at 31.03,.2025
1. 1Apnculiure & allied activilies - -
2. |IMSME E :
3. | Corporate borrowers 3.49% 2.45%
4 |Services = 2
5.

6

7

Unsecured personal Joans = -
Ao loans = -
Uther personal loans - -
Naoite = Company 15 mn the business of financing RE projects 1o corposate borrowes, hence total of Gross NFA %% is shown in corporate bormower,

%  Movement of NPAs

{¥in Crores
Particulars As at 31.03.2026 As at 31,03.2025
(i) | Wet NPAs 1o Net Advances (%) 129% 135 %
Movement of NPAs (Gross)
(1} | {a} | Opening balance 1,866.25 1.410.85
(b} | Additions during the vear* _1,606.77 669.51
(¢} | Reductions during the vear 227.56 214.11
{d} | Closing balance 3,245.46 1,866.25
Movement of Net NPAs
{a) | Opening balance 1,020.66 581.21
()] (b} | Additions during the year 452 81 560.44
(¢} | Reductions during the yeor 0116 120.9%
{d} | Closing balance 1,172.31 1,020.66
Movement of provisions for NPAs {excluding provisions on standard asseis)
a) | Opening balance 84559 829 64
(iv)] (b} | Provisions made during the year 1,292.25 153.47
¢} | Wrte-oll write-back of excess provisions 64.69 132.52
d) | Closing balance 2.073.15 845.59

Alsp Refer note 38{(40) to Financwml Statements
*OF thus amount of € 783 34 Crores peaauns to earher years classified as NPA dunng present penod due to vacation of stay by High Count Also refer note
3840}

T. Liquidity Risk Management Framework for Non-Banking Financial Companies

i) Funding Concentration based on significant counterparty (both deposits and borrowings)

Sl | Period Number of Significant Counterparties® [?‘?::':::i] ﬁﬂ::: o TJ : :;:’I:l

| As at 31.03.2026 33 67,712.25 NA £4.62%

2 Asat 3103 2025 T 33 o i 5519693 | N.A 87 88%
*Note:

e A “Swmlicant counterparty” 15 defined as a single counterparty or group of connected or affiliated counterparties accounting in aggregate for more than
1*4 of the Company s tutal liabilites
= Total Leatulities have been computed as Total Assets Less Equity Share Capital and Other Equity

ii) Top 20 large deposits

riod i Amount A
Pe Large deposits (X in crores) % of Total Deposits
Asat 31 03.2026 .

Asat 31.03 2025 Not Applicable

ili} Top 10 borrowings

As at 31.03.2026

Amount % of Total

Sl. Borrowings {¥ in crores) Borrowingy
1 Loans from Punjab Natonal Bank §.456.05 10 86%
2 Loans from Bank of Maharashtra 5.166.61 6.64%
3 Loans from Bank of Baroda 5,000.00 6.42%
-+ Loans from Canara Bank 4,565.56 5.86%
5 Loans from Union Bank of lndia _4,000.00 5.14%
6 Loans from State Bank of India® 3132169 4.27%
7 Loans from Bank of India 291847 3.75%
8 Luans from Japan international Cooperation Agency UICA) 24903.13 3.73%
9 Loans from European [nvestment Bank 2,588.29 3.32%
10 7.37% IREDA Taxable Unsecured Bond Series XV(-F2= 2 000.00 2.5T%

“Includes entire exposure viz bank loans, short term loans, overdraft ' e¢ limas and externl commercial borrowings in JPY
**A1 face value -
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As at 31.03.2025
Amount % of Total
SL Barrowings (% in crores) Borrowings
1 Loans from State Bank of India® 11,933.17 18.43%
2 Loans from Punjab National Bank 3,106.09 4.80%
i Loan from Japan Imernational Cooperation Agency (JICA) 2,946.65 4.55%
4 | Loan from European |nvestment Bank (EIB) 2,564 96 3.96%
5 Louans from Central Bank of India 2,069.09 3.20%
6 7.37% IREDA Tasable Unsecured Bood Senes XVI-F 2,000.00 3.00%
7 Loans from Bank of India | 968 23 3 04%
8 794% IREDA Taxable Unsecured Bond Senes X11-D 1,500.00 2.32%
[] 7 44% IREDA Taxable Unsecured Bond Senes XVI-B 1,500.00 2.32%
10 7 36% IREDA Taxable Unsecured Bond Series XVI-D 1,500.00 2.32%
*Inchudes bank loans, thort ferm loans and overdraftice bimuts
iv) Funding Concentration based on significant instrument/product
As at 31.03.2026
§I. | Number of the instrument / product R‘::;::LJ E;hi:;:'
I Term Loans from Banks (Secured) 25.679.63 32.09%
2 Taxable Bonds - Non-Converiible Redeemable Debentures (Unsecured)* 22.811.74 28.51%
3 Term Loans from Banks {Unsecured) 15,327.81 19.15%
4 Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)® 3.568.00 4.48%
5 Term Loans from Uthers {Unsecused) 3,395.96 4.24%
] Subordinated Liabilitees* 3,260.37 4 07%
7 Tax-free Bonds — Non-Convertible Redeemable Debentures { Secured) 2,055.83 25T%
8 External Commercial Borrowiny { Unsecured) 1,540 50 1.93%
*At face value
As at 31.03.2025
Sk | Number of the instrament / product {tm::::; I:fl.:ii-lri:lte:l
1 Term Loans from Banks (Secured) 26,102.18 39.19%
2 Taxable Borls - Non-Convertible Redeemable Debentures {Unsecured)® 22,066.14 33.13%
3. Term Loans from Others (Unsecured) 3.678.15 5.52%
4 Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)® 3.818.00 5.73%
5 Tax-free Bonds — Non-Convertible Redeemnble Debentures {Secured) 2.576.60 3.87%
6. Term Loans from Banks (Unsecured) 370916 5.57%
7 Subordinated Liabilities* 2,807 37 4.22%
* A1 face value
Note

® A “Sygificam counterparty™ 15 defined as 8 single counterparty or group of connected or affiliated counterparties aceounting i aggregate for mare than
1% of the Company 's toal Labilmes

» Total Liahilities have been computed as Total Assets Less Equity Share Capital and Reserve & Surplus

e A “mipficant w

than %% of the Company”s total labrbitwes

1" 5 defined a3 3 single nstrument/product of group of similar imstruments/products which m aggregate amount to more

v) Stock Ratios:
Sl. | Number of the instrument / product 3 1.$.;.I']zﬁ 31.:.;;25
I Commercial papers as 2 %6 of total public funds NiA NIA
2 Commercial papers as a % of total hatilities MIA MN'A
3 Commercial papers as a % of iotal assets NIA N'A
4 MNon-convertible debentures {original matunty of less than one year) as a % of total NIA NA
public funds
Non-convertible debentures (original maturity of less than one year) as a % of total E
ol NIA N'A
4 MNon-convertible debentures (uriginal maturity of less than one year) as a “s of fotal NIA NA
assels
7 Uither shori-term liabilities if any as a % of total public funds 201% 1.98%
8 Other shor-term habulities o any as a % of total labilmes | 95% 1 93%
9 Other shori-term liabilities if any as a % of lotal assels 167% 1.67%
Mote

Leaknlitres on the basis of matunty

o (hher short-term Lisbaliies have been computed as sum totl of Denvauve Financial Instruments, Trade Payables, Other financial & Mon-financial
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vi) Institutional set-up for liquidity risk management

The Board of Direclors of the Company has constituted the Asset Liability Management Committee, Risk Management
Committee and Investment Committee. The Asset Liability Management Committee, inter alia, revicws the asset liability
profile, risk monitoring system, liquidity risk management, funding and capital planning, profit planning and growth
projections, forecasting and analyzing different scenarios and preparation of contingency plans.

Further, the Risk Management Committee, inter alia, monitors and measures the nisk profile of the Company and oversees
the integrated risk management system of the Company. The Company manages liquidity risk by maintaining sufficient
cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of
maturity profiles of financial assets and financial liabilities including debt financing plans and maintenance of balance
sheet liquidity is considered while reviewing the liquidity position. Investments of surplus funds of the company is being
done by Investment Committee for Investment of Surplus Funds and Investment in High Quality Liquid Assets (HQLA)
is being done by Investment Committee for HQLA.

U.  Credit Default Swaps - Nil
V. Disclosure on Liguidity Coverage Rativ: -

RBI vide its Master Direction — Reserve Bank of India (MNon-Banking Financial Company —Financial Statements:
Presentation and Disclosures) Directions, 2023 issued the guidelines covering liquidity risk management for NBFCs wherein
RBI introduced Liquidity Coverage Ratie (LCR) applicable on all non-deposit taking NBFCs with asset size of more than
5,000 Crore. The guidelines aim to maintain a liquidity buffer in terms of LCR by ensuring that they have sufficient High
Quality Liguid Asset (HQLA} to survive any acute liquidity stress scenaric lasting for next 30 days. As per the guideline,
LCR is represented by Stock of High-Quality Liguid Assets (HQLA) divided by Total Net Cash Outflows (stressed outflow
less stressed inflows) over the next 30 calendar days. HQLA are defined by RBI as the liquid assets that can be readily sold or
immediately convertible into cash at [ittle/no loss of value or can be used as collateral to obtain funds in stress situations.

The Company has complied with LCR requirement w.e.f. 01 December 2020 against stipulated requirement of minimum
LCR of 50%, progressively increasing up to the required level of 100% by | December 2024, The Company is maintaining
LCR in INR only: hence there is no currency mismatch.

For the Year Ended 31.03.2026

{2 in Crores
Q1 {April - June 2025) Q2 (July - Sepr 2025) 03 (Oct - Dec 2025) Q4 (Jan- Mar 2026}
High Quality Liquid Total Total Total Total Tetal Total Tutal Total
Aszets Unweighted | weighted Unweighted weighted Usweighted weighted Unweighted| weighted
Value Value Value Value Value Valee Value Value

(average) | (average) (average) (average) {average) laverage) | (avernge) | (average)

Tutal High Quality
] Ligpuid Assely T4 15 Ta4.15 784.63 784.63 522.03 §22.03 1,080.93 1,080.93
(HOQLA|
G-5¢cs | State
:;‘I;m;"“’ 659 10 659 10 14778 4176 79522 79522 85371 85321
Securities
Cash & Cash
equvalents

Cash Dutflows
2 Deposits (for deposit
tak g companies)
1 Pnsecured whalewle = & ¥ "
5 frrtidug = ¥ - -
4 Secured wholesale . = = B E = = =
Tandun
Additional
5 requirements, of - - - - - - . i
which
utflows related 10
(1) | dervative exposires
& other collateral
reyguirements
Uhatflows related 1o
toss of fundenyg on - - - . - - - -
debt products
Credit and Ingusdity
= faculities * = = ? & ;i = *
Cthier conbractuad

- - - -
b | Sending albiessbios 2,153 08 2470 4 ZAl64s 2mn 1,153 11 201607 1,638 51 1,884 28

Onher contingent
7 funding oblugaliony 52 &l 19 13012 149 64 173 3% 58525 67103
TOTAL CASH
OUTFLOWS

8505 B505 3687 3687 26 81 2681 217 2712

ik

1,206,219 1531 1.546.58 2,928.56 1,870.42 1,i50.98
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Cash_Inflows
10| Inflows from fully 1.592 86 1,194 64 161523 124142 1.756.14 130561 | 188524 | 14139
performing exposures
14| Uther cash inflows* 461032 145774 4,628 30 347129 4,806 57 160402 | 450640 | 3379
M e 624084 | 468063 | 62a062 | 468272 | 656071 | 492053 | 63916 | 479373
Total Total Total Total
Adjusted Adjusted Adjusted Adjusted
Value Value Value Value
131 ToTAL HOLA 74415 784 63 82203 108093
3 meITF]hLON, E. ,ST L-ASH 63d 31 T3Z 14 33774 63933
5 LIGUIDITY
COVERAGE RATIO 1M 107% 153% 165%
(¥
For average, daily observation during Quaner-4 of FY 2025-26. has been considered.
*Undrawn Short-Term Banking Freilites: Inflows pertaining to Investments
For the Year Ended 31.03.2025
{2 in Crores
Q1 (April - June 2024} Q2 (July - Sep 2024) Q3 (et - Dec 2024) Q4 (Jan- Mar 2025}
Migh Quality Liquid Totsl Total Total Total Total Total Total Tatal
Assets Unweighte| weighted | Unweighted | weighted | Unweighted]| weighted | Unweighted| weighted
d Value Value Value Value Value Value Value Value
(average) | (average)| (average) | (average) {average) | (average)| (avernge) | (average)
Total High Quality
| Lajusd Assets 35917 389.17 T54.46 T54.46 750,27 750,27 726.57 T26.57
(HOLA)
= [-5ecs | State
g“nf:v"sm'” l;""'"’ 30060 200 54 3600 63600 5674 656,74 649 42 54942
Secunilsts
- Cash & Cash
Plsiutmi 8851 BE 51 11846 11846 93.53 93.53 T715 715
Cash Dunflows
2 Dreponats {for depout
!ﬂ.iﬂ! sumpanes ) E K - = = i i 3
3 Unsecured wholesale B R N
funding = i ) ' =
4 Secured wholesale ; } } . _ 2 =
funduy -
Addatronal
5 requirements, of = - - - - - = -
which |
Chattboras related o
‘ denvative expasures & i ) ) ) ) i} .
| other colluterat
requirements -
Dutflows related to
() | loss of fundieg on - - - = 5 = a _
debt products
g | Rt NCY - - - . - . - -
facilities
Uhther contrmctual 5 -
b Mg cbligalioeis 113823 1,308 96 1, 71288 1,969 78 2,099 38 241420 | BO2 79 207321
Unher comingent 5 A
7 furding obligations - - - - - - 237 1732
TOTAL CASH
* | ousysows 1,138.23 1,308.96 1,712.85 1,969.78 2,099.38 2,414.29 1,826.85 1,100.54
Cash Inflows
9 Secused lendwig - - - - - = - -
Indlows from fully
10 perfomung LoIo 04 75753 152592 1,144 .44 1,338 63 1.003 97 2,004 4 1,585 81
exponmes
i1 | Other cash mflows* 4078 17 3,048 03 5,565 20 417468 1,583 1o 19i237 4,590 02 3,442 52
12 mﬁb“‘;m 5,088.21 3,816.16 TOLI2 5319.09 5221.7% 391634 6, T04.43 502833
Tetal Total Tutal Total
Adjusted Adjasted Adjusted Adjusted
Value Valoe Value Value
13 TOTAL HOLA w7 15446 15027 126.57
TUTAL NET CASH e
14| GuTELows 327 24 49z 44 603 57 52513
LIQUIDITY
15 | COVERAGE 119 153% 124% 138 %
RATIO (s}
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W. Comparison of provision reguired as per Income Recognition, Asset Classification & Provisioning Norms
(IRACP) of RBI and Impairment Allowance as per Inl AS 109 *Financial Instruments’

For the year ended 31.03.2026
(¥ in Crores
Loss Difference
Asset Gross Y Net Provisions between
Asset Classification as per RBI | classification | Carrying (Provisiesa) as Carvying required as | Ind AS 109
Norms as per Ind AS | Amount as i per IRACP provisions
109 perlndAS | FoAwiedunder | Amonnd norms | and IRACP
Ind AS 109
nOrms
1 2 3 4 (5) ={3)=(4} [ (7) = (d)=(6)
Performing Assets
Stage 1 87,656.36 340,14 87,316.23
Samiand Sge2 | 207836 268.76 1 809,60 s (xR
Sub total §9,734.73 608.90 §9,125.83 T29.85 (120.95)
Non-Performing Assets (NPA)
Substamlard Stage 3 82931 639.73 189 .59 586.70 5303
Coubtful - up to 1 year Stage 3 663.37 273.71 384 66 275.10 (1.39)
| 1o 3 years Stage 3 711 446 2.65 7.11 {2 65)
More than 3 vears Stage 3 1,745.64 1,155.22 59042 1,390.82 {235.60)
Subtotal for doubiful 2.416.12 1,433.39 982.72 1,673.02 {239.63)
Loss Stage 3 0.03 003 - 0.03 -
Sabtrotal for NPA 3,245.46 ,073.15 1,172.31 2,259,758 (186.60)
Uther items such as guaraniees, Stage | 2.450.63 7.09 2.443.54 - 7.09
loan commitments, ete. which are Stage 2 - - - - =
in the scope of Ind AS 1049 but not
covered under current Income
Recognition, Asset Classification Stage 3 ’ . . - g
and Provisioning (IRACP) norms
Subtotal 2,450.63 7.09 1,443.54 - .09
Stage | 90,107.00 347.23 $89,759.77
Sﬂlge 2 207836 268.76 1.809.60 ma 28
Stage 3 324546 207315 1,172.31 2,159.78 (186.60)
Grand Total | 95,430.82 2,689.14 92,741.68 2,989.60 (300.46)"

'Exglading provision on mcidental charges (Dr Bal ) on NPA accounts of ¥ 17 69 croces

“Includes Provision {ur Restructured and Genergl Provision

'Reserve Bank of ladia has 1ssued Project Finance Durections effectve 01 10 2025 updating the applicable narms for income recognition, assel classification and
provisiomny,  (IRACP) for standard and non-pedforming  assets (NPAs) wn progect loans enhancuyg provision for  progects under  construction
stage The above have also been conswdered m comporiatron of provesionuy under IRACP norms

For working of provision under IRAC noems and ECL, i one of the cases where a shori-term loan of T 150 Crase wans sanctioned on 03 07 2023, against the
equyvalent amount of "Central Financil Assistance™ sanctioned by Ceniral Government via "MNRE®, 10 meet funding requirements of multiple *Wasie 10
encrgy” projects, the amount of CFA recervable 1s contidered as secured based oa letter dated 31.03 2026 of MNRE It i3 stated that the release of CFA 15 under
process and will be made subject to the fulfilment of the performance crilers as per the extanl guidelmes and arent extension for these projects s vald upto
31.03 2027, though the project slipped into NPA dunng FY 2024-25 and as of 31 03.2026, the project falls under “Doubtful-1" Assel Classificat:on " This will
e revigwied in FY 2026-27 based on the progress of the maiter

“The difference of T 30046 Crores between the impawmeni allowance under Ind AS 109 and the provisioning required wnder Income Recognition, Assel
Classification and Provisioning {IRACP) Norms (including standard asset provisioning) issued by RBI has been appropoated to “Imparment Reserve™ as per the
applicable guidelines Also refer Nute 26( 1 9) 10 Financiod Siatements:

For the year ended 31.03.2025

(%in Crores
Loss oy
Assiet Gross Allowances Provisions Ind AS 109
Asset Classification as per RBI | classification Carrying (Provisions) | Net Carrying | required as s
Norms as per Ind AS | Amount as a8 required Amount per IRACP pro::dlnna
109 per Ind AS under Ind norms IRACP
AS 109
norms
1 2 3 4 (5) =(3)=(d} [ (7) = (416}
Performing Assets
Stage | 7168596 329 66 71,356 30
Stunyitin] Stage 2 2,633 30 71878 1,914 52 . L ——
Sub total 74,319.26 1,048.44 73,270.82 B04.80 243,64
Non-Performing Assets (NFA)
Substandard Stage 3 T03 65 128 38 57527 70.36 58.02
Doubtful - up to | year Stage 3 - - - - -
| 10 3 years Stages 3 1198 741 4 57 B71 {1301
More than 3 years Stage 3 1,150.59 00 76 440 83 368.09 (158 33)
Subtotal for doubtful 1,162 57 71717 445 40 876 80 (15963)
Loss Stape 3 003 003 - 003 -
Subtotal far NPA 1,866.25 845,58 1,020.67 947.19 (101.61)
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Crther items such as guarantees, Stage | 241847 26.21 2,392.26 - 2621
loan commitments, elc. which Stage 2 - B = - 2
are in the scope of Ind AS 109
but not covered under current
Income Recognition, Asset Stage 3 . - = - s
Classification and Provisicning
(IRACP) norms
Subtotal 141847 26.21 2,392 16 - 26.21
Stage | 74,104 43 35587 73,748.56
Suﬁl 2,633.30 TI8.78 1,914 52 gl o
e3 1.866.25 845.58 1.020.67 947.19 (101.61)
Grand Total 78,603.98 1.920.23 76,683.75 1,751.99 168.24

"lncludes Provision for Restructused and General Provision
Sawchuding provision on ncidental charges (Dr Bal ) on NPA accounts of € 12 28 crores

X. There are Nil reportable cases of loans transferred/ acquired during the year ended 31 March 2026 (previous year; Nil)
required to be reported under Master Direction — Reserve Bank of India (Non-Banking Financial Company —Financial
Statements: Presentation and Disclosures) Directions, 2025,

Y. Disclosure on Loans to Directors, Senior Officers, and relatives of Directors

(¥ in Crores)
3 Year ended Year ended
S 31.03.2026 31.03.2025
Directors and their relauves® = &

Entities associated with directors and their relatives - -

Senior Officers and their relatives - .
*Does not nclude Joans & advances as per terms of employment to respective directors and senior officers Also refer note 38(9) 1o Financial Stulements

Z. Information / Particulars as set out in Annex 1 of Master Direction — Reserve Bank of India (Non-Bunking
Financial Company — Financial Statements: Presentation and Disclosures) Directions, 2025

Schedule to the Balance Sheet of IREDA

As at 31.03.2026
(¥ in Crores)
Particulars As at 31,00.2026
% Amount Amount
Liabitities side outstanding overdue
1| Loans and advances availed by the NBFC inclusive of interest accrued thereon but not
paid:
{a) | Debenlures: Secured 572509 -
. Unsecured 26,800 81 -
{Uther than falling within the meaning of public deposits ) -
ib) | Deferred Credils - =
fe) Term loans 44 883 70 -
{dd Inter-corporate loans and borrowing - -
fe) Commercial paper - -
in Public Deposits - -
(g} | Uther Loans Uverdrafts 1,402 79 -
2 | Break-up of (1)(f) above (Outstanding public deposits inclusive of interest accrued thereon
but not paid):
{a) | In the form of Unsecured debentures - -
(b} | ln the form of partly secured debentures 1.e., debentures where there is a shortfall i the
volue of security = -
fc) Other public deposits . -
Assets Side Amuunt outstanding
3| Break up of Loans and Advances including bills receivables |other than those included in
(4) below]:
(a) | Secured B1,171.32
{b) | Unsecured 11,725.01
fc) Less Impairment loss allowance 2.699.74
(d} | Loans (net of provision) 90,196.59
4 | Break-up of Leased Assets and stock on hire and other assets counting towards AFC
activities
() Lease assets including lease rentals under sundry debtors:
ia) Financial lease -

ibi Operating lease a
) Stock on hure including hire charges under sundry debtors
fa) Assels on hure =
(b Repossessed Assets " -
(i) | Cther loans counting towards AFC activities m

(a) Luams where assets have been repossessl v
by Loans other than (a) above =7 R
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5| Break up of investments

[ Current Investments
1 uoted
(i) Shares
a i -
(b} Preference -
L} Drebentures and Bonds -
(in) Unuts of mutual funds -
(v Government Securities 141.24

(v} Uhers (please specify ) -
2 Unguoted

(1) Shares
(a) Egquity .
tb} Preference -
i Debentures and Bonds -

Liii) Units of mutual funds -
{av) Government Securnities -
(v) | Others (please specify) z

Short Term Deposits (INR) .79
Commercial Papers (Impairment fully provided) 68.99
Hﬂﬂﬂ&ﬂﬂﬂmnu
L Quoted
(i) Shares
ta) Bquity a
{b) Preference -
(1) Debentures and Bonds -
i) Units of mutual funds -
Liv) Government Securities 742 .58
v Others (please speeify) =
2 Unquoted
(1) Shares
() Eguity 26,00
(b} Preference -
(D] Debentures and Bonds -
(1) Units of mutual funds -
(iv) | Government Securities -
(v Others (please specify) .

6 | Borrower group-wise classification of assets financed as in (3) and (4) above

Amount (Net of Provisions) (T in crores)
Cotegory Secured Unsecured Total
1 Related Parties
ia) Subsidianes - - -
(b) | Companies in the same group - - -
{c} | Other related parties |.21 - 1.21
2 Other than related parties T8.470.36 11,725.01 90,195.37
Tuotal 78,471.57 11,725.00 90,196.58
7| Tovestor group-wise classification of all investments (current and long ferm) in shares and securities (both quoted and
unguoted j:
Market value/ Break up or fair value or Book Value (Net of
i NAY Provisions)
1 Related Partics
fa) Subsidianes 26,00 2600

{by Compames in the same group - %
{c) Utther related parties - L
2 Uther than related parties 877 06 89081

Tolal 903.06 916.61
8 | Other Information
Particulars Amount (T in erores)
1) Gross Non-Performing Asscts
(al Related Parties S5L11*
(b) Other than related parties 3,194 35
(i) | Net Non-Performing Assets
{a) Related Parties 19.94
bl Other than related parties 1,152.37

(i) | Assets acquired in satisfaction of debt -
*Pertains 10 NPA account of Mis Broadeast Engineering Consultants Incha Limited {BECIL) which is a Central Public Sector Enterpnse (CPSE) havang loan
cuistancing of ® 51 11 crores on 31 March 2006

}kooo¢,
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Schedule to the Balance Sheet of IREDA
As at 31 March 2025
(2 in Crores)
Particulars As at 31.03.2025
E . Amount Amount
T S outstanding |  overdue
|| Loans nnd advances availed by the NBFC inclusive of interest acerued thercon but not
paid:
ta) | Debentures: Secured 6,520,493 -
Linsecured 25,520 81 -
(nher than falling within the meaning of public deposiis) =
(b} | Deferred Credits " =
e} | Term loans 3343494 -
(d} | Imter-corporate loans and borrowing - =
(e} | Commercial paper - -
() | Public Deposits 5 -
(gh | Other Loans _Overdrafls 212292 -
2| Break-up of (1)(f) above (Quistanding public deposits inclusive of interest accrued thereon
but not paid):
(a) | In the form of Unsecured debentures - -
(b} | Inthe form of partly secured debentures 1.¢., debenlures where there 15 a shortfall in the ] i}
value of secunty
(4] Other public deposits » -
Assets Side Amount putstanding
3| Break up of Loans and Advances including bills receivables [other than those included in
(4) below]|:
(o)l | Secured 63,291.99
(b1 | Unsecured 12,885 86
(e} | Less Impaimient loss allowance 190631
(d} | Loans (net of provision) T4,271.54
4 | Break-up of Leased Assets and stock on hire and other assets counting tuwards AFC
activities
(i) Lease assels including lease rentals under sundry debtors
ta) Financial lease »
thi Operating lease -
() | Stock on hre including hire charges under sundry debtors
la) Assels on hire -
ihi Repossessed Assels -
(1) | Other loans counting towards AFC activilies
ia) Loans where assets have been repossessed =
(b} Loans other than (a) above -
5 | Break up of investments
I Quoted
11} Shares
fa)  Equity -
(b} Preference -
{{11] Debenturey and Honds &
(i) | Unets of mutual funds -
(iv) | Governmen! Securitics 434.72
ivi Others (please spocify) -
2 Unguoted
(1) Shares
(€} Equity -
(di__ Preference =
(11) Debentures and Bonds -
{1 Units of mutual funds -
{av) Government Secunitics -
(v) Others (please speaify) -
Shuort Term Deposits (INR) 1.59
Commercial Papers (Impairment fully provided) 63.99
| Long Term investments
I (Juoted
(1) Shares
fe}  Equity -
(d) Prefercnce -
(i) Debentures and Bomds -
(i} Units of mutual funds -
{iv) Giovernment Securities 16542 FA
(v Oithers (please specify) - ¥
*
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2 Unquoted
1} Shares

1e)  Equity 26.00
(d} Preference A
(1] Debentures and Bonds %
[ Units of mutual funds a

) Guvernment Securities -
(vi | Others {please specify)

6 | Borrower group-wise classification of assets financed as in (3) and () above

Category Amount (Net of Provisions) (¥ in crores)
Secured Unsecured Total

1 Related Parties

{a) Subsidianes - - -

(b} Companies in the same group . - -

{c) | Onher related panies 1.25 - 125

2 Other than retaled parties 61,384 43 12,885 86 74.270.29
Total 6138568 12,885.86 T4271.54

7| Imvestor group-wise classification of all investments (current and long term) in shares and securities (both quoted and
unguoted):

Market value/ Break up or fair value or Book Value (Net of
Cxfepeey NAV Provisions)
1 Related Parties
(a) Subsidianes 26,00 26.00
(b} Companies in the same group - -
(e) Dther related parties . -
2 Other than related parties 596.55 601.72
Total 622,55 627.72
§ | Other Information
Particulars Amount (¥ in crores)
(0] Giruss Mon-Perfurming Assets
{a) | Related Parties SL11*
bl Other than related paries 1. 815.14
(i) | MNet Non-Performing Assets
(a) Related Parties 17.52¢
(b} Other than related parties 99315
{ii) | Assets acquired in salisfaction of debt

AA.

*Pertmns to Mis Broadeas: Engummu Consultants Indaa Limited (BECIL) which iz a Cenwral Public Sector Enterprise {CPSE) having loan cutstanding of
251 11 croces on 31 March 2025

RBI, vide its communication dated 28 November 2025, has issued consolidated Master Directions, withdrawing and
subsuming various existing Master Directions and circulars applicable to NBFCs. The Company is in the process of
reviewing the applicability and implications of the said directions and, based on the assessment completed to date, has
incorporated such additional or revised disclosures in the financial statements as are presently considered applicable.
The remaining requirements, if any, are being examined and will be addressed in accordance with regulatory timelines.

Additional Disclosures

a

b.

Exposure to various sectors — Refer Nole 38(48J) to Financial Statemenis
Related Party Disclosure — Refer Mote 38(9) to Financial Statements

During FY 2025-26, there has been no instances of breach of covenants in respect of loans availed or debt securities
issued (previous year: Nil) Refer Note 38(36) to Financial Statements.

Disclosure on modified opinion, if any, expressed by auditors, its impact on various financial items and views of
management on audit gualifications as on 31 March 2026 - Nil (previous year: Nil)

ltems of income and expenditure of exceptional nature for the year ended 31 March 2026 - Nil (previous year: Nil)

Disclosure of complaints — Refer Note 38(48P) to Financial Statements.

RBI in its inspection report of the Company for FY 2024-25 has reported divergence in Risk Weigh Assets
(RWA) amounting to ¥ 6,283 86 crore wor.t 1o undisbursed loan commitment having impact on CRAR by 1.40%. The
Company has taken up the matter with RBI for its review and consideration based on the facts submitied on its
applicability and the same is awaited. Further . RBI has also reported a divergence in IRACP provisioning to tune of 2
52 Crores for FY 2024-25

The Company has made inclusions in its accounting policies for loans granted at concessional terms to employees and
incorporated certain refinements to align with applicable requirements and prevailing practices, the financial
implications of which is immaterial and have been considered in the financial statements.
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1. Break up of major 'Provisions and Contingencies' shown under the head expenditure in Profit and Loss account :
(¢ in Crores)

" Year ended Year ended
Parfienkens 31.03.2026 31.03.2025
Provisions for depreciation on invesiment - -
Impairment Loss Allowance w.r.t. Loans 78802 218.10
Impairment Loss Allowance w r1 Trade Receivables 2.76 -
Provision for Expected credit loss on Non-Fund Based Exposure and others 113 70) | 17.45
Provision mads towards Income Tax 565.12 1 471.31
Provision made towards Deferred Tax goLsdy | 166.11)
Provision for Tax and Other on Guarantee Commission 6.26 J_ 6.26

49. Disclosure as required by Regulation 34(3) and 53(f) of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015
Year ended 31.03.2026 Yearended 3100 ms“ic""“
Wi Aptemaen Bl Amount s b ak-birnd
: year ended 31,03,2026 h th;md;a

1 | Loans and advances in

the nature of loans

a) | To Associaies Nil Nil

b} Tq Cmmnie_s in which
Directors are interested

*Des not include Joans & advauces as per terms of emplovment ta respective directors and sensor officers Also refer Mote 38(9) 1o Financial Stalements

50. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 are as under:
Asat /forthe | Asat/forthe | Asat/forthe | Asat/ffor the
S1. | Particulars Unit quarter ended year ended quarter ended year ended
31.03.2026 31.03.2026 31.03.2025 31.03.2025
1 Dbt Equity Ratio' limes 5.65 631
5 | utstanding Redeemalite preference Elasiis ) 5
shares
3 Debenture Redemplion Reserve 2 In crures - 439.00
4 Net Worth? 2 In crones 13,781.35 10,266.16
5 Net Profit After Tax % In crores 49275 1,873.34 501.79 1,698 60
6 | Earnings Per Share ¥ per share 1.76 673 187 6.32
7 | Total debls 1o tolal assels’ Times 0.83 08l
8 Operating Margin Percent® k) 28.20%0 27.78% 32.53% 31.02 %
9 | Met Profit Margin Percent’ o 22.59% 22.47% 2621% 2515 %
10 | Sector specific equivalent ratios
-CRAR" %% 20.59% 17.77 %
~Tier [ Capital t In Crores 14,668.22 11,137.60
~Gross Non-Performing Assets Ratio’ %% 149% 245%
-Net Non-Performing Assets Ratio® % 1.29% 135 %
Motes:

Debt / Equity Ratio = Total Debt / Net Worth

et Worth i8 calculated as defined wm sectron 2(57) of Companwes Act, 2013

Total debns 1o total assets * Total Debt + Total Assets

Operating Margmn = Net Uperating Profit Before Tax / Total Revenue from Operations

et Profit Marggmn = Net Profit after Tax . Taral lncome

CRAR - (Tier | Capal + Toer 11 Capual )/ Risk Weanghted Asseis (RWA ), calculated as per applicable RBI guidelines
Giross Noo-Perloom ing Assers Rato = Ciross Noan-Performeng Assets { Gross Loan Assets

MNet Non-Performmng Assets Ratio = Net Non-Performing Assets / Nel Loan Assets

L

. During QI of FY 2025-26, it was observed that one of the borrowers of the Company: M/s Hetero Renewable Energy Pvi Litd
{Heterg) had submitted falsified documents related to off taker agreement in the name of BPCL 1o secure project financing
from [REDA which were enyuired and the falsification was confirmed by BPCL. M/s Hetero Rencwable Energy Pvt Lid
{Hetero) was sanctioned a loan of T 10.40 crores of which an amount of 2 7.80 crores was disbursed by IREDA. Principal
Qutstanding as on 31.03.2026 amounts to ¥ 7.80 crores. Appropriate internal investigation has been carried out as per
IREDA’s Fraud Risk Management Policy (FRMP) and it was concluded that frand was committed by M/s Hetero Renewable
Energy Pvit Ltd by submutting falsified documents to IREDA. A complaint against the borrower has been filed with the EoW,
Delhi on 17.07.2025. Further, the asset classification for the borrower is maintained on the basis of record of recovery (i.e.
Sub-standard) and appropriate ECL provision m ling with ECL methodology under Ind AS 109 has been made. Recovery
actions have also been initinted against the company.

Further a case involving submission of alleged forged Bank Guarantee of 2 7 crores by one of the borrowers was examined
by an internal investigation committee, Upon examination, the BG was found to be forged. However, the borrower
subsequently replaced the same with an equivalent amount in the form of Fixed Deposit Receipts (FDRs) and Bank




Notes to Standalone Financial Statements
tor the sear ended 317 Murch 2026

Guarantees (BGs). As per RBI's SBR guidelines the asset was declared as fraud. However, such classification would not alter
the status of the project. which remains fully commissioned, operational, and revenue-generating, with repayments already
mitiated and continues 1o contribute to cashilows. Based on present status the account is standard and secured by
hypothecation of project assets apart from collaterals and required provision under ECL. methodotogy have been made. The
Borrower has also obtained an interim order from Hon'ble High Coun for not declaring the account as fraud.

52. The Company received an interim order report from SEBI on 16 April 2025 w.rt irregulasities in operations of one of
borrower group ie M/s Gensol Engineering Limited (GEL). The matter was examined by the Internal Investigation
Committee of the Company and on their recommendation, the Company has filed a complaint with the Economic Offence
Wing (EOW) of Delhi Police for falsitication of documents submitted by borrower to rating agencies and misappropriation of
funds based on interim report of SEBI. Further. the Company received invocation requests under certain POILOC issued in
favour of GEL. Total POVLOC amounting to Rs. 114.58 crore have been invoked till now and accordingly, have been
converted to loan account as per agreement,

The Company recalled the loan, pursuant to which the Company has filed applications for initiation of corporate insolvency
resolution process under section 7 of Insolvency and Bankruptey Code, 2016 (IBC) in Nativnal Company Law Tribunal and
applications for recovery of debt before Hon'ble Debt Recovery Tribunal under section 19 of the Recovery of Debt and
Bankruptey Act, 1993 against M/s GEL and M/s Gensol EV Lease Pvit. Lid., for an amount of T 510.01 crores and ¥ 218.95
crores, respectively. The loan are secured by hypothecation of project assets, extended charge of movable and immovable
project specific assets and collateral of personal guarantee and corporate guaranice, pledge of 20% equity stake in GEL.

Recovery Application have also been filed before DRT., Delhi on 25.05.2025 for recovery of the lean outstanding. Interim
orders passed by DRT appointing the Authorized Officer of IREDA to act as the Court Receiver. Affidavit of the Court
receiver has been filed with DRT Delhi placing on record the report including photographs and videos pertaining to the
Hypothecated Assets. Marking of documents as exhibits was completed on 07.10.2025 and the matter is under process. The
company has also appointed a forensic auditor who has submitted the report, and further action is currently in process and
the matter of committing suspected fraud is under investigation

NCLT has already admitted the application filed by the company for initiating CIRP on 13.06.2025 and IRP has been
appointed by NCLT, who has (later confirmed as RP) taken over the control of M/fs Gensol Engineering Ltd & M/s Gensol
EV Lease Pvit Lid. As per the IBC process. RP has been conducting CoC meetings periodically. M/s BDO Restructuring
Advisory LLP has been appointed as IPE to exiend support to RP in the resolution prucess. As per the approval given by the
CoC, RP has appointed the Valuers and the Auditors for the companies. Further, the Loan Accounts of GEL and M/s Gensol
EV Lease Pvt. Lid.. have also been downgraded to NPA in Q1 FY 2025-26 and appropriate ECL provision in line with ECL
methodology under Ind AS 109 have been made.

The Resolution Professional has since been identefying and taking possession of the assets of the company including vehicles.
Subseguently, necessary repairs and charging of some of these vehicles have also been carried out. The Resolution
Professional has started deploying these vehicles tor operational use during the Corporate Insolvency Resolution Process
(CIRP), with the objective of generating revenue and ensuring their continued maintenance.

53. The figures are rounded ofY to the nearest Rupees () in crores (except number of shares and EPS). Previous year figures have
been re-arranged/re-grouped wherever considered necessary to make them comparable with the current year figures. Figures
in 0.00 represent value less than T 50,000/

As per our report of even date For and behall of Board of Directors
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