
 

Restricted 
  

July 21, 2026 
The Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra East,  
Mumbai - 400051 
 
Dear Sir/ Madam, 
 
Subject: Filling of Unaudited financial result along with Limited Review report, Statement pursuant to 
Regulation 52(4), Statement indicating utilization of issue proceeds of non-convertible securities Regulation 
52 and Security cover certificate pursuant to Regulation 54 for the quarter ended June 30, 2026 
 

Regulatory reference: Regulation 52(1), 52(2), 52(4) 52(7) and 54 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 
 

Reference:       Security Reference: IFL32 
ISIN: INE381Y08029 
Description of Security: IndiaFirst Life 8.40% 2032 Series - 1/2021 - 2022 

 

This is to inform you that, the Board of Directors of the Company at its Meeting held today, i.e.  July 21, 
2026, considered and approved the Unaudited Financial Results of the Company alongwith Limited Review 
report for the quarter ended June 30, 2026. 
 

Pursuant to Regulation 52(1) (2), 52(2), 52(4) 52(7) and 54 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and various amendments thereof read with Part B of Schedule III, please 
find enclosed herewith the following: 
 
a) Unaudited financial results of the Company for the quarter ended June 30, 2026 along with the Limited 

Review Report of the Statutory Auditors thereon 
b) Statement pursuant to Regulation 52(4) 
c) “Nil Report” with respect to security cover in the prescribed format for the quarter ended June 30, 2026 

is attached 
d) Statement indicating utilization of issue proceeds of non-convertible securities and Nil statement of 

material deviation or variation for the quarter ended June 30, 2026 under Regulation(s) 52(7) and (7A) 
of the Listing Regulations; 

e) we wish to inform you that the Board of Directors, at their meeting held today, has provided in-principle 
approval for the issuance of Non-Convertible Debentures (NCDs) aggregating upto ₹200 Crores in one 
or more tranches/series on a Private Placement basis. 

The Company has listed Unsecured Non-Convertible Debentures and hence the provisions of Regulation 
54 of the Listing Regulations with respect to disclosure of Security cover are not applicable to the Company. 
 
The Meeting commenced at 03.30 P.M and was concluded at 06:30 P.M. 
 
Request you to kindly take the above on your records. 
  

Thanking You, 
 

Yours Sincerely, 
 
For & on behalf of IndiaFirst Life Insurance Company Limited  
 
 
 

Aniket Karandikar 
Company Secretary 
Encl: As above 
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July 21, 2026 

The Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G,  
Bandra Kurla Complex, Bandra East,  
Mumbai - 400051 
 
Dear Sir / Madam, 
 
Subject: Statement pursuant to Regulations 52(7) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 for the quarter ended June 30, 2026 
 
Reference:     Security Reference: IFL32 
                        ISIN: INE381Y08029 
                        Description of Security: IndiaFirst Life 8.40% 2032 Series - 1/2021 - 2022 
 
Pursuant to Regulations 52(7) SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find below Annexure I, the Statement indicating Deviation or Variation 
in the use of proceeds of issue of listed non-convertible debt securities as per the format specified 
as per SEBI vide circular no. SEBI/HO/DDHS/08/2020 dated January 17, 2020 and 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022  as updated on 
December 01, 2022 for the quarter ended June 30, 2026. 
 
Please take a note of the same.  
 
Thanking You, 
 
Yours Sincerely, 
For & on behalf of IndiaFirst Life Insurance Company Limited  
 
 
 
Aniket Karandikar 
Company Secretary 
 
Encl: As above 
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Annexure A 
A. Statement of utilization of issue proceeds: 

 
Name of 
the 
Issuer 

ISIN Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
Raised 

Funds utilized Any 
deviat
ion 
(Yes/ 
No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Rema 
rks, if 
any 

1 2 3 4 5 6 7 8 9 10 
IndiaFirst 
Life 
Insurance 
Company 
Limited 

INE381Y08029 Private 
Placement 

Non-
Convertible 
Debentures 

March 
24, 2022 
(Date of 
allotment) 

125 
(INR 
Crores)  

The purpose of the 
borrowing was to 
enhance the Solvency 
Capital of the Company 
and meet the increased 
growth of our insurance 
business. The sub debt 
is kept as a part of the 
Solvency Capital and 
remains invested as per 
IRDAI Investment 
Guidelines. The funds 
are fully invested in 
Government Securities, 
PSU / Corporate Bonds 
which are rated AAA to 
AA and some residual 
amount in Money Market 
Instruments, as 
per the above said 
Investment Regulations 

No NA No 

 
B. Statement of deviation/ variation in use of Issue proceeds: 

 
Statement of Deviation or Variation 

Name of listed entity  IndiaFirst Life Insurance Company Limited 
Mode of Fund Raising  Private Placement  
Type of instrument  Non-Convertible Debentures  

Date of Raising Funds  March 24, 2022 (Date of allotment) 
Amount Raised  125 (INR Crores)  
Report filed for quarter ended  June 30, 2026 
Is there a Deviation / Variation in use of funds raised?  No 
Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document?  

Not applicable 

If yes, details of the approval so required?  Not applicable 
Date of approval  Not applicable 
Explanation for the Deviation / Variation  Not applicable 
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Comments of the audit committee after review  Not applicable 
Comments of the auditors, if any  Nil  
Objects for which funds have been raised and where there has 
been a deviation, in the following table  
 

Not applicable 

Original Object  Modified 
Object, if 
any  

Original 
Allocation  

Modified 
allocation, if any  

Funds Utilised  Amount of 
Deviation/Vari
ation for the 
half year 
according to 
applicable 
object (INR 
Crores and in 
%) 

Remarks, if any  

To maintain 
solvency margin 
(capital adequacy) 
and support growth 
opportunities of the 
Business 

N.A. Rs. 125 
Crores Non-
Convertible 
Debentures 
of Rs. 
10,00,000 
each 

N.A. The purpose of the 
borrowing was to 
enhance the Solvency 
Capital of the Company 
and meet the increased 
growth of our insurance 
business. The sub debt 
is kept as a part of the 
Solvency Capital and 
remains invested as per 
IRDAI Investment 
Guidelines. The funds 
are fully invested in 
Government Securities, 
PSU / Corporate Bonds 
which are rated AAA to 
AA and some residual 
amount in Money 
Market Instruments, as 
per the above said 
Investment Regulations 

 N.A. N.A. 

Deviation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 
  
Name of Signatory: Aniket Karandikar 
Designation: Company Secretary & Compliance Officer 

 

 

 

 



















 

C o lumn A
C o lumn B Colum n 

C i
Colum n 

Di i

Colum n 

Ei i i

Column Fi v Column Gv  Column Hvi Column Iv i i Colum n J Column 
K

Column L Column M Column N Column 
O

Particular s
Exclusive 

Charge
Exclusive 
Charge

Pari- 
Passu 
Charge

Pari- Passu 
Charge

Pari- 
Passu 
Charge

 Assets not 
offered as 
Securit y 

Eliminati on 
(amount in 
negative)

(Total C to H)

Descriptio
n of asset 
for which 

this 
certificate 

relate

Debt for 
which 
this 

certifica 
te being 
issued

Other 
Secure
d Debt

Debt 
for 

w hich 
this 

certific
ate 

being 
issued

Assets 
shared by 
pari passu 

debt 
holder 

(includes 
debt for 

which this 
certificate 

is issued & 
other debt

Other 
assets on 

w hich 
there is 

pari- 
Passu 
charge 

(excludin 
g items
covered

debt 
amount 

considere d 
more than 
once (due 

to exclusive 
plus pari 

passu 
charge)

Market 
Value for 
Assets 
charged 

on 
Exclusive 

basis

Carrying /book
value for exclusive 
charge assets
where market
value is not
scertainable or
applicable (For
Eg.Bank Balance,
DSRA market
value is not
applicable)

Market 
Value for 

Pari passu 
charge 

Assets v iii

Carrying value/book 
value for pari passu 
charge assets 
w here market  
value is not 
ascertainable or 
applicable (For Eg. 
Bank Balance, DSRA 
market  value  is 
not applicable)

Total 
Value(=
K+L+M+ 

N)

with pari- in column
passu F)

charge)
Book 
Value

Book 
Value

Yes/ 
No

Book 
Value

Book 
Value

ASSETS

Property,
Plant and Equipment
Capital
Work-in- Progress
Right of
Use Assets
Goodw ill

Intangible
Assets
Intangible Assets 
under Development
Investments

Loans

Inventories

Trade
Receivable s
Cash and Cash
Equivalents
Bank Balances other than 
Cash and
Cash Equivalents

Others

Total

LIABILITIE
S
Debt securities to 
w hich this certif icate
pertains
Other debt sharing 
pari-passu charge 
w ith
above debt

Other Debt
Subordinat
ed debt
Borrowings

Bank

Debt
Securities
Others

Trade
payables
Lease Liabilities

Provisions

Others

Total

Cover on Book
Value

  -  -  

Cover on Market
Valueix

Exclusiv  e 
Security 
C o ver 
R atio

P ari-P assu 
Securit y 
C o ver R at io

i  This column shall include book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
ii This column shall include book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
iii This column shall include debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.
iv This column shall include a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c). other debt sharing pari-  passu charge along with 
debt for which certificate is issued.
v This column shall include book value of all other assets having pari passu charge and outstanding book value of corresponding debt.
vi This column shall include all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.
vii In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On 
the assets side, there shall not be elimination as there is no overlap.
viii Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.
ix The market value shall be calculated as per the total value of assets mentioned in Column O.

Related to only those items covered by this certificate

Relating to Column F

NOT APPLICABLE
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