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IndiaFirstLife

Financial Results

Audited Financials For the period ended on 30th September 2026

WWW.FINANCIALEXPRESS.COM

FE SUNDAY

FORM L-1-A-A-RA

Policyholders' Account (Technical Account)

REVENUE ACCOUNT FOR THE PERIOD ENDED ON 30TH SEPTEMBER 2026 (ArountinRs Takhe)

| For the period ended on 30th September 2026 (Rs. In Lakhs) For the period ended on 30th September 2025
PARTICULARS Non-linked Linked Non Linked Linked |
Total Individual Individual Total Individual Individual '
- - Group - - Group - — Group - - Group
Life | Pension Life | Pension Life | Pension | Life Pension .
PREMIUMS EARNED - Net . 4 | Al | | il | | | | 1A | o |
| (a) Premium 404,85317 | 153,654.84 | 44,738.04 | 129,414.98 | 62,660.26 | 10,796.72 3,588.33 | 347834.77| 158,332.24| 35,391.86 76,225.44 61,117.04 7,204.41 9,563.78
(b)Reinsurance ceded | (252221.59) | (1,861.83) | - (23,03131) | (328.40) | (0.05) | | (21,090.60)|  (1,615.99) - (19]8792)|  (286.70) - =
(c) Reinsurance accepted = ! i -1
SUB-TOTAL | 379,631.58 | 151,793.01 | 44,738.04 106,383.67 62,331.86 | 10,796.67 | 3,588.33 | 326,744.16 | 156,716.25 35,391.86 57,037.52 60,830.34 7,204.41| 9,563.78 |
INCOME FROM INVESTMENTS . {1 | | | |
(a) Interest, Dividends & Rent - Gross | 9197532 | 51,880.90 | 15818.36| 10,794.83 | 12]116.38 | 109.02| 1,255.83 |  8091340| 43901.08 12,349.55 10,959.32| 12,674.79 166.24|  862.42 |
(b) Profit on sale/redemption of investments | 52,753.35| 524720 863.19 | 765.74 | 44,221.62 | 541.75 | 1113.85 | 5062472 509530 1534.68 1483.72| 40,059.84| 2,046.72| 404.46 |
(c) (Loss on sale/ redemption of investments) | (17,840.00) | - | (31.21) | (94.50) | (16,693.09) |  (328.58) | (692.62) | (17,300.30) | (0.63)] (1817 (4245)| (16,624.51)  (371.33)| (243.21) |
(d)Transfer/Gain on revaluation/change in fair value (1,626.78) | (669.22) | (118.49) | - (1,265.53) | (74.77) | 501.23 | (5,449.75)_ (1,065.27)_ (521.81)_ - | (2,136.91)_ (1,222.87)_ (502.89)__
(e) Amortisation of Premium / Discount on investments 12,500.86 | 553716 | 54598 157279 | 4,622.78 | 13.07 | 209.08 | 10958.13|  5313.23 395.52 117198 3,993.31 22.86 | 61.23 |
Other Income 637.03 562.75 | 28.92 1.46 43.90 | - | - 281.22 197.30 28.17 - 55.75 - -
Contribution from Shareholders' A/c 1 [ 1 ' T i - T HE | 1
(b) Towards Excess Expenses of Management - - ] - - . - ) ] i - 3 ] -
(b) Towards remuneration of MD/CEQ/WTD/Other KMPs - - - - - - -1 : 2 5 = : = =
(c) Others i il =1 i = “3-f =i ull - =
SUB-TOTAL | 138,399.78 | 62,558.79 | 17,106.75  13,040.32 | 43,046.06 | 260.49 | 2,387.37 | 120,027.42 53,441.01 13,767.94 13,572.57 38,022.27 641.62 582.01
TOTAL (A) | 518,031.36 | 214,351.80 | 61,844.79 | 119,423.99  105,37792 | 11,057.16  5,975.70 | 446,771.58 | 210,157.26| 49,159.80 70,610.09| 98,852.61 7,846.03 10,145.79 |
COMMISSION | 2291293 | 11,589.34 | 2,64638| 5984.03| 230078 392.35 | 0.05 |  24,656.06 16152.04| 212452  3,45997|  2,23314 686.35 | 0.04 |
OPERATING EXPENSES RELATED TO INSURANCE BUSINESS 59,01896  37,639.80 | 2,706.26| 848835 943435 710.33 | 39.87 56,586.01| 40452.64 202816 698527 620893 761.65 | 149.36 |
Provision for doubtful debts 19.02 | - ] 4] 19.02 | - - - | 26.03 - - 26.03] - - -
Bad debts written off - - ull - - . -1 ) al | Bl. - S gl -
Provision for Tax 505.46 | 505.46 | =] - - - - - : = - = =3 -
Provisions (other than taxation) : | Z ' |
(a) For diminution in the value of investments (Net) 178.81 202.53 4375 22.75 (58.00) (3.22) (29.00) | = Y = - = . -
(b) For others =1l al - | - 2l -1l | 1| -
Goods and Services Tax on ULIP Charges 1l 54.88 | =1l ull - | (1.74) | 56.62 | 1,895.61 | i - 185577 12.93 2691 |
TOTAL (B) | 82,690.06 4993713  5,396.39| 14,514.15 | 11,675.39 1,099.46 | 67.54 83,163.71I 56,604.68I 4,152.68 10'471'27. 10,297.84 1'460'93. 176.31
BENEFITS PAID (Net) | 180,083.46 | 4197165 | 20,04398| 2469392 | 86,973.78 | 13234 6,267.79 | ' 184'945'91. 33,646.92I 3,633.46: 51’100'49. 83,087.81: 13,088.90: 388.33 |
Interim Bonuses Paid - - - - - - -1 1 ) ] ; - a g -
Change in valuation of liability in respect of life policies . . . . . . | . . _ . . .
(a) Gross 23911211 | 134,698.54 | 36,236.28| 68,067.53 | 84.24 | 25.38 | 0.14 | 170'454'80. 131’217'83. 39,945.71 49'50. (786.75) 28.49: 0.02 .
(b) (Amount ceded in Re-insurance) - - - - - - =4 f = Ak -l = E g =
(c) Amount accepted in Re-insurance - =l : 3l ] -1l 1
(d) Fund Reserve for Linked Policies | 15,769.68 - -1 - 6,441.47 9,884.09 (555.88) | (2176.66) - - - (6,710.08) (5,088.56)| 9,621.98
(e) Fund for Discontinued Policies i 521.70 | -1 -] -1 (1108.65) | 1630.35] -1 920370] 2k - 920370 3
TOTAL (C) |435,486.95 | 176,670.19 | 56,280.26  92,761.45 | 92,390.84  11,672.16 | 5,712.05 |  362,427.75 164,864.75 43,579.17  51,149.99| 84,794.68 8,028.83 10,010.33 |
SURPLUS/ (DEFICIT) (D) =(A)-(B)-(C) (145.65) (12,255.52) | 168.14| 12,148.39 | 1,311.69 | (1,714.46) | 196.11 | 1180.12 (11,312.17), 142795 8,988.83| 3,760.09 (1,643.73) (40.85)
Amount transferred from Shareholders' Account (Non-Technical Account) | 14743.06 | 10,38991 | 1,790.08 248.61 | - 171446 | - | 190757 942051 592.43 210.05| - 164373 40.85 |
AMOUNT AVAILABLE FOR APPROPRIATION 1399741 (1,865.61) |  1958.22| 12,397.00 | 1,311.69 | - 19611 | 1308769 (1,891.66) 202038  9198.88  3,760.09 - -
APPROPRIATIONS !
Transfer to Shareholders’ Account 13,937.75 | 7.09 | -| 1242300 131155 | - 19611 | 12972.25] 15.58| - 922021 373646 - -
Transfer to Other Reserves - - - - - - - | B i 5 - : & -
Balance being Funds for Future Appropriations _ 7857 (1,87270) | 1958.22| (7.09) | 014 | - -11 131.95_ (1,907.24)__ 2,020.38_ (4.82)__ 23.63_ - -
| Transfer to Balancesheet being "Deficit in Revenue Account (Policyholders'Account)” | (18.91) | - | il (18.97) | - | - =3 (16.51) | - | -| (16.51) | -1 - -
TOTAL 13,997.41| (1,865.61) | 1,958.22| 12,397.00 1,311.69 | - 196.11 | 13,087.69  (1,891.66) 2,020.38  9,198.88| 3,760.09 - -
Form L-22
FORM L-2-A-A-PL Analytical Ratios for Life Companies
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 30TH SEPTEMBER 2026 | For theperiodended || For the period ended
Shareholders’ Account (Non-technical Account) (Amount in Rs. Lakhs) — pn 30th September 2026 on 30th September 2025
- - | | New Business Premium Growth Rate
Particulars For the Period ended For the Period ended (')E'.:c“ked Business: 12,02 9499
a on 30st September 2026 on 30st September 2025 f)g Persion ((1 4_710/23 2725 10%
Amounts transferred from the Policyholders Account (Technical Account) 13,937.75 12,972.25 8)) vgﬂg&e Insurance Nﬁ Nﬁ
Income From Investments (i) Non-Linked Business:
(a) Interest, Dividends & Rent - Gross 3,841.07 3,545.25 ) Liparticipating: 21.63% 21.28%
(b) Profit on sale/redemption of investments 26.48 167.30 b) Annuity NA NA
(c) (Loss on sale/ redemption of investments) - (0.02) é)) PHeenaSIIt%n (91-58,@) (57-49,@)\
(d) Amortisation of Premium / Discount on Investments 153.04 214.90 e) Variable Insurance 74.60% (69.40%)
Other Income 463.63 | 407.78 2 Non Participating: (8.96%) 25139,
TOTAL (A) 18,421.97 | 17,307.46 b) Annuity 62.34% (1786%)
Expense other than those directly related to the insurance business 315.20 179.02 c) Pension 42629.68% 99.86%
g - . d) Health 4.31% (65.73%)
Contribution to Policyholders” A/c e) Variable Insurance o ' ' ' 246144.88% (99.78%)
(a) Towards Excess Expenses of Management - - 2 (Pleré:_enéagle é)f Slngle)Premlum (Individual Business) to Total New Business Premium 18,459, 1416%
H ndiviaual business . (o] . (o]
EE)) -(got\;}\/::ss remuneration of MD/CEO/WTD/Other KMPs ) ) 3 IFj’erce.ntag(e| o(j.Li.réke(ljé\lew Bus)iness Premium (Individual Business) to Total New Business 33929 31409
- - remium (indiviadual business . (o] . (o]
Interest on subordinated debt 570.97 526.44 gf ggasgrt\?anttiiaonnRRaattii)O 93.77% 93.94%
Expenses towards CSR activities 5710 32.00 (i) Linked Business:
Penalties - - a) Life ) 76718/0 7562;%)
Bad debts written off 5413 24.55 Eg E%gﬂﬁn 66.7?& 4'87N£
Amount Transferred to Policyholders' Account 14,143.06 11,907.57 ((ji)i)vﬁgﬁbll.%ﬁgajgﬂgieness NA NA
Provisions (Other than taxation) Particiosting: :
(a) For diminution in the value of investments (Net) (38.67) - a) Lifear .ICIpa e 85.49% 79.82%
(b) Provision for doubtful debts 273.62 12761 D) punnuity 60408 L
(c) Others . - | - d) Health " NA “NA
TOTAL (B) . 15,375.41 12,797.19 e) Variable Insurance NA NA
Profit/ (Loss) before tax 3,046.56 4,510.27 a) Life pating: 81.41% 82.00%
Provision for Taxation ' | - b) Annuity 86.71% 85.28%
Profit / (Loss) after tax 3,046.56 4,510.27 G} Pension NA NA
APPROPRIATIONS ' ¢ E) Variabl? ;\r/]\surance 16 Grose Direct Premium Rati 273'5% %.431%0
(a) Balar)ce a.t Fhe beglnnlng of the year (2,246.09) (14,987.75) 7 C)(()E)'_l('legwsigsci)on ggt?g%gfonss gon:gwsizsicl);egndrsg:/lg?’c]ls Sali%l to Gross Premium) 5:66‘% 7.'090/2
(b) Interim dividend paid - - 8 Ratio of Policyholders’ Fund to Shareholders’ funds 24.49 23.71
(c) Final dividend paid ] ] 0 ot in Networth (. mountin Rs-Lakhs) 23R %
éd) fTrirll-sfer to resar;/es/ ot:er chclou ntsSh 800 47- (10,477 48; 112 Eatﬂ oﬁctSurtplus/t_(l_) tPoll ||cyholders' Fund 00538 1%88
rofit/Loss carried forward to Balance Sheet . 477. rofit after tax / Total Income >8% 007%
Earning per Share (Basic) 0.40 060 B | (ol st ooy Coh & vested Aseets G2 o320
Earning per Share (Diluted) 0.40 0.60 1% Il'otal tAff|I|;f[1t$d IIgllve?tGments/(dClelp|tt)al+ Reserves and Surplus) 25.64% 20.36%
- F nv men - r n
3 Wiﬁh% : L'Jlnireagsed Gan 6.74% 7.76%
FORM L-3-A-A-BS Poﬁﬁo?de?‘rssFul#]r(]j o o
BALANCE SHEET AS AT 30TH SEPTEMBER 2026 (Amount in Rs. Lakhs) Non Linked . 6375
Non Par 8.05% 7.74%
. As at As at Linked
Particulars | 30th September 2026 = 30th September 2025 5 wienPar. 7.83% 7.70%
| Sources of Funds Shareholder's Fund 7.46% 4.84%
Shareholders' Funds: PO"C,t]glndfirnskggnd
Share Capital 75,594.90 75,466.24 Par 7.84% 4.72%
Share Application Money Pending Allotment - - Lim?endpar 7.66% 3.02%
Reserves And Surplus 69,910.96 68,101.32 Non Par 8.29% 6.38%
Credit/(Debit) Fair Value Change Account 7117) (248.65) 17 rnectl’is\j‘iséﬁg%athtigr_ ;’remium Basis ( Regular Premium/Limited Premium Payment under
Sub-Total 145,334.69 143,318.91 gory For 13th month 80.98% 81.91%

i For 25th th 64.10% 66.80%
Borrowings _ 32,500.00 12,500.00 For 37th month 61.30% 64.36%
Policyholders' Funds: For 49th Month 61.31% 62.26%

Credit/(Debit) Fair Value Change Account (17,517.39) (626.51) . , ber of Pol , | , ited For 61st month 53.48% 47.63%
Policy Liabilities 2544,035.65 2118,207.75 Eﬁ:js;tﬁréci:\yl/i(Fjiﬁglloc—atl\(le;glry%r of Policy Basis ( Regular Premium/Limited Premium Payment
Funds for discontinued policies: For 13th month 73.64% 69.98%
(a) Discontinued on Account of non-payment of premiums 90,969.98 86,694.12 Fg; %%H mgﬂm %%%écﬁ 55)222(2
(b) Others - - For 49th Month 53.59% 53.48%
Insurance Reserves _ _ 18 NPA Rati For 61st month 53.38% 46.34%
Provision for Linked liabilities 893,714.01 903,542.86 Policyholders' Funds oA R e oo
Sub-Total 3,511,202.25 3,107,818.22 ross atio 16% O1%
Funds for Future Appropriations Shareholders' Funds . et Eii Ea:o Oﬁz jo (OO;;O//;
Linked 779.21 79317 ross atio 13% 69%
. Net NPA Rat 0.00% 0.00%
o ke (o A ; ; | e, o i i
on-Linked (PAR? - 45,823.95 39.362.46 21 Debt Sgrvié/e Coverage Ratio? 8.75 11.57
Deferred Tax Liabilities (Net) = = 22 Interest Service Coverage Ratio? 8.75 11.57
TOTAL 3,735,646.10 3,303,792.76 [ 23 | Average ticket size in Rs. - Individual premium (Non-Single) 61,896.77 81,692.49
:-\ppli;:atiortl of Funds Additional Information
nvestments . For the period ended For the period ended
Shareholders’ 135,342.78 101,854.06 Sr. No. | Particular on 30th September 2026 on 30th September 2025
Policyholders’ 2,552,71417 2152,820.20 | a | Networth. ) 145,315.73 132,824.90
Assets held to cover Linked Liabilities 984,683.99 990,236.98 b D e e bac oy enice shares (quantity and value); NA NA
Loans 17,462.59 10,768.40 d Earnings per share (Basic) ' 0.40 0.60
Fixed Assets 6,063.66 4,859.91 H Earnings per share (Diluted) 049 0.0
Deferred Tax Assets (Net) - - g Long term debt to working capital® NA NA
Current Assets h Ead deIt:}.s qu[:ccogptsreceivagle ratio® O,\Cl)é ol\(J)ﬁ
Cash and Bank Balances 28,268.47 33,704.47 ,' Total debts to total assets’ 0.01 0.00
Advances and Other Assets . 137,755.01 131,817.76 :( ﬂs‘;m';sr;“t:l"r:‘g':rs m Nﬁ
Current Liabilities 125,978.45 132,075.61 n | Net profit margin (%)° NA NA
.. Notes :
PrOI;/ISIOnf I 68203 T 68720 1. “Persistency ratios for the period ended September 30, 2026 have been calculated for the policies issued in September 24 to August 25 period of the relevant years and
Sub-Total (B) 126,663.48 132,763.01 similarly has been calculated for corresponding previous year." ) o
Net Current Assets (C) = (A -B) 39 360.00 32 759.22 2. Debt Service Coverage Ratio - (Earnings before Interest and Tax / Interest charge on borrowings and Principal Installment Due),
Mi . . . ' B ' j 3. Interest Service Coverage Ratio - (Earnings before Interest and Tax / Interest charge on borrowings,)
|s<.:ellaneous.Expen.d|ture (to the extent not written off or adjusted) é' ﬁ“{re”t |Rat{>cf & crrrent Assets divided by Current Liabilities.
Deb.lt. B.alance in Profit & Loss AFcount (Sh,arehOIders Account) ) 10,477.48 6. Ct?rrgﬁ?l;ggilit% %t%szjsrzéggn.epcucggw gglceusfrent liabilities divided by total liabilities. Total Liability includes Borrowings, Policyholder's Liabilities, FFA, current liabilities and provision
Deficit in Revenue Account (Policyholders' A/c) 1891 | 16.51 7. Total debts to total assets is total borrowing divided by total asset i.e. Investments, Loans, Fixed Assets and Current assets
TOTAL 3,735,646.10 3,303,792.76 g Sector specific equivalent ratios are included in Analytical ratios.

. The above results have been reviewed and approved by the Board of Directors at their meeting held on October 23, 2026.
10. The Disclosure is made in accordance with and as per the IRDAI Circular No.IRDAI/F&A/C|R§MISC/256/O9/2021 dt 30 September 2021.
1. The Financial statement of the company for the period ended 30th September 2026 and 30th September 2025 were audited.
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IndiaFirst Life Insurance Company Limited

(Registration Number: 143, dated 5th November, 2009)
Registered and Corporate Office Address:

12th & 13th floor, North [C] Wing, Tower 4,
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IndiaFirstLife

Financial Results

d ended on 30th September 2026

FORM L-1-A-A-RA Policyholders’ Account (Technical Account)
REVENUE ACCOUNT FOR THE PERIOD ENDED ON 30TH SEPTEMBER 2026 (Amount in Rs. Lakhs)
For the period ended on 30th September 2026 For the period ended on 30th September 2025
Non-linked Linked Non Linked Linked
PARTICULARS = = = =
Total Individual Grou Individual Grou Total Individual Grou Individual Grou
Life Pension o Life Pension 2 Life Pension o Life Pension g
PREMIUMS EARNED - Net
(a) Premium 404,853.17 | 153,654.84 | 44,738.04| 129,414.98 | 62,660.26 10,796.72 3,588.33 347,834.77 | 158,332.24| 35,391.86| 76,225.44 61,117.04 7,204.41, 9,563.78
(b)Reinsurance ceded (25,22159) | (1,861.83) -1 (23,031.31) (328.40) (0.05) - (21,090.61)| (1,615.99) -|(19,187.92) (286.70) - -
(c) Reinsurance accepted - - - - - - - - - - - - - -
SUB-TOTAL 379,631.58 | 151,793.01 | 44,738.04 | 106,383.67 | 62,331.86 | 10,796.67 | 3,588.33 326,744.16 | 156,716.25 35,391.86 57,037.52| 60,830.34| 7,204.41| 9,563.78
INCOME FROM INVESTMENTS
(a) Interest, Dividends & Rent - Gross 91,975.32 | 51,880.90 15,818.36 | 10,794.83 12,116.38 109.02 1,255.83 80,913.40| 43,901.08 12,349.55| 10,959.32| 12,674.79 166.24 862.42
(b) Profit on sale/redemption of investments 52,753.35 5,247.20 863.19 765.74 | 44,221.62 541.75 1,113.85 50,624.72 5,095.30 1,534.68 1,483.72| 40,059.84| 2,046.72 404.46
(c) (Loss on sale/ redemption of investments) (17,840.00) - (31.21) (94.50) | (16,693.09) (328.58) (692.62) (17,300.30) (0.63) 1817) (42.45)| (16,624.51) (371.33)|  (243.21)
(d)Transfer/Gain on revaluation/change in fair value (1,626.78) (669.22) (118.49) - | (1,265.53) (74.77) 501.23 (5,449.75)| (1,065.27) (521.81) - (213691 (1,222.87)| (502.89)
(e) Amortisation of Premium / Discount on investments 12,500.86 5,537.16 54598 1,572.79 4,622.78 13.07 209.08 10,958.13 5,313.23 395.52 1171.98 3,993.31 22.86 61.23
Other Income 637.03 562.75 28.92 1.46 43.90 - - 281.22 197.30 28.17 - 55.75 - -
Contribution from Shareholders' A/c
(b) Towards Excess Expenses of Management - - - - - - - - - - - - - -
(b) Towards remuneration of MD/CEQ/WTD/Other KMPs - - - - - - - - - - - - - -
(c) Others - - - - - - - - - - - - - -
SUB-TOTAL 138,399.78 | 62,558.79 17,106.75  13,040.32 | 43,046.06 260.49 2,387.37 120,027.42| 53,441.01 13,767.94 13,572.57| 38,022.27 641.62 582.01
TOTAL (A) 518,031.36 | 214,351.80 | 61,844.79 | 119,423.99 | 105,377.92 11,057.16 5,975.70 446,771.58 | 210,157.26) 49,159.80| 70,610.09 98,852.61 7,846.03  10,145.79
COMMISSION 2291293 11,589.34 2,646.38 5,984.03 2,300.78 392.35 0.05 24,656.06| 16,152.04 2,124.52 3,459.97 2,23314 686.35 0.04
OPERATING EXPENSES RELATED TO INSURANCE BUSINESS 59,018.96 | 37,639.80 2,706.26 8,488.35 9,434.35 710.33 39.87 56,586.01| 40,452.64 2,028.16 6,985.27 6,208.93 761.65 149.36
Provision for doubtful debts 19.02 - - 19.02 - - - 26.03 - - 26.03 - - -
Bad debts written off - - - - - - - - - - - - - -
Provision for Tax 505.46 505.46 - - - - - - - - - - - -
Provisions (other than taxation)
(a) For diminution in the value of investments (Net) 178.81 202.53 43.75 22.75 (58.00) (3.22) (29.00) - - - - - - -
(b) For others - - - - - - - - - - - - - -
Goods and Services Tax on ULIP Charges 54.88 - - - (1.74) - 56.62 1,895.61 - - - 1,855.77 12.93 2691
TOTAL (B) 82,690.06 49,937.13 5396.39 14,514.15| 11,675.39 1,099.46 67.54 83,163.71| 56,604.68 4,152.68 10,471.27 10,297.84, 1,460.93 176.31
BENEFITS PAID (Net) 180,083.46 | 41971.65 | 20,04398 | 24,693.92 | 86,973.78 132.34 6,267.79 184,94591| 33,646.92 3,633.46/ 5110049 83,087.81| 13,088.90 388.33
Interim Bonuses Paid - - - - - - - - - - - - - -
Change in valuation of liability in respect of life policies
(a) Gross 23911211 | 134,698.54 | 36,236.28| 68,067.53 84.24 25.38 0.14 170,454.80 | 131,217.83| 39,945.71 49.50 (786.75) 28.49 0.02
(b) (Amount ceded in Re-insurance) - - - - - - - - - - - - - -
(c) Amount accepted in Re-insurance - - - - - - - - - - - - - -
(d) Fund Reserve for Linked Policies 15,769.68 - - - 6,441.47 9,884.09 (555.88) (2176.66) - - -1 (6,710.08) (5,088.56)| 962198
(e) Fund for Discontinued Policies 521.70 - - - | (1708.65) 1,630.35 - 9,203.70 - - - 9,203.70 - -
TOTAL (C) 435,486.95 | 176,670.19 | 56,280.26  92,761.45 | 92,390.84 11,672.16 5,712.05 362,427.75 | 164,864.75 43,579.17| 51,149.99| 84,794.68 8,028.83| 10,010.33
SURPLUS/ (DEFICIT) (D) =(A)-(B)-(C) (145.65) |(12,255.52) 168.14 12,148.39 1,311.69 | (1,714.46) 196.11 1180.12| (11,312.17), 1,427.95 8,988.83| 3,760.09 | (1,643.73)| (40.85)
Amount transferred from Shareholders' Account (Non-Technical Account) 14143.06 | 10,389.91 1,790.08 248.61 - 1,714.46 - 1,907.57 9,420.51 592.43 210.05 - 1,643.73 40.85
AMOUNT AVAILABLE FOR APPROPRIATION 13,997.41| (1,865.61) 1,958.22| 12,397.00 1,311.69 - 196.11 13,087.69| (1,891.66) 2,020.38 9,198.88 3,760.09 - -
APPROPRIATIONS
Transfer to Shareholders’ Account 13,937.75 7.09 -1 12,423.00 1,311.55 - 196.11 12,972.25 15.58 - 9,220.21 3,736.46 - -
Transfer to Other Reserves - - - - - - - - - - - - - -
Balance being Funds for Future Appropriations 78.57 | (1,872.70) 1,958.22 (7.09) 0.14 - - 131.95| (1,907.24)| 2,020.38 (4.82) 23.63 - -
Transfer to Balancesheet being "Deficit in Revenue Account (Policyholders'Account)” (18.91) - - (18.91) - - - (16.51) - - (16.51) - - -
TOTAL 13,997.41 (1,865.61) 1,958.22| 12,397.00 1,311.69 - 196.11 13,087.69  (1,891.66) 2,020.38  9,198.88) 3,760.09 - -
Form L-22
FORM L-2-A-A-PL Analytical Ratios for Life Companies
PROFIT & LOSS ACCOUNT FOR THE PERIOD ENDED 30TH SEPTEMBER 2026 sene. | Particutar For the period ended | For the period ended
Shareholders’ Account (Non-technical Account) (Amount in Rs. Lakhs) T on 30th September 2026 on 30th September 2025
1 New Business Premium Growth Rate
i i i) Linked Busi :
Particulars F;Btl:gperIOd: nd;(o:’|26 FgrothesPerlodbe nd;(c)lzs gl))Lilfg ed Business (12.02%) 9.49%
on 30st September on 30st September b) Pension (14.71%) 2725.10%
Amounts transferred from the Policyholders Account (Technical Account) 13,937.75 12,972.25 ﬁ)) Ugﬁ';ﬂ.g Insurance Hﬁ Nﬁ
Income From Investments (i) Non-Linked Business:
(a) Interest, Dividends & Rent - Gross 3,841.07 3,545.25 o) Lparticipating: N1.63% 2128%
(b) Profit on sale/redemption of investments 26.48 167.30 b) Annuity l;lA rglA
(c) (Loss on sale/ redemption of investments) - (0.02) 53 ,Fi'ee”asl't%” (91-58,\f’> (57-49,\f’)
(d) Amortisation of Premium / Discount on Investments 153.04 214.90 e) Variable Insurance 74.60% (69.40%)
Other Income 463.63 407.78 2 Lh!‘em‘ Participating: (8.96%) 2513%
TOTAL (A) 18,421.97 17,307.46 b) Annuity 62.34% (786%)
Expense other than those directly related to the insurance business 315.20 179.02 g% 'P_‘eenasllt%n 426294-63%3) (6959-78360/"43
. . . N 3 (0] . 0,
Contribution to Policyholders’ A/c e) Variable Insurance - ) ) ) 246144.88% (99.78%)
(a) Towards Excess Expenses of Management - - 2 (Plergenéag?gf $|ng|e)Prem|um (Individual Business) to Total New Business Premium 18.45% 416%
; n al Business, 459 169
(b) Towards remuneration of MD/CEO/WTD/Other KMPs B - 3 Percgr;t:ge ol#'l_l[nked New Business Premium (Individual Business) to Total New Business ° 0
(c) Others - - . K‘retnﬁlutm (tl'ndl\ﬁd#al Business) gg%%go 93;322?
Interest on subordinated debt 570.97 526.44 et Retention Ratio 1% 247
Expenses towards CSR activities 5710 32.00 ° (Ci())rll_?ﬁlr(\ﬁlgﬂsliﬁéfs:
Penalties - - a) Life 76.71% 75.62%
Bad debts written off 5413 24.55 by Pension o780 48[k
Amount Transferred to Policyholders' Account 14,143.06 11,907.57 d) Variable Insurance NA NA
Provisions (Other than taxation) (i) ';or:t-,Ll,nktid Business:
(a) For diminution in the value of investments (Net) (38.67) - 3) Life. 'mpa et 85.49% 79.82%
(b) Provision for doubtful debts 273.62 127.61 E; @e”nnslf(')tr{ 69 4(’)\‘0/A0 501%2
(c) Others - - d) Health T NA "NA
TOTAL (B) 15,375.41 12,797.19 e) V«;‘r'ab;,e Infurance NA NA
Profit/ (Loss) before tax 3,046.56 4,510.27 2 Lifen " ardetpating: 81.41% 82.00%
Provision for Taxation - - b) Annuity 86.71% 85.28%
Profit / (Loss) after tax 3,046.56 4,510.27 G Pension NA NA
APPROPRIATIONS e) Variable Insurance 79.74% 81.46%
i 6 E f M tto G Direct P ium Rati 20.24% 23.36%
(2) Balance a_t j[he beglr)nlng of the year (2,246.09) (14,987.75) 7 C)(()Eﬁprfiis?on F?:t?ge(greonss gonggwsizsiél;legndrggnvx?’és gali% to Gross Premium) 5.660/2 7.09‘%3
(b) Interim dividend paid - - 8 Ratio of Policyholders' Fund to Shareholders' funds 24.49 2371
(c) Final dividend paid - - 9 Change in net worth (Amount in Rs. Lakhs) 12,490.83 917516
10 Growth in Networth 2.60% 7.42%
i o | oemay | b OB 3 b
rofit/Loss carried forward to Balance Shee . ,477. rofit after tax / Total Income 58% 00%
Earning per Share (Basic) 040 060 | ot iestments/ Capial + Reserves and Surpios) vy 9560
Earning per Share (Diluted) 0.40 0.60 }2 ;I'otaItAffiIi?t\?d Ilgve?éments/(dclelpitt)ah Reserves and Surplus) 25.64% 20.36%
nvestmen el - ross an e
A. Without Unrealised Gain
FORM L-3-A-A-BS phprehoer g o7 e
BALANCE SHEET AS AT 30TH SEPTEMBER 2026 (Amount in Rs. Lakhs) Nen Linked _— S
Asat Asat L‘NI?r:jPar 8.05% 7.74%
Particulars Nonp 7.83% 7.70%
. — 30th September 2026 | 30th September 2025 ghWithh Cgmg;gse % Gain 7-460/0 4-840/0
ources of Funds areholder’s Fun 46% .84%
Shareholders' Funds: POHCnglndfirnigg nd
Share Capital 75,594.90 75,466.24 Par 7.84% 4.72%
Share Application Money Pending Allotment - - Lim?e%Par 7.66% 3.02%
Reserves And Surplus 69,910.96 68,101.32 ~ Non Par _ ) ) ) o ) 8.29% 6.38%
Credit/(Debit) Fair Value Change Account 17117) (248.65) 17 rr%isﬁctlﬁglczaRtgtlgr- ;remn.lm Basis ( Regular Premium/Limited Premium Payment under
Sub-Total 145,334.69 143,318.91 gory For 13th month 80.98% o
Borrowings . 32,500.00 12,500.00 For 37th month €1.30% 64.36%
Policyholders' Funds: For 49th Month 61.31% 62.26%
Credit/(Debit) Fair Value Change Account (17,517.39) (626.51) Persi Ratio - N  Policy Basi lar Prermium,/Limi PFor 61st Bﬂonth 53.48% 47.63%
Policy Liabilities 2.544.035.65 2118,207.75 uﬁrdsé?tlirgjcixidSgllocétetgjg;?/s*r of Policy Basis ( Regular Premium/Limited Premium Payment
Funds for discontinued policies: For 13th month 73.64% 69.98%
(a) Discontinued on Account of non-payment of premiums 90,969.98 86,694.12 Eglr, %?m mgmﬂ %Sééoﬁ gggﬁoﬁ
(b) Others - - For 49th Month 53.59% 53.48%
Insurance Reserves _ _ 18 NPA Ratio For 61st month 53.38% 46.34%
Provision for Linked liabilities 893,714.01 903,542.86 Policyholders' Funds G NPA Roti 6% 0.01%)
Sub-Total 3,511,202.25 3,107,818.22 ross atio . gg . °g0
Funds for Future Appropriations Shareholders' Funds G Net Ezﬁ zatlo Oﬁz; (00292//)
Linked 779.21 79317 ross atio 1370 0970
. Net NPA R .00% .00%
Non-Linked (Non-PAR) - ) 12% %Olgterécy lliatri{ot. e ’ 3%30 Og%g
go]["'-'”ked (PAR) 45,829.95 3936246 2 Debt Service Coverage Ratio?. 875 157
eferred Tax Liabilities (Net) - - 22 Interest Service Coverage Ratio®. . . 8.75 1.57
TOTAL 3,735,646.10 3,303,792.76 23 Average ticket size in Rs. - Individual premium (Non-Single) 61,896.77 81,692.49
Application of Funds Additional Information
" Sharehalders 13534278 101854.06 Sr.No. | Particular T oth Soptambes 3026  on S0th Soptember 5025
areholders ,342. ,854. e on eptember on eptember
Policyholders' 2,552,714.17 2,152,820.20 a Networth . 145,315.73 132,824.90
Assets held to cover Linked Liabilities 984,683.99 990,236.98 b B o ic Preference shares (quantity and value); NA NA
Loans 17,462.59 10,768.40 d Earnings per share (Basic) 0.40 0.60
Fixed Assets 6063.66 485991 e Earnings per share (Diluted) 0.40 0.60
4 ! f Current ratio* 1.32 1.26
Deferred Tax Assets (Net) - - Long term debt to working capital® NA NA
Current Assets ﬁ gad deﬁ_s hqlfi\:cco:pts receivable ratio® O’\C‘)é O,\(‘)ﬁ
Cash and Bank Balances 28,268.47 33,704.47 i Total debts to total assets’ 0.01 0.00
Advances and Other Assets 137,755.01 131,817.76 E‘ F':‘-:tl;fi t“:""zvg-f? :sse * Nﬁ Nﬁ
Sub-Total (A) 166,023.48 165,522.23 m Operating margin (%)® NA NA
Current Liabilities 125,978.45 132,075.61 n Net profit margin (%)° NA NA
isi Notes :
Erc;;“-:linls B 12 685.03 68740 1. “Persistency ratios for the period ended September 30, 2026 have been calculated for the policies issued in September 24 to August 25 period of the relevant years and
ub-Total (B) 6,663.48 132,763.01 similarly has been calculated for corresponding previous year." . o
Net Current Assets (C) = (A -B) 39,360.00 32,759.22 2. Debt Service Coverage Ratio - (Earnings before Interest and Tax / Interest charge on borrowings and Principal Installment Due),
Miscell E dit (to th tent not writt f djusted) B _ 3. Interest Service Coverage Ratio - (Earnings before Interest and Tax / Interest charge on borrowings,
'sfe aneous' xPen. iture (to the extent not wri en’o or adjuste gl ﬁu;rent lRati)(? |stC|urrent Assets divided by Current Liabilities.
Deb.lt.B.aIance in Profit & Loss Afcount (Sh,arehOIders Account) B 10477.48 6. CSrrgﬁEIEggilify Sat?;%r?:gﬁﬁ?p%c;;n aaQICELJSFrent liabilities divided by total liabilities. Total Liability includes Borrowings, Policyholder's Liabilities, FFA, current liabilities and provision
Deficit in Revenue Account (POlleh°|derS A/c) 18.91 16.51 7. Total debts to total assets is total borrowing divided by total asset i.e. Investments, Loans, Fixed Assets and Current assets
TOTAL 3,735,646.10 3,303,792.76 g Sector specific equivalent ratios are included in Analytical ratios.

IndiaFirst Life Insurance Company Limited,

Address: 12th & 13th floor, North [C] Wing, Tower 4, Nesco IT Park, Nesco Center, Western Express Highway, Goregaon
(East), Mumbai - 400 063. CIN: U66010MH2008PLC183679 Toll free No - 18002098700. www.indiafirstlife.com SMS to
5667735 SMS Charges apply. Trade logo displayed below belongs to our promoter M/s Bank of Baroda and is used by
IndiaFirst Life Insurance Co. Ltd under License. Purchase of any Insurance product by Bank's Customer is purely voluntary,

and is not linked to availment of any other facility from the Bank. IRDAI Regd. No. 143.

n

10. The Disclosure is made in accordance with and as per the IRDAI Circular No.IRDAI/F&A/CIR

The above results have been reviewed and approved by the Board of Directors at their meeting held on October 23, 2026.
i §MISC/256/09/2021 dt 30 September 2021.
. The Financial statement of the company for the period ended 30th September 2026 and 30th September 2025 were audited.

For and on behalf of the Board of Directors

PROMOTED BY

Sdi-

Rushabh Gandhi % d@ 3iim Jsier

Managing Director & CEO B .
ank of Baroda

DIN- 08406332
IndiaFirst Life Insurance Company Ltd.
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