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Independent Auditor's Report 

To the Members of 
Indian Renewable Energy Development Agency Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Standalone Financial Statements of Indian Renewable 
Energy Development Agency Limited ("the Company"), which compri se the Standalone 
Balance Sheet as at March 31, 2026, and the Standalone Statement of Profit and Loss (including 
Other Comprehensive income), Standalone Statement of Changes in Equity and Standalone 
Statement of Cash Flows for the year then ended, and Notes to the Standalone Financial 
Statements, including a summary of material accounting policies and Other Explanatory 
information prepared in accordance with the requirement of the Companies Act 2013 (as 
amended) ( "the Act")' (hereinafter referred to as "Standalone Financial Statements"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Standalone Financial Statements give the information required by the Act in the 
manner so required and give a true and fair view in conformity with the Indian Accounting 
Standards prescribed under section 133 of the Act read with the Companie s (Indian Accounting 
Standards) Rules, 2015, as amended, ("Ind AS") and the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2026. and profit 
including comprehensive income, changes in equity and its cash flows for the year ended on 
that date. 

Basis for opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the 
Standards on Auditing specified under section 143( 10) of the Act ("SAs''). Our responsibilities 
under those Standards are further described in the 'Auditor's Responsibilitie s for the Audit of 
the Standalone Financial Statements ' section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Inst itute of Chartered 
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our 
audit of the Standalone Financial Statements under the provisions of the Act and the Rules 
thereunder , and we have fulfilled our other ethical responsibili ties in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our audit opinion on the Standa lone Financial 
Statements. 
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1. Note No. 38(2) regarding the constitution of the audit committee and adoption of 

Standalone Financial Statements. 

ii. Note No. 38( 48)(W) in comp liance of Reserve Bank of India (Non-Banking Financial 
Compan ies - Income Recognition, Asset Classific ation and Provisioning) Direct ions, 

2025, the Compan y has calc ulated provis ion required under IRACP Norms (including 

standard assets provisions) and the Comp any has appropriated the difference between 

the impairment allowance under Ind AS 109 and the provision s required under IRACP 
Norms (including standard asse t provisioning ) to " Impairment Reserve" . 

ni. Note No. 38(48)(D)(a) regarding disclo sure on Capital Risk Adequacy Ratio (CRAR) . 

RBI. vide Not ification No. RBl/2025-26/ 168 dated Januar y 0 L 2026, has issued the 

NBFC s Prudential Norms on Capital Adequacy Amendm ent Directions, 2026 , 

revising the risk-weight framework appli cable for loans to 'High-Quality Infrastructur e 

Projects'. These directions are applicable from April 01. 2026 or ear lier. if adopted by 
an NBFC. 

The Compa ny has adopted these directions w.e. f. March 31, 2026 , leading to a 

reduction in risk weighted assets (RW A) by 7, 787.77 crorcs and an increase in CRAR 

by 1.83%. Includin g the above the CRAR stands at 20.59% on March 31, 2026. 

iv. Note No. 38( 40) regarding the classification of certain accounts of the Compan y, which 
have been classified as Stage II/Standard instead of Stage Ill /Non-Perfor ming Asset s 
(NP A) pursuant to interim orders of various High Courts. The aggregate amount of such 
accounts is Rs. 394.00 crores. 1 Iowevcr, as a matter of prudence, interest income on 
these accoun ts, being NP As in terms of prudential norm s presc ribed by the Reserve 
Bank of India (RBI), has been recog nized on a collect ion basis and impairm ent loss 
allowances have been made according ly. 

v. Note No. 38(6) regard ing disclosure on New Labour Law Framework. On November 

21, 2025. the Governme nt oflnd ia notifi ed four Labour Codes conso lidat ing 29 labour 

laws and introducing, among other changes . a uniform definition of wages. The 

Company's salary structure was alread y compliant with the rev ised definition; 

accordingly. no change s were required, and hence no impact was observed . The 

Company continues to moni tor the finalization of rules and will accou nt for any impact, 

if necessa ry. 

bur opinion is not modified in respect of the above matters. 
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Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the Standalone Financial Statements for the current period. These 
matters were addressed in the context of our audit of the Standalone Financial Statements as a 
whole, and in forming our opinion thereon , and we do not provide a separate opinion on these 
matters . We have considered the matters described below to be the Key Audit Matters for 
incorporation in our report. 

N
Sr. Key Audit Matters Auditor's Response 

o. 

l . Impairment of Loan Assets - Expected Our Audit procedures based on 
Credit loss which we arrived at the conclusion 

Financing is the principal business of the 
Company and disclosure of Loan assets at 
fair value after considering the provision 
for loss due to impairment is most 
significant. 

The Company follows a Board approved 

methodology wherein assessment for 

allowance is carried out by an external 
agency for impairment based on certain 
criterion I framework classifying the 

assets into various stages depending upon 

credit risk and level of evidence of 
impairment. 

The measurement of an expected credit 

loss allowance (ECL) for financial assets 

measured at amortized cost requires the 
use of complex models and significant 

assumptions about future economic 
condition s and credit behaviour (e.g., 

likelihood of customer s defaulting and 
resulting losses) to estimate the 

Probabilities of Default (PD), Loss Given 

Default (LGD) and Exposure at Default 

regarding reasonableness of the 
disclosures and accounting for 
Impairment of Loan Assets 
Expected Credit loss includes the 
following: 

We have obtained an understanding of 
the guidelines as specified in Ind AS 
l 09 "Financial Instruments '', various 
regulatory updates, guidance of ICAI 
and internal instructions and procedures 
of the Company in respect of the ECL 
and adopted the following audit 
procedures: 

Evaluation and testing of the key 
internal control mechanisms with 

respect to the loan assets monitoring, 
assessment of the loan impairment 

including testing of relevant data 
quality , and review of the real data 

entered. 

Recoveries m the loan assets are 

verified to ascertain level of stress 

thereon and impact 
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1(EAD). These models and assumptions r allowance m 

j are key driver to measure Impairment loss . statements. 

standalone financial 

The Company make s significant 

judgments while assessing ECL and the 

assumptions underlying the ECL arc 

monitored and reviewed on periodicall y 

basis . 

Verification I review of the 

documentation, operations I 
I performance , valuation of ava ilable 

securities and monitoring of the loan 

assets. especially large and stressed 

I 
loan assets, to ascertain any overdue, 

The proper application of such assumptions unsati sfactory conduct or weakness in 
is material for statement of the Loan I 

1 Assets . In view of the materialit y of the any oan asset account. 

amount of loan assets in the Standalone 
Financial Statements, the loss due to 
impairment of loan assets has been 
considered as Key Audit Matter in our 
audit. 

(Refer Note no. 38( l 9)(A)(ii)(a) to the 
Standalone Financial Statements read with 
material accounting policy No.3(xx) 
'Financial Instruments')) 

The company avails services of 
independent external expert for 
evaluation of ECL Components. The 
calculations in the study for impairment 
allowance carried out by such external 
expert arc relied upon by us and test 
checks arc carried out for the same. Our 
audit procedure in the same are limited 
in view of not sharing software access 
used for study of such data considering 
the confidentiality by such external 
expert. 

We compared the impairment 
I allowance computed under Ind AS 109 

with the provisioning requirement in 
accordance with the IRACP norms 
prescribed by the RBI. As the 
provisioning requirement under IRACP 
norms exceeded the Ex pected Credit 
Loss (ECL) allowanc e. we verified that 
the Company has created an I 
'Impairm ent Reserve ' and ensured that 
the same has been disclosed as a 
separate component under equity in the 
Statement of Changes in Equity. 
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2. Fair valuation of Derivative Financial 

Instruments 

To mitigate the Company's exposure to 

foreign currency risk and interest rate, 

non-Rupee cash flows are monitored , and 

derivative contracts are entered for 

hedging purpose. The derivatives are 

measured at fair value as per Ind AS 109. 

To qualify for hedge accounting, the 

hedging relationship must meet certain 

specified requirements as per Ind AS. 

Hedge accounting results in significant 

impact on Standalone financial statements 

together with complexity of its 

accounting/assumptions and numerous 

parameters therein for establishing hedge 

relationship . Gain/Loss on these 
derivatives 1s recognised in other 

comprehensive income or profit and loss 

as provid ed by Ind AS. The magnitude of 

such transactions is significant as per the 

operations of the company. 

In view of facts of the matter , we have 
identified it as a key audit matter. 

(Refer Note No. 38(28) to the Standalone 

Financial Statement read with material 

accounting policy No. 3(xx)) 
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Our Audit procedures based on 

which we arrived at conclusion 

regarding reasonableness of the 
disclosures and accounting for 

derivatives include the following: 

-Verification of fair value of derivative 

in terms of Ind AS 109, testing the 

accuracy and completen ess of 
derivative transactions. 

-Evaluation of management's key 

internal control s over classification. 

valuation, and valuation models of 

derivative instruments. 

-Obtained details of various financial 

derivatives contracts as 

outstanding/pending for settlement as 
on March 31 , 2026. 

-Discussing and understanding 

management's perception and 

studying policy of the company for 

risk management. 

-Verification of Mark To Market 

valuation report for outstanding 

derivatives deal as on March 31, 2026 

obtained by the company from 

external valuer . 

-Verification of underlying 

assumptions m estimating the fair 

valuation arrived at for those financial 

derivative contract s. 
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-Appropriateness of the valuation 
methodologies applied and testing the 

same on sample basis for the derivative 
instruments. 

-Additionally, we verified the 

accounting of gain/loss on derivatives 

in the other comprehensive income or 

Profit & Loss Account. 

Reviewed the appropriateness and 

adequacy of disclosures by the 

management as required in terms of 

Ind AS 109. 

Information Other than the Standalone Financial Statements and Auditor's Report 
thereon 

The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Director's Report including Annexures 
to Directors' Report , Management Discussion and Analysis Report, but does not include the 
Standalone Financial Statements and our auditors' report thereon. The other information as 
stated above is expected to be made available to us after the date of this auditors' report. 

Our opinion on the Standalone Financial Statements does not cover the other information and 
we do not express any form of assurance conclusion thereon. 

In connection with our audit of the Standalone Financial Statements, our responsibility is to 
read the other information identified above when it becomes available, and, in doing so, 
consider whether the other information is materially inconsistent with the Standalone Financial 
Statements, or our knowledge obtained during the course of our audit or otherwise appears to 
be materially misstated. 

When we read the other information as stated above and if we conclu de that there is a material 
misstatement therein, we are required to communicate the matter to those charged with 
governance and describe necessary actions required as per applicable laws and regulations. 
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Responsibilities of Management and Those Charged with Governance for the Standalone 
Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Act with respect to the preparation of these Standalone Financial Statements that give a true 
and fair view of the state of affairs (financial position), Profit or Loss (financial performance 
including other comprehensive income), changes in equity and cash flows of the Company in 
accordance with the accounting principles generally accepted in India, including the Indian 
accounting Standards specified under section I 33 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other in-egularities ; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design , implementation and maintenance of adequate internal financia l controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Standalone Financial Statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or en-or. 

In preparing the Standalone Financial statements, the Board of Directors of the compan y is 
responsible for assessing the company 's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting 
unless the Board of Directors either intends to liquidate the company or to cease operations , 
or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company 's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and 
to issue an auditor's report that includes our opinion. Reasonab le assurance is a high level of 
assurance , but is not a guarantee that an audit conducted in accordance with Standard on 
Auditing will always detect a material misstatement when it exists. Misstatem ents can arise 
from fraud or error and are considered material if, individually or in the aggregate , they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone financial statements. 
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• Identify and assess the risks of material misstatement of the Standalone Financial 
Statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations , or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section l 43(3)(i) 
of the Act, we are also responsible for expressing our opinion on whether the Company 
has adequate internal financial controls system with reference to standalone financial 
statements in place and the operating effectiveness of such controls ; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management 's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
company to continue as a going concern . Ifwe conclude that a material uncertainty exists, 
we are requi red to draw attention in our audit report to the related disclosures in the 
standalone financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
audit report. However , future events or conditions may cause the company to cease to 
continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Standalone Financial 
Statements. including the disclosures, and whether the standalone financial statements 
represent the underlying transactions and events in a manner that achieves fair 
presentation . 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, 
individually or in aggregate , make it probable that economic decisions of a reasonably 
knowledgeable user of the Standalone Financia l Statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work and (ii) to evaluate the effect of any identified 
misstatements in the Standalone Financial Statements. 

We communicate with those charged with governance of the Company regarding , among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal financial control that we identify during our audit. 

We al 
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relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 
matters that were of most significance in the audit of the standalone financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 
auditor's report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in 
our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Other Matters 

i. As per past practice, in respect of loan assets, the Company has provided expected credit 
loss (ECL) as required under Ind AS 109 based on the ECL report submitted by an 
independent agency appointed by the Company, which inter alia includes assumptions 
based on technical parameters I certain aspects. The use of such report does not diminish 
management" s responsibility for ECL estimation nor our responsibility to evaluate the 
assumptions, methodology and data used. 

11. The audit of financi al statements for the year ended March 31, 2025, was conducted by 
M/s Shiv & Associates, one or the present joint auditors of the company. M/s Shiv & 
Associates, Chartered Accountants expressed unmodified opinion on those financial 
statements. 

Reports on other legal and regulatory requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') , issued by the 
Central Government of India in terms of sub-section ( 11) of section 143 of the Companies 
Act, 2013, we give in the ' 'Anncxurc-A", a statem ent on the matters specified in paragraphs 
3 and 4 of the Order , to the extent applicable and in terms of sub-section (5) of section 143 of 
the Act, we give in the "Annexure-B'' information in respect of the directions issued by 
Comptroll er and Auditor-General of India in respect of the company. 

2. As required by section 143(3) of the act , we report that: 

a. We have sought and obtained all the information and explanation s which to the best of 
our knowledge and belief were neces sary for the purposes of our audit ; 

b. In our opinion, proper books of account as requir ed by law have been kept by the 
Company so far as it appears from our examination of those books 
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standalone statement of Cash Flow s dealt with by this report arc in agreement with the 
books of account; 

d. In our opinion, the afore said standalone financial statements comply with the accounting 
standards specified under section 133 of the Act. read with Companies (Indian 
Accounting Standards) Rules , 2015. as amended ; 

e. In terms of Notification no. G.S.R. 463 (E) dated June 05, 2015. issued by the Ministry 
of Corporate Affairs , provisions of Section 164(2) of the Act regarding disqua lifications 
of the Director s, arc not applicable as it is a Government Company ; 

f. As per notification number G.S.R. 463 (E) dated June 05, 2015 , issued by Ministry of 
Corporate Affairs, section 197 of the Act as regards the manag erial remuneration is not 
applicable to the Company, since it is a Government Company. 

g. With respect to the adequacy of the internal financi al controls over financial reporting of 
the Company and the operating effectiv eness of such controls , refer to our separate report 
in "Annexure-c·. 

h. With respect to the othe r matter s to be included in the Auditor 's report in accordance 
with rule 11 of the Companies (Audit and A uditors) Rules, 20 14 ('A udit Rules'), in our 
opinio n and to the best of our information and according to the explanation s given to us: 

1. The Company has disclosed the impact of pending litigations on its financial 
position in its standalone financial statements - Refer Note No. 38( 16) to 
Standalone Financial Statements. 

11. The Compa ny has made due provision as required under the applicable law or 
Indian Acco untin g Standards. for material foreseeable losses, if any . on long term 
contract s includin g derivativ es con tracts:- Refer Note No. 38(l 9)(C)(II)(c) to the 
Standalone Financial Statements . 

111. There were no amounts which were required to be trans ferred to the Investor 
Education and Protection Fund by the Company. 

IV. 

(a) The manag ement has repre sented (Refer note 38(26)) that to the best of its 
know ledge and belief, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other source s or kind 
of funds) by the compan y to or in any other person or entity, including 
foreign entity ("Intermediaries"), with the understanding, whether 
recorded in writing or otherwise, that the Interm ediary shall , directly or 

, • .r;f)'J' • ., indirectly lend or invest in other persons or entities identified in any 
\inner what soev er by or on behalf of the compan y ("Ultimate -v ncnc liciarie s" ) or pro vide any guarant ee. sccurit i¥J. 1U . ' on behalf of 

<n - 11 Ultimate Bene ficiaries ; "co 
' , - i 10 

s 9 _l] -
J;J 

c:J ... 
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(b) The management has represented (Refer note 38(26)) that to the best of its 
knowledge and belief, no funds have been received by the company from 
any person or entity. including foreign entity ("Funding Parties") . with the 
understanding. whether recorded in writing or otherwise. that the company 
shall. directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party 
("Ultimate Beneficiaries") or provide any guarantee , security or the like 
on behalf of the Ultimate Beneficiaries: and 

(c) Based on audit procedure performed that have been considered reasonable 
and appropriat e in the circumstances, nothing has come to our notice that 
has caused us to believe that the representations under sub clause (a) and 
(b) contain any material misstatement. 

v. Interim dividend declared by the Compa ny during the year is in compliance with 
Section 123 of the Act. 

v1. Based on our examinati on which included test checks. the company has used an 
accounting software for maintaining its books of account for the financial year 
ended March 3 l, 2026. which has a feature of recording audit trail (edit log) facility 
and the same has operated throughout the year for all relevant transactions recorded 
in the software. Further. during the cour se of our audit we did not come across any 
instance of audit trail feature being tampered with and the management has 
represented that the audit trail feature cannot be disabled. The Company has 
preserved the Audit trail as per the statutory requirements for records retention. 

For Shiv & Associates, 
Chartered Accountants 
Firm's Registration Number: 009989N 

Place: New Delhi 
Date:29-05-2026 

CA Kamal Rai Madhra 
Partner 

Membership No. 098607 
lJDIN :'6cflt601-M FJ 'I Cf 0 6 
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Annexure-A to the Independent Auditor's Report of Even Date 

Annexure "A" Report under Companies (Auditor's Report) Order, 2020 ('the Order') 
referred to in paragraph 1 of "Report on Other Legal and Regulatory Requirements" 
of Independent Auditor's Report to the members of the Company on the Standalone 
Financial Statements for the year ended March 31, 2026 

(i) (a) (A) The Company is maintaining proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment; 

(B) The Company is maintaining proper records showing full particula rs of intangib le 
asset s; 

(b) As per the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Property, Plant and Equipment , have 
been physica lly verified by the management annually, which in our opinion is 
reasonable. Having regard to the size of Company and nature of its business the 
discrepancies noticed on physical verification and consequential adjustments are 
carried out in books of accounts. According to information and explanations given by 
the management and in our opinion, the same is not material and properly dealt with 
in books of accounts; 

(c) According to the information and explanations given to us, the records examined by 
us and based on the Title deeds provided to us, we report that, the title deeds of all the 
immovable properties , (other than properties where the company is the lessee and the 
lease agreements are duly executed in favour of the lessee) disclosed in the standalone 
financial statements are held in the name of the company except as stated below :-

prem1ses ­
India 
Habitat 
Centre 

Occupied 
on basis of 
Allotment 
letter by 
ll IC 

letter dt. 
12.04. 1993 
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India Habitat 
Centre (IHC) 
[between Land 
& Development 
Office (L&DO), 
IHC and aHottee 
institutions] is 
pending . IHC is 
following with 
L&DO for 
execution of 
lease 
deed. Draft of 
lease deed has 
been cleared by 
L&DO. 
IHC on 24.03.23 
has informed 
that the matter 
has been 
resolved 
amicably and 
court passed the 
order to the 
same effect. 
Further , two 
other petitions 
were also 
withdrawn by 
both the parties 
IHC and SDMC 
vide order dated 
11.04.23. 
Company is 
regularly 
following up 
with IHC for 
execution of 
tripartite lease 
deed. IHC vide 
email dated 
31.12.2024 has 
informed that 
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2 Office 21.10 Occup ied 
Premises at on the 
August basis of 
Kranti perpetual 
Bhawan lease deed 
(AKB) by 
{Right of HUDCO 
use Assets} 
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No. A llotment 
letter dt. 
04.12.2006 

communication 
on the matter 
was sent on 
30/03/2026. 
The trans fer of 
property 
rights is being 
followed with 
Housing Urban 
Development 
Corporation 
Limited 
(HUDCO). 
Latest 
communication 
was sent on 
2410312026. 

3. Residential 
flat at 
Jangpura 
Delhi (held 
as 
Investment 
Propert y) 

0.09 Occupied No 23.06.1994 The transfer of 
property is being 
followed by 
Hindustan 
Prefab Limited 
(HPL) with 
L&DO. 
Thereafter, the 
execution of 
Deed will take 
plac e. Latest 
communication 
was sent on 
2410312026. 

4. Office 
prem1ses­
NBCC 
Kidw ai 
Nagar ( 
Right of 
Use 
Property) 

132.92 

on the 
basi s of 
Agreement 
to sell by 
HPL 

Lease 
execution 
under 
process 

No Allotm ent 
letter dt. 
04.09.2015 

The final draft 
lease deed was 
forwarded by 
the company to 
NBCC for 
execution of 
Lease deed 
between the 
President of 

rJ• 

'J
' 

•J I 
1 f, 

-
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5. Residential 6.61 Lease 
Flats - execution 
NBCC under 
Kidwai process 
Nagar ( 
Right of 
Use 
Property) 
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No Allotment 
letter dt 
14.11.2018 

Land & 
Development 
Office, Ministry 
of Housing & 
Urban Affairs ( 
MOHUA) and 
the 
company. The 
matter has been 
taken up further 
with NBCC 
w.r.t date of 
possession and 
start date of 
lease for the 
aforesaid 
properties 
before execution 
of the same. 
Latest 
communication 
was sent on 
25/03/2026. 
The final draft 
lease deed was 
forwarded by 
the company to 
NBCC for 
execution of 
Lease deed 
between the 
President of 
India, acting 
through Dy. 
L&DO IV, 
Land & 
Development 
Office, 
MOHUA and 
the 

of 
and 
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start date 
lease for 
aforesaid 
properties 

of 
the 

before execution 
of the same. The 
flat has been 
lying In Inter-
pool exchange 
of houses with 
MO HUA and 
the action to take 
it back In 

company lS 

under process. 
Latest 
communication 
was sent 
25/03/2026 . 

(d) The Company has not revalued its Property, Plant and Equipment (including Right of 
Use assets) and intangible assets during the year; 

(e) No proceedings have been initiated or are pending against the Company for holding any 
benami property under the Prohibition of Benami Property Transact ions Act, 1988 ( 45 
of 1988) and rules made thereunder . 

(ii) (a) The Compan y does not hold any inventories , hence reporting under clause 3(ii)(a) of 
Order is not applicable to the Company. 

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, 
in aggregate, from banks on the basis of security of certain current assets and the quarterly 
returns or statements filed by the company with such banks are in agreement with the 
books of account of the Company . 

(iii) According to the information and explanations given to us, in respect of its transactions 
during the year, the Company has not made any investments in but, being a Non-Banking 
Financial Company (NBFC) , provided guarantee and security, granted loans and 
advances in the nature of loans, secured/ unsecured, to companies, firms, Limited 
Liability Partnerships and other parties. In this regard, we report as under -

(a) The Company being an NBFC whose principal business is to give loans, this clause for 
reporting on loans or any advances in the nature of loans, or standing as guarantor, or 

on 

:-.l ASSo rovision of security, is not applicabl e. In view of this, reporting required .. ....... 
3 iii) (a) (A) & (B) of the Order is not applicable ; v 
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(b) In our opinion and based on audit procedures performed by us, the guarantees provided, 
security given and terms and conditions of the grant of all loans and advances in the 
nature of loans and guarantees provided are, prima facie, not prejudicial to the interest of 
the company; 

( c) Based on audit procedures performed by us, in respect of loans and advances in the 
nature of loans, the schedule of repayment of principal and payment of interest has been 
stipulated and the repayments are generally regular as per stipulations except in case of 
credit impaired assets, and certain cases disclosed as Stage 1 and not disclosed as Non­
Performing Assets (NP A) in view of orders of the court [Refer Note 3 8( 48)(W) & 3 8( 40) 
respectively to Standalone Financial Statements]; 

(d) Based on the audit procedure s performed by us and as disclosed in Note 38 (48) (W) of 
standalone financial statements , the total amount overdue for more than ninety days is 
Rs. 3,245.46 Crores. In our opinion, the steps taken by the company being an NBFC, for 
recovery of the principal and interest are generally in accordance with policies framed by 
it and are reasonable 

(e) The Company being an NBFC whose principal business is to give loans, this clause 
3(iii)(e) for reporting on loans etc. falling due during the year and renewed or extended 
or fresh loans granted to settle the over dues of existing loans given, is not applicable to 
the Company; 

(f) Based on the audit procedures performed by us, the Company, during the year, has not 
granted any loans or advances in the nature of loans either repayable on demand or 
without specifying any terms or period of repayment. In view of this, the other repo1ting 
requirements regarding loans to related parties as per this clause 3(iii) (f) are not 
applicable. 

(iv) (a) In our opinion and according to information and explanation given to us, the Company 
has not given any loan or given any guarantee or provided any security in contravention 
of Section 185 of the Companies Act, 2013 to the extent applicable to the Company. 

(b) Further in our opinion and according to information and explanation given to us, the 
Company being a Non-Banking Financial Company (NBFC). the Company is exempt 
from Section 186 of the Companies Act, 2013 and relevant rules in respect of loans & 
guarantees. In respect of investments the Company has complied with the provisions of 
Section 186(1) of the Companies Act, 2013. 
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thereunder are not applicable to the company. In view of this, the reporting required 
regarding contravention of such provisions or any order passed by the authorities I Tribunal 
as per clause (v) of the Order is not applicable . 

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to 
the Rules made by the Central Government for the maintenance of cost records under 
Section 148 ( 1) of the Act in respect of business of the company to which the said mies 
are made applicable and are of the opinion that prima facie, the prescribed accounts and 
records have been made and maintained. We have however not made a detailed 
examination of the said records with a view to determine whether they are accurate or 
complete . 

(vii) (a) According to the information and explanations given to us, during the year. the 
Company has generally been regular in depositing undisputed statutory dues including 
Goods and Service Tax , Provident Fund, Employees' State Insurance, Income Tax, 
Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax, Cess 
and any other statutory dues with the appropriate authorities. There were no 
undisputed amounts payable in respect of any statutory dues in arrear as at the year­
end for a period of more than six months from the date they become payable ; 

(b) According to the information and explanations given to us, the details of above­
mentioned statutory dues which have not been deposited on account of any dispute, 
as at year end are as follows: 

Name of Nature of Amount in For Amount Forum at 
statute taxes dispute Financial Deposited+ which 

(Rs in Year (Rs in matter is 
Crores) Crores) 

Income Tax Income Tax 15.47 2013-14 15.47 C'IT 
Act 1961 A ca ls 

Income Tax Income Tax 4.27 2019-20 4.27 ITAT 
Act 1961 

Finance Act Service Tax 117.09 2012-13 7.86 CESTAT, 
(FA)l 994, & penalty to 2015 - New Delhi 

FA 2004, FA 16 
2015 

Finance Act Service Tax 41.46 2016-17 3.88 
(FA)l 994, & penalty & 2017-

· A 2004, FA 18 
2015 
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COST Act OST& 
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Service Tax 
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2017-18 15.25 # 
& 2018-

19 

#Second appeal to be filed with GST Appellate Tribunal. 

(viii) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, during the year, there are no transactions 
which have been surrendered or disclosed as income in tax assessments under the 
Income Tax Act, 1961 ( 43 of 1961 ). In view of this, there are no transactions of 
previously unrecorded income in terms of clause 3 (viii) of the Order. 

(ix) (a) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not defaulted in 
repayment of any loans or other borrowings or in the payment of interest thereon to any 
lender. In view of this, other reporting required under clause 3(ix)(a) of the Order is not 
applicable. 

(b) According to the information and explanations given to us and on the basis of our audit 
procedures , we report that the Company has not been declared wilful defau lter by any 
bank, financial institution or other lender. 

(c) According to the information and explanations given to us and the procedures performed 
by us on the basis of our examination of the records of the Company, Term loans were 
applied for the purpose for which the loans were obtained. In view of this the reporting 
required under clause 3(ix)(c) of the Order is not applicab le. 

( d) According to the information and explanations given to us, the procedures performed 
by us, and on an overall examination of the standalone financial statements of the 
company, prima-faci e, no funds raised on short-term basis have been used for long­
term purposes by the company. In view of this the reporting required under clause 
3(ix)( d) of the Order is not applicable. 

(e) According to the information and explanations given to us, during the year, the Company 
has not taken any funds from any entity or person on account of or to meet obligations 
of subsidiary and company does not have any joint ventures or associates. 
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(x) (a) The Company has not raised money by way of initial public offer. Money raised by the 
Company by way of debt instruments (public offer or otherwise) during the year was 
applied for the purposes for which it was raised. 

(b) The Company has utilized the monies raised during the year by the way of Qualified 
Institutional Placement (QIP) for the purposes for which they were raised. 

(xi) (a) Based on our audit procedures and as per the information and explanations given to us 
by the management, during the year, we have not come across any instance of any 
material fraud by the Company or on the Company, other than the instances of fraud 
noticed and reported by the management in terms of the regulatory provisions 
applicable to the Company amounting to 14.80 Crores comprising of 2 instances. 
[Refer Note No. 38(5 l) to Standalone Financial Statements] 

Further one of the borrower group is suspected to have committed fraud on the 
Company which is under investigation. The Company has downgraded the borrower 
loan account as per Ind AS and provided adequately against the outstanding loan 
amount [Refer Note No. 38(52) to Standalone Financial Statements] 

(b) During the year, no report was required to be filed by the auditors with the Central 
Government under sub-section (12) of section 143 of the Companies Act in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014. 

(c) According to the information and explanations given to us and based on our 
examination of the records of the Company, the company has not received any whistle­
blower complaints during the year. 

(xii) The Company is not a Nidhi Company and hence reporting under clause 3(xiii) (a), (b) 
or (c) of the Order is not applicable. 

(xiii) According to the information and explanations given to us and based on our examination 
of the records of the Company, all transactions with the related parties are in compliance 
with Section 177 and 188 of Companies Act where applicable and necessary disclosures 
have been made in the Standalone Financial Statements as required by the applicable 
accounting standards. 

(xiv) (a) In our opinion and based on our examination, the company has an internal audit 
system commensurate with the size and nature of its business . 
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(xv) According to the information and explanations given to us, in our opinion during the year 
the Company has not entered into any non-cash transactions with its directors or persons 
connected with its directors. In view of this the reporting required under clause 3(xv) of 
the Order is not applicable . 

(xvi) (a) The Company is required and is registered under section 45-IA of the Reserve Bank of 
India Act, 1934(2 of 1934) for conducting Non-Banking Financial activities. 

(b) The Non-Banking Financial activities carried by the company are under a valid 
Certificate of Registration. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India. Accordingly , the reporting required under clause 
3(xvi) (c) and (d) of the Order is not applicable. 

(xvii) The Company has neither incurred cash losses in this financial year nor in the immediately 
preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year and accordingly 
the reporting required under this clause is not applicable. 

(xix) According to the information and explanations given to us and on the basis of the financial 
ratios, ageing and expected dates of realisation of financial assets and payment of 
financial liabilities , other information accompanying the standalone financial statements, 
our knowledge of the Board of Director s and management plans, we are of the opinion 
that no material uncertainty exists as on the date of the audit report that company is 
capable of meeting its liabilities existing at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date. We further state that our 
rep01ting is based on facts upto the date of our audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year 
from the balance sheet date will get discharg ed by the Company as and when they fall 
due. 
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(b) Based on our audit procedures and as per the information and explanations given to us 
by the management, amount remaining unspent pursuant to any ongoing project 
amounting to Rs 26 .09 Crores has been transferred to a special account in compliance 
of the provisions of sub-section (6) of section 135 of the Companies Act ,20 13 (Refer 
note No. 38(38) to standalone financial statements] 

For Shiv & Associates, 
Chartered Accountants 
F' 's Registration Number: 009989N 

!,;­

IJ' I 

Partner 
Membership No. 098417 

H MflA 1)5,io f 

Place: New Delhi 
Date: 29-05-2026 

For Rao & Emmar, 
Chartered Accountants 

Firm 's Registration Number: 003084S 
0 !!-. EA.1, 

Partner 
Memb ership No. 098607 
UDIN : 26o<f%6oltJ. f-\I'f f-b9..q o-6 
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Annexure-B to the Independent Auditor's Report 
Directions under section 143(5) of the Companies Act, 2013 issued by the Comptroller & 
Auditor General of India. 

Particulars Repl) · 

Assess the fair valuation of all the 
investments, both quoted and unquoted, 
made directly by the Company or through 
Trusts , for Post retirement benefits of the 
employees. This includes verifying valuation 
methodologie s, ensuring consistency with 
Ind AS and reviewing supporting 
documentation. The auditor shall provide a 
brief note on the valuation approach, its 
reasonability , and compliance with 
applicable regulations. reporting any 
material deviations or misstatements. 

Whether the Company has a system in place 
to process all the accounting transactions 
through IT system? if yes, whether review of 
this system and controls that are significant 
to the Companies' financial reporting process 
as well as cyber security has been done by 
Information Security Auditing Organisations 
empanelled by Cert-In at a minimum 
frequency of once in a year and material 
discrepancies found , if any, have been 
suitably reported ? The implications of 

of 

Based on our audit procedures and the records 
examined, the investments of the Company, 
including investments relating to post­
retirement benefit plans, have been valued in 
accordance with the applicable Ind AS 
requirement s. For quoted investments 
(Government Securities), valuation support 
exists from observable market-based data 
(market value published by Financial 
Benchmarks India Private Limited (FBIL)); for 
funded employee benefit plans, the carrying 
amounts are supported by actuarial valuation 
and plan asset statements provided by LIC; and 
for the unquoted subsidiary investment , no 
impairment indicator requiring adjustment 
came to our notice during the course of audit, 
all are in line to the valuation approach 
prescribed in Ind AS and in compliance with 
applicable regulations and appropriately 
disclosed in the financial statements. No 
material deviations or misstatement in respect 
of the aforesaid investments came to our 
notice. 

Based on the audit procedures performed and 
records examined, the Company has an IT­
enabled accounting and control environment. 
No material financial implication on the 
integrity of the accounts due to processing of 
accounting transactions outside the IT system 
came to our notice. The IT systems and 
controls significant to financial reporting, 
including cyber security, are reviewed 
annually by Information Security Auditing 
Organisations empanelled with CERT-In. No 
material discrepancies were observed during 
such reviews and, accordingly, 
required to be reported. 
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Whether the funds received/ receivable for Based on the accounting records and note 
specific schemes form Central/State agencies disclosures examined, funds received I 
were properly accounted for/ utilized as per receivable for specific schemes from Central 
its terms and conditions? List the cases of agencies have been separately accounted for in 
deviation the books, unutilised balances have been 

Whether the Company has identified the key 
Risk areas? If yes, whether the Company has 
formulated any Risk Management Policy to 
mitigate these risks? If yes, (a) whether the 
Risk Management Policy has been 
formulated considering global best 
practices? (b) whether the Company has 
identified its data assets and whether it has 
been valued appropriately? 

Whether the Company is complying with the 
Securitie s and Exchange Board of India 
(SEBI) (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, and other 
applicable rules and regulations of SEBI, 
Department of Investment and Public Asset 
Management, Ministry of Corporate Affairs , 
Department of Public Enterprises , Reserve 
Bank of India, Telecom Regulatory 
Authority of India, CERTIN , Ministry of 
Electronics and Information Technology and 
National Payments Corporation of India 
wherever applicable? If not, the case s of 
deviation may be highlighted. 

maintained in separate bank accounts with 
corresponding liabilities disclosed in the Notes 
to the financial statements , and the Company 
has represented compliance with the 
utilisation-certificate mechanism stipulated by 
MNRE. No deviation in accounting treatment 
came to our notice in the course of audit of the 
financial statements. 

The Company has identified key risk areas and 
has a Board-approved Risk Management 
Policy I framework covering cred it, market, 
liquidity, foreign exchange and operational 
risks, with oversight by the Board I Risk 
Management Committee and support of an 
independent risk management function. The 
framework appears broadl y aligned with 
accepted risk governance practi ces. There are 
no data assets valued separatel y in the financial 
statements. 

Based on the audit procedures perfo1med. the 
records and reports examined, and the note I 
annual report disclosures reviewed by us, no 
non-compliance with the applicab le provisions 
of the Companies Act, 2013, SEBI (LODR) 
Regulations , 2015, OPE guidelines , DIP AM 
approvals, and RBI directions came to our 
notice which would require reporting in the 
context of the financial statements except with 
regard to composition of the Board of Directors 
w.e.f . March 6, 2026 due to inadequate number 
of Independent Directors (including a woman 
director) ; Non-compliance of the Board Level 
Committee i.e. IT strategy Committee w.e.f 
March 6, 2026; and Audi t Committee, 
Nomination & Remuneration Committee, CSR 
Committee, Stakeholders' Relationship 
Committee and Risk Managemen t Committee 
w.e.f March 28, 2026 due to co 
tenure of all the lnde cndent Di recto 
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Place: New Delhi 
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Rao & Emmar, Chartered Accountants 
469, II Floor, Pocket 4, 

DOA LIG Flats 
Sector 11, Dwarka, 

New Delhi - 110075 

Being a Government Company , and in terms of 
the Articles of Association of the Company, all 
Directors, including Independent Directors, are 
appointed by the Hon'ble President of India 
through the Administrative Ministry, i.e., the 
Ministry of New and Renewable Energy 
(MNRE) . As informed to us, the Company has 
taken up the matter with Administrative 
Ministry , i.e., MNRE and to expedite the 
process for the appointment of the requisite 
number of Independent Directors (including 
women director) on the Board of the Company. 
The requirements of TRAI and NPCI are not 
applicable to the Company in the ordinary 
course of its busine ss as a renewable-energy 
financing NBFC . 

Partner 
Membershi p No. 098607 
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Annexure-C to the Independent Auditor's Report 

Report on the Internal Financial Controls Over Financial Reporting under Clause (1) of 
Sub-Section 3 of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of Indian Renewable 
Energy Development Agency Limited, (the Company) as March 31, 2026 in conjunction with 
our audit of the standa lone financi al statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The company ' s management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
company considering the essential components of internal control stated in the Guidance Note 
on 'Audit oflnternal Financial Controls Over Financial Reporting' issued by the Institute of 
Chartered Accountants of India ('ICAI"). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence 
to company's policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completenes s of the accounting record, and timely preparation of 
reliable financial information , as required under the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's interna l financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
'Guidance Note on Audit of Internal Financial Controls Over Financia l Reporting (the 
"Guidance Note") and the 'Standards on Auditing', both issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an 
audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and both issued by the ICAI. Those Standards and the Guidance Note required that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial control over financial reporting was established and 
maintained and if such controls operated effectively in all materia l respects . 
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judgment , including the assessment of the risk of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system over financial 
reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A Company 's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A Company's internal financial control over financial reporting includes those 
policies and procedures that: 

1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transaction s and dispositions of the assets of the Company; 

2. Provide reasonable assurance that transactions are recorded as necessary to permit 
preparation of financial statements in accordance with generally accepted accounting 
principles , and that receipts and expenditures of the Company are being made only in 
accordance with authorizations of management and directors of the Company; and 

3. Provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition , use, or disposition of the Company 's assets that could have a material effect 
on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or fraud may occur and not be detected, also, projections of any 
evaluation of the internal financial controls over financial reporting to future periods are subject 
to risk that the internal financial controls over financial reporting may become inadequate 
because of changes in conditions , or that the degree of compliance with the policies or 
procedures may deteriorate. 



Shiv & Associates, Chartered Accountants 
103 & l 05, Ajanta Market , Plot No. 1, 
Vardhaman Indraprastha Plaza 
I.P. Extension , Partparganj , 
Delhi - 110092 

Rao & Emmar, Chartered Accountants 
469, 11 Floor, Pocket 4, 

ODA LIG Flats 
Sector l I , Dwarka , 

New Delhi - l 10075 

reporting criteria established by the Company considering the essential components of internal 
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial 
Reporting issued by the ICAI. 

Our opinion is not modified in respect of above matters . 

For Shiv & Associates, 
hartered Accountants 

J.'j 1 's Registration Number : 009989N 

l\mit Singhal 
P Iner 
Membership No. 098417 
UDIN 26-cf?gtp I :f-H4HMMh5.l-o1 

Place: New Delhi 
Date: 29-05-2026 

For Rao & Emmar, 
Chartered Accountants 

umber: 003084S 

Partner 
Membership No. 098607 
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Indian Renewable Energy Development Agency Limited 
C'IN: L65 iOOOLJ 987001027265 

Standalone Balance Sheet as at March 31, 2026 

S.No. Particulars 

I ASSETS 
A Financial Assets 

al Cash and Cash Eouivalents 
lbl Bank Balance other than (a) above 
(cl Derivative Financial Instruments 
(d) Receivables 
ti! Trade Receivables 
(el Loans 
(fJ lnwstments 
(g) Other Financial Assets 

Total-FinHncial Assets (Al 
B Non-financi al Assets 

(a.I Current Tax Assets (Net) 
(b) Deferred Tax Assets (Net) 
(cl Investment Prooerty 
(di Prooertv, Plant and Equiomenl (PPEl 
(e l Capital Work-In-Progress 
( t) R i11ht of use Assets 
(g l lnlan11.ible Assets under development 
(h l Intangible Assets 
Ii) Other Non-Financial Assets 

T otal-Non-Financial Assets (B) 
ToM Assets (A+B) 

II LIABILITIES AND EQUITY 

LIABILITIES 
A Financial Liabilities 

(a) Derh·at1ve Financial Instruments 
( b) Payables 
II l Trade Pavables 
(il Total outstanding dues of Micro Enterprises and Small 
Enterprises 
(ii ) Total outstanding dues of creditors other than Micro 
Entcroriscs and Small 
IC) Debt Securiues 
(di Borrowings (Other than Debt Securities) 
(el Subordinated Liabilities 
( t) Other Financial Liabi ht1es 

Total-Finnncial Liabilities (Al 
B Non-Financinl Liabilities 

(al Provisions 
!bl Other Non-Financial Liabilities 

Tota l-Non-Fin ancial Liabilit ws (B) 
('. Equity 

11a) Euuitv Share Caoital 
(b\ Other Eouilv 

Tot;il-Equitv (C) 

Totul-Liabililies and E11uitv(A+B+Cl 

Company Overview and Material Accounting Policies Information 

Note No. As at 3 1.03.2026 

2 14.64 
3 702 
4 997 49 

5 3.15 
b YO 196.59 
7 909 82 
8 25 53 

?2,84'J.73 

9 I 12 79 
10 476 31 
II 0 02 
12 177 37 
13 -
14 138 49 
15 -
16 .j J.j 

17 43. 17 
952.49 

93.802.22 

4 4740 

18 

I 

3.3Y 

19 I 60 

20 46. l(l() 69 
21 34 
22 1,730 15 

79.627.6'.I 

23 19{l 7b 
24 196 42 

393.18 

25 2,809.23 
26 10.972 12 

IJ .781.J!\ 
93.802.22 

EllEllOUOR EVER 

ONCE. rnEDA ALWAYS llt(UA 
J \ ,11 '·11., ,l r '.\ } 

If in C:rurrs) 

As at 31.03 .2025 

29.8-l 
4bl 02 
487 89 

5 93 
74.271 54 

b20 14 
29.20 

75.'Jl J.56 

21981 
360 56 

0.02 
19968 

. 
143 40 

. 
5.49 

26.28 
9!'!".2-1 

76,866.80 

ZJ.20 

I 06 

805 

28.-14(> 24 
33.489 50 
2.sw n 
1.471.84 

66,2-1-1.46 

16905 
187 13 
JS6.18 

2.687.76 
1.s1s .io 

10.266.16 
76.866.80 

Tile accomapnying notes I to 38 form an integral part of Ille Standalon<! Financial Slakments 

As per our Audit Report of even date 
'b- For Shh & Associate!i For R;io & Emmar 

a.rtered Accountants Chanered Accountants 1 NEW . ·1c ·"'" No. 009989N ICAI .,., No. 

..... _ 
Partner 
Membership No . ..098417 

Place : 21J-05-2026 
Date New Delhi 

Partner 
Membership No.- ()<)8607 

For 11nd on Behalf of Board of Diiwlors 

Dr. B h'. 
Director (frn ance) 
DIN No. 088t6532 

Pradi11 Kumar Di1s 
Cha1mian & Managing Direct.ir 

DJ:-. '-:1• 07448576 

C'ompauy Secrctnry & C'omplinnce UOiccr 
ACS Nll. 23391 
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Indian Renewabl e Energy Development Agency Limited 
CIN 

Standalone Statement of Profit and Loss for the year ended Mprch JI, 2026 

S.No. Particulars Note No. 

I Revenue From Oncrations 
i) Interest Income 27 
iil Fees and Commission lncome 28 
iii I Net on Fair Value 29 
iv) Other Operating Income 30 

Total Revenue From Operation s (I) 
II Other Income 31 
Ill Total Income (l+llJ 

IV Exoenses 
1) Fmance Cost 32 
ii) Net Translation/ Transaction Exchange Loss/( Gain) JJ 
iitl lmoairmenc on Fmancinl Instruments 34 
iv) Employee Benefits Expenses JS 
v) Depreciation, Amortization and Impairment 36 
vii Others Expenses 37 
vii) Cornornte Social Responsibility Exoense 381381 

Total Exnenses llVI 
v ProfiVCLossl Before Exceotional Items and Tax (111-IVI 
VI Exceotional hems 
VII Profit/(Loss) Before Tax <V-VI) 
VIII Tax Expense 38(3) 

Iii) Current Tax 
- Current vear 
· Earlier vears 

ii) Defmed Tax 
IX Profit/( Loss) from Oocrarions ( VJl-Vlll l 

Profit/( Loss) from Discontinued Ooemtions 
x Profit/!Lossl for the vear 
XI Other Comorehensive Income !OCI l 

(Al 1111 hems lhat will not be reclassified 10 Profit or Loss 
• Remeasurements of the Defined Benefit Plans:-

(ii) Income tax relatmg to nems that will not be reclassified to Profit 
or Loss 
Subtotal !Al 

(8) ( i) Items that will be reclassified to Profit or Loss :-
-Effective portion ofGain f(Lossl on Hedging Instrument in Cash 
Fk>w Hed)(e Reserve 
(ii) Income tax relating to items that will be reclassified to Profit or 
Loss 
Subtotal (Bl 
Other Comprehensive Income (A+Bl 

XII Total Comprehensivt lncomr for the year (X+XI ) (Comprising 
Profit (Loss) and Other Comprehensive Income) 

XIII Earninl! oer equitv share (for Continu in2 Operations) 
Basic <'l 
Dilutedm 

XIV Earnin2 ner equity shar e (for Discontinued Ooeration s) 

Diluted (t ) 38(14) 

xv Earning per equity share (for Continuin g and Discontinued 
onerationsl 

Company Overview and Matenal Accountrng Policies lnformatim 

Year ended 31.03,2026 

8, l79.20 

58.68 
31.2 1 
39.91 

8,309.00 
28.48 

8,337.48 

4,904 66 
43.41 

777.08 
105.24 
43.Sl 
92.86 
33.50 

6.000.56 
2 336.92 

-
2,336.92 

565.12 
580 45 

C l5.33) 
CIO 1.54 ) 

I 873.34 
. 

1,873.34 

(41.51) 
10.45 

(Jl.06) 

202.03 

150.85) 

151.18 
120.12 

J,993.46 

6.73 
6.73 

. 
-

6.73 
6.73 

f' NFftGY' FOA 

mf:o.a ,ILWAYS l lf (DA 
of \,,,, I n . t I \ I 

(' in Crores) 

Year ended 31.03.2025 

6.5753 9 
95.71 
13.13 
S8. 18 

6,742.41 
12.37 

6,754.78 

4 141.03 
4 1.61 

237.23 
81.05 
38.80 
86-48 
24.78 

4,650.98 
2 103.80 

. 
2 103.80 

471.3 l 
47 7.02 
IS. 71 l 

166.11 ) 
1698.60 

1,698.60 

(20.78) 
S.2:1 

115.S!\• 

11 1.\16 

(2818) 

83.78 
68.23 

J,766.83 

6.32 
6 32 

-

6.32 
6.32 

The atc0map11y111g notes I 10 38 form a11 111tegrnl part of the Standalone Fmancial Statements 

As per our Audit Repor t of even date 

For Shiv & Associates 
Chartered Acwuntants 
!CAI Regn No.- 009989N 

Membersh ip No -09841 7 

Pince 29-05- 2020 

Date New Delhi 

For Rao & Emmar 
C'hartered Accountants 

ICAI Regn No.· 003084S 

For and on Behalf of Board of Directors 

Dr. B K Mohaoty 

Director (Finance) 

DIN No 088 l o5.l2 

Pradip Kumn r Das 
Chrurman & Managing Director 

DIN No 074485 76 

C'omp:v1y Stcrc1ary & Compliance Officer 

ACS No. 23391 



India• Renewable Ene rgy Developm .. 1 Agency Limited 
CIN 

Standalone S(Qtem•nt o f C••h Flows foe tbp eo r ended March 31. 2026 

S.Ne. Part iculan: 

A F151w f!J:I!] Q11tn !in1 AcJh 
Prof.t &fOf'c Ta.' 

r.r : 
I Loss /(GOJ.n>on dcrn;ogmhon of Ploint and Equipment (N<"ll 
2 un F1nn.nc1al lnstrun1cn1s 
) Dcptce1ahon and Amort1.1.J1:1ron 

4 Amor111 .. ')lu,)ll t <\,lunment due IO WB Ct.'.lril 

5 on Lease 
6 Nc1 r Transaction E"<CbGll"C Loss (Gzun\ 

7 PIO\ rs.on Wnuen 88ct... 
I Amo•n1s Wr1ttco ON ' Bnd <kbcs 
? PhH ISIOOS (l)r em91aycc Bcncfils 

HI ErTcc11'c l1t1i::.rcst R:i:I(: or. Debi Secunl1Ci 
II Effoct1\C ln1crcs1 Rate on Subordui111cd Lu:ib1hhe1 

12 Effet::tl\C Interest Raic on Ll'.nns 
13 Effcclnc R31<: on Ltuln lo 
14 Pro\ ll l(MI ror loduecl Tax(lactwiing on G1t.1rDICC Conu1ussroo)&: Othen 

IS ProfW(LOHl 01\ Sak oflu\CSlmCAI 
lb Net Loss /(Ga1nl 011 F:ur Value Ch:iin1es 

Opc-rati•" Profit befure duuui:l11 ln A!licts aind 

lncrc.'.l.Sc / Dccrc.uc in Operating Asscu I L1:abifities 

I loMA ISCl.S 
2 Dcm :1t1\t" FmAncu.,l lt1sltu.mcn1s 
) ()dacr Assets 

4 Other Assc1s 

s Trade ,, Other Non-f1n"ncial Liab1hucs 
7 Other f1nanc1n' Lulbiht1<:s 
! T ride 11blc 
9 B.,nk B:ifa.nccs olhcf 'h.lll ClSh and C°'h Equl\.1k:rtl 

C"•th Flow (r.m 01)('r.rit1o•J Before £J.np1iua1I haru 
E"-"Cplioul hem 

Nt"I C:iolll l111n•"l(O•tno") fn1111 01>erJUi•n Before Ti1i1 

Income: T11x 
Nc-t Co.,.:h Flun (rum OJlC-raliAX Actil ith:-

B EJvn f:nm l11"l'Ei11: 6Sli' 
I P11n::hasc of Ptopcn,. Plc.n1 Equ1prncn1 ROU) 

2 Pufchcsc of InlMgtbk: , s.lc of Planl & EquipmcJ>l (•n<ludong 

' l»\CSlmc 1u in Go\Crnmcnl Sca1ntt<:S (Nel l&:. 

C;ash PIO\\ frt1m lnvt1>1i11i Ar..1i,-hLtJ 

c Clib "b!"' fcSitm 
I P10<:ccds from Issue-of Shares 
2 Proct"Cds from Scct.1r111cs Pn::mmm 
3 Share luu.c E"<pcnscs 

4 Issue of Debt Scur11res (Nc1 or n:dcn1pt101tSJ 

Ril1sinis of Subordinated L.ab1l111es anclud.1111 PDJ (Net of rcdcmpt1onsl 

6 Rilis1na ar loans otbCf Debi ScctU'1hCS (N4:1 (I( nu:nul 
7 Paymcnl for Luse l..illb11ily 

Ne[ Cot."b '10•• lrt1m At'.tivil in 

Ni:t in (ll .'lh uq tl Equi,·ulcn h 

Cash llltd C11.11h Equ1\alcnts DI the Beginning 

Cash and Cash Equ,\alcnt.s bl the End 

C'H\1\atll'lt.ll of ('1slii aad C'ull f.c1ui1·•Jc111u ar 11 end er 1tt' : 

IA Cutrcnl AccouAU u1lh 8 1U1l.s m ladian &ton.ch 

Ill Cuncnl Aecounls \\itb Bnks Foret111 Branch 

Short term Deposits 1D Fort1gn Br1111chcs 

Jn O\e«lrafl Accounls \.\ ith BanLs 

ID Oeporn AceoutiU \\ l1h 
In Sa\Ulg B.3!1k Accounts t\llh &nks 

0.Cq"LKS Under Collcc1toolOD In .baad and Pcmese unpo:sl 

Tutal nd Ctnb u1 at cad urthc 
O\tf\ &e,, and MOlcnaJ Poll(:icS laformal1on 

The 1113 ru>k's: I lo JK form :111 integr3J part of lhe Sl,jnd:1ktne FmAnCi:il 
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Note I : Material Accounting Policies Forming Part of Financial Statement 

1) Corporate Information 

Indian Renewable Energy Development Agency Limited ("IREDA " or the "Company") (CIN: 
L65100DL1987GOI027265) was incorporated in India in the year 1987. The company is a Public 
Limited Company ,domiciled in India and is limited by shares having its registered office and 
principal place of business at 1st Floor, India Habitat Centre, East Court, Core- 4A, Lodhi Road, 
New Delhi - 110003. In addition to the registered office of the company, the company also has 
branch offices and also owns a 50 MW Solar project situated at Kasargod in the state ofKerala. 

The company also has a wholly owned subsidiary company named as "!REDA Global Green 
Energy IFSC Ltd" in IFSC (International Financial Services Centre)-GIFI' City (Gujarat 
International Finance Tee-City). 

The company is a Government of India [Navratna] enterprise under the administrative control of 
Ministry of New and Renewable Energy (MNRE) and is engaged in promoting , developing and 
extending financial assistance for setting up projects relating to new and renewable sources of 
energy, energy efficiency & conservation with the motto : "ENERGY FOR EVER" . 

The company is a systemically important non-deposit talcing non-banking financing company (NBFC- NDSI) 
I NBFC Middle Layer (ML) registered as an Infrastructure Finance Company (IFC) with the Reseive Bank 
of India. Being a NBFC, the company is regulated by the Reserve Bank of India. 

Equity shares and debt securities of the company are listed on National Stock Exchange of India 
Limited (NSE) and BSE Ltd . 

2) Basis of Preparation 

(i) Statement of Compliance with Ind AS 
The financial statements of the Company have been prepared in accordance with the Sec. 133 of 
the Comp anies Act 2013 and in compliance with the Indian Accounting Standards (Ind AS) issued 
by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 
2015 and as further amend ed. 

The financial statements are prepared on a going concern basis and on accrual basis of accounting. 
The Company has adopted historical cost convention except for certain items which have 
been measured on a different basis and such basis is disclosed in the relevant accounting policy. 

Accounting policies have been consistently applied except where a newly issued accounting 
standard is initially adopted or a revision to an existing accounting standard requires a change in the 
accounting policy hitherto in use. 

(ii) Use of estimates 
The preparation of the Company's financial statements requires management to make judgments, 
estimates, and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities, and the related disclosures. Management believes that the estimates used in the 
preparation of financial statement are prudent and reasonable . Future result could differ from these 
estimates. Any revision to accounting estimate is recognized prospectively in current and future 
period. 

Significant management judgment in applying accounting policies and estimation of uncertainty 

(A) Significant management judgments 



Note 1 : Material Accounting Policies Forming Part of Financial Statement 

Evaluation of indicators for impairment of assets - The evaluation of the applicability of indicators 
of impairment of assets requires assessment of several external and internal factors which could 
result in deterioration of the recoverable amount of the assets. 

Non recognition of Interest Income on Credit Impaired Loans - Interest income on credit-impaired 
loan assets is not being recognised as a matter of prudence, pending the outcome of resolutions 
of stressed assets. 

Materiality of Prior Period item 

Prior period items which are not material are not corrected retrospectively through restatement of 
comparative amounts and are accounted for in current year. 

Omissions or misstatements of items are material if they could, individually or collectively, influence 
the economi c decisions that users make on the basis of the financial statemen ts. Materiality depends 
on the size and nature of the omission or misstatement judged in the surrounding circumstances. The 
combination of size and nature of the items are the determining factor. 

(B) Significant estimates 
SS Useful lives of depreciable/amortizab le assets - Management reviews its estimate of the useful lives 

/, 0 cl'. of depreciable/ amortizable assets at each reporting date, based on the expected utility of the assets . 
.:;.. Uncertainties in these estimates relate to technical and economic obsolescence that may change the 
· CJ> utility of assets. 

11 0 - HI * 

%'' 'P, Defined benefit obligation (PBQ) - Management's estimate of the DBO is based on a number of 
\'1: underlying assumptions such as standard rates of inflation, mortality, discount rate and anticipation 

JA of future salary increases. Variation in these assumptions may significantly impact the DBO amount 
and the annual defined benefit expenses. 

Expected Credit Loss ('ECL') - The measurement of an expected credit loss allowance for financial 
assets measured at amortized cost requires the use of complex models and significant assumptions 
about future economic condit ions and credit behavior (e.g., likelihood of customers defaulting and 
resulting losses). The Company makes significant judgments about the following while assessing 
expected credit loss to estimate ECL: 

• Determining criteria for a significant increase in credit risk; 

• Establishing the number and relative weightings of forward-looking scenarios for each type of 
product / market and the associated ECL; 



Note 1 : Material Accounting Policies Forming Part of Financial Statement 

carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of 
changing facts and circumstances. 

(iii) Functional and Presentation currency 
The financial statements are presented in Indian Rupee ('INR') which is the functional currency of 
the Company . 

3) MATERIAL ACCOUNTING POLICIES 

(i) Property, Plant and Equipment (PPE) 

Tangible Assets (PPEl 

The PPE (Tangible assets) is initially recognized at cost. 

The cost of an item of Property, Plant and Equipment comprises of its purchase price, including import 
duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing cost if 
capitalization criteria are met and any cost directly attributable in bringing the asset to the location 
and condition necessary for it to be ready for its intended use. Stores and spares which meet the 
recognition criteria of Property, Plant and Equipment are capitalized and added in the carrying 
amount of the underlying asset. 

The Company has adopted the cost model of subsequent recognition to measure the Property, Plant 
and Equipment. Consequently, all Property, Plant and Equipment are carried at its cost less 
accumulated depreciation and accumulated impairment losses, if any. 

De-recognition 
An item of PPE is derecognized on disposal, or when no future economic benefits are expected from 
use. Gains or losses arising from de-recognition of a PPE measured as the difference between the net 
disposal proceeds and the Carrying amount of the asset are recognized in the Statement of Profit and 
Loss when the asset is derecognized. 

Capital Work-in-Progress 
The cost of PPE under construction at the reporting date is disclosed as 'Capital work-in-progress.' 
The cost comprises purchase price, import duties, non-refund able taxes, after deducting trade 
discounts & rebates, borrowing cost if capitalization criteria are met and any cost directly attributable 
in bringing the asset to the location and condition necessary for it to be ready for its intended use. 
Advances paid for the acquisition/ construction of PPE which are outstanding at the balance sheet 
date are classified under 'Capital Advances.' 

(ii) Intangible Assets and Amortisation 
Intangible assets are initially measured at cost. The cost comprises purchase price, import duties, non­
refundable taxes, after deducting trade discounts & rebates, borrowing cost if capitalization criteria 
are met and any cost directly attributable in bringing the asset to the condition necessary for it to be 
ready for its intended use. Such assets are recognized where it is probable that the future economic 
benefits attributable to the assets will flow to the Company. 

All intangible assets with finite useful life are subsequently recognized at cost model. These intangible 
assets are carried subsequently at its cost less accumulated amortization and accumulated impairment 
loss if any. 

Intangible Assets under Development 
Expenditure incurred which are eligible for capitalization under intangible assets is carried as 
'Intangible assets under development' till they are ready for their intended use. 



Note 1 : Material Policies Forming Part of Financial Statement 

Derecoefiltion 
An intan gible asset is derecogni zed on disposal, or when no future economic bene fits are expected 
from use. Gain s or losses arising from de-recognit ion of an intangible asset, measured as the difference 
between the net disposal proceeds and the carry ing amount of the asset are recog nized in the Statement 
of Profit and Loss when the asset is derecognized. 

(iii) Depreciation and Amortization 
Depreciation on Tangible PPE is provided in accordance with the manner and useful life as specified 
in Schedule - II of the Companies Act 2013, on Written Down Basis (WDV) except for the assets 
mentioned as below: 

• Depreciation on Library books is provided @ I 00% in the year of purchase. 

• Depreciation on PPE of Solar Power Project is provided on Straight Line Method at 
rates/ methodology prescribed under the relevant Central Electri city Regulatory Commis sion 
(CERC) and relevant state Commission Tariff Orders. 

• Depreciation is provided @100% in the financial year of purchase in respect of assets 
5,000/- or less. 

• Amortization of intangible assets is being provided on straight line basis. 
• Depreciation on assets purchased under employee related scheme is provided on Written Down 

Value (WDV) basis in accordance with the useful life of asset as specified in the respective 
scheme. 

Useful lives for all PPE & Intangible assets are reviewed at each reporting date. Changes, if 
any , are accounted for as changes in accounting estimates. 

• Useful life of assets as per Schedule II: 

Asset Description Estimated Residual Value as a %age 

Useful Life of original cost 

Building 60 years 5% 
Computers and Data Processing Units 
-Laptops I Compu ters 3 years 5% 
-Servers 6 years 5% 
Office Equipment's 5 years 5% 
Furni ture and Fixture s 10 yea rs 5% 
Vehicles 8 years 5% 
Intangible Assets 5 years 0% 

Useful life of assets as per CERC order 

Asset Description Estimated Useful Life Residual Value as a 

%age of original cost 
Solar Plant 25 years 10% 

(iv) Government and Other Grants I Assistance 
The Company may receive government grants that require compl iance with certain conditions related 
to the Company's operating activities or are provided to the Compan y by way of financial assistance 
on the basis of certain qualifying criteria. 

Government grants are recognised when there is reasonable assuranc e that the grant will be received, 

O'*vernment grants with a condition to purchase, construct or otherwise acquire long term assets are 
initialJy recognized as deferred income. Once recognized as deferred inco me , such grants are 

·'· -
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recognised in the statement of profit and loss on a systematic basis over the useful life of the asset. 
Changes in estimates are recognized prospectively over the remaining life of the asset. 

Grant related to subsidy are deferred and recognised in the statement of profit and loss over the period 
that the related costs, for which it is intended to compensate, are expensed. 

Grant-in-aid for financing projects in specified sectors of New and Renewable Sources of Energy 
(NRSE) is treated and accounted as deferred income. 

The expenditure incurred under Technical Assistance Programme (TAP) is accounted for as 
recoverable and shown under the head 'Other Financial Assets'. The assistance reimbursed from 
Multilateral/Bilateral Agencies is credited to the said account. 

(v) Leases 

D As a lessee 
The Company assesses at contract inception whether a contract is, or contains, a lease. A contract is, 
or contains, a lease if the contract conveys the right to control the use of an identified asset for a period 
of time in exchange for consideration. To assess whether a contract conveys the right to control the 
use of an identified asset, the Company assesses whether: 

i. The contract involves the use of an identified asset; 
ii. The Company has substantially all of the economic benefits from use of the asset through the 

period o f the lease, and 
iii. The Company has the right to direct the use of the asset. 

The Company applies a single recognition and measurement approach for all leases, except for short­
term leases and leases of low-value assets. The Company recognizes lease liabilities to make lease 
payments and right-of-use assets representing the right to use the underlying assets. 

i) assets 
The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the 
underlying asset is available for use). Right-of-use assets are measured at cost, less any accumulated 
depreciation and impairm ent losses and adjusted for any re-measurement of lease liabilities. The cost 
of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, 
and lease payments made at or before the commencement date less any lease incentives received. 
Right-of-use assets are depreciated on a straight-line basis over the estimated useful life of the assets. 

ii) Lease liabilities 
At the commencement date of the lease, the Company recognizes lease liabilities measured at the 
present value of lease payments to be made over the lease term. The lease payments include fixed 
payments (including in-substance fixed payments) less any lease incentives receivable, variable lease 
payments that depend on an index or a rate, and amounts expected to be paid under residual value 
guarantee s. The Company uses its incremental borrowing rate at the lease commencement date 
because the interest rate implicit in the lease is not readily determinable. The incremental borrowing 
rate is the SBI MCLR rate for the period of the loan if the loan is up to 3 years. For a period, greater 
than 3 years, SBI MCLR rat e for 3 years may be taken. 

iii)ShorMerm leases and leases of lowwvalue assets 

Lease payments on short -term leases (which has a lease term of up to 12 months) and leases of low 
value assets (asset value up to 10,00,000/-) are recognised as expense over the lease term. Lease 
term is determined by taking non-cancellable period of a lease, together with both: 
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a) Periods covered by an option to extend the lease if the lessee is reasonably certain to exercise 
that option; and 

b) Periods covered by an option to terminate the lease if the lessee is reasonably certain not to 
exercise that option. 

D As a lessor 
When the Company acts as a lessor, it determines at lease inception whether each lease is a finance 
lease or an operating lease. To classify each lease, the Company makes an overall assessment of 
whether the lease transfers substantially all the risk and rewards incidental to the ownership of the 
underlying asset. If this is the case, then the lease is a finance lease, if not, then it is an operating lease. 
As part of the assessment, the Company considers certain indicators such as whether the lease is for 
the major part of the economic life of the asset. If an arrangement contains lease and non-lease 
components, the Company applies Ind AS 115 "Revenue from contract with customers" to allocate 
the consideration in the contract. The Company recognizes lease payments received under operating 
lease as income on a straight-line basis over the lease term as part of "Revenue from operations". 

(vi) Investments in Subsidiary, Associates and Joint Venture 
• The company accounts investment in subsidiary, joint ventures, and associates at cost. An entity 

controlled by the company is considered as a subsidiary of the company . Investments in subsidiary 
company outside India are translated at the rate of exchange prevailing on the date of acquisition. 

• Investments where the company has significant influence are classified as associates. Significant 
influence is the power to participate in the fmancial and operating policy decisions of the investee 
but is not control or joint control over those policies. 

• A joint arrangement whereby the parties that have joint control of the arrangement have rights to 
the net assets of the joint arrangement is classified as a joint venture. Joint control is the 
contractually agreed sharing of control of an arrangement, which exists only when decisions about 
the relevant activities require unanimous consent of the parties sharing control. 

CJ Impairment Loss on Investment in Associate or joint Venture 
If there is an indication of impairment in respect of entity's investment in associate or joint venture, 
the carrying value of the investment is tested for impairment by comparing the recoverable amount 
with its carrying value and any resulting impairment loss is charged against the carrying value of 
investment in associate or joint venture. 

(vii) hnpairment of Non-Financial Asset 
The Company assesses at each reporting date, whether there is an indication that an asset may be 
impaired. If any indication exists, the Company estimates the asset's recoverable amount. An asset's 
recoverable amount is the higher of an assets or cash-generating units (CGU) fair value Jess costs of 
disposal and its value in use. Recoverable amount is determined for an individual asset, unless the 
asset does not generate cash inflows that are largely independent of those from other assets or Group 
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is 
considered impaired and is written down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset. In determining fair value less costs of disposal , recent market transactions are 
taken into account. If no such transactions can be identified, an appropriate valuation model is used. 
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liquid investments that are readily convertible into known amounts of cash and which are subject to 
insignificant risk of changes in value. 

(ix) Borrowing costs 
General and specific borrowing costs directly attributable to the acqms1t10n, construction or 
production of qualifying asset are capitalized up-to the date when the asset is ready for its intended 
use after netting off any income earned on temporary investment of such funds. 

To the extent that the Company borrows funds generally and uses them for the purpose of obtaining 
a qualifying asset, the amount of borrowing costs eligible for capitalisation is determined by 
applying a capitalisation rate to the expenditures on that asset. 
Other borrowing costs are expensed in the period in which they are incurred. 

(x) Foreign currency transactions 
Transactions in currencies other than the functional currency are recognized at the rates of exchange 
prevailing at the dates of the transactions. 
At the end of each reporting period, monetary items denominated in foreign currencies are 
retranslated at the rates prevailing at that date. Foreign exchange gains and losses resulting from the 
settlement of such transactions and the re-measurement of monetary items denominated in foreign 
currency at period-end exchange rates are recognized in the Statement of Profit and Loss. 

Foreign Currency Monetary Item Translation Reserve Account (FCMITR) represents unamortized 
foreign exchange gain/loss on Long-term Foreign Currency Borrowings that are amortized over the 
tenure of the respective borrowings. IREDA had adopted exemption of para DI3AA oflnd AS 101, 
according to which it may continu e the policy adopted for accounting for exchange differences arising 
from translation of long-term foreign currency monetary items recognized in the financial statem ents 
for the period ending immedia tely before the beginning of the first Ind AS financial reporting period 
as per the previous GAAP. Accordingly, all transactions in foreign currency are recorded at the 
exchang e rat e prevailing at the date of the transaction . The exchange differences arising on reporting 
of long-term foreign currency monetary items outstanding as on March 31, 2018, at rate prevailing at 
the end of each reporting period, different from those at which they were initially recorded during the 
period, or reported in previou s financial statements, are accu mulated in FCMITR Account, and 
amortized over the balance period of such long-term monetary item, by recognition as income or 
expense in each of such period. Long-term foreign currency monetary items are those which have a 
term of twelve months or more at the date of origination. 

Short-term foreign currency monetary items (having a term of less than twelve months at the date of 
origination) are translated at rate prevailing at the end of each reporting period. The resultant 
exchange fluctuation is recognized as income or expense in each of such periods . 

As per Para 27 of Ind AS 21, exchang e difference on monetary items that qualify as hedging 
instrum ents in cash flow hedge are recognized in other comprehensive income to the extent hedge is 
effective. Accordingly, company recognize the exchange difference due to translation of foreign 
currency loans at the exchange rate prevailing on reporting date in cash flow hedge reserve. 

(xi) Earnings per Share 

(xii) 

The basic earning s per share is computed by dividing the net profit after tax by the weighted average 
number of equity share s outstanding during the year. 
Diluted earn ings per share is computed by dividing adjusted net profit after tax by the aggregate of 
weighted average numb er of equity shares and dilutive potential equity shares outstanding during the 
year. The number of equity shar es and potentially dilutive equity shares are adjusted for share splits I 

reverse share splits and bonus shares, as appropriate. 
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(xiii) Contingent liabilities 
Contingent liabilities are not recognized but disclosed in Notes when the company has possible 
obligation due to past events and existence of the obligation depends upon occurrence or non­
occurrence of future events not wholly within the contro l of the company and Present obligations 
arising from past events where it is not probable that an outflow of resources will be required to settle 
the obligation or a reliable estimate of the amount of the obligation cannot be made. 

Contingent liabilities are assessed continuously to determine whether outflow of Economic resources 
have become probable. If the outflow becomes probable, then relative provision is recognized in the 
financial statements. 

(xiv) Contingent Assets 
Contingent Assets are not recognized but disclosed in Notes which usually arise from unplanned or 
other unexpected events that give rise to the possibility of an inflow of economic benefits. 

Contingent assets are assessed continuously to determine whether inflow of economic benefits 
becomes virtually certain, then such assets and the relative income will be recognised in the financial 
statements. 

(xv) Segment Reporting 
Operating segments are reported in a manner consistent with the internal reporting provided to the 
chief operating decision maker. The Chairman and Managing Director (CMD) of the Company have 
been identified as the Chief Operating Decision Maker (CODM) . 

(xvi) Material prior period errors 
Material prior period errors are corrected retrospectively by restating the comparative amounts for the 
prior periods presented in which the error occurred. If the error occurred before the earliest period 
presented, the opening balances of assets, liabilities and equity for the earliest period presented, are 
restated unless it is impracticable, in which case, the comparative informat ion is adjusted to apply the 
accounting policy prospectively from the earliest date practicable. 

(xvii) Taxation 
Current tax 

f>.'-=> Oc. The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'pro fit 
.:i_-; before tax' as reported in the statement of profit and loss /other comprehensive income because of 
.,. cJ> items of income or expense that are taxable or deductible in other years and items that are never 
*I r;* taxable or deductible. The Company's current tax is calculated using tax rates that have been enacted 

or substantively enacted by the end of the reporting period. 

Current tax is recognized in the statement of profit and loss, except when they relate to items that are 
recognized in other comprehensive income or directly in equity, in which case, the current tax is also 
recognized in other comprehensive income or directly in equity respectively. Where current tax arises 
from the initial accounting for a business combination , the tax effect is included in the accounting for 
the business combination. 

Deferred tax 

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets 
and liabilities in the financial statements and the corresponding amounts used for taxation purpose. 

Deferred tax liabilities are generally recognized for all taxable temporary differences. 
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Current and deferred tax are recognized in the statement of profit and loss, except when they relate to 
items that are recognized in other comprehensive income or directly in equity, in which case, the 
current and deferred tax are also recognized in other comprehensive income or directly in equity 
respectively. 

(xviii) Investment Property 
Investment properties are properties held to earn rentals and/or for capital appreciation (including 
property under construction for such purposes). Investment properties are measured initially at cost, 
including import duties, non-refundable taxes, after deducting trade discounts & rebates, borrowing 
cost if capitalization criteria are met and any cost directly attributable in bringing the asset to the 
location and condition necessary for it to be ready for its intended use. 
After initial recognition, the company measures investment property by using cost model. 

An investment property is derecognized upon disposal or when the investment property is 
permanently withdrawn from use and no future economic benefits are expected from the disposal. 
Any gain or loss arising on de recognition of the property (calculated as the difference between the net 
disposal proceeds and the carrying amount of the asset) is included in the statement of profit and loss 
in the period in which the property is derecognized. 

Investment properties are depreciated in accordance to the class of asset that it belongs and the life of 
the asset shall be as conceived for the same class of asset at the Company. 

Though investment property is measured using cost model, the fair value of investment property is 
disclosed in the notes. 

(xix) Employee Benefits 
a) Short-term employee benefits 

Short-term employee benefits including salaries, short term compensated absences (such as a 
paid annual leave) where the absences are expected to occur within twelve months after the end 
of the period in which the employees render the related service, profit sharing and bonuses payable 
within twelve months after the end of the period in which the employees render the related services 
and non-monetary benefits for current employees are estimated and measured on an und iscounted 
basis. 

b) Post-employment benefit plans are classified into defined benefits plans and defined 
contribution plans as under: 

(i) Defined contribution plan 
A defined contribution plan is a plan under which the Company pays fixed contributions in 
respect of the employees into a separate fund. The Company has no legal or constructive 
obligations to pay further cont ributions after its payment of the fixed contribution. The 
contributions made by the Company towards defined contribution plans are charged to the 
statement of profit and loss in the period to which the contr ibutions relate. 

(ii) Defined benefit plan 
The Company has an obligation towards gratuity, Post-Retirement Medical Benefit (PRMB) 
and Other Defined Retirement Benefit (ODRB) which are being considered as defined benefit 
plans covering eligible employees. Under the defined benefit plans, the amount that an 
employee will receive on retirement is defined by reference to the employee's length of service, 
final salary, and other defined parameters. The legal obligation for any benefits remains with 
the Company, even if plan assets for funding the defined benefit plan have been set aside. 
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Actuarial gains/losses resulting from re-measurements of the liability/asset are included in 
Other Comprehensive Income. 

The liability for retirement benefits of employees in respect of provident fund, benevolent 
fund, superannuation fund and Gratuity is funded with separate trusts. 

The company's contribution to Provident Fund I Superannuation Fund is remitted to separate 
trusts established for this purpose based on a fixed percentage of the eligible employee's salary 
and debited to Statement of Profit and Loss. 

c) Other long-term employee benefits: 

Liability in respect of compensated absences becoming due or expected to be availed more than one­
year after the balance sheet date is estimated on the basis of actuarial valuation performed by an 
independent actuary using the projected unit credit method. 

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are 
charged to statement of profit and loss in the period in which such gains or losses are determined . 

d) Loan to employees at concessional rate 
Loans given to employees at concessional rate are initially recognized at fair value and subsequently 
measured at amortised cost. The difference between the initial fair value of such loans and transaction 
value is recognised as deferred employee benefits, which is amortised on a straight-line basis over the 
expected remaining period of the Loan. In case of change in expected remaining period of the Loan, 
the unamortised deferred employee benefits on the date of change is amortised over the updated 
expected remaining period of the loan on a prospective basis. 

(xx) Financial instruments 

classified into the following 

Cl Loan at Amortised Cost 

Loans (financial asset) are measured at amortized cost using Effective Interest Rate (EIR) if both of 
the following conditions are met: 
a) The financial asset is held within a business model whose objective is to hold financial 

assets to collect contractual cash flows; and 

Q Financial assets at Fair Value through Profit or Loss <FVTPU 
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Financial assets at FVTPL include all derivative financial instruments except for those designated 
and effective as hedging instruments, for which the hedge accounting requirement s are being applied. 
Assets in this category are measured at fair value with gains or losses recognized in the statement 
of profit and loss . The fair values offinancial assets in this category are determined by reference to active 
market transactions or using a valuation technique where no active market exists. 

0 Financial assets at Fair Value through Other Comprehensive Income (FVOCI) 
Financial assets at FVQCI comprise of equity instruments measured at fair value. An equity 
investment classified as FVOCI is initially measured at fair value plus transaction costs . Gains and 
losses are recognized in other comprehensive income and repor ted within the FVOCI reserve 
within equity, except for dividend income , which is recognized in profi t or loss. There is no recycling 
of such gains and losses from OCI to Statement of Profit & Loss, even on the derecognition of the 
investment. However, the Company may transfer the same within equity . 

De-reco&filtion of financial assets 

Financial assets (or where applicable, a part of financial asset or part of a group of similar financia l assets) 
are derecognized (i.e. , removed from the Company's balance sheet) when the contractual rights to receive the 
cash flows from the financial asset have expired , or when the financ ial asset and substantially all the 
risks and rewards are transferred. The Company also derecognizes the financial asset if it has both transferred 
the financial asset and the transfer qualifies for de-recognition. 

Classification and subsequent measurement of financial liabilities 
Financial liabilities are measured subsequently at amortized cost using the effective interes t method, except for 
derivative financial liabilities which are carried at FVTPL, subsequently at fair value with gains or losses 
recognized in the statement of profit and loss. (FVTPL). All host contracts which are in nature of a fina ncial 
liability and separated from embedded derivative are measured at amortized cost using 
the effective interest method. 

De-recognition of financial liabilities 
A financial liability is derecognized when the obligation under the liability is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially 
different terms or the terms of an existing liability are substantiall y mod ified, such an exchange or 
modification is treated as the de-recognition of the original liability and the recognition of a new liability. 
The difference in the respective carrying amounts is recognized in the statement of profit and loss. 

Derivative financial instruments 

The Company is exposed to foreign currency fluctuations on foreign currency assets and liabilities. The 
Company limits the effect of foreign exchange rate fluctuations by following established risk management 
policies including the use of derivatives. 

The Company use Derivative instrument includes principal swap, Cross Currency & Interest Rate Swap 
(CCIRS), forwards, interest rate swaps, currency and cross currency options, structured product, etc. to hedge 
foreign currency assets and liabilities. 

Derivatives are recognized and measured at fair value (MTM). Attributable transaction costs are 
recognized in statement of profit and loss as cost. 

De-recognition of Financial asse t: 
Financial assets are derecognized when the contractual right to receive cash flows from the financial assets 
expires or transfers the contractual rights to receive the cash flows from the asset. 

Hedge Accounting 
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there is an economic relationship between the hedged item and the hedging instrument 

the effect of credit risk does not dominate the value changes that result from that economic 
relationship 

the hedge ratio of the hedging relationship is the same as that resulting from the quantity of the hedged 
item that the entity actually hedges and the quantity of the hedging instrument that the entity actually 
uses to hedge that quantity of hedged item. 

The Company has designated mostly derivative contracts as hedging instruments in cash flow hedge 
relationships. These arrangements have been entered into to mitigate foreign currency exchange risk and 
interest rate risk arising against which debt instruments denominated in foreign currency. 

Cash Flow hedging is done to protect cash flow positions of the compa ny from changes in exchange 
rate fluctuations and to bring variability in cash flow to fixed ones. 

The Company enters into hedging instruments in accordance with policies as approved by the Board 
of Directors; provide written principles which are consistent with the risk management 
strategy/policies of the Company. 

All derivative financial instruments used for hedge accounting are recognised initially at fair value 
and reported subsequently at fair value in the balance sheet. 

The hedge instruments are designated and documented as hedges at the inception of the contract. The 
effectiveness of hedge instruments is assessed and measured at inception and on an on-going basis. The 
effective portion of change in the fair value as assessed based on MTM valuation provided by respective 
banks/thi rd party valuation of the designated hedging instrument is recognized in the "Other 
Comprehensive Income" as "Cash Flow Hedge Reserve". The ineffective portion is recognized 
immediately in the Statement of Profit and Loss as and when occurs. 

At the time the hedged item affects profit or loss, any gain or loss previously recognised in other 
comprehensive income is reclassified from equity to profit or loss and presented as a reclassification 
adjustment within other comprehensive income. 

Loan assets 
The Company follows a 'three-stage' model for impairment of loan asset carried at amortized cost 
based on changes in credit quality since initial recognition as summarized below: 

Stage 1 includes loan assets that have not had a significant increase in credit risk since initial 
recognition or that has low credit risk at the reporting date. 

Stage 2 includes loan assets that have had a significant increase in credit risk since initial 
recognition but that do not have objective evidence ofimpairm ent. 

Stage 3 includes loan assets that have objective evidence of impairment at the reporting date. 
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for Stage 2 and Stage 3 loan assets. ECL is the product of the Probability of Default, Exposure at Default 
and Loss Given Default, defined as follows: 

Probability of Default CPD) - The PD represents the likelihood of a borrower defaulting on its financial 
obligation, either over the next 12 months (12 months PD), or over the remaining lifetime (Lifetime PD) 
of the obligation. 

Loss Given Default (LGD) - LGD represents the Company's expectation of the extent of loss on a 
defaulted exposure. LGD varies by type of counterparty, type, and preference of claim and availability of 
collateral or other credit support. 

Exposure at Default CEAD) - EAD is based on the amount of outstanding exposure as on the 
assessment date on which ECL is computed. 

Forward-looking economic information is included in determining the 12-month and lifetime PD, 
EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an 
on-going basis. 

0 Financial Instruments other than Loans consist of:-
1- Financial assets include cash and cash equivalents, trade receivables, unbilled revenues, finance 

lease receivables, employee and other advances. 
!::- Financial liabilities include borrowings, bank overdrafts, trade payables. 

Non derivative financial instruments other than loans are recognized initially at fair value including any 
directly attributable transaction costs. Financial assets are derecognized when substantial risks and 
rewards of ownership of the financial asset have been transferred. In cases where substantial risks and 
rewards of ownership of the financial assets are neither tran sferred nor reta ined, financial assets are 
derecognized only when the Company has not retained control over the financial asset. 

Subsequent to initial recognition, they are measured as prescribed below: 

a) Cash and cash equivalents 

For the purposes of the cash flow statement, cash and cash equivalents include cash in hand, at bank, 
demand deposits with banks, cash credit, fixed deposits and foreign currency deposit s, net of outstanding 
bank overdrafts that are repayable on demand and are considered part of the Company's cash management 
system. In the statement of financial position, bank overdrafts are presented under borrowings. 

b) Trade Receivable 
The company follows 'simplified approach' for recognition of impairment loss allowance on trade 
receivables. The application of simplified approach does not require the company to track changes in 
credit risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting 
date , right from its initial recognition. The Company determines impairment loss allowance based on 
individual assessment of receivables, historically observed default rates over the expected life of the 
trade receivables and is adjusted for forward-looking estimates . 

c) Other payables 
Other payables are initially recognized at fair value, and subsequently carried at amortized cost using 
the effective interest method. For these financial instruments, the carrying amounts approximate fair 
value due to the short-term maturity of these instrum ents. 
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Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date. The fair value measurement is 
based on the presumption that the transaction to sell the asset or transfer the liability takes place either: 

• In the principal market for the asset or liability, or 

• In the absence of a principal market , in the most advantageous mar ket for the asset or liability 

The principal or the most advantageous market must be accessible by the Company . 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability , including assumptions about risk, assuming that market 
participants act in their economic best interest. A fair value measurement of a non-financial asset takes 
into account a market participant's ability to generate economic benefits by using the asset in its 
highest and best use or by selling it to another market participant that would use the asset in its highest 
and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs 
and minimizing the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial statements are 
categorized within the fair value hierarchy, described as follows, based on the lowest level input that 
is significant to the fair value measurement as a whole: 

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is directly or indirectly observable 

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value 
measurement is unobservable. 

Revenue Recognition 

Interest Income 

Interest income is accounted on all financial assets (except company is not recognizing interest income 
on credit impaired financial assets) measured at amortized cost. Interest income is recognized using 
the Effective Interest Rate (EIR) method in line with Ind AS 109, Financia l Instrume nts. The Effective 
Interest Rate (EIR) is the rate that exactly discount s estimated future cash receipts through expected 
life of the financial asset to that asset's net carrying amount on initial recognition. The EIR is 
calculated by taking into account transactions costs and fees that are an integral part of the EIR in line 
with Ind AS 109. Interest income on credit impaired assets is recognized on receipt basis. 

Rebate on account of timely payment of interest by borrowers is recogn ized on receipt of the 
entire interest amount due in time, in accordance witii the terms of the respective contract and is netted 
against the corresponding interest income. 

v lefrtless otherwise specified, the recoveries from the borrowers are appropriated in the order of (i) 
charges (ii) penal interest (iii) overdue interest and (iv) repayment of principal ; the oldest 
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being adjusted first. The recovery under One Time Settlement (OTS)/ Insolvency and Bankruptcy 
Code (IBC) proceedings is appropriated first towards the principal outstanding and remaining recovery 
thereafter, towards interest and other charges, if any. 

0 Other Revenue 

• Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) are 
recognised as per Ind AS 115 - Revenue from contracts with customers outlines a single 
comprehensive model of accounting for revenue arising from contracts with customers. The Company 
recognizes revenue from contracts with customers based on the principle laid down in Ind AS 115 -
Revenue from contracts with customers. 

• Revenue from contract with customers is recognized to the extent it is probable that the economic 
benefits will flow to the Company and the revenue and costs, if applicable, can be measured reliably. 
Revenue is measured at the transaction price agreed under the Contract. Transaction Price excludes 
amounts collected on behalf of third parties (e.g., taxes collected on behalf of government) and 
includes/adjusted for variable consideration like rebates, discounts, only to the extent that it is highly 
probable that a significant reversal in the amoun t of cumulative revenue recognised will not occur 
when the uncertainty associated with the variable consideration is subsequently resolved. 

CJ Revenue from solar plant 
Income from solar plant is recognised when the performance obligation are satisfied over time. Rebate 
given is disclosed as a deduction from the amount of gross revenue . 

0 Revenue from Fees and Commission 

• Revenue from Fee & Commission 

Fees and commission are recognised on a point in time basis when probability of collecting such fees 
is established . 

• Revenue from Implementation of Government Schemes & Projects 

The company besides its own activities also acts as implementing agency on behalf of various 
Government I Non-Government Organizations on the basis of Memorandum of Understanding 
(MoU) entered into between the company and such organization . The details of such activities are 
disclosed by the way of Notes to the Financial Statements . 

Wherever any funds are received under trust on the basis of such MoUs entered, the same is not 
included in Cash and Cash Equivalents and any income including interest income generated out of 
such funds belonging to such organizations is not accounted as revenue of the company. 

Service charges earned from such schemes implemented by the company are recognised at a point in 
time basis when certainty of collecting such service charges is established. 

(xxiv) Expense 
Expenses are accounted for on accrual basis. Prepaid expenses upto 5, 0 0, 0 0 0 I - per item are 
charged to Statement of Profit & Loss as and when incurred/ adjusted/ received. 

(xxv) Expenditure on issue of shares 

Expenditure on issue of shares, if any, is charged to the securities premium account. 

-­. . 
. ' 



-
\j.p.SSOcl'. 

.yµ '9i 
tJE LHl * 

l / 

-
Dei-

66 
;f 
ti' · IREOA 

• • ' ::> 
! H5CC ... 
) llb:t -1!_ 711 fllllar 
'(, ENI Kb Nagw 

1•DtiiN.11ocm 

'/,()"' * 

Indian Renewablt Energy Development Agtncy Limited 
Notes to Standalone Financial Statements 

Note 2 : Cash and Cash Equivalents 
Particulars 

I. Cash and cash equivalents 
{A) Cash on hand 
(B) Balances with Banks:-
(a) Current Account with Banks 

- In Indian Branches 
- In Foreign Branches 

(b) Deposit Account 
Short Term Deposits in Indian Branches 
Short Term Deoosits in Foreign Branches 

(c) Savings Bank Account 
- In Indian Branches 

(C) Cheques/DD on Hand and Postage Imprest 
(0) In Overdraft Accounts 
Total (A+B+C+D) 

(f in Crores) 
As at 31.03.2026 As at 31.03.2025 

- -

3.02 19.74 
0.00 0.00 

1.15 -
- 0.32 

6.56 7.88 

0.00 0.00 
3.91 1.90 

14.64 29.84 
There are no repatriation restrictions with respect to Cash and Cash Equivalents and Bank balances as at the end oft he reporting year 
presented above. 

Also refer Note 38(48V) for disclosure regarding High Quality Liquid Assets (HQLA). 

Nute J : Bank Balance otht>r than Cash and Cash Equivalents (f in Crores) 
Particulars As at 31.03.2026 As at 31.03.2025 

a. t::1rmurked Balances with Banks 
Al In Current Account 
- IREDA Inten:st on Bonds Account 2.67 1.64 
- IREDA Dividend Account 168.55 -
-IREDA CSR Unspent Account (Refer Note 38(38)) 18.61 7.37 
-Others 0.02 0.02 
Sub total (A) 189.85 9.03 

BJ In Saving Account 
- I REDA National Clean Energy Fund (NCEF} 7.40 7.67 
- Olhers - O.Q7 
Sub total (B) 7.40 7.74 

C) In Deposit Account (lNR) 
-!REDA I 0.5 1 0.48 
- I REDA National Clean Energy Fund (NCEF) 487.60 431.88 

- Default Risk Reduction for Access to Energy Projects (KfW Yl) i 10.59 10.12 

- Others 0.91 0.17 

!Su b tot a l (C} 499.62 442.66 

Sub total {D) - -
Sub 'fu tal (a}=(A+B+C+D) 696.87 459.43 

b. Dfposit Account (Origfoal maturity more than 3 months) 
- INR Term Deposit 5.64 l.59 
Sub total (b) 5.64 1.59 

Tot11l (a+b} 702.51 461.02 

' An amount O.S I Crores (As at 31 03.2025 t 0.48 Crores) kept as FDR 1nclmling interest with B:ink of Baroda, BhikaJ1 Cama Place New 
Delhi against two Bond holders payments i.e. Mis The Bengal Club Ltd and Ms. Maya M. Chulani as per the order dated 03.07.2009 passed in 
Civil Misc Wnt petition No. 28928 of 2009 passed by the Hon"ble Allahabad High Court . The said Civil Misc Writ Petition No. 28928 of2009 
was dismissed m defau lt by the Hon' ble Allahabad High Court vide order dated 31.08.20 18. Pursuant to the said dismissal , Northern Central 
Railway Allahabad, has filed Restoration Application on 30 .03.20 t9 . Further, Applicatio n for early heari ng also has been filed by Northern 
Central Ra1hya) Allahabad on 23.03.2024 The said matter is yet to be listed before Hon'ble High Court Allahabad . 
2 Pro,i<l<ld by KtW to,cover up to 70% default risks of the overall 'Access to Energy' portfolio of the Compa ny und<:r KtW VI line of credit by 
establishment of a portfolio risk reserve account (P RRAl . The said amount shall be utilised to recover ur to 70% of outstandin g debt service 
obtiga t1011 of the borrowe{, ntler exhaustin!l Debt Service Reserve Accow1t (DSRA) , upon being declared NPA 

Bank Balances amou nting 1.44 crores (previ(lus year 101.25 crorcs) in Current Account, H2 .35 crores (previou s year: crores) rn 
Savings Accounts, and' 50.68 crores (previous year 61 71 crores ) m Depos it Accounts have been have not been included in their respective 
categories in the above note since these penain to MNRE I Othtlr Scheme s handled by the Cumpany . 
Also refer Note 38(42) and 38(43) 



Indian Renewabl e Energy Develop ment Agency Limited 
Notes to Standalone Financial Sta tements 

Note 4: Derivath :e Financial Instruments 
The Company enters into derivative cont racts for hedging Foreign Exchange and Intere st Rate risk. Derivative transactions include forwards , interest rate swaps, cross currency swaps etc . 
to hedge the liabilities. These derivative tran sactions are done for hedging purpose and not for trading or spec ulative purpose. 

Part icular.. 

Part I 

Ii) Currency derh·a ti\' es:-
Principal Onlv Swap (POS) 
Options Contract 
Sub-tota l (i) 
(ii) Interest rate Dcri\ ·a tives :-
Cross Currencr Interest Rate Swap (CC IRS) 
Interest rate swap (IRS) 
Sub-tota l Iii) 
To tal Deri,·at i,•e Finan cial Inst ruments (i+ ii) 

Included in above (Part I) 
' 

d . held for hed · 
Particulars 

Part II 

(i) Cash Flow Hed2ine :-
Currency Derivatives (POS) 
Options Contract 
Interest Rate Derivatives CCCIRS) 
Interest Rate Derivatives ORS) 
Subtotal (j) 

(ii)Uodesienated Deri va tives:-
Curren cy Derivatives (POS) 
Sub-total (ii) 

Total Derivative Financial Instruments (i) +(ii) 
For Disclosures on risk exposure refer Note 38 ( 19) & 38(28). 

. 
Q" 

"I) (fl 

As at 3 1.03.2026 
Notional 

Fa ir Value - Asse ts 
amounts 

6.267.72 R92.76 
t .600.26 21.93 
7,867 .97 9 1.i.69 

271.27 78.28 
474 .00 4.53 
745.27 82.80 

8,6 13.24 997A9 

d risk foll 
As at 31.03.2026 

Notional Fair Value-
amounts Assets 

5,807.97 805.79 
1,600.26 21.93 

271.27 78.28 
474.00 4.53 

8,153.50 910.52 

459.75 86.97 
459.75 86.97 

8,613.24 997.49 

( 'f in Crores) 

As at 31.03.2025 
Fair Value- Notional Fair Value- Fair Value-
Liabilities amounts Assets Liabilities 

40.46 4.728.54 386.73 21 .29 
6.94 1.576.39 42.51 1.91 

47.40 6,304.93 429.24 23.20 

- 285.20 58.65 -
- - - -
- 285.20 58.65 -

47.40 6,590. 12 487.89 23.20 

('t in Crores) 

As at 31.03.2025 
Fair Value- Notional Fair Value- Fair Value -
Liabilities amounts Assets Liabilities 

11.61 4,305.32 339.41 0.98 
6.94 1,576.39 42.51 1.91 

- 285.20 58.65 -
- - - -

18.55 6.166.91 440.57 2.89 

28.86 423.22 47.3 l 20.31 
28.86 423.22 47.31 20.31 
47.40 6,590.12 487.89 23.20 



Indian Renewable E nergy Development Agency Lim ited 
Notes to Stand.alone Financial State men ts 

Note 5 : Receiva blell 

Trad e Receivab les 

Parti culars 

A Trade ReceJ\ ables 

(3) Recei\•ables cons idered good · Secu red 

(b) Rece1\ abks considered good · Unsecured 

(c·) Rece ivables which have s1g1111ic.3nt mcre3Se m CR'll1t nsk 

(d J Receivables credi t impaired 

Sub Tot al (A) 

Allowance for Impairment loss (Bl 

Tota l (A·B) 

Trad e R eceivab les age ing sched ule 

. · - ·-

Particulars 

ti I Und1souted Trade receiv ables - cons idered l!ood 

t ii) Und1souted Trade Rece ivables - which ha1 c in credu 
(111) Und1sou1ed Trade Rece11·ables - cred1t 11noaircd 
111 J Dispu ted Trade Recc11·ablcs- cons 1dered aood 
l 1 ) Disputed T rade Rece i 1 3blcs - " ·h1ch have sign ificant increase in cred it risk 

( 1·1J Disputed Trade Receivables - credit impwe d 

Total 

As a t J 1.03.202 5 - ·· . - ·-

Particu lars 

111 Und1s outed Trade rece11·able s - cons idered !1,ood 
(Il l Und isputed Trade Rcce11·ables - which have s11?11ificant increase in credi t risk 
I 111) T rade Recc1\ ables - credit imoa1reJ 
l" ) Disput ed Trad e Receivables- considered 
1' ) Disout ed Trade Rccc113bles - whic h have s11m1ficant mcrease m crtd1t nsk 
(1'1) D1souled T rad( R(c(1 vablc s -
Tota l 

-

Cf in Croru) 
As at 31.03. 2026 A.s a t 31.03. 2025 

. . 

3. 15 S.93 
. -

2 76 . 
5.91 5.93 

2.76 -

3.15 5.93 

Unbilled Not Due 

3 15 -
. -
- -
- . 
- -
- . 

J. 15 -

Unb illed Not D ue 

3 17 -
- -
- -
- -
. -
- -

J . 17 -
-

-':J • .• :.,_,. .-
'1, .· J.. .._ 

(· ' I ' .... .,. ,:. "/ .. . 
' t ... ·., 

{ 
. , ,_ 

O ul<ltandl ng for following period s from d ue da te of payment 

Les s than 6 6 months -1 yea r 1-2 yea n 2-3 years .\1ore t ha n 3 Tota l 

mo nt hs years 
. - - - - 3. 15 

- - - - - -
- - - 276 - 2.76 
. - - - - -
- - - - - -

- - - - -
- - - 2.76 - 5.91 

(f in 

O uts tandi n!! for followin 2 Periods fro m d ue d ate of oavm ent 

Less than 6 6 mont hs - 1 yea r 1-2 years 2..J years More t h.an 3 T ota l 

months , .. ,,.,.,. 
. - 76 - 0.00 5.93 

- - - - - -
- - - - - -
- - - - - -
- - - - - -
. - - - - -
- - 2.76 - 0.00 5.93 



Indian Renewable Energy Development Agency Limited 
Notes lo Standalone Financial Statements 

Note 6 : Loans 

Particulars 

A) Loans 
(ii Term Loans 
Term Loans 
Interest Accrued and due on Loans mcludm11. Liauidated Damal!.es 
Interest Accrued but not due on Loans 
Front End Fee adjustment 
Gross Term Loans at Amortised Cost 

(ii) Others 
Loans to constituents ofMNRE 
Interest Accrued and due on MNRE loans 

Loans to Emplovees 
Loans to KMPs 

Interest Accrued but not due on Emplovee Loans 
Interest Accrued but not due on KMP Loans 
Total (Al - Gross Loaus 
Less Imoairment loss allowance• 
Total IAI - Net Loans 

(BJ Sub-classification of above : 
Securil)'-wise classification 
(i) Secured by tangible assets 
Term Loans 
Loans to Emplovees 
Loans to KMPs 
Interest Accrued and due on Loans incluJinl!. Liquidated Dama2es 
Interest Accrued but not due on Loans 
Interest Accrued but not due on KMP Loans 

Loans to constituents ofMNRE 
Loans to constituents of MNRE 
Interest Accrued and due on MNRE loans 

(ii) Secured by lnhrnJ?ible assets 
Loans to Emplowes 
Interest Accrued but not due on Loans 
(iii ) Covtred by Government Gur.inte('s 
Term Loans 

(iv} Unsecur ed 
Term Loans 
Total (8) - Gross Loans 
Less· Impairment Loss Allowance• 
Total (B) - Net Loans 

(Cl (I) Loans In India 
(i) Public Sector 
(ii.l Others 
Tot:al ((;) (!) Gross Lonns 
Less: lmapirment Loss Allowance• 
Total (Cl (I) - Net Loans 
(C) (II} Loans Outside India 
T11ta l C (I) and C(l l) - Net Loans 

(l in Crores) 

As at 31.03.2026 As at 31.03.2025 

At Amort ised Cost At Amortised Cost 

93.068 71 76,281 65 
44.25 35.79 
23.44 28.87 

1278.93) 1216.88) 
92,857.47 76,129.43 

6.65 6.65 
2.55 2.55 

21 .21 32.75 
1.18 1.16 

6.91 5.23 
0.36 0.08 

92,896.33 76,177.85 
2.699 74 1,906.31 

90,196.59 74,271.54 

74.086.91 58.493 11 
20 80 32 23 

1.18 1.16 
44 25 35 79 
30 27 3406 
0.36 0 08 

6.65 6.65 
2.55 2.55 

0.42 0.53 
0.08 0.04 

6.977.85 4,685.80 

11 ,725.01 12,885.86 
92,896.32 76,177.85 
2,699.74 1,906.31 

90,196.59 74,271.54 

25,159 07 20,872.00 
67,737.25 55,305.85 
92,896.32 76,177.85 

2,699.74 1,90631 
90,196.59 74,271.54 

- -
90,196.!i9 74,271.!i4 

Out ,,f che total uns•cured loans on 11.ns OJ Crores "" ac 31 03 (As at 31 Ol ' 12,885 86 Crores), Loans amounting to ' 11,ns 00 Crores "" 81 
31.03.2026 (As ot 31.032025 ' 12.885.00 Croresl are secured by incanH•blo securuy by wuy of exclusive charge on Defauh Escrow Account by earmarking 
unencumbered specific revenue stream for repayment of Company Loa.ns 

During (he yeJ.r , 1he Company has sent letters to borrowers, except where loons ha\"t bttn recalled or before coun.'NCLT. scekmg confirmation ofb31ances 
as on 31 OJ ::026 co the borrowers Confirmill1ons for 29 51% of che said balances ha' c been cccci>cd (previous yoar Out of Che remaining loan a55ClS 

amounting 10 65,601 00 Crores (pte\·1ous year ' 59.16S 69 Crores) for which balance confirmatfons have not been received. 7S loans: {previous ye:..t 
79 are secured by tangible sec unt1cs. 10 6 1,o (previous year 7 91%) by way of Government Guaraniee Loons l (l Goverrunent and balance are unsecured 
loans 

In addic1on C<' che securi l)I held by way ofMset s ccc, of the borrowing ent1l1cs, lhe Company held FDRs & Guarantees issued by Banks amounting lot 1. 162 8 1 
Crorcs and' 519 91 Crores as at 31 03 2026 respectovely (As ac 31OJ2025 '730 SO Crore• anJ' 307ol ( 'rorcs rcspcctovelyl as addit1011al securolie• for loans 
gronted 

For 01Sclosurcs on Credu Rosk, refer Note 38 ( 19) 

Fo< Disclosure on ruolut1011plans1mp!emmtcd by the Comp>ny. refu Note 38 (48Bl 

'Includes Prov1s1on for tncodentaJ Accouncs for ' 17 69 crores (pre\•KJus year' t2 28 crO<ts) 
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Indian Renewable Energy Development Agency Limited 
Notes to Standalone Financial Statement s 

Note 7 : Investments 

Particulars 

(AJ Investments 

At Amortised Cost 
IC il Investment in Government Securities IOuotedl 
Number of Units: 8.42 crores ( 31.03.2025: 5.91 CroresJ 

At Cost" 
(il Investment in Eauitv Instruments (Unauoted) 

-Subsidiarv at JFSC Gift City , Gujarat 

Totnl 

Total - Gross (A) 

'BJ Sub-classification ofabove : 
(i) Investment Outside India 
lii) Investment In India• 
ToMIB) 
Less· Allowance for Impairment loss (Cl 
Total - Net CD )=(A}-IC} 
Also refer Note 38(48f ) 

As atll.03.2026 

883.82 

26.00 

909.82 

909.82 

-
90982 
909.82 

-
909.82 

#lnveslment in subsidlary have been earned at cost in accordance wirh the provisions oflnd AS '!.7 'Separate Financial Statements' 

Cf in Crores 

As at 31.03.2025 

600.14 

26.00 

626.14 

626.14 

-
626.14 
626.14 

-
626.14 

•ln v•stmena 1n India mclude equity onstrumeflts of e subs1d"1ry 1ncorpo<ated at IFSC, GIFT Cuy, Gujarat. The subs1d1ary operates within the lnternahon.11 Fmanctal 
Sttv1ces Centre framework and is deemed as non·residcnt entity 

N otl' 8 : Other Financial Assets (fin Crores) 
Particul ars As al J l.03.2026 As al 31.03.2025 

Security Deposits 0.94 3. 71 
Advances to Employees 7.59 6.55 
Advances to KMPs 0.23 0.11 
Other Recei1•oh/es : 
FDRs - Borrowers 9.18 11.95 
Commercial Papers 68.99 68.99 
Less: Impairment Loss Allowance on Commercial Papers (68.99 (68.99 
Recoverable from Subsidiary - IGGEFIL 2.1 [ 1.17 
Others 5.48 5.71 
Total 25.53 29.20 

Note 9 :Current Tax Assets (Net) (f in Crores) 
Particulars As at Jl.03.2026 As at 31.03.2025 

Advance Income Tax and TDS (a) 2.326.60 2 . .442.50 
Less : Provision for Income Tax lb) 2 2[3 .81 2,222.69 
Total (a-b) IJ2.79 219.81 

Nole I 0 : Deferred Tax Assets( Liability (Net) (f in Crores) 
Particuln rs As at 31.03.2026 As at 31.03.2025 

Profil nnd Loss section, OCI & Other Eauity 
Deferred Tax Assets 
Pru' tston for lndtrect Tax on Guarantee Commission and Other 29.83 28.07 
Pro' oston for Employee Benefits 4.88 4.08 
Provision for lmoairment 553.16 391.50 
Fcl.' Income - Deferred in Books 94.69 72.85 
Share Issue E\penses 6.03 4.55 
Sub total 688.59 SOI.OS 

Deferred Tai Liabililies 
Deprecmtion · - 35.96 40.72 
Fore,\ Loss Translation Dil1erencc 172.04 95.41 
Transactoun Cost of Bonds 4.28 4.35 
Sub 212.28 140.49 
Total 476.31 360.56 

Deferred Tax Asset/(Liability) 476.31 360.56 

For Discloure on movement of Deferred Taxes refer Note .38(3) 
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Indian Renewable Energy Development Agency Limited 

Notes to Standalone Financial St:1tements 

Note 11 : Investment Propertv 
Particu Jars 

Gross Block 

Balance as at 01.04.2024 
Additions 

Less· Disposals/Saleffransfer 

Balance as at J l.OJ.2025 

Balanc e as lit 01.04.2025 
Addition s 

Less: Disposals/Sale/Transfer 

Bahmce us at 31.03.2026 

Accumul ated Ocprt-ciation 

Balance 11s at 01.04.2024 
Depreciation Expense 

Less: Eliminated on Disposals/Sale'Transfer 

Balance as at 31.03.2025 

Balance us at 01.04.2025 
Depreciation Expense•• 

Less Eliminated on Disposals/Sale Trans for 

Babnc e as 111 Jt .OJ.2026 

Carrying Amount 

As at 31.03.2025 

As at 3 l.03.2026 

Fair Value of Investment Property 

As at 31.03.2025 
As at 31.03.2026 

• Relal<s to lm·estment Property (Bui lding · Res1dent1al) Refer Note 38( 181 

••Ocprec1nt1un has not been provided since the asset is at the residual value 1.e uf original cost 

m rores 

Amount* 

0.09 

-
-

0.09 

0.09 

-
. 

0.09 

0.06 

0.00 

-
0.07 

0.07 
-

-
0.07 

0.02 
0.02 

(fin Cror es) 

3.66 

3.75 



Indian Re newable Ene l'ID' De,·eJopment Agency Limited 

Notes to Standalone Financial Statements 

. . 

Particulars 

Gros s Bl()("k 

Balance as at 0}.(14.2024 
Additions d uring the year 

Adjustmen t 1 Reclassification 

Amount of C hange due to Revaluation 
Less: Disposal s/S ale/Tran sfer during the year 

Balanc e as at 31.03.2025 

Balan ce as a t 01.04.2025 
Additions durin g the vear 
Adjustment , Reclassification 
A moun t of change due to Revaluation 

Less : Disoosa lstSaJerr ransfe r during the year 
Balan ce as at 31.03.2026 

Accumula ted Deprec iation 
Balance as at 01.(14.2024 
Adjustment · Rec lassification 
Depreciation Expense 

Depreciation Adjustme nt due to Revaluati on 
Less : Eliminat ed on 

Balanc e as at 31.03.2025 

Balance as a t 01.04.2025 
Adjusmient , Reclassification 
Depreciation Expense 

Depreciation Adju stment due to Revaluation 

Less Elimina ted on D1sposals/Sale1Transfer 

Balance as a t 31.03.2026 

Carryi ne Amount 
As at 31.03.2025 
As at 31.03.2026 

Buildings 

Office Space at 
Cbennai 

Solar plant 

1.30 22.39 
. -
. -
- -
- -

1.30 22.39 

1.30 22.39 
- -
- -
- -
. -

1.30 22.39 

0.65 9.25 

- -
0.06 1.33 
- . 

- -
0.71 10.58 

0.71 

- -
0.06 133 
- -
- -

0.77 11.90 

0.59 11.82 
0.53 10.49 

For informati on on Titl e deeds of Immovab le Properties not held in name of the C ompany , refe r Note 3&_32). 

, -:::._\ <> - CL 

Plant and Machinery 

Solar plant Computer 

293.91 7.13 

- 5.25 

- -
- . 
. 0.46 

293.91 11.92 

293.91 11.92 

- 5.49 

- -
- -
- 2.4 1 

293.91 15.00 

120.42 3.83 

- -
17.29 2.90 

- -
0.38 

137.71 6.35 

137.71 6.35 
- -

17.29 4.84 

- -
1.99 

155.00 9.20 

156.21 5.56 
138.91 5.80 

Furniture& Office 
Vehicles 

Fixture!! Equ ipment 
Library Total 

l .59 7.45 13.01 0.00 346.79 

- 6.62 13.S I 0.00 25.38 

- - - - -
- - - -

0.19 0.20 0.87 - 1.72 
1.40 13.87 25.66 0.00 370.45 

1.40 13.87 25.66 0.00 370.45 

- 2.65 6.85 - 14.99 

- - - - . 
- - - -

0 13 0.37 0.80 - 3.70 
1.27 16.16 31.71 0.00 381.75 

0.51 1.62 4.12 0.00 140.40 

- - - - -
0.34 2.45 710 0.00 3 1.47 
- - - - -

0.18 0.09 0.44 - 1.09 
0.67 3.98 10.78 0.00 170.78 

0.67 3.98 10.78 0.00 170.78 
- - - - -

0.23 3.87 8.62 - 36.24 
- - - - -

0.12 0.13 0.38 - 2.63 
0.77 7.71 19.02 0.00 204.38 

0.73 9.89 14.88 0.00 199.68 
0.50 8.45 12.69 0.00 177.37 



Indian Renewable Energy Development Agency Limited 
Notes to Standalone Financial Statements 

Note 13: C - - . - - - · - · - - · ---- --- - -........ - - . - .. -- . 
Part icu lars 
Balance as at 
Add111ons dunng the year 
Borro" tn:: Co't Capitalised 
Less Transfer to Property Plant & Equipment/ Investment property I 
Right to Use Asscrs 

Balance as at J 1.03.2025 

Balance as at 0 1.04.2025 
Additions during 1he vear 
Borro" rng Cost Capi talised 
Less Transfer to Property Plant & Equipment/ Investment property I 

to Use Assets 

Balan ce as at J 1.03.2026 

' - --- ------· 
Amount 

-
-
-
-
-
-
-
-

-

-

Agemg schedule of Capital-Work-In Progress (mcludmg the project whose completion is overd ue) 

(a) Caoilal-Work-ln P; (With heduled - ---- - -- - - ' ""t"' 

at 31.03.2026 
Less than I year 

ProJecis m -
Projects Temporarily Suspended -

As at 31.03.2-025 
Less than 1 yea r 

Pro1ec1s in -
ProJ<'CIS Temporanh• SusP<!nded -

(b) Capital-Work-In Progress (_completion overdue I exceeded cost compared 10 iis onginal plan) 

As at 31.03.2026 
Less than I year 

Project 1 -
Pro1ect 2 -

As at 31.03.2025 
Less than l year 

Pro1ec1 I -
Proiect 2 -

'b-p_SSOc., , 

1%> (\I * I CJ) 

- _;-
:.:::::;...---

'\ --- - -- -- 1 

Amou nt in CWIP for a ear of 

1-2 yea rs 2-3 years More tha n 3 years Tota l 

- - - -
- - - -

Amou nt in CWIP for a , -e.ar of 

1-2 yea rs 2-3 years More tha n 3 years Tota l 

- - - -
- - - -

in Crores ) 

To be comple ted in 

1-2 yea rs 2-3 years More than 3 years 

- - -
- - -

To be comple ted in 

1-2 yea rs 2-3 years More than 3 yea rs 

- - -
- - -



Ind ian Renewable Energ y Development Agenc y Lim ited 
Notes to Standalon e Financia I Statements 

• • .., ...... .. . .... -.! JO.••• ..... . ........ _ . ....... - ... 

Particulars 

Right Of Use Asset 

Balance as a t Ol.(M.2024 
Additions during the year 

Adjustment I Reclassification 
Balance as at 31.03.2025 

Balan ce as at 01.04.2025 
Additions during the year 
Adjustment I Rec lassification 
Balan ce as at 31.03.2026 

Accumula ted Amortisation 
Balan ce as at 01.04.2024 
Amortisation Exoense 
Adjustment I Reclassification 
Balan ce as a t 31.03.2025 

Balance as at 01.04.2025 
Amortisation Expense 
Adjustment I Rec lassification 
Balance as at 31.03.2026 

Carrvine: Amoun t 
Asal 31.03.2025 
As a t 31.03.2026 
For details on right of use assets refer Note 38(31) 

---...._ 

Amou nt 

Build ing* Land 

163.44 4.33 

-
- -

163.44 4.33 

163.44 4.33 
l.48 

- -
164.92 4.33 

17.25 0.64 
6.30 0.18 
- -

23.55 0.82 

23.55 0.82 
6.21 0.18 

-
29.76 1.0 1 

139.90 3.51 
135.16 3.32 

•Tax impact on Lease Hold Property taken from NBCC shall be accounted for as an when crystalized 

Note 15: Assets Under Develonmcn t Cl in Crores) 
Particulars Amount• 

Balance as at 01.04.2024 
AdJ1t1ons Juri111;, the year 
Less Transfe r to lntang1bk 
Balance as at J 1.0J.2025 

Bala nce as at 01.04.2025 

, .. .... -.- ........... , 

Total 

167.78 

-
-

167.78 

167.78 
1 48 

-
169.26 

17.89 
6.48 

-
24.37 

24.37 
6.40 

-
30.77 

143.40 
138.49 

( 
\ 
\ 

,,,,.---0 ....... 
' 



Indian Renewable Energy Development Agenc y Limited 

Notes to Standalone Financial Statements 

.... "" 
i) Ageing schedule of Intangible Assets Under Dev elopment (includmi; the project whose completion is overdue) 
(a) Intangibl e Assets Under Development (Within scheduled complet1on) 

Amount in Intangible Asset Unde r 

As at 31.03 .2026 
Development for a year of 

Less than 1 year 1-2 years 2-3 years More than 3 years 

Projects in orol!ress - - . -
Proiects Temoorarilv SusD<!nded - . . -

Amount in intangible RSllel under 

As at 31.03.2025 de•·elopme nt for a year of 

Less than 1 year 1-2 years 2-3 years More than 3 years 

Projec1S in prOl!l'css - . - -
Projects Temporarilv Suspended . . . -

(b) Intangible Assecs Under Development tcompleuon overdue. exceeded cost compared 10 its original plan) 
(ti n Crore:s ) 

To be comple ted in 
As at 31.03.2026 

Less than 1 year I 1-2 years I 2-3 years I More than 3 years 

- I - I . I -
To be completed in 

As at 31.03.2025 
less than I year I 1-2 years I 2-3 years I More than 3 years 

. I - I - I -

cf in Cro"'s) 

Total 

-
. 

Total 

. 

. 



Indian Renewable Energy Development Agency Limited 
Notes to Standalone Financial Statements 

Note 16 : Intangible Assets 

Particulars 

Block 

Balance as at 
Additions durin!! the year 

Amo unt of chan:.:e due to revaluation 
Less Disposals Sale:Transfer 

Bala nce as at 31.03.2025 

Bala nee as at 01.04.2025 
Addit ions during 1he year 
Amount of change due 10 revaluauon 
Less . Sale Transfer 
Ba la nce as at 31.03.2026 

Accumu lated Oeiir ccia tion 
Bala nce as at 01.04.2024 
Amoruzauon expenses 
Amo rt1zat1on adiuotment due to Wor ld Bank Grant 

Less: Eliminated on Disoos.alstSalefTransfer 
Balance as a t 3 1.03.2025 

Balance as at Ol 
Amortization expe nses 
Amortization adjustment due to World Bank Grant (Refer Note 38(7a) & 
38(17)) 

Less : Elimina ted on D1sposalS1Sale'Trnnsfer 
Balan ce as at 31.03.2026 

Ca r rvinP Amoun t 

As at 31.03.2025 

As at J 1.03.2026 
0 Pcrta111s to Cumpul<r Sofi\\ar< 

·a't1-p.SSOc4.;.· 

£, 

Cf in Crores) 

Amount* 

9.82 

I 93 

-
-

11.75 

11.75 
0.39 

-
-

12.14 

5.04 
085 
037 

-
6.26 

6.26 
1.17 

0.37 

-
7.80 

5.49 
4.34 

.. -
/ .. ' .. 



Indian Renewable Energy Development Age ncy Limited 
Notes to Standalone Financial Statements 

Note l 7 :Other Non-financial Assets 

Particulars 

Other Rece ivables 

Othe r Advances 

Deferred Emplo yee Benefits 

Total 

As a t 3l.03.2026 

23.67 

4. 11 

15.39 

43.17 

io Crores ) 

As at 31.03.2025 

24.85 

1.43 

-
26.28 

An amount on 1.640 .00 crores (previous year 1,638 . 79 crores) is not included in the above no<e, as the said balance penains to MNRE . 
(Also refer Note 38(43 )) 

Note 18 : Payables (f in Crores) 

Particulars As at 31.03 .2026 As at 31.03.2025 

Trade Payables 
(i) Total Outstanding Dues of Micro Enterprises and Small Enterp rises 1.12 1.06 

(ii) Total outstanding dues of Creditors other than Ma:ro Enterpr ises and 3.39 8.05 
Small Enterprises 
Total 4.51 9.11 

Trade Payables ageing schedule 
As at 3 1.03.2026 --- -- - -- - - ---- -

Particulars Unbilled Not Due 

( i) Micro, Small and Mediu m Enterpri ses (MSM E) 0.45 0.67 
(ii) Othe rs 1.08 0.80 
(iii) Disputed dues - Micro, Small and Medium Enterpri ses (MSMEJ - -
(iv) Disouted dues - Others - -
•Ageing is based on due da1e of paymen t and where due da1e .;ifpaymell( is not specified, ageing is based on date oftrasacuo n 

As at 31.03 .2025 

Parti culars Unb illed Not Due 

li) Micro. Small and Medium Enterpri ses (MSME) 070 0.31 
(ii) Others 4 37 2 .60 
(111) Disputed duc:s - Micro . Small and Med ium Entc rpn scs (MS ME) 

(i\) D1souted dues - Others 

Crores) 
Outsta ndinfl for followinfl periods from due date of pay ment• 

Less than 1 
1-2 years 

Year 

- -
1.5 I -

- -
- -

Outstandin2 for followin 
L ess than 1 

Year 
0.05 
107 

1-2 years 

2-3 years 
More than 3 

Total 
yea rs 

- - 1.12 

- - 3.39 

- - -
- - -

(t io Cro res) 
riods from due date of payme nt• 

ears 
More than 3 

2-3 years Total 

1.06 
8.05 
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Indian Renewable Energy Development Agency Limited 
Notes to Standalone Financial Statements 

Note 19 :Debt Securities 

Particu lurs 

Bonds:-
(I Bonds - on Com·ertiblc RL'tlccnrnblc Debentures Secured) 
Secured b1• Pari-Passu charge on Loans and Advances book debts of the Com ·in, •) 

7 17% Tax free Bonds 
(Series XIV Private IC-2015-16)(Matured on 01 I0'.!025) 

7 28% Ta.' free Bonds 
(Series XIV Tr.inche-1-IA-2015-16) Matured on 21 01 2026) 

7.53% Tax frL'l! Bonds 
Series XIV Tranche-1-IB- 2015-16) (Matured on 21 01 2026) 

8 Tux free Bonds 
( XIII Tran•he-1-IIA-2013-1-11( Re vablc on 13.03 '.!0291 

8.80"/o Tax free Bonds 
Series XIII Tranche-1-llB- 2013-14) Re a1able on 13 03 20291 

8 56% Tax free Bonds 
Series XIII Tranche-I-IC- 2013-14) (Re able on 27.03.2029) 

7 4':1"/o Tax free Bonds 
Series XIV Tranchc-1-llA- 2015-16) Re a ·able on 21 .01 2031 

7. 74'1o Ta.x free Bonds 
(Series XIV Tranchc-1-llB- 2015-16) (Re a\ahlc on 21 lll 21131 l 

8 55'9 Ta:-. free Bonds 
(Series XIII Tranche-1-lllA-2013-14) Re able on 13 03 2034) 

8 80'0 Tax free Bonds 
(Series XIII Tranche-1-IIIB-2013-14) (Re a' able on 13 03 2034) 

7.43°0 Tax free Bonds 
(Series XIV Tranche-1-lllA-201 5-1 61 (Re :11 ablc on 21.01.20361 

7. 68% lree Bonds 
Series XIV Tranchc-1-1 llB- 2015-161 Re a ·able on 21.01.2036) 

Sub-Totul Al 

II Taxable Bonds· Non Convertible Redeemable Orbenturr s Srcurrd 
(Secured by nc all"c hen on Loans and i\dvarn;cs (Book Debts) of the Com aiw) 

9.02% Taxable Bonds 
Sern.'s Ill- 2010-11 - Tranche II) Matured on 24 09 2025) 

8.49% Taxable Bonds 
Series VB- 2013-14) Re 'able on 10.05.2028) 

8 I:?';, Taxable Green Bonds 
SeriesVI A - 2016-17) (Re vableon 24.03::!0::!7) 

8 05'• Green Bonds 
Series VI B - :?016-17 Re 'able on :?9 03 20:?7) 

8.5 I '1o Bonds 
Series VllA- 2018-19) Re 'tvnblc on 03 01 2029) 

Less Transaction Cost on above 

f in Crorrs 
As at 3 1.03.2026 As 111 J 1.03.2025 

At Amortised Cost At Amortised Cost 

284 ()() 

108 89 

127 88 

1:!308 1::!3 08 

23-US 234 55 

3600 3600 

884 27 884 27 

-18352 -183 52 

38 81 38 81 

144 16 144.16 

3644 36 44 

75 00 75 ()() 

2 OSS.83 2,S76.60 

250.00 

200.00 20000 

:?0000 20000 

50000 50000 

275.00 275.00 

UOIJ 012 
:?74.91 274.88 



8.47% Taxabk Bonds 590.00 590.00 
{Series \IJIB- 2018-191 tRep.wable un 17 01 2029) 
Less .Trans:ictiun Cust on above 009 0.12 

589 91 589 88 

8% Ta.xable Bonds 1.000.00 1.000 00 
<Series IX A- 2019-20) tRcoa,ab lc un 24 O'J 2029) 
Less :Transaction Cost on above 0.11 0 14 

999 89 999.86 

7 4U'l-o Taxat>lc Ronds 803.00 803 00 
Series IX B- 2019-20) (Repa,able on 03 03 2030) 

Less :Transaction Cost on above 0.22 u 27 
802 78 802 73 

Sub-Total Bl 3.567.49 

(Ill ) Taxable Bonds - Non Con••ertible Redeemable Debentures (Unsecured) 

5.98% Taxable Bonds 10600 
(Series XI A- 2021-221 (Matured on 16 04 2025> 
Less Trnnsncuon Cost on above 0.00 

10600 

7 46% Ta."<able Bonds 648 40 
!Series XII A- 2022-23) (Matured on 12.08 2025 l 
Less Transaction Cost on above 0.02 

648 38 

7 85% Taxable Bonds 1.20000 1.20000 
(Series XII B- 2022-23) (Re pa' Jblc (lll 12. 10 2032) 
Less Transaction Cost on above 0 13 0 15 

1,199.87 1.199 85 

7. 7'{',o Taxable Bonds 515 00 515.00 
(Series XII C-2022 -231 (Rcoavabk on 07 12 2032) 
Less :Transuctoon Cost on abo,•c 006 0 07 

94 5 14 93 

7.94% Taxable Bonds 1,50000 1.50000 
Series XII D- !Repayable on 27 01 2033) 

Less Transnctoon Cost un abo\lc 0 42 ll 46 
1,499 58 1,499.54 

7 63% Taxable Bonds 1.00000 1,()()().00 
tScries XV-A 2023-24) tRcnavablc on 11 08.2033) 
Less :Transaction Cost on above 0 56 0 61 

99944 99939 

7.75% Taxable Bonds 683.00 683.00 
(Series X\1-B 2023-24) (Repayable on 12 10 2033) 
Less Transaction Cost on above 0 38 0 

682 62 682 58 

7.68% Taxable Bonds I 00000 1,00000 
'Series XV-C 2023-241 CRcpav;ible on 12 2033) 
Less Transaction Cost on above 0 61 

999)9 9993-1 

7 77% Taxable Bonds 809 74 809.74 
Series XV-0 2023-24) (Reoavabk on 10 05 2027 > 

Less :Transaction Cost on above 014 0 25 
809 60 80949 

7.59% Taxable Bonds I. 130 00 1.130 00 
Series XV-E 2023-24) (Rcpa,ablc' on 23 02 2034) 

Less :Transact ion Cost on above I JO I 20 
1,128 90 1,128 80 

De,,_ -9.,t 
0 &. 

Ill' .:._ '¥DA !f > & Cl> 
! i:: 

'=LHI *' a1 
':t".lK' 1-:..Aaw I* l •p o" •) 

, , •C>t: llOQn ,::,0 'i. ' ' "t-t') , , 
A-!J - '0-ed * "?\ - -



7 TaxabJ.: Bonds 1,22200 1,222.00 
It Series XV-F 2023-2-1 )(Reixnable on I 0 05 203-11 
Less Transaction Cost on above 0 80 0.87 

1,221 20 I 221.13 

7.57% Taxable Bonds 447 ()() 447.00 
l<Serics XV-G 2023-24) (Rep;1yable on 18 05 2029) 

.Trnnsacttvn Cvst on nbovc 019 0.24 
446 81 446.76 

7 59% Taxable Bonds I 06500 I 065.00 
l(Senes XV-H 2023-24) (Reo:nable on 26 07 2034) 
Less :Transaction Cost on above 0.75 0.81 

t.06ns 1.064.19 

7.50% Taxable Bonds 1,00000 I 000.00 
l(Senes XVI-A :!0:!4-::!5) (Reoo\"able on 05 06 :!034 I 
Lc>s .Trnns.1ct1on Cost on above: 091 0.99 

99909 999.01 

7 -14% Taxable Bonds 1,500 00 1,500.00 
l(Scncs XVl-B 2024-25) (Reoa1ablc vn 25 08 2034) 
Lc;s .Transaction Cost on above 0 75 0.8::! 

1,499 25 1.499.18 

7. 39% Taxable Bonds 1,090.00 1,090.00 
(Series XVl-C 2024-25) (Repa}"able on 2:! 07 2039) 
Less Transaction Cost on above 0.97 LOI 

1,08\l.03 1,088.99 
.:r-

' I 
7 36% Taxable Bonds 1,50000 1,500.00 
(Series XVl-D 2024-25) (Rcoo1 able on 09 09 :!039) 

TranSJctmn Cost on above I 26 1.32 
1,498 74 I 498.68 

7 Taxable Bomh 1.500.00 1,500.00 
l!Serics XVl-E :!024-25) (Rcpa1ablc on 0-I 11 :!029) 
Lc>s Transaction Cost on above 0 48 0.59 

I 499 52 I 499.41 

7 ra."able Bvnds 2,00000 2 000.00 
'(Series XVl-F 2024-251 (Rcoovabh: un 27 11 .2031 l 
Less TrnnSJcttvn Cost on above I 12 1.28 

1,998 88 1,998.72 
- IREDA 

to a 7 28% Bonds 1,330 00 1,330.00 
llbQ.f, . 7f1 Flllor 1(Scrn:s XVl-G 2024-25) (Rc03vable on 21.01.2035) fJ, &II ,. 

Less rrans:1ct1on Cvs1 on above I 12 1.20 NewDDH.tl0023 
'tot) 1,328 88 I 328.80 * '9'" - 7 Bonds 820 00 820.00 

(Series XVl-H 2024-251 (Repa,ablc on 27 02 20361 
Less Transaction Cost un above 0 82 

819 18 819.12 

7 Ta"able Bonds 1,500.00 
11Scr1cs XVll-A 2025-26) (Repa1able un 31 05 2030) 
Less Transacuon Cost on abo'e 0 'Xl 

I 499.10 

Sub-TotaUC:l 22,798.28 22 052.29 

To1t1l Bonds(/\+B+Cl 28,.UJ .60 28 446.24 

Geui:r:iphy wise Debt Securities --
& Ei1,.t, OcbtSccunttcs In India 28 421 60 28,446.24 

, i Sl'tunt1es Oost1dc India 
'-fl ', r 111n1 211,-121.(10 28,446.24 

J • 



i) The taxable bonds issued by the Company have the clause in the Information Memorandum of respective bonds for the reissue of bonds 

ii) During the year ended 31.03.2026 ,the Company has issued Taxable Unsecured Bond for 1,500.00 Crores under series XVll-A respectively 
(Year ended 31.03.2025 Taxable Unsecured Bond 10,740.00 Crores under Series XVI-A to XV!-H) 

iii) During the year ended 31.03.2026. the Company has redeemed Taxable Bond of' 1,5:!5 18 Crores under under series Xl-A, Xll-A. l!l-B. X!VC. 
XIV-IA and XlV-lB (Year ended 31.03.2025 · redeemed Taxable Bond of Nil Croresl . 

1v) Pursuant to Regulation 54 of SEBI (Listmg obligation and Disclosure Requirements) Regulations 2015, for all secured non-cmwert1ble debt 
securities issued by the Company am! outstanding as at 3 l.03.2020 , 100 % security cover has been mamtamed by way of charge on the 
receivables of the Company 

v) There were no instances of breach of covenants of debt securities issued by the Company 

vi) The amounts raised during the year have been utilised for the stated obJects in the offer document/Information memorandum . 

Note 20 :Borrowings (Other than Debt Securities) 
(i in Croresl 

As at 31.03.2026 As at 31.03.2025 

At Amortised Cost At Amortised Cost 
l(a)Term Loans-
(llFrom Bankll 
A. Term Loans - Secured 
From Kreditanstalt fuer Wiederaufbau (KIW)- Loan-V 229.51 291.57 
!(Secured by Pari-Passu charJ!.e on the Loans and Advances (Book Debts) 
(Repayment on half yearly basis starting from JO 12.2018 till 30.12.2027 1n lo equal installments 
of Euro 5,263,000 each and 3 euual installments of Euro 5,264,000 each) 

From HDFC Bank Limited (HDFC) - Loan-Ill - 62.50 
(Secured by Pari-Passu charge over book debts & receivables of the Company with I 00% cover) 

(Repayable in 12 e4ual 4uarterl y instalment s of,2 0 83 cror e each, commencing from 30.03.2023 , 
and the loan mat ured on 30. 12.2025). 

From HD FC Bank Limited (HDFC) - Loan-IV 83 33 
(Sec ured by Pari-Passu charge ove r book debt s & receivables of the Company with I 00% cover J 

(Repayable m 12 equal quarterly inslalm ents of20 83 Cro res each startin g from 23 .04 2023. and 
the loan matured on 23 -01-2026) 

From State Bank of Ind ia (SB!) - Loan-JV 1,041 .62 

(Sec ured by First Pari-Passu charge on book debts of the Company by way ofh ypoth ecation to the 
extent of J 00% of the Joan amo unt ) 
(Repayable in 12 equal quarter ly instalments 125 Crores each for Tranche A and 83.34 
crore for Tranche B, bo th starting from 22.07.2023. However, Tranc he B has been fully preclose ct 
on 30-06-2025 and Tranch e A has been fuJJy prec losed on 30-09-2025 ) 

From Central Bank of Indi a (CBI) - Loan II 333.31 
(Secured by first Pari-Passu charge on rece ivable s of the Company with sec urity cove rage of 
100%) 
(Repaya ble in 11 equa l quarterly instalments 83.33 Crores each startmg from 27.06 2023 till 
27-12-2025 and last ins1alment 83.30 cro re was paid on 27-03- 2026. upon which the loan 
stood fullv matured.) 

From Bank oflndia (BOil- Loan JV- BO! 420.97 631.50 
(Secur ed by first Pari-Pas su charge on rece ivables of the Company with sec urity coverage of 

100%1 
(Repayable m 19 eq ual quarterly mstalm ents 52 .63 Crore s each start ing from 30.09.2023) 

From HSBC Bank - Loan J - HSBC -Tra nche l 50 .00 72.22 
(Secured by First Pan-Pas su charge on Loans and Adva nces (boo k debts) & receivables of the 
Compan y with IOO% cover) 
(Repayable in 18 equal quarterly insta lment s oH 5 56 Crores each, sta rting fro m 09 .03202 4) 



From Indian Overseas Bank - Loan I- IOE JJJ.33 
tSccured by first charge on Pari-Passu basis with other lenders under multiple banking 
arrangement on standard loan receivables of the Company with minimum security coverage of 
10!1,o) 
(Repa)able in 3 annual instalments 333.33 Crores each starting from 31.03.2024, however 
the loan has been fully oreoaid on 19-01-2026) 

From IDBI Bank -Term Loan Facility l 222.20 333.32 
by First Pari-Passu charge on book debts to the extent of I 00% of the outstanding loan 

amount) 
(Repa:rable in 18 equal quarterly instalment 27.78 Crores each, starting from 31.12.2023) 

From Asian Develooment Bank (ADBI - Loan-II (Guaranteed by the Government of India I I 135.85 1,141.09 
(Secured by Pari-Passu charge on the Loans and Advances (Book Debts) 
lRepa) ment on half yearly basis starting from 15.04.2020 till 15.10.2034 in 29 equal installments 
of US$ 6,666.666.67 each and 30th installment of US$ 6,666 666.57) 

Frum Bank of India (BOI)- Loan-I 273.10 409.86 
lSecured by first Pari-Passu charge on the receivables of the Company with security coverage ol 

in 21 equal quarterly instalments 34. 19 Crores each, starting from 22.02.20231 

From Bank of India (BOI) - II Tranche-A 105.13 21039 

/. i,_ by first Pari-Passu charge on the receivables of the Company with security covergae of 
100%1 

. l(/P_ELHI ':i,, 
(Rcpaynble rn I 9 equal quarterly mstalments :?6.32 Crores each, starting from 30.09.2022) 

From Puniab National Bank (PNBJ- Loan-II 112.46 262.47 

! (Secured by first Pari-Passu charge on all present and future receivables of the Company with 
minimum securitv cover of I time of the outst.indine. loan amount.' 

in 16 structured quarterly lllJUal instalments. First installment on 37.S I Crores due on 
21 .03.2023 and remaining installments 37.50 each, stan ing from 21.06.2023.) 

From State Bank Of India <SBll - Loan-Ill Tranche-A 378.40 883.80 
(Secured by first Pari-Passu charge on book debts of the Company by way of hypothecalion IO the 
c:>.tcnt of I 00% of the loan amount I 
(Repa)'able in 16 equal quarterly instalments I 26.35 Crores each. starting from 29.12.2022 till 
29 09.2026, second last instalment on 29.12.2026 and final installment of 1' 62.85 Crores on .• 29.03.2027) . 

:'" IREDA '% 
H • a !Frum State Bank Oflndia (SBI)- Loan-Ill Tranche-B 266.50 

Blod; ' 711 Aocw (Secured by first Pari-Passu charge on book debts of Company by way of hypothecation to the "' 1#' extent of 100% of the loan amount) 
t.'NO..W.110023 {Repayable in 16 equal quarterly instalments on 33.35 Crores each starting from 29. 12.2022 till Zl \,'> 

"'"' * ·9\'\ 
29. I 2.2026 and final installment on 33.05 Crores on 29.03.2027 however the loan has been fully 

- lrm:11a1d on 27. 10.20251 

From Kreditanstalt fuer Wiederaufbau (KIWJ - Loan-VI 77.89 92.35 
It Secured by Pari-Passu chani:e on the LoMs and Advances (Book Debts)) 
(Repayment on half yearly basis starting from 30 12.2021 till 30.06 2028 in 6 equal installments of 
Eum I ,428,UOO each and 8 equal installments of Euro I ,429,000 each . l 

From Bank oflndia (BOI) 366.55 611.00 
by first Pari-Passu charge on the receivables of lhe Company with security coverage ol 

100"/o .I 
t Repayable in 18 structured quanerly equal instalments of 61. I I Crores each, starting from 
JO U6 20231 

From Punjab National Bank (PNB) 468.62 843.63 

- by first Pari-Passu charge on all present and future receivables of the Company with 

0 & EM.-1;_ minim1un secunty cover of I time of the outstanding loan amount) 

(Repayable in 16 structured quarterly equal instalments of 93. 75 Crores each, starting from 
27 09 20231. 

IN 

·*' 



From Bank of India (BOl) - 11 Tranche-B 52.73 105.48 
{Secured b} first Pan-Passu charge on the receivables of the Company with security coverage of 
!00%). 
(Repayable m 19 quarterly instalments. First instalments 52.63 Crores on 30.09.2022 and 18 
.:qual quarterly instalments 13.18 Crores starting from 31 12.2022). 

From Omtral Bank of India - I 249.96 
(Secured by first Pari-Passu charge on receivables of the Company with security coverage of 
I00%) 
(Repayable in 12 structured quarterly equal instalments of 83.33 Crores each, starting from 
29.03.2023 and the loan matured on 29-12-2025) 

From State Bank Of India (SBJ) - Loan-V Tranche-A 533.33 
{Secured by tirst Pari-Passu charge on the book debts of the Company by way ofhypothecation to 
the extent of I 00% of the Loan amount.) 
(Repayable in 12 quarterly instalments of 66.67 Crores each, starting on 28.06.2024 
however the loan has been folly prepaid on 27.10.2025). 

From Slate Bank Oflndia (SBI) - Loan-V Tranche-B 450.00 
(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to 
the extent of I 00% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments 50.00 Crores each, starting from 07 07 2024 
however the loan has been fully prepaid on I 7. t t.2025) 

From State Bank Of India {SBI) - Loan-V Tranche-C 240.00 
(Secured by first Pari-Passu charge on the book debts of the Company hy way of hypothecation to 
the extent of I 00% of the Loan amount.) 
(Repayable in 12 t!lJUal quarterly instahm:nts oft 26 67 Crores each. starting from 31.07.2024 
however the loan has been fullv orepaid on 29 12.2025) 

From State Bank Oflndia (SBI} - Loan-V Tranche-0 232.50 
(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecatmn to 
the extent of J 00% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments 25.83 Crores each, starting from 04.08 2024 
however the loan has been fully prepaid on 29.12.2025.) 

From State Bank Of India (SBIJ - Loan-V Tranche-E 465.00 
(Secured by first Pari-Passu charge on the book debts of the Company lly way of hypothecation to 
the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments of' 51.67 Crores each. starting from 19.08.2024 
however the loan has been fullv oreoaid on 29.11.2025) 

From State Bank Oflnd ia (SBI} - Loan-V Tranche-F 1,387.50 
(Secured by first Pari-Passu charge on the book debts of the Company by way ofhypothecation to 
the extent of I 00%1 of the Loan amount.I 
(Repayable in 12 equal quarterly instalments of 154.17 Crores each, starting from 31.08.2024 
however the loan has been fully prepaid on 29.12.2025.) 

From HSBC - Loan-1 Tranche-II 200.00 266.67 
{Secured by First Pari-Passu charge on Loans and Advances (book debts) & receivables of the 
Comoanv with t00% cover ) 
(Repayable in 18 equal quarterly instalments 16.67 Crores each. starting from 01 I:! 2024) 

From Karnataka Bank - Loan-II 333.49 444.49 
(Secured by Pari-Passu charge on standard recievables/ book debts of the Company with security 
cover of 100"/o of the outstanding amount at any ooint of time.) 
(Repayable in 17 equal quanerly instalments of 27.75 Crores each and 18th instalment of 
28 .25 Crures startin!I; from 15 1 2 2024.) 

From IDBI Bank - Loan-II 333.33 444.44 
{Secured by first Pari-Passu charge on the book debts of the Company to the extent of I 00% of 
the Loan amount,.) 
(Repayable in 18 equal quarterly mstalments of' 27 78 Crores each, starting from 01.12.2024.) 



From State Bank Of India (SB!) - Loan-VI-A 375.00 
(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation to 
the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments 41 67 Crores each, starting from 27.09 20::!4 
howc\'cr the loan has b<:cn full\ prepaid on 27 I 0.2025. l 

From Bank of Baroda (BoB) B;ink - Loan-I 499 88 
(Secured b) ?im-?assu charge over rece1v;1blc of lhc Company 11·11h secunl) wverage ol 
100%.) 
(Repayable in 8 equal quarterly instalments of 62.50 Crores each starting on 30.06.2025 
However, the Joan has been fully preclosed on 30.04.2025.) 

From State Bank of India (SBIJ 785.00 
(These STL/WCDL have bc:en drawn in multipk tranches within overall limit 2000 .:rorc 
having tenure upto 90 davs ) 

From State Bank oflnd1a (SBI)- Loan-VI Tranche B 358 33 
(Secured by first Pari-Passu charge on the book debts of the Company by way of hypothecation tu 
the extent of I 00% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments 35 83 Crores each, starting from 02.10.:!0::!4 
ho\\ ever the loan has b<:cn fullv prepaid on 27 I 0 20:!5 \ 

Frum Srnte Bank of India (SBI)- Lo.1n-VI Tranche C 83 33 
(Secured by first Pari-Passu charge on the book debts of the Company by way ofhypolhecation to 
the extent of 100% of the Loan amount.) 
(Repayable in 12 equal quarterly instalments 8.33 Crores each, starting from 14.10 2024 
Ho\\ ever the loan has Ileen fullv orcclosed on 30 09 2025 l _, 4 ,'i:,.P. ')c From State Bank of India (SBI)- Loan-VI Tranche D 531 33 

1 by first Pari-Passu charge on the book debts of the Company by way ofhypothecalion tu 
the extent of I 00% of the Loan amount l 

-I (Repayable in 12 equal quarterly instalments 53.33 Crores each, starting from 08 l I 2024 
HO\\ ever the loan hus been fully orcdosed on 30 09 :?U::!S) 

From State Bank oflnd1a (SBI)- Loan-VI Tranche E 275.00 
(Secured by first ?an-?a ssu charge on the book debts of the Company by way of h) pothccatmn tu 

1he extent of I 00% of the Loan amount ) 
(Repayable in 12 equal quarterly instalments 27.50 Crores each, starting from 14.11 2024. 
llo\\C\Cf the loan has been fully orcclose<l on 3009.2025) 

Frum Canara Bank Tranche A 7;&3 99 17 
(Secured by first Pari-?assu charge on all present and future receivables with secunty coverage or 
100% ) 

% (Repayable in 18 equal quarterly instalments 5.83 Crores each, starting from 3 1.01.2025.) #H '% · IRE 
t' &.' \11 

iPllx a 
;,; Bbc!c-41, 111 Floor Frum C;inam Bank Tranche B 252 78 330.56 ....... (Secured hy lirst Para-?assu charge on all present and future rece1\•ahlcs with secunly coverage ol HDw DIH-110023 

100% ) 

'//)"' * (Repayable in 18 equal quarterly instalments 19 44 Crores each. starting from 28.02.2025 ) 
-

From Cnnara Bank Tranche C 36 11 47 
(Secured by first ?ari-?assu charge on all present and future receivables with security coverage of 
IOO%.) 
(Repayable in 18 equal quarterly instalments 2. 78 Crores each, starting from 28.02.2025.) 

Frum Canara Bank Tranche D 278.06 363.61 
(Secured by first Pari-Passu charge on all present and future receivables with security coverage ol 
100%.l 
(Repayable in 18 equal quarterly instalments 21.39 Crams each, starting from 28.02.2025.) 

- From South Indian Bank 250 \)() 25000 
(Secured by first charge on Pari-Passu bas is with other lenders under multiple banking 
arrangements on standard loans rnceivables of the Company with minimum security coverage ul 
100% with bullet rcpaymcnl on 21-09-2027) 



From Bank of Baroda (BoB J Bank - Loan-l Tranche II 350 ()(j 

(Secured by first Pari-Passu charge over receivables of the Company with security coverage or 
100%1 
(Repayable in 8 equal <juarterly instalments of t 43. 75 Crores each, starting from 30 06 2025 
However the loan has been fully preclosed on 3 1.05.20251 

From IDBI Bank- Loan Ill 288 88 377 77 
(Secured by Pari-Passu charge on book debts to the extent of I 00% of the outstanding loan 
amount.I 
(Repayable in 18 equal quarterly instalments oft 22.22 Crores ench starting on 01 .04.2025) 

From South Indian Bank-Loan II 12000 20000 
(Secured by first charge on Pari-Passu basis with other lenders under multiple banking 
arrangement on standard loan receivable of the Company with minimum security covernge or 
lCJOO/o.J 
(Repayable in JO equal quarterly instalments on 20.00 Crores each starting on 27 06.2025) 

From Canara Bank Tranche E 322 78 415.00 
(Secured by first Pari-Passu charge on all present and future receivables with security coverage of 
l00%.) 
(Repayable in 18 euual quarterly instalments 23.06 C'rores each starlinR on 

From State Bank of India VII Tranche A 80000 
(Secured by first pan-passu charge on book debts of the company by way ofh ypothecallon to the 
extent of I 00% of the loan amount. I 
(Repayable in 19 equal quanerly instalments of t 42.1 l Crores each starting on 21.05.2025 
however the loan has been fully oreoaid on I 0. 11.2025) 

From Puniab National Bank- Loan V 1.874 99 1.999 99 
(Secured b}' first pari-passu charge on all present and future receivables of the company with 
mm1mwn security cover of I 00% of the loan outstandintl amount.' 
(Repayable in 16 equal quarterly instalments oft 125.00 Crores each starting on 3103.2026) 

From Central Bank of India (CBI) - Loan IV Tranche A w.i 16 J'.!083 
(Secured by first pari-passu charge on receivables of the company with security coverage of 
100%.) 
(Repayable in 12 equal quarterly instalments 29.17 Crores each stan mg on 31 .03.2025) 

From Central Bank oflndia (CBI) - Loan JV Tranche B 133 32 20000 
(Secured by first pari-passu charge on receivables of the company with security coverage ol 
100%.) 
(Repayable in 12 equal auarterly instalments J 6.67 Crores each startinl! on 30.04.20251 

From Central Bank of India (CBI) - Loan IV Tranche C 166 65 25000 
(Secured by first pari-passu charge on receivables of the company with security C(1verage 111 
JOO%.) 
(Reoavable in 12 equal quarterly instalments oH 20.83 Crores each startinR on 30.04.20:!5) 

From Central Bank of India (CBI) - Loan IV Tranche D I 1000 165 00 
(Secured by fi rst pari-passu charge on receivables of lhe company with security coverage of 
100%.l 
(Repayable in 12 eQual quarterly instalments 13.75 Crores each startinR on 30.05.20251 

From Central Bank oflnd ia (CBI) - Loan IV Tranche E 266 66 .tOOOO 
(Secured by first pari-passu charge on receivables of the company wnh security coverage ol 
!00%.) 
(Repayable in 12 equal quarterly instalments 3333 Crores each starting on 

From Central Bank of India (CBll - Loan IV Tranche F 9999 15000 
(Secwed by first pan-passu charge on receivables of the company with security coverage ol 
100%.) 
(Repayable in 12 equal quarterly instalments 1250 Cror.:s t:ach starting on 10.06.2025) 

From State Bank of India (SBIJ - Loan VII I Tranche A 2.000.00 
(Secured by first pari-passu charge on book debts of the company by way of hypothecauon to the 
extent of I 00% of the loan amount) 
(Repayable in 12 equal quarterly instalments 166.67 Crores each starting on 05.09 2025, -
however the loan is fully prepaid on 08-08-2025) --
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Frum Stale Bank of India tSBll - Loan VIII Tranche B 1,000.00 
(Secured h) first pan-passu charge on book debts of the company by way of h) polhccouon to the 
extent of I 00% of 1he loan amount) 
(Repayable 1n 12 equal quarterly instalments of 83.33 Crores ..:nch starting on 06.09.2025. 
however the loan is fullv prepaid on 30-06-2025 I 

Frum Bank of Maharashtra :?,666 62 750.00 
(Secured by first pari-passu charge over standard of the company with nummum 
sccuntv co,eral!.c of I 00%) 
(Repayable in 18 c4ual quarterly instalments on 166.67 Crores each starting on 30 04 2025 and 
last msialmenl on 166.61 Crores) 

f rom Central Bank of India (CBI) - Loan IV Tranche G 363 73 
(Secured by first pari-passu charge on rece1v:ibles of the company with security coverage of 
100%) 

rn I:? equal quarter!) instalments 40.42 Crores each starting on 10 07 2025.l 

Frum Jammu & Kashmir Bank 670 55 
(Secured by first pari-passu charge on receivables uf the company w11h secunt) coverage ul 
I 00"/ol 
(Repayable in 18 equal quarterly instalments oft 44 -1-1 Crorcs each starting on 06-01-2026) 

Frum Bank ofl mlm - Loan V Tranche A 800 00 
(Secured by first pari-passu charge on rcce1vablcs uf the company wtth security coverage uf 
100%) 
(Repayable in 10 equal quarterly 1nsrnlmcn1s 100.00 Crores each starting on 31-12-2025) 

Frum Knrnataka Bank - Loan 111 283 33 
Secured by pan-passu charge on standard rnc.:ivabh:s/book dt:bls and futurt: I of the 
company with st:curity cover of I 00% oftht: outstanding amount al any poinl of time) 

(Repayable in 17 .:qua! quarterly instalmt:nls 16 66 Crort:s each from 30-03-2026 and 
18th instalment of' 16.78 Crores on 30-06-2030.) 

Frum Bank of India - Loan V Tram:hc B 40000 
(Secured by lirsi pan-passu charge on receivables of the company w11h security coverage uf 
100%1 
(Rcpa)able in 10 equal quarterly instalments 50 00 Cmres c:ich stnnmg on 3 1-12-2025) 

Frum Canara Bunk - Loan II Tranche A 60000 
(Secured by tirsl pan-passu charge on all present and future receivables with sccurny coverage of 
100"/o) 
(Repayable m 10 equal quarterly instalments 60 crore each starting from 30..04-2026.) 

From Canara Bank - Loan II Tranche B 15000 
(Secured by first pari-passu charge on all present and future receivables with security coverage of 

(Rcpnyllblc m IO equal 4uanerly mstalments uH 15 crore e.1ch starting from 30-04-2026) 

Frum Canara Bank - Loan II Tranche C 300.00 
tSecurcd by firs! pan-passu charge on all present and future receivables w11h security coverage of 

(R.:payable in 10 .:qua! quarterly instalments JU crore ,.;ich starting from 30-04-2026.) 

From Canara Bank - Loan II Tranche D 30000 
(Secured by first pari-passu charge on all present and future receivables with security coverage uf 
100%) 
[.Jkoayablc rn tO equal ouancrlv instahm:nts 30 crorc each slartinl! fwm 31-05-2026 I 
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From Canara Bank - Loan ll Tranche E 
(Secured by first pari-passu charge on all present and future receivables with security coverage o 
100% 
(Repayable in I 0 equal quarterly instalments 61 crore each starting from 31-05-2026.) 

From Canara Bank - Loan 11 Tranche F 
{Secured by first pari-passu charge on all present and future receivables with securit) co' cmge ol 
100% 
(Re a able in IO e ual uarterl instalments 164 crore each startinl! from 31-05-2026 ) 

From Bank of Maharashtra - Loan JI 
(Secured by first pari-passu charge over standard receivables of the company with minimum 
securi covera e of 100% 
(Repayable in 17 equal quarterly instalments 138.89 crores each starting from 30-06-2026 
and 18th instalment 138.87 crores on 14-09-2030) 

From Bank of Baroda - Loan II 
(Secured by first pari-passu charge over receivables of the company with security cowrage ot 
100%) 
(Repayable Jn 10 equal quarterly instalments 201 crores each starting from 30-06-2026) 

From Pun'ab National Bank - Loan VJ Tranche A 
(Secured first pan-passu charge on all present and future receivables of the company with 
mmimum security coverage of I 00 limes of the outstanding loan amount) 

From Pun.ab National Bank - Loan VI Tranche B 
(Secured by first pari-passu charge on all present and future receivables of the company with 
minimum security coverage of 1.00 limes of the outstanding loan amount) 
(Bullet re ment on 30-09-2028 

From Punjab National Bank - Loan VI Tranche C 
(Secured b} first pan-passu charge on all present and future receivables of the company wnh 
minimum security coverage of I 00 times of the outstanding loan amount) 

{Bullet re a ment on 27-I0-202 8) 

From Central Bank oflndia - Loan V Tranche A 
(Secured by first pari-passu charge on receivables of the company with security coverage o 
100%) 

(Bullet re a ment on 30-12-2026 

From Bank of Baroda - Loan II Tranche B 
(Secured by first pan-passu charge over receivables of the company with security coverage o 
100% 
(Repayable in I 0 equal quarterly instalments 49 crores each starting from 30-06-2026) 

From Bank oflndi a - Loan V Tranche C 
(Secured by first pari-passu charge on receivables of the company with security coverage ot 
100% 
(Repayable in JO equal quarterly insta lments 50 00 Crores each starting on 31-12-2026) 

Sub total A) 

B. Term Loans - Unsecured 
From Kreditanstalt fuer W1ederautbau (K!W) - Loan-I 
(Guaranteed bv the Governme nt of India) 
(Repayment on half yearly basis starting from 30 122009 1111 30. 12.2039 m 28 equal Installments 
of Euro 586,451.79 each, 32 equal installments of Euro 58o,%3 08 each and o lst installment ol 
Euro 586,963 

From Kreditanstalt fuer Wiederaulbau KIW - Loan-Ill 
(Guaranteed b the Government oflndia) 
{Repayment on half yearly basis starting from 30.06.2020 till 30. 12.'.!049 tn 9 equal installments ol 
Euro 332,000 each & 5 1 e ual mstallments of Euro 333.000 each. 

610.00 

1,640 00 

2 499 \)8 

2,01000 

l ,000.00 

30000 

70000 

I55 00 

490 00 

50000 

25,679.63 26,!02.1 8 

179 15 162 57 

174 2.i 



From fuer W1cdcraulbau (KIWI - Loan-VII 253 26 253.09 
tGuar.mteed b1 the Government or India) 
(Repayment on half yearly basis stanmg from 15 05 W:!3 1111 15 05 2035 m I installment of USO 
8, 912 000 and :!4 •'tlual of USO 1..108.2-18 09 •'ach.) 

From lnternat1onal Bank for Reconstruction antl Development (IBRO)- Luan-111 320 50 ) 18 77 
(Guaranteed by the Government or India to the extent of 80% or exposure) 
(Repayment on half yearly basis stanmg from 15.04.2022 1111 15 10 '.!035 m ) equal installments of 
USO 556,508.17 each, 2 equal installments of USO 779,500.64 each,22 equal installments of 
USO 1,693,241.41 each and 28th installment ofUS O 1,688,973 99) 

From International Bank for Reconstruction and Development (!BRO) Clean Technology Fund 13237 119 69 
ltCTFl - Lunn-Ill 
(Guaranteed bv the Government of lntl1a to the of 80% of exposure) 
(Repayment on half yearly basis start mg from I 5.0-1.2027 1111 15.10 2056 in 20 equal installments 
of USO 139,849.43 each and 40 equal installments of USD 279,698.86 each) 

Frum Karnataka Bank Loan-I 136.37 
(Repayable in 10 instalments on 45.45 Crurcs each starting from 29-05-2023 and last mst:1lment 

45.50 Crores was paid on 29-11-2025. upon which tht loan stood fully 

From European Investment Bank tEIBJ - Loan-I t 30643 1,29532 
(Guaranteed b,• the Government of lntl1a) 
(Tr;inchc 1- Repayment on half yearly basis starting from 26.09.2019 till 26.03.2035 in 32 equal 
installments of USO 662.000 I 
(Tranche II- Repayment on half yearly basis starting from 15.07.2020 till 15.07.2036 in 32 equal 
installments of USO 1,999636.36 each and 33rd installment of USO 1,999,636.48.) 

- (Trnnchc Ill - Repayment on half yearly basis starting from 16.02.2021 till 15.08.2036 in 32 equal 

q 
installments of USD 4 005 375 e;1ch l 

:;., 
From European lnwstmcnt Bank (EIBJ- Loan-II 1,281.86 1.269.&l · raELHI (Tranche I - Repayment on half yearly bas rs stanrng from 27 02 2023 till '27 08 2035 m 25 equal 
instalments of USO 2,263,653.85 each and 26th instalment of USO 2,263,653 75.) 

s:<' 
(Trancho: II - Repayml!l1t on half year bas rs staning from 09.03.2024 till 09.03.2037 in 26 equal 
instalments of USO 4,200.740.74 each and 27th mstalment ofUSD 4,200,740 76.) 

Frum PunJab National Bank - Loan VII Tranche A 1,050 00 
Bullet rcJXJvment on 17-10-2028) 

Frum Punjab Na11onal Bank - Loan VII Tranche B 145 00 - (Bullet repavmcnt on 21-12-2028) 
Dev9.t 

Frum Pun1ab National - Loan VII Tranche C 380 00 
• I (l!ullct reoavment on 22-12-20281 

Frum Pun1ab National Bank - Luan VII Tranche D 26500 
J, &al lact.r,.... (Bullet reoavment on 25-12-2028) HlwDiiH.1,_ 

* \,'> Frum Punjab National Bank - Loan VII Tranche E 2 160.00 
- (Bullet rcpavmcnt on 28-12-2028) 

From Bank of B:uoda- Loan Ill 79000 
(Repayable in 10 equal quarterly instalments uft 79 crores each staning from 30-09-20261 

From Union Bank u!' India - Luan I 4,00000 
( Rtpayable in I 0 equal quarlt:rl y instahm:nts 400 crores each stJrtmg from 21-I 1-2026 l 

From Bank of Baroda - Loan Ill Tranche B 1.71 000 
(Rcpa)ablc in I 0 equal quarterly instalments on 171 crores each staning from J0-09-20261 

-
0 & Sub tot:il {8 ) l.l, 147.81 3,709.17 

Total loan from banks (C• A+BI 39.827 . .U 29.811.3!\ 
I 



1(11) From Others 
D. Term Loans - Secured 

Sub total /Dl 

E. Term Loans - Unsecured 
From Nallonal Clean Energy Fund (NCEF) 1368 25.42 
(Repayable in 41 structured quaterlv instalments.) 

From Agence Francaise De Developpement (AFDl - Loan-I 254.35 258.51 
I( Guaranteed by the Government of India) 
(Repayment on half yearly basis starting from 31.07.2016 till 31.01.2031 in 29 installments oj 
Euro 2,333,333.33 each and 30th installment of Euro 2,333,333.43) 

From Japan International Cooperation Agency (JICA) - Loan-I l ,343.96 1,370.30 
I( Guaranteed bv the Government of India) 
(Repayment on half yearly basis starting from 20.6.2021 till W.06.:!041 in I installment of JPY 
73 l 720 000 and 40 e(]ual Installments of JPY 731,707 000 each . ) 

From Japan International Cooperation A!(ency (JICA) - Loan-JI l,559.17 J,576 35 
(Guaranteed bv the Government of India) 
(Repayment on half yearly basis starting from 20.03.2024 till 20.03.2044 in I installment of JPY 
731 000,000 & 40 eaual Installments of JPY 730,975,000 eath l 

From Government of India 224.80 224.65 
(Against International Devdopment Agency (!DA) - Second Renewable Energy Project (INR 
Loan) 
(Repayment on half yearly basis starting from 15. I0.2010 till 15.04.2035 m 20 equal installments 
of USO 625,000.00 each and 30 equal installments of USD 1,250,00000 each payable in INR .) 

Sub-Total CE l 3,395.% 3,455.23 
Total loans from others (F=D+E) 3,395.96 3,455.23 
Total Term Loans (a=C+Fl 43,223.40 33,266.58 

(b )Loans reoavable on demand :-
(ilSecured 
From State Bank of India !SB!) 222.92 
(Securnd by First Pan Passu charge on book debts of the company by way of hypothecation to the 
extent of 100% of the loan amount) 

Sub total (i) 222.92 

(ii)Unsccured 
From State Bank of India (SBl}-Cash Credit 222.79 -

From State Bank oflndia (SBl}-WCDL 1,1 80.00 

Sub tot al (ii) 1,402.79 -
Sub total (b=i+ii) 1,402.79 222.92 

Ile) FCNR(Bl Demand Lunns :-
Sub total le l -
(dl External Commercia l Borrowin11s :-
Unsecured 
From State Bank oflndia (SBI) - Tokvo 1.540.50 -

!!Unsecured facility with bullet renavment) 
(Repayment in 2 tranches i.e JPY 16 B11l1on on 25.04.2030 and JPY 10 B11lion on 25.06.2030 l 

Sub total!dl 1,540.50 -

Gr.ind totalra+b+c+dl 46,166.69 33,489.50 
Geograoh\' wise Borrowinl!s 
Borrowings Jn India 36 l 52.83 24 961.89 
Borrow mgs Outside India 10,013.86 8,527.61 
Total 46,166.69 33,489.SO 
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il Foreign currency borrowings from various mullilateml I bilateral agencies viz. AOB, World Bank , KfW, AfD,JlCA illld EIB have been converted into rupee 
and hedging of the same is done by undenaking plain vanilla swap transaction currency interest rate swap I principal only swap/forward contracts etc with 
various banks with whom Comp.'llly has signed International Swaps and Derivative Associalion (ISDA) Master Agreement. These derivative transactions 
have been entered into with the participating bank for a matunly period which may be shorter than the maturity period of the loan. The hc<lging of the 
foreign currency loan has b<:en carric!d out al various intervals and in multiple Tranches based on the drawl under the lines of er.xiii and also rollover. In 
addition to the interest cost and other fiooncial charges, due to hedging of foreiMn currency loans, these loans carry hedgingldenvative cost, which is 
Tranche wise as per the drawl under the line of credit, thus the applicable rate of interest on these lines of credit has not been disclosed above. 

ii) Rupee Borrowing as on 31-03-2026 mentioned in Note No. 20 were raised at respective Banks/Financial Institutions benchmark rate plus spread ranging 
from 0 bps to 210 bps. 

ii) The Company raises funds through various instruments including bonds. During the year, lhe Company has not defaulted in seivicing of any of its debt 
service obligations whether for principal or interest . 

iii) Funds raised during the year have been U(ilised for the stated objects m 1he offer documentlinformation memorandum/facility a-.;reement. 

iv) The Company has not been declared as a wilful defaulter by any bank or financial institution or orher lenders . 

v) 111e starements of book debts filed by the Company with banks/ financial institutions are m agreement with the books of accounts 

vi) None of the have been guaranteed by Directors of the Company. 

vii) There were no instances of breach of covenants of Joans availed by the Company. 

Indian Renewable Energy Development Ai:ency Limited 
Notes to Standalone Financial Statements 

Note 21 : Subordinated Liabilities 

0 
( f in Crores) s M<o•o 

As a l 31.03.2026 As a l 3 l.03.2025 ;& At Amort ised Cost At Amortised Cost 
%) A) Unsecured 

N LHI * 
9.23% !REDA Taxable Unsecured 150.00 150.00 {f; (Subordinared Tier-II Bonds-Series VIII- Repayable on 22.02.2029) 
Less :Transaction Cost on above 0.12 0.1( 

......._ A 149.88 149.84 -
7.74% JREDA Taxable Unsecured 50000 500.00 
(Subordinated Tier-II Bonds - Series-X- Repavable on 08.05 2030) 
Less Transaction Cost on above 0.28 0.34 

499.72 499.66 

7.74% IREDA Taxable Unsecured 910 37 910.37 - (Subordinated Tier-II Bonds - SD-111- Renavable on 27.03.2035) 
Des,, Less :Transaction Cosr on abow 0.71 0.77 

@ rnn '% 909.66 909.60 

M );:!. 8.40% lREDA Perpetual Taxable Bonds I 239.00 1,239.00 

£! (Perpetual Tier-I Bonds - Series-POI-I- with call option on'.! 1.03.2035 and on annual 
anniversarv date thereatler) Nowllli'!ll.ttOQlJ ;,fl> 
Less :Transaction Cost on above 1.42 1.52 * ·9\'\ 1,237.58 I 237.48 

8.40% IREDA Pefl)etual Taxable Bonds 8.00 8.0C 
(Perpetual Tier-I Bonds - Series-PD!-!- with call option on 21 03.2035 and on annual anniversary 
date thereafler) - Classfied as Tier II Capital as per RBI Norms 

Less :Transaction Cost on above 0.01 0.01 
7.99 7.9S 

7.70% IREDA Perpetual Taxable Bonds 430 86 
(Perpetual Tier-I Bonds - Series-PDl-11- with call opt ion on 15 09.2035 and on annual anniversary 
date then:afier) 
Less Tran saction Cost on above 047 

430 39 

7.70% !REDA Perix:tual Taxable Bonds 22.14 
(Perix:tual Tier-I Bonds - Series-PDl-11- with call option on 15.09.2035 and on annual anniversary 

- date thereafter) - Clnsslied as Tier II Capital as per RBI Norms 

0 &. Less T ransaction Cost on above 0.02 
22.12 

I *) " Tota l (Al 3,257.34 2,804.57 
"° 



l 

8) Geo11raphy wise classilkation 
Subordinated Liabilities In India 3,257.34 2 804 57 
Subordinated Liabililies Outside India - -
Tolal{Bl 3,257.34 2.804.57 

i) Durmg the year ended 31.03.2026 ,the Company has issued Perpetual Debt Instruments 453 Crores (Year ended 31.03.2025 1,247.00 
Crores) and Subordinated Tier II Bonds Nil Crores (Year ended 31.03.2025 : 910 37). Also reter Note 38( 48D)(b)). 

Note 22 :Othe r Financinl Lb1bilities (fin C:rores) 
Parti culars As al 31.03.2026 As at 3 J.OJ.2025 
(a) National Clean Fund (NCEF) 495.37 440.74 
tb) Interest & Other Charges accrued but not due on Borrowings %6.78 959.28 
Itel D1v1dend Pavable tRefer Note 38t48DXd)) 16855 
(d) Other Pavabh:s 
FDRs - Borrowers 9.18 11.95 
Unclaimed Bon<l Princiool • 0.20 0.20 
Unclaimed Bond Interest • 2.99 193 
Lease Liabilitv 4 85 3.69 

82.23 54.05 
Tota l 1,730.15 1,471.84 
•out of the same. no amount 1s eligible to be transferred to Investor Education and Protec!Jon Fund 
An amount of' 64.43 crores (previous year ' 165 99 crores) has nol been included in the above note as the said balance pertains to MNRE (Refer Note 
38(42) 38(42bl ) 

Nole 23 :Provisions (f In Croresl 
Parti culars As at JJ.03.2026 As at 31.03.2025 

Provision for Emolovee Benefits (Refer Note No. 38(61) 
-Provision for Leave Encashment 1331 10.58 
-Provision for Post Retirement Medical Benefit (PRMB) 20.79 
-Provision for Sick Leave 6 12 5.27 
-Prov1s1on for Bll!!eage Allowance 0.29 0.2? 
-Provisi<>n for Farewell Gift 0.21 0.23 

Others 
-Provision for Indirect Tax Uncluding on Guarantee Commission) 1045 8 98.32 
-Prov1s1on for Coroorate Social Resoons1b1htv (CSR) 44.37 28 17 

orovision on Financial Instruments (Loans)• 7 09 26.21 
Totul 196.76 169.05 
•impairment Loss Allowance on Non Fw1d Exposure 

Note 24 :Oth er Non-Fin11nci11I Liabiliti es ff In Crores) 

Particulars As at 31.03.2026 As at J 1.03.2025 

Front End Fee received in Advance 973 1 72.58 
Provident Fund oavable 0.84 0.04 
Statutol)' 1603 19.09 
Sundry Liabilities -Interest Capitalisation (Funded Interest Term Loan) 69.69 82.79 
Capital Grant from World Bank (Refer Note 38(7a)) 0 78 I 15 
Default Risk Reduction Fund for Access to Enerev Projects (KIW VI)# 1059 10. 12 

Others I 18 1.36 
Total 196.42 187.IJ 
#Provided by KIW to cover up to 70% default nsks of the overall access to energy portfolio of the Comapany under KIW VI line of cred11 by establishment 
of a ponfolio risk r•serve account (PRRA}. The said amount shall be utilised to recover up to 70% of 0111standing debt service obligalion of the borrower. 
after exhausting OSRA. upon being declared NPA 

An amount of t I ,640.04 crores (previous year 'l ,u53. 12 crores) has been excluded from "Other Non-Financial L1abilit1es," as 1be said balances pena111s to 
the MNRE Refer Note 38(43). 
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--
Par ticulars . 
(A) Authori sed Share Capital 

6,00,00,00 ,000 (Previous year 6,000,000,0 00) Equity Shares of 
each 

(B)lssued, Su bscribe d and Fully paid up 

2,80,92,3 1,268 Equity Shares of eac h fully paid up 
(Previous year : 2,68,77,64,706 Equity Shares onlO each). 

Tota l 

R f th -·-
Par ticular s 

Equity Shares at th<! beginnin g of the y<!ar 10 eac h) 

Add :- Shares Issued & Allotted durin11; the year 
Brought back during the year 

.Equit y Shar es at the end of the year (of ' JO each ) 

Details of h held . h Id' 

Part iculars 

Government ofl ndia 

DelMils of Sh he ld b - - - h d of th 

Pa rti culars 

Government of lml1a 

As at 3l.O J .2026 As at 31.03.2025 

6,000 .00 6,000 .00 

6,000.00 6,000 .00 

2.809.23 2,687.76 

2,809.23 2,687.76 

A s a t 31.03. 2026 As at 31.03.2025 
No. of sha res Amount No. of sha res Amou nt 

({ in Croresl ' ' in Cror esl 
2,68, 77 ,64, 706 2,687 .76 2,68,77 ,64 ,706 2,687.76 

12, 14,66,562 12 1.47 - -
- - - -

2.80,92 ,31,268 2.809.23 2,68 ,77,64,706 :Z,687.76 

%sh 
As at 31 .03 .2026 As a t 31.03 .2025 

No. ofs hares I %he ld No. of sha res I % h eld 
2,01,58,23 ,529 I 7 1.76 2,0 1,s8,23, 529 I 75.00 

A s a t 31.03. 2026 As at 31.03.2025 
No. of share s % of tota l shar es % Change duri ng No. of shar es % of total % Cha nge duri ng 

the vtar shares the vear 
2.01.58.23 .529 7 1.76 (3.2.t) 2,01,5 8,23,529 75.00 -

.(Also Refer Note 38(24) ) 
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Note 26: Other Equity* 

Particulars 

(a) Reserves and Surplus 
(i) Special Reserve 
(ii) Debenture Redemption Reserve 
(iii) General Reserve 
(iv) Foreign Currency Monetary Item Translation Reserve (FCMITR) 
(v) NBFC Reserve 
(vi) Securities Premium 
(vii) Impairment Reserve 

(b) Retained Earnings 

(c) Effective portion of Cash Flow Hedges 
(i) Cash Flow Hedge Reserve 

Total Other Equity (a+b+c) 
*For changes during the year refer to Statement of Changes In Equity. 

Details of other equity is shown as below: 

Particulars 

Special Reserves (Under Section 36(l)(viii) of the Income Tax Act 1961) 
Balance at the beginning of the year 

Add: Additions / Tran sfers during the year 
Less : Written back during the year 
Balance at the end of the year 

Debenture Redemption Reserve 
Balance at the beginning of the year 
Add : Additions I Transfe rs during the year 
Less : Transfer to General Rt:serve 
Bala nce at the end of the year 

General Reserve 
Balance at the beginning of the year 
Add : Additions I Transfers during the year from Retained Earnings 
Add: Transfer from Debenture Redemption Reserve 
Balance at the end of the year 

Foreign Currency Monetary Item Translation Reserve (FCMITR) 
Balance at the beginning of the year 
Add : Additions I Transfers during the yea r 
Lt:ss: Amortization during the year 
Balance at the end of the year 

NBFC Reserve (Section 45-IC of RBI Act 1934) 

Balance at the beginning of the yt:ar 
Add : Additions I Transfers during the year 
Balance at the end of the year 

(tin Crores) 
As at 31.03.2026 As at 31.03.2025 

2.409.10 1,943.10 
- 439.01 

4.249.49 3,560.48 
(683.58) (379.08) 
1,427.83 1,052.83 
2,737.56 864.26 
300.46 -

310.3 l 28.04 

220.95 69.76 

10,972.12 7,578.40 

(tin Crores) 
As at 31.03.2026 As at 31.03.2025 

1.943.10 1.581. l 0 

466.00 362.00 

- -
2,409.10 1,943.10 

439.0l 397.75 

- 41.26 
439.0 1 -

- 439.01 

3,560.48 2,6 10.48 
250.00 950.00 
439.01 -

4,249.49 3,560.48 

(379.08) (318.37) 
(3 l 9.29) (65.26) 

( 14.79) (4.55) 

(683.58) (379.08) 

1.052.83 712.83 
375.00 340.00 

1,427.83 1,052.83 



Securities Premium 

Balance at the beginning of the year 864.26 863.63 

Add : Premium on shares issued during the year J.884.43 -
Less: Utilized during the year for the Share Issue Expenses (Net of Tax Benefit) 11.13 -
Add: Adjustment for Share Issue Expenses (Net of Tax Benefit) - 0.63 

Balance at the end of the year 2,737.56 864.26 

Impairment Reserve (RBI) 

Balance at the beginning of the year - -
Add : Additions I Transfers during the year 300.46 -
Balance at the end of the year 300.46 -

Retained Earnings 

Balance at the beginning of the year 28.04 38.26 

Add : Profit for the year 1.873.34 I.698.60 

Add: Other Comprehensive Income (3 l.06) (15.55) 

Less: Transfer to Special Reserve 466.00 362.00 

Add/( Less) : Net Transfer to I (from) Debenture Redemption Reserve - 41.26 

Less: Transfer to General Reserve 250.00 950.00 

Lt:ss: Transfer to NBFC Rest:rw 375.00 340.00 

Less: Transfer to Impairment Reserve 300.46 -
Less: Interim Dividend 168.55 -
Balance at the end of the year 310.31 28.04 

Effe ctive port ion of Cash F low Hedges 

Cash F low Hedge Reser ve 

Bala nce at the beg inning of the year 69.76 (14.02) 

Add : Recog nition throu gh Othe r Compr ehens ive lnco me/(Expense) (Net of Taxes ) IS 1.19 83.78 

Balance at the end of the year (Net of T axes) 220.95 69.76 

Total I0,972 .12 7,578.40 

I Nature and purpose of Res erves 

1.1 Special Reserve : 

Special reserve has been created to avail income tax deduction under section 36{1)(viii) of Income-Tax Act, 1961 @ 20% of the profit before tax 
arrived from the business of providing long term finance. Accordingly, a sum 466.00 Crores has been provided for the year ended 3 l.03.2026 
(previous year: 362.00 Crores). 

1.2 Debenture Redemption Reserve : 
In accordance with the provisions o f the Companies (Share Capital and Debentures) Rules, 2014, as amended by the Companies (Share Capital and 
Debentures) Amendment Rules, 20 19, the Company is not required to create a Debenture Redemption Reserve (DRR). Accordingly, no ORR has been 
created for the year ended 31.03.2026 (previous 41.26 Crores). 
Further, in view of the non-applicability of the requirement, the entire balance 439.0 l Crores (previous year: 439.01 Crores) standing in the 
Debenture Redemption Reserve (ORR) has been transferred to General Reserve during the year ended 31.03.2026. 

1.3 G ener al Reserve: 

General Reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. as the same is created by transfer from 
one component o f equity to another. 



1.4 Foreign Currency Monetary Item Translation Reserve : 

Foreign Currency Monetary Item Translation Difference Accoun t represents unamortized foreign exchange gain/loss on Long-term Foreign Currency 
Borrowings that are amortized over the tenure of the respective borrowings. The company has adopted exemption of para D 13AA of Ind AS I 0 I , 
according to which a first-time adopter may continue the policy adopted for accounting for exchange differences arising from translation of long-term 
fore ign currency monetary items recognized in the financia l statement s for the year ending immediately before the begiMing of the first Ind AS 
financial year as per the previous GAAP . Accordingly, all transactions in foreign currency are recorded at the exchange rate prevailing at the date of 
the transaction. The exchange differences arising on report ing of long-term foreign currency monetar y items outstanding as on March 31,2018, at rate 
prevailing at the end of each year. different from those at which they were initially recorded during the year, or reported in previous financial 
statements , are accumulated in a "Foreign C1u-rency Monetar y Item Translation Reserve Account " and amortized over the balance year of such long 
term monetary item, by recognition as income or expense in each of such years . Long-term foreign currency monet ary items are those which have a 
term of twelve months or more at the date of origination . Movement ofFCMITR has been shown in the table above. 

1.5 NBFC Reserve : 
In terms of RBI circular no. DNBR (PD)CC .No.092/03 .10.001/20 17- 18 dated May 3 J. 2018. the Company is required to create NBFC reserve under 
Sec tion 45-IC of RBI Act. 1934 rU) 20% of post-tax profit. Accordingly . for the year ended 3 l .03.2026. an amo1mt 375.00 has been 
approp riated (previous year : 340.00 Crores) towards NBFC reserve. 

1.6 Securitie s Premium : 
Securities premium is used to record the premium on issm: of shares. The reserve can be utilized only for limited purposes in accordance with the 
provis ions of the Compan ies Act, 20 13. Expenditure on issue of shares is charged to the securities premimn account. 

1.7 Reta ined Earnings: 
Retaim:d earnings represent profits and items of other cornpn.:hcns ive income recogn ized directly in retained earnings earned by the Company less 
dividend distributions and trans for to and from other reserves . 

1.8 Cash Flow Hedge Reserve: 

The Company uses derivative instruments in pursuance of managing its foreign currency risk and interest rate risk associate d on borrowings. For 

hedg ing foreign currency and interest rate risk, the Company uses fore ign currency forward contracts, cross currency swaps and interest rate swaps. To 
the extent the derivative contracts designated under the hedge accounting arc effective hedges. the change in fair value of the hedging instrument is 
recog nized in ' Effective Portion of Cash Flow Hedges'. Amounts recog111zed in such reserve are reclass ified to the Standalone Statement of Profit or 
Loss when the hedged item affects profit or loss.Movement of Cash Flow Hedge Reserve has been shown in tho: tabk above. 

1.9 Imp airment Reserve: 
In terms of the RBI Circular, Where impairment allowance under Ind AS 109 is lower than the prudent ial floor. the NBFC shall appropriate the 
difli:n:nce from their net profit or loss after tax to a separa te ' Impairment Reserve' . The balance in the ' Impairment Reserve ' shall not be reckoned for 
regulatory capital. Further, no withdrawals shall be permitted from this reserve without prior permission from the Department of Supervis ion, Reserve 
Bank of India. Re for Nole 38(48W) in respect of the disclosure in n:spect of comparison between impairment loss allowance and provisioning under 
IRACP Norms 
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Note 27 : Interest Income 
Particulars 

(i) lnten:st on Loans 
Less : Rebate 
Interest on Loans (Net) 

(ii) lnten::st Income on Investments 
-Interest on GOI Securities 

(iii) Interest on Deposits with Banks 
-Short Term Deposit-INR 
-Short Term Deposit-Foreign Currency 

(iv) Differential Interest 
Total 
Interest on Financial Assels measured al Amortised Cost 

Note 28 : Fees and Commission Income 
Particular s 

Business Service Fees 
(i) Fee Based Income 
(ii) Gurantee Commission 
Total business Service Fees (a) 

Service Charge 
(i) Government Scheme Implementation 
Total Service - Government Scheme Implementation (b) 
Total (a+b) 

Note 29 : Net Gain/(Loss) on Fair Value Changes* 

Particular s 

Net gain!( loss) on Financial Instruments at Fair Value Through Statement of Profit 
and Loss other than Trading Portfolio 
(i) 

- Fair Value Changes on Derivative Cover taken for Foreign Currency Loans 

.. 

(ii) Mutual Funds 
- Fair Value Changes on Short Term Mutual Funds 

Fair Value changes: 
- Realised 
- Unrealised 

Total Net Gain/(Loss) on Fair Value Changes 

Year ended 
31.03.2026 

8,109.41 
69.53 

8,039.88 

s 1.99 

17.41 
0.00 

69.92 
8,179.20 

Year ended 
31.03.2026 

23.91 
28.56 
52.47 

6.21 
6.21 

58.68 

Year ended 
31.03.2026 

3 1. 11 

0. 10 

O. IC 
31.1 1 
31.21 . . 

*Fair Value changes in this schedule rue other than those ansmg on account of accrued interest income/expenses. 

<' in Crores) 
Year ended 
31.03.2025 

6,539.89 
44.54 

6,495.35 

40.03 

17.37 
1.75 

20.89 
6,575.39 

C' in Crores) 

Year ended 
31.03.2025 

17.17 
68.37 
85.54 

10. 17 
10.17 
95.71 

(t in Crores) 
Year ended 
31.03.2025 

13. 13 

13.13 
13.13 
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N 30 Oh 0 I ote : t er 'Peratm2 ncome 
Particulars 

i) Revenue from Solar Power Plant 
Sale of Power (a) 
Less : Rebate to Customer (b) 

Revenue from Solar Power Plant (Net) (c=a-b) 

ii) Bad Debts Recovered 

Total (i+ii+iii) 
Refer Note No. 38(29) and 38(30) 

Note 31 :Other Income 
Particulars 

Excess Provision Written off 
Interest on Staff Loan 
Interest on Income Tax Rl!fund 
Rental Income (Refer Note No. 38( 18)) 
Others 
Total 

Note 32 :Finance Cost 
Particulars 

Interest on Borrowings 
Interest on Debt Securitit:s 
Interest on Subordinated Liabilities 
Other Borrowing Costs 
Transaction Cost on 
Interest on Lease Liability 
Total 

... 
Finance Cost on Fmanc1al L1ab1httes are measured at fair value through Amortised Cost 

Note 33 : Net Tra nslation/ Tra nsaction Exchan2e Loss 
Particulars 

Net Translation/ Transaction Exchange Loss 
Amortization of FCMITR 
Total 
Refer Note 38( 19) 

Note 34 :Impairment on Financial Instrument s 
Particulars 

Loans 
Others: 
-Trade Receivables 

Total 
lmpaumenl on f inancial Instruments measured at Amortised Cost 
Refer Note N(•. 38(19A) 

c (fin 'ro res) 
Year ended Year ended 
31.03.2026 31.03.2025 

27.36 27.02 
0.55 0.54 

26.81 26.48 

13. IC 31.70 

39.91 58.18 

(t in Crores) 

Year ended Year ended 
31.03.2026 31.03.2025 

0.01 
3.53 1.93 

24.65 9.68 
0.o7 0.o7 
0.23 0.68 

28.48 12.37 

(f in Crores) 

Year ended Year ended 
31.03.2026 31.03.2025 

2,358.0 I 2,243.56 
2,203.32 1,759.15 

246.68 56.62 
94.43 80.25 

1.84 1.11 
0.38 0.34 

4,904.66 4,141.03 

(fin Crorcs) 
Year ended Year ended 
31.03.2026 31.03.2025 

28.62 37.06 
14.79 4.55 
43.41 41.61 

(f in Crorcs) 
Year ended Year ended 
31.03.2026 31.03.2025 

774.32 237.23 

2.76 
777.08 237.23 
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N 35 E ote : mp oyee B fi E ene 1ts xpense 
Particulars 

Salaries and Wages 
Contribution to Provident and Other Funds 
Staff Welfare Expenses 
Total 

N 36 D ote : epreciatlon,Amort1zat1on an d I mpa1rment 

Particulars 

Depreciation on Property Plant and Equipment (PPE) (Refer Note 38(5)) 
Amortization ofl ntangible Assets (Refer Note 38( 17)) 
Depreciation on Investment Property (Refer Note 38( 18)) 
Amortization of Right to Use Asset (Refer Note 38(31)) 
Total 

Note 37 :Other Expenses 

Particulars 

Rent, Taxes and Energy Cost 
Repairs and Maintenance 
Communication Costs 
Printing and Stationery 
Advertisement and Publicity 
Director's fees, Allowances and Expenses 
Auditor's fees and expenses (Refer Note No 38(39)) 
Legal and Professional charges 
Travelling and Conveyance 

Insurance 
Bad Debts 
Credit Rating Expenses 
Loss on sale of PPE 
Other Expenditure 
Total 

( ID rores) 
Year ended Year ended 
31.03.2026 31.03.2025 

82.84 63.05 
7.71 5.85 

14.69 12.15 
IOS.24 81.05 

(f in Crores) 
Year ended Year ended 
31.03.2026 31.03.2025 

36.24 31.47 
1.17 0.85 

0.00 
6.40 6.48 

43.81 38.80 

(f in Crores) 

Year ended Year ended 
31.03.2026 3l.03.2025 

20.40 14.13 
8.43 7.IC 
2.76 2.23 
0.5 I 0.41 
8.12 8.16 
2.02 2.34 
0.77 0.49 

20.67 19.39 
6.96 6.64 
0.63 0.40 

13.44 14.74 
1.52 1.58 
1.08 0.54 
5.55 8.33 

92.86 86.48 



Notes to Standalone Financial Stateme nts 
For the year ended 31 '1 March 2026 

NOTE - '38' - Notes to Standal one Financial Statements 

1. Compan y Overview 

The Company is a Navratna Government of India enterprise registered with the Reserve Bank of India (RBI) as a Non­
Banking Financial Company (NBFC). The registered otli ce of the Company is at l '1 Floor, India Habitat Centre, East Court, 
Core- 4A, Lodhi Road, New Delhi -110003. 

Any direction issued by RBI or other regulators are implemented as and when they become applicab le. In terms of Reserve 
Bank of India (Non-Banking Financial Companies - Registration, Exemptions and Framework for Scale Based Regulation) 
Directions, 2025, the Company is classified as an NBFC-Middle Layer (ML) and, having been granted Infrastructure Finance 
Company (IFC) status by the Reserve Bank of India (RBI) , is accordingly classified as an NBFC -IFC. 

Equity Shares and Non-Convertible Debt Securities of the Company are listed on National Stock Exchange of India Limited 
(NSE) and/or BSE Limited. 

The Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity (SOCJE) are presented in the 
fom1at prescribed under Division Ill of Schedule III of the Companies Act, 20 13 for NBFCs that are required to comply with 
Ind AS. The Statement of Cash Flows has been presented as per the requirement of Ind AS 7 - "Stateme nt of Cash Flows". 

2. Disclosure in respect of Indian Accounting Standard (Ind AS)-IO "Events after the reporting period" 

Approval of financial statements 

The Audit Committee of the Company is not in existence with effect from 28'h March 2026 due to non-availability of 
lndependent Directors as required under the applicable provisions of the Companies Act and SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. In view thereof, the audited financial statement for the year ended 3 1 March 
2026 have been reviewed and approved by the Board of Directors and authorized for issue in its meeting held on 29lll May 
2026. 

In terms of the Articles of Association of the Company, being a Centra l Public Sector Enterprise (CPSE), the power to 
appoint Directors including Independent Directors vests with the Government oflndia . The Company has already requested 
the Administrat ive Ministry for the appointment of requisite number of Independent Directors. 

Final Dividend 

The Board of Directors in its meeting held on 291h May 2026 has recommended fina l dividend@ 7.50% on the paid-up 
equity share capital i.e. 0.75 pe r equ ity sha re I 0/- each for the FY 2025-26 subjec t to approval of shareholders in the 
ensuing Annual General Meeting. Also refer note 38( 48 (D) d I). 

3. Disclosure In respect of Indian Accounting Standard (Ind AS)-12 " Income Taxes" 

A. Tax recognized in Statement of Profit and Loss 

Particul ars 

C urren t Tax expense relating to: 

Cu rrent year 

Earlier years"' 

Sub Total (A) 

Deferred Tax expe nse 

Orig ination and reversa l of temporary differences 

Sub Total (8) 

Total (C=A+B) 
•octcnn1ncd m cuITCnt year 

B. Tax r ecognized in Other Compr ehensive Incom e 

Particular s 

Tax on remeasureme nt of the defined benefit plans 

Tax on ellective portion on hedging instrum ents in cash flow hedge reserve 

Total Tax recog nized in Other Compr e hensive Income 

Year ended 
31.03.2026 

580.45 

(15.33) 

S6S.12 

(101.54) 

(101.54) 

463.SS 

Vear ended 
31.03.2026 

(10.45) 

50.85 

40.40 

(fin Crore s) 
Year e nded 
31.03.2025 

477.02 

(5.7 1) 

471.31 

(66 .J I) 

{66.11) 

405.20 

tin Crore s 
Year ended 
31.03.2025 

(5.23) 

211.18 
22.95 
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C. Tax recognized in Other Equity 

Particulars 

Tax on Share Issue Expenses 
Tota l Tax reco1mized in Other Equitv 

D. Reconciliation of tax expense and accounting profit 

Particulars 

Profit & OCI before Tax 

Applicable income tax rate(%) 
Expected Income tax 
Tax effect of income tax adjus tments 
Depreciation , Amortization & Loss on sale of Property , Plant and Equipment (PPE) 
Deferred Items, OCI adjustment & FCMITR 

Impairment on Financial Instruments 
Disallowance u/s 43B oflncome Tax Act, 1961 
Deduction u/s 36( I) oflncome Tax Act , 1961 
CSR expenses 
Tax expense relating 10 earlier years 
Others 
Total tax expenses in the Statement of Profit and Loss 
Actual effective income tax rate on Book Income (%) 

E. Movement of Deferred Tax 

For the Year ended 31.03.2026 

Net balance 
Recognized in Recognized in 

Particulars as at 
01.04.2025 

profit and loss OCI 

Deferr ed Tax Assets 
Provision for Indirect Tax & Other on 

28.07 1.76 
Guarantee Commiss ion 

-

Provision fo r Employee Benefits 4.08 (9.6 5) 10.45 
Provision for Impairm ent on financia l 

391.50 161.66 -instruments 
Front End Fee - Deferred in Books 72.85 21.84 -
Share Issue Exoenses 4.55 (2.26) -
Total Deferred Tax Assets 501.05 173.35 lo.45 
Deferred Tax Liabiliti es 
Depreciation & amortization 40 .72 (4.77) -
Foreign Currency Monetary Item 

95.41 76.64 -
Translation Reserve (FCMITRl 
Transaction cost on Bonds 4.35 <0.07) -
T otal Deferred Tax Liabilities 140.48 71.80 -
Net Deferred T ax Asset/{Liabilitv) 360.57 101.55 lo.45 

For the Year ended 31.03.2025 

Net balance 
Recognized in Recognized 

Particulars as at 
01.04.2024 

profit and loss inOCI 

Deferre d Ta x Asse ts 
Provision for Indirect Tax & Other on 

26.3 1 1.76 Guar:mtcc Commission -
Provision for Emolovec Benefits 3.92 (5 .07) 5.23 
Provision for Impairment on financial 

358.84 32.66 -instruments 
Front End Fee - Deterred in Books 54.62 18.23 -
Share Issue Expenses 6.28 ( 1.52) -
Tol'ul Deferred Tax Assets 449.97 46.07 5.23 
Deferred Tax Liabilities 
Dcoreciation & amortization 43.86 (3.14) -
Foreign Currency Moneta ry Item 

114.72 
Trnnslation Reserve <FCM lTR) 

( 19.3 1) -
Transaction cost oil 1.94 .. -
Total Deferred Ta;l. Liabili ties 160.52 /"'- ... -
Net Deferr ed Ta x Assct/( LiubiliM 289.44 / .>-"'/6 l:ffi ,..._..:: 11..Q.\ S.23 

ff I """""'" "' }'.l I Q) I . •. :I 
c • -
Cl) .h rJ.. 

I •· ·,;, IQ "' . '" (,. , ' . ')°" 

..,, ... ,.>•. 

tin Crores) 
Year ended Year ended 
31.03.2026 31.03.2025 

3.74 (0.21} 
3.74 (0.21) 

Cf in Crores) 
Year ended Year ended 
31.03 .2026 31.03.2025 

2,497.44 2,194.97 
25.17 % 25.17% 
628.56 552.43 

(0.06) 0.16 

0.01 (34.00} 
33.22 26.54 
(0.52) 0.05 

(150.40) (117.66) 

8.43 6.24 
(15.33} (5.71) 

O.D7 0.10 
503.98 428.15 

20.18 % 19.51 % 

{tin Crores} 

Recognised in 
Net balance 

a s at 
Other Equity 

31.03.2026 

- 29.83 

- 4.88 

- 553.16 

- 94.69 
3.74 6.03 
3.74 688.59 

. 35.95 

- l 72.05 

- 4.28 
- 2 12.28 

3.74 476.31 

(f in Crores 

Recognised in 
Net balance 

as at 
Other Equity 

31.03.2025 

- 28.07 

- 4.08 

- 391.50 

- 72.85 
!0.21) 4.55 
(0.21) SOI.OS 

- 40.72 

- 95.41 -
- /() tld:: Ai 
- l <ll •\. 

(0.2 l l f ,, •··-:.a 6 . 

! ..-1 *J 
ri'red -



Notes to Standalone Financial Statements 
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F. Deductible temporary I unused tax losses I unused tax credits nrried forward 

Particulars As at 31.03.2026 Expiry dale As at 31,03.2025 

Deductible temporary differences lunused tax 
losseslunused tax credits for which no - NA 
deferred tax asset has been recoiinized 

G. Aggregate current tax and deferred tax that are recognized directly to Other Equity/OCI 

Particulars 
Year ended 
31.03.2026 

Tax on re measurements of defined benefit plans (10.45) 

Tax on Effective portion of gainl(loss) on hcd{ling instrument in cash !low hedge reserve 50.85 

Tax on Share Issue Expenses 3.74 

Total 44.14 

4, Undisclosed income 

(fin Crores 

Expiry date 

NA 

fl in CroresJ 
Year ended 
31.03.2025 

(5.23) 

28 JS 

(0.21) 

22.74 

There were no transactions not recorded in the books of accounts that has been surrendered or disclosed as income during the 
current and previous year in the tax assessments under the Income Tax Act, 1961. Thus, no further accounting in the books of 
accounts is required. 

5. Disclosure in respect of Indian Accounting Standard (Ind AS)-16 "Property Plant and Equipment" 

Decommissioning liabilities included in the cost of property, plant and equipment 

As per Ind AS 16 Property, Plant and Equipment, Appendix A "Changes in Existing Decommissioning, Restoration and 
Similar Liabilities", specified changes in decommissioning, restoration or similar liability needs to be added to or deducted 
from the cost of the asset to which it relates; the adjusted depreciable amow1t of the asset is then depreciated prospectively 
over its remaining useful lite. 

As per para 55 of Ind AS 16, the depreciable amount of an asset is determined after deducting its residual value. The amount 
of decommissioning liability Md residual value related to solar pllUlt is not reliably ascertainable. Hence, decommissioning 
liability related to the solar plant and the residual value have not been considered. Further, the management is of the opinion 
that the decommissioning cost (net of residual value of the solar plant), shall not be material. 

G. Disclosure in respet"t of'lndian Accounting Standard (Ind AS)-19 "Employee Benefits" 

General description of various defined employee's benefits schemes is as under:-

• Provident Fund: During the year ended 31 March 2026. the Company has rewgnizt:d an expense 3. 79 crores 
{previous year: 3.15 crores) in respect of contribution to Provident Fund at predetermined fixed percentage of eligible 
employees' salary and charged to statement of profit and loss. 

• National Pension Scheme I Superannuation Benefit Fund (Defined Contribution Fund): During the year ended 31 
March 2026, the Company has recognized an expense 2.85 crores in respect of contribution to National Pension 
Scheme (NPS) (previous year: 2.29 crores) at predetermined fixed percentage of eligible employees' salary and 
charged to statement uf profit and Joss. 

Other Benefits: 

• Earned Leave benefit (EL): Accrual 30 days per year. Encashment 2 times in a calendar year while in service. 
Encashment on retirement or superannuation maximum 300 days inclusiw of HPL. 

For year ended 31 March 2026, the Company has recognized 2.39 crores (previous year: 2.38 crores) towards earned 
leave as per actuarial valuation. 

• Half Pay Leave benefit (HPL): Accrual 10 full days per year. No encashment while in service. Encashment on 
retirement or superannuation maximum 300 days inclusive of EL. 

For year ended 3 1 March 2026. the Company has 0.56 cron:s (previous year: 0.19 crore) towards Half 
pay leave as per actuarial valuation. 

• Gratuity: Accrual of 15 days salary for every completed year of service Vesting period is 05 years, Md the payment is 
limited to 25 Lakhs subsequent to the increase in the DA rate more than 50% applicable from 01 October 2025. 
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As per actuarial valuation for the year ended 31 March 2026, Net Asset recognized in Balance Sheet towards gratuity is 
l! 4.48 crores (previous year: 0.42 crore) for on roll employee , whereas the assets held of l! 18.54 crores against the 
liability on 14.06 crores (previous year: l! 13.0 I crores against the liabil ity on 12.59 crores). 

• Post-Retir ement Medical Benefit (PRMB): The Company provides for the defined benefit plans for Post-Retirement 
Medical Scheme using projected unit credit method of actuarial valuat ion. Under the scheme eligible t:x-employ ees and 
eligible dependent family member s are prov ided medical facilities. IREDA Post-Retireme nt Medical Scheme (PRMS) 
Trust became operative, and the post-retirement medical benefi ts have been governed undt:r !REDA PRMS Trust & 
Rules w.e.f 0 I October 2024. The beneficiarie s consist of retired employees and their dependents for medical benefits 
as per applicab le rules. 

An amount 20.00 crores has been trans fom:d on24 March 2026 to the Trust, based on tht: actuarial valuation as of 
31 December 2025, as an addi tional contribution to ensure the Trust's long-term viability and facilitate the smooth 
operation to extend medical assis tance. The funds have been investt:d with UC oflndi a against the policy in place. 

Further. the Company has modified its PRMB guidelines/ policy w.e.f. 01 April 2026 which has resu lted in an impact of 
't 31.70 crores increased PRMS liability for the Company. The same has been accounted for in the financia l statements 
for the current period. 

As per actuarial valuation for year ended 3 I March 2026, Net Liability recognized in Balance Sheet towards PRMB is 't 
20. 79 crores (previous year: net 4.55 crores), whereas the assets held on 67.53 crores against the liability on 
88.32 crores (pn:vious 44.27 crores assets against the liability ofl! 39.7 1 crores) . 

• Baggage Allowance: At the time of superrumuation, employees are entitled to settle at a place of their choice, and they 

are eligible for Baggage Allowance . 

As per actuarial valuation for the year ended 31 March 2026, towards Baggage Allowance the Company has provided l! 
0.04 crores (previous year: l! 0.04 crore) . 

• Farewell Gift: At the time of superannuation of employees, company provides farewell giti to employee as per policy 
framed for this purpose. Value of gift is determined on the basis on designation of the superan nuating employee . 

During tht: year ended 31 March 2026, the Company has providt:d I (recognized) towards the Farewdl 0.04 crore 
(previous year: 0.03 crore). 

The summa rized position of various defined benefits recognized in the Stateme nt of Profit & Loss, Other 
Comprehensive Income (OCIJ and Balance Sht:et & other disclosure s art! as under :-

·:· Change in the Present value of the obligation 

Year 
Partic11lar s 

ended 

Present of Obligation 01.0 4 .2025 
as at the 01.04 .2024 

Interest Cost 
31.03.2026 
31.03 .2025 

Curren! serv ice cosl 
J! .03 .2026 

31.03 .2025 

New Acquisit ion 
3 t .03.2026 
31.03.2025 

Past Service cost 31 .03 2026 
31.03 .2025 

Benefits Paid 
31.03.2026 
31.03 .2025 

Actuarial Loss/(gai n) on 31.03 .2026 
obligations 3 t 03 .2025 

Present Value of 3 1.03 .2026 
obligation at the end 31 03 .2025 

·:· Change in F11ir Value of Planned assets 

Particula rs 

Fair value of plan asse ts as 
at the he innin • 

Difference in opening fund 

Actual Return on plan 
assets 

Ycu 
ended 

Ot.04.2025 
01.04.2024 
3 1 03.2026 
3 t.03 .2025 
3 t.03.2026 
31.03 .2025 

Gratuity PRMB 
(Funded) 

12.59 39.71 
12.18 16.88 
0.88 2.70 
0.88 1.22 
1.08 4.84 
0.70 I 79 
0.97 -

-
0.00 -
- -

(0.88) I 1.131 
11.25) ( 1.071 
(0.58) 4220 

0 .07 20 .89 

1406 88.32 

12.59 39 71 

Gratuit • PRl\18 
Fundl'll 

130t -1427 
12.40 
000 

0.93 
0.87 t.28 

in Crores) 
Sick Leave Earned Leave BB21!81!C Fa rewell Gift 

(Unfunded) 

5.27 10.58 0.27 0 .23 
5.62 8.85 0.24 0.20 
0.36 0 .72 0 .02 0.02 
0.4 1 0.65 0,02 O.Ol 
1.42 3.17 0.02 0.02 
0.88 t.58 0.02 0.02 
0 .65 t.32 - -

- - -
- -
- - -

(0.35) (0.981 (0.00) (0.03) 
ro.211 II.Oi l - (0 02) 
(1.22) (1.50) (0.02) (0.03) 

1.47 0 14 (0.0 )) 0 02 

6. 12 13.3 1 0.29 0 2t 

5.27 10.58 0.27 023 

f in Crores 
Sick Leave Earned Lca, •e Ba• e Farewell Gift 

Unfundl'd 
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Mortality charges 
31 03.2026 (0.05) -
3 l.03.2025 (0.021 -

Employer contributions 
3 l.03.2026 4.56 21.29 
3 l.03 2025 0.81 44.05 

Fund received from other 31.03.2026 0.97 -
omanization 3 l.03 .2025 0.20 -
Benefits paid 

31.03.2026 (0.881 (l. )3) 

31.03.2025 ( 1.25) '1.071 
Fair value of plan assets at 31.03.2026 18.54 6753 
the end 3 l.03.2025 13.01 44.27 

•!• Amount Recognized in Balance Sheet 

Year Gratuity PRMB 
Particulars 

ended 
!Funded) 

Estimated present value of 31.03 2026 14.06 8&32 
obligations at the end 31.03 .2025 12.59 39 71 
Fair value of plan assets at 3103 2026 18 54 67 53 
the end 3 1.03 2025 1301 4427 
Net (Liability) I Asset 3103.2026 4.48 (20 79) 
recognized in Balance Sheet 3 l.03.2025 0.42 4.55 

•!• Amount Recognized in Statement of Profit 11nd Loss 

Particulars Year ended 
Gratuity PRMB 

(Funded) 

31 03.2026 l.08 4 84 
Current service cost 

31 03 2025 0.70 179 
31 032026 0 88 2 70 

cost 
31.03.2025 0.88 1.22 

Expected return on plan 3 1.03.2026 0.91 3.0 I 
asse t 3 1.03 2025 0.90 I 28 

Net actuarial (Gain) I loss 3 I 03 2026 (0 58 ) 3 10 
recognJzed 3 1.03.2025 - -
Expense Recogni sed m 31 03.2026 105 4 53 
Profit & Loss Stakment 3 I .oJ.2025 0.68 1.73 
Amount recognised in 3 1 03.2026 0.55 42 I I 
Other Com prehens1ve 

3 l.032025 0.12 20.89 J ncome <OCI !<Gain l 

·:· Actuarial Assumption 

Particulars Year ended 
Gratuity PRMB 

(Funded) 

Discount rate 
3 1.03.202 6 732% 7.32% 
3 1.03.2025 6.79% 6 79•,. 

Rate o f salary increase 
3 l.03 2026 650% 650% 
310 3.202 5 650% 6.50% 

Method used 
3 1.03.2026 

PUC PUC 
3 1.03.2025 

•!• Sensitivity Analysis of the defined benefit obligation 

A) Impact ofth e change in discount rate Gratuit y PRMB 

!Funded) 
Present value of obligation at the end 14.0S 88.32 

Impact due to Increase of0. 50% (0.53) (3.041 

J mpact due to Decrease o f 0 50% 0.57 3.20 

B) Im pa ct of the change in Salar y increase Gratuit y PRMB 

Present value of obliga11on at the end 14.05 88 32 
Impact due to Increase o f 0 50".o 029 3.24 

Impact d ue to Decrease (0.32) (3. 12) 

- -
- - -

- -
- -

- - -
- -
- -

- - -
- - - -
- - - -

({in Crores 

Sick Leave Earned Leave Baggage Farewell 
Gift 

<Unfunded) 
6.12 13 31 0.29 0.21 
527 1058 027 0.23 

- - -
- - -

(6 12) (13 31 l (029) (0.21) 
(5.27) ( l0.58) (0.27) (0.23) 

(?in Crores 

Sick Leave Earned Leave Baggage 
Farewell 

Gift 
(Unfunded) 

1.42 3.17 002 0.02 

0 88 I 58 0.02 0.02 

0.36 0.72 O.Q2 0.02 
0.41 0.65 0.02 0.01 

- - - . 
. - -

t i 22) (150) -
(1.47) 0.14 - -

0.56 2 38 004 0.04 

(0. 19) 2.38 0.04 0.03 

- - 0.02 0.03 

- - (001) O.Q2 

Sick Leav e Ea rned Leave Baggage 
Farewell 

Gift 
(Unfunded) 

7.32% 7.32% 732% 7 
6 .79% 6 6 79% 6. 
6.50% 6.50% 6.50% -
6 50% 6.50% 6.50% -

PUC PUC PUC PUC 

Cror es 

Sick Lellve Earn ed Leave Baggage Farewell Gift 

(Unfunded) 

6.12 13.31 0 .29 0.21 

(0.21) (0 62) (0.01) (0.01) 

0.23 0.67 0.01 0.01 

Sick Leave Earned Leave Baggage Farewell Gift 

6.12 133 1 029 -
023 067 o.oi -

(0.22) (0.63) (0.01) -
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• Disclosure on New Labour Law Framework 

The Government of India has impkmented the new labour law framework with effect from 21 November 2025, 
comprising the Code on Wages, 2019, Industrial Relations Code, 2020, Code on Social Security, 2020 and Occupational 
Safety, Health and Working Conditions Code, 2020, along with the relevant rules notified thereunder. 

The Company has carried out an assessment of the potential impact of the aforesaid Codes on its operations, employee 
benefit obligations, and statutory compliances. The evaluation included key provisions such as the revised definition of 
wages under Section 2(y) of the Code on Wages, 2019, social security coverage and contributions under the Code on 
Social Security. 2020, and requirements relating to safety, health. and working conditions under the OSH Code, 2020. 

IREDA's salaries were already compliant with the "wage" definition. Then:fore, no changes were made to the salaries 
structure. Since no changes were there, no impact was observed and none disclosed The Company continues to monitor 
regulatory developments, including issuan\.-e of further rules, clarifications, and amendments. Any impact arising from 
such changes, if any, will be recognised in the financial statements in the period in which the same becomes effective. 

• Performance Related Pay 

During the year ended 31 March 2026, the Company has made a provision (net of reversal) on 14.13 crores (previous 
year: 9.43 crores) towards the performance related pay. An amount of 8.45 crores was paid during the year, 
comprising 2.19 crores towards final PRP for FY 2023-24 and 6.26 crores towards ad hoc PRP for FY 2024-25 
(previous 6.00 crores, which entirely comprises ad hoc PRP payment for FY 2023-24) to the eligible employees 
as per the underlying scheme. 

7. Disclosure in respect of Indian Accounting Standard (Ind AS) -20 "Accounting for Government Grant and Disclosure 
of Government Assistance" 

a) Grant for Capital Assets 

World Bank Clean Technology Fund (CTF) Grant: -

World Bank CTF Grant received related to intangible assets are treated as deferred income and are recognized in the 
Stalenu:nt of Profit and Loss on a systematic and rational basis over the usefol lifo of the asset as a deduction to 
amortization expense. Refer Note 38( 17 I to Financial Statements. 

The Company has disclosed 0. 78 crores as balance grant (,previous year: 1.15 crores) towards the procurement of 
intangible assets till 31 March 2026. The Company has disclosed the said grant as .. Capital Grant from World Bank -
Clean Technology Fund (CTF)" under "Other non - liabilities" (Refer Note 24) to Financial Statements. The 
movement of Grant for Capital Assets is as follows: 

in Crores 

Particulars Year ended Year ended 
31.03.2026 31.03.2025 

Uocnini: Balance t. 15 1.52 
Grnn1 rccci,,cd Ju11n1: the ' car -
Gram m Statement of P&L 0.37 0.37 
Clos ine 0.78 

b) Revenue Grant 

The Company has received a revenue grant ''Technical Assistance" lTA) from World Bank, amounting to ' Nil crores 
during the year ended 31 March 2026 (previous yc:ar: 6.92 crores) for engaging external consultant to assess loan 
applications w1der World Bank line of credit. The Company is in compliance with Ind AS 20 "Government grant and 
assistance" and has adopted to present its revenue grant as deduction to the related expenses. 

Following table discloses the amount recognized in the Statement of Profit & Loss: -

''in Crures 

Year ended TA Component received Expen ses incurred against the TA 
Net amount recognize d in 
Statement of Profit & LoSll 

31.03 2026 - -
31.03.2025 6.92 6.92 -
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9. Disclosure in respect of Ind ian Accounting Standard (Ind AS)-24 "Related Partie s Disclosures" 

A. Disdosures for Other than Govt. and Govt. Related Entities 

List of Related Party 

As at 31.03.2026 

Kev Mann1>ement Personnel fKMPl 
Name of Related Partv Tvnc of Relationshin Period 
Shri Prad10 Kumar Das Chairman & Mana<> in<> Director O l.04.2025 to 3 l.03 .2026 
Dr. Biiay Kumar Mohantv Director . Finance & ChiefFinancial Officer 0 l.04.2025 to 31 03.2026 
Shri Padam Lal Director. Government Nominee 0 l.04.2025 to 3 l.03.2026 
Shri Shabdsharan N. Brahmbhart Director . lndeoendent Director' Ol.04.2025 to 27.03.2026 
Dr. Ja"nnath C. M. Jodidhar Director · lndeoendent Director Ol.04 2025 to 27.03.2026 
Shri Ram Nihal N1shad Director - lndeoendent Director' 0 1.04.2025 to 05.03.2026 
Smt. Rohm1 Rawat Director · lndeoendent Director' 0 l 04 2025 to 05 03.2026 
Smt. Ekta Madan Comoonv Secretarv & Comoliance Officer O l 04.2025 to 3 l.03.2026 
Shri Amit Goel General Mana11er IFinance & Accounts I• 10.07 2025 to 02.03.2026 
Shri Tusar Kant Parit.la Executive Director I f inance & Accounts)' 02.03.2026 to 3 l.03.2026 

Subsidiar /Associate/JV 
Name of Related Pa Period 
IREDA Global Green Ener • Finance IFSC Ltd. 01.04.202510 31.03.2026 

•Also Refer Note 38( 11) lo Fmanc1:il Statements 

As at 31.03.2025 

Kev Manav:ement Personnel !KMPl 
Name of Related Pa riv Tvoe of Relationshio Period 
Shri Pradin Kumar Das Chairman & Mana"in" Director 0 l.04.2024 to 31 .03.2025 

Dr Bija) Kumar Mohanty 
Director· Finance & ChiefFinancial Officer 0 I .04.2024 to 31 .03.2025 
Addi Charne of Director IProiectsl i 01.04.2024 to 04.03.2025 

Shri Padam Lal Ne!!i Director· Government Nominee O 1.04.2024 to 31.03.2025 
Shri Aiav Yadav Director· Government Nominee' 01.04.2024 to 11.12.2024 

Shn Shabdsharan N. Brahmbhatt Director· Independent Director' 
0 I 04.2024 to 20.01 2025 
28.03.2025 to 31.03.2025 

Dr. Ja2anath C. M. Jodidhar Director • lndeoendent Director 0 l.04.2024 to 3 J.03.2025 
Shri Ram Nihal Nishad Director -lndenendent Director 01.04.2024 to 31.03.2025 
Smt. Rohini Rawat Director -lndeoendent 0 l.04.2024 to 31.03.2025 
Smt. Ekta Mat.Ian Comoanv Secretarv & Comoliance Officer O 1.04.2024 to 31.03.2025 

Subsidiar /Associate/JV 
Name of Related Pa T e of Relationshi Period 
IREDA Global Green Ener> Finance IFSC Ltd. Subsit.lia ·• 07.05 2024 to 3 1.03.2025 

•Also Refor Note 38( I I) to Fm:i1mal Staiements 

1MNRE v1de its ordec no 340·1 ll l/20JS-IREOA doted fanuruy 2022, oppomted Shri Shobdsharan N Brnhmbhott, as P:ut-T1me Non-OtTic1ol Director 
(Independent D1rectorJ on the Board of the Company for a period of three years we f the date of issue of the order or unlll further order, whichever event occurs 
earlier Accordingly, the tenure of Shn Shabdsharan N Brahmbhatt was completed on 20 0 I 2Q25 Thereolter. m p1.-suance to MNRE order no 340- 11, J1ZOl 8· 
!REDA- Part( l) doted March 28, 2025, Shn Shabdshnran N Brnhmbhon has been appointed as Non-Ufficrnl Director (lndependtnt Otrector) of IREDA we f 
March 28, 2025, for a penod of J (One) year we f the date of issue of the MNRE Order or w1til further orders, whichever event occurs earlier Accordingly, the 
tenure ofShri Sha\xlsharnn N Bmhmbhatt was completed on 27 03 2026 and he 1s ceased to be lhe Independent D1reoior of IREDA w.e f 28.03.Z026 

'MNRE vide 11s ordcc no J.W-111112018-IREDA daied March 28. :on appointed Or J"l!annath C M Jod1dhar ""Non -Offi<:ial Dire"1or (Independent D1w;tor) 
on ihl' Bll:lrd of the Compmiy for a penod of three ye>rs w.c f the date of JSsue of the order or wihl further order, wluchever event occurs earher Accordmgly, 
the tenure of Or Ja1:tannath C M fod1dhar was completed"° Z7 03 : 025 and he ceased to be Dlfector of IREDA we f 28.0.l 2025 However, m pursuance to 
MNRE order no. 340-1t / t/2018-IREDA· Port( I I dated March 28, 20:?5, Dr Ja11anath Chcnnakeshava Murthy Jod1dhar has been appointed :111nin ns Non-Ofrx:ial 
Otrcctor (Independent Director) of !REDA w.c f. Mnrch 28, 2025 for a penod of I {One) year we [ the dale of issue of the MNRE Order or until furthe< orders, 
wluchcver event occurs earlier Accordingly, the tenure of Or Jaganath Chennakesha>a Murthy JodKfhar was completed on 27 03 2026 and he IS ceased to be the 
Independent Otreclor of IREDA w e f 28 03 2026 

'M NRE v1de its order oo 340-11/1/ZOIS·IREOA dated M:irch 06, : o;J appomtcd Shrr Ram N1hal Nishad & Sml Rohmi Rawat. as Patt-Time Non·Offic1al 
0 1Tec1ors (Independent Directors) on the Board of 1he Company for a period of three ve:>rs w.e f the Jate ,,f JSSll< of the order or tu111l funher 0<ders, whichever 
event oecurs earlier Accordmgly. lhe tenure of Shr1 Ram Nthal N1shad & Smt Rolum Rawat w.is completed on 05 03 2016 ond they to be the 
Independent 01rector of I REDA w c f 06 OJ 202t> 
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'Shn Tusar Kant Paroda, Executive Dorector IF&A) has been designated as a Key Manageroal Personnel of the Company as per SectJOn 2(51) of the Companies 
Act. 2013. on place of Shn Amit Goel. Gen<t:>J M:iroger (F&Al we f o= OJ 20Z6 

' MNRE vode Office Order No 1/1312017-IREDA dated 27 March 2024, have entrusted the add1t1onal charge of the post Dorector (Technical). to Shn Bi1ay 
Kumar Mohnnty, Director (Finance). for a penoJ oft> (sox) months w c f 05 March. 2024, or till the appointment of re8ular oncumbcnt, or until further orders, 
whichever IS the earliest 

Consequent to the approval of DPE, the post of Dorech>r (Technical I has been redesignated as Director (Pro1C(:tsl in the Company we f. 27 June 2024 

Further, MNRE vide its letter dated 12.09.2024 has conve)·ed the approval of Appointment Committee of the Cabinet (ACC) vide OM dated 07.09.2024 for 
extension of Additional Charge for the post of Director (PrOJCCts) to Shn BiJ•Y Kwnar Mohanty, Director (Fma11ce). !REDA for a further period of 6 months 
w.e f 05.09 2024 or till the appointment of a regular incwnbcnt or until further ocders, whichever is earliest Aoo.'fdiogly, the additional charge of the Director 
(Projects). IREDA to Shri Bijay KumarMohanty was valid till 04.03 W2S. 

'MNRE vide its lener no 340/851201 7-IREDA d•ted t 2 12 2024, has informed that Central Dcputa11on tenure of Shn AJ•Y Yadav, IAS (Former JS, MNRE) has 
been completed on 11 12 2024 (A/NI Accordingly, Shn Ajay Vada>, Dorector(Govt Nomoneel ceased to be Directt•r of IREDA we f 12 12 2024 

Trusts I Funds under control of the 

!REDA Employees Contnbutory Provident Fund Trust 
IREDA Employees Gratuity Fund Trust 
IREDA Post-Retirement Medical Scheme Trust 
IREDA Employee Benevolent Fund 

i. Compensation to KJ\'IPs 

ParticulRrs 

Short-term benefits 

• Sitting Fee (to lndepen<lent Directors) 

- Others (Salary) 

benefits 
Total 

Note ·. 

in Crores 
Year ended Year ended 
31.03.2026 31.03.202!! 

0.74 0.63 

2.74 1.98 
0.26 0.27 

3.74 2.88 

The Chairman and Managing Director, Director (Finance) and Director (Teclm1cal) have also been allowed staff car 111cluding private Journey uplo a 
ceiling of I 000 Kms per month on payment of monthly charges as per Department of Public EnterJ)rises guidelines. 

Conrnbution towards Gratuity Fund, for Functional Directors is not ascertainable separately as the contributJoo to LIC IS not made emp!<>yee wJSe 

Prov JSton for Jea"'e encashment. post·rehremcnt medical benefit. farewell gJft etc to functi(\nal dlrector have been madt on lhe basis of actuanal 
valuahon ::ind are an addition 10 the above compensauon 

ii. Loan s & Advances to and from KMPs: 

& Advan ces to Kl\1P 

Particular s 
Year eoded 
31.03.2026 

Balance at the be1dnning of ihe year 1.35 
Loan & Advnnces given during the vear 0.58 

Repayments received during the year 0. 18 
lnleresl charged during the year 0.07 

Interest received during the year 0.05 

Balance Al the end of the year 1.77 

Loans & Advance s from KMP 

Particulars 
Year ended 
31.03.2026 

Balance at the beginning of the year . 
Loan & Advances given during the year -
Bnltlnce at the end of the year -

Major terms and conditions of tran saction s with related parties 

I. 

2 

Transactions with related parties are made on terms equivalent lo those !hat prevail in arm's length transactions. 

no pending commitments to the related parties 

''in Cror es 
Year ended 
31.03.2025 

032 

122 
0. 15 

0.05 
0.09 

1.35 

<' in Crores) 
Year ended 
31.03.2025 

-
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B. Disclosures for transaction s entered with Govern ment and Government Entities 

Nat ure of Transaction Transaction 
Name of Government Relationship Nature of during year during Year 
/Gover nme11t entities with the Transact ion ended ended 

Comoan v l l .03.2026 31.03.2025 
Ministry of New & Administrative Loan Repayment - 21.87 20.93 Renewable Energy (MNREl Ministry IDA MNRE 

Interest Pavment I 68 1.77 
Guarantee Fee 

74.99 77.33 
Pavment• 

•Represents the amount for FY2025-26 & FY 2024-25 respecuvely 
Also refer note 38(48 (D ) di) to Fmancoal Statements for information on GO! share in d1v1dend 

Balance 11 

at 
31.0l.2026 

224.80 

-

Also refer note 38(43! to Fin•nc1al Statements for mformauon on raising of taxable bonds (GOl Fully Serviced Bonds) on behalf of MNRE 

(f in Crores ) 

Balance as 
at 

31.0l.2025 

224.65 

-
-

The Company is a Central Public Sector Undertaking (CPSU) under the administrati ve con trol of Ministry of New & 
Renewable Energy (MNRE ), Govern ment of India . Transac tions with Gove rnment related entities cove r transactions that are 
significant indiv idually and collectively. The Co mpany has also entered into other transaction s such as telephone expenses , 
air travel and deposi ts e tc. with o ther CPSU s. They are insignificant individually & collectively and hence not disclosed. All 
transactions are carried out on arm's length. 

Significant transactions with related parti es under the control/ joint control of the same government are as under : -
(tin ( ' rores) 

Transaction TranSllction 
Balance as 

Name of the Company N11ture of Transa ction durini: durin g Balance as at 
at yea r ended year ended 31.03 .2026 

31.03.2 025 
l l .OJ.2!126 Jl .03.2025 

Rewa Ultra Mega Solar L1m1ted Repayment of Loan 30.22 30.22 35 1.21 381.43 

State Bank of India Repayment of Loan 0.85 0.68 0 .85 
Broadcast Engineering Consultants 
India Ltmtted* 

Repayment of Loan - 40(> 5 I.I I 51.1 I 

SJVN Green Energy Ltd Disbursement of Loan I ,335 49 696.00 3,561.40 2.225 .91 

Lite Insurance Corporation of India 
Rent & Other Charges-

O.JO 0.07 - (0.00) 
Branch Office 

NBCC (India) Limited Maintenance CharJ(es 1.88 I 73 0 .44 0 .25 

Poweq;rid Teleserv1ce Ltd. 
Internet Connectivit:-· 

0 19 0. 1 l - (0.05) 
Chawes 

Solar Energy Corporation of India Reimbursement of 
0 .30 0.09 0.09 

E)(oenditure 
. 

Central Warehousing Corporation Office Saniltsatton 0 .23 0 22 - -
National Institute of wind Enerb'Y Rent Income 0.09 0.o7 - -

•Portams to NPA Account ot Mis Broodcas1 Engm<<rmg Consultants InJia L1n11ted (BEC'ILJ which is a Central Public Sector Enterpns• (CPSEJ "'1v11'@ Loan 
oumanding of ' 51 t I crores on 3 t March :02<> 

During the year, the Compan y has also received interest on 251.93 crores (previous year : 175.4 7 crores) and repayment of 

principal of' 3 1.07 crores (previous year: 34.96 crores) on the Joans to government related entities. Further, an amount oH 
6.21 crores (prev ious year : '( 10.17 crores) has been m;counted for as Service Ch11rges toward s the various schemes 

implemen ted as per the manda te of the Government oflndia (GOil. Also refer Note 28 to Financial Statemen ts. 

C. Tra nsactions with Employee Benefit Trusts in Control & Subsidiary of the Company: -
(!f in Cror e8) 

Name of Related Natur e of Nature of 
Tran saction Transaction Balance as Balance as 

Par ty Relation Trn nsuction 
dur ing year durin g year 

ut at 
ended ll.03.2026 ended J 1.03.2025 

31.03.20 26 31.03.2025 

IREDA Employees 
Employee and 

Contributory Trust Under 
Provid.:nt Fund Control Employer 8.85 739 <0.82) (0.02) 

Trust Contr ibutions 

IREDA Employees Trust Under Contribution for 
5. 13 0.47 Gratuitv Fund Trust Control U C Prem111m - -

IREDA Post· 
Month 

Trust Under contnbutoon for Reltrement Mcd1cal 
Control employees and 

21.3'.? 4339 . 
Scheme Trust 

emolover 
IREDA Global 

Equity 
Green Energy Subsidiary - 26.00 26.00 26.00 
Finance IFSC Ltd. Investment 

!REDA Global Expenses on 
Green Energy Subsidiary behalf of 0.94 l 17 2.11 1.17 
Finance !FSC Ltd subsidiary 
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JO. Loans or advances in the natun: of loans granted to promoters. directors, KMPs and related parties (as defined under the 
Companies Act, 2013 ), either severally or jointly with any other person that are 

(a) Repayable on demand or 

(b) Without specifying any terms or period of repayment 
(' in Crores 

As at 31.03.2026 As at 31.03.2025 

Type of Borrowe r Amou nt of Juan or I •t. age to total Loans Amount of loan or I % age to total Lollos 
adva nce in the natur e & Advances in the advan ce in the natur e & Advances in the 

of loan outsfllndine nature of loans of loan outstandine nature of loans 
Promoter 
Directors 

Nil Nil KMPs 
Other Related Parties 

I l. Disclosure in respect of Indian Accounting Standard (Jnd AS)-27 "Separat e Financial Statements" 
<' in Crores} 

Particul ars As at 31.03.2026 As at 31.03.2025 

Investment in 26.00 26.00 

Investment in Associate / Joint Venture . . 

A. 

B. 

The Company has incorporated a wholly owned subsidiary company named as "!REDA Global Green Energy Finance 
IFSC Ltd." in IFSC (International Financial Services Centre)-GIFT City (Gujarat International Finance Tee- City) 
which provides debt denominated in foreign currencies for financing renewable energy sector. The Company has 
invested an amount of USD 3.1 1 Million equivalent to 26.00 crores in its subsidiary. The subsidiary company has 
received Certificate of Registration dated 18 February 2025 from IFSCA to undertake activities as a Finance Company. 

Approval for incorporation of a retail subsidiary focused on renewable energy financing was obtained from the 
Department of Investment and Public Asset Management (DIPAM) and Ministry of New and Renewablt: Energy 
(MNRE) on 10 October 2024. Subsequently, NOC I Approval from RBI has been sough! and outcome of dedsion is 
awaited. 

A non-binding MOU was signed between SJVN, GMR, and !REDA on 09 September 2024, which stipulated an equity 
investment of 5% for !REDA in GMR Upper Karnali Hydro Power Ltd (GUKHL), Nepal & Karnali Transmission 
Company Pvt Ltd (KTCPL), Nepal each. The proposal for investment of 5% equity by !REDA in GUKHL and KTCPL 
each. was approved by Ministry of New and Renewable Energy (MNRE) and Department of Investment and Public 
Asset Management (D!PAM) respectively. Subsequently, RBI has approved the proposal vide letter dated 14 May 2025 
and the project cost has also been cleared by the Central Electricity Authority (CEA) on 12 September 2025. Going 
forward.. an Amended and Restated Joint Venture Agreement is planned lo be executed among GMR, SJVN, !REDA, 
and the Nepal Electricity Authority (NEAi Accordingly, based on the presently approved project cost and shareholding 
structure, the expected investment by !REDA in GUKHL and KTCPL is estimated at ' 181.72 crore, including 
contribution towards NEA 's free equity. 

12. Compfornce with number of layers of companies 

The Company has complied with the rules specified in Companies (Restriction on number of Layers) Rules, 2017 during the 
current and previous year. 

A. Basic EPS 

Basic earnings per equity share is calculated by dividing the net profit or loss attributable to equity shareholders of the 
Company by the weighted average number of equity shares outstanding during the year. The calculation of basic EPS is as 
follows : 

Part iculars Yea r ended Year ended 
31.03.2026 J l.OJ.2025 

Profit I (loss) for the ye:ir, attributable to the equity shareholtlcrs of the crores} 1,873.34 1,698.60 

Earnings used in calculation ufba sic earnings per share crorcs) 1.873.34 l.69860 

Weighted nvernge number of ordinary shares for the purpose of basic earning s per share (Bl 2.78.56,03,526 2,68,77,04,706 

.face Value per Equity Share (in 'J 10 IO 

Bas ic EPS (A/8) (in 'J 6.73 6J2 
• ca lcula ted as [(2.68.77.M.706'365 1365 ) + ( I 2.14.o6.5o2• 294/J C>511 cons1dermg al lotment of lrcsh equity shares on t 1 ()(, 2025 thn.>ugh Qualified lnslltuh(lflal 
Plncemenl (QIP) J une b\• the Company . Also Refer Note 38(24) lo Fmnncial Statements. 
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8. Diluted EPS 

Diluted earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders and 
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity 
shares. The calculation of Diluted EPS is as follows: -

Particulars Year ended Year ended 
Jl.OJ.2026 31.03.2025 

Profit ([ossl for the year attributable to the eauitv shareholders of the Compnnv ( croresl l 873.34 l 698.60 
Earnings used in calculation of diluted earninl!s oer share(AI ({ croresl I 873.34 1,698.60 
We11!hled averal!e number ofordinarv shares for the ouroose of diluted earnim!s oershare(Bl 2, 78 56,03 526 2.68 77,64,706 
Face Value per Equity Share 10 10 
Diluted EPS IA/Bl tin 6.73 6.32 

•Colculoted as 1(2,68, 77 ,64, 706• 365/365) + ( l 2, 14.66,562•:94 /365)] allotmen1 of fresh equity shares on 11 2025 throuyh Quol 1fied lnstnuuonal 
Placement (QIP) done by !he Also Re fer Note 38(24) to F1nancJ8l Statements 

15. Disclosure in respect of Indian Accounting St11nd11rd (Ind AS)-36 "lmpairment of Assets" 

The Company. at each balance sheet date, assesses whether there is any indication of impairment of any asset and/or cash 
generating unit. If such indication exists, assets are impaired by comparing carrying amount of each ass.:t and/or cash 
generating unit to the recoverable amount being higher of the net selling price or value in use. Value in use is determined 
from the present value of the estimated future cash flows from the continuing use of the assets. The Company has no 
impairment loss during the current and previous year. 

16. Discfosure in respect of Indian Accounting Standard (Ind AS)-37 "Provisions, Contingent Liabilities and Contingent 
Assets" 

a) Contingent Liabmties: 
( f in Croresl 

Particulars As at Jl.OJ.2026 As at Jl.OJ.202S 

a l Claims against the Company not acknowledged as debt 
I Taxation Demands: 

Income Tax cases' 15.47 18.30 
Service Tax and Goods & Service Tax (GST) cascs2 295.9 1 280.92 

il . Others' 4.57 5.00 

bl Guarantees excluding financial guarantees 
l Guarantees 9 10.70 1,569 81 
ii. Letter of Comfort I Payment Order Instrument issued anti outstanding 1,539.93 930.58 

11ncomcTax 

This pertains lo Income Tax case for AY 2014-15 which is pending before the ClT(Appealsl (Previous Year: This pertains to Income Tax 
cases for A Y 2014-15 14.03 croresl and A Y 2020-21 4.27 croresl which are pending before the CIT(Appealsl, while case for A Y 2022-
23 has been moved for rectifica1ion under Section 154 of the Income Tax Act.) . 

The Company has received a favourable decislDn from IT AT dated 3 1.12.25. wherein appeals on all the grounds have been allowed in other 
years (AY 2010-11 to A Y 2018·19, except AY 2014-15 as the case is pending). Necessary adjustments have been made 1.44 crores 
pertaining to A Y 20 14-15 has been restated as Contingent Liability. The Company is hopeful of a favourable outcome in respect of the 
various issues covered under the appeals and thus no provision has been considered as necessary. 

The Company has received a favourable decision from CIT(A,l dated 17.10.25 for A Y 2020-2 I . wherein appeals on all the grounds have 
been allowed. While the Income Tax Department has preferred an appeal against the order and !he case slands in ITAT, the Company is 
hopeful of a favourable outcome in respect of the vartous issues covered under the appeals and thus no provision has been considered as 
necessary. 

For the Income Tax Cases of earlier years (A Y 1998-99 - AY 2009-IOl. the Hon'bl e High Court of Delhi decided the WRIT petition in 
favour of rhc: Company v1de ord<!r dated 08 December, 2023 and pronounced that the: assessment proceedings from A Y 1998-99 
to A Y 2009· I 0, pursuant to the ordefS of the Tribunal dated 21 November 2014 and 29 May 201 5, have become time-barred and thus 
directed the A.U to accept the returned income and pass the consequential orders. Such consequential orders arc awaited, and any 
adjustments shall be accounted for upon receipt of the respective orders. 

1Servicc Tax and Goods & Service Tax (GST) cases 
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The Compan) had received order dated 25 March 2022 from the office of Add1ltonal Director General (Adjudication) on recovery of Service 
Tax on Guarantee Fee Paid to Government under Reverse Charge basis for the period April 2016 to June 20 17 raising a demand of' 20.73 
crores towards 20.73 crores towards penally and applicable interest thereon. While the Company had filed an appeal against the same 
before the Hon'ble CESTAT, Mumbai on 24 June 2022 , it has made requisite provision towards the Tax and interest thereon amounting to ' 
75.62 crores (Previous Year: t 69.36 crores) and penalty amount 20.73 crores (Previous 20.73 crores) has been disclosed as 
contingent liability. 

The Company has received order dated 3 I January 2024 from the office of Commissioner of Central Tax Appeals -1 , Delhi, vide which the 
appeal filed by the Company against recovery ofGS T on Guarantee Fee Paid to Government under Reverse Charge basis for the period 0 1 
July 2017 to 26 July 2018 has been rejected. While the Company is in the process of tiling appeal with the GST Appellat.: Tribunal, in FY 
202 3-24 it has paid Tax amount of ' 13.28 crores under protest and made requisite provision towards Tax amt interest thereon amounting to 
{ 28.96 crores (Previous Year: ' 28.96 crores) The penalty amount 15.26 crores (previous 15.26 crores) has been disclosed as 
contingent liability. 

30thers 

Includes penalty for ' Nil crores (previous year: ' 0.03 crorel imposed by Ministry of Corporate Affairs (MCA! w.r.t. non-appointment of 
Woman Director. The Compan)" being a government company has no control over appointment or directors. The Company filed appeal 
before the Regional Director (NR) MCA. The Regional Director (Northern Region), MCA. vide Order dated 11 December 2025, has set 
aside the adjudication order dat<:tl 30 September 2022 passed by th.: Adjudicating Authority/Registrar of Companies, NCT of Delhi & 
Haryana. Accordingly, the appeal filed by IREDA has been allowed and disposed off. Also includes an amount oft 2.96 crores (previous 
year: 4 62 croresl pertaining to cases pending before Hon'ble High Court of Delhi in the form of Writ Petition against the order of 
disciplinary authority for dismissal of staff from service of the Company. There is no interim order in this matter. Also includes' 0.35 crore 
(previous year: 0.35 crore} pertaming to withheld PRP of ex-Functional Directors of the Company pending clarification. Further, includes 
an amount oH 1.26 crores pertaining to a petition w.r.t. refund of front end fees filed before Hon' ble High Cowt of Delhi. 

The above does not include amount pertaining w the arbitration proceedings initiated by M/s Jackson Engineers Ltd against IREDA & Anr 
on 15 August 2024, in the mattcr pertaining to deduction of Liquidated damages amounting 13.46 crores by !REDA under contract 
agre.:menls for Supply, erection work. civil & allied works as well as for the delay in commissioning of project named 50 MW (AC) Solar 
PV Plant at Kasargod Solar Park. District - Kasnrgod, Kerala. The Claimant (Jackson Engineers Ltd) has filed claim of approx. J 5o.55 crores 
and !REDA has fikd statement of ddense on 30 October 2024 with a counter claim of ' 47.34 crores. It is unlikely that !REDA may get any 
adverse order as the Claimant was appointed by SECI and not by IREDA. However, if any adverse order is passed by the tribunal, the same 
can be challenged under Section 34 of the Arbitration and Conciliation Act, 1996. In view of this, probable outflow is remote hence the same 
has not been provided or disclosed as a contingent liability. 

b) Contingent Assets: Nil (pn:vious year: Nil) 

c) Commitments 
Crnres 

Particula rs As at J 1.03.2026 As at J 1.03.2025 
Ca ital Commitments: 
Estimated amount of contracts remainin • to be executed on ca ital account 0.54 
Total Commitments 0.04 0.54 

Disclosure in resp ect of Indi a n Accounting Standard (Ind AS) - 38 "Intangible Assets" 

The Com pany has recognized the World Bank CTF Grant (Rc ft:r Note No. 38(7a) to Financial Statements) n:ceiv ed related to 
the ERP in the Statement of Pro fit and Loss ove r the lire of the intangible asse t (ERP) and presented as a reduced 
amortization expense amounting 0.37 crore (previous year: 0.37 crore) . 

18. Disclosure in respect oflndian Accounting Standard (Ind AS)-40 "Investment Property" 

flat at Jangpura , New Delhi which has been le ased . Refer Note 11 to 

Year ended 
31.03.2026 

0.07 
0.00 

in Cror es} 
Year ended 
31.03.2025 

0.07 

0.00 

The market value of the investme nt property has been assessed (as per the valuation done by a regi stered IBB! valuer as 
defined under rule 2 of Companies (Regis tered Valuers and valuation) Rules , 2017) 3.75 crores as at 31 March 2026 
basis valuation report dated 091h April 2026 (previous year: 3.66 crores). 

19. Disclosure :as per Indian Accounting Standard (Ind AS) 107 - "Financial Instruments Disclo s ures" 

The Compan y has estab lished a comprehensive po licy frame work to effe ctive ly manage credit risk. market risk, liquidi ty 
risk, and operational risk. The Risk Management Polic y has been developed under the guidance of the Risk Management 
Com mittee (RMC) and approved by the Board of Directo rs. T he Risk Management Comm ittee is a Board level Committe e, 
and the Board has overall responsi hility for the Risk Management Committee which is supplemen ted by Ma nageme nt level 
and corporate level committees namel y Asset Liability Com mittee, Credit Risk Manage ment Commi ttee and Operational 
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Risk Management Committee. The Risk Management Policy is periodically reviewed. The Risk Management Committee, 
headcd by an lndepcmlent Dircctor. ensurcs indepcndent risk ovcrsight and full transparency in the risk managcment process. 
The prudent Risk Management policies are ratified by the Board of Directors to ensure compliance with RBI guidelines and 
SEBI (LODR) Regulations, 2015, which form the governing frarm:work for the company's business activitics. This includcs, 
but is not limited to, the roles and responsibilities of Independent Directors (ID), as outlined in Schedule IV of the Companies 
Act 2013. Section I 77(4)(vi), Regulation 6. 12 of the OPE Guidelines 20 I I. and SEBI LODR Regulation 4. These roles and 
responsibilities are clearly defined for sub-Board committee members. The company also has a designated Chief Risk 
Officer (CROJ in an advisory role. responsible for indepcndent risk oversight, based on information and outputs provided by 
management functions. 

A Foreign Exchange and Derivatives Risk Management Policy, and a Foreign Exchange Risk Management Committee 
(FMC) is in place in the Company and hedging instruments such as forward contracts, swaps etc. are used to lower/mitigate 
the currency and interest rate risks on the foreign currency borrowings. Hedging instrwnents are used exclusively for hedging 
purpose and not as a trading or speculative instrument. 

The key risks which the Company faces during its business operations are Credit Risk. Market Risk, Liquidity Risk. and 
Operational Risk. These risks are carefully identified, assessed, and managed through the implemented risk management 
policies and procedures. This note explains the sources of risk which the entity is exposed to and how the entity manages the 
risk and the impact of hedge accounting in the fmancial statements. 

Risk Exposure arisine: from Measurement Manae:ement 

Ageing analysis & credit 
Credit risk analysis, Detailed appraisal 

Loans, Receivables, Cash & Cash process, credit concentration limits, Credit risk 
equivalents, and Other Financial Assets ratings, Expected Credit collateral, additional guarantees & 

Loss analysis diversification of asset base. 
Debt Securities, Borrowings (Other than Availability of committed credit lines, 

Liquidity risk Debt Secu.rities) & Subordinated Cash forecasts borrowing facilities and also short-term 
Liabilities and Other Financial Liabilities loans, WC limits and OD limits. 

Market risk- Financial Assets & Liabilities Cash flow forecasting & Hedging instruments such as foreign 
Forei1m Currencv denominated m Foreign Sensitivity nnalvsis exchange forward contracts swaps etc. 
Market risk- interest Borrowings (other than debt securities) Sensitivity analysis Interest rate swaps rate at variable rates 
Market risk-

lnwstment Sensitivuy analysis Portfolio divm ificntion 
secuntv onces 

A. Cred it risk 

Credit risk is the inherent risk in the lending operation and arises from lowering of the credit quality of the borrowers and 
the risk of default in repayments by the borrowers. A robust credit appraisal system is in place for the appraisal of the 
projects in order to assess the credit risk. The process involves appraisal of the projects, rating by external agencies and 
assessment of credit risk. appropriate structuring to mitigate thc risk along with other credit risk mitigation measures. The 
Compnn) splits its exposures into smaller homogenous portfolio based on shared credit risk characteristic, as described 
below in the following ordcr : -

Secured/ unsecured i.e., based on whether the loans are secured. 

Nature of security i.e .. nature of security ifthe loans are determined to be secured. 

Nature of loan i.e., RE Sector to which the loan has been extended. 

An assessment of whether credit risk has increased significantly since initial rccognition is performed at each reporting 
date by considering the change in the risk of default occurring over the remaining life of the financial instrument. In 
determining whether the risk of default has increased signifo:antly since initial recognition, the Company considers more 
than 30 days overdue as a parameter. Additionally, the Company considers any other observable input indicating a 
significant increasi:: in credit risk. 

The Company defines a financial instrument as in default when it has objective evidence of impairment at the reporting 
date. It has evaluated thcse loans under Stage Ill on case-to-case basis bascd un the defaulted time, performance/operation 
of the project. The Company recognizes impairment on financial instruments based on ECL Model in line with Ind AS 
109. 

The ECL methodology I policy is reviewed and updated to evolve to the market dynamics and various regulatory 
guidelines I observations . Forward looking economic information is included in determining. the 12-month and lifetime 
PD, EAD and LGD. The assumptions underlying the expected credit loss are monitored and reviewed on an ongoing 
basis. 

Collaterals and other credit cnha ncemrn ts 

The amount and type of collateral required depends on an assessment of the credit risk. The main type of collaterals are 
FDR/BGs, Charge on immovable property belonging to the promoters and corporate guarantees on case-to-case basis. 
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i. Provision for expected credi t losses 

Stage Ci1tegory Description of category 

Assets where counter pany has st rong cnpacity to meet 
Stage I Standard Assets the obligations and where risk of default is negligible or 

nil I reguJnrlv oaving assets 

Stage 2 
Loans with increased Assets where there has been a significant increase in 
credit risk credit risk since initial recounition. 

Assets where there is high probability of default and 
Stage 3 Loans- Impaired written off assets where there is low expectation of 

rncoverv 

ii. Significant estimates and judgements 

Impairm ent of financial assets 

(a) Expected Credit Loss (ECL) for Loans and Non - Fund Based Facilities 

Basill for recognition of 
exne.cted credit loss urovision 
Loans 

I 2-month ECL 

Lifetime expected credit losses 

Lifetime expected credit losses 

Impairment allowance CECLl on loan assets is provided as per the Board approved ECL methodology and calculations 
done by an independent agency along with management outlays wherever necessary. Cumulative impairment allowance 
(including standard loans and non-fund-based facilities) stands at ' 2,689.14 crorc:s as at 31 March 2026 (previous 

1,920.24 crores) as detailed below : 
It in Croresl 

Stage Asset Gr oup 
As at 31.03,2026 As a t 31.03.2025 

Loan Amount ECL Loan Amount ECL 
Stal!e I Loan 87,656.36 340.14 71 ,685.96 329.66 
Stage II Loan 2,078.36 268.76 2,633.30 718.78 

Ill Loan 3 245.4() 2,073. I 5 I 866.25 845.59 
Sub To!HI 92 980.18 2,682.05 76 185.51 1,894.03 
Non-Fund based Facil ities 2,450.63 7.09 2 500.39 26.21 
Total ECL 2,689.14 1,920.24 

Exclud111a Funded Interest Tenn Loan (FITL) balnrn.'C oft 61Jb9 crores (previous period ' 82.7'.I cron:s) ogomst whoch equovalem habiloty is standing m 
the books 

During the year ended 31.03.2026, certain observations of RBI were prospectively incorporated in the ECL 
methodology I workings, which resulted in a reduction in the ECL valuation by 4. 13 crores. 

(b) Expected credit loss for trade receivables under simplified approach: 

As at J I.OJ.2026 
"in Crores 

0-JO 
31-60 days 61-90 days 

91-120 Moretbao 
Pa rticu la rs Not due days days past 120 day1 Total 

past due 
past due past due 

due past due 
Gross carrvinl! amount 3.15 - - 2.76 5.91 
Expected loss rate - - - - - -
Expected credit losses (Loss 
allowance provision) 

. - - - - (2.761 (2.76) 

Carrying amount of trade 
3. 15 

receivables (net of imoairmentl 
- . 3.15 

Balance as at 31.03.2026 3.15 - - - - - 3.15 

As at 31.03.2025 
l' in Cro res) 

0-30 
31-60 days 61-90 days 91-120 More than 

Particulars Not due days days past 120d ays Total 
oast due 

past du e past due 
due past due 

Gross carrvine. amount 3.17 - - - - 2.76 5.93 
Eimected loss rate - - - - - - -
Expected credit losses (Loss 
allowance orovis1on) - - - - - . -
Carrying amount of trade 
receivables (net of 1moairment1 

3 17 - - - 2.76 5.93 

Balance as at J l.OJ.2025 J . t7 . - - - 2.76 5.93 

B. Liquidity Risk 

Liquidity risk refers to the risk that a company may not be able to meet its financial obligations due to a lack of 
sufficient cash and marketable securities or the availability of funding. Prudent liquidity risk management involves 
maintaining an appropriate level of cash, marketable securities. and committed credit facilities to meet obligations when 

l 
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they become due. The management of the Company closely monitors the forecast of the liquidity position and the 
availability of cash and cash C(Juivalents based on expected cash flows, including interest income and expense. 

The Comprehensive Asset Liability Management Framework also outlines the framework for liquidity risk management 
The Company is also complying with the Liquidity Coverage Ratios requirement and maintaining High-Quality Liquid 
Assets, in line with the requirements of the RBI guidelines. 

(i) Financing arrangements 

The Company had access to the following undrawn borrowing facilities at the end of the year: 
(' in Crores) 

Particulars As at 3 l .03.2026 As at 31.03.2025 
Fixed rate 

- Exoiring within one vear <Financial institutions - Forex Loans) - -
- Exoiring within one veru (Bank Loansl - -
- Exoiring bevond one vear ffinancial institutions - Forex Loans) - -
Floa tine: rate 

- Expiring within one vear (Financial institutions -Forex Loans) 1,659.00 1,475.50 
- Exoiring within one vear (Bank Loans I 12,585.00 4,585.00 
- Expiring beyond one year (Bank loans) -
- Expiring bevond one vear {Financial institutions- Forex Loans) -

(ii) CC/ OD/ LoC/ WCDL limits 

The Company has access to cash credit, overdraft. line of credits and working capital demand loans from banks to meet 
unanticipated liquidity need. Further. the Company has the highest domestic credit rating of AAA I Al+, thereby 
enabling it to mobilize funds from the domestic market within a short span of time. The Company has access to the 
following undrawn borrowing facilities : 

't: in Crores 
Particulars As at JJ.03.2026 As at 31.2025 
CC: OD. LoC/ WCDL limits 4,327.21 4,472.08 

(iii) Maturities of financial liabilities 

The tables below analyzes the Company's financial liabilities into relevant maturity groupings based on their contractua l 
maturities for all non-derivative financial liabilitie s for which the contractual maturities are essential for an 
understanding of the timing of the cash flows. The amounts disclosed in the table are the contractual undiscounted cash 
flows:-

As at 3 l.03.20 26 
(fin Crores) 

1-7 8-14 
15-30/31 Over I Ovcr2 Over3 Over6 

Over I year- Over 3 years Overs 
Partic ulars duys month- months- rn onths - u pto months -upto Total days days 

(I month) 2 months 3montbs 6 months I year 
up to J ycors up years yc•n 

Rupee 
2<•7 23 4042 33 479 gg 25 31 2336 92 9.435 .39 09 9.264 87 2 1A j97Q 67,848 .77 

Borrowmi.:s 
Foreign 
Currency . 90.96 13 33 126 33 04 423 67 l. ;'i6Q 64 2.948 65 4.648 24 10,013.86 

BcrrowmL!S 

As at 31.03.2025 
(if in C rores1 

1-7 8-14 
15- 30/31 Over l Over2 O•·er3 Over 6 

Over I year- o,.er 3 yea rs Overs 
Purticu,ars doys month- mDnths- month s - u pto months -up to Totol 

days days II monthl 2 months J months 6 months I veur 
up to J yoars up to 5 years years 

Rupee 7,, 8 33 40> 17 13 0<J 94 1.039 (1:\ 2L ; _494 74 1.i.Of18 S.3 6.7K9 n7 2) .677 ;1 56,230 .00 
Borrowinl.!s 
Fcre1gn 
Currency 82 24 l l 05 11180 115 41 381 _)I) L52K.43 l.l\16 .8S 4,9JY 33 8,521 .61 

Borrow1nw; 

C. Market Risk 

Market risk is the possibility of loss mainly due to fluctuation in the interest rates and foreign currency exchange 
rates. To mitigate the lending interest rate risk, the Cvmpany has a committee which periodically reviews its lending 
rates based on market condition s. ongoing interest rates of the peers and incremental cost of borrowings. 

The Company' s borrowings comprise of both floating rate and fixed rate borrowings linked to benchmark rates as 
applicable . For the foreign currency borrowings, the Company mitigates the risk due to floating interest rate by taking 
hedging arrangements and periodically monitoring the floating rate linked portfolio. 

The foreign exchange borrowings from overseas lending agencies exposes the company to foreign currency exchange 
rate movement risk. As per the Board approved policy. company mitigates the foreign currency exchange rate risk by 
undertaking various derivative instruments to hedge the risk such as Principal only swap, Currency and Intere st Rate 
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Swaps (derivatives transactions). forward contracts etc. These derivative contracts, carried at fair value. have varying 
maturities depending upon the underlying contract requirement and risk management strategy of the Company. 

I. Foreign currency risk: -

The Company has foreign exchange exposiue in the form of borrowings from overseas lending agencies as part of its 
resources raising strategy. Large cross border flows together with the volatility may render company's Balance Sheet 
vulnerable to exchange rate movements. As per its Board approved policy. company mitigates the foreign exchange risk 
through Principal Only Swap (POS), Cross Currency & Interest Rate Swap (CCIRSI, Forwards, Interest Rate Swaps 
(IRS), Cross, Currency and Cross Currency Options. structured I cost reduction products etc. (derivatives transactions). 
These foreign exchange contracts, carried at fair value, have varying maturities depending upon the underlying contract 
requirement, market availability of the products and risk management strategy of the Company. 

(a) Foreign currency risk exposure: 

The Company's exposure to foreign currency risk at the end of the year expressed in JNR. are as follows:· 
('in Croresl 

As a t 31.03.2026 As at 31.03.2025 
Particulars 

USD Euro JPY USD Euro JPY 

Financial assets 
Bank balance in foreign currency - . - 0.32 - -
De rive assets 
Foreign exchange swap contracts' 869.93 10 1.64 25.92 425.20 25.92 36.76 

Financinl liubilities 
Borrowings in Foreign currency 4,655.07 91 5. 14 4,443.63 4,622.24 958.72 2,946.65 

De riv a live liabilities 
Foreign exchange swap contracts - . 47.40 0.98 - 22.22 
Net exposure to foreign currrncy 

3,785.14 813.50 4,465.11 4,t 97.70 932.80 2,932.11 
risk I Assets) I Liabilities 

( b) Sensitivity 

Sensitivity of Statement of Profit and Loss due lo changes in exchange rates arises mainly from fon:ign currency 
denominated financial instruments. The below mentioned table presents the impact on Statement of Profit and Loss 
(+) Gain I(-) Loss) due to changes in foreign currency exchange rate by 5% (against INR) on foreign cum:ncy 
exposure*: -

"in Crore s 
As at 31.03.2026 As at 31.03.2025 

Particulnrs Decrease Increase Decrease Increase 

Impact on Statement of Profit and Loss 

USO Sensitivitv 4 20 (4.201 4.33 (4 33) 

EUR Sensitivity 19.56 (19.56) 17.41 (t7.41 ) 

JPY Sensitivity 85.92 (85.92) 89.39 (89.39) 
•Holding all other va11ables constant 

II. Cash flow and fair value interest rate risk: -

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will tluctuate because of 
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates to the 
long-term foreign currency loans with floating interest rates and floating interest rale term loan from banks. The 
Company manages its foreign currency interest rnte risk according lo its Board approved Foreign Currency and 
Derivatives Risk Management policy. 

The Company's fixed rate rupee borrowings are carried at amortized cost. They are therefore not subject to interest rate 
risk., since neither the carrying amount nor the future cash tlows will tluctuate because of a change in market interest 
rates. 

(a) Interest rate risk exposure 

The exposure of the Company's borrowings to interest rate changes at the end of the year are as follows: 
' in Crores 

Particulars As nt 31.03.2026 As at 31.03.2025 

Var iublc rate borro,.ing s 
Rupw denorninnled 34.357 97 12,653.30 

Forc1i:n Curren.:y denominated 4.443.75 2.894 95 

Tu lal 38,801.72 



Notes to Standa lone Financial Statements 
For the cnd<:d :> I'' 2026 

(b) Sensitivity 

Profit or loss is sensitive to higher/lower inter.:st expense from borrowings as a result of changes in interest rates• . 
If in Crures 

Partk ulars 
Impact on Statement of Profit & Loss 

As at Jl.OJ.2026 I As at 31.03.2025 
Interest rates - increase by 50 basis ooints 1194.0ll I 177.74) 
Interest rates - decrease by SO basis p0ints 194.0 1 I 77.74 

•Holdmg aU other variables constanl 

(c) Impac t of Hedging activities 

Deriva tive financial instru ments and Hedge Accounting 

The Company has a Board approved policy for undertaking derivative financial instruments, such as Principal Only 
Swap (POS), Cross Currency & Interest Rate Swap (CCIRS), Forwards, Interest Rate Swaps (IRS), Cross Currency 
and Cross Currency Options. structured I cost reduction products etc. to hedge and mitigate its foreign currency 
risks and interest rate risks in foreign currency borrowings. 

Hedge ineffectiveness is dt!termined at the inception of the hedge relationship, and through periodic prospective 
eflectiveness assessments to ensure that an economic relationship exists between the hedged item and hedging 
instrument. 

The Company applies the following efli:ctiveness testing strategies: 

For cross currency swaps. option structun:s and intt:n:st rate swaps that exactly match the terms of the hedged 
item, the economic relationship and hedge effectiveness are based on the qualitative factors using critical terms 
match method. For option structures, the Company also analyses the relationship between changes in the value 
of the hedge instrument and the hedged item using regression analysis. 

The Company has established a hedge ratio of I : I for hedge relationships as the underlying risk and notional 
amowH of the hedging instruments are identical to the hedged items. 

Movement in Cash Flow Hedge Reserve (CFHR} : 
in C rores) 

Partic ulllrs 
Year ended Yea r ended 
31.03.2026 31.03.2025 

Balance at the bc!!innin!! of the vear I 19.41 I (137441 
Chanl!e in the fair value of cffoctivc oortion ofhed11inu instruments 44 2.01 17 1.66 
Foreign exdiange gain/ (losse s) on hedged items (232.771 (53.63 ) 
Balance a t t he end of the year (befo re taxes I !89 .82 (!9.411 

Movement in Cust of Hedge Reserve : 
l:f in Crores 

Pa rt iculars 
Year ended Yea r ended 
J l .OJ.2026 J l.OJ.2025 

Balance at the be2innin11 of the vc:ar (6.07 1 -
in deferred time value of ford1111 currcncv ootion structures (85 81) r:?J.25) 

Amortisation of time value fur the vear 78.61 17. 18 
Balance at t he end uf the vear lllefure tHxesl CIJ.27\ (6.071 

Disclosures on Effects of Hedge Accounting on Balance Sheet: 

As at 3 J.03.2026 
in ('rorcs 

Weig h ted 
C:llange in fair 

Type of hedge and r isks Mat urity dates 
Hedge 

average strike 
value of 

ratio 
price /rate 

hedgi ng 
instrumen ts 

Cash Flow Hed2e 
F oreil!n exchange and interest rate risk 
i l) Principal Onlv Swaps 

. USD I 5-Aor -2026 lo 09-Mar-203 7 I I 72 0369 388 09 

. EUR 30-Jun-2021> to 3 I -Jan-203 I 1:1 85.6357 75.73 

- JPY 24-Aor-2028 to I 9-Sco-2028 1:1 0.5841 (8.07 ) 

I i1) Cross Currencv Interest Rate Swaps 

- USD I 5-Jul·2026 Ill 15-0c t·2026 I I 67 07 1 I 1963 
EUR . - - . 

- JPY - - - . 
Dei-

6 
-

'<-. !t 0 &. EM, 
/ .. §.1 iTtn 

(J'l i k It ' \al ·* ri C" ' 711RDar I I A 

e,. ri.,.. 121 N 
Dl.'i-1100?3 9l?. 

. 611'8'1 Ac(;f)_-s '"'"' * ·9\'\ -
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tiiii Forward Contracts 
- USO 
- JPY 

(iv) Options Contracts 

-
-

- USO 15-Mav-2026 to 16-Nov-2026 
- JPY I 6-Jun-2026 to I 6-Dec-2026 

Iv} Interest Rate Swaps 
- JPY 24-Aor-2028 

1:1 -
1:1 -

1:1 918421 
1:1 0.5899 

1:1 0.9825% 
For details regarding notional amounts and carrying amount of denvat1vt:s, Refer Note 4 to Fmanc1al Statements. 

As at 31.03.202$ 

Weighted 
Type of hedge and risks Maturity dates 

Hedge 
average strike ratio 

price/rate 

Cash f'low Hed2e 
exchan1te and interest rate risk 

ti) Principal Onlv Swaps 
. USD 15-Aor-2026 to 09-Mar-2037 1:1 70.7387 
- EUR 30-Dec-2025 to 3 l-Jan-2031 1:1 85.8493 
- JPY . I: I . 

(1i) Cross Currency Interest Rate Swaps 
- USD I 5-July-2026 to I 5-0ct-2026 1:1 67.0729 
. EUR . . 
- JPY . - . 

(111) Forward Contracts 

- USD 1·1 -

-

(1.68) 
(2394) 

4.53 

('in Crores 

Change in 
fair value of 

hedging 
instruments 

(105.42) 
(7.65) 
59.85 

1.89 
. 
-

0.23 
'7',. I\ - EUR . - . 

LHI 
/ 

--

\ - JPY - 1:1 - 139.44) 
I 
I" I Options Contracts 
I - USO 15-A or-202 5 to 14-N ov-202 5 1:1 84.3796 5.75 

- JPY I 8-Jun-2025 to I 8-0ec-2025 1:1 0.5581 34.85 
For details regarding notional amounts and carrying amount of deri\'atives. Refer Note 4 to Financial Statements 

Effects of hedge accounting on statement of Profit and loss and other comprehensive income: -

The Company uses derivative instruments in pursuance of managing its foreign currency risk and int..irest rate risk associated 
with the foreign currency borrowings. For hedging foreign currency and interest rate risk, the Company uses forward 
contracts, cross cum:ncy swaps. principal only swaps. inlerest rate swaps etc. To the extent the derivatiw contracts 
designated under the hedge accounting are effective hedges, the change in fair value of the hedging instrument is recognized 
m 'Effective Portion of Cash Flow Hedges'. Amounts recognized in such reserve arc reclassified to the Statement of Profit 
and Loss when the hedged item aftects the Statement of Profit and Loss. 

As at 31.03 .2026 

Type of hedge 

Cush Flow Hed c 

Foreign exchange and 
interest rate risk 

As at 31.03 .2025 

Type of hedge 

Cash Flow Hedlle 

Foreign exchange and 
interest rate risk 

Change io fair value of 
hedging instrument 
recognized io other 

com rehcnsive inl-ome 

356 .20 

Change in fair value of 
hedging instrument 
recognized in other 

comnrehensive income 

148.41 

Hedge ineffectiveness 
recognized in statement 

of profit and loss 

Hedge ineffectiveness 
recognized in statement 

of profit and loss 

. 

Foreign exchange gain/ 
(Losses) on hedged item 

(232 . 77) 

Foreign exchange gain/ 
(Losses) on bro ged item 

(' in Crores 

Line item affected in 
other comprehensive 

income 

Effec1ive portion of 
gain I( loss) on hedging 
instnoment in cash flow 

heel •e reserve 

'' in Crorcs 

Line item affected in 
other comprehensive 

income 

Effective ponion of 
gain /(loss) on hedging 
instmment in cash flow 

hedi..>e reserve 
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20. As per the Board approved Foreign Exchange and Derivative Risk Management Policy of the Company. an open exposure on 
foreign cummc y borrowi ngs (400/o of outstandi ng- amount) is permissible. The open exposure as at 3 1 March 2026 is " 
2,334.36 crores (prev ious year: 2,360. 71 crores) which is 23.31 % (previous year: 27.68 %) of the total outstanding foreign 
currency borrowings and is within the perrnissible limits. 

Out of the said open exposure , part hedging has been done for EURO 30.38 million (previous year: EURO 30.38 million) by 
taking Principal Only Swap (USDnN R) for USO 33.73 million (previous year: USO 33.73 million) equiva lent to" 319 .23 
crores (previous yea r: ' 288.63 crores). 

Further, JPY 2,371.50 million (previous year: JPY 2,37 1.50 million) has been hedged by taking Principal Only Swap 
(USD/JPY) equivale nt to USO 17.60 million (previous year: USO 17.60 million). amounting 140.51 crores (previous 
year. 134.58 crores). 

21. Security created on Assets 

i. Assets Hypothecated as Security 
If in Crores 

Particulars As at 31,03.2026 As at 31.03.2025 
First Charge on Pari Passu bus ls on Loans & Advunccs (Book Debts of the C:ompuny) 
Financi al Assets 

Tax Free Bonds 2,055.83 2,576.60 
Bank Borrowings 24,236.38 23,792. I 8 
Foreign currency loans 1443.25 1,525.01 

Non·FinHncial Assets 
Floating Charge 

Financial Assets - -
Non-Fmanc1al Assets - -

ii. Secured by nt.>gative lien on book debts 
(f io Crores) 

Particular s As a t 31.03.2026 As at 31.03.2025 
Negative lien (Book Debts of the Com1rnny) 
Financi<il Assets 

- Tax<ibk bonds 3.567.49 3,817.36 

Non-Financ ial Assets - -

22. Registration of charge s or s11tisfaction with Registrnr of Companies (ROC) 

For the year ended 31.03.2026 

All forms were filed on time and the Company has no cases of any charges or satisfaction yet to be registered with ROC 
beyond the statutory time limits . 

For the year ended 31.03 .2025 

All forms were filed on time and the Company has no cases of any charges or satis faclion yet to be registered with ROC 
beyond the statutory time limits. 

23. Capital Management 

24. 

The primary objective of the Company 's capital management policy is to ensure compliance with regulatory capital 
requin:ments . In line with lhis objec tive, the Company ensures adequate capital at all t imes and manages its business in a way 
in which capital is protected. satisfactory business growth is ensured. cash flows are monitored, and rating are ma intained. 

Consistent with peers in the industry, the Company monitors cap ital on the basis of debt-equity ratio 
\.1-hich is computed as Debt (Total Borrowings I divided by Total Equity as shown in the balance sheet. 

If in Crores 
Particulars As at 31.03.2026 As at 31.03.2025 
Debt 77.845.63 64 740.31 
Euuity 13.781.35 10,266.16 
Debt-Eauitv Ratio M5 6.31 
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Requirements) Regulations, 2018, and other applicable laws and regulations. Shareholders of the Company during the 22nd 
EGM held on 24 February 2025 also approved the said proposal. 

lnline, the Company has allotted 12.14,66,562 equity shares having Face Value on I 0 each for cash on 11 June 2025 to 
Qualitfod Eligible Buyers pursuant to Tranche I of QIP in accordance with the provisions of Securities & Exchange Board of 
India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended at a premium on 155.14 per share 
aggregating to total equity fund raising 2,005.90 Crore. This has resulted in an increase 121 .46 Crore in the issued 
and paid-up Equity Share Capital of the Company and 1,869.57 Crore (Net of Share Issue Expenses) in Share Premium 
Account. Pursuant to the above mentioned QJP. the Government of India's shareholding stands at 71.76% as at 3 I March 
2026. 

The funds raised through the QIP wen: utilized in line \\.ith the objects of the issue i.e. towards augmenting the capital base 
of the Company to meet future capital requirements : for onward Lending and also for general corporate purposes which have 
been disclosed to the exchanges in QI FY 2024-25 and are also summarized below :-

Objects of the issue as per prospectus Amount to be utilized as per 
Utilization Unutilized amount 

prospectus - Net 11roceeds2 

Augmenting our capital base to meet future capital 
1,493 .27 1,493.27 requirements and for onward lendinu -

General coroorate oorooses' 497.76 497.76 -
Total 1,991.03 1,991.03 -

Note: 

'The runount to be utilized for general =pomle purposes alone sh.i ll not exceed of lhc G1oss Proceed 
2Ne1 proceeds• Gross proceeds of the fresh issue on 2.005.90 croces less our es11mated offer expenses 14 87 crores 

Subsequently, in the meeting held on 6th February 2026, the Board of Directors of !REDA, accorded approval for raising of 
funds through the issuance of equity shares through a QIP in one or more tranches, for an aggregate amount of up to n,994 
Crore (Rupees Two Thousand Nine Hundred Ninety Four Crore Only), provided that the shareholding of the President of 
India, acting through the Ministry of New and Renewable Energy, Government of India, does not dilute more than 3. 76% of 
the post-Issue paid-up equity share capital of the Company. Further, the said proposal was approved by the shareholders of 
the Company through a Special Resolution passed with the requisite majority on 14th March 2026. 

During the year ended 31 Mar..:h 2026, the Company has signed a facility agreement to raise External Commercial 
Borrowing (ECB) from SMBC GIFT City branch (Primary Lender) for JPY 28 Billion. including a Green Shoe Option 
of JPY 12 Billion. This five-year unsecured facility, with bullet payment at maturity, is set to strengthen the 
Company's global market presence. The loan is linked to external benchmark i.e. TONAR and applicable spread. 

During the year ended 31 Mar..:h 2026, the Company availed Term Loan from SBI Tokyo Branch in tht: form of 
External Commercial Borrowing (ECB) in two tranches i.e. Tranche I: JPY 16 963.04 crores) and Tranche 
2: JPY 10 589.80 crores). The loan is unsecured and is having bullet repayment with a tenor of5 years from 
the date of drawdown. The maturity ofTranche I is 25 April 2030 and Tranche 2 is 25 June 2030. The loan is linked to 
i:xternal benchmark i.e. TONAR and applicable spread. 

iii. During QI of FY 2025-26, the Company has closed one credit line with AFD, which had a balance tenor of 60 months 
by prepaying the entire outstanding amount of EUR 50 million basis review of its borrowing portfolio. Consequent. to 
the full & final settlement of the subject credit line, the accumulated balance on account of Foreign Exchange 
fluctuations (to be amortized over the tenor of the loan) in Foreign Currency Monetary item translation reserve 
[FCMITR] and Other Comprehensive Income [OC'l] was transferred to P&L account. This entailed unwinding of 
associated hedge deals (loan was hedged to the extent of 91.41%) which resulted in net gain 7.80 crorces. The 
overall impact of the pre dosure of the loan has been taken as a loss on 45.41 crores during the year ended 31 March 
2025. 

Utili:t11tion of Borrowed Funds and Share Premium 

1. The Company has not advanced or loaned or invested any funds (either borrowed funds or share premium or any other 
sources or kind of funds) to any other person(s) or entity(ies). including foreign entities (Intermediaries) with the 
understanding (whether m:orded in writing or otherwise) that the Intermediary shall 

Directly or indirectly lend or invest m other persons or entities identified in any manner whatsoewr by or on 
behalfofthe company (Ultimate Beneficiaries) or 

11. Providt: any guarantee. security, or tht: like to or on behalf of the Ultimate Beneficiaries 

2. Further, the company has not received any fund from any person(s) or entity(ies). including foreign entities 
(Intermediaries) with the understanding (whether recorded in writing or otherwise) that the company shall 

1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on 
behalf of the company (Ultimate Beneficiaries) or 

11. Provide any guarantee, security. or the like to or on behalfofthe Ultimatt: Beneficiaries. 

The company is of the opinion that the money receivable with respect to the MNRE GOI Fully Serviced Bonds (Refer 
Note 38(43) to Financial Statements) is not covered under the above disclosure as the same is in accordance with the 
mandate I MOU of the GOI. 
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27. Disdosure in respect of Indian Accounting standard (Ind AS) -108 "Operating Segments" 

(i) Operating S'-'gments 

Based on the "managtmu:nt approach" as defined in Ind AS 108, CMD, the Chief Operating Decision Maker (CODMJ 
evaluates the performance and allocates resources based on an analysis of various performance indicators by business 
segments. The accounting principles used in the preparation of the financial stateme nts are consistently applied lo 
record revenue and expenditure in individual business segment and are as set out in the significant accounting policies. 
The Company operates in two segments - Financing activities in the Renewable Energy (RE) & Energy Efficiency (EEJ 
sector and Generation of power througb Solar Plant operations at Kasaragod, Kerala. Major revenue for the company 
comes from the segment of financing activit ies in the RE & EE secto r. The other operating segment - Gem:ration of 
power through Solar Plant is not a reportable segment. The company operates in India; hence it is considered to operate 
only in domestic segment. As such considered as a single business/geographical segment for the purpose of Segment 
Reporting . 

(ii) Information about major customers 

There is no single external customer contributi ng I 0 percent or more of our revenue. 

(iii) Gcographic11l lnform11tion 

Revenue from external customers by location of operations and information about its non-current assets by location of 
assets are as follows : 

(\' in Crores) 
Revenue from external custom en* Non-Current Assets•• 

Particulars Year elided Year ended Year ended 
31.03.2026 31.03.2025 31.03.2026 

Ind ia 8,337.48 6 754.78 320 22 
Outs ide India -
Total 8,337.48 6,754.78 320.22 . •Jncludes an anwunt of ' :; I 21 cwres (prevwus year t 1 ... J..l crorcs) per1a1n1ng to net gain/ (loss) on fair value change of denvaiaves 

••(ncludc s amount w r t property plant and equipment . m,·estn1ent property. right to use asse1 and mtang1b(e assets 

(iv) Revenue from major products 

Reve nue from external customers for each product and service are as follows: 

Particulars 
Year ended 

31.03.2026 

Interest Income 8,179.20 

Fi:es and Commission Income 5868 
Sale o f Powe r (NcO 26.81 

28. Disclosure in respect of lndiun Accounting Stundard (Ind AS)-113 "Fair Value Measurement" 

I. Fair value measurement 

Financial instrument by category 

Particulars Amortized 
At Cost 

At Fair Value 
(As at 31.03 .2026) Cost Throul!b OCI Throu2b P&L 
Financial assets 
Cash and cash euuivalent s 14.64 - - -
Earmarked bank balances 702.51 - - -
Derivative financial instmments - - 910.52 86.97 
Trade receivables 3. 15 - - -
Loans 90,196.59 - - -
Inves tments 883.82 26.00 - -
Other financi al assets 25.53 - - -
Total finan cial assets 91,826.24 26.00 910.52 86.97 
Financial liabilities 
Derivativ e financial instruments - - 18.55 28 .85 
Trade Payab les 4.51 - - -
Debt Securities 28,421.60 - - -
Borrowing s (Other than 
Securities) 

Debt 
46.106.69 - -

Subo rdinated Liabilities 3,257.34 - - -
Other financi al liabilit ies I 730.15 - - -
Total fin anci al liabilities 79,580.29 - 18.SS 28.85 

Year ended 
31.03.2025 

348.60 

-
348.60 

f\' in Crores) 
Year ended 

31.03.2025 

6,575.39 

95.71 

26 .48 

(\'in Crores 

Total 

14.64 
702.51 

997.49 
3.15 

90,196.59 
909.82 
25.53 

92,849 .73 

47.40 
4.51 

28,421.60 

46 ,166.69 

3,257.34 
I 730.15 

79,627 .69 
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Particula rs Amortized 
(As a t J 1.03,2025) Cost 
Financial assets 
Cash and cash equivalents 29.84 
Earmarked bank balances 461.02 
Derivatiw financial instruments -
Trade receivables 5.93 
Loans 74 271.54 
Investments 600.14 
Other financial assets 29.20 
Total finaocial assets 75,397.67 
Financial liabilities 
Derivative financial instruments . 
Trade Pavables 9.11 
Debt Securities 28.446 24 
Borrowings (Other than Debt 

33,489.50 Securities) 
Subordinated Liabilities 2,804.57 
Other financial liabilities 1,471.84 
Total financial liabilities 66,221.26 

II. Fair value hierarchy 

in Croresl 

At Cost 
At Fair Value 

Total 
Throu2hOCI Tbroue:h P&L 

. . . 29.84 

. . . 461 02 

. 440.58 47.31 487.89 

. . . 5.93 

. . . 74 271.54 
26.00 . . 626.14 

. . . 29.20 
26.00 440.58 47.31 75,911.56 

. 2.89 20.3 1 23.20 

. . . 9.1 l 

. - . 28.446.24 

. . . 33,489.50 

. . . 2,804.57 

. . . I 471.84 

- 2.89 20.Jl 66,244.46 

This section explains the judgement and estimates made in determining the fair values of financial instruments that are 

a) and measured at fair value and 
b) Measured at amortized cost and for which fair values are disclosed in financial statements. To provide an indication 

about reliability of the inputs used in determining fair value the company has classified its financial instruments into 
three levc:ls prescribed under accounting standard. An explanation on each level follows underneath the table. 

c) The Company has recognised deferred employee benefits w.r.t loans and advances granted to employees at 
concessional rates based on EIR method as per Ind AS 109 ru1d accounted for prospectively from FY 2025-26 though 
the financial impact is immaterial. 

The Company uses the following hierarch y for determining and disclosing the fair value of financial instruments 
by valuation technique: 

Level 1: Level l hierarchy includes financial instruments measured using quoted prices. This includes listed equity 
instruments, traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including 
bonds) which are traded in the stock exchanges is valued using the closing price as on the reporting date. The mutual 
funds are valued using the dosing NA V. 

Level 2: Financial instruments that an: not traded in active market (for example. traded bonds) is determined using other 
techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or 
indirectly. 

Level 3: Technique which uses inputs that have a significant effect on the recorded fair value that are not based on 
observable market data like unlisted equity securities. 

A. Financial assets and liabilities measured at fair value - recurring fair value measurements- As at 31.03.2026 
in Crorc sl 

Particulars Level I Level 2 LeveJJ 
Financial assets 
Oerh ath L'S desi2nated as h•'<ll!l'> 
Princmal univ swan . . 805.79 
Cross currcnc\ interest rate S\\ ao - . 78.28 
Interest rate S\\3 D - . 4.53 
Onuons Contracts . . 21.92 
Oerh ath·es not dcsll!nated as hed!!cs . . 
Pnnc11x1I only swap - . 86 97 
Total fin11nci•I nuc l• . . 997.49 

Fina ncial liab ilities 
dcs il(nuted as hrdl!l .,_ 

Principal on!\ swnn - . 11 60 
0 11tums Contr:tcts - . 6'>4 
Derivatives not desil!nllted n• hL'<h:cs -Princiool univ swan ,_ . 28 86 -
Total financial liubilities /o. . ......... -.... 0.'\ . .i1.4o ./.., & 

•Amounts arc shown at lhcir F .. ir .. ·alue 

Q N a 
N

1 

HI ;) 'l l'llfbw 
. J , • 
..... (:.: No.. 110023 .§ 

'tot) 6':6U .'7J>(J - i\'\ "*'9 -
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Assets and liabilities which are measured at amortized cost for which fair values are disclosed 

As at 31.03.2026 Level 1 Level 2 
Financial assets 
Financial assets at amortized cost: 
Loans - -
Investments•• 870,26 -
Total financial assets 870.26 -
Financial Liabilities 
Financial liabilities at amortized cost: 
Debt securities - -
Borrowin!!s (other than debt securities) - -
Subordinated liabilities . . 
Total financial liabilities . . 

•Amounts 3te s:hown at their Fau value 
•• lncl udes investment m G-Sec bemg: faff valued using market pnce as at reponmg date 

('!'in Crores 
Level3 

90,099.24 
-

90099.24 

28421.60 
46,166.69 
3,257.34 
77 845.63 

B. Financial assets and liabilities measured at fair value - recurring fair value measurements-As at 31.03.2025 

(fin Croresl 
Particulars Levell Level 2 Level 3 
Financial assets: -
Derivatives desi!!natecl as hed!!es 
Princioal onlv swao - . 339.41 
Cross currency interest rate swap . . 58.65 
Forward Contract . . . 

Ootions Contract . - 42.51 
Derivatives not desi1mated as h edl!'es 
Princinal onlv swap . . 47.3 l 
Cross currency interest rah! swap - - -
Forward Contract . . . 

Options Contract . . 
Total financial assets . . 487.88 

Financial liabilities 
Derivatives desi2n ated as h ed2es 
Princ 1oal onlv swap . - 0.98 
Cross currencv interest rate swap . - -
Forward Contrac t - -
0 ptions Contract - I 91 
Deriva tives not desienated a s hedees 
Principal only swap . 20 31 
Cross currencv interest rate swap - - . 
Forward Contract - " . 
Options Contract - . -
Total financial liabilities - . 23.20 

•Amounts ate shown at their Fau value 

Assets and liabilities whkh are measured at amortized cost for which fair values are disclosed 

Crores 
As at 31.03.2025 Level I Level 2 Level 3* 
Financial assets 
Financial assets at amortized cost: 
Loan s . - 74, 167.65 
Investments •• 594.96 . -
Total financia l assets 594.96 . 74167.65 
Financial Liabilities 
Financial liabilities at amortized cost: 
Debt securities . . 28,446. 24 
Borrowings (other than debt securities) - . 33,489.SO 
Subordinated liabilities . . 2,804 57 
Total financial liabilitie s - - 64,740.31 

"'Aml'wlt s are shown at their F.:ur vaJue 
•• Jncludes investment Ill G -Sec being fair v.nlued using rn3rke1 pnce as at report ing date 

Ill. Valuation technique used to determine fair value 

MTM calculation is based upon the valuation provided by the registered independent IBBI valuer as defined under rule 2 
of Companies (Registered Valuers and valuation) Rules, 2017, for outstanding derivative instrument at reporting date. 
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The following table presents changes in level 3 items for the year ended 31.03.2026 and 31.03.2025: -
Ct in Crore s 

Particul ars As at 31.03.2026 As at 31.03.2025 
Gams!Oosses ) recog nized in profit and loss under Derivativ e dea ls in 

31.11 13.13 
demati\'C accounting 
Gatns!Closscs\ recounazed in Uther Comorchens1vc Income 434 .81 165.59 
Tota l 465.92 178.72 

JV. Valuation Processes 

For MTM valuation of hedge deals, the Company has obtained valuation from a registered independent !BBi valuer as 
defined wider rule 2 of Companies (Registered Valuers and valuation) Rules, 2017, who has provided such valuation after 
considering movement in market position, movement in exchange rate, interest rate elc. 

V. Fair value of financial assets and liabilities measured at amo rtized cost 
If in Cror esl 

Financial Assets I Financia t As at 31.03.2026 As at 31.03 .2025 
Liabilities Trans11ction valu e Fair value Transaction va lue Fai r valu e 
Financi al Assets at amorti zed 
Loans 90 378. 17 90 099.24 74,384.54 74,167 .65 
Investme nts• 883.82 870.26 600 .14 594 .96 
Total fina ncia l assets 91,261.99 90,969.50 74,984.68 74,762.61 
Finan cial Liabilities at amortized cost : 
Debt securities 28 435. 57 28 421.6 0 28 460 .74 28 446.2 4 
Borrowings (other than debt 

46,166.6'1 46. 166.69 33.489.50 33.489.50 
secur ities l 
Subordinated liabilities 3,260 .37 3.257.34 2.80737 2,804 .57 
Total financial liabilities 77 862.63 77 845.63 64,757 .61 64,740.Jl 

• Includes m"·estment m G-Sec bem8 fair valut!d usmg markc1 pnl!t! reporting date 

The carrying amount of the trade receivables. trade pay;iblcs, cash and cash equivalents, other bank balance, other 
financial assets and liabilities are considered to be same as their fair values, due to their short-term nature. 

The fair values for borrowings, loans, debt securities are calculated based on methodology given under IND AS 109. 
They are classified as Level 3 fair values in the fair value hierarchy due to the inclusion of w1observable inputs, including 
0\.1-n credit risk. 

The fair values of non-current borrowings are based on methodology given under IND AS I 09. They are classified as 
level 3 fair values in the fair value hierarchy due to the use of unobservable inputs, including own credit risk. 

29. Disclosure in respect of Indian Accounting Standard (Ind AS)-115 "Revenue from Contracts with Customers" 

The Company is operating a solar power plant. The Power Purchase Agreement (PPA) has been signed between the company 
and Kerala State Eh:ctricity Board Limited (KSEBL) on 31 March 2017@ 4.95 per unit or rat1:: as approved by Kerala State 
Electricity Regulatory Commission (KSERC), whichever is lower. Accordingly, the company filed a petition for approval of 
th1:: Power Purchase Agreement with KSERC. which in its interim order dated 14 Febntary 2018 approved an interim !ariffof 
@ 3.90 per unit till March 20 18. During the financial year 2019-20, KSERC passed a tariff order and determined tariff of 
@ 3.83 per unit. For details Refer Note 38(30) to Financial Statements. 

Accordingly. the Company has recognized the gross revenue for supply of power to KSEBL at the determined tariff oH 3.83 
per unit. Further, the Company has also continued to provide its consultancy services during the year. 

(A) Generation of Power 

Year ended 31.03.2026 

Sr. No. Particulars 

Gene ration of wer 

Year ended 31.03.2025 

Sr. No. Particulars 

Generation of w.:r 

Unit Geoer ated 
millions 

71.84 

Unit Generated 
millions 

70.96 

Unit Sold 
mlllioas 

71.44 

Unit Sold 
m illions 

70.54 

Rate per Un it ('I 

3.83 

Rate per 

3.83 

Yea r ended 
Jl. OJ.2026 

2.88 

Total I' in crores) 

2 7.36 

Total (tin crores) 

27.02 

t in Crorc s 
Year end ed 
Jl.OJ .2025 

2 89 
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(8) Reconciliation of Contracted Price and Revenue recognized in P&L 

Particulan 

Contract Price 
Adiustmeots: 

Trade Discount 
Refunds 

Revenue recol(ni:ied in statement of nrofit and loss 

(C) Disaggregation of revenue 

Year ended 
31.03.2026 

27.36 

0.55 

26.81 

Set out below is the disaggregation of the Company's revenu1: from contracts with customers: 

SI Particulars Year ended 
31.03.2026 

I 
Revenue 
Net Revenue from Operations (Net of Rebate. wherever aoolicablel 26.81 
Consultancv -
Primarv e:eol!ranhieal markets 

2 Domestic Rewnw 26.8t 
International Revenue -
Total Revenue 26.81 
Timin2 of revenue rec02nition 

J At a Point in time -
Overtime 26.81 
Total Revenue 26.81 

" in C:rores 
Yeareaded 
31.03.2025 

27.02 

0 .54 

-
26.48 

('i n C:rorcs) 
Year ended 
31.03.2025 

26.48 
-

26.48 
-

26.48 

-
26.48 
26.48 

Note: KSEBL 1s the single customer for sale of power. lnvoicini; is done on a monthly basis with 1rnmed1ate payment terms. 

(D) Trade Receivables and Contract Balances 

The following table provides the information about rect:ivables and contract liabilities from contracts with customers: -
'in C:rores 

Particulars As al 31.0J.2026 As at 31.03.20ZS 
Trade (Net) (Solar Plant) 2 88 2.89 

30. SOLAR POWER PROJECT 

The company entered into an MOU with Solar Energy Corporation of India (SEC!) in the FY 2014-15 for implementation of 
50 MW Solar Project of the Company situated at Ambalathara Solar Park. Kasaragod District, in the state of Kerala. The 
plant was commissiom:d in phase manner and fully commissioned during FY 2017-18, executi:d by Jakson Engin1:ers limited 
as EPC Contractor. It has been capitalized in the books and the present capitalized cost is 319.36 crores, shown under 
property, plant and equipment. Reft:r Note 12 to Financial Statements. 

The PPA was signed between the Company and Kerala State Electricity Board Limited (KSEBLJ on 3 1 March20 17@ 
4.95 /KWH or rate as approved by Kerala State Electricity Regulatory Commission (KSERC), whichever is lower. 
Accordingly, the Company filed a petition for approval of the Power Purchase Agreement with KSERC, which in its interim 
order dated 14 February 2018 had approved an interim tariff 3.90 per unit. Further to the same, KSERC, in its order 
dated 06 February 2019 had approved of the levclized 3.83 per unit. It has also further orden::d as under: 

• KSEB Ltd shall reimburse any tax paid on the Return on Equity (RoE), limited to the amount of equity specified in 
this Order. For claiming the tax, developer shall fornish the proof of payment of such tax to KSEB Ltd. 

• KSEB Ltd shall reimburse the land lease paid by the Company I RPCKL. less amount received as subsidy. if any, in 
addition to the above. 

The said Order was challenged before Hon' ble APTEL by way of tilling lhe appeal on 27 August 2019 for allowance of 
certain costs towards expenditure incurred by the Company and paid to RPCKL to determine the tariff. On rejection of said 
appeal, the Company filed a Review Petition with Appd late Tribunal (APTEL) on 05 April 2022. Said Review Petition was 
dismissed on I 0 November 2025. 

The Company had also filed Second Appeal no. 4634 of2022 in the Hon' ble Supreme Court of India during the pendency of 
the Review Petition before the Appellate Tribunal, only to save the Appeal from being barred by limitation before the 
Hon'ble Court. The Hon'b le Supreme Court of India vide order dated 18 July 2022 had giwn liberty to the Company to 
mention the matter for listing as and when the Review Petition is disposed off. In view of Review Petition's dismissal, we 
have revived Second Appeal No. 4634 of 2022 and which is pending final adjudication before Hon ' ble Supreme Court. 
No1withs1anding, the generation income is being accounted for !i]I 3.83 per unit. 
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The Solar Project has been set up on Leasehold land for which lease charges are payable to Renewable Power Corporation of 
Kerala Limited (RPCKLJ from 07 October 2020 to 06 October 2043 (exemption upto 06 October 2020). As per KSERC 
Tariff order dated 06 February 2019. the Company is eligible to avail reimbursement of such land lease charges paid to 
RPCKL. 

However, the annual payment ofland lease charges of' 0.39 crores (as fixed by State Government from time to time) and its 
recovery are under settlement in view of which no corresponding amounts are being recognized as assets/liability. Other 
recoveries for Return on Equity (ROE), being uncertain will be accounted on final resolution in the matter. 

31. Disclosure in respect of Indian Accounting standard (Ind AS)-116 "Leases" 

a) Description of lease accounted as Right of Use assets as per Ind AS 116 

The Company has various lease agreements for Office spaces at Delhi & Mumbai, Residential Space at Delhi, and Solar Park 
Land at Kerala. The tenure of each agreement and rental payments are different. The Company has applied the measurement 
principles under Ind AS 116 for the leases on which exemption under short term lease are not available in line with the 
accounting policy of the Company. 

b) Maturity analysis of lease liabilities 
({in Croresl 

Maturity analysis - contractual undiscounted cash nows As at JJ.03 .2026 As at Jl.OJ .2025 

Less 1han one year 0 73 0.53 
One year to five years 3.32 1.95 

More than five years 468 5.o7 

Total undiscounted leuse linbilities 8.73 7.55 

Lease liabilities included in the stat ement offina ncial 1io,ition 4.84 3.69 

Current 0.61 0.53 

Non-Current 4.23 3.16 

c) Amou nts recognized in the Statement of Profit and Loss 
<'i n Croresl 

Particul ars 
Year ended Yeu ended 
31.03.2026 31.03.2025 

Interest on lease liabilities 0.38 0.34 
Vanable lease payments not included in the measurement of lease liabilities . . 
Income from sub-leasing right-of-use assets . . 
Derecogm1ion of lease liabilities . . 
Derecognition of Right lo use assets . . 
Derecognition of Accumulated depreciation on Right to use assets . . 
Expenses relating to short-term leases 0. 14 0. 11 
Depreciation charge for right-of-use assets by class of underlying asset* 6.40 6.48 

*The period of lease m111at1on bemg under dospute; deptec1atoon on NBCC bmlding & reS1den11al llat has been charged trom the date of put to use 1.e., 23 June. 
2023 An} change wol I be dealt w11h prospcctovcly 

d) Amoun ts in the Statement of Cas h Flows 

Pnrticu lors 
Year ended 31.03.2026 

Year ended 3 1.03.2025 

e) Amou nts recognized in the Statement of Balance Sheet 

Partic ulars 

Balance at the beginning of the year 

Additions to right-of-use assets 

Deletio111 Dcre1:ognilion of right to use assets 

Balance at the ending of the year 
The carrying amount ofrighl-ot:use assets the em! of the year by class of underlying asset 

t) Other disclosures 

Particul ars 

Year ended 
31.03.2026 

167.78 
l.48 
. 

169.26 

138.49 

Year ended 
Jl.03.2026 

0.14 

<'in Crorcs) 
Amount 

0.3 1 

0.29 

(fin Crores 
Year ended 
31.03.2025 

167.78 
. 
. 

167.78 

143.40 

Yeur ended 
31.03.2025 
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32. The details of Title deeds of Immovable Prope rties not held in name of the Compan y :ire as under : -

As at 31.03.2026 

Relevan t 
line item in Descript ion ol 
the Balance item of 

sheet 

Right of 
use asset 

prop erly 

Office 
premises­
IHC 

Office 
premises­
AKB 

Office 
premises­
NBCC 
Kidwai Naga 

Residential 

Gross 
ca rryin g 

valu e 
(1t in 

crore s) 

1.72 

21.lO 

132.92 

Flats -NBCC 6.6 I 

lnwstment 
properl) 

K1dwai Nagai 

Residential 
flat 

0.09 

Title deeds 
held in the 

nam e or 

Occupied 
on the basis 

of 
Allotment 

Letter 
Issued by 

IHC 

Occupied 
on the basis 

of 
perpetual 
lease deed 

by 
HUDCU 

Occupied 
on the basis 

of 
allotment 

letter 

Occupied 
on the basis 

of 
allotment 

letter 

Agreement 
to sell by 

HPL 

Whether titl e 
deed holder is 
a promoter , 
diret.'tor or 
relative or 
p romoter/ 
director or 

employee of 
promoter 
/director 

No 

No 

No 

No 

No 

Pro perty 
held s ince 

Allotment 
letterdt. 

12.04.1993 

Allotment 
letter dt. 

04. 12.2006 

Allotment 
letter di. 

04.09.2015 

Allotment 
letter dt 

04.09.2015 

Rt>asoo for not bein& laeld in the name of the 
com pany 

The execution of Tripartite Sub-Lease Deed I 
Agreement by India Habitat Centre (IHCl 
[belween Land & Development Office 
(L&DO), IHC and allottee institutions] is 
pending in respect of all allottee institutions at 
IHC including !REDA. IHC is following with 
L&DO for execution of lease deed. Dra ft of 
lease deed has been cleared bv L&DO. IHC on 
24.03 23 hns informed thnt the matter has been 
resolved amicably and court passed the order to 
the same effect. Further, two other petitions 
were also withdrawn by both the parties IHC 
and SDMC vide order dated 11 .04.23. 
Company is regularly following up with IHC 
for execution of tripartite lease deed. 
JHC vide email dated 31 12 2024 has informed 
that th<:re is no change in the: status. Last 
communicatmn on the matter was sent on 
30 03 2026 

The transfer of property rights is being 
followed with Housing Urban Development 
Corporation Limited (HUDCOl. Latest 
communication was sent on 24.03.2026. 

The final draft lease deed was forwarded by the 
company to NBCC for further necessary action 
for of Lease deed between the 
President of India, acting through Dy. Lnnd & 
Development Ollicer- IV, Land & 
Development Otlice, Ministry of Housing & 
Urban Affairs and the company. The matter has 
been taken up further with NBCC w. r. t date of 
possession and stan date of lease for the 
aforesaid properties before execution of the 
same. Latest communication was sent on 
25.03.2026. 
TI1e final draft lease deed was forwarded by the 
comp.in) to NBCC for funher necessary action 
for execution of Lease deed between the 
President of India, acting through Dy Land & 
Development Officer- JV, Land &: 
Development Office, Ministry of Housin!l & 
Urban Affairs (MOHUAl and the company 
The matter has been taken up furth1;r with 
NBCC w r t date of possession and start date of 
lease for the aforesaid properties before 
execution of the same The flat has been lying 
in Inter-pool exchange of houses with MO HUA 
and the action to take it bnck in company is 
under process. Latest communication was sent 
on 25.03.2026. 

The transfer of propeny is being followed by 
Hindustnn Prefab L1m1ted (HPLJ with L&DU, 

23 .06 1994 Thereafter. the execution of Deed will take 
place. Lat.:st communication was sent on 
24.03.2026. 
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As at 31.03 .2025 

Relevant 
line item in Descrip ti on o 

the Ba lanc e item of 
sheet property 

Right of 
use asset 

Uflice 
premises­
!HC 

O ftlce 
premises­
AKB 

Office 
premises ­
NBCC 
Kidwai 
Nagar 

Residentia l 

Gross 

carrying 

value 

(fin 

Crores ) 

1.72 

21.10 

132.92 

Flats -NBCC 6 .6 ! 
Kidwa1 

lnvesrmenl 
propert y 

Nagar 

Residentia l 
tlat 

0.Ql) 

Title 
deeds 

held in 
the name 

of 

Occupied 
on the 

basi s of 
Allotment 

Letter 
Issued by 

IHC 

Occupied 
on the 

basis of 
perpetual 

lease 
deed by 
HUDCO 

Occup ied 
on the 

basis of 
allotment 

letter 

Occupi ed 
on the 

baSlS of 
allotmenl 

letter 

Whether title 
deed holder is 
a promoter, 
director or 
relative of 
promoter/ 
director or 

employee of 
promoter 
/director 

No 

No 

No 

No 

Property 
held s ince 

Allotment 
letter dt. 

12.04 1993 

Allotment 
letter di. 

04. [ 2.200<> 

Allotment 
letter di. 

04.09 .2015 

Allotment 
letter dt. 

04 .09.2015 

23.06. 1994 

Reason for not being held in the name of the 
company 

T he execu tion of Tnpa nole Suh-Lease Deed I 
Agreement by looia Habitat Centre (IHCJ 
(between Land & Developme nt Office (L&DO). 
IHC and allottee institutions] is pending in respect 
of all allottee institution s at IHC including !REDA. 
lHC is following with L&DO for ex.:culion of 
lease deed. Drafl of lease deed has been cleared by 
L&DO . IHC on 24.03.23 has informed lhnt the 
matter has been resolved amicab ly and court 
passed the order 10 lhe same effect. Further, two 
other petitions were also withdrawn by both the 
parties IHC and SDMC vide order dated l 1.04.23. 
Company is regula rly following up with IHC for 
exec ution of tripa rtite lease deed. 
IHC vide emai l dal.:d 31 12.2024 has inform ed that 
ther e is no chang e in the s tatus . Last 
communic atoun on the maller was sent on 
2 1.03.2025. 

The tran sfer of property rights is being followed 
with Housing Urban Development Corporation 
Limited (HUDC O). Latest com munication was 
sent on 2 1.03.2025 . 

The final draft lease deed was forwarded by the 
company to NBCC for further necessa ry action for 
execution of Lease deed between the President of 
India. acting through Dy . Land & Develo pment 
Otlicer- IV, Land & Devel opmenl Office , Ministry 
of Hous ing & Urban Affair s and the company The 
matte r has been taken up further with NBCC w r.t 
date of possessi on and start date of lease for the 
aforesa id propert ies before executi on of the same 
Latesl com muni catio n was sent on 21.03.2025. 

The final draft lease deed was forwa rded by the 
company to NBCC for titrther necessary action for 
exec ution of Lease deed betwee n the Pres ident of 
India. acting through Dy. Land & Develop ment 
Officer- IV, Land & Development Office, Ministry 
of Hou sing & Urban Affair s (MO HUA ) and the 
company . The matter has been taken up further 
with NBCC w.r.t date of possess ion and start date 
of lease for the aforesaid properties befo re 
execution of the sa me. The flat has been lying in 
Inter-pool exchan ge of houses with MOHUA and 
the action to take it back in company is under 
process . Latest communication was sent on 
06.03.2025 . 

The 1ransfer o f propert y is be ing followed by 
Hindu stan Prefab Limited (HPL) with L&DO. 
Thereatler , the execution of Deed will take place. 
Latest communi cat ion was sent on 24,03.20 25. 
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33. Details of Property Tax 

The property tax demand raised up to 31 March 2026 in respect of all the residential and office premises have been paid. 

No demand has been raised w.r.t. property tax in respect of Office Space and Residential Flats at NBCC Kidwai Nagar. 
However, a provision for an amount of'{ 5. 70 Crores has been made in the financial statements basis best estimates available 
with the Company. 

34. Details of Bena mi Property 

No proceedings have been initiated or pending against the company for holding any benami property under the Benami 
Transactions (Prohibition) Act, 1988 (45of1988) and rules made thereunder during the current and previous year. 

35. Recent accounting pronouncements I Standards I Amendments I Circulars issued but not effective 

a. The Ministry of Corporate Affairs (MCA) vide notification dated 13 August 2025 issued the Companies (Indian 
Accounting Standards) Second Amendment Rules, 2025. Certain amendments relating to Ind AS I, Presentation of 
Financial Statements (Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants) 
and the consequential amendment to Ind AS I 0, Events after the Reporting Period. are applicable for annual reporting 
periods beginning on or after I April 2026 and are therefore not effective for the year ended 31 March 2026. These 
amendments clarify the requirements for classification of liabilities as current or non-current. particularly in cases 
involving breaches of covenants and grace periods, and the related assessment of events after the reporting period. 

The Company is in the process of evaluating the impact of these amendments on its financial statements. Based on the 
preliminary assessment, these amendments are not expected to have a material impact on recognition and measurement of 
liabilities in the financial statements. 

b. The Reserve Bank oflndia has issued draft amendments to Reserve Bank of India (Non-Banking Financial Companies -
Registration, Exemptions and Framework for Scale Based Regulation) Directions, 2025, proposing to replace the existing 
methodology for identification of Upper Layer NBFCs along with inclusion of Goverrunent-owned NBFCs within the 
Upper Layer (NBFC-UL) framework. 

Above amendments arc currently in draft form and are subject to change based on stakeholder feedback and final 
notification by RBI. Necessar} assessments, if any, will be undertaken upon issuance of the final guidelines by RBI. 

36. There were no instances of breach of covenants of loans availed and debt securities issued by the Company. The Company 
has complied with all covenant conditions applicable under these arrangements. The Company does not anticipate any 
ditliculties in meeting the covenant requirements in the next twelve months. The Company regularly monitors all relevant 
covenants and continues to maintain adequate financial metrics to ensure compliance with the terms of its long-term 
obligations. 

37. There are no Micro and Small Enterprises, to whom the Company owes dues, which are outstanding for more than 45 days as 
at 31 March 2026 (previous year: Nil crores). This information as required to be disclosed under the Micro, Small and 
Medium Enterprises Development Act. 2006 has been determined to the extent such parties have been identified on the basis 
of information available with the Company. 

Cror es 

St. Pa rticu la rs As at 3 J .03.2026 As at J J ,03.2025 

I Principal amount remaining unpaid as at year end 1.12 l.06 

2 Interest due thereon remaini nii unpaid as at year end -

Interest paid by the company in terms of Section 16 of Micro, Small and Medium 
3 Enterprises Development Act, 2006, along with the amount of the payment made -

to the supplier bevond the appointed day durinl\ the 
Interest due and payable for the year uf delay in making payment but without 

4 addinii the interest specified under Micro. Small and Medium Enterprises -
Development Act, 2006 

5 Interest accrued and remaining unpaid as at year end - -

Interest remaining due and payable even m the succeeding year, until such date 

6 when the interest due as above are actually paid to the small enterprises, for the 
purpose of disatlowll!lce of a deductible expenditure under section 2 3 of the 

. -

Micro. Small and Medium Enterorises DeveloomentAct. 2006 
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38. Disclosure on Corporate Social Responsibility 

In terms of Section 135 of Companies Act, 2013. the Company is required to constitute a Corporate Social Responsibility 
(CSR} Committee, and to spend 2% of the average net profits of the Company's three immediately preceding financial years 
calculated as per section 198 of the Companies Act 2013. In accordance with the Companies (Corporate Social 
Responsibility Policy) Amendment Rules . 2021 notifo:d w.e.t'. 22 January 202 1. any unspent amount pursuant to any 
ongoing project shall be transferred to unspent CSR Account in any scheduled bank within a period of thirty days from the 
end of the financial year, to be utilized within a period of three financial years from the date of such transfer. Any unspent 
CSR amow1t, other than for any ongoing project, shall be transferred to a Fwid specified under Schedule VII, within a period 
of six months of the expiry of the financial year. Further, if the company spends an amount in excess of the requirement 
under statute, the excess amount may be carried forward and set off in three succeeding financial years against the amount to 
b.: spent. 

a. As at 31.03.2026, details of gross amount required to be spent on CSR activities by the Company is as under:-

During the year ended 31.03.2026, an aggregate amount 33.50 crores (previous year: 24. 78 crores) was sanctioned 
w.r.t. CSR projects . Out of the funds sanctioned, an amount 32.60 crores (previous year: 24.36 crores) relates to the 
projects for the financial year 2025-26 as detailed at ( c) below. 

Details of CSR Expenses: -
('f in Crores' 

St. Particulars Year ended Year ended 
JJ.03 .2026 Jl.OJ.2025 

I Gross amount required to be spent by the company during the year 32.6-0 24.36 
2 Amoun1 spent during the yenr (Refor (c\) 32.60 24.36 
3 Shortfall/ (Excess) at the end of the year (1-2) -
4 Carried Forward (Excess) CSR spends from Previous years - -
5 Adjustmt:nl of Excess Amount spent previously in Current year - -
6 Total Shortfall I (Excess) spends carried forward at the year end - -

b. For FY 2025-26, the Board had approved CSR budget of 32.60 crores (FY 2024-25 t 24.36 crores) based on 2% of the 
average standalom: Profit (before tax) as per Companies Act, 2013. The projects sanctioned in a year may be completed in 
subsequent years based on milestone linked payment to various stages of completion of the project. 

c. Amount spent durin g the year on CSR activities: -
('fin Crores) 

Year ended Year ended 
JJ.03.2026 31.03 .2025 

SI. Particulars Paid Yetto Paid Yet to 
or be Total or be Total 

Settled paid Settled paid 

(il Construction/acquisition of any assets - - - - . -
On CSR activities related to Healthcare, Environment 

(ii.I Sustainability, Ecological Balance & Conservation of Natural 648 26.09 32.57 2.3 1 22.03 24.34 
Resources : Research & Develo001ent 

(iii) On purposes other than (ii) alx>ve -Administrative Expenses 003 - 0.03 0.02 - 0.02 

Total 6.5 1 26.09 32.60 2.33 22.03 24.36 

d. There were no related party transactions by the Company in relation to CSR expenditurt: in the current year or previous year. 

e. Details of CSR amount Spent and Unspent: -

Year ended 31.03.2026 

Unspent amount 
It in C rores 

A mount depo sited in Amount required 
Amount spent 

Opening Balance Specified Fund ofSched•le - to be spe nt durin a 
during the year 

Closing Balan ce 
VII within 6 months the year 

- - 32.60 6.5 l 26.09 

Excess Amount Spent 
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For Ongoing Projects: 

Opening Balnn ce Amount 

Pertaining With Jn 
required 

to be 
to FY Company Separate 

spent 
CSR 

during 
Unspent the year 

Ale 

25-26 - - 32.60 

24-25 - 22.03 -

23-24 - 6 14 -

22-23 - 1.22 -

Total - 29.39 32.60 

Amount spent during 
the venr 

From 
From Separate 

Company's CSR 
bank Ale Unspent 

A/c 

6.5 1 -

- 6.13 

- 3.76 

- 0.90 

6.51 10.79 

tt in Crores 

Closing Balance 

In 
Details of ongoing 

With 
Separate Projects 

Company 
CSR 

Unspent 
Ale 

Projects related to 
Heallhcare, Education 
Training 10 promote 
rural sports . nationally 
recognised sports, 

26.09* paralymp1c sports and - Olympic sports, 
education. Art and 
Culture, Environment 
Sustainability, 
Ecological Balance, 
PMlS. PM-CARES 

Projects related to 
Healthcare , Training to 
promote rural sports, 
nationally recognised 
sports. paralympic sports 

- 15.90 and Olympic sports, 
education and 
Environment 
Sustainability, 
Ecological Balance, 
PMlS, PM-CARES 

Projects related to 
Healthcare, Environment 

- 2.38 
Su stainability , 
Eco logical Ba lance and 
Conservat ion of Natural 
Resources. PM-CARES 

Projects related to 
Healthcare and 
promotin[l 

- 0.32' 
including special 
education and 
emplo yment e nhancing 
voca tion ski ll, PM-
CA RES. 

26.09 18.GO 
"Unspen t amoun t for FY 2025-26 ot 26 09 crores has been tran sferred to Unspent CSR Account for FY 2025-26 on Apnl 2026 Further, 0 OJ crore 

to uo spent amount of comp leted pr o1ccts, has been transferred to PM CAR ES Fund on J()lh Apnl 20:1{1 
·Amo unt has been trnnsforred to PM CA RES Fund speci fie<l under S<hedule V JI on 30'' April 2020 

Year ended 31.03.2025 

Unspent amount 
in Crores I 

Amount deposited in 

Opening Balance 
Specified Fund of Amount required to be Amount sp ent 

Closing Bala nee Schedul e - VII within 6 spent during the yea r durin g the year 
months 

- 24.36 2.33 22 03 

Excess Amount Spent 
Crores 

Opening Balance 
Amount requir ed to be Amount spent during the Amount adjus ted aga ins t 

Closing Balanc e 
spent during the year yea r shorlfa 11 in CY 

NA NA NA NA NA 
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For Ongoing Projects: 

Opening Balance Amount 

Pertaining to required 

FY 
In Separate to be 

With CSR spent 
Company Unspent during 

Ale the year 

24-25 - - 24.13 

23-24 - 11 13 -

22-23 - 1.64 

Total - 12.77 24.13 

Amount spent 
durin!!: the vear 

From 
From Separate 

Company's CSR 
bank Ale Unspent 

Ale 

2.10 -

- 4.99 

- 0.42 

2.10 5.4! 

(tin Crores 

Closing Balance 

In 
Separate 

Details of ongoing 
With Projects 

Company 
CSR 

Unspent 
Ale 

Projects related to 
Healthcare, Training to 
promote rural sports , 
nationally recognised 

22.03• - sports, paralympic sports 
and Olympic sports, 
education and 
Environment 
Sustainability, Ecological 
Balance 
Projects related to 
Healthcare. Environment 

- 6.14 Sustainability, Ecological 
Balance and Conservation 
of Natural Resources, 

- 1.22 
Projects related to 
Healthcare 

22.03 7.36 
• Unspent amount for FY 2024-25 22 03 orores has been transferred to Unspent CSR Account for FY 2024-25 on 29" A pnl 2025 

39. Remuneration to Auditors 

Particulars 
Year ended 
31.03.2026* 

Auditors . Limited Review -. Statutory Audil 0.24 . Tax Audit 0.05 

• Audit Fees for Interim Accounts 046 

Other Services . Certificat ion Fees 0 .02 . IPO ! QIP related** 0 20 

Tolal* 0.97 
*Exclud ing GST 
Uforrnrng part of share issue expenses and adjusted from securities premium Refer Note 26 to fman c1at Statements 
Also refer nole 3 7 to fmanc ial Sta lcments. 

40. Disclosure w.r.t loan accounts with ovcrducs beyond 90 days but not treated as credit impaired 

('!'in Cro res 
Year ended 
31.03.2025* 

0.03 
0. 16 
0.05 
0 24 

0 02 
-

0.50 

Two borrowers have obtained interim orders from Hon'ble High Court of Andhra Pradesh and Hon'ble High Court of Delhi. 
not to take coercive action against them. Accordingly, the loan outstanding of such burrowers have not been classified as 
Stage Ill Asset, even though the over dues are more than 90 days old. However, the Company has created adequate provision 
in the books of accounts as per Expected Credit Loss (ECL) after considering the financial and operational parameters of the 
projects. Though the accounts are not declared as NPA, the income is booked into this account on cash /realization basis (i.e. 
any interest due and not received is reversed and has not been taken as interest income). The Company has already filed the 
application to vacate the stay against the Borrower Company Mis Baitarani Power Projects Private limited on 02"d January 
2026. Next date of hearing in the matter is J 5.09.2026. Further, the company is reviewing further developments against the 
Borrower Company M/s ZR Renewables as the borrowers has remitted certain amounts during March 26. 

The details of these accounts are as under: 
( '!' in C rores 

I Particula rs I No. of Accounts I Staee I Outslandine Amount I Overdue Amount I ECLAmounl 
t As al 3 1.03.2026 I 2 • Stat( e II I 394.00 I 89.46 I 223.41 
I As at 3 1.03.2025 I 8 I Staee II I 1.202.21 I 889.72 I 63 1 13 
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In another account borrower had submitted that there has been delay in receipt of funds as envisaged by them due to which 
they have failed to comply with the original OTS sanctioned timelines and hence have relJUested for extension. The same was 
considered and the validity of OTS sanction has since been extemled to 30.06.2026 based on the approval by Board of 
directors in its meeting hdd on 25.03.2026. The restrucniring plan in respect of other remaining four accounts of the group 
with outstanding of 519.80 crores is under examination . The provision on these accounts as per ECL methodology have 
already been made in the books of accounts . 

41. One Time Settlement (OTS), Write - Offs (Loan Assets) 

For the Year ended 31.03.2026 

During the year ended 31 March 2026, Two OTS were sanctioned, out of which one account stands fully settled. Total 
amount on 143.10 crores has been recovered which includes principal outstanding on 100.00 crores against the said settled 
ors. resulting in an income on 43.10 crores and write back of impairment allowance on 60.50 crores. 

For the Year ended 31.03.2025 

During the year ended 31 March 2025. One OTS was sanctioned . out of which one account stands fully settled. Total 
amount 176.49 crores has been recovered which includes principal outstanding of 90.93 cron:s against the said 
settled OTS, resulting in income on: 85.56 crores and write back of impairment allowance on: 54.13 crores. 

42. MNRE I UNDP I UNIDO I Other Scheme funds handled by the Company 

The Company besides its own activities implements programme on behalfofMinistry for New and Renewable Energy on the 
basis of Memorandum of Understanding entered into with the said Ministry. In terms of stipulations of each of the MOUs, 
MNRE has placed an agreed sum in respect of each programme with the company for programme implementation . Interest 
on MNRE funds is accounted as and when received. As the income generated by the MNRE programme loans is not the 
income of the compan y and also the loan assets belong to MNRE, the same is not considered for asset classification and 
provisioning purposes . On closure of the respective programme, the company is required to transfer the amount standing to 
the credit of MNRE (inclusive of mten:st accrued thereon) to MNRE ath:r deducting the service charges. irrecoverable 
defaults, and other dues as stipulated in the Moll. 

a) Generation Based Incentives (GBI) I Capital Subsidy Scheme etc.: The Company is the Program Administrator on 
behalf of Mini stry of New & Renewable Energy (MNRE) for impleme ntation of Genera tion Based Incentive Scheme 
and Capital Subsidy for Wind and Solar Power Proj ects registered under the Scheme. Under these schemes, funds are 
provided by MNRE to the Company for the purpose of disbursement of the same towards energy generation to the GB! 
cla imants i.e., Project Developers/ D!SCOM as per the scheme. Therefo re, essentially, the activity is receipt and 
utilization of funds. For rdea se of GBl fund by MNRE, the company is required to submit the Utilization Certificate 
along with Audited Statement of Expenditure duly certified by a Charte red Accountant, for the previous tranche of fund 
released by MNRE. The said requirement is fully complied with by the company. amt nothing further has been required 
by MNRE so far. Statutory Auditors have not audited the accounts of the scheme. 

The amount due to MNRE on accou nt of the above at the close of the year, along with interest on unutilized funds kept 
in separate bank accounts as savings banks I short-term depos its etc which do not form part of the financial statements 
o f the Company. 

b) GEF - MNRE - Uni ted Nat ions Indu str ial Development Organ ization (l lNIDO) Project : Ministry of New and 
Renewable Energy (MNREl and UNJDO have jointly implemented a GEF-5 funded proj ect on using biogas/b io­
methane technol ogy for waste to energy conversion. target ing innovat ions and sustainable energy generation from 
industrial organ ic wastes. Under the said project UNIDO will provide funds for subsidizing the interest rate by 5% for 
the project developers and the company is the fund handler. Funds amounting to 2.55 crores have been rece ived by the 
compan y tow ards the 1'1 tranche of USD 340000 in FY 2021-22. During the year ended 31 March 2026, Nil cla ims have 
been made to UNIDO (previous year: Nil). 

The funds so received have been kept in separate bank accounts as savings banks I short-term deposits e tc. which do not 
form part of the financial statement s of the Comp any. 

c) Other MNRE schemes wher e IREDA is fund hirnd ling agen cy on behalf of MNR E: There are other MNRE schemes 
where !REDA is the fund handling agency on behalf of MNRE i.e. Gr id Connec ted Hydro Power MNRE scheme. Off 
Grid Hydro Power MNRE scheme , Inform ation & Public Awareness scheme, Bio Power (Off Grid) MNRE Scheme, 
Green Energy Corridor Phase (I) and (II), Implementation of Solar Water Heating System-MNRE (SWHS), National 
Hydroge n Energy Board, MNRE Co Gen Spec ific Grant, DIREC-201 0, lndo-US Pacesetter Fund, USICEF etc . The 
funds so received have been kept in separate bank accounts as sav ings banks I short-term deposits etc. which do not 
form part of the financia l statements of the Company. 

T h e following assets and lia bilities pe r tainin g to MNRE schemes do not form part of the Balance Sheet of the 
Company: 

(f in Cro res 
Pa rticul ars Note No. As at 31.03.2026 As at 31.03.2025 
Assets 
Bank Ba lances other than Cas h and Cash Equivalents 

12 64 43 61 08 
(Money parked w Cur r en/, Sav 1flJ!.-' and /Jcp1m l .< A<·corml l 

Tota l 64.43 61.08 
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Liabilities 
Other Non-Financial Liabilities 

Total 
Also refer Note J 10 financial statement• 

43. MNRE GOI Fully Serviced Bunds 

II 64.43 61.01 
64.43 61.01 

In terms ofO.M. No. F.15 (4)-B (CDN)/2015 dated 03 October, 2016 issued by Deparlment of Economic Affairs, Ministry of 
Finance, Government oflndia, the cumpany was asked to raise an amount oH 4,000 crores through GOI fully serviced bonds 
for utilization of the proceeds for MNRE Schemes I Programs relating to Grid Interactive Renewable Power, Off­
Grid/Distributed & Decentralized Renewable Power and Investment in Corporations & Autonomous Bodies. A MoU 
between MNRE and the company has also been signed on 25 January 20 17 defining the role and responsibilities of both. Para 
No I of General Clauses at page 5 of the MoU specifically defines that the borrowings of MNRE bonds shall not be 
considered as assets/liability for any financial calculation by the Company. This implies that the amount raised by way of 
MNRE bonds while shall be retlected in the borrowing as well as assets however, there will be no impact of the same on 
company's borrowings/ Assets or Income I Expenses. 

The Company has raised'{ 1,640 Crores through GOI Fully Servked Bonds on behalfofMNRE during FY 2016-l 7. Against 
this an amount on 1,638.79 crores has been disbursed up to 31 March 2026 (previous year: ' 1,638.79 crores) as per the 
instructions of the MNRE for various plans/schemes. During FY 2025-26, the Company had refunded to MNRE, the balance 
amount 1.21 crores along with interest accrued 13.71 crores which was earlier kept in MIBOR Linked deposit 
account. 

The amount was kept in M!BOR Linked deposit on which the accrued interest on 0.01 crores as at 31 March 2026 (previous 
year: 13.12 crores). The balance cumulative amount (inclusive of interest accrued I earned) as at 31 March 2026 is ' 0.82 
crores (previous year: 14.3 1 crores) which is kept in MIBOR Linked Term Deposit and remaining in Current Account 
amounting to 0.03 crores as at 31 March 2026 (previous year: 0.03 crores) 

During the year ended 31 March 2026, interest on the GOI fully serviced bond 124.35 crores (previous year: 124.35 
crores) became due for payment to the investors. Details of Bonds so raised have been tabulated below: -

If in Cror es 
SI No. Bond Series As at 31.0J.2026 As at 31.03.2025 

I 
7.22% GOI Fully Serviced Bonds 

610.00 610.00 
CSerre.1· / . /.Ja1c of/ledemmion -06 /.-el>ruan-2027) 

2 
7.60% GO! Fully Serviced Bonds 

220.00 220.00 
(S.me.1· /A - /Jate ollledemptiun - 23 Fchrimry 2027 ) 

3 7.85% GUI Fully Serviced Bonds 810.00 810.00 
(Series /B · f>ah' 11{/leJ1?mpt1un - 06 M11r.:!1 20r1 

Total 1,640.00 1,640.00 

The following assets and liabilities pertaining to MNRE GOI Fully Serviced Bonds do not form part of the Balance Sheet of 
the Company since the same is serviced by MNRE : 

It in Crores 
Bond Series Note No. As nt 31.03.2026 As at 31.03.2025 
Assets 
Other Non-Financial Assets 

II 1,640.00 1,638.79 
(Money lleceivable ff<Jm MN/Iii w.r.t. <iUI Servi<:ed IJ011d' ) 
Bank Balances other than Cash and Cash Equivalents 12 0.04 14 33 
C Moner Parked 111 Current, .'><N111es and Vi!uo.i·its Ac,·01111/1 

Total I 640.04 1,653.12 
Liabilities 
Other Non-Financial Liabilities I I 1,640.00 1,640.00 
<Monev 11aw1ble to Bondholders w.r.t. GO/ Fu/Iv .'M!rwced Bondi·) 
Other Non-Financial Liabilities 

12 0.04 13.12 
IMonev J><iyable lo MN/I /;; w.r./. /r11erest on MJBO/I /)ep0.,it.1·) 

To tat I 640.04 I 653.12 

44. Subsidy I incentive received from MNRE and handled on their behalf 

A. Interest Subsidy 

As per the Government policy, MNRE 1s providing interest subsidy which is relt:ased to borrowers implementing 
MNRE programmes. Interest subsidy w.r.t. Co-generation, Small Hydro. Briquetting, Biomass, Solar Thermal and 
Waste to Energy is released on NPV basis and for Solar and SPY programmes, the same is done on actual basis. 

The interest subsidy is passed on to the borrowers on half yearly basis subject to borrowers complying with the terms 
and conditions of the sanction. The programme-wise details of standing balances of interest subsidy are as under: -

(i) Interest subsidy received earlier and outstand inj! on NPV basis : • 

Yur ended Small II dru 
3 1 03.2026 0.02 
3 1 03 2025 0 02 
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(ii) Interest subsidy received earlier and outstanding on actual basis: -
If in Crores 

Year 
Solar 

SPVWP SPVWP SPVWP SPVWP SPVWP Accelerated Sub Total Grand Total 
Thermal 

ended 
Sector 

2000-0l 2001-02 1999-00 Manufacturing 2002-03 SWH System (B) (A+B) 

3103.2026 0.00 (0.511 0.36) f007) (0.031 C04l l 0.00 (2.381 CO.Zll 
31.03 .2025 0.00 10.51) 11.361 ro.011 ro.031 I0.411 0.00 12.381 10.211 

B. Capital Subsidy 

During the year ended 31 March 2026, an amount Nil crores (previous year: NH croresl was received from MNRE 

towards Capital Subsidy. Out of the total capital subsidy amow1t Nil crores (previous Nil crores) was 

passed on to the borrowers on compliance of the terms and conditions of the capital subsidy scheme. 

45. Disclosure Relationship with Struck off Companies 

Nature of Balance Relationship Balance 
Relationship 

with the 
Name of struck off Company transactions outsrnnding as with the Struck outstanding as at 

Struck off 
with struck-off at J 1.03.2026 off company, if 31.03.2025 

Company Crores) any Crores) company, if 
anv 

SPY Power Limited Receivables 0.00 Borrower 0.00 Borrower 
Ocha Pine Fuels Private Limited Receivables 0 00 Borrower 0.00 Borrower 

The balances 01e being earned tn the books m view of the recovery ptlX:Cerungs 1n respe<h•e cases from the promoters I guarantors m various legal forums 

46. Additional Information 

a) Expenditure in Foreign Currency: 

• On 0.23 crore (previous year: 0.22 crore) 

• Interest & Commitment expenses: 226.46 crores (previous year: 248.28 cron:s) 

b) Earnings in Foreign Exchan ge: 

• Nil crores (previous 1.75 crores) 

c) T he World Bank has sanctioned a Clean Technology Fund (CTF) Grant of USD 2 Million to assist in financing of the 
Shared Infr astructure for Solar Parks Project under !BRO Ill Line of credit. During the yea r, Wor ld Bank released Nil 
crorcs (previous yea r: 7.57 crores) inducting crores towards revenue expenses (previous year: 6.92 crores) and 
Nil crores towards capital expenses (prev ious year : 0.65 crore) to the Company under the CTF Gra nt. 

d) Details of Crypto Currency or Virtual Curren cy: The Company has not traded or invested in Crypto currency or Virtual 
Currency during the curr ent and previous year. 

47. Amount expected to be recovered I settled within 12 months and beyond for each line item under asset and liabilities 
Cf in Crores 

As at 3 l.03.2026 
SI. Particul ars Within 12 More than 12 Total 

Months Months 
I. ASSETS 
A Financial 

(a) Cash and cash eqmvalents 14.64 14.64 
!bl Bank Balance other than Cal above 691.02 11.49 702.51 
( c) Denvattve ti nancml rnstruments 35 1.64 645.85 997.49 
( d) Receivables 

(ll Trade Receivables 3.1 5 - 3. 15 
(e) Loans 16,525 .47 73,67 1 12 90, 196.59 
( f) lnvestmen1s 14 1.24 768 58 909 82 
( g l Other financial assets 14.59 10.94 25.53 

Tota l (A) 17 741.75 75,107.98 92,849.73 
B Non-financial Assets 

(a I Current Tax Assets I Nell 112.79 - 11 2.79 
(bl Deferred Tax Assets !Net) - 47631 476.3 1 
(cl Investment Prooerh - 0.02 0.02 
f dl Prooertv Plant and Eouinment - 177.37 177.37 
(e) Capital Work-in· Progress - - -
(f) Rl!!ht of use asset 138.49 138.49 
(g) Intangible assets under development - -
( h) Intangible assets - 434 4 .34 
Ci I Other non-financial assets 4.98 38. 19 43.17 

Totnl!Bl 117.77 834.72 952.49 
Total Assets CA+Bl 17 859.52 75,942.70 93,802.22 

-
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Notes to Standalorn: Financial Statements 
I· or the ..:mh:d 31" 1'·1arch 2026 

u. LIABILITIE S AND EOUITY 
LIABILITIES 

A Financial Liabilities 
I al Derivative financial instruments 
Cbl Pavables 

tll Trade Pav ables 
( c) Debt Securities 
ldl Borrowinus !Other than Debt Securities) 
Ce) Subordinated Liabilities 
Cfl Other financial liabilities 

Te>tallAI 
B Non-Financial Liabilities 

Cal Pre>visions 
(bl Other non-financial liabilities 

Total( Bl 
c EQUITY 

(a) Equitv Share Capital 
Cb I Other EQuitv 

TotaUCl 
Total Liabilitil'S and Equitv(A+B+Cl 

SI. Particulars 

L ASSETS 
A Financial Assets 

(al Cash and cosh couivaknts 
(bl Bank Balance other than (aJ abo'c 
re) Derivative financial Ul!>trumcnts 
f d) Rece1\'ables 

(I) Trade Receivables 
(cl Loans 
(f) Investments 
(c) Other financial assets 

Total fAI 
B Non-financiul Asi.ets 

(a) Current Tnx Assets CNcll 
(bl Dd'o!rrtd Ta.x Assets (Net) 
(cl Investment Proocrt\ 
(dl Propc:m, Plant and Equipment 
rel Camtal Work-m-orocrcss 
If) R icht of use asset 
(1!l lntanl!1blc assets under de\ clopmcnt 
r h l i ntamuble assets 
r 1l Other nun-linanc1al ai.!>Cts 

Total !Bl 
Tota l Assets IA+BI 

11. LIABILITIES AND EQUITY 
LIABILITIES 

A Financi•I Liabilitit>s 
(al Dcrivut1vc financial mstrumcnts 
lb) Pavablcs 

ll 1 Trade Pa\ ablci. 
(cl Debt Securities 
(dl Borro,,m•s IUthcr than Debt Sccunt1esl 
(el Suoordmnted L1ab1ht1cs 
t 0 Other financial liabilit1es 

Tota II Al 
B Non-Financial Liabilities 

(a) Pro\ 1sions 
lbl Other non-financial liabilities 

TotullBl 
c: EOl tlTY 

I al Eau1t\' Share Cao1tal 
tb) Other Eau1tv 

TotullCl 
Totul Uubi litics und Enuity(A+ll+CI -

.: Oc,;: 

'% 
LHI 

er 12 at * r ... ;f:.,Ftoot 
(;. ,..., o..i. ff (C2J 

"I) "' * ·9\"\ 

35.80 11.60 47.40 

4.51 - 4.5 1 
1,509.74 26,9 11.86 28,421.60 
14 577.60 3 l.589.09 46,166.69 

- 3,257.34 3 257.34 
1 218 .08 512.07 I 730. IS 

17.345.73 62.281.% 79 627.69 

178.26 18.50 196.76 
125.72 70.70 196.42 
303.98 89.20 393.18 

- 2.809.23 2 ,809.23 
- 10,972. 12 10972. 12 

- 13,781.35 13,781.JS 
17,649.71 76,152.51 93,802.22 

In Crores 
As at 31.03.2025 

Within 12 More tban 12 
Total 

i\lonlbs Moatbs 

29.84 . 29.84 
436.42 24.60 461.02 
48.30 439.59 487.89 

3 17 2 .76 5.93 
12 539.04 6 1,732.50 74,271.54 
434 72 191.42 626.14 
15 30 1390 29.20 

IJ 506.79 62 404.77 75,911.56 

219.81 219.81 

- 360.56 360.56 
. 0.02 0.02 
- 199.68 199.68 
. . -
. 14340 143.40 
- - . 
- 5.49 5.49 

299 23.29 26.28 
222.80 732.44 955.24 

IJ 729.59 63,137.21 76.866.80 

1.9 1 21.29 23.20 

9.11 - 9.11 
1.397.29 27,048.95 28 446.24 

11.06-0.55 22 428 95 33,489.50 
- 2,804 .57 2,804.57 

1.016. 52 455 .32 1.471.84 
52,759.08 66,244.46 

155.50 13.55 169.05 
100.75 86.38 187.13 
256.25 99.93 356.18 

. 2 687.76 2.687.76 

. 7 578.40 75 78.40 

. 10,266.16 J0,266. 16 
IJ 741.63 63, 125.17 76,866.80 
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Notes to Stand<done Financial Statements 
h>r the ) car 3 J" !\·lan:h 2026 

48. Disclosures in terms of master direction - Reserve Bank of India (Non-Banking Financial Companies - Financial 
Statements: Presentation and Disclosures) Directions, 2025 (Updated as on April 1, 2026) and additional voluntary 
disclosures : 

A. Disclosure related to Project Finance 

SJ. 
No 

2 

4 

5 I 

5.2 

5.3 

Item Descrjptioo 

Projects under implementation accounts at 
the bel!1nnml! of the auarter 
ProJecrs under 1mplementation accounts 
sanctioned during the quarter (includes the 
disbursement on Q4 of 'ProJects under 
1mplementat1011 accounts at the beginning of 
the quarter") 
Projects under implementation accounts 
where DCCO has been achieved during the 
auarter 
Projects under implementation accounts at 
the end of the auarter. ( I+ 2-3 l 
Out of '4' - accounts in respect of which 
resolution process involving extension m 
original I extended DCCO. as the case may 
be has been invoked 
Out of '5' - accounts in respect of which 
Resolution Dian has been imolemented 
Out of ·s· - accounts in respect of which 
Resolution Dian is under imolementation 
Out of '5 · - accounts m respect of which 
Resolution olan has failed 
Out of ·s·. accounts in respect of which 
resolution process involving extension m 

6 original extended DCCO, as the case may 
be, has been invoked due to chanlle in scope 
and size of the oroiect 

7 

7.1 

7.2 

8 

8. 1 

8.2 

8.3 

Nute: 

Out of · 5' . account in respect of which cost 
overrun associated with extension in origmal 
I extended DCCO. as the case may be, was 
funded 
Out of '7' , accounts where SBCF was 
sanctioned during financial closure and 
renewed continuously 
Out of '7', accounts where SBCF was not 
pre-sanctioned or renewed continuously 
Out of '4' - accounts in respect of which 
resolution process not involving extension m 
original I extended DCCO. as the case may 
be, has been invoked 
Out of "8 ' - accounts in respect of which 
Resolution plan has been implemented 
Out of '8' - accounts in respect of which 
Resolution olan is under imolementation 
Out of '8' - accounts in respect of which 
Resolution plan has faded 

QJ fOct - Dec 20251 
Number of Total 
uccouots outstuodine 

161 20.8 16 .82 

22 5,857 74 

12 5,639.61 

171 21.034 .95 

52 6,059.78 

25 3.961.94 

25 2.081.41 

2 1644 

2 874 .02 

5 1.38196 

5 1,381.96 

39 00 

39.00 

(' in Crores) 
04 (Jan - Mar 20261 

Number of 
uccouats 

171 

31 

24 

178 

86 

74 

II 

2 

Total 
outstandin2 

21.034 .95 

7,200.52 

2,746.70 

25,488.77 

9,762.50 

8,2 11.21 

1,476.76 

74.54 

443.34 

196.82 

246.52 

1. Tlus 1s a quarterly disclosure bcg1nmng from October I, W:?S NBFCs shall be by the Reserve Bank of India (Non-Banking Financial 
Companies - Resolution C\f Stressed Assets) D1rechm1s.. 20::!5. as ;intended from time to t 1n\e 

In Seroal no 2. "No <>f Acco1111' shows " 'UlCllCns during tht Quancr Howcvor. the \'a luos also mcltides 111 respect of Projects 
sanctioned earlier. 

B. Resolution plans implemented by the Company 

During the yea r ended J I March 2026 

Pursuan t to the exec ution of the Resolution Plan approved by the Nationa l Company Law Tribunal (NCL T) in respec t of 

M/s Lokshati Sugar & Allied lndu strks Ltd on 30 July 2025, an amount on 84. J 0 crores has been recovered aga inst the 
outstanding principal of ' 39.18 crores and interest accrued of 44.92 crores . Accordingly , the correspond ing 
impairment allowance on 23.38 crores has also bet:n written back . 

During the year ended 31 March 2025 

No Resolution Plan has been imple mente d by the Compan y during the year end ed 3 1 March 2025. 



Notes to Standalone Financial Statements 
h >r car ended 31'1 March 2026 

C. Policy for sales out of amortlzell cost business 

The Company does not resort to the sale of financial assets, including loan assets, in ordinary course of business. 

However, the company may proceed for realization of amount due in respect of credit-impaired assets, as per the 
regulatory framework in India. As a result, the credit impaired Joan may be either restructured/renegotiated or settled as 
part of IBC proceedings or otherwise and is assessed for derecognition as per the requirements of Ind AS 109 -
'Financial Instruments'. 

D. Capit:.11 

a. Capital to Risk-weighted Assets Ratio (CRAR) 

The Company is complying with the Capital Adequacy requirements as per the master directions/ circulars/ 
guidelines prescribed by the RBI, amended from time to time. Reing an NBFC and Infrastructure Finance Company 
(NBFC- !FC), the Company is required to maintain a Capital Adequacy Ratio or Capital to Risk Weighted Assets 
Ratio (CRAR) of 15% (with a minimum Tier I Capital of 10%), computed by dividing the company's Tier-I and 
Tier-II capital by Risk Weighted Assets. 

SI. Particulars As at Jl.03.2026" As at Jl.OJ .2025 
l CRAR (o/ol 20.59% 17.77% 
2 CRAR - Tier I Caoital ( % ) 18.4W. 15. 15% 
3 CRAR - Tier II Caoital (%) 2.18% 2.62% 

1l>C a.mouni of P4.'lpl1Uaf [):be lnsU'Un'leot as<'rtttc T.c:1 .. 1 capital as at 1s 14.98•/• and is ofTM.-r·I C3f>ttal as a.t 3J March 2026 1s 11.37 •/.., 

*RBI vide notification number RBl/2025-26/168 DOR.CRE.REC.373121-01-002/2025-26 dated 01 January 2026 
has issued the Reserve Bank of India (Non-Banking Financial Companies - Prudential Nonns on Capital 
Adequacy) Amendment Directions, 2026 and amended the risk-weight framework applicable to loans to ' high­
quality infrastructure projects'. linking the applicable risk weights to the extent of borrower repayment. The 
amendments also define ' high-quality infrastructure projects' based on specified operational. asset-quality, and 
lender-protection criteria. The said directions shall be applicable from 0 I April 2026. or from an earlier date when 
these Directions arc adopted by a NBFC in entirety. 

The said directions have been adopted and implemented by the Company w.e.f 31 March 2026. Pursuant to such 
implementation, the risk-weighted assets (RWA) have been reduced 7,787.77 crores, resulting in an increase in 
the Capital to Risk-Weighted Assets Ratio (CRAR) by 1.83 %. 

b. Details of Tier JI capital and Perpetual Debt Instruments raised during the year: 
(' in Crores) 

SI. Particulars 
Year Ended Year Ended 
31.03.2026 JJ.OJ .2025 

I Subordinated Debt - ':110.37 
2 Perpetual O.:bt Instruments 453.00 1247.00 

c. Details of Tier II capital and Perpetual Debt Instruments outstanding at the year-end: 
in Crores) 

As at 31.0J.2026 As at J 1.03.2025 
SI. Particulars Amortiud Transaction Amortized Transact ion 

Cost Value Cost Value 
I Subordonakd Debi• 1,55':1.25 1,560.37 1,55':1. 10 I 560.37 
2 Pcrocrual l nstruments .. 1,698.08 1,700.00 1,245.47 1,247.00 . ' Subrndm>k.'11 O.:bt <w>•lcn:d•s T1<.- JI Copi1ol m CRAR compu lal1on for FY 2025-26 amoullls 1.370.>7 crorcs :is pcr :ipplic:lblc RBI guidchncs 

The claims of the holders of the PDI are: 

I. 

2. 

I. 

ii. 

.>. 

Superior to the claims of the holders of the equity shares issued by the Company: and 

Subordinated to the claims of all other creditors of the Company (but pari passu inter se the holders of the 
POis). The Company may defor the payment of Coupon, if: 

The capital to risk assets ratio ("CRAR"l of the Company is below the minimum regulatory requirement 
prescribed by RBI; or 
The impact of such payment results in CRAR of the Company falling below or remaining below the 
minimum regulatory requirement prescribed by RBI. 

Jn the event that making of any Coupon payment by the Issuer may result in net loss or increase the net loss of 
the Issuer, the making of such of Coupon Payment by the Issuer shall be subject to the prior approval of the 
RBI and shall be made on receipt of such approval provided that the CRAR remains above the regulatory norm 
after the making of such payment. 

4. The Coupon on the Bonds shall not be cumulative except in cases as in (2) above. 

5. All instam.'t:s of invocation of the lock- in clause shall bi: notified by the Issuer to the RBI or as otherwise 
required under applicable law. 

The invocation of the lock-in clause by the Issuer shall not be construed as a default committed by the Issuer and 
shall not result in the occurrence of an ' Event ofDcfault'(by whatsoever name called) in respect of the Bonds. 



Notes to Standalone Financial Statem ents 
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d. Dividend 

The Board of Directors monitors the dividend pay-out to the shareho lders of the Compan y and has a :well·defined 
distribution policy which is avai lable on the website of the Company viz. http s:/iwww.ireda.in/corp orate­
govemance. 

Being a Central Public Sector Enterp rise ("CPSE") , the Company endeavors to declare the dividend as per the 
CPSE Guidelines on Capital Restructuring, mandating every CPSE to pay minimum annual dividend of 30% of 
PAT or 4% of the net-worth, whichever is higher subject to the limit, if any, under any extant lega l pro vision. 
Financial sector CPSES like NBFCs may pay minimum annual dividend of 30% of PAT subject to the limit, if any, 
under any extant legal provisions. 

The Company submitted a proposal seeking exemption from payment of dividend to DIP AM through MNRE. 
However, the request for exemption was not acceded to and the company was directed to declare dividend at a 
lower rate of20% of PAT for FY 2025-26 . 

The Dividend declared/proposed is in compliance with the provisions of Section 123 of Compan ies Act 2013, as 
applicab le. 

d.l Dividend declared I proposed by the company for Equity Shares on 10/- each:-
Cf in Crores unless stated) 

FY2025-26 FY2024-2S 
Amount 

Per 
Amount 

Per pajd / %of paid / 
Particulars %of 

Equity Equity Amount 
Share 

Share Amount payable Share 
Share 

payable 
Capital 

(f) toGOI Capital 
(f) 

toGOI 

Interim Dividend 6.00 % 0.60 l68.55 120.95 - - -

Final Dividend 7.50% 0.75 210.69 151.19 - - - -
Total Dividend 13.50% l.35 379.25 272.14 - - -
Total Dividend as% 

20.24% 
of profit for the year -
(Total Dividend/ PAT) 

In accordance with Ind AS IO, no provision for the final dividend has been recogniz ed in the financial statements as 
at 31 March 2026, as dividends propo sed after the reporting period do not constitute a present obligat ion at the 
balance sheet date and, therefore, are not recognized as a liability. 

E. Non-F und Based (NFB) Credit Facilities 
Crores 

As at 31.03.2026 As a t 31.03.2025 
Particulars Secured Unsecured Secured Unsecured 

Portion Portion Portion Portio n 
). Outstanding Guarantees 

il In India 9 l0 .70 - I 569.81 -
iil Outside India - -

II Acceptances, Endmsements and other -
Obli.1wtions 

- -
Ill Other NFB Credit facilities I 539.93 - 930.58 -

F. Investments 
(' in Crorc sJ 

Purticulars As at J J.03.2026 As at 31.03.2025 
( I ) Value oflnvestmen ts 

(ii Gross Value of Investments 
(a) In India 

Subsidiarv 26.00 26.00 
Tenn Deposits with maturitv less than 3 months (includin)( interest) I. IS -
Tenn Deposits with maturity more than 3 months (includin)( intcrcstl 5.64 1.59 
GO! Securities (Quoted ) (includin)( interest nccruet.IJ 883.82 600.14 
Commercial PaDCrs (Fullv imnairedl 68.99 6!!.99 

l<bl Outside India - -
(ii) Provisio ns for lmpainnen t 

l(al In India 6!!.99 68.99 
I (b) Outside India - -

(iii) Net Va lue oflnvestm cnts 
l<al In India 916 .61 627.73 
l<bl Outside India - -

2) Movement of provisions held towards imnairment on i.nvest1 -
(i) Opening balance 68.99 68.99 ,,;:_ &. El\;f 
(ii) Add: Provisi on:. made during the year /...0 / f"':'SJ ' .. _\ - - /_ "9--'; 

Iii!. \•.fu' - t'</ -p _.(iii) Less: Write-off write-back of excess provisions tilil -

J?.1 l* ( I H *) C: Blod:-11. Pl ; Po!lllr .b CJ '$ 
iw .. oo. • • (• /1 ",)":> 

,. 
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Notes to Standalone Financial Statements 
For the year ended 31" March 2026 

l(ivJlClosing balance 
G. Disclosures relating to securitization - Nil 

H. Derivatives 

•:• Forward Rate Agreement/ Interest Rate Swap Agreement 

Particulars 
(i} The notional principal of swao aitreements* 

68.99 68.99 

(fin Crores) 
As at 31.03.2026 As at 31.03.2025 

8,613.24 6 590.12 
(ii) Losses which would be incurred if counterparties failed to fulfill their obligations 997.49 487.88 

under the a1?reements 
(iii) Collateral reouired bv the applicable NBFC uoon entering into swaps N.A. N.A. 
(iv} Concentration of credit risk arising from the swaos** Refor Note• ReforNote• 
(v) The fair value of the swao book 950.09 464.68 

•Notional Pr111c1pal mdicates deal amount of all dcnvahve transaction.• 10 foreign currency converted lllto INR tenns usmg RBI reference rate for the closmg 
dates . 
.. ll1e Company enters derivative agreement • with banks with whom lntematioml Swaps and Derivatives A•sociation (ISDAJ agreements have been signed 
(including PSU Banks, Private Indian Banks & Foreign Banks), in accordance with the RBI guidelines. All the derivative agreements entered into with the 
banks are within tbc credit risk limit defined in the Board approved Foreign Exchange and Derivative Risk Management Policy. 

•:• Exchange Traded Interest Rate (IR) Derivatives - Nil 

•!< Disclosures on Risk Exposure in Derivatives 

a) Qualitative Disclosures 

(i) The company recognizes various market risks including interest rate, foreign exchange fluctuation and other assets 
liability mismatches. 

(ii) All derivative deals are undertaken by the Forex Exchange Risk Management Committee (FMC). In order to 
protect the company from foreign exchange fluctuation and interest rate risk, the company has entered into long 
term agreements with ISDA Banks to hedge such risk through derivative instrument. 

(iii) The company is taking active action for protection against exchange fluctuation risk by adopting hedging 
instrument on case-to-case basis. In this regard, during the year ended 3 I March 2026, the company has entered 
into various derivative contracts like Principal Only Swap (POS}, forwards etc. depending upon the risk appetite of 
the Company and market scenario prevailing. 

(iv) The company has board approved Foreign Exchange and Derivatives Risk Management Policy, which defines the 
maximum permissible limit of open exposure which cannot be more than 40% of the foreign currency loan 
outstanding. The company' s foreign currency loan open exposure as at 31 March 2026 is 23.31 % (previous year: 
27.68%) of total foreign currency loan exposure. 

b) Quantitative Disclosures 

As at 31.03.2026 
Currency Interest Rate 

SI. 
Derivatives (POS) Derivatives includes 

Particulars includes forward cross currency interest 
contracts and option rate swaps and interest 

contracts rate swaps 
(i) Derivatives (Notional Princioal Amount)* 

€48.07 
$28.66 For hedging (in million) $473.12 

¥8,000 .00 ¥48,366 .24 
Value('{ in crores) '7,867.97 745 .27 

(ii) Mark to Market Position 
a) I Asset( +) (tin crores) 914.69 82.80 
b) l in crores) (47.40) -

(iii) Credit Exposure N.A N. A 

(iv) Unhedged Exposures (For Principal amount outstanding including 
2,334.36 

Dart hedl!e not considered as hed!!el in croresl 
*Notional Principal indicates deal amount outstanding in foreign currency converted into INR temlS using RBI reference rate for the closing dates. 

As at 31.03.2025 

SI. Particulars 

(ii Derivatives Notional Princi al Amount • 

For hedging (in million) 

Currency 
Derivatives (POS) 
includes forward 

contracts and option 
contracts 

€ 66.12 
$ 514.25 

¥ 22,791.60 

Interest Rate 
DeriVlltives Includes 

cross currency interest 
rate swaps and Interest 

rate swa s 



Notes to Financial Statements 
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(ii) Mark to Market Position 
al I Asset<+\(( in ccoresl 
bl I Liability f-ll' in croresl 

(iii) Credit Exposure 

(iv) 
Unhedged Exposures (for Principal amount outstanding including 
part hedi:e not considered as in croresl 

429.24 I 58.b4 
123.20) I . 
N A I N.A. 

2360.71 

•N ouonal Principal indicates denl amounl ou1s1anding 1n fo<e1gn currency oonvcneu into INR tenn> using RBI reference rare for the c losing dates. 

I. Asset Liability Management maturity pattern of certain items of assets and liabilities 

As at 31.03.2026 
C ro resl 

Over 14 
Over I Overl 

Over3 Over 6 Over I year Over3 & 
Partic:ul1rs 

IJp to7 8-t4 days-
month ·2 month• -J 

months- 111onths • & upto3 •P to S 
Overs Total Days Days 30/Jl •pto6 upto I yeots 

montlls month yea rs yeara 
D1yo mOtl!kl yeor 

Deposits . - - 115 Hl 001 . 6.79 

Advan ces 
includine (II) 97947 6.1 2. 1094(1 4,100 X,41H) 2U84 76 l:'i.NJ ).1,6)5 12 90,4)6. 65 

in1ert sf 

Investments I. II 2 51 2.76 4.22 6ll9 25 71 93 83 643.20 99.39 26 00 'IO'J.82 

Rup<te 267 23 4 11 4 2 148 33 4711 gg 2,53 18-l 2.))692 9.43'." 3\J 21.R84 0\1 9,264 87 21,459.79 67,848.76 
Borrowin2 s 
Foreign 
Current) ' ono . . . 0.00 
asseb 
Foreign 
Currency - l}U \J6 ll 33 126 33 19304 423 67 l,;69 64 2,9486. I 4,648 24 10,0JJ.86 

liabilities 

As at J 1.03.2025 
in Crores) 

Overl4 0Yer I Over2 Over3 Over6 Over I Over3 
Particulars 

Vp to7 8-14 
d 1)'!..JOIJI month -2 months- 3 

months- months - year& 
& up to 

Overs 
Total 

Days Dl)S 
Days months .. onlhs 

upto6 upto I uplo3 5yeon years 
mon1h1 vr•r " tin 

Drn usiu . IW - - 1.59 
Advan cn 
includin& ll lll\ 5lR9<J l .RJ81!9 3.2'.'4 6.4 11 sz 21.973M 10.1166 74 29.824 51 74,4J9,9' 

intrr Hl 
Jnvf'1tmr nl' 11 •2 12 7X J 9; .' 19 376 21) 6<\06 12• u 626, 14 

Ruptt 
JOX 76 g 33 405 L7 94 1.03968 3. 12K 21 5.494 14 14.116! 53 6.7K907 23.617" S6,2JO.UO 

BorrO\\ ineJ 
Foreign 
c:urrt ncy - 0 J2 - O.J2 

a.ssrts 
ForeiRn 
Currenc :y . 82.24 12.05 111.80 175 41 381.SO 1.528 43 t.296.I S 4.\>31JJ3 8,527.61 

liabilities 

J. E"posures 

•!• Exposure to Real Estate Sector 

The company does not havt: any exposun: to rt:al estate as at 31 March 2026 (previous year: Nil crores). 

•!• Exposure to Capital Market 

The company does not have any exposure to capital markel as at 31 March 2026 (previous year: Nil crores). 

·:· Sectoral exposure 

As at 31.03.2026 As at 31.03.2025 
Total Exposure Gross Percentage Total Eiposure Gross Percentage of 

(includes on NP As of Gross (includes on NPAs Gross NPAs to 

SC\!tors balance sheet (l Crorcs) NPAs to bala nee sheet Kf Crores , tot al exposure 
and off-balance tot al >1od off-balance in that sector 
shttt expos ure) expos ure in shfet exposure} 

It Croresl thalsedo r It C roresl 
I. Agriculture and Allied 
Activiti es - - - - - -
2. Industry 

1 l Renewable EnenlV 95,S 19.30 3,245.46 3.40% 78 700.12 J,866.25 2.37% 
Total oflndustry (i+ii+Others) 

3.Services 

Others - - - - - -
Tota l of services 
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4. Personal Loans 

Others . 
Total of Personal Loans 
(i+ii+Othersl 
5. Others, if any (plt!llsespecify) -

•:• Intra- g roup exposures 

-

-

Following are the disclosures pertaining to intra group exposures : -

SI 
Particulars 

No. 
i Total amount of intra-group exposures 
II Total amount of top 20 intra-group exPosures 

-

-

!II 
Percentage of intra-group exposures to total exposure of the NBFC 
on borrowers /customers 

•:• Unhedged foreign currency exposure 

Refer Note 38(20) to Financial Statements. 

K. Details offi nandng of parent company products- Not Applica ble 

. - -

- - -

Asat 31.03.2026 As at 3 t.03.2025 

- . 

- -
. -

L. Details of Single Borrower Limit (SGL)/Group Borrower Limit (G BL) exceeded by the applicable NBFC 

•:• List of Single Exposures exceeding Limits as at 31.03.2026 

I SI I Name crores) % 

Pur.manl lo RBI Circular DOR CAP REC.No 4 17121 01 W.i.!025 -26 dated JO OJ 2026, Tier I Capital I Owned Funds considered for comptrtmg exposure 
limns can be bosed on 010 latest available f1nancml statements Accordingly Tier I Capitol Owned f und based on audited fm.ancml statements for 31 
December 20::5 of' 14.736 b2 Croccs has boon used for working out exP"sures exceeding lim1ls. 

•:• List of Single Exposures exceed ing Limit s as at 31.03.2025 

I SI I Name Exposure (t in cror es) % 
Nil 

Basrs Tier I capital I Owned Fmds as at 3 I 03 2024 1 e t 8,265 20 crores 

•:• List of Group Exposures exceeding Limits as at 31.03.2026 

I SI I Name of Group in crores) % 

Pursuant tu RBI Circular DOR.CAP REC.No.417121 01 .002/2025·26 dated 10 03 20Z6. Tier I Capital I Owned Funds considcr<d for computing exposure 
limits can be based on the latest available financial statements Accordingly Tier I Cap11al / O\vned Fund based on nudited financial statements for 31 
December 2025 of ( 14, 7:it> 62 Crores has be<!n used for workmg Uul exposures exceeding hmiis 

•:• List of Group Expos ures exceedin g Limits as at 31.03.2025 

SI Name ofGrou Ex osure ' in crores 
Nil 

Basis Tier I capital / Owned FLUtds as at 31 03 .2024 1 o '8,265 .20 crores 

M. Miscellaneous 

•:• Registr a tion obtained from other financial sector regulators: 

SI. Re2ulator Name Par ticulars Rel!istration Detai ls 
l Ministrv ofCoroorate Affairs Coroorate Identification Number <CINI L65 IOODL I 987GOJ027265 
2 Reserve Bank of India Reuistration Number 14.000012 
3 LeJLal Entitv Identifier India Ltd LEI Number 335800AXWFKW4BC99 J48 

•:• The Company has following Overseas Assets * :-
(' in Crores) 

Name orthe subsidiary Country 
Total Assets as Total Assets as 
at 31.03.2026 at 31.03.2025 

IREDA Global Green Energy Finance 
GIFT City, Gandhi Nagar, Gltjarat. India 26.00 26.00 

!FSC Ltd 
•Pertams 10 mvcstment made by the Company 111 its wholly owned subsidiary 

·:· There are no Off-Balance Sheet SPVs sponso red by the Company. 

•:• The Company is incorporated in India and its areas of operation are in India.Investments in India include equity 
instruments ofa subsidiary incorpora ted at IFSC. GIFT City, Gujarat. T he subsidiary operates within the International 
Financial Services Centre framework and is deemed as non-res ident entity . 
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•:• The Company is prepar ing Consolidated Financial Stateme nts in accordan ce with Ind AS - 110 "Consolidated 
Financial Statements". 

·:· The Company does not extend loans against Silver and/or Gold collaterals. 

N. Disclosure of frauds reported durin g the Year 

There were 02 (two) cases (previous year : Nil case) of fraud amounting 7.00 crores 7.80 crores respectively 
(previous Nil crore s) reported to Reserve Bank of India during the year ended 31 March 2026. Also. refer Note 
38(5 1) to Notes to Financial Statements. 

O. Disclosure of Penalties imposed by RBI and other regulators during the year; 

No penalties have been levied on the Company by any regulator during the year ended 31 March 2026 (previous year : 
Nil). 

P. Disclosure of Complain ts:-

!) Summary information on complaints received by the company from its Share Holders 

Particulan 
Year ended Year ended 
31.0J.2026 31.03.2025 

al No. of comolamts pendinu at the beginning of the year . 04 
b) No. of complaints received during the vear 02 19 
C) No. of complaints redressed durinu the vear 02 23 
d l No. of comolaonts oendinu :it the end of the vear . . 

2) Summary information on complaints received by the company from its Debenture Holders I Bond Holders 

Particulars 
Yeareaded Year ended 
31.03.2026 J J.OJ.2025 

al No. of comolaints neniiina at the hf>oiMinf! of the vear . -
b) No. of complaints received during the year 06 02 
c) No. of complaints redressed dwing the vear 06 02 
d) No of comolaints oendint! at the end of the vear . . 

3) Summ11ry information on complaints received by the compan y from customers and from th e Offices of 
Ombud sman 

Sr. 
Particulars 

Year ended Year ended 
No 31.03.2026 31.03.2025 

Comolaints received bv the NBFC from its customers 
I. Number of comolaints oendina at bel!innina of the vear - . 
2 Number of complaints received durinu the year . 
3. Number of com olai nts disoosed durinu the vear . 

J. I Of which, number of complaints rejected by the NBFC . . 
4. Number of comolaints oendinu at the end of the vear . . 

Maintainabl e comnlaints received bv tht NBFC frum Office uf Ombudsm.in 
5. Number of maintainable comolaints received bv the NBFC from O!lice of Ombudsman 6 2 

5.1 Of 5 number of complaints resolved in favow of the NBFC bv Office of Ombudsman . 1 • 

S.2 
Of 5, number of complaints resolved through conciliation/mediatJOn/advisories issued by 

6 2 Office of Ombudsman 

5.3 
Of 5, number of complaints resolved after passing of Awards by of Ombudsman 
against the NBFC - . 

6. Number of Awards unimplemented within the stioulated time (other than those an.,..aledl . 
•o ne complatnl was received through RBI C'MS team at the end ot 1he hnancial year FY resoh·ed in FY 

Top fin ground s of compl aints recei ved by the NBFCs from custome rs 

Grounds of Number of Numb er of o/o increase/ decre ase Number of ors, numbe r or 
complaint s, complaints pendin g compla ints in the number of compl aints complaints 

(i.e. complaints at the beginnin g of rett ived durin g com ploints received pendin g at the pending beyond 
relati ng to) the year the year over the previous year end ofthc year JO days 

I 2 3 4 s 6 
For the nor ended 3 l.OJ.2026 
Loans and 

5 400% - . . 
POI . l . . . 
Total . 6 20(}% . 
For the vear ended J l.03 .2025 
Loans and 

I I 
advances - . . 
POI 0 I 100'. . . 
Total I 1 l00% - -

-

·. 
,. >( •• - - * 1 c: •....:.::'. .1'11Aoar I 

._.. r NlilJlt 'J N • ·• lic• OeH-110013 
'·., 't-r) 

*"9\-\ 6':8ttAc 
--
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Q. Ratings assigned by credit rating agencies and migrat ion of ratings 

The Company has raised resources by issue of taxable/tax-free/ bank loans I ECB term loan for which it has obtained 
ratings for these issuances from Domestic and international rating agencies. The details as at 31 March 2026 are as 
under: 

St. 
Long term Rating on 

No. 
Rating Agency Taxableff11x free 

Bonds/ Sub Debts 

I. ICRA lCRA AAA (Stnblel 

2. CARE CARE AAA (Stable) 

3. India Ratings IND AAA (Stable) 

4. Brickwork Ratinus BWR AAA IStnblel 
5. Acuite Rating Not A ppficable 

•Bank Borrowings includes shon-1erm loans 
.. for short-term borrowing from banks 

International Rating 

Long term Ratin g 
on Perpetual Debt 

ICRAAA+ 
(Stable) 

Not Aonlicabh: 

IND AA+ (Stable) 

Not Annlicable 
Not Applicable 

SI.No. Ratin A enc Lon Term Issuer Ratio 
S&P Global Ratio •s Limited BBB 

Migration of Rating 

SI. Previous Ratioe: 

Rating on Bank Loans 
Borrowings• 

ICRA AAA (Stable)' 
JCRA Al+ .. 

Not Applicable 
IND AAA (Stabtel i IND 

AJ+•• 
Not Aoolicable 

ACU!TE AAA (Stable) 

Short Term Issuer Ratio 
A-2 

Current Ratinl! 
No. 

Rating 
Lon2Term 1 ShortT erm Lon2Term I ShortTerm 

I 
S&P Global Ratings 

BBB- I A-3 BBB I A-2 
Limited 

Rating assigned on GOI Fully Servil'ed Bonds 

Rating Agency Instrument/Purpose/Issue 

CARE Ratings Limited 
India Ratings & Research Private Limited GOI Fully Servic.: Bonds 

ICRA Limited 
There has been no migrauon <>f raungs dunng the year for GOI Fully S<rviced Bonds 

R. Disclosures on Co-Lending Arrangements 

Rating on ECB 
Term Loan 

Not Applicable 

Nol Applicable 
IND 

AAA/Stable 
Nol Aoolicabte 
Not APPiicable 

Outlook 
Stable 

Remarks 

Upgraded 

Rating 

AAA (Stable) 

!REDA enh:rs different Co-Lending Arrangements I Consortium Financing with other Fl's viz. PFC. IFC. IDFC, Axis 
Bank, llFCL, UBI, HDFC, Bol, Bank of Maharashtra etc. Total quantum of such loans amounts to 19,682.45crores 
including JREDA's share on 11.040.90 crores. 

The outstanding balance for the respective projects is crores as at 31.03.2026. The RE Sectors in which CLN 
Consortium Financing are entered include Wind, Solar. Ethanol, Hydro, WTE etc. 

S. Concentration of Deposits, Advances, Exposures 1md N PAs 

•:• Concentration of Advances 

Particulars 

Total Advances to twenty largest borrowers I customers (' in Crores) 

Percentage of advances to twenty largest borrowers to Total Advances 

•:• Concentration of Exposures 

Particulars 
Total Exposure to twenty largest borrower.; in Crores) 

Percentage of Exposures to twenty largest borrowers/customers to Total Exposure of the 
applicable NBFC on borrowers/ customers 

As 11t 31.03.2026 

40,285 .06 

43.29% 

As at 3 I .OJ.2026 

40,83406 

42.76% 

Above includes non-fund exposuro 549.00 crores no at 31 03 2020 (previous year· t 454.02 orores) in respect of lop 20 borrowers 

•:• Concentration ofNPAs 

Parti culars As at J 1.03.2026 

Tutal Exposure to top four NPA accounts 1.173.75 

As at 31.03.2025 

33,708.57 

44.20 % 

As ll t J J.03.2025 

34,162.59 

43.42% 

Crores 

As at 31.03.2025 

639 (1.1 
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•:• Sector-wise NPAs 

s. 
Sector No. 

I. A!!riculture & allied activllles 
2. MSME 
3. Corpornte borrowers 
4. Services 
s. Unsecured oersonal Joans 
6. Auto loans 
7. Other personal loans 

% age ofNPAs to Total ad vancllj in that 
sector 

As at 3 t .03.2026 As at 31.03.2025 

- -
- . 

3.49% 2.45% 
. . 
- . 
. 
-

Note- Company IS rn the business of fmanc1ng RE projects to corporate borrower. hence lotal of Gross NPA % lS shown Ill corporate borrower. 

•!• Movement ofNPAs 
ff in Cror es 

Parlicula rs As at 31.03.2026 As at 31.03.2025 
(i) Net NPAs to Net Advances (o/•l 1.29 135 % 

Movement ofNPA s (Grossi 
(ii) fa) Ooeninl! balance 1,866.25 1,410.85 

(b > Additions during the war • I 606.77 669.51 
( C) Reductions durm1.t the vear 227.56 214. 11 
ldl Closinu balance 3,245.46 1,866.25 
Mov•ment of Net NPAs 
fa) Opening balance I 020.66 581.21 

( iii ) (b) Additions durinl! the vear 452.81 560.44 
(cl Reductions durinu the vear 301.16 120.99 
(d) Closing balance I 172.31 I 020.66 
Movement of provisions for NP As ( excludinl? orovis ions on standard assets) 
(a) Ooenine balance 845.59 829.64 

(iv) lb) Provisions made during 1he vear 1,292.25 153.47 
(cl Write-off . writo-back of excess Provisions 64.6'.I 137.52 
!dl Closm!! balance 2.073.15 845.5'.I 

Also Refer note 38(40) to F1nancoal Statements 
•or 1h1s amount oft 78J J4 Crorc s pertains 10 e.vlter years classified "' NPA during present perK'd due 10 >acal1on of stay by Htgh Coun Also refer note 

38(40) 

T. Liquidity Risk Management Framework for Non-Banking Financial Comp anies 

i) Funding Concentration based on significant counterparty (both deposits and borrowings} 

SI. Period Number of Significant Counterparlies • 
Amount % of Total % of Tota) 

(fin croresl deposits Liabilities 
I As at 31.03.2026 33 67,712.25 N.A. 84.62°'.i 
2. As al 31 .03 2025 33 55 196.93 N.A 82.88°'0 

•Note: 

• A "Significant coUJlterparty" is defined as a sinHle counterpany or group of connec1ed or affiliated counterparties accoun11ng in aggregate for more than 
I'< of the Company's Iota! liab1h1ies 

• Total L1abd111es have been computed as Total Ass.ts Less Equ11y Share Capital and Other Equny 

ii) Top 20 large deposit s 

Period Large deposits I Amount I % of Total Deposiu 
If in croresl 

As al 31.03.2026 
As at 31.03 2025 

Not Applicable 

iii) Top 10 borrowing s 

As at 31.03.2026 

SI. Borrowings Amount % of Total 
t' in croresl Borrowinl!ll 

I Loans from Puniab National Bank 8.456.05 10.86% 
2 Loans from Bank of Maharashtra 5.166.61 6.64% 
3 Loans from Bank of Baroda 5,000.00 6.42% 
4 Loans from Canara Bank 4,565.56 5.86% 
5 Loans from Union Bank oflndia 4,000.00 5. 14% 
6 Loans from State Bank of India• 3.321.69 4.27% 
7 Loans from Bank of India 2.9184 7 3.750.0 
8 Loans from Jaoan International Coooemt1on Al!enc\' CJ IC Al 2.903. 13 3.73°• 
9 Loans from Eurooean Investment Bank 2,588.29 3.32% 
10 7.37% IREDA Taxable Unsecured Bond Series XVl-F"- 2.000.00 2.57% 

•Includes entire exposure viz. b:lnk loans, short lenn loans, overdtafi 'cc llmlls and extern.ii commercial borrowings in JPY 
• *At face value 
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As at 31.03.2025 

SI. .8-0rrowings 

I Lo3ns from State Bank of India• 
2 LoJns frum Puniab National Bank 
3 Loan fn•m Jauan lntcrna1ional Cooocrahun A11cnc1•(JICA) 
4 LuJn from Euroo.:an Investment Bank ( EIB ) 
5 Loans from Central Bank oflndia 
6 7.37% IREDA Unsecured Bond Series XVl-F 
7 Loans from Bank ()f India 
8 7 94°0 IREDA Taxable Unsecured Bond Series Xll-D 
9 7 44° • IREDA Taxable Unsecured Bond Series XVl-B 
10 7 36'• IREDA Taxable Unsecured Bond Series XV!-D 

• 1nclU<l<s Nnk IOMS. •hon term loans and overdraR1cc lmuts 

iv) Funding Concentr.ition based on significunt instrument/product 

As at 31.03.2026 

SI. Number of the Instrument I product 

I Term Loans from Banks (Secured) 
2 Taxable Bonds - Non-Convertible Redeemable Debenn1res (Unsecured)• 
3 Term Loans from Banks (Unsecured) 
4 Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)• 
5 Term Loans from Others !Unsecured) 
(> Subordinated Liabilities• 
7 Tax-free Bonds - Non-Convertible Redeemable Debentures (Secured) 
8 External Commercial !Unsecured) 

•At face value 

As at J 1.03.2025 

SI. Number of the instrument I product 

I. Term Loans from Banks (Secured I 
2. Taxable Bonds - Redeemable Debentures (Unsecured)• 
3. Term Loans from Others (Unsecured) 
4. Taxable Bonds - Non-Convertible Redeemable Debentures (Secured)* 
5. Tax-free Bonds - Non-Convertible Redeemable Debentures (Secured) 
6. Term Loans from Banks (Unst!Curc:dl 
7. Subordinated Liabihlies• 

•At face value 
Note 

Amount % of Total 
in cro res) Borrowinn 

11933. 17 18.43% 
3 106.09 4.80% 
2,946.65 4.55% 
2.564.96 3.96% 
2 069.09 3.20% 
2 000.00 3.09% 
l 968.23 
I 500.00 
l 500.00 2.32% 
1.500.00 2.32% 

Amount % of Total 
Ct in crores) Liabiliti es 

25,679.63 32.09% 
22,811.74 28..51% 
15 327.81 19. 15% 
3,568.00 4.46% 
3,395.96 4.24% 
3 260.37 4.07% 
2,055.83 2.57% 
I 540.50 1.93% 

Amount 'Yo of Total 
in croresl Liabilities 

26,102. 18 39.19% 
22,066.14 33.13% 
3,678. 15 5.52% 
3,818.00 
2.576.60 3.87% 
3.709. 16 
2 807.37 4.22% 

• A .. S1g111ficant countcrparty' ' 1s defined as a smgte counterparty or group of connecled Of affiliated counterpart1es accounltl'\8 1n aggregate for more than 
I% of the Company' s 101al habil iues 

• T 01al Liab11i11es have been computed as Assets Less Equity Share Capital and Reserve & Surplus 
• A "S>l!mficant instrumcnt/produ<:t'' 1s defined as o single mstrumont/producl of group of similar mstruments/produclS which U1 aggregate amoU11t to more 

than of the Company's total hab1l1ties 

v) Stock Ratios : 

SI. Number of the instrument I product 
As at As at 

31.03.2026 31.03.2025 
I Commercial """'"rs as a % of lotal oublic funds NIA NIA 
2 Commen;ial oaoers as a•;. of lotal liabilities NIA NIA 
3 Commercial papers as a% of total assets NIA N'A 

4 
Non-convertible debentures (original maturity of less than one yearl as a of total NIA N'A public funds 

5 
Non-convertible debentures (original maturity of less than one year> as a % of total NIA N'A 
liabilities 

6 
Non-convertible debentures (original maturity of less than one year) as a 0o of total NIA N'A 
assets 

7 Other short-term liabilities ifanv as a% of total oubltc funds 2.01% l.IJ8% 
8 Olher short-term liabilities ifanv as a% of101al liabilities 1.\15'1. 193% 
9 Other short-term liabilities ifa nv as a% oflotal assets 1.67% 1.67% 
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vi) Institutional fft·up for liquidit y risk management 

The Board of Directors of the Company has constituted the Asset Liability Management Committee, Risk Management 
Committee and Investment Committee. The Asset Liability Management Committee, inter alia, reviews the asset liability 
profile, risk monitoring system, liquidity risk management, funding and capital planning, profit planning and groMh 
projections, forecasting and analyzing different s..:enarios and pn:paration of contingency plans. 

Further, the Risk Management Committee, inter alia, monitors and measures the risk profile of the Company and oversees 
the integrated risk management system of the Company. The Company manages liquidity risk by maintaining sufficient 
cash/treasury surpluses. Management regularly monitors the position of cash and cash equivalents. Assessment of 
maturity profiles of financial assets and financial liabilities including debt financing plans and maintt:nance of balance 
sheet liquidity is considered while reviewing the liquidity position. Investments of surplus funds of the company is being 
done by Investment Committee for Investment of Surplus Funds and Investment in High Quality Liquid Assets (HQLA) 
is being done by Investment Committee for HQLA. 

ll. Credit Default Swaps • Nil 

V. Disclosure on Liquidity Coverage Ratio: • 

RBI vide its Master Direction - Reserve Bank of India (Non-Banking Financial Company - Financial Statements: 
Presentation and Disclosures) Directions, 2025 issued the guiddines covering liquidity risk management for NBFCs wherein 
RBI introduced Liquidity Coverage Ratio (LCR) applicable on all non-deposit taking NBFCs with asset size of more than 
5,000 Crore. The guidelines aim to maintain a liquidity buffer in terms of LCR by ensuring that they have sullicient High 
Quality Liquid Asset (HQLA) to survive any acute liquidity stress scenario lasting for next 30 days. As per the guideline, 
LCR is represented by Stock of High-Quality Liquid Assets (HQLA) divided by Total Net Cash Outflows (stressed outflow 
less stressed intlows) over the next 30 calendar days. HQLA are defined by RBI as the liquid assets that CM be readily sold or 
immediately convertible into cash at little/no loss of value or can be used as collateral to obtain funds in stress situations. 

The Company has complied with LCR requirement w.e.I'. 01 December 2020 against stipulated requirement of minimum 
LCR of 50%, progressively increasing up to the required level of 100% by I December 2024. The Company is maintaining 
LCR in INR only: hence there is no currency mismatch. 

For the Year Ended 31.03.2026 
U in Cro res) 

QI (April · June 202S ) Ql (July· Sept 2015) Q3 (Oct • Deo 1025) Q4 (JH· Mar 2026) 

High Qunlity Liquid Total Tot al Toto I Total Total Total Total Total 
Assets Unweighted weighted Unweig•tecl w•lghted Unweig•ted weiJ:httd U•we i1httd weighted 

Value Value Value Va lue Valu. Vitae V1lu e Vain 
(a•·erogc) (overage ) (••tr age) (a•tra&e) (8\'erage) (avenge) (anrqe) 

Tot• I ll it h Qua lity 
J AsJtls 744.JS 784.63 784.63 822.03 822.0J 1.080.93 1,080.93 

lllO LAI 
G·Socs S101c 
Developmen t Loans 

659 10 65Q 10 741 76 14116 795 22 7952:! 85.12 1 853 2 1 
(SDL sY Special 
SecW'1t1es 
Cash & Cash 

85 05 8505 36 87 36 87 268 1 268 1 22772 227 72 
c<1111\ale111s 

C•s h Outnow s 

2 
Deposits (for deposit 
1nk11111. comn.1111ed 

. . . . . . . . 

3 Unsoc1ucd "h1•ltS>I• 
fund mu 

. . . . . . 

4 SctU<cd " hlllcs.alt . 
fw1dU1t.! 

. . . . . . . 

Add11ionaJ 
5 requirements, of . . . . . . . . 

"' l11ch 
Outflows rela1<d to 

(1) exposures - . . . . . . . 
& other cullatcra l 
rt:\lulfements 

(11) 
()u1nows related 10 
loss or funding on . . . . . . . . 
deN ""'>duels 

(1111 Credit ""'' h4u 1d1ly . . . . . 

b 
Other conttnc tual 

Z, I SJ 08 2.470 04 2.41640 2.778 9J 1.753 11 2,016 07 1.oJS 51 1.884 28 fWkhnu OOf1'-!;U1oni 

7 
Other 

532 1 0 1 19 IJO 12 14964 1173 1 13491 5852 5 67JOJ 
fund1nw <>bh .. l11>n< 

8 
TOTA L CASll 

2,206.29 2,537.23 2,928.56 1,870.42 2,IS0.98 2,223.76 2,557.31 O UTFLO WS 
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Cash Inflows 
9 SecureJ Jendmo - - - -
10 Inflows from fully 1.592.86 1, 194.64 1.615.23 1,2 11 42 perfonninR exnosures 
II Other cash inflows• 4 610.32 3 457.74 4 628 39 3 471.2 9 
12 TOTAL CASH 

6,240.84 4,680.63 6,243.62 4,682.72 
INfl..OWS 

Tot al Total 
Adj usted Adjusted 

Value Value 
13 TOTALHQ LA 744.15 784 .63 

14 TOTAL NET CASH 
034.31 732.14 OUTFLOWS 

IS LIQUIDITY 
COVERAGE RATIO 11 7% 107% 
w.1 

For average, daily observation dunng Quarter-4 of FY 2025 -26 . has bee11 oonS1Jercd. 
•Undrawn Short-Term Banking Facilities: Inflows pertaining to Investment• 

For the Year Ended 31.03.2025 

QI (April ·June 2024) Ql (July - Sep 2024) 

Hi1h Quality Liquid Total Total Tota l Total 
Assets Unw eighte weighted Unw eighted weighted 

d Valu e Value Value Val•e 
(average) (avera ge) (averag e) (aven1ge) 

Tot•I High Quality 
I Aosets 389.17 389.17 754.46 754.46 

IHOLAl 
- G·Secs I Stole 
Development Loans 

300 (i() 3001:>6 b1(. 00 (>'.\6 00 
($0Lsl/ Special 
Srcw1t1rs 
- Cash & Cash 

88.51 88 5 1 1184(> 118.46 e<JlU\:Jlcuts 
C'uh Ou10o" s 

2 
Dcposns (for d<poS11 
t:ik1n)( com1""11csl - -

3 Un•ecureJ "holes.1le -fundmu -
4 Se<:urcJ wholesale -fund1nu 

AJJ1uun:il 
s reqmremenlS, of -

\\h1C'h 
Oulllows 1elated to 

(1) dematl"e exposures & - -OlhCf collateral 
rcouiremcnts 
OutOows related to 

(ii) loss of funding on -
debt oroJucts 

(iii) Credit and liqu1d11v 
foc1hues - - - -

(> 
Otht-r <:Ontrnctu.al 1.138.23 1.308% 1.7 12 85 1.% 9.78 fwldmu 

7 
Other cont 
fwid1nu obh•at1ons - - -

8 
TOTAL CASH 

1,138.13 1,308 .96 1,712.85 1,969.78 O UTFLOWS 

Cub l•Oows 

9 Stcured lend1nu - - - -
lnOows f1oin fully 

JO performing 1,0 10.04 757 53 1.525 92 1.144.44 
C,\OO SUftS 

II Other cash 1nfh:m s • 4 078 17 J.(H8 b3 5,Sb<> 20 bS 

12 
TOTAL CASH 

5,088.2 1 J,8 16.16 7,092.12 5,319.09 INFLO\\ S 
Toto I Tota l 

Adj usted Adjust•'<! 
Val ut' V•lu e 

13 TOTALHOLA 389 17 7SJJ6 

14 
TOTAL NET CASll 

327.24 492.44 
ULITFLOIVS 
LIQUIDITY 

IS COVERAGE ISWo 
RATIO l'ol 

.:.,'' 
:i· , ..... '% •• 1"q Cenltt \ ::> Q: • It ,.. 

... .... 
' 0..110013 ...... \.I) I* ·9\'\ --

- - -
1,754.14 1,315 6 1 1.885.24 1,4 13.93 

4 806 .57 3 604 \12 4 506.40 3 379.80 

6,560.71 4,920.SJ 6,391.64 4,793.73 

Total Tota l 
Adjusted Adju•ted 

V•lu e Value 

822 .03 1.080.93 

537 74 639.33 

153% .. 

('in Crores 

Q3 (Oct - Dec 2024) Q4 (Jin- Mar 2025) 

Total T ota l Tot al Tota l 
Unweighted weighted Unweigh ted weighted 

Value Value Value Value 
(ave rage) (avera ge) (avemge) (aver age) 

750.27 750.27 726.57 726.57 

056 74 656. 74 M942 

93.53 93.53 77 15 77 15 

- - -
- - -

- - -
- -

- -

- - - -
- - - -

2.099 38 2.414 .29 1,802 79 2.07 3.2 1 

23 76 27J Z 

2,099.38 2,414 .29 1,826 .55 2,I OO.S4 

- - -
1,338 63 1.003.97 2,114 4 1 1,585.8 1 

3 883 lb 1.111237 59002 3,442 52 

5,221.79 J,9 16.34 6,704.43 S,028.JJ 

Tol• I Total 
Adj usted Adj•sted 

\'a l ul" Volue 
75027 726 .57 

603 .57 

124'1, 138 

I* [11 
N 

S!i 
flr_er! -



Notes to Standalone Financial Statements 
hr the ) c;ir 1:11dcd 31" M<m:h 2026 

W. Comparison of provisi on requin:d as per Income Recognition, Asset Classifica tion & Provisioning Norms 
(IRACP) of RBI and Impairment Allowance as per Ind AS l09 'Financial Instruments' 

For the year ended 31.03.2026 

Luss Asset Gross 
Allowances 

Asset Classification as per RBI dassification Carrying 
(Provisioas) as Norms as per Ind AS Amount as requi red under 

109 per Ind AS 
Ind AS 109 

I 2 3 4 
Perform inl! Assets 

Standard 
Stal!e I 87 656.36 340.14 
Stage 2 2,078.36 268.76 

Snb total 89,734.73 608.90 
Non-Perform in!! Assets INPAl 
Substandard Stal!e 3 829.31 639.73 
Doubtful - uo lo I vear Staue 3 6H3 7 273. 71 
I to 3 vears 3 7. 11 4.46 
More than 3 vears Staue 3 I 745.64 J 155.22 
Subtotal for doubt ful 2 416.12 1.433.39 
Loss Stage 3 0.03 0.03 
Subtotal for NPA 3,245.46 2,073.15 
Other items such as guarantees. Stage l 2,450.63 7.09 
loan commitments, etc. which are Stmie2 - -
in the scope: of lnd AS 109 but not 
covered under current Income 

Stage 3 Recognition, Asset Classification - -
and Provisioning (IRACP) norms 
Subtotal 2,450.63 7.09 

Stage I 90. 107.00 347.23 
Stage 2 2.07836 268. 76 
StUl!t3 3,245.46 2,073.15 

Grand Total 95,430.82 2,689.14 
1Excludm!I pr<w1s1on on mc1dental charges (Or Bat ) on NPA accounts ol ( 17 69 csores 

Pruvmou fur and ProvJs1on 

(t" in Crores 
Difference 

Net 
Provisions between 

Carrying required as lad AS 109 

Amount 
perlRA CP provisions 

norms a nd IRACP 
norms 

151 =t3l-f4) 6 17) 14l-t61 

87 316.23 729.85 (120.95) 
I 809.60 

89,125.83 729.8!1 (120.95) 

189.59 586. 70 5303 
389.66 275.10 ( l.39) 
2.65 7.11 1265) 

590.42 I 390.82 (235.60) 
982.72 1,673.02 (239.63) 

- 0.03 -
I 172.31 2,259.75 1186.601 
2 443.54 - 7.09 

- -

- - -

2,443.!14 - 7.09 
89 759.77 

729.85 (113.86) 
1.809.60 
1,172.31 2,259.75 (186.60) 

92,741.68 2,989.60 (J00.46)' 

'Reserve BMk of India has issued Proicct Finance D1recuons effecuve 0 I . I 0 20Z5 updallng the applicable norms for income recogmt1on, asset classifioauon and 
provmomng URACP) for siandard and non·performing asseis (NJ>As) in proiect loans enhancuig provision for proJCCts under consiruct1on 
stage The above ha11·e also been c:ons1dercd ut computatton cf prov1s1omny under IRACP nonns 
4For workmg of provision under IRAC norms and ECL, m one of the cases whote a short-term Joan 150 Crore ""' sanci1oned on 03 07 2023, against the 
equivalent amount of "Central Frnancml Ass1'tance• s.111ct1oncd by Central Govcrnmeni via ' MNRE", to mcci fLU1ding requirements of multiple "Waste 10 
energy• projects, the amount of ('FA receivable 1s considered as secured based on lcucr d:iied 31 .03 2026 of MNRE It is stated that lhe release of Cf A " under 
process and will be made sub,,ect to the fulfilment of the performance cnteria as per the extani gu1dt lines and current extension for these prOJe<:is os vahd upto 
31.03.2027. though ihc project slipped into NPA dunng FY 2024-25 nnd as of 31.03.202t>. ihe prOJCCt falls under "Doubtful-I " Asset ClasS1ficat1on.' This will 
b1' reviewed in FY 2026-27 based on the progress of the man er 
lThe difference of 300 46 Crores beiween tho 1mpwmeni allowance under Ind AS I 09 and tile prornionins required wider Income Recognition, Asset 
Cfass1ficataon and Prov1uonmg (JRACP) Norms (mc ludm g staud3'd osset provls 1on 111g) issued by RBI has been app10pn:ited to "Impa1cment Reserve" as per the 
applicable guidelines Also refer Nute 26( I 9) to F111anc1al Statcmenis 

For the year ended 3 l.03 .202S 

ff in Crores 

Loss 
Difference 
between 

Asset Gross Allowances Provisions 
lad AS 109 

Asset Classification as per RBI classification Carry ing (Provisions) Net Car rying nquired as 
provisions 

Norms as h1d AS Amountos as required Amount per IRACP 
aud 

109 per Ind AS under Ind norms 
IRACP 

AS 109 
norms 

1 2 3 4 (5) s (Jl-/4 \ 6 t7I = f4)-(6) 
Per form in 11 Assets 

Standard 
Stage I 71 ,685.96 329.66 71.356 JO 

804.80 243.64 
Stage 2 2.633.30 718.78 1.914.52 

Sub total 74,319.26 1.048.44 73,270.82 804.80 243.64 
Non-Performin 11 Assets INPAI 
Substandard 3 703.65 128.38 575.27 70.36 58.02 
Doubtful - uo to I vear Slal!e 3 - - -
l to 3 vears Staue 3 J J.98 7.41 4.57 8.71 t 130) 
More than 3 years Stal!e 3 1,150.59 709.76 440.83 868.09 ( 158 33) 
Subtotal for doubtful 1, 162.57 717 17 445.40 87680 (l 59 63 ) 

Loss Stal!e 3 0.03 0 03 - 0.03 -
Subtotal for NPA 1,866.25 l 020.67 947.19 f!Ol. 61} 

-
0 8r. E 6,t 

- IREQA \ '<& 
a; H * c: - i 

N :I 

* 6f!Ac --



Notes to Stand<ilonc Financial Statements 
l·or tlw ended 3 P' '.\t:1rch 2026 

Other items s uch as g uarantees. Stage I 
loan etc. which Stae e 2 
are in the scope of Ind AS I 09 
but not covered under current 
Inco me Recogn ition, Asset Stage 3 
C lassifica tion and Provisioning 
rtRACPl nor ms 

Sub tota l 

Sta2e t 

Sta2e 2 

Sta2e J 

Gran d Total 

'Includes Provision for Restruc1ured and General Provision 

2.4 18.47 26 .21 

- -

- -

2,418.47 26. 21 

74, 104.43 355. 87 

2.63330 718.78 

1.866.25 845.58 

78,603.98 1,920.23 

2cxcludin8 prov1S1011 on incidental charges (Or Bal ) on NPA accounts of' 12 28 crores. 

2.392 .26 - 20.21 

- - -

- - -

2,392 .26 - 26.2 1 

73,748.56 
804.80 269 .85 

1,914 52 
1.020.67 947.19 (101.61) 

76,683 .75 1,751.99 168.24 

X. There are Nil reportable cases of loans transferred/ acquired during the year ended 31 March 2026 (previous year: Nil) 
required to be reported under Master Direction - Reserve Bank of India (Non-Banking Financial Company -F inancial 
Statements: Presentation and Disclosures) Directions, 2025. 

Y. Disclosure on Loans to Directors , Senior Oflicers , and relatives of Director s 
(f in C ro res) 

Particulars 
Year ended Yea r ended 
31.0J.2026 3 1.03.202S 

Direct ors and theu relatives • - -
Entities assoc iated with directors and their relatives - -
Se nior Office rs and their relatiws - -

•ooes 11N 1nclude loans & advMces as per tenns ot employmcnl 10 respecuve dnec1ors and senior ofhcers Also refer no1e 38(9) 10 Fmancml Statements 

z. Inform ation I Particulars as set out in Annex I of Master Direction - Reserve Bank of India (Non-Banking 
Financial Company - Financi al Sta tements: Presenbltion and Disclosures) Directions, 2025 

Part icul ars 

Liabiliti es side 

Schedule to the B11lance Sheet of IREDA 
As at 31.03.2026 

I Loan s and adva nces av:i iled by the NBFC inclus ive o f interes t accr aed tht reon but n ot 
paid : 
(a) Deben tures : Secured 

: Unsecured 
(Other than w1th1n the mcanin1111f public dep0s1tsl 

(bl Deferred Credi ts 
(cl Term loans 
!di lnter-toroora te loans and borro•\l n>! 
(cl Commercial oaoer 
(I) Publ ic Deposits 
( e I Other Loans U\'crdmfls 

2 Break-up of (l )(f) abo"e (Out sta ndi ng pu blic dep osit s inclusiv e of intere st accr ued thereon 
bu t not uu idl: 
(a) In the form of Unsecured Jcbcnturcs 
(b) In the form of part ly secured oJcbcnturcs 1.e., where there is a shortfa ll in 1he 

•·alue of SllCurit\ 
(c) Other pubh c deoosits 

AssctsSidt 
3 Brt' lk up of Loans and Advan ces includ ing bills rrl.'ci\ab les !other than those included in 

141 below!: 
In) Secured 
lbl Unsecured 
(c) Less lnmairmcnt loss allowance 
ldl Loans !net of oro\Js1on1 

4 Brrnk -up uf Leased As• ets and stock on hire ;and other sssets countin g t o .. a rds AFC 
acti \'iti es 
(1) Lc:ise assets tncludan1: lease renta ls und er sundr. oJcbtors· 

(nl I Fmanc1al lease 
lbl I Ooemttnl! lease 

(11) Stock on hire 1ncl ud1nl! hire charg es under sum.Irv debtors· 
(al I Assets on hue 

(l in C:rorcs) 
As at 31.0J.2026 

Am o11nt 
outstundin£ 

Amo un t 
overdu e 

5 725 09 -
2680081 -

-
- . 

44 .883 70 -
- -

-
-

I 402 79 -

- -
- -
- -

Am ount outstandinl! 

81 171 32 
I I 725 01 
2.699 74 

90 196.59 



Notes to financia l Statements 
For the ended 31 '' Mardi 2026 

5 Break un of investments 
Cur rent Investments 
I. Quoted 

(i) Shares 
la) Eauitv 
(b) Preference 

(ii) Oebenlures and Bonds 
(iii) Unils of mutual funds 
(ivl Government Securilies 
(v) 01hers r olease S"""it\ l 

2 Unauoled 
(•) Shares 

( a) Eouitv 
(b) Preference 

(ii) Debenlures and Bonds 
(iii) Units of mutual funds 
(iv) Government Securities 
( V) Olhers folease soecifv) 

Short Term Deposits l]NR ) 
Commercial Paoers Clmoairment fullv orov1dedl 

Term investments 
I. Quoted 

(i ) Shares 
la) Eauitv 
!bl Preference 

(ii) Debenlures aoo Bonds 
(iii} Units of mutual funds 
rivl Government Securities 
(v) Others (please specify) 

2. Uoouoted 
(i) Shares 

(al Eumtv 
fbl Preference 

(ii) Debentures and Bonds 
(iiil Units of mutual funds 
(ivl Government Securities 
(v) Others (please soecifvl 

6 Borrowcnzrouo- wisc class ification of assets financed as in 131and14 1 ab ove 

-

-
-

141.24 

-

-
-
-
-
-
-

6.79 
68.99 

-
-
-
-

742.58 
-

26.00 

-
-
-. 
-

Category 
Amount (Net of Provisions) ' ' in cro resl 

Secured Unsecpred Total 
I Related Parties 

(al - -
(b] Companies in lhe same uroup - -
(cl Other relnted Parties 1.21 - 1.21 

2 Other than related parties 78.470.36 11 725.0J 90.195.37 
Total 78,471.57 11,725.01 9-0,196.58 

7 Investor group-wise classificatio n of all investments (current and long term) in sha res and securities (both quoted and 
unquoted): 

Category Ma rket value/ Break up or fair value or Book Value (Net of 
NAV Provisions) 

I Related Parties 
(al Subsidiaries 26.00 26.00 
Cb) Comoanies in the same - -
l cl Other relaicd parties - -

2 Other than related parties 877 06 890.61 
Total 903.06 916.61 

8 Other IDformation 
Particu lars Amount ('{ in crores) 
(I) Gross Assets 

(al Related Parties 51.J t• 
(b) than related oarties 3,194.35 

(iil Net Non-Performing Assets 
(al Related Parties 19.94 
(b) Other than related parties J 152.37 

(iii) Assets acouired m satisfaction of debt -
•Pertains to !'IPA account of Mis Broadcast Engmee11ng Coosultancs India L1m11ed (BEClll wl11ch 1s a Central Seclor Entcrpnse (CPSEl having loan 
oulslandong of t 5 I I I croros 31 March 20:?6 



Notes to Standalone Financial Statements 
h Jr 1hc ended 31'1 2026 

S\:hedu le to the Balance Sheet of IREDA 

As at 3 1 Marc h 2025 

Parti culars 

Liabilities side 

I Loans nnd advances availed by the NBFC inclush•c or interest accrued thereon but not 
naid: 
(a) Debentures: Secured 

Un5e<:ured 
(Other than fallini: within the mcanin1: of public deposits) 

(bl Deferred Crcd11s 
(cl Term io:tns 
(d i loans and 
(c) Commercial P.1PCr 
( f) Pub I ic Dcoos1ts 
(Ill Other Loans Overdrafls 

2 Break-up of( I )(f} above (Outsta nding public deposits inclush•c of interest accrued ther eon 
but not oaidl: 
(3) In 1hc form of Unsecured dcben1ures 
ibl In the form of panly secured debentures i.e., debentures where there 1s a shonfnll in lhe 

value of secunt\ 
(cl Other public dcoos1ts 

Aurt J Side 
3 Break up of Lonns and Advan ces includins: bills receivables !other than those included in 

141 belo,.1: 
(a l SccureJ 
(b l Unsc'Cliro:li 
{C) Less· lmnaormcnl loss nllO\\Jnce 
(d ) Lu:ins (ncl of provision) 

4 Break-up of Leased Assen and stock on hire and other assets counring lowards AFC 
11cliviries 
(i) Lease assets oncludml! lease rcnrnls under sundri• dcb1ors 

(•11 Financial lease 
tb l lc;ise 

(111 on hire inciudinl! hire charucs under sundn debtors 
(al Assets on hire 
(b) Reoossessed Assets 

(1i1) Other loans count111u to"a rds i\FC ac11' nies 
(al Loans " here assets ha' e t>cen reoossesscd 
(bl Loans other than 131 abo'e 

5 Break uo of investmt>ots 
Current 
I. Ouotcd 

(1) Shares 
!al Eauol\ 
(hi Prcfcrcncc 

(Il l Debentures nnd l:lunJs 
(1111 Units of mutual funds 
tivl Government Securities 
") Others lokasc so<...:1fvl 

2 Unquoted 
(1} Shares 

(C ) Euu1t\ 
ldl Prcfrrcncc 

(111 l'>chcnturcs and Bonds 
(1111 Units uf mumnl funds 
( I\ ) Go,crnmcnt S.:curiucs 
(v) Others lcleasc snet·1fvl 

Shon Term Dcposirs I INRI 
Commercial Papers (lmna1rmcnt fullv pro, idedJ 

Lon• Term inwstmcnts 
I. Quoted 

(I) 

tel Eau1tv 
(dl Preference 

(1il Debentures and Bonds -
( Ill ) Units of mutual funds b"'fyyu,,.-;:-..._ "'1..,. (i\•) Govcrnmenl Securities ............. 

·n ( \') Oihcrs I olcase sn....·1 fv ) I< • / l<-"1111 y.,r; , 'X' 

HI 
& -· i I a> 11 tat 

; :.Rott 
d-Go, ,...., 11002) 

' 
·'/J"' * ·9\"\ 

n in Cror cs 
As at Jl. OJ.2025 

Amount Amount 
outstundin2 overdue 

6 520.93 -
25.520.81 

-. -
33 434.94 -

. -
. 

222 92 -

. -
- . 

-
Amount outstaadinl! 

63.291 Y9 
12 885 .86 
I 906 .31 

74,271.54 

-
-
. 
-
-
-

-
-
-
-

434 .n 

-

-
-
-
-
-
-

1.59 
68 .99 

-
-
- -
. 

165.42 

- I'/ - "'f> :) 
6':8ct 



Notes to Standalone fina ncial Statements 
hir th<: :c:1r ended JI" f\farch 2026 

2 Unouoted 
{J} Shares 

(C) EQuitv 
(d) Preference 

I Ji I Debentures and Bonds 
(iii) Units of mutual funds 
(iv> Government Securities 
(v) Others lolease snecifvl 

6 Borrower uouo-.., ·ise cl11ssification of assets financed as in !3l and 141 above 

26.00 

. 

. 
-
-

Category 
Amount (Net of Provisions) <' i11 crores) 

Secured Unsecured Total 
l Related Parties 

(a) Subsidiaries . 
(b) Companies in the same J.trouo - - -
(cl Other related oarties l.2S . 1.25 

2 Other than related oarties 61 ,384.43 12 885 86 74 270.29 
Toto I 61,J8S.68 12,885.86 74271.54 

7 Investor gro up-wise classification of all investments (current and long term} in shares and securitie! (both quoted and 
unauo tedl: 

Category Market value/ Break up or fair value or Book Value (Net of 
NAV Provisions) 

l Related Parties 
(al Subsidiaries 26.00 26.00 
(bl Companies in lhe same urouo . . 
(C) Other related oarties . 

2 Other than related oarties 596.55 601.72 
Totnl 622.SS 627.72 

8 Other loformatio n 
Partic ulars Amount" in croresl 
(il Gross Non-Performin11 Assets 

la) Related Parties 51. t t• 
(bl Other than rd ated oarties I 815.14 

liil Net Non-Performinl! Assets 
(a) Related Parties 2 7.52. 
lb) Other than related oarties 993.15 

(iii) Assets acquired in satisfaction of debt . 
• Penems 10 Mis BroadC.'.lst Eog1nccnni; Consultants lnd1a L1m1ted (BEClL) which 1s a Central Public SectClr Enterprise (CPSE) hnvu'!l loan outstanding of 
t 5 t I t crorcs on 31 Morch 2025 

AA. RBI, vide its communicatton dated 28 November 2025, has issued consolidated Master Directions, withdrawing and 
subsuming various existing Master Directions and circulars applicable to NBFCs. The Company is in the process of 
reviewing the applicabilit)' and implications of the said directions and, based on the assessment completed to date:, has 
incorporated such additional or revised disdosures in the financial statements as are presently considered applicable. 
The remaining requirements, if any, are being examined and will be addressed in accordance with regulatory timelines. 

Additional Disclosures 

a. Exposure to various sectors - Refer Note 38(48J) to Financial Statements 

b. Related Party Disclosure - Refer Note 38(9) to Financial Statements 

c. During FY 2025-26. there has been no instances of breach of covenants in respect of loans availed or debt securities 
issm:d (pn:vious year: Nil) Refer Note 38(361 to Financial Statements. 

cl Disclosure on modified opinion. if any, expressed by auditors. ils impact on various financial items and views of 
management on audit qualifications as on 31 March 2026 - Nil (previous year: Nil) 

e. Items of income and expenditure of exceptional nature for the year ended 3 I March 2026 · Nil (previous year: Nil) 

f Disclosure of complaints - Refor Note 38(48P) to Financial Statements. 

g. RBI in its inspection report of the Company for FY 2024-25 has reported divergence in Risk Weigh Assets 
(RWA) amounting 6,283.86 crore w.r.t lo undisbursed loan commitment having impact on CRAR by 1.40%. Thi:: 
Company has taken up the matter with RBI for its review and consideration based on the facts submitted on its 
applicability and the same is awaited. Further . RBI has also reported a diwr gence in IRACP provisioning lo tune 
52 Crores for FY 2024-25 

h. The Company has made inclusions in its accounting policies for loans granted at concessional terms to employees and 
incorporated certain refinemc:nts to align with applicable requirements and prevailing the financial 
implications of which is immaterial and have been considered in the financial statements. 



Notes to Standalone Financial Statements 
l·or 31" l\.·farch 202(> 

1. Break up of major 'Provisions and Contingencies' shown under the head expenditure in Profit and Loss account : 
(( in Crores) 

Particulan 
Year ended Year ended 
31.03.2026 31.03.2025 

Provisions for depreciation on investment - -
lmoairment Loss Allowance w.r.t. Loans 788.02 218. IO 
Impairment Loss Allowance w.r.t Trade Receivables 2.76 -
Provision for credit loss on Non-Fund Based Exposure and others ( 13 70) 17. 15 
Provision made towards Income Tax 565. 12 471.31 
Provision made towards Deferred Tax ( 101.541 166.lll 
Provision for Tax and Other on Guarantee Commission 6.26 6.26 

49. Disclosure as required by Regulation 34(3) and 53(f) of SEBI (Listing Obligat ions and Disclosure Requirements) 
Regulations , 2015 

Ct in Cro res) 
Year ended 31.03,2026 Year ended 31.03.2025 

Maximum amount Maximum amount Associates Amount as at 
outstanding durin g the Amount as at outstanding during 

3l .03.2026 
year ended 3 l.03.2026 

31.03.2025 the year ended 
31.03.2025 

l Loans and advances in 
the nature of loans 

a) To Associates Ni l Nil 

b) 
To Companies in whi<h 
Directors are in1eres1etl 

•Does no! include loans & advances as per lerms of employment to respec1we diroctors and semor officers Also refer Note 38(9) to Fmanc1nl Statements. 

50. Disclosure in compliance with Regulation 52(4) of the SEB l (Listing Obligations and Disclosure Requir ements) 
Rfgulations, 2015 are as under : 

As at I for the I As at I for the As at I for the I As at I for the 
SI. Particulars Unit quarter ended year ended quarter ended year ended 

31.03.2026 31.03.2026 31.03.2025 31.03.2025 
I Equity Ratio' limes 5.65 6.31 

2 
Outstanding Redeemable preference 

crures - -shares 
3 Debenture Redemvtron Reserve '{ In crores - 439.0J 
4 Net Worth' ' In crores J3 781.35 10 266. 16 
.5 Net Profit After Tax ' In crores 492.75 I I 873.34 501.79 I I 698.60 
6 Earnin11s Per Share '{ cer share 1.76 I 6.73 187 I 6.32 
7 Total debts to total assets' Times 0.83 0.81 
8 Ooeratinl! Maniin Percent' 28.20% I 27.78% 32.53°·1t I 31.02 % 
9 Net Profit Mar11in Percent' 22 . .59'% I 22.47% 26.21% I 25.15 % 
10 Sector soecific eauivalent ratios I I 

-C'RAR" 'Vo 20.59% 17.77 o;, 
• Tier I Cavital ' In Crores 14 668.22 11 137.60 
-Gross Non-Performinll Assets Ratio '% 3.49% 2.45 % 
-Net Non-Performing Assets Ratio1 % 1.29% l.35 % 

Notes: 
I. Debt I Equity TOia! Debt I Net Worth 
2. Net Wocth is calculated as defined m section 2(57) ofC001pan1es Act, 2013 
3. Total debis to t<>1al assets •Tota l Debt / Total Asset• 
4. Oper:llmg M:ugm =Net O!M'rating Profit Before Tax I Total Revenue frum Opera1ions 
5. Net Profit Marg111 Profit after Tox / Total Income 
6. CR.'\R (Tier I Capital+ Tier It Capital) I RJSk WeisJ!ted Assets( RWA), calculated as per appltcabk RBI guidelines 
7, Gross Nou·Performmu Assets Gross Non-Perform111g Assets I Gross Loon Assets 
8. Net Non-Performing AsselS Ra110 - Net Assets I Net Loan Assets 

51. During QI of FY 2025-26, it was observed that one of the borrowers of the Company: Mis Hetero Renewable Energy Pvt Ltd 
(Hetero) had submitted falsified documents related to off taker agreement in the name of BPCL to secure project financing 
from !REDA which were enquired and the falsification was confinned by BPCL. Mis Hetero Renewable Energy Pvt Ltd 
(Hetero) was sanctioned a loan 10.40 crores of which an amount of'{ 7.80 crores was disbursed by !REDA. Principal 
Outstanding as on 31.03.2026 amounts to 7.80 crores. Appropriate internal mvestigation has been carried out as per 
IREDA's Fraud Risk Management Policy {FRMP) and it was concluded that fraud was committed by Mis Hetero Renewable 
Energy Pvt Ltd by submitting falsified documents to !REDA. A complaint against the borrower has been filed with the EoW, 
Delhi on 17.07.2025. Further, the asset classification for the borrower is maintained on the basis of record of recovery (i.e. 
Sub-standard) and appropriate ECL provision in line with ECL methodology under Ind AS l 09 has been made. Recovery 
actions have also been initiated against the company. 

Further a case involving submission of alleged forged Bank Guarantee of 't 7 crores by one of the borrowers was examined 
by an internal investigation committee. Upon examination, the BG was found to be forged. However, the borrower 
subsequently replaced the same with an equivalent amount in the form of Fixed Deposit Receipts (FDRs) and Bank 
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Guarantees (BGs). As per RBl's SBR guidelines the asset was declared as fraud. However, such classification wo uld not alter 
the status of the project. \Vhich remains fully commissioned, operationa l, and revenue-generating, with repayments aln:ady 
initiated and continues to contribute to cashllows. Based on present status the account is standard and secured by 
hypothecation of project assets apart from collaterals and required provision under ECL methodo logy have been made. The 
Borrower has also obtained an interim order from Hon' ble High Court for not declaring the account as fraud. 

52. The Company received an interim order report from SEBI on 16 April 2025 w.r.t. irregularities in operations of one of 
borrower group i.e Mis Gensol Engineering Limited (GEL). The matter was examined by the Internal Investigation 
Committee of the Company and on their recommendation, the Company has filed a i:omplaint with the Offence 
Wing (EOW) of Delhi Police for falsification of documents submitted by borrower 10 rating agencies and misappropriation of 
funds based on interim report of SEBI. Further. the Company received invocation requests und1:r certain POl/LOC issued in 
favour of GEL. Total POI/LUC' amounting to Rs. I 14.58 crore have been invoked till now and accordingl y, have been 
converted to loan account as per agreement. 

The Company recalled the loan, pursuant to which the Company has filed applications for initiation of corporate insolvency 
resolution process under section 7 of Insolvency and Bankruptcy Code, 2016 (!B C) in National Company Law Tribunal and 
applications for recovery of debt before Hon'ble Debt Recovery Tribunal under section 19 of the Recovery of Debt and 
Bankruptcy Act, 1993 against Mis GEL and Mis Gensol EV Lease Pvt. Ltd., for an amount oH 510.01 crores 218.95 
crores, respectively. The loan are secured by hypothecation of project asse ts. extend1:d charge of movable and immovable 
project spedtic assets and collat1:rnl of persona l guarantel! and corporal\! guarant1:e, pledg1: of20% equity stake in GEL. 

Recovery Application have also been filed before ORT. Delhi on 25.05.2025 for recovery of the loan outstanding . Interim 
orders passed by ORT appoint ing the Authorired OftiCl!r of IREDA to act as the Court Receiver . Aflida vit of the Court 
receiver has been filed with DRT Delhi placing on record the report includin g photographs and videos pertaining to the 
Hypothecated Assets . Marking of documents as exhibit s was completed on 07. 10.2025 and the matter is under proe1:ss . The 
company has also appointed a forensic auditor who has submitted the report, and further action is currently in process and 
the matter of committing suspected fraud is under investigation . 

NCL T has already admitted the application filed by the company for initiating C'IRP on 13.06.2025 and !RP has been 
appoint1:d by NCL T, who has (later wnfirmed as RP) taken ov1:r the control of Mis Gensol Engineering Ltd & Mis Gensol 
EV Lease Pvt Ltd. As per the !BC process. RP has been conducting CoC meetings periodically. Mis BOO Restructuring 
Advisory LLP has been appointed as IPE to extend support to RP in the rc:solution process. As per the approval given by the 
CoC. RP has appointed the Valuers and the Auditors for the compan ies. Further , the Loan Accounts of GEL and Mis Gensol 
EV Leas\! Pvt. Ltd .. have also been downgraded to NPA in QI FY 2025-26 and appropria te ECL provision in line with ECL 
methodology under Ind AS 109 have been made. 

The Resolution Profession al has since been identifying and taking possession of the assets ofth1: company including vehiclc:s. 
Subsequently, necessary repair s and charging of some of these vehicles have also been carried out. The Resolution 
Profess ional has started deploying these vehicles for operational use: during the Corporate Insolvency Reso lution Process 
(CIRPJ, with the objective of generating revenue and ensuring their continued maintenance. 

53. The figures are rounded off to the nearest in crores (except number of shares and EPSJ. Previous y ear figures have 
been r1:-arranged/re-grouped wherever considered necessary to make them compa rabl1: with the current year figures. Figures 
in 0.00 represent value less than 50,0001-. 
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