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Subject: Intimation of 11th Annual General Meeting of the Company and submission of Annual report for the financial 

year 2025-26  

Dear Sir/Madam, 

We wish to inform you that the 11th Annual General Meeting (‘AGM’) of the Shareholders of the Company is scheduled 

to be held, on Monday, 28th September, 2026 at 11:00 A.M. at the registered office of the Company to consider and 

transact the business as per the Notice of the Meeting.  

Pursuant to the provisions of regulation 50(2)(a) and 53(2)(a) of the SEBI LODR, the Notice of AGM along with the copy 

of Annual Report for the financial year 2025-26 are enclosed.  

Kindly note that the Notice and the Annual Report is also available on website of the Company under investor section at 

https://www.iflfinanceltd.com/disclosure-under-regulation-62-of-sebi-lodr.php 

 

We hereby request you to take the above information on your record.  

Thanking you  

For IFL Finance Limited  

(Formerly known as IFL Housing Finance Limited) 

 

 

Shivani Jindal 

Company Secretary & Compliance Officer 
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CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTICE	OF	ANNUAL	GENERAL	MEETING
No�ce is hereby given that the 11th Annual General Mee�ng of IFL Finance Limited (Formerly known as IFL Housing 
Finance Limited) will be held on Monday, 28th September, 2026 at 11:00 a.m. at the registered office of the company 
at D-16, First Floor, Above ICICI Bank, Prashant Vihar, Sector-14, Rohini, New Delhi - 110085 to transact the following 
businesses.

Ordinary Business:
1.   ADOPTION OF AUDITED FINANCIAL STATEMENTS
To receive, consider and adopt the financial statements of the company for the financial year ended March 31, 2026 including 
Audited Balance Sheet as on March 31, 2026, Cash Flow Statement and the Statement of Profit and Loss, for the financial year 
ended on March 31, 2026, along with the reports of the Board of Directors ('the Board') and the Auditors thereon.

2. TO APPOINT A DIRECTOR IN PLACE OF MR. ASHISH BANSAL (DIN: 06607944), WHO RETIRES BY ROTATION AND, 
BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT. 
“RESOLVED THAT pursuant to the provisions of Sec�on 152 and other applicable provisions, if any, of the Companies Act, 2013 
and the rules made there under (including any statutory modifica�on(s) or re-enactment(s) thereof, for the �me being in force), 
Mr. Ashish Bansal (DIN: 06607944), who re�res by rota�on and being eligible, offers himself for re-appointment, be and is 
hereby re-appointed as a Director of the Company, liable to re�re by rota�on.”

Special Business:
3. TO RE-APPOINT MR. GOPAL BANSAL (DIN: 01246420) AS THE MANAGING DIRECTOR OF THE COMPANY
To consider and, if thought fit, to pass the following Resolu�on as a Special Resolu�on:

"RESOLVED THAT pursuant to the provisions of Sec�ons 196, 197, 198, and 203, read with Schedule V and all other applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Remunera�on of Managerial 
Personnel) Rules, 2014, including any statutory modifica�on(s) or re-enactment(s) thereof for the �me being in force, and 
subject to such other approvals as may be necessary, the approval of the members of the Company be and is hereby accorded 
for the re-appointment of Mr. Gopal Bansal (DIN: 01246420) as the Managing Director of the Company, for a further period of 
five consecu�ve years commencing from 28th June 2027 up to 27th June 2032, on the terms and condi�ons mutually agreed.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and is hereby authorized to do all such 
acts, deeds, ma�ers, and things as may be necessary, expedient, or proper to give effect to this resolu�on, including but not 
limited to filing the necessary forms (such as Form MR-1 and Form MGT-14) with the Registrar of Companies (RoC), making 
appropriate entries in the statutory registers, and execu�ng any agreements, deeds, or documents in connec�on therewith."

By Order of the Board of Directors      
For IFL Finance Limited
(Formerly known as IFL Housing Finance Limited)

 Place: New Delhi                                                                                                                                 
 Date: 05.09.2026 

Sd/- 
Shivani Jindal 
Company Secretary
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CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

Notes:

1. Pursuant to the provisions of the act, a member en�tled to a�end and vote at the AGM is en�tled to appoint a 
proxy to a�end and vote on his/her behalf and the proxy need not be a member of the company. The enclosed proxy 
form, if intended to be used should reach the registered office of the company duly completed, stamped and signed 
not less than forty-eight hours before the �me fixed for the mee�ng. 

2. Pursuant to Sec�on 105 of Companies Act, 2013, a person shall act as proxy of not more than 50 members 
and holding in aggregate not more than 10 percent of the total share capital of the company carrying vo�ng rights. 
Member holding more than 10 percent of the total share capital of the company carrying vo�ng rights may appoint a 
single person as proxy and such person shall not act as proxy for any other member. 

3. If a Person is appointed as Proxy for more than 50 Members, he shall choose any 50 Members and confirm the 
same to the Company 24 hours before the commencement of the Mee�ng. In case, the Proxy fails to do so, the 
Company shall consider only the first 50 proxies received in respect of such person as valid.  

4. Proxy holder shall prove his iden�ty at the �me of a�ending the Mee�ng. A Proxy Form which does not state 
the name of the Proxy shall be considered invalid. A Proxy Form is annexed to this Report. Proxies submi�ed on 
behalf of limited companies, socie�es, etc., must be supported by an appropriate resolu�on / le�er of authority, as 
applicable.

5. In case of joint holders a�ending the mee�ng, the Member whose name appears as the first holder in the 
order of names as per the Register of Members of the Company will be en�tled to vote.

6. Relevant documents, if any and statutory registers are open for inspec�on at the registered office of the 
Company on all working days, Monday to Friday between 11:00 A.M to 01:00 P.M.

7. Members may note that the Annual Report of FY 2025-26 will also be available on the Company's website at 
www.iflfinanceltd.com. 

8. Members are requested to bring the No�ce of the Annual General Mee�ng along with the A�endance Slip 
with them duly filled in and hand over the same at the entrance of the mee�ng hall. (A�endance Slip is enclosed with 
this no�ce).

9. Queries on the Annual Report and opera�ons of the Company, if any, may please be sent to the Company on 
email:  at least Seven days prior to the date of the AGM so that answers may be compliance@iflfinanceltd.com,
provided at the Mee�ng.

10. Members are requested to no�fy any change in their address, if any to the Registrar & Share Transfer Agent of 
the Company at the following address:-
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CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

Skyline Financial Services Private Limited 
D-153 A, 1st Floor, Okhla Industrial Area, 
Phase – I, New Delhi-110 020 
Phone: 011-41044923 
Fax: +91 11 26812682 

Email- info@skylinerta.com

In all correspondence, please quote your DP ID & Client ID or Folio Number.

By Order of the Board of Directors      
For IFL Finance Limited
(Forme  known as IFL Housing Finance Limited)rly

Place: New Delhi
Date: 05.09.2026 

Sd/- 
Shivani Jindal 
Company Secretary
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Item 3:  TO RE-APPOINT MR. GOPAL BANSAL (DIN: 01246420) AS THE MANAGING DIRECTOR OF THE COMPANY

The current tenure of Mr. Gopal Bansal as the Managing Director of the Company is expiring on 27.06.2027. The 
Board of Directors, at its mee�ng held on 5 September 2026 based on the recommenda�on of the Nomina�on and 
Remunera�on Commi�ee, approved his re-appointment for a further period of five years, subject to the approval of 
the shareholders.

Mr. Gopal Bansal has provided visionary leadership, steering the company's key opera�onal growth, strategic 
financial partnerships, and long-term business roadmap. Given his profound corporate acumen and extensive 
experience in the industry, the Board considers his con�nued leadership as Managing Director vital for accelera�ng 
the Company's strategic goals and ongoing growth plans.

The principal terms and condi�ons governing his re-appointment and remunera�on package are detailed below:

1. Period of Appointment: 5 years with effect from 28 June 2027 up to 27 June 2032.
2. Management Powers: Mr. Gopal Bansal shall have the substan�al powers of management of the affairs of the 
Company, subject to the superintendence, control, and direc�on of the Board of Directors. 
3. Remunera�on Details:
· Basic Salary: A consolidated remunera�on of ₹2,50,003/- per month as determined by the 
Board/Nomina�on and Remunera�on Commi�ee.
· Perquisites & Allowances: He shall be en�tled to standard perquisites and allowances including House Rent 
Allowance (HRA), medical insurance, and car with a driver for official use.
· Re�ral Benefits: Company contribu�ons to the Provident Fund, Superannua�on Fund, or Annuity Fund as per 
policy, to the extent these are not taxable under the Income-tax Act, 1961, will not be counted toward his total 
remunera�on ceiling. Gratuity payable shall be as per the prevailing policies of the Company and as per Payment of 
Gratuity Act, 1972.
· Minimum Remunera�on: In case the Company faces an absence or inadequacy of net profits in any financial 
year during his tenure, the remunera�on, perquisites, and allowances as specified above will be paid as minimum 
remunera�on, strictly adhering to the applicable limits of Sec�on II of Part II of Schedule V to the Companies Act, 
2013.

Mr. Gopal Bansal sa�sfies all the statutory criteria set forth in Part I of Schedule V to the Act. He has filed his consent 
to act as a Director via Form DIR-2, updated disclosures under MBP-1, and non-disqualifica�on clearance in Form 
DIR-8.

A brief profile of Mr. Gopal Bansal, including nature of his exper�se, is provided as Annexure-I of this No�ce.
Save and except Mr. Gopal Bansal and his rela�ves, none of the Directors, Key Managerial Personnel of the 
Company,or their rela�ves are, in any way, concerned or interested, financially or otherwise, in this resolu�on.The 
Board recommends the Special Resolu�on set forth in Item No. 6 for approval by the members.
The informa�on required to be provided in terms of Schedule V of the Companies Act, 2013 is given hereunder:

EXPLANATORY	STATEMENT	PURSUANT	TO	SECTION	102	OF	THE	COMPANIES

	ACT,	2013	AND	RULES	RELATED	THERETO
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I. GENERAL INFORMATION:
1) Nature of Industry: Non-Banking Financial Company-Secured Lending.

2) Date of Commencement of Commercial Produc�on/Opera�ons: 01.01.2018

3) In case of new Companies, expected date of commencement of ac�vi�es as per project approved by financial 
ins�tu�ons appearing in the Prospectus: NOT APPLICABLE

4) Financial Performance based on given indicator:   

5) Foreign Investments and Collabora�ons:The Company has not made any Foreign Investments and neither entered 
into any collabora�ons during the FY 2025-26

II. INFORMATION ABOUT THE APPOINTEE:
1) Background Details:
Mr. Gopal Bansal, aged 51 years, is a Chartered accountant having approx. 23 years of working experience in the field 
of Finance, por�olio management, taxa�on, treasury management, business takeovers, finance product designing, 
corporate law, mergers, asset recovery and asset restructuring.

2) Past Remunera�on: Rs. 2,50,003/-

3) Recogni�on or Awards: None

4) Job Profile and his Suitability:
As Managing Director and Promoter, he directs strategic vision and overall opera�ons to cul�vate sustainable growth 
and long-term value. His leadership has been instrumental in scaling IFL Finance Limited (formerly IFL Housing 
Finance Limited), expanding its market reach, and delivering accessible financial solu�ons to a growing customer 
base.

(In Lakhs)

Total Income 8570.16 7137.08

4745.17

2391.91

533.88

45.28

1812.75

(1.35)

362.55

-

-

2.65

2.65

5636.79

2933.37

766.55

4.03

2162.79

2.88

-

-

432.56

2.55

2.55

Less: Total Expenses

Profit/ (Loss) before tax

Less: Current tax

Deferred tax

Profit a�er Tax

Other Comprehensive Income

Transfer of Statutory Reserve (u/s 29C of NHB
Act, 1987)

Transferred to Statutory Reserve under Sec�on
45-IC of the RBI Act, 1934

Earnings per Share (Face Value Rs.10)

Basic (Rs.)

Diluted (Rs.)

Par�culars FY 2025-26 FY 2024-25
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5) Remunera�on Proposed:
Salary at the rate of Rs. 2,50,003/- (Rupees Two Lacs Fi�y Thousand and Three only) per month w.e.f 01.04.2024, 
which may be reviewed by the Board from �me to �me.

6) Compara�ve remunera�on profile with respect to industry, size of the Company, profile of the posi�on and 
person:
The remunera�on payable has been benchmarked with the remunera�on being drawn by peers in similar capacity in 
similar companies of comparable size in the gold finance industry and has been considered by the Nomina�on and 
Remunera�on Commi�ee of the Company at its mee�ng held on October 25, 2023. The profile of Mr. Gopal Bansal, 
his responsibili�es, complex business opera�ons, industry benchmark and size of the Company jus�fy the payment 
of said remunera�on and commensurate with the remunera�on packages paid to their similar counterparts in other 
companies.

7) Pecuniary rela�onship directly or indirectly with the Company, or rela�onship with the Managerial Personnel:
Mr. Gopal Bansal is currently holding 25,93,430 shares in the Equity Share Capital of the Company in his personal 
capacity. Mr. Gopal Bansal is the Promoter of the Company.  

III. OTHER INFORMATION:
1) Reasons of loss or inadequate profits: The Managerial Remunera�on paid by the Company is well within the 
prescribed limits under Sec�on 197 of Companies Act, 2013.
2) Steps taken or proposed to be taken for improvement: Refer point no.1 above.
3) Expected increase in produc�vity and profits in measurable terms: Refer point no.1 above.
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Annexure-I to the No�ce
Addi�onal  Informa�on  of  Director  seeking  appointment/re-appointment at  the 11th Annual General Mee�ng 
pursuant to Secretarial Standards on General Mee�ngs.

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-2636



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

Rela�onship with other 
Directors/Manager/Key Managerial 
Personnel

 

Number of Board Mee�ngs attended 

during the FY 2025 -26

 

42 out 42

Husband of Mrs. Sunita Bansal 

(Whole Time Director)

 

By Order of the Board of Directors      
For IFL Finance Limited
(Formerly known as IFL Housing Finance Limited)

Place: New Delhi
Date: 05.09.2026 

Sd/- 
Shivani Jindal 
Company Secretary
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PROXY FORM

(Pursuant to Sec�on 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administra�on) Rules, 2014)

CIN: U65910DL2015PLC285284 
Name of the Company: IFL Finance Limited (Formerly known as IFL Housing Finance Limited)
Registered Office: D-16, First Floor, Above ICICI Bank, Prashant Vihar, Sector-14, Rohini, Delhi-110085

I/ We being the member(s) holding _______________________shares of the above named Company hereby 
appoint:

as my/ our proxy to a�end and vote (on a poll) for me/ us and on my/ behalf at the Annual General Mee�ng of the 
Company to be held on MONDAY, 28TH DAY OF SEPTEMBER, 2026 AT 11.00 A.M. at D-16, First Floor, Above ICICI 
Bank, Prashant Vihar, Sector-14, Rohini, Delhi-110085 and at any adjournment thereof in respect of such 
resolu�ons as are indicated below.

1. Name :___________________________________________________________________________
          Address   : ___________________________________________________________________________
          Email ID : ______________________________________________________________ Or  failing him.

2. Name :___________________________________________________________________________
          Address   : ___________________________________________________________________________  
          Email ID : ______________________________________________________________ Or  failing him. 

3. Name :___________________________________________________________________________
          Address   : ___________________________________________________________________________  
          Email ID : ______________________________________________________________ Or  failing him. 

Name of the member(s):

Registered Address:

Email ID:

Folio No./Client ID:

DP ID:

 

Resolu�on No.
 
Ordinary Resolu�on

 

1.  ADOPTION OF AUDITED FINANCIAL STATEMENTS 

2.  TO APPOINT A DIRECTOR IN PLACE OF MR. ASHISH BANSAL (DIN: 

06607944), WHO RETIRES BY ROTATION AND, BEING ELIGIBLE, OFFERS 

HIMSELF FOR RE-APPOINTMENT. 
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Resolu�on No.
 

Special Resolu�on
 

3.
 

TO RE-APPOINT MR. GOPAL BANSAL (DIN: 01246420) AS THE
MANAGING  DIRECTOR OF THE COMPANY

 

Signed this.............................. Day of.............................2026.

Signature of the member………....................………

Signature of the Proxy holder(s) (1) ………............      (2)………........….      (3)……….........…

Note: This form of proxy in order to be effec�ve should be duly completed and deposited at 
the Registered Office of the Company, not less than 48 hours before the commencement of 
the Mee�ng.
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I/we hereby record my presence at the Annual General Mee�ng of the Shareholders of IFL 
Finance Limited (Formerly known as IFL Housing Finance Limited) held on  MONDAY, 28TH 
DAY OF SEPTEMBER, 2026 AT 11.00 A.M. at D-16, First Floor, Above ICICI Bank, Prashant Vihar, 
Sector-14, Rohini, Delhi-110085.

Note: Shareholders a�ending the Mee�ng in person or by proxy are requested to complete 
the a�endance slip and hand over at the entrance of the premise. 

*Applicable for shareholders holding shares in electronic form.

ATTENDANCE SLIP
 

 
Full name and address of the

 
Shareholder/Proxy Holder

 
(in block le�ers)

 

 

 

Joint Holder 1(in block le�ers)

 

 

 Joint Holder 2(in block le�ers)

 

 

 Folio No./DP ID*/Client ID*:

 

 

 
No. of Shares Held

 

 

 
I hereby certify that I am a member/proxy for the member of the Company.

 

 

 

 

Signature of Shareholder/Proxy

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-2640



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

ROUTE MAP TO THE VENUE OF AGM

Name of the Company:
IFL Finance Limited (Formerly known as IFL Housing Finance Limited)

Registered Office:
D-16, First Floor, Above ICICI bank, Prashant Vihar, Sector-14, Rohini,

New Delhi-110085
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Dear Esteemed Shareholders,

It gives me immense pleasure to welcome you to the 11th Annual General Mee�ng of IFL Finance Limited and to 
present the Annual Report for the financial year ended March 31, 2026.

The year under review has been one of the most significant milestones in the history of your Company. It marks the 
successful comple�on of our strategic transi�on into an RBI-registered Non-Banking Financial Company – 
Investment and Credit Company (NBFC-ICC). This transi�on has fundamentally reposi�oned IFL Finance as a focused 
retail lending ins�tu�on with a clear emphasis on secured lending through gold loans.

On behalf of the Board of Directors, I extend my hear�elt gra�tude to our shareholders for your con�nued 
trust,confidence, and unwavering support throughout this transforma�onal journey.

Today, IFL Finance is focused on providing secured retail credit with gold loans as our flagship product. We believe 
that this business offers an ideal combina�on of strong customer demand, high asset quality, a�rac�ve yields, 
and efficient capital deployment.

Gold Loan  Business: Empowering Financial  Inclusion  &  Freedom

During FY 2025–26, the gold loan sector con�nued its strong growth trajectory, driven by rising demand for 
accessible, flexible, and rapid liquidity. Serving as a crucial driver of financial inclusion, gold-backed financing has 
established itself as an essen�al bridge to formal credit—par�cularly for self-employed individuals, micro-
entrepreneurs, and households in the informal economy.

At IFL Finance, we enable our borrowers to capitalize on their gold assets with complete 
peace of mind, offering instant funding for personal, business, and emergency requirements 
without requiring asset liquida�on. Our opera�onal focus relies on streamlined 
underwri�ng, compe��ve pricing, and rapid turnaround �mes from appraisal to 
disbursement.
The Reserve Bank of India (RBI) has con�nued to strengthen the regulatory framework for 
NBFCs through various Master Direc�ons and supervisory guidelines, fostering greater 
transparency, governance, customer protec�on, and opera�onal resilience across the 
sector. 
At IFL Finance, we remain fully commi�ed to complying with all applicable regulatory 
requirements and con�nuously enhancing our processes in line with evolving regulatory 
expecta�ons. Our focus is on leveraging technology to deliver a secure and seamless 
customer experience through digital ini�a�ves such as OTP-based KYC and customer 
authen�ca�on, robust Loan-to-Value (LTV) monitoring, transparent and well-governed 
auc�on processes, and strengthened compliance frameworks. These ini�a�ves reinforce 
our commitment to responsible lending, opera�onal excellence, and maintaining the 
highest standards of trust and integrity while expanding access to formal credit.

MANAGING	DIRECTOR’S
MESSAGE

GOPAL BANSAL
Managing Director

“From Ambition to Achievement
We Make it Happen.”
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During FY 2025–26, the sustained strength in gold prices created a favorable environment for our gold loan business. 
By adop�ng a strategic and disciplined approach, we leveraged these market condi�ons to achieve healthy growth in 
disbursements and significantly strengthen our gold loan por�olio.
The Indian organised gold loan market has witnessed strong growth in recent years, driven by rising consumer 
preference for quick and secured credit, increasing financial inclusion, and the gradual shi� from unorganised 
lenders to regulated ins�tu�ons. Suppor�ve gold prices, greater awareness of formal lending channels, and 
increasing digital adop�on are further expanding the market opportunity. With technology-enabled customer 
onboarding and efficient loan disbursement, NBFCs are well posi�oned to capitalise on this growing demand and 
drive sustainable growth.

Credit Ra�ng Upgrade – Strengthening Financial Credibility

One of the most significant achievements during the year was the upgrade in the Company's credit ra�ng by CRISIL 
from BBB-/Stable to BBB/Stable. This upgrade reflects our improving financial profile, sound governance framework, 
and consistently strengthening balance sheet. It reinforces the confidence of lenders, investors, and other 
stakeholders in the Company's long-term growth strategy and financial resilience while enhancing our ability to 
access capital on compe��ve terms.

Strong Business Growth and Enhanced Profitability

The Company delivered another year of robust financial performance, with Gross Assets Under Management (AUM) 
increasing to ₹520.49 Crores as on March 31, 2026, represen�ng a strong 56.72% year-on-year growth from ₹332.11 
Crores in the previous financial year. This growth was complemented by healthy profitability, with Profit A�er Tax 
(PAT) increasing to ₹21.62 Crores, compared to ₹18.12 Crores in FY 2024–25. These achievements reflect the 
Company's strong execu�on capabili�es, sustainable business model, and con�nued focus on value crea�on for 
stakeholders.

IPO Journey – A Transforma�onal Growth Milestone

During the year, the Company embarked on its next phase of growth by ini�a�ng the process for its proposed Ini�al 
Public Offering (IPO). The proposed IPO is expected to provide a strong pla�orm for the Company's next phase of 
expansion by strengthening its capital base, enhancing financial flexibility, suppor�ng business growth, and 
improving its ability to capitalize on emerging market opportuni�es. Further, lis�ng on the stock exchange is expected 
to enhance the Company's brand visibility, strengthen corporate governance and transparency, broaden its investor 
base, and improve access to diversified and cost-effec�ve sources of capital, thereby crea�ng long-term value for all 
stakeholders.

As a significant milestone in this journey, the Company filed its Dra� Red Herring Prospectus (DRHP) in July 2026, 
marking an important step towards becoming a publicly listed company and reinforcing its commitment to 
sustainable growth and value crea�on.

Significant Milestones Achieved by the Company

Successful Conversion from HFC to NBFC-ICC

A landmark regulatory milestone during the year was the successful conversion of the Company from a Housing 
Finance Company (HFC) to a Non-Banking Financial Company – Investment and Credit Company (NBFC-ICC) in June 
2025. This strategic transi�on provides the Company with greater opera�onal flexibility to diversify its lending 
por�olio, and supports expansion in gold loan business segment, and pursue broader growth opportuni�es. The 
conversion also aligns the Company's business model with its long-term strategic vision of becoming a more 
diversified, scalable, and future-ready financial ins�tu�on.
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Successful Entry into the Listed Debt Capital Market

During FY 2025–26, the Company successfully diversified its borrowing profile by entering the listed debt capital 
market. We completed five private placements of listed Non-Conver�ble Debentures (NCDs) on the Na�onal Stock 
Exchange, raising an aggregate amount of ₹145.98 Crores during the year. Building on this momentum, the Company 
further raised ₹90 Crores through another successful listed NCD issuances �ll date.

This achievement reflects the strong confidence of ins�tu�onal investors in the Company's business model, 
governance standards, and financial strength. The diversifica�on of funding sources enhances financial flexibility, 
op�mizes borrowing costs, and provides a strong founda�on to support the Company's future growth strategy.

Expanding Footprint and Customer Reach

The Company con�nued to strengthen its market presence by expanding its distribu�on network to 88 branches 
across five states as on March 31, 2026. This enhanced footprint enabled us to more than 30000 ac�ve customers, 
reflec�ng our growing market penetra�on and strong customer trust. The expansion of our branch network has 
improved accessibility, deepened our presence in exis�ng and new markets, and posi�oned the Company for 
sustainable business growth while reinforcing our commitment to delivering inclusive and customer-centric financial 
solu�ons.

Acknowledgement

The achievements of the year would not have been possible without the dedica�on and commitment of our 
employees. I sincerely thank every member of the IFL Finance family for their hard work, professionalism, and 
relentless pursuit of excellence.

I also express my deepest gra�tude to our customers for placing their trust in us. Your confidence con�nues to inspire 
us to deliver responsible, transparent, and customer-centric financial solu�ons.

I would also like to thank our Board of Directors for their invaluable guidance, our bankers, lenders, debenture 
holders, regulators, auditors, business partners, and all other stakeholders for their con�nued support and 
confidence in our Company.

Finally, I extend my hear�elt apprecia�on to our shareholders. Your faith in our vision mo�vates us to con�nue 
building a stronger ins�tu�on founded on integrity, prudent growth, and long-term value crea�on.

As we enter the next phase of our journey, we remain commi�ed to strengthening our leadership posi�on in the gold 
loan sector, maintaining the highest standards of governance, and delivering sustainable growth for years to come.

Thank you for your con�nued trust and support.

With Best Wishes,

Sd/-
Gopal Bansal
Managing Director
DIN: 01246420
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Board of Directors &
Key Managerial Personnel 

Mr. Gopal Bansal
Managing Director 
Mr. Gopal Bansal is a dis�nguished Chartered Accountant and an accomplished business 
leader, widely recognized for his excellence in finance, corporate management, and strategic 
leadership. He also holds a Bachelor's degree in Commerce from the University of Rajasthan.

With over 23 years of experience, he has built exper�se across finance, por�olio 
management, taxa�on, treasury management, business acquisi�ons, financial product 
design, corporate law, mergers & acquisi�ons, asset recovery, and asset restructuring. As the 
Managing Director and Promoter of the Company, he provides strategic direc�on and 
oversees its overall opera�ons, driving sustainable growth and long-term value crea�on. His 
visionary leadership has also played a pivotal role in the growth of IFL Finance Limited 
(formerly IFL Housing Finance Limited), enabling the organiza�on to expand its reach and 
deliver meaningful financial solu�ons to a growing customer base.

Mrs.Sunita Bansal
Whole Time Director 
Mrs. Sunita Bansal has over 26 years of extensive experience in Human Resources and 
leadership. She is responsible for overseeing the Company's human resource func�ons, 
including the formula�on of workplace policies, fostering a high-performance organiza�onal 
culture, talent acquisi�on and development, performance management, and implemen�ng 
HR strategies aligned with the Company's business objec�ves. Her leadership has been 
instrumental in crea�ng a strong people-centric culture that has supported the Company's 
sustained growth and opera�onal excellence.

An alumna of the Ins�tute for Technology & Management (ITM), Mumbai, with a 
specializa�on in Business Management (Human Resources), Mrs. Bansal possesses strong 
leadership, strategic planning, and organiza�onal management skills. Her rich professional 
experience and result-oriented approach enable her to effec�vely manage mul�ple strategic 
ini�a�ves while driving organiza�onal development and contribu�ng significantly to the 
Company's long-term growth and success.
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Mr.Ashish Bansal
Non - Execu�ve  Director 
A Chartered Accountant by profession, Mr. Ashish Bansal has 13 elaborate years of 
experience in the diverse field of finance, law and project finance, taxa�on, accounts and 
underwri�ng. Furthermore, another feather to his cap involves 6 years of NBFC experience.
Owing to his financial and managerial skills, he plays an important role in the strategic team 
and is responsible for ensuring that the company achieves its goals and obliga�ons. He has 
contributed significantly to several decision-making processes that have led the company to 
new heights.

Ms.Kri� Suri
Whole Time Director 
An important member of our organisa�on and accounts, Ms. Kir� Suri is the Collec�on Head 
who determines the collec�on-related policies and strategies. Having a keen eye for detail, 
the expert highlights the areas that require a�en�on and ensures to design a well-defined 
strategy that augments the collec�on process. Her responsibility also includes managing 
regional heads and employees collec�ng dues.
A post-graduate in Commerce, Ms. Suri is a professional that possesses excellent 
management and problem-solving skills that have proven to be beneficial for the company in 
many ways. She keeps a close check of the repayments and past due balances and addresses 
performance issues. She strategies to develop processes that adhere to company policies 
and result in prompt collec�ons.

Mr.Devi Dass Agarwal
Chairperson & Non-Executive Independent Director
Devi Dass Agarwal is the Chairperson & Non-Execu�ve Independent director of our 
Company. He has been on the Board of Directors of our Company since August 07, 2021. He 
holds a Bachelor’s Degree of Commerce (Honours) from University of Meerut. He also holds 
degree of Bachelor of Laws (LL.B.) from University of Lucknow. He holds a Diploma in 
Treasury Investment and Risk Management from Indian Ins�tute of Banking & Finance. He is 
also a Cer�fied Associate of Indian Ins�tute of Bankers - Indian Ins�tute of Banking & 
Finance. He was previously associated with Central Bank of India as Assistant General 
Manager (Scale V).
He has more than 39 years of experience in the Banking sector. He holds an Independent 
Director’s Databank Registra�on Cer�ficate issued by the Indian Ins�tute of Corporate 
Affairs. 
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Ms. Khushboo Nilesh Rawat
 Non-Executive Independent Director
Khushboo Nilesh Rawat is the Non-Execu�ve Independent Director. She was appointed on 
the Board of our Company w.e.f. June 06, 2026. She is an Associate member of the Ins�tute 
of Company Secretary of India and also holds a bachelor’s degree in Commerce from 
Mumbai University. She was associated with Wind World (India) Limited as Sr. Assistant 
Officer- Finance, Reliance Capital Limited as Deputy Manager- Legal and Compliance, Essel 
Infra projects Limited as Deputy Manager- Corporate Secretarial, Terraform Global India 
Private Limited as Company Secretary.

She holds an Independent Director’s Databank Registra�on Cer�ficate issued by the Indian 
Ins�tute of Corporate Affairs and is an Independent Director of NAPS Global India Limited. 
She has experience in Compliance, Secretarial and Legal ma�ers.

Ms. Prerna Ma�a Arora
Chief Financial Officer
A Chartered Accountant and a Company Secretary, Ms. Prerna Ma�a Arora is a professional 
with 13 years of extensive experience in the field of Finance, Taxa�on, Fund-Raising, 
Compliances, Investor Rela�ons and Fund Management.

Ms. Arora is responsible for financial ac�ons of the Company, including business planning, 
budge�ng, forecas�ng and nego�a�ons. She helps in augmen�ng the growth of the 
Company by finding external funding opportuni�es for growing the business, debt 
management, cash management, liquidity projec�ons, treasury opera�ons, bank 
rela�onship management and short-term inves�ng. She is involved in the en�re financial 
machinery of the Company including recommending / implemen�ng of financial controls & 
processes that strengthen compliance and ensuring statutory compliances of the Company, 
along with the enforcement of proper accoun�ng policies and principles.

Ms. Shivani Jindal
Company Secretary and Compliance Officer
Ms. Shivani Jindal is a qualified Company Secretary and Compliance Officer with extensive 
experience in secretarial and legal compliance. She is responsible for managing the 
Company's secretarial and regulatory compliances, ensuring adherence to the provisions of 
the Companies Act, SEBI Regula�ons, stock exchange requirements, and other applicable 
laws. She also has exper�se in handling listed Non-Conver�ble Debenture (NCD) issuances, 
Ini�al Public Offerings (IPOs), preferen�al allotments, and the compliances of listed 
companies. 

She plays a key role in suppor�ng the Board by keeping it informed of significant legal and 
regulatory developments and ensuring compliance with statutory requirements, internal 
policies, and corporate governance standards. Her commitment to regulatory excellence 
and good governance contributes significantly to the Company's sustainable growth.
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To deliver fast, fair, and 
secure Gold loan 

solu�ons that empower 
individuals with 

immediate access to 
credit -through a 

process that is simple, 
transparent, and 
customer-centric.

To become India's 
most trusted and 

preferred Gold loan 
company, recognized 

for our integrity, 
speed, and 

commitment to 
financial inclusion.

Integrity: 
To be true to what we do at 

every step of the process 
while dealing with the 

customers.
Fulfilment:

To enable customers to fulfil 
their financial obliga�ons by 
providing them with credit in 

an easy and transparent 
manner.

Long term cordial
Rela�onship:

To provide prompt assistance 
and support to customers and 
employees in the long run by 

being available for them 
whenever they need us.

ABOUT	US

Mission Vision Values

IFL Finance Limited (formerly known as IFL Housing Finance Limited), a subsidiary of India Finsec Limited, is a public 

limited company incorporated in India under the provisions of the Companies Act, 2013.

The Company is registered with the Reserve Bank of India (RBI) as a Non-Banking Financial Company -Investment and 

Credit Company (NBFC-ICC) under Cer�ficate of Registra�on No. N-14.03651, with effect from June 26, 2025.

Prior to this, the Company was registered as a Housing Finance Company (HFC) under Sec�on 29A of the Na�onal 

Housing Bank Act, 1987, and was primarily engaged in providing Home Loans and Loans Against Property (LAP). In 

December 2020, the Company diversified its lending por�olio by entering the Gold Loan business. Recognizing the 

significant growth poten�al of this segment, the Company strategically realigned its business focus towards the Gold 

Loan business from April 2024.

The Company has its registered and corporate office in Delhi and operates through a network of branches across 

Delhi, Rajasthan, Madhya Pradesh, U�ar Pradesh, and Haryana, providing financial services to a diverse customer 

base.

Our Mission, Vision & Value
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Our	Presence
Stronger	Together

CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
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Expanding our network to 
be closer to the communi�es
we serve. Delivering trust, 
transparency and value
across India.

HEAD OFFICE IN DELHI
88 BRANCHES ACROSS 5 STATES/UNION 
TERRITORY VIZ. DELHI, RAJASTHAN, HARYANA, 
MADHYA PRADESH AND UTTAR PRADESH.

88
TOTAL

BRANCHES
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Financial Institution

Our Banks

Regulatory Body

Corporate
Information

CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
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RESERVE	BANK	OF	INDIA
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M/s Ajay Ra�an & Co.,

Chartered Accountants,

1113, 11th Floor,

 Arunachal Building, 

Barakhamba Road,

New Delhi-110001

Skyline Financial Services Private Limited

D-153, A Ist Floor, Okhla Industrial Area, Phase-I, New Delhi-110 020.

Direct no- 011-41044923

Fax: +91 11 26812682; Web: www.skylinerta.com

Aryaman Financial Services Limited

CIN: L74899DL1994PLC059009

Registered Office Address: 60, khatau Building, GF, Alkesh Dinesh Modi Marg,

Fort, Mumbai -400001, Maharashtra

Tel No.: +91-22-62166999;Email Id: ipo@afsl.com

Catalyst Trusteeship Limited

CIN: U74999PN1997PLC110262

Registered Office Address: 901,9th Floor, Tower – B, Peninsula Business Park,

Senapa� Bapat Marg, Lower Parel (W), Mumbai – 400013

Tel No.: 022 4922 0555; Email Id: ComplianceCTL-Mumbai@ctltrustee.com

Website: www.catalys�rustee.com

M/s Mukesh M Gupta

& Associates,

Chartered Accountant,

A - 1/638 - 639 Top Floor, 

Sector-6, Rohini,

Delhi-110085

M/s Sarita Singh & 

Associates,

Company Secretaries,

304, Pavan Kuteer, Camelot 

Kondapur,

Hyderabad-500084

CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
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Auditors

STATUTORY 
AUDITORS

INTERNAL 
AUDITORS

SECRETARIAL 
AUDITORS

Corporate	Information

Registrar & Transfer Agent

Book Running Lead Manager (BRLM)

Debenture Trustee

Other Informa�on
CIN: U65910DL2015PLC285284

REGISTERED OFFICE AND CORPORATE OFFICE

D-16, 1 Floor, Above ICICI Bank, Sector-14, Prashant Vihar, New Delhi-110085

Tel: 011-47096097; E-mail: info@iflfinanceltd.com

Website: www.iflfinanceltd.com
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History	Timeline 2026

2025

2024

2023

2022

2021

2020

2018

2019

Gross AUM : Rs. 279.10 Cr

Ac�ve Borrowers : 20640 

Cumula�ve No of Loans 

Sanc�oned : 26572

Cumula�ve No of Loans 

Disbursed : 28331

Gross AUM : Rs. 332.11 Cr

Ac�ve Borrowers : 28287 

Cumula�ve No of Loans 

Sanc�oned : 41544

Cumula�ve No of Loans 

Disbursed : 41588

Gross AUM : Rs. 250.89 Cr

Ac�ve Borrowers : 17728 

Cumula�ve No of Loans 

Sanc�oned : 24488

Cumula�ve No of Loans 

Disbursed : 24273

Gross AUM : Rs. 79.04 Cr

Ac�ve  Borrowers :1062

Cumula�ve No of  Loans 

Sanc�oned :  1297

Cumula�ve No of  Loans 

Disbursed :  1190

OBTAINED LICENCE 

FROM NHB ON 12 DEC 

2017.

COMMENCED OPERATIONS 

FROM JANUARY 2018.

Gross AUM : Rs. 10.20 Cr

Ac�ve Borrowers : 87 

Cumula�ve No of Loans 

Sanc�oned : 98

Cumula�ve No of Loans 

Disbursed : 87

Gross AUM : Rs. 89.10 Cr

Ac�ve Borrowers : 2045

Cumula�ve No of Loans 

Sanc�oned  : 2471

Cumula�ve No of  Loans 

Disbursed : 2337

Gross AUM : Rs. 146.51 Cr

Ac�ve Borrowers : 9128

Cumula�ve No of Loans

Sanc�oned : 13806

Cumula�ve No of Loans

Disbursed : 12808

Gross AUM : Rs. 520.49 Cr

Ac�ve Borrowers : 33951 

Cumula�ve No of Loans 

Sanc�oned : 72524

Cumula�ve No of Loans 

Disbursed : 72524

CONVERSION FROM HFC 

TO NBFC IN JUNE 2025
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IFL Finance Limited, a Non-Deposit taking, Non-
Banking Financial Company classified as an 
Investment and Credit Company (NBFC-ICC),is 
registered with the Reserve Bank of India (“RBI”) 
under Sec�on 45-IA of the Reserve Bank of India 
Act, 1934, bearing registra�on no. N-14.03651 
dated June 26, 2025. We were original ly 
incorporated in September 2015 as “IFL Housing 
Finance Limited” and received a cer�ficate of 
registra�on from the Na�onal Housing Bank 
bearing cer�ficate no. 12.0164.17 dated December 
12, 2017, pursuant to which we commenced our 
housing finance business. 

In January 2018, the company started it ’s 
opera�ons as a subsidiary of India Finsec Limited, 
an en�ty listed on the Bombay Stock Exchange 
(BSE). Pursuant to our strategic focus on secured 
retail  lending, par�cularly gold loans, we 
surrendered our housing finance company license 
and were granted a fresh cer�ficate of registra�on 
by the RBI as an NBFC-ICC in June 2025. 
Simultaneously, India Finsec Limited (Parent 
Company) surrendered its NBFC licence and 
transi�oned into an unregistered Core Investment 
Company (“CIC”).

IFL Finance is a prominent Non-Banking Financial 
Company, specialising in gold loans offered at 
compe��ve interest rates. We are commi�ed to 
delivering value through reliable financial 
services,  opera�ng with integrity,  and 
consistently striving for excellence. Our priority 
remains to understand and cater to the unique 
financial needs of our customers, ensuring 
accessible and trustworthy solu�ons.

As of March 31, 2026, we operated a network of 
88 branches across five states and union 
territories, comprising 31 in the Na�onal Capital 
Territory of Delhi, 33 branches in Rajasthan, 11 
branches in Madhya Pradesh, 9 branches in U�ar 
Pradesh and 4 branches in Haryana. Through this 
network, we served approximately 34,000 ac�ve 
borrowers. 

We achieved a remarkable 19.31% increase in 
Profit A�er Tax (PAT) during FY 2025–26, rising to 
₹21.63 crores from ₹18.13 crores in the previous 
year.

Furthermore, the Company has significantly 
strengthened its digital infrastructure, ensuring 
that all systems are compliant with applicable 
regula�ons. We adhere strictly to all relevant 
compliance requirements, internal policies, and 
opera�onal procedures to uphold the highest 
standards of governance and accountability.

5 88
No.of States/ Union No. of States/ Union 

Territory Territory

Business	Overview
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Your Company has in house collec�on team and 
effec�ve collec�on app which enables the 
Company to undertake hassle-free collec�on 
and recovery processes of Housing Loan and LAP. 
a. Default Indicator: Collec�on Officers access 
the Defaulter list through collec�on applica�on 
for the respec�ve month. 

b.    Collec�on Officers: Collec�on Officers u�lize 
a dedicated collec�on applica�on to 
manage their tasks. They receive the 
defaulter list monthly on their registered 
mobile devices, which can be updated at 
regular intervals. Officers are appointed for 
collec�ng payments through various 
methods, including cash, cheque, or bank 
transfer. The Collec�on Team subsequently 
makes recovery efforts to ensure the 
prompt collec�on of outstanding EMIs.

c   Controls: There are various ways through 
which control is established for mobile app:

      The mobile number and IMEI code of each 
Collec�on Officer are registered by the 
company’s collec�on department of Head 
Office to enable access to the collec�on 
applica�on. If the officer changes their 
mobile number or device, access to the 
collec�on app will be revoked. In such 
cases, the officer must re-register with the 
Head Office. Collec�on Officers log in to the 
app using a username and password.

ii.   The applica�on is equipped with automa�c 
controls to ensure �mely deposits. If the 
Collec�on Officer collects payments but 
fails to deposit the funds within three days, 
t h e  a p p l i ca� o n  w i l l  a u to m a� ca l l y 
deac�vate access to the system. 

iii.   If a Collec�on Officer collects EMIs in cash 
beyond the specified limit permi�ed to his 
respec�ve collec�on ID, access to the 
applica�on will be temporarily suspended. 
To regain access, the officer must deposit 
the sum and need to take approval 
through the collec�on department of 
Head Office .

d.  Performance Review: Collec�on head review 
performance of the team and provide 
incen�ves as per the targets of the 
Collec�on policy on monthly basis.

The IFL Gold Loan Applica�on is used for 
collec�on purpose. Gold Loan Officers at the 
branch contact customers on a monthly basis to 
remind them about their EMI payments.

The applica�on offers customers a convenient 
and flexible way to repay their gold loan interest 
and principal. Payments can be made through 
mul�ple channels including BBPS pla�orms like 
PhonePe, Paytm, and Google Pay. The app is 
easily accessible on both the Play Store and iOS. 
Customers can also make payments using QR 
codes generated by the branch, or through 
tradi�onal banking methods such as NEFT, 
RTGS, or IMPS—making repayment simple, 
secure, and hassle-free.

Gold Loan business has flourished, allowing us 
to provide rapid loans to customers facing 
urgent financial requirements, without 
compromising on customer credibility or 
collateral. 

COLLECTIVE & RECOVERY PROCESS
Housing Loan & LAP Segment:

Gold Loan Segment:
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This approach has had a significant impact, offering 
much-needed assistance during �mes of crisis. At IFL 
Finance, every customer receives personalized care 
and a�en�on. Our highly skilled and mo�vated team 
ensures that even families with informal incomes have 
access to financial solu�ons, whether for purchasing 
their dream home or addressing �me-sensi�ve 
financial needs.

Further, the Company has obtained shareholders' 
approval by way of a Special Resolu�on under Sec�on 
180(1)(c) and other applicable provisions of the 
Companies Act, 2013, authorising the Board to 
borrow funds �ll the aggregate outstanding amount  
does not exceed  ₹1,000 crores.

Taking care of the maximum borrowing limit, the 
company has drawn disbursement from several new 
lenders such as Paul Merchants Finance Pvt Ltd., 
Shriram Finance Limited, Anand Rathi Global Finance 
Ltd, A.K. Capital Finance Limited, Capital Small Finance 
Bank and Oxyzo Financial Services Limited during FY 
2025-26. Also, several exis�ng lenders viz. AU Small 
Finance Bank Limited, MAS Financial Services Limited, 
Ambit Finvest Private Limited, Northern Arc Capital 
Ltd., Manappuram Finance Ltd., STCI Finance Ltd, City 
Union Bank,  and Bandhan Bank have also sanc�oned 
term loan facili�es to the Company during the said 
financial year. The company is always regular in paying 
all its debts with no single �me default.

FUNDING SOURCES

Financial Snapshot (As on 31st March, 2026)

88 Branches which
comprises 44 Home
Loan Branches and

 44 Gold Loan Branches

Opera�ons in 5 states
viz. Delhi, Haryana,

U�ar Pradesh, Madhya
Pradesh and Rajasthan

33000+ Ac�ve 
Customers

Gross Loan Por�olio
of Rs. 513.24 Crores

consis�ng of Home loan &
LAP ( 15%) 

and Gold Loans (85%)

Asset size of
Rs. 588.98 Crores

and PAT of INR
21.63 Crores 

CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

O TSTU ANDING 

EQUITY: 

FREE
RESERVES:

BORROWINGS:  

(CY: Rs. 8475.82 Lakhs)

(CY: Rs. 8213.33 lakhs) 

(CY: Rs. 38821.47 Lakhs)

  (PY: Rs. 8475.82 Lakhs)

  (PY: Rs. 6482.44 Lakhs)

  (PY: Rs. 18779.62 Lakhs)
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CRISIL BBB

PARAMETERS

GROSS AUM (RS. IN LAKHS)

GROSS DISBURSEMENT (RS. IN LAKHS)

PAT (RS. IN LAKHS)

GROSS NPA (AS % OF GROSS AUM)

NET NPA (AS % OF GROSS AUM)

CAPITAL ADEQUACY RATIO (CRAR) (%)

TIER I (%)

TIER II (%)

RETURN ON AVERAGE ASSETS (%)

RETURN ON AVERAGE EQUITY (%)

DEBT EQUITY RATIO (TIMES)

NET OWNED FUND (RS. IN CRORES)

NET PROFIT MARGIN (%)$

NET INTEREST MARGIN (NIM) (%)

TOTAL OPERATING EXPENSES TO NII (TIMES)

COST TO INCOME (TIMES)

OPEX TO AVG ASSET (TIMES)

BRANCHES (NUMBERS)

ACTIVE CUSTOMERS (NUMBERS)

EMPLOYEE STRENGTH (NUMBERS)

CREDIT RATING

FY26

51,323.73 

1,33,640.88 

2,162.79 

0.79

0.58 

33.97 

33.72 

0.26 

4.55 

12.68 

2.14 

17,909.45 

25.24 

11.33 

0.41 

0.25 

0.04 

88

33951

328

CRISIL BBB/Stable

FY25

33,178.27 

47,897.73 

1,812.75 

0.67 

0.46 

65.77 

56.78 

8.99 

5.47 

13.59 

1.18 

15,726.08 

25.40 

14.37 

0.45 

0.29 

0.06 

77

28287

290

-/Stable

Increase/(Decrease)

54.69%

179.01%

19.26%

18.65%

25.36%

-48.34%

-40.61%

-97.15%

-16.87%

-6.73%

81.39%

13.88%

-0.69%

-21.16%

-9.73%

-13.63%

-31.42%

14.29%

20.02%

13.10%

Updrade by one notch
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Financial	Highlights
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Gold Loan

Loan Against Property

Home Loan

Segment GNPA % NNPA %

Home Loan 0.72 0.52

Loan Against 
Property

0.05 0.03

Gold Loan 0.03 0.02

Total 0.79 0.58

SEGMENT - WISE
OPERATIONAL HIGHLIGHTS
The company is having 14.33% of its total por�olio in 
Housing Loan, 0.90% in Loan Against Property and 
84.77% in Gold Loan Segment.

The Average Ticket Size on outstanding loans are:
a. Home Loan                    : Rs. 2.47 Lakhs
b. Loan Against Property   : Rs. 2.44 Lakhs
c. Gold Loan                    : Rs. 1.58 Lakhs

The Average Tenure on outstanding loans are:
a. Home Loan                    : 70 Months
b. Loan Against Property   :  67 Months
c. Gold Loan                    : 12 Months

The Average LTV on outstanding loans are:
a. Home Loan                     : 12.35%
b. Loan Against Property    :  7.32 %
c. Gold Loan                     : 51.93%

The Average ROI on outstanding loans are:
a. Home Loan            : 24.73%
b. Loan Against Property   :  24.34%
c. Gold Loan                    : 19.86%

Having the Total GNPA of 0.79% and NNPA of 0.58%, 
out of which:
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OPERATIONAL
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GROSS AUM

Rs. 513.24 Cr

GROSS DISBURSEMENT

Rs. 1336.41 Cr

NON-PERFORMING ASSETS

GNPA 0.79%; NNPA 0.58%

CAPITAL ADEQUACY RATIO (CRAR)

33.97%

OUR PRESENCE

State: 5; Branches: 88

EMPLOYEES

328

CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

KEY	HIGHLIGHTS	FY	2025-26
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HOME LOAN, 14.59%

GOLD LOAN, 84.98%

LOAN AGAINST 
PROPERTY, 0.43%

SEGMENT WISE GROSS AUM

GEOGRAPHICAL-WISE GROSS AUM

-

DELHI
63%

RAJASTHAN
11%

MADHYA PRADESH
3%

HARYANA
10%

UTTAR PRADESH
13%
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KEY	HIGHLIGHTS	FY	2025-26
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Memories at Glance 
Diwali Celebtion
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Memories at Glance 

Holi Celebtion

Women’s Day Celebtion
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Memories at Glance
Glimpse of IFL Events
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Memories at Glance
New Bnch Opening
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NOTICE	OF	ANNUAL	GENERAL	MEETING
No�ce is hereby given that the 11th Annual General Mee�ng of IFL Finance Limited (Formerly known as IFL Housing 
Finance Limited) will be held on Monday, 28th September, 2026 at 11:00 a.m. at the registered office of the company 
at D-16, First Floor, Above ICICI Bank, Prashant Vihar, Sector-14, Rohini, New Delhi - 110085 to transact the following 
businesses.

Ordinary Business:
1.   ADOPTION OF AUDITED FINANCIAL STATEMENTS
To receive, consider and adopt the financial statements of the company for the financial year ended March 31, 2026 including 
Audited Balance Sheet as on March 31, 2026, Cash Flow Statement and the Statement of Profit and Loss, for the financial year 
ended on March 31, 2026, along with the reports of the Board of Directors ('the Board') and the Auditors thereon.

2. TO APPOINT A DIRECTOR IN PLACE OF MR. ASHISH BANSAL (DIN: 06607944), WHO RETIRES BY ROTATION AND, 
BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT. 
“RESOLVED THAT pursuant to the provisions of Sec�on 152 and other applicable provisions, if any, of the Companies Act, 2013 
and the rules made there under (including any statutory modifica�on(s) or re-enactment(s) thereof, for the �me being in force), 
Mr. Ashish Bansal (DIN: 06607944), who re�res by rota�on and being eligible, offers himself for re-appointment, be and is 
hereby re-appointed as a Director of the Company, liable to re�re by rota�on.”

Special Business:
3. TO RE-APPOINT MR. GOPAL BANSAL (DIN: 01246420) AS THE MANAGING DIRECTOR OF THE COMPANY
To consider and, if thought fit, to pass the following Resolu�on as a Special Resolu�on:

"RESOLVED THAT pursuant to the provisions of Sec�ons 196, 197, 198, and 203, read with Schedule V and all other applicable 
provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Remunera�on of Managerial 
Personnel) Rules, 2014, including any statutory modifica�on(s) or re-enactment(s) thereof for the �me being in force, and 
subject to such other approvals as may be necessary, the approval of the members of the Company be and is hereby accorded 
for the re-appointment of Mr. Gopal Bansal (DIN: 01246420) as the Managing Director of the Company, for a further period of 
five consecu�ve years commencing from 28th June 2027 up to 27th June 2032, on the terms and condi�ons mutually agreed.

RESOLVED FURTHER THAT any Director or the Company Secretary of the Company be and is hereby authorized to do all such 
acts, deeds, ma�ers, and things as may be necessary, expedient, or proper to give effect to this resolu�on, including but not 
limited to filing the necessary forms (such as Form MR-1 and Form MGT-14) with the Registrar of Companies (RoC), making 
appropriate entries in the statutory registers, and execu�ng any agreements, deeds, or documents in connec�on therewith."

By Order of the Board of Directors      
For IFL Finance Limited
(Formerly known as IFL Housing Finance Limited)

 Place: New Delhi                                                                                                                                 
 Date: 05.09.2026 

Sd/- 
Shivani Jindal 
Company Secretary
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Notes:

1. Pursuant to the provisions of the act, a member en�tled to a�end and vote at the AGM is en�tled to appoint a 
proxy to a�end and vote on his/her behalf and the proxy need not be a member of the company. The enclosed proxy 
form, if intended to be used should reach the registered office of the company duly completed, stamped and signed 
not less than forty-eight hours before the �me fixed for the mee�ng. 

2. Pursuant to Sec�on 105 of Companies Act, 2013, a person shall act as proxy of not more than 50 members 
and holding in aggregate not more than 10 percent of the total share capital of the company carrying vo�ng rights. 
Member holding more than 10 percent of the total share capital of the company carrying vo�ng rights may appoint a 
single person as proxy and such person shall not act as proxy for any other member. 

3. If a Person is appointed as Proxy for more than 50 Members, he shall choose any 50 Members and confirm the 
same to the Company 24 hours before the commencement of the Mee�ng. In case, the Proxy fails to do so, the 
Company shall consider only the first 50 proxies received in respect of such person as valid.  

4. Proxy holder shall prove his iden�ty at the �me of a�ending the Mee�ng. A Proxy Form which does not state 
the name of the Proxy shall be considered invalid. A Proxy Form is annexed to this Report. Proxies submi�ed on 
behalf of limited companies, socie�es, etc., must be supported by an appropriate resolu�on / le�er of authority, as 
applicable.

5. In case of joint holders a�ending the mee�ng, the Member whose name appears as the first holder in the 
order of names as per the Register of Members of the Company will be en�tled to vote.

6. Relevant documents, if any and statutory registers are open for inspec�on at the registered office of the 
Company on all working days, Monday to Friday between 11:00 A.M to 01:00 P.M.

7. Members may note that the Annual Report of FY 2025-26 will also be available on the Company's website at 
www.iflfinanceltd.com. 

8. Members are requested to bring the No�ce of the Annual General Mee�ng along with the A�endance Slip 
with them duly filled in and hand over the same at the entrance of the mee�ng hall. (A�endance Slip is enclosed with 
this no�ce).

9. Queries on the Annual Report and opera�ons of the Company, if any, may please be sent to the Company on 
email:  at least Seven days prior to the date of the AGM so that answers may be compliance@iflfinanceltd.com,
provided at the Mee�ng.

10. Members are requested to no�fy any change in their address, if any to the Registrar & Share Transfer Agent of 
the Company at the following address:-
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Skyline Financial Services Private Limited 
D-153 A, 1st Floor, Okhla Industrial Area, 
Phase – I, New Delhi-110 020 
Phone: 011-41044923 
Fax: +91 11 26812682 

Email- info@skylinerta.com

In all correspondence, please quote your DP ID & Client ID or Folio Number.

By Order of the Board of Directors      
For IFL Finance Limited
(Forme  known as IFL Housing Finance Limited)rly

Place: New Delhi
Date: 05.09.2026 

Sd/- 
Shivani Jindal 
Company Secretary
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Item 3:  TO RE-APPOINT MR. GOPAL BANSAL (DIN: 01246420) AS THE MANAGING DIRECTOR OF THE COMPANY

The current tenure of Mr. Gopal Bansal as the Managing Director of the Company is expiring on 27.06.2027. The 
Board of Directors, at its mee�ng held on 5 September 2026 based on the recommenda�on of the Nomina�on and 
Remunera�on Commi�ee, approved his re-appointment for a further period of five years, subject to the approval of 
the shareholders.

Mr. Gopal Bansal has provided visionary leadership, steering the company's key opera�onal growth, strategic 
financial partnerships, and long-term business roadmap. Given his profound corporate acumen and extensive 
experience in the industry, the Board considers his con�nued leadership as Managing Director vital for accelera�ng 
the Company's strategic goals and ongoing growth plans.

The principal terms and condi�ons governing his re-appointment and remunera�on package are detailed below:

1. Period of Appointment: 5 years with effect from 28 June 2027 up to 27 June 2032.
2. Management Powers: Mr. Gopal Bansal shall have the substan�al powers of management of the affairs of the 
Company, subject to the superintendence, control, and direc�on of the Board of Directors. 
3. Remunera�on Details:
· Basic Salary: A consolidated remunera�on of ₹2,50,003/- per month as determined by the 
Board/Nomina�on and Remunera�on Commi�ee.
· Perquisites & Allowances: He shall be en�tled to standard perquisites and allowances including House Rent 
Allowance (HRA), medical insurance, and car with a driver for official use.
· Re�ral Benefits: Company contribu�ons to the Provident Fund, Superannua�on Fund, or Annuity Fund as per 
policy, to the extent these are not taxable under the Income-tax Act, 1961, will not be counted toward his total 
remunera�on ceiling. Gratuity payable shall be as per the prevailing policies of the Company and as per Payment of 
Gratuity Act, 1972.
· Minimum Remunera�on: In case the Company faces an absence or inadequacy of net profits in any financial 
year during his tenure, the remunera�on, perquisites, and allowances as specified above will be paid as minimum 
remunera�on, strictly adhering to the applicable limits of Sec�on II of Part II of Schedule V to the Companies Act, 
2013.

Mr. Gopal Bansal sa�sfies all the statutory criteria set forth in Part I of Schedule V to the Act. He has filed his consent 
to act as a Director via Form DIR-2, updated disclosures under MBP-1, and non-disqualifica�on clearance in Form 
DIR-8.

A brief profile of Mr. Gopal Bansal, including nature of his exper�se, is provided as Annexure-I of this No�ce.
Save and except Mr. Gopal Bansal and his rela�ves, none of the Directors, Key Managerial Personnel of the 
Company,or their rela�ves are, in any way, concerned or interested, financially or otherwise, in this resolu�on.The 
Board recommends the Special Resolu�on set forth in Item No. 6 for approval by the members.
The informa�on required to be provided in terms of Schedule V of the Companies Act, 2013 is given hereunder:

EXPLANATORY	STATEMENT	PURSUANT	TO	SECTION	102	OF	THE	COMPANIES

	ACT,	2013	AND	RULES	RELATED	THERETO
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I. GENERAL INFORMATION:
1) Nature of Industry: Non-Banking Financial Company-Secured Lending.

2) Date of Commencement of Commercial Produc�on/Opera�ons: 01.01.2018

3) In case of new Companies, expected date of commencement of ac�vi�es as per project approved by financial 
ins�tu�ons appearing in the Prospectus: NOT APPLICABLE

4) Financial Performance based on given indicator:   

5) Foreign Investments and Collabora�ons:The Company has not made any Foreign Investments and neither entered 
into any collabora�ons during the FY 2025-26

II. INFORMATION ABOUT THE APPOINTEE:
1) Background Details:
Mr. Gopal Bansal, aged 51 years, is a Chartered accountant having approx. 23 years of working experience in the field 
of Finance, por�olio management, taxa�on, treasury management, business takeovers, finance product designing, 
corporate law, mergers, asset recovery and asset restructuring.

2) Past Remunera�on: Rs. 2,50,003/-

3) Recogni�on or Awards: None

4) Job Profile and his Suitability:
As Managing Director and Promoter, he directs strategic vision and overall opera�ons to cul�vate sustainable growth 
and long-term value. His leadership has been instrumental in scaling IFL Finance Limited (formerly IFL Housing 
Finance Limited), expanding its market reach, and delivering accessible financial solu�ons to a growing customer 
base.

(In Lakhs)

Total Income 8570.16 7137.08

4745.17

2391.91

533.88

45.28

1812.75

(1.35)

362.55

-

-

2.65

2.65

5636.79

2933.37

766.55

4.03

2162.79

2.88

-

-

432.56

2.55

2.55

Less: Total Expenses

Profit/ (Loss) before tax

Less: Current tax

Deferred tax

Profit a�er Tax

Other Comprehensive Income

Transfer of Statutory Reserve (u/s 29C of NHB
Act, 1987)

Transferred to Statutory Reserve under Sec�on
45-IC of the RBI Act, 1934

Earnings per Share (Face Value Rs.10)

Basic (Rs.)

Diluted (Rs.)

Par�culars FY 2025-26 FY 2024-25
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5) Remunera�on Proposed:
Salary at the rate of Rs. 2,50,003/- (Rupees Two Lacs Fi�y Thousand and Three only) per month w.e.f 01.04.2024, 
which may be reviewed by the Board from �me to �me.

6) Compara�ve remunera�on profile with respect to industry, size of the Company, profile of the posi�on and 
person:
The remunera�on payable has been benchmarked with the remunera�on being drawn by peers in similar capacity in 
similar companies of comparable size in the gold finance industry and has been considered by the Nomina�on and 
Remunera�on Commi�ee of the Company at its mee�ng held on October 25, 2023. The profile of Mr. Gopal Bansal, 
his responsibili�es, complex business opera�ons, industry benchmark and size of the Company jus�fy the payment 
of said remunera�on and commensurate with the remunera�on packages paid to their similar counterparts in other 
companies.

7) Pecuniary rela�onship directly or indirectly with the Company, or rela�onship with the Managerial Personnel:
Mr. Gopal Bansal is currently holding 25,93,430 shares in the Equity Share Capital of the Company in his personal 
capacity. Mr. Gopal Bansal is the Promoter of the Company.  

III. OTHER INFORMATION:
1) Reasons of loss or inadequate profits: The Managerial Remunera�on paid by the Company is well within the 
prescribed limits under Sec�on 197 of Companies Act, 2013.
2) Steps taken or proposed to be taken for improvement: Refer point no.1 above.
3) Expected increase in produc�vity and profits in measurable terms: Refer point no.1 above.
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Annexure-I to the No�ce
Addi�onal  Informa�on  of  Director  seeking  appointment/re-appointment at  the 11th Annual General Mee�ng 
pursuant to Secretarial Standards on General Mee�ngs.
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Rela�onship with other 
Directors/Manager/Key Managerial 
Personnel

 

Number of Board Mee�ngs attended 

during the FY 2025 -26

 

42 out 42

Husband of Mrs. Sunita Bansal 

(Whole Time Director)

 

By Order of the Board of Directors      
For IFL Finance Limited
(Formerly known as IFL Housing Finance Limited)

Place: New Delhi
Date: 05.09.2026 

Sd/- 
Shivani Jindal 
Company Secretary
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PROXY FORM

(Pursuant to Sec�on 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies 
(Management and Administra�on) Rules, 2014)

CIN: U65910DL2015PLC285284 
Name of the Company: IFL Finance Limited (Formerly known as IFL Housing Finance Limited)
Registered Office: D-16, First Floor, Above ICICI Bank, Prashant Vihar, Sector-14, Rohini, Delhi-110085

I/ We being the member(s) holding _______________________shares of the above named Company hereby 
appoint:

as my/ our proxy to a�end and vote (on a poll) for me/ us and on my/ behalf at the Annual General Mee�ng of the 
Company to be held on MONDAY, 28TH DAY OF SEPTEMBER, 2026 AT 11.00 A.M. at D-16, First Floor, Above ICICI 
Bank, Prashant Vihar, Sector-14, Rohini, Delhi-110085 and at any adjournment thereof in respect of such 
resolu�ons as are indicated below.

1. Name :___________________________________________________________________________
          Address   : ___________________________________________________________________________
          Email ID : ______________________________________________________________ Or  failing him.

2. Name :___________________________________________________________________________
          Address   : ___________________________________________________________________________  
          Email ID : ______________________________________________________________ Or  failing him. 

3. Name :___________________________________________________________________________
          Address   : ___________________________________________________________________________  
          Email ID : ______________________________________________________________ Or  failing him. 

Name of the member(s):

Registered Address:

Email ID:

Folio No./Client ID:

DP ID:

 

Resolu�on No.
 
Ordinary Resolu�on

 

1.  ADOPTION OF AUDITED FINANCIAL STATEMENTS 

2.  TO APPOINT A DIRECTOR IN PLACE OF MR. ASHISH BANSAL (DIN: 

06607944), WHO RETIRES BY ROTATION AND, BEING ELIGIBLE, OFFERS 

HIMSELF FOR RE-APPOINTMENT. 
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Resolu�on No.
 

Special Resolu�on
 

3.
 

TO RE-APPOINT MR. GOPAL BANSAL (DIN: 01246420) AS THE
MANAGING  DIRECTOR OF THE COMPANY

 

Signed this.............................. Day of.............................2026.

Signature of the member………....................………

Signature of the Proxy holder(s) (1) ………............      (2)………........….      (3)……….........…

Note: This form of proxy in order to be effec�ve should be duly completed and deposited at 
the Registered Office of the Company, not less than 48 hours before the commencement of 
the Mee�ng.
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I/we hereby record my presence at the Annual General Mee�ng of the Shareholders of IFL 
Finance Limited (Formerly known as IFL Housing Finance Limited) held on  MONDAY, 28TH 
DAY OF SEPTEMBER, 2026 AT 11.00 A.M. at D-16, First Floor, Above ICICI Bank, Prashant Vihar, 
Sector-14, Rohini, Delhi-110085.

Note: Shareholders a�ending the Mee�ng in person or by proxy are requested to complete 
the a�endance slip and hand over at the entrance of the premise. 

*Applicable for shareholders holding shares in electronic form.

ATTENDANCE SLIP
 

 
Full name and address of the

 
Shareholder/Proxy Holder

 
(in block le�ers)

 

 

 

Joint Holder 1(in block le�ers)

 

 

 Joint Holder 2(in block le�ers)

 

 

 Folio No./DP ID*/Client ID*:

 

 

 
No. of Shares Held

 

 

 
I hereby certify that I am a member/proxy for the member of the Company.

 

 

 

 

Signature of Shareholder/Proxy
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ROUTE MAP TO THE VENUE OF AGM

Name of the Company:
IFL Finance Limited (Formerly known as IFL Housing Finance Limited)

Registered Office:
D-16, First Floor, Above ICICI bank, Prashant Vihar, Sector-14, Rohini,

New Delhi-110085
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BOARD	REPORT
Dear Shareholders,

1. OVERVIEW & STATE OF THE COMPANY’S AFFAIRS

2. FINANCIAL PERFORMANCE

Your Directors are pleased to present the 11th Annual Report on the business and opera�onal performance of the 
Company together with the Audited Financial Statements and the Report of the Auditors for the financial year 
ended 31 March, 2026.

Your Company, IFL Finance Limited (Formerly known as IFL Housing Finance Limited) (the Company’) is registered 
with the Reserve Bank of India as Non-Banking Financial Company- ICC Base Layer. The company’s current strategic 
focus is on the gold loan segment.

The financial statements for the financial year ended March 31, 2026, forming part of this annual report, have been 
prepared in accordance with Ind AS no�fied under sec�on 133 of the Companies Act, 2013 and other relevant 
provisions of the Companies Act, 2013.

During the year, the Company has earned a total income of Rs. 8570.16/- Lakhs- as compared to Rs.7137.08/- Lakhs 
in the previous year, recording an increase of 20.08%.

Total expenses during the year were Rs. 5636.79/- Lakhs as compared to Rs. 4745.17/- Lakhs in the previous year, an 
increase of 18.79%.

During the year, the Company has earned a Profit before Tax of Rs. 2933.37/- Lakhs as compared to Rs. 2391.91/- 
Lakhs in the previous year, recording an increase of 22.63%. The Profit a�er Tax during the year was Rs. 2162.79/- 
Lakhs as compared to Rs. 1812.75/- Lakhs in the previous year, an increase by 19.31%.

The tangible Net worth of the Company has increased from Rs. 17,909.45/- Lakhs as on 31st March 2026 to Rs. 
15,726.08/- Lakhs as on 31st March 2025.

The Company’s Performance during its Eleventh year of Opera�ons is summarized below: (RS. IN LAKHS)

PARTICULARS FOR THE YEAR 
ENDED 31.03.2026

FOR THE YEAR 
ENDED 31.03.2025 

Revenue from Operations 8570.16 7137.08 

Expenses for the period 5636.79 4745.17 

Profit/(Loss) before tax from continuing Operations
 

2933.37
 

2391.91
 

Current Income Tax for the period
 

766.55
 

533.88
 

Deferred Tax
 

4.03
 

45.28
 

Profit/(Loss) for the period
 

2162.79
 

1,812.75
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3. DIVIDEND

4. TRANSFER TO RESERVES

5.  CREDIT RATING

6.  REVISION OF FINANCIAL STATEMENTS

7.  CHANGE IN THE NATURE OF BUSINESS

8.  MATERIAL CHANGES AND COMMITMENTS

In order to conserve resources for be�er growth opportunity, your directors have not recommended any dividend 
for the financial year ended 31st March, 2026.

During the year under review, your Company transferred Rs. 432.56 Lakhs to the Statutory Reserve under Sec�on 
45-IC of RBI Act, 1934 out of the amount available for appropria�on.

During the year under review, the Company has received the Credit Ra�ng of CRISIL BBB/Stable (CRISIL Triple B with 
Stable Outlook) from CRISIL Ra�ngs Limited.

There was no revision in the Financial Statements of the financial year ended 31st March, 2026.

There is no significant change in the nature of business. However, in FY 2024-25, the Company has applied to the 
Reserve Bank of India (RBI) for conversion from a Housing Finance Company (HFC) to a Non-Banking Financial 
Company Investment and Credit Company (NBFC– ICC). The conversion has been successfully completed, and the 
RBI has issued a fresh Cer�ficate of Registra�on to the Company dated 26th June, 2025, confirming its new status as 
an NBFC - ICC.
As part of its strategic realignment, the Company shi�ed its primary focus from housing finance to gold loans. No 
housing loans were disbursed since FY 2024-25. The gold loan por�olio witnessed robust growth, increasing from 
₹210.52 crore in FY 2024-25 to ₹435.08 crore in FY 2025-26. The Company also expanded its branch network from 
33 to 44 gold loan branches, strengthening its market presence and suppor�ng future growth.

There has been no material change affec�ng the financial posi�on of the Company during the financial year 
2025–26. However, the Company underwent a significant structural and regulatory transi�on, whereby its status 
was changed from a Housing Finance Company (HFC) to a Non-Banking Financial Company– Investment and Credit 
Company (NBFC-ICC) with effect from 26 June 2025, pursuant to the Cer�ficate of Registra�on granted by the 
Reserve Bank of India.

Transferred to Statutory Reserve under Section 29C of the NHB 
Act, 1987

 
  

Transferred to Statutory Reserve under Section 45-IC of the RBI 
Act, 1934

 
-432.56

-   

362.55

-
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•  The Company undertook its inaugural private placement of 19,980 (nineteen thousand nine hundred and 
eighty) listed, rated, senior, secured, redeemable, non-conver�ble debentures (NCDs). Each NCD has a face 
value of INR 10,000 (Indian Rupees Ten Thousand), with an aggregate nominal value of INR 19,98,00,000 
(Indian Rupees Nineteen Crore and Ninety-Eight Lakh). In compliance with applicable regulatory requirements, 
these NCDs were listed on the Na�onal Stock Exchange (NSE) on November 21, 2025. 

• The Company undertook its second private placement of 16,000 (Sixteen Thousand) unsubordinated, secured, 
listed, rated, redeemable, non-conver�ble debentures (NCDs). Each NCD carries a face value of INR 10,000 
(Indian Rupees Ten Thousand), with an aggregate nominal value of INR 16,00,00,000 (Indian Rupees Sixteen 
Crore). In compliance with applicable regulatory requirements, these NCDs were listed on the Na�onal Stock 
Exchange (NSE) on January 20, 2026.

• The Company undertook its third private placement of 30,000 (Thirty Thousand) unsubordinated, secured, 
listed, rated, redeemable, non-conver�ble debentures (NCDs). Each NCD carries a face value of INR 10,000 
(Indian Rupees Ten Thousand), with an aggregate nominal value of INR 30,00,00,000 (Indian Rupees Thirty 
Crore). In compliance with applicable regulatory requirements, these NCDs were listed on the Na�onal Stock 
Exchange (NSE) on January 30, 2026.

• The Company undertook its fourth private placement of 40,000 (Forty Thousand) unsubordinated, secured, 
listed, rated, redeemable, non-conver�ble debentures (NCDs). Each NCD carries a face value of INR 10,000 
(Indian Rupees Ten Thousand), with an aggregate nominal value of INR 40,00,00,000 (Indian Rupees Forty 
Crore). In compliance with applicable regulatory requirements, these NCDs were listed on the Na�onal Stock 
Exchange (NSE) on February 27, 2026.

• The Company undertook its fi�h private placement of 40,000 (Forty Thousand) unsubordinated, secured, 
listed, rated, redeemable, non-conver�ble debentures (NCDs). Each NCD carries a face value of INR 10,000 
(Indian Rupees Ten Thousand), with an aggregate nominal value of INR 40,00,00,000 (Indian Rupees Forty 
Crore). In compliance with applicable regulatory requirements, these NCDs were listed on the Na�onal Stock 
Exchange (NSE) on March 13, 2026. 

• During the current financial year (FY 2026–27), the Company successfully undertook an addi�onal private 
placement of up to 50,000 unsubordinated, secured, listed, rated, taxable, transferable, redeemable, non-
conver�ble debentures (NCDs). This alloca�on consisted of a fresh issue of 25,000 debentures alongside a 
green shoe op�on of up to 25,000 debentures. With a face value of INR 10,000 each, the issue aggregated to a 
total nominal value of up to INR 50,00,00,000. The Company have allo�ed 50,000 NCDs in this issuance. These 
NCDs were listed on the Na�onal Stock Exchange (NSE) on May 20, 2026, in accordance with regulatory 
guidelines.

9. DEBENTURES
The Company successfully completed five private placement issuances of Secured, Rated, Listed, Redeemable Non-
Conver�ble Debentures (NCDs) During the financial year 2026–27, the Company successfully completed two 
private placements of unsubordinated, secured, listed, rated, taxable, transferable, redeemable, non-conver�ble 
debentures (NCDs) of face value ₹10,000 each. The first issuance comprised 50,000 NCDs, which were listed on the 
Na�onal Stock Exchange of India Limited (NSE) on May 20, 2026. Subsequently, the Company allo�ed 40,000 NCDs 
on July 10, 2026, which were listed on the NSE on July 13, 2026, in accordance with the applicable regulatory 
requirements.
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In accordance with the provisions of Regula�on 52(7) of the SEBI (Lis�ng Obliga�ons and DisclosureRequirements) 
Regula�ons, 2015, the Company hereby confirms the following with respect to the u�liza�on of proceeds from the 
issuance of Secured, Rated, Listed, Redeemable Non-Conver�ble Debentures (NCDs) on a Private Placement basis:

• The proceeds raised from the issuance and allotment of the NCDs were intended to be u�lized for on lending 
purposes, specifically toward origina�ng loans secured by the pledge of gold ornaments/jewel.
• As of the date of this report, the en�re amount raised has been fully u�lized for theaforemen�oned purposes, 
with no devia�on or varia�on in the end-use of funds.

The details of the Debenture Trustee of the Company are as under:
CATALYST TRUSTEESHIP LIMITED,
Unit No- 901, 9th Floor, Tower– B, Peninsula Business Park,
Senapa� Bapat Marg, Lower Parel (W), Mumbai– 400013
Website: www.catalys�rustee.com

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
      OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUSAND
      COMPANY’S OPERATIONS IN FUTURE.

12. DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS

14. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES,
      ASSOCIATES AND JOINT VENTURE COMPANIES.

15. PUBLIC DEPOSITS

13. DETAILS OF SUBSIDIARY/JOINT VENTURE/ASSOCIATE COMPANIES

Following RBI approval, the Company successfully converted to an NBFC–ICC on June 26, 2025, rebranding as IFL 
Finance Limited. While this transi�on has no impact on the Company's going concern status, it successfully unlocks 
broader growth opportuni�es with a primary strategic emphasis on scaling our gold loan business.

During FY 2025-26, our Company con�nued to maintain a robust and well-defined Internal Control System and 
Internal Financial Control (IFC) mechanisms that are commensurate with the size, scale, and complexity of its 
opera�ons. These controls are designed to ensure the safeguarding of the Company’s assets and to facilitate 
efficient and effec�ve business opera�ons.

These systems provide a reasonable assurance in respect of providing financial and opera�onal informa�on, 
complying with applicable statutes, safeguarding of assets of the Company, preven�on and detec�on of frauds, 
accuracy and completeness of accoun�ng records and ensuring compliance with Company’s policies.

The company has no subsidiaries, joint venture and associates companies so there is no requirement of descrip�on 
of performance of Subsidiaries and Joint Venture companies.

During the year under review, the company has not accepted any deposit under Sec�on 73 of the Companies Act, 
2013 read with Companies (Acceptance of Deposits) Rules, 2014.

The Company does not have any Subsidiary/Joint Venture/Associate Companies

10. UTILIZATION OF PROCEEDS OF NON-CONVERTIBLE DEBENTURES
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16. AUDITORS

17. SHARE CAPITAL

STATUTORY AUDITORS
Pursuant to the provisions of Sec�on 139, 142 and all other applicable provisions of the Companies Act, 2013 and 
Rules made thereunder, M/s Ajay Ra�an & Co., Chartered Accountants (Firm Registra�on No.012063N) is re-
appointed by the members at the 8th Annual General Mee�ng held on June 20, 2023 as the statutory Auditor of the 
Company for a period of five years upto the conclusion of 13th Annual General Mee�ng to be held in the year 2028.
The Company has received a le�er from them to the effect that their re-appointment is within the prescribed limits 
under Sec�on 139(2) of the Companies Act, 2013 and that they are not disqualified for such re-appointment within 
the meaning of Sec�on 139(1) of the said Act.

AUDITOR’S REPORT
All Observa�ons made in the Auditor’s Report and Notes forming part of the Financial Statements are self 
explanatory. There are no qualifica�ons, reserva�ons or adverse remarks made by the Statutory Auditors, in their 
Audit Report for the financial year 2025-26. Further, there were no frauds reported by the auditor pursuant to sub- 
sec�on (12) of sec�on 143 of the Companies Act, 2013.

SECRETARIAL AUDITOR
M/s Sarita Singh & Associates, Prac�cing Company Secretary, was appointed as the Secretarial Auditors to conduct 
the Secretarial Audit for the financial year ended March 31, 2026. The Secretarial Audit Report in Form MR-3 for the 
financial year 2025-26 forms part of this Report as Annexure-I. The Report do not contain any qualifica�on, 
observa�on, reserva�on, adverse remark or disclaimer.

INTERNAL AUDITOR
Pursuant to provisions of Sec�on 138 read with rules made there under, M/s Mukesh M. Gupta & Associates, 
Chartered Accountant, was appointed as an Internal Auditor for the financial year 2026-27 to check the internal 
controls and func�oning of the ac�vi�es of the Company and also recommends way to improvement.

Mrs. Rajni, Chartered Accountant, who was appointed for the FY 2025-26 as an Internal Auditor, have provided 
Internal Audit Report of the Company for the financial year ended March 31, 2026. The Internal audit is carried out 
on quarterly basis and the report is placed in the Audit Commi�ee Mee�ng and Board Mee�ng for their 
considera�on and direc�on. The Report do not contain any qualifica�on, observa�on, reserva�on, adverse remark 
or disclaimer.

COST AUDITOR
The Company has not appointed the Cost Auditor pursuant to Sec�on 148 of the Companies Act, 2013 read with the 
Companies (Cost Records and Audit) Amendment Rules, 2014, as the cost audit is not applicable to the Company.

The Authorized share capital of the Company is Rs. 12,500.00/- Lakhs divided into 1,250.00 Lakhs equity shares of 
face value of Rs. 10/- each.
The Authorised Share Capital of the Company was increased from ₹100 Crore to ₹125 Crore pursuant to the 
approval of the shareholders at the Extraordinary General Mee�ng held on 25 April 2026.

A. ISSUE OF EQUITY SHARES WITH DIFFERENTIAL RIGHTS
The Company has not issued any equity shares with differen�al rights so no disclosure is required as per rule 4 (4) of 
the Companies (Share Capital and Debentures) Rules 2014.
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B. ISSUE OF SWEAT EQUITY SHARES
The Company has not issued sweat equity shares, so no disclosure is required as per rule 8(13) of the Companies 
(Share Capital and Debentures) Rules 2014.

C. ISSUE OF EMPLOYEE STOCK OPTIONS
The Company has not issued employee stock op�ons, so no disclosure is required as per rule 12(9) of the 
Companies (Share Capital and Debentures) Rules 2014.

D. PROVISION OF MONEY BY COMPANY FOR PURCHASE OF ITS OWN SHARE BY EMPLOYEES OR BY TRUSTEE FOR 
THE BENEFIT OF EMPLOYEES
The Company has not made any provision for purchase of its own share by employees or by trustee for the benefit 
of employees so no disclosure is required as per rule 16(4) of the Companies (Share Capital  and Debentures)
Rules 2014.

E. ISSUE OF SHARES ON PREFERENTIAL BASIS
The Company has not issued any shares on preferen�al basis during the financial year 2025-2026.

F. ISSUE OF BONUS SHARES
The Company has not issued any bonus shares during the financial year 2025-2026.

G. ISSUE OF RIGHT SHARES
The Company have not issued any right shares during the financial year 2025-2026

18. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
      EXCHANGE EARNINGS AND OUTGO

The details of conserva�on of energy, technology absorp�on, foreign exchange and outgo are as follows :

A. CONSERVATION OF ENERGY
Company is not engaged in any manufacturing or processing ac�vity, as such par�culars required to be given in 
terms of Sec�on 134(3)(m) of the Companies Act, 2013 read with Companies (Disclosure of Par�culars in the 
Report of the Board of Directors) Rules, 1988, regarding conserva�on of energy, are not applicable.

B. TECHNOLOGY ABSORPTION
Company is not engaged in any manufacturing or processing ac�vity, as such par�culars required to be given in 
terms of Sec�on 134(3)(m) of the Companies Act, 2013 read with Companies (Disclosure of Par�culars in the 
Report of the Board of Directors) Rules, 1988, regarding Technology absorp�on, are  not applicable.

C. FOREIGN EXCHANGE EARNINGS AND OUTGO
The foreign exchange earnings and outgo are given below:

PARTICULARS
 

FOR THE YEAR ENDED 
31.03.2026

 

FOR THE YEAR ENDED 
31.03.2025

 

Foreign Exchange Earnings NIL NIL 

Foreign Exchange outgo NIL NIL 
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19.CORPORATE SOCIAL RESPONSIBILITY

20.STATEMENT ON DECLARATION BY INDEPENDENT DIRECTOR

The Corporate Social Responsibility (CSR), under sec�on 135(1) of the Companies Act, 2013 is applicable to 
theCompany during the year under report. Your Company has in place, Corporate Social Responsibility Policy, as 
per the provisions of the Companies (Corporate Social Responsibility Policy)Rules, 2014,which lays down the 
guidelines and mechanism for undertaking socially useful projects for welfare and sustainable development of the
community at large.
The annual report on CSR ac�vi�es is annexed separately to this report. The total amount of CSR contribu�on and
payment details are given in Annexure-II to this Board’s Report. The CSR Policy is available on the website of the
Company, i.e. www.iflfinanceltd.com.

The Company has received necessary declara�ons from each Independent Directors of the Company under Sec�on
149(7)of the Companies Act,2013 that the Independent Directors of the Company meet with the criteria of  their
Independence as laid down in Sec�on149(6) of the Companies Act,2013.

21.SEPARATE MEETING OF THE INDEPENDENT DIRECTORS

22.DIRECTORS AND KEY MANAGERIAL PERSONNEL

Pursuant to the requirement of Schedule IV of  the Companies Act, 2013, a separate mee�ngof Independent. 
Directors of  the Company was held on 27 March,2026 without the a�endance of non-independent directors and
members of management. All independent directors were present in the mee�ng.

As on 31st March,2026 along with current posi�on, the Board of the Company was duly cons�tuted in accordance
with the provisions of the Companies Act 2013.

S. No.  NAME OF 
THE DIRECTOR

DESIGNATION DIN/PAN

DATE OF 
APPOINTMENT/ RESIGNATION
CHANGE IN DESIGNATION

 

25.03.2017

2 Mrs. Sunita Bansal

 

Director
20.08.2025

3 Mr. Ashish Bansal**

 

Non-Executive 
Director

 

06607944 20.08.2025

4 Ms. Kri� Suri

 

Whole-Time 
Director

 

09258479

 

07.08.2021

 

5 Mr.  Devi Dass Agarwal

 

Independent 
Director

 

09152596

 

07.08.2021

 

6
Mr. Amit Kumar 
Agarwal#

 

Independent 
Director

08768575

 

07.07.2025

7 Mrs. Pinki Sharma***

 

Independent 
Director

 

11194389 20.08.2025

8
Ms. Khushboo Nilesh 
Rawat##

Independent 
Di rector

09155098 09.06.2026

9 Ms. Prerna Ma�a Arora
Chief Financial 
Officer

BAMPM7236C 01.11.2022

10 Ms. Shivani Jindal**** Company Secretary BSNPJ5687C 09.09.2024
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S.No Name of the 
Director 

DIN Appointment/Cessa�on/Change 
in Designa�on 

Designa�on Date of 
Change 

1. Amit Kumar 
Agarwal 

08768575 Resigned Independent 
Director 

07.07.2025 

2. Pinki Sharma 11194389 Appointed Additional 
Independent 
Director 

17.07.2025 

3. Sunita 
Bansal 

02801660 Change in Designa�on Non-
Executive 
director to 
Whole-Time 
Director

 

20.08.2025 

4.
 

Ashish 
Bansal

 06607944
 

Change in Designa�on
 

Whole-Time 
Director to 
Non-
Executive 
Director

 

20.08.2025
 

5.
 

Pinki Sharma
 

11194389
 

Change in Designa�on
 

Additional 
Independent 
Director to 
Independent 
Director

 

20.08.2025
 

6.

 

Pinki Sharma

 

11194389

 

Resigned

 

Independent 
Director

 06.06.2026

 

7.

 

Khushboo 
Nilesh Rawat

 
09155098

 

Appointed

 

Additional 
Independent 
Director

 
06.06.2026

 

8.

 

Khushboo 
Nilesh Rawat

 
09155098

 

Change in Designa�on

 

Independent 
Director

 
09.06.2026

 

 

*Change in designa�on w.e.f. 20.08.2025, 
**Change in designa�on w.e.f. 20.08.2025,
***Change in designa�on w.e.f. 20.08.2025 and resigned w.e.f  06.06.2026 
#resigned w.e.f. 07.07.2025
##Appointed w.e.f. 06.06.2026 and change in designa�on w.e.f. 09.06.2026.
****Change in designa�on w.e.f. 20.07.2026
All  the Directors of the Company have confirmed that they sa�sfy the fit and proper criteria as prescribed under the applicable regula�ons and that 
they are not disqualified from being appointed as directors in terms of Sec�on164(2) of  the Companies Act, 2013 and are not debarred from holding 
the office of Director by virtue of any other such authority.

The details rela�ng to the remunera�on of Directors and Key Managerial Personnel forms part of the financial 
statements of the Company. 

23.CHANGES AMONG DIRECTORS AND KMP

24. REMUNERATION TO DIRECTOR’S & KMP

Directors
During the period under review, following changes took place:

9. Shivani
Jindal

BSNPJ56
87C

Change in Designa�on From Chief
Compliance
Officer to
Compliance
Officer

20.07.2026
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During the year under review, the Board of Directors of the company met Forty Two (42) �mes viz on 

08.04.2025, 15.04.2025, 29.04.2025, 22.05.2025, 23.06.2025, 27.06.2025, 28.06.2025, 

07.07.2025, 15.07.2025, 17.07.2025, 23.07.2025, 30.07.2025, 07.08.2025, 11.08.2025, 20.08.2025, 

25.08.2025, 08.09.2025,13.09.2025, 24.09.2025, 10.10.2025, 16.10.2025, 27.10.2025, 12.11.2025, 

14.11.2025,18.11.2025, 01.12.2025, 17.12.2025, 31.12.2025, 07.01.2026, 16.01.2026, 21.01.2026, 

27.01.2026, 28.01.2026, 29.01.2026, 13.02.2026, 20.02.2026, 25.02.2026, 05.03.2026, 12.03.2026, 

17.03.2026, 26.03.2026 and 30.03.2026   

25. NUMBER OF MEETINGS OF THE BOARD

26. BOARD COMMITTEES AND NUMBER OF MEETINGS OF BOARD COMMITTEES

As on March 31, 2026, the Board has following statutory Board commi�ees in the Company: 
• Audit Commi�ee 
• Nomina�on and Remunera�on Commi�ee 

The details of composi�on, terms of reference and number of mee�ngs conducted during the year is  provided in 
the Corporate Governance Report annexed to this Annual Report. 
During the year, all recommenda�ons made by the commi�ees were approved by the Board.  

Apart from above said statutory commi�ees of the Board, the company for opera�onal efficiency has  cons�tuted 
certain non-statutory Board/Non-Board Commi�ee.

•  Risk Management Commi�ee 
•  Asset and Liability Management Commi�ee 
•  Special Commi�ee to monitor and follow-up 
•  IT Strategy Commi�ee 
•  Iden�fica�on Commi�ee 
•  Review Commi�ee 
•  Internal Complaint Commi�ee 
•  IPO Commi�ee 

Stakeholder Rela�onship Commi�ee is cons�tuted by the Board in the Board Mee�ng held on 9th  June 2026.

S.No  Commi�ee  No. of 
Meetings 

Dates 

1. Audit Commi�ee 6 08.04.2025     12.05.2025, 
22.05.2025,    30.07.2025, 
10.10.2025 & 16.01.2026 

2. Nomination & Remunera�on Commi�ee 7 15.04.2025, 07.07.2025, 
17.07.2025, 23.07.2025, 
25.08.2025, 16.10.2025 & 26.03.2026 
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Pursuant to the provisions of the Act and its Rules, an annual evalua�on of the performance of the Board, its 
Commi�ees and of individual Directors, were carried out during the year. Also the Nomina�on and Remunera�on 
Commi�ee has evaluated the Directors/ KMPs at the �me of their appointment. 

27. FORMAL ANNUAL EVALUATION OF THE BOARD, ITS COMMITTEES AND OF 
      INDIVIDUAL DIRECTORS UNDER SECTION 134(3)(P) AND RULE 8(4) OF THE 
      COMPANIES (ACCOUNTS) RULES, 2014: 

28. STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO  INTEGRITY,
      EXPERTISE AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF  THE INDEPENDENT
      DIRECTORS APPOINTED DURING THE YEAR, IN TERMS OF RULE 8 (5) (IIIA) OF
      COMPANIES (ACCOUNTS) RULES, 2014 AS AMENDED:- 

29.  COMPANY’S POLICY ON APPOINTMENT AND REMUNERATION OF DIRECTORS, 
       KEY MANGERIAL PERSONNEL AND OTHER EMPLOYEES 

The Independent Directors are selected as per the applicable provisions of Act, read with RBI Master Direc�ons 
based upon the qualifica�on, exper�se, track record, integrity and other “fit and proper” criteria and the Company 
obtains the necessary informa�on and declara�on from the Directors. All the Independent Directors of the 
Company have strong academic background and having good experience with renowned Government and private 
Organiza�ons/ Corporates. The integrity/ exper�se of the Directors have been evaluated by the Board and NRC at 
the �me of appointment and every year evaluated at the respec�ve mee�ngs.

The Nomina�on and Remunera�on Commi�ee has formulated criteria for appointment of directors, determining 
qualifica�ons, posi�ve a�ributes and independence of a director and has in place a policy on Board which laid 
down the criteria of remunera�on for the directors, Key Managerial Personnel and other employees in the 
Nomina�on & Remunera�on Policy. The Policy approved by the Board is available on the Company’s website 
www.iflfinanceltd.com. 

30. VIGIL MECHANISM/WHISTLE BLOWER POLICY 

31. PARTICULARS OF EMPLOYEES

32.  PREVENTION OF SEXUAL HARRASMENT OF WOMEN AT WORKPLACE 

The Company has a board approved vigil mechanism/whistle blower policy to provide adequate safeguards against 
vic�miza�on of employees and directors. It aims to provide a mechanism to report any unethical behavior, 
illegi�mate prac�ces or other concerns within the Company. The Company affirms that no person was denied 
access to the Audit Commi�ee.

Pursuant to Rule 5(2) of the Companies (Appointment and Remunera�on of Managerial Personnel) Rules, 2014, 
every listed Company shall disclose the details about its employees. This provision is not applicable on our 
company. 

The Company has a Policy on Preven�on of Sexual Harassment of Women at Workplace and has complied with the 
provisions rela�ng to the cons�tu�on of Internal Complaints Commi�ee under the Sexual Harassment of Women 
at Workplace (Preven�on, Prohibi�on and Redressal) Act, 2013. No case was reported during the year
under review. 
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33. COMPLIANCE WITH THE MATERNITY BENEFIT ACT 
During the year under review, the Company remained fully compliant with the provisions of the Maternity Benefit 
Act, 1961, with two maternity leave cases recorded and two other maternity leave cases currently ongoing. 

There were no material fraud cases reported during the FY 2025-26, as per the provisions of sec�on 134 (3) (ca), 
read with sec�on 143 (12) of the Companies Act, 2013 to the regulatory authori�es. 

34.  FRAUD REPORTING 

35. PARTICULARS OF LOANS, GUARANTEE OR INVESTMENTS

Details of the loans given, guarantees given and security provided covered under the provisions of  Sec�on 186 of 
the Companies Act, 2013 are set out in the notes to the financial statements of the Company for the year ended 
March 31, 2026.

36. PARTICULARS OF CONTRACTS OR ARANGMENTS WITH RELATED PARTIES 

37. RISK MANAGEMENT POLICY

The Company has entered into contract and arrangements with related party as per the provisions of Sec�on 188 of 
the Companies Act, 2013 and were on an arms’s length basis. The par�culars of which are a�ached to this report in 
prescribed form AOC-2 as ‘Annexure III’. As per the requirement of RBI circular, a policy on Transac�ons with 
Related Par�es is given as ‘Annexure IV’ to this report. 

Company has implemented the well-organized risk management policy for iden�fica�on of elements of risk and 
providing assurance that the risks are ac�vely managed. These include: credit risk, market risk, opera�onal risk. 
Risk Management Commi�ee is formed with the overall responsibility of managing and addressing the various 
risks it is exposed to, on account of being in the lending business. 

Refer ‘Management Discussion and Analysis Report’ for detailed elabora�on on risk management undertaken by 
the Company.

38. ASSET LIABILITY MANAGEMENT COMMITTEE (ALCO) 

The Asset Liability Management Commi�ee (ALCO) lays down policies and quan�ta�ve limits that involve 
assessment of various types of risks and shi�s in assets and liabili�es to manage such risks. The Company has duly 
implemented the Asset Liability Management (ALM) Guidelines applicable to NBFC- ICC. 

The Board of Directors of the company has approved the ALM Policy & Framework and reviewed the same �me to 
�me. The ALCO Commi�ee ensures that the liquidity and interest-rate risks are contained within the limits laid 
down by the RBI. As at March 31, 2026, your company had a strong asset-liability posi�on with posi�ve gaps across 
all the buckets. The ALCO apprises the board on Asset Liability management issues periodically. 
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39. DIRECTOR’S RESPONSIBILITY STATEMENT 

In accordance with Clause (c) of Sub-Sec�on (3) of Sec�on 134 and sub-sec�on (5) of Sec�on 134 of the Companies 
Act, 2013 the Board of Directors of the company informed the members that: 

(A)  in the prepara�on of the annual accounts for the financial year ended March 31, 2026, the applicable 
accoun�ng standards had been followed along with proper explana�on rela�ng to material departures; 

(B)   the directors had selected such accoun�ng policies and applied them consistently and made judgments and 
es�mates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company in 
the Balance Sheet as at March 31, 2026 and the statement of Profit & Loss Account for the financial year ended 31st 
March, 2026; 

(C)    the directors had taken proper and sufficient care for the maintenance of adequate accoun�ng records in 
accordance with the provisions of this Act for safeguarding the assets of the company and for preven�ng and 
detec�ng fraud and other irregulari�es; 

(D)    the directors had prepared the annual accounts on a going concern basis; 

(E)    the directors had laid down internal financial controls to be followed by the Company and that such internal 
financial controls are adequate and were opera�ng effec�vely. 

(F)   the directors had devised proper systems to ensure compliance with the provisions of all applicable laws and 
that such systems were adequate and opera�ng effec�vely.

40.  DETAILS OF THE AUCTIONS CONDUCTED WITH RESPECT TO GOLD LOAN

41. GROUP STRUCTURE

During the year under review, the Company auc�oned 1114 Number of loan accounts (March 31,2025: 1020 
Number of loan accounts). The outstanding dues on these loan accounts were Rs. 400.19 Lakhs (March 31,2025: Rs. 
467.15 Lakhs) exclusive of GST �ll the respec�ve date of auc�on. The Company realized Rs. 498.75 Lakhs (March 31, 
2025: Rs. 501.13 Lakhs) on auc�oning of gold Jewellery taken as pledge on these loans. The Excess realized Amount 
was refundable to Customers. Company confirms that none of its sister concerns par�cipated in the above 
auc�ons. 

Diagramma�c representa�on of group structure as per RBI Master Direc�ons is as under:- 

Parent Company

Subsidiary Company

INDIA FINSEC LIMITED

IFL FINANCE LIMITED
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42. REGULATORY COMPLIANCE 
IFL Finance Limited is a public unlisted Non-Banking Financial Company – Investment and Credit Company (NBFC-
ICC), classified under the Base Layer. The Company operates under the Cer�ficate of Registra�on (CoR) No. N-
14.03651, issued by the Reserve Bank of India (RBI) on June 26, 2025, following its successful conversion from a 
Housing Finance Company (HFC) to an NBFC-ICC. 
Furthermore, as an issuer of Secured, Rated, Listed, Redeemable Non-Conver�ble Debentures (NCDs) privately 
placed and listed on the Wholesale Debt Market (WDM) segment of the Na�onal Stock Exchange of India Limited 
(NSE), the Company complies with the applicable disclosure benchmarks of the SEBI (Lis�ng Obliga�ons and 
Disclosure Requirements) Regula�ons, 2015. 
The Company remains in strict compliance with all applicable statutory and regulatory frameworks governing debt-
listed financial ins�tu�ons in India, including but not limited to: 
1. Reserve Bank of India (RBI) Direc�ons: Con�nuous compliance with pruden�al, scale based regula�ons for 
NBFC-ICC Base Layer en��es, including the Fair Prac�ces Code (FPC) and outsourced vendor frameworks. 

2. SEBI Frameworks: Strict adherence to disclosure, corporate governance, and con�nuous lis�ng benchmarks 
under the SEBI (LODR) Regula�ons, 2015 and SEBI (NCS)Regula�ons, 2021 for debt-listed en��es. 

3. The Companies Act, 2013: Compliance with corporate governance parameters, secretarial standards, and 
administra�ve rules prescribed by the Ministry of Corporate Affairs (MCA). 

4. Preven�on of Money Laundering Act (PMLA), 2002: Robust deployment of an�-money laundering policies, 
repor�ng infrastructure with FIU-IND, and digital customer iden�ty uploads via CKYCR (CERSAI) within statutory 
�melines. 

5. Informa�on U�lity Submissions (IBC, 2016): Mandatory submission of credit data and financial informa�on to 
Na�onal E-Governance Services Limited (NeSL), ensuring formal documenta�on of debt in accordance with 
Sec�on 215 of the Insolvency and Bankruptcy Code, 2016. 

6. Asset Recovery Laws: Legal empowerment to enforce security interests and ini�ate recovery ac�ons under the 
SARFAESI Act, 2002. 

43.  CORPORATE GOVERNANCE 
The Company has consistently complied with all applicable statutory and regulatory requirements, including 
adherence to Secretarial Standards and the principles of sound Corporate Governance. It has also ensured �mely 
registra�on and renewal of licenses across various regulatory portals, in line with the RBI’s Scale-Based Regula�ons 
and other applicable guidelines. Since its incep�on, maintaining the highest standards of Corporate Governance 
has remained a core principle of the Company’s business opera�ons. 

The Company sees corporate governance standard beyond the compliance of regulatory norms. Transparency, 
fairness, integrity, effec�ve internal controls at each level of opera�ons in each business transac�ons, adequate 
and prompt disclosure to respec�ve shareholders are the key ingredients to the corporate governance. Further, in 
order to adopt best prac�ces and greater transparency in the opera�ons of the Company and in compliance with 
the Direc�ons issued by Reserve Bank of India. The Board of Directors of the Company approved and adopted the 
“Internal Guideline on Corporate Governance”. The Guidelines on Corporate on Corporate Governance are 
available at the Company’s Website having link. 
h�ps://www.iflfinanceltd.com/src/assets/pdfs/corporate-governance/Corporate-Governance Policy.pdf 
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44. ANNUAL RETURN 

Pursuant to sub-sec�on 3(a) of Sec�on 134 and subsec�on (3) of Sec�on 92 of the Act, the Annual Return of the 
company as of March 31, 2026 is displayed on the website of the Company at  www.iflfinanceltd.com

45. DETAILS OF APPLICATION / ANY PROCEEDING PENDING UNDER THE 
      INSOLVENCY AND BANKRUPTCY CODE, 2016 

46. DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT 
      THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE 
      TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS ALONG WITH 
      THE REASONS THEREOF 

47. MAINTENANCE OF COST RECORDS 

48. ACKNOWLEDGEMENT 

Neither any applica�on was made nor any proceeding is pending under the Insolvency and Bankruptcy Code, 2016 
(31 of 2016) during the financial year.

As Company has not done any one �me se�lement for the above purpose during the year under review, hence no 
disclosure is required. 

The Central Government has not specified maintenance of cost records, for any of the products of the Company, 
under sec�on 148 of the Companies Act, 2013 read with the Companies (Cost Records and Audit) Amendment 
Rules, 2014. 

Your Board of Directors would like to place on record their sincere gra�tude to the Regulators, Reserve Bank of 
India, Registrar of Companies, SEBI, Stock Exchange, Ministry of Corporate Affairs, all Bankers to the Company, 
Central & State government departments, Tax Authori�es, Registrars, other stakeholders, customers and all other 
business associates for their con�nued support during the year under report. 

49. CAUTIONARY STATEMENT

Certain Statements in the Board's Report and the Management Discussion & Analysis describing the Company's 
objec�ves, expecta�ons or forecasts may be forward-looking within the meaning of applicable laws and 
regula�ons. Actual results may differ materially from those expressed in the statements. 

Your Company and management team also express their sincere gra�tude to the Promoter group en�ty and 
Holding Company India Finsec Ltd. for their uns�nted support & co-opera�on. Your Directors wish to claim the hard 
work and commitment of the employees at all levels who had contributed with all their might for improving the 
performance of the Company year by year. 

By Order of the Board of Directors
For IFL FINANCE LIMITED 
(Formerly known as IFL Housing Finance Limited)  

Sd/- 
Gopal Bansal
Managing Director
DIN : 01246420

Sd/- 
Sunita Bansal
Whole Time Director
DIN : 02801660

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-2656

Place: New Delhi
Date: 05.09.2026 

Place: New Delhi
Date: 05.09.2026 



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

SECRETARIAL AUDIT REPORT 
Form No. MR-3 

for the Financial Year Ended 31.03.2026 
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To 
The Members 
IFL FINANCE LIMITED 
(Formerly known as IFL Housing Finance Limited) 
(CIN: U65910DL2015PLC285284) 
D-16, 1st Floor, Above ICICI Bank, Prashant Vihar, 
Sector-14, Rohini, New Delhi-110085

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to 
good corporate prac�ces by IFL FINANCE LIMITED (Formerly known as IFL Housing Finance Limited) (hereina�er 
called the "Company"). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evalua�ng the corporate conducts/statutory compliances and expressing my opinion thereon. 

Based on our verifica�on of the books, papers, minute books, forms and returns filed and other records maintained 
by the Company and as produced before us, and also the informa�on provided by the Company, its officers, agents 
and authorized representa�ves during the conduct of secretarial audit, we hereby report that in our opinion, the 
Company has, during the audit period covering the financial year ended on 31st day of March, 2026, (the audit 
period) complied with the statutory provisions listed hereunder and also that the Company has a Board-processes 
and compliance-mechanism in place to the extent, in the manner and subject to the repor�ng made hereina�er: 

We have examined the books, papers, minute books, forms and returns filed and other records maintained by IFL 
Finance Limited ("The Company") and as produced before us for the financial year ended on 31st Day of March, 
2026 (audit period) according to the provisions of: 

I. The Companies Act, 2013 (the Act) including any amendment thereto and the Rules made thereunder; 

II. The Securi�es Contracts (Regula�on) Act, 1956 ('SCRA') and the Rules made there under; (Not applicable to the 
Company during the period under review) 

III. The Depositories Act, 1996 and the Regula�ons and Bye-laws framed there under; 

IV. Foreign Exchange Management Act, 1999 and the rules and regula�ons made there under to the extent of 
Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings (The Company did 
not have any Foreign Direct Investment during the financial year);

Annexure-I 
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V. The following Regula�ons and Guidelines prescribed under the Securi�es and  Exchange Board of India Act, 
1992 ('SEBI Act') to the extent applicable to the Company : 

a. The Securi�es and Exchange Board of India (Prohibi�on of Insider Trading) Regula�ons, 1992  and The Securi�es 
and Exchange Board of India (Prohibi�on of Insider Trading) Regula�ons, 2015 including any amendment  there to;
b. The Securi�es and Exchange Board of India (Issue and Lis�ng of Debt Securi�es) Regula�ons, 2008; 
c. The Securi�es and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regula�ons, 1993 
regarding the Companies Act and dealing with client; 
d. The Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 
and amendments thereof and other applicable rules, regula�ons, and other communica�ons issued from �me to 
�me; 
e. Securi�es and Exchange Board of India (Issue and Lis�ng of Non-Conver�ble Securi�es) Regula�ons, 2021. 

VI. Other laws applicable to the Company:- 

Reserve Bank of India (Non-Banking Financial Company – Scale Based Regula�on) Direc�ons, 2023, Rules & 
Regula�ons issued by RBI as applicable on the Company, The Payment of Wages Act, 1936, The Minimum Wages 
Act, 1948, Employee State Insurance Act, 1948, The Employees Provident Fund and Miscellaneous Provisions Act, 
1952, The Payment of Bonus Act, 1965, The Payment of Gratuity Act, 1972, The Contract Labour (Regula�on and 
Aboli�on) Act, 1970, The Maternity Benefits Act, 1961, The Informa�on Technology Act, 2000, The Income Tax Act, 
1961, Weekly Holiday Act, 1942, Goods and Services Tax (GST), The Sexual Harassment of Women at workplace 
(Preven�on Prohibi�on and Redressal) Act, 2013 & amendments thereunder and other laws applicable to the 
Company as per the representa�ons made by the Company, if any. 

We have also examined compliance with the applicable provisions of the following:

(i) Secretarial Standards issued by The Ins�tute of Company Secretaries of India. 
(ii) Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 
including any amendment thereto. 
(iii) Securi�es and Exchange Board of India (Issue and Lis�ng of Non-Conver�ble Securi�es) Regula�ons, 2021. 

During the period under review and as per the explana�ons and clarifica�ons given to us and the representa�ons 
made by the Management, the Company has generally complied with the provisions of the Act, Rules, Regula�ons, 
Guidelines, Standards, etc. men�oned above. 

We further report that: 

The Board of Directors of the Company is duly cons�tuted with proper balance of Execu�ve Directors, Non- 
Execu�ve Directors and Independent Directors. The changes in the composi�on of the Board of Directors that took 
place during the period under review were carried out in compliance with the provisions of the Act. 

Adequate no�ce to schedule the Board Mee�ngs, agenda and detailed notes on agenda were sent to all directors at 
least seven days in advance or within prescribed �me as the case may be, and a system exists for seeking and 
obtaining further informa�on and clarifica�ons on the agenda items before the mee�ng and for meaningful 
par�cipa�on at the mee�ng.

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-2658



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

Decisions at the Board Mee�ngs, as represented by the management and explana�ons given to us, were taken 
unanimously/requisite majority. As per the minutes of the mee�ngs, duly recorded and signed by the Chairman, 
the decisions of the Board were unanimous/with requisite majority and no dissen�ngviews have been recorded. 

We further report that, as representa�on made by the Management of the company and based on the informa�on 
received and records maintained by the Company, there are adequate systems and processes in the company 
commensurate with the size and opera�ons of the company to monitor and ensure compliance with applicable 
laws, rules, regula�ons and guidelines.

*This report is to be read with our le�er of even date which is annexed as' Annexure A' and forms an integral part of 
this report.

For SARITA SINGH & ASSOCIATES 
(Company Secretaries) 

Sd/-
Sarita Singh 
(Proprietor) 
M. No-55937 
COP-24682 
UDIN- A055937H000693431  

Date: 26.06.2026 
Place: Hyderabad
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Annexure-A 

To, 
The Members 
IFL FINANCE LIMITED 
(Formerly known as IFL Housing Finance Limited) 
(CIN: U65910DL2015PLC285284) 
D-16, 1st Floor, Above ICICI Bank, Prashant Vihar, 
Sector-14, Rohini, New Delhi-110085 

My report of even date is to be read along with this letter. 

My report of even date is to be read along with this le�er. 

1. Maintenance of secretarial record is the responsibility of the management of the company. Our responsibility is 
to express an opinion on these secretarial records based on our audit to the extant there are shown to us during the 
Audit. 
2. We have followed the audit prac�ces and processes as were appropriate to obtain reasonable assurance about 
the correctness of the contents of the Secretarial records. The verifica�on was done on test basis to ensure that 
correct facts are reflected in secretarial records. We believe that the processes and prac�ces, we followed provide a 
reasonable basis for our opinion. 
3. We have not verified the correctness and appropriateness of financial records and Books of Accounts of the 
company. 
4. Wherever required, we have obtained the Management representa�on about the compliance of laws, rules and 
regula�ons and happening of events etc. 
5. The compliance of the provisions of Corporate and other applicable laws, rules, regula�ons, standards is the 
responsibility of management. Our examina�on was limited to the verifica�on of procedures on test basis. 
6. The Secretarial Audit report is neither an assurance as to the future viability of the company nor of the efficacy or 
effec�veness with which the management has conducted the affairs of the company.

For SARITA SINGH & ASSOCIATES 
(Company Secretaries) 

Sd/-
Sarita Singh 
(Proprietor) 
M. No-55937 
COP-24682 
UDIN- A055937H000693431  

Date: 26.06.2026 
Place: Hyderabad
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ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES 

1. BRIEF OUTLINE ON CSR POLICY OF THE COMPANY.

IFL Finance Limited (Formerly known as IFL Housing Finance Limited) (“The Company”) has a Board approved 
Corporate Social Responsibility (CSR) Policy in compliance with Sec�on 135 of the Companies Act 2013 and the 
rules made thereunder. 
Pursuant to the amendments to Companies (Corporate Social Responsibility Policy) Rules, 2014 on January 22, 
2021, the CSR Policy has been amended and approved by the Board at its mee�ng. The main objec�ve of the CSR 
Policy is to lay down guidelines to inculcate the objec�ve of society be�erment and philanthropy in its growth plan. 
The CSR policy of the Company inter alia provides guiding principles for selec�on and Implementa�on of CSR 
ac�vi�es in pursuance of Schedule VII to the Companies Act, 2013, roles and responsibili�es of the CSR Commi�ee, 
guidance for formula�on of an annual ac�on plan, process for implementa�on of CSR ac�vi�es, modali�es of 
monitoring and evalua�on framework and repor�ng mechanism. The CSR Policy of the Company is available on the 
Company’s website at   h�ps://www.iflfinanceltd.com

The CSR projects undertaken by the Company are within the framework of Schedule VII of the Companies Act, 
2013. The Company’s CSR projects are focused on core sectors such as Hunger, Malnutri�on, Healthcare, 
Environment sustainability, Educa�on, Gender Equality, Empowerment of Women and care for Senior Ci�zens, 
Protec�on of Na�onal Heritage, Art and Culture etc. 

Annexure-II 

2. COMPOSITION OF CSR COMMITTEE: 

3. PROVIDE THE WEB-LINK WHERE COMPOSITION OF CSR COMMITTEE, CSR 
POLICY AND CSR PROJECTS APPROVED BY THE BOARD ARE DISCLOSED ON THE 
WEBSITE OF THE COMPANY.
 
The web link is h�ps://www.iflfinanceltd.com 

4. PROVIDE THE DETAILS OF IMPACT ASSESSMENT OF CSR PROJECTS CARRIED 
    OUT IN PURSUANCE OF SUB-RULE (3) OF RULE 8 OF THE COMPANIES 
   (CORPORATE SOCIAL RESPONSIBILITY POLICY) RULES, 2014, IF APPLICABLE 
   (ATTACH THE REPORT).

 Not Applicable

5. DETAILS OF THE AMOUNT AVAILABLE FOR SET OFF IN PURSUANCE OF SUB
    RULE (3) OF RULE 7 OF THE COMPANIES (CORPORATE SOCIAL RESPONSIBILITY 
    POLICY) RULES, 2014 AND AMOUNT REQUIRED FOR SET OFF FOR THE FINANCIAL 
    YEAR, IF ANY :

      NIL

6. AVERAGE NET PROFIT OF THE COMPANY AS PER SECTION 135(5)
      Rs 15,40,65,136/- 

As per sec�on 135 (9) of the Companies Act, 2013, no Cons�tu�on of CSR Commi�ee is required where CSR 
Expenditure does not exceed Rs. 50.00 Lakhs. Therefore, the func�on of CSR Commi�ee of the Company is being 
discharged by the Board of Director of the Company. 
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7. (a) Two percent of average net profit of the company as per section 135(5) 

(b) Surplus arising out of the CSR projects or programmes or activities of the
previous financial years 

(c) Amount required to be set off for the financial year, if any 

Rs. 30,81,303/- 

N/A

Rs.3785.90/-

Rs. 3077517.10/-
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CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

CSR	SYNOPSIS
Commi�ed to responsible corporate ci�zenship, the Company ac�vely contributes to the 
progress of society. During the financial year, in compliance with the Companies Act, 2013, and 
our established CSR policy, we executed targeted programs designed to foster sustainable and 
inclusive growth.

Guided by its vision for holis�c community development and cultural empowerment, IFL 
Finance Limited partnered with the Shrihari Vanvasi Founda�on to support spiritual educa�on 
and medita�on ini�a�ves across tribal communi�es in Dehra. Recognizing the vital role of 
tradi�onal values and mental well-being in sustainable development, IFL Finance’s CSR 
contribu�on helps preserve indigenous culture while promo�ng stress reduc�on, mindfulness, 
and social harmony among marginalized tribal groups. Through this ini�a�ve, the company 
con�nues its commitment to driving inclusive social progress and  upli�ing underserved 
popula�ons. 

Ekal Shrihari
Vanvasi Foundation 
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Guided by its vision for holis�c community development and cultural empowerment, IFL 
Finance Limited partnered with the Shrihari Vanvasi Founda�on to support spiritual educa�on 
and medita�on ini�a�ves across tribal communi�es in Bhuna. Recognizing the vital role of 
tradi�onal values and mental well-being in sustainable development, IFL Finance’s CSR 
contribu�on helps preserve indigenous culture while promo�ng stress reduc�on, mindfulness, 
and social harmony among marginalized tribal groups. Through this ini�a�ve, the company 
con�nues its commitment to driving inclusive social progress and  upli�ing underserved 
popula�ons. 

Lala Kundan Lal
Memorial Society
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CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

Driven by the belief that every child deserves a conducive learning environment, IFL Finance 
extended its CSR outreach to schools in Alwar, Rajasthan. To help address founda�onal 
infrastructure and learning needs, the organiza�on donated 10 ceiling fans, 10 sta�onery 
supply kits, and athle�c jerseys to local students. By combining classroom infrastructure 
improvements with essen�al study tools and sports gear, IFL Finance aims to reduce barriers to 
quality educa�on, boost student morale, and encourage holis�c development through both 
academics and sports. 

Rajasthan
Millenium Club
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(Formerly Known  as  IFL  Housing  Finance  Limited) 

As part of its commitment to environmental sustainability and animal welfare, IFL Finance 
Limited supported local animal care ini�a�ves by sponsoring nutri�ous food and high-grade 
fodder for ca�le housed at the local Gau Shala. Recognizing the essen�al role ca�le play in rural 
agrarian ecosystems, IFL Finance’s CSR contribu�on ensures that rescued, aging, and 
vulnerable livestock receive proper nutri�on and humane care. This ini�a�ve aligns with the 
company’s broader mission to drive inclusive community well-being by protec�ng animals, 
suppor�ng sustainable rural livelihoods, and promo�ng compassionate social responsibility.

Shree Krishan
Gaushala
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CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

8. (A) CSR AMOUNT SPENT OR UNSPENT FOR THE FINANCIAL YEAR:8. (A) CSR AMOUNT SPENT OR UNSPENT FOR THE FINANCIAL YEAR:

(B) DETAILS OF CSR AMOUNT SPENT AGAINST ONGOING PROJECTS FOR THE 
      FINANCIAL YEAR: 

AMOUNT UNSPENT (IN RS.) 

AMOUNT . AMOUNT . DATE OF 
TRANSFER.

DATE OF 
TRANSFER.

NAME OF 
THE FUND

TOTAL AMOUNT 
TRANSFERRED TO UNSPENT 
CSR ACCOUNT AS PER 
SECTION 135(6).

AMOUNT TRANSFERRED TO ANY 
FUND SPECIFIED UNDER SCHEDULE 
VII AS PER SECOND PROVISO TO 
SECTION 135(5). 

Rs. 30,81,000/- N.A.

TOTAL AMOUNT 
SPENT FOR THE 

FINANCIAL 
YEAR. (IN RS.)

(1)

SL.No

STATE

NIL

NAME CSR 
REGISTRATION 

NUMBER 

DIST
RICT

NAME 
OF 

THE 
PROJECT. 

ITEM 
FROM THE

LIST OF
ACTIVITIES 

IN
SCHEDULE

VII 
TO THE 

ACT. 

LOCAL 
AREA 

(YES/NO).

LOCATION
OF THE 

PROJECT.

PROJECT 
DURATION.

AMOUNT 
ALLOCATED 

FOR THE 
PROJECT 
(IN RS.). 

AMOUNT 
SPENT
IN THE

CURRENT 
FINANCIAL 

YEAR
(IN RS.). 

MODE
OF 

IMPLEME
NTATION  
-DIRECT 

(YES/NO).

AMOUNT 
TRANSFERED 

TO 
UNSPENT

CSR 
ACCOUNT 

FOR 
THE 

PROJECT 
AS 

PER 
SECTION 

135
(6) 

(IN RS.

MODE OF 
IMPLEMEN

TATION-
 THROUGH 
IMPLEMEN

TING 
AGENCY

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
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 (C) DETAILS OF CSR AMOUNT SPENT AGAINST OTHER THAN ONGOING 
       PROJECTS FOR THE FINANCIAL YEAR: 

Animal
Welfare

Promo�ng
Edu./

Special
Edu.

Promo�ng
Edu./

Special
Edu.

Upli�ment
of tribals

and
educa�on 

Upli�ment
of tribals

and
educa�on 

Animal
Welfare

Promo�ng
Edu./

Special
Edu.

Promo�ng
Edu./

Special
Edu.

No

No

No

No

Paota, Jaipur,
Rajasthan

Rajasthan 
Millenium 

Club, Alwar, 
Rajasthan

Ekal Shrihari 
Vanvasi 

Founda�on, 
Dehra, North 

Himachal 
Pradesh 

Lala Kundan 
Lal Memorial 

Society, Bhuna, 
Haryana 

 Rs.2,31,000/-

 Rs.1,00,000/-

 Rs.1,50,000/-

 Rs.26,00,000/-

Yes

No

No

No

CSR00073802

CSR00053637

CSR00057410 

CSSR00009929

Shree Krishna
Gaushala

Through 
implemen�ng 

agency 
Rajasthan 
Millenium
Club, New 

Delhi 

Through 
implemen�ng 

agency 
Ekal Shrihari

Vanvasi
Founda�on,

Mumbai

Through 
implemen�ng 

agency Lala 
Kundan Lal 
Memorial 
Society, 
Haryana

NAME
OF THE

PROJECT

ITEM FROM
THE LIST OF
ACTIVITIES

IN
SCHEDULE

VII TO 
THE ACT.

LOCAL
AREA

(YES/NO)

AMOUNT SPENT
FOR

PROJECT.

AMOUNT
SPENT

FOR
PROJECT 
(IN RS.)

MODE OF
IMPLEMETATION 

-DIRECT
(YES/NO).

MODE OF
IMPLEMETATION - 

THROUGH
IMPLEMENTING

AGENCY

NAME CSR
REGISTRATION 

NUMBER

STATE DISTRICT

SL.
No

SL.
No (a.) (b.) (d.) (e.) (f.) (g.)

1.

2.

3.

4.

(D) AMOUNT SPENT IN ADMINISTRATIVE OVERHEADS 

(E) AMOUNT SPENT ON IMPACT ASSESSMENT, IF APPLICABLE

(F) TOTAL AMOUNT SPENT FOR THE FINANCIAL YEAR (8B+8C+8D+8E) : 

NIL

N/A

 Rs.30,81,303/-
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SL.No

(I)

(ii)

(iii)

(iv)

(vii)

PARITICULAR

CSR Obliga�on 

Total amount spent for the Financial Year 

Excess amount spent for the financial year [(ii)-(I)] 

Surplus arising out of the CSR projects or programmes or ac�vi�es of the
previous financial years, if any 

Amount available for set off in succeeding financial years [(iii)-(iv)] 

AMOUNT (IN RS.)

30,77,517.10/- 

30,81,000/- 

3,482.90 

-

(3,482.90 ) 

SL.No PRECEDING 
FINANCIAL 

YEAR. 

AMOUNT 
TRANSFERRED 
TO UNSPENT 

CSR ACCOUNT 
UNDER 

SECTION 135 
(6) (IN RS.) 

AMOUNT 
SPENT IN 

THE 
REPORTING 
FINANCIAL 

YEAR (IN RS.)

AMOUNT TRANSFERRED TO 
ANY FUND SPECIFIED UNDER 

SCHEDULE VII AS PER 
SECTION 135(6), IF ANY. 

NAME 
OF THE 
FUND

AMOUNT 
(IN RS). 

DATE OF 
TRANSFER.

AMOUNT 
REMAINING 
TO BE SPENT 

IN 
SUCCEEDING 
FINANCIAL 
YEARS. (IN 

RS.)

SL.No

NIL

(1)

PROJECT
ID

(2)

NAME 
OF THE 

PROJECT

(3)

FINANCIAL 
YEAR IN 
WHICH 

THE 
PROJECT 

WAS 
COMMENCED. 

(4)

PROJECT
DURATION

(5)

TOTAL 
AMOUNT 

ALLOCATED
FOR THE 
PROJECT 
(IN RS.)

(6)

AMOUNT 
SPENT 

ON THE 
PROJECT 
IN THE 

REPORTING 
FINANCI
AL YEAR 
(IN RS). 

(7)

CUMULAT
IVE 

AMOUNT 
SPENT AT 
THE END 

OF 
REPORTING 
FINANCIAL

YEAR. 
(IN RS.) 

(8)

STATUS 
OF THE 

PROJECT - 
COMPLETED 
/ONGOING. 

(9)

By Order of the Board of Directors
For IFL FINANCE LIMITED 
(Formerly known as IFL Housing Finance Limited)  

Sd/- 
Gopal Bansal
Managing Director
DIN : 01246420

Sd/- 
Sunita Bansal
Whole Time Director
DIN : 02801660
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NIL
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CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

Form No. AOC-2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 
Companies (Accounts) Rules, 2014) 

1. Details of contracts or arrangements or transactions not at arm’s length basis 

2. Details of material contracts or arrangement or transactions at arm’s length basis 

Form for disclosure of par�culars of contracts/arrangements entered into by the company with related par�es 
referred to in sub-sec�on (1) of sec�on 188 of the Companies Act, 2013 including certain arm’s length transac�ons 
under third proviso thereto 

Annexure-III 

(a) Name(s) of the related party and nature of rela�onship 

NAME OF RELATED 
PARTY AND NATURE 

OF RELATIONSHIP 

Gopal Bansa(HUF)

Sunita Bansal

Rent Paid

Rent Paid 

Remunera�on 

Eleven Months

Eleven Months

As per Rent
Agreement

As per Rent
Agreement

_

29.04.2023

29.04.2023

28.10.2024

9.00

9.00

20.51

NATURE OF 
CONTRACTS/ 

ARRANGEMENTS 
/TRANSACTIONS

DURATION 
OF 

CONTRACT

SALIENT 
TERMS, if any 

DATE OF 
APPROVAL 

BY THE 
BOARD, IF 

ANY 

AMOUNT  
(IN 

LAKHS) 

(b) Nature of contracts/arrangements/transac�ons  

Dura�on of the contracts / arrangements/transac�ons 

(d) Salient terms of the contracts or arrangements or transac�ons
     including the value, if any  

(e) Jus�fica�on for entering into such contracts or arrangements or 
      transac�ons  

(f) Date(s) of approval by the Board 

(g) Amount paid as advances, if any: 

(h) Date on which the special resolu�on was passed in general
     mee�ng as required under first proviso to sec�on 188

NOT APPLICABLE
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Gopal Bansal

Kri� Suri

Ashish Bansal

Charu Bansal

Geetanjali Bansal

Prerna Ma�a Arora

Shivani Jindal

India Finsec Limited

Remunera�on 

Remunera�on &
Conveyance

Commission Paid for 
Bank Guarantee

Remunera�on

Remunera�on

Remunera�on

Professional Fees

Professional Fees

-
-

25.10.2023

07.08.2021

29.30

07.08.2021

10.86

5.67

9.60

7.92-

-

-

-

--

--

--

--

--

--

--

28.50

8.38
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By Order of the Board of Directors
For IFL FINANCE LIMITED 
(Formerly known as IFL Housing Finance Limited)  

Sd/- 
Gopal Bansal
Managing Director
DIN : 01246420

Sd/- 
Sunita Bansal
Whole Time Director
DIN : 02801660
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POLICY ON RELATED PARTY TRANSACTIONS 

1. PREAMBLE

2. OBJECTIVE

3. APPLICABILITY

4. DEFINITIONS

IFL Finance Limited ("the Company") recognizes that transac�ons with Related Par�es may give rise to actual or 
perceived conflicts of interest. The Company is commi�ed to ensuring that all Related Party Transac�ons are 
conducted in a transparent manner, at arm's length basis, in the ordinary course of business, and in compliance 
with the provisions of the Companies Act, 2013, applicable rules framed thereunder, accoun�ng standards, and 
other applicable laws and regula�ons. 

This Policy has been adopted by the Board of Directors to establish a framework for the iden�fica�on, approval, 
review, monitoring, and disclosure of Related Party Transac�ons and to ensure that such transac�ons are in the 
best interests of the Company and its stakeholders.

The objec�ves of this Policy are to: 

a) Establish a governance framework for Related Party Transac�ons; 
b) Ensure compliance with the provisions of Sec�ons 177, 184 and 188 of the Companies Act, 2013 and rules made 
thereunder; 
c) Ensure that Related Party Transac�ons are conducted on an arm's length basis and in the ordinary course of    
business wherever applicable; 
d) Prevent conflicts of interest and protect the interests of the Company and its stakeholders; 
e) Prescribe the process for obtaining approvals for Related Party Transac�ons; and 
f) Ensure proper disclosure and repor�ng of Related Party Transac�ons. 

This Policy shall apply to all Related Party Transac�ons entered into by the Company with any Related Party as 
defined under the Companies Act, 2013 and other applicable laws, as amended from �me to �me.

4.1 Related Party 
"Related Party" shall have the meaning assigned to it under Sec�on 2(76) of the Companies Act, 2013 and any 
amendment or modifica�on thereof. 

4.2 Related Party Transac�on 
"Related Party Transac�on" means any transac�on, contract or arrangement between the Company and a Related 
Party, including transac�ons specified under Sec�on 188(1) of the Companies Act, 2013.

4.3 Arm's Length Transac�on 
"Arm's Length Transac�on" means a transac�on between two related par�es that is conducted as if they were 
unrelated, so that there is no conflict of interest. 

Annexure-IV 
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4.4 Ordinary Course of Business 
"Ordinary Course of Business" means transac�ons undertaken by the Company in the normal course of its business 
ac�vi�es as contemplated under its Memorandum of Associa�on and in accordance with established business 
prac�ces

4.5 Audit Commi�ee 
"Audit Commi�ee" means the Audit Commi�ee cons�tuted by the Board of Directors pursuant to Sec�on 177 of 
the Companies Act, 2013.

4.6 Board 
"Board" means the Board of Directors of the Company.

4.7 Key Managerial Personnel 
"Key Managerial Personnel" or "KMP" shall have the meaning assigned under Sec�on 2(51) of the Companies Act, 
2013. 
Any term not defined herein shall have the meaning assigned under the Companies Act, 2013 or any statutory 
modifica�on or re-enactment thereof.

4.8 Shareholder’s Approval 
“Shareholder’s Approval” All Related Party Transac�ons shall also be placed for prior approval of shareholders if it 
exceeds the thresholds as prescribed under the Companies Act, 2013 and the Rules framed there under. 
Any other term not defined herein shall have the same meaning as defined in the Companies 
Act,2013 or any other applicable law or regula�on and as amended from �me to �me.

5. GUIDING PRINCIPLES

6. IDENTIFICATION OF RELATED PARTIES 

All Related Party Transac�ons shall: 

a) Be undertaken in the best interests of the Company; 
b) Be supported by adequate documenta�on and commercial jus�fica�on; 
c) Be conducted on terms comparable to those applicable to unrelated par�es under similar circumstances; 
d) Comply with the provisions of applicable laws and regula�ons; 
e) Not result in any undue benefit to the Related Party at the cost of the Company. 

The Company shall maintain an updated database of Related Par�es based on disclosures received from Directors, 
Key Managerial Personnel and other persons as required under applicable laws. 

Directors and Key Managerial Personnel shall promptly disclose any change in their interests or rela�onships that 
may result in a transac�on being classified as a Related Party Transac�on.
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7. APPROVAL OF RELATED PARTY TRANSACTIONS

7.1 Approval by Audit Commi�ee 
All Related Party Transac�ons shall require prior approval of the Audit Commi�ee. The Audit Commi�ee may
 grant omnibus approval for repe��ve Related Party Transac�ons, subject to the provisions of Sec�on 177 of the 
Companies Act, 2013 and the applicable rules made thereunder. Such omnibus approval shall be valid for a period 
not exceeding one year and shall require fresh approval of the Audit Commi�ee upon expiry of the said period. The 
Audit Commi�ee shall review all Related Party Transac�ons periodically and may call for such informa�on as it 
considers necessary to determine whether the transac�on is at arm's length and in the ordinary course of business. 

7.2 Approval by the Board 
The following Related Party Transac�ons shall require prior approval of the Board of Directors: 
a) Transac�ons which are not in the ordinary course of business; 
b) Transac�ons which are not at arm's length basis; 
c) Transac�ons referred to the Board by the Audit Commi�ee; 
d) Transac�ons requiring shareholders' approval under applicable law. 
Any Director interested in a Related Party Transac�on shall disclose his/her interest and abstain from par�cipa�ng 
in discussions and vo�ng on the ma�er. 

7.3 Approval by Shareholders 
Related Party Transac�ons shall require prior approval of shareholders by way of an Ordinary Resolu�on 
wheresuch approval is required under Sec�on 188 of the Companies Act, 2013 and the Companies (Mee�ngs of 
Board and its Powers) Rules, 2014. No Related Party shall vote on such resolu�on if prohibited under applicable law. 
The explanatory statement annexed to the no�ce of the general mee�ng shall contain all disclosures as prescribed 
under the Companies Act, 2013. 

8. REVIEW OF RELATED PARTY TRANSACTIONS

9. DISCLOSURES 

The Audit Commi�ee shall periodically review: 

a) All approved Related Party Transac�ons; 
b) Transac�ons entered into pursuant to omnibus approvals; 
c) Outstanding balances with Related Par�es; 
d) Compliance with this Policy and applicable laws. 
The Commi�ee may seek independent professional advice or valua�on reports wherever considered necessary. 

The Company shall make such disclosures rela�ng to Related Party Transac�ons as may be required under: 

a) The Companies Act, 2013; 
b) Applicable Accoun�ng Standards; 
c) Financial statements of the Company; 
d) Board's Report; 
e) Annual Report and; 
f) Any other applicable law or regulatory requirement. 
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10. NON-COMPLIANCE

11. RECORD MAINTENANCE 

12. REVIEW AND AMENDMENT 

In the event a Related Party Transac�on is entered into without obtaining the necessary approvals under this Policy, 
the ma�er shall be placed before the Audit Commi�ee and the Board for considera�on. 

The Audit Commi�ee may recommend ra�fica�on, modifica�on, or termina�on of such transac�on and may also 
recommend appropriate disciplinary ac�on against the persons responsible for the non-compliance. 

The Company shall maintain proper records of: 
a) Related Par�es; 
b) Related Party Transac�ons and Transac�on value; 
c) Approvals obtained from the Audit Commi�ee, Board and shareholders; 
d) Disclosures made under applicable laws. 
Such records shall be preserved in accordance with the applicable statutory requirements and the Company's 
document reten�on policy.

This Policy shall be reviewed by the Audit Commi�ee at least once in every financial year and any amendments 
thereto shall be subject to approval of the Board of Directors. In case of any inconsistency between this Policy and 
the provisions of applicable laws, the provisions of such laws shall prevail and this Policy shall be deemed to be 
modified to that extent.

"The Related Party Transac�ons have been duly approved by the Board of Directors at its mee�ng held on 06th 
April 2026."

CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-2675



MANAGEMENT	DISCUSSION	&	ANALYSIS	REPORT

Global Overview

The global economy is expected to maintain moderate growth, with global GDP projected at 3.1% in 2025 and 3.2% 
during 2026–27, remaining below the historical average. According to the IMF World Economic Outlook (April 2026 
Update), the outlook reflects persistent infla�onary pressures, geopoli�cal uncertain�es, and �ghter financial 
condi�ons. Global infla�on is expected to rise to 4.4% in 2026 before modera�ng to 3.7% in 2027.
The ongoing US–Israel–Iran conflict has intensified global economic risks by disrup�ng energy supplies, increasing 
freight and logis�cs costs, and crea�ng uncertainty across global supply chains. The resul�ng rise in energy and 
input costs has added infla�onary pressures, weakened business confidence, and limited the scope for monetary 
policy easing.
Regional growth prospects remain mixed. Emerging Asia is expected to remain the primary engine of global growth 
despite a gradual modera�on, while the Middle East and Central Asia are likely to witness a temporary slowdown 
before recovering. La�n America and Sub-Saharan Africa are expected to record stable but moderate growth, 
although oil-impor�ng and non-resource-intensive economies may face increased external pressures from higher 
energy costs and supply disrup�ons. Meanwhile, Emerging and Developing Europe is projected to record modest 
growth following a slowdown, reflec�ng con�nued economic and geopoli�cal challenges.

Outlook

The global economy in 2026 faces significant headwinds driven by the escala�on of geopoli�cal 
conflict in the Middle East. Ongoing disrup�ons to cri�cal trade corridors, par�cularly the Strait of 
Hormuz, have triggered a surge in energy prices and systemic logis�cal bo�lenecks. With major 
shipping routes diverted via the Cape of Good Hope, businesses are contending with extended 
lead �mes, elevated freight costs, and rising insurance premiums, all of which are tempering global 
growth prospects and anchoring infla�on at higher-than-expected levels.
The economic fallout is increasingly uneven, crea�ng a divergent landscape between commodity 
exporters and energy-impor�ng na�ons. While select exporters have benefited from improved 
trade balances, most emerging markets are struggling with the dual burden of �ghtened financial 
condi�ons and high public debt. Furthermore, disrup�ons to global fer�lizer supply chains present 
a persistent risk to agricultural stability and food prices, forcing many governments to implement 
fiscal interven�ons to protect domes�c consump�on and maintain social stability amidst rising 
input costs.
For IFL Finance Limited, this "higher-for-longer" macroeconomic environment necessitates a 
disciplined approach to risk management. As global infla�onary pressures translate into domes�c 
liquidity constraints and impact the opera�onal margins of MSME and retail borrowers, the 
Company remains commi�ed to a conserva�ve underwri�ng strategy. By maintaining robust 
liquidity buffers and proac�ve por�olio monitoring, we con�nue to safeguard asset quality and 
ensure opera�onal resilience against the second-order effects of global geopoli�cal vola�lity.
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Indian Economy

The Indian economy demonstrated remarkable resilience throughout FY 2025–26, with GDP 
growth reaching 7.6%—an upward revision from previous es�mates—supported by strong 
momentum across all quarters. Real GDP at constant prices is es�mated to have risen to INR 322.58 
lakh crore, surpassing the INR 299.89 lakh crore recorded in FY 2024–25. This expansion was 
mirrored in the Gross Value Added (GVA), which grew by 7.7% to reach INR 294.40 lakh crore, 
reflec�ng robust underlying ac�vity across key produc�ve sectors compared to the 7.3% growth 
achieved in the previous fiscal year.
Looking ahead, India's economic growth for 2026 is projected at a steady 6.5%. While regional 
peers in South and Southeast Asia face headwinds from the Middle East conflict—specifically 
through dampened tourism and reduced remi�ance inflows—India's outlook remains bolstered 
by posi�ve carryover effects from the prior year. Furthermore, the strategic reduc�on of addi�onal 
U.S. tariffs on Indian goods from 50% to 10% is expected to act as a significant buffer, effec�vely 
offse�ng external geopoli�cal pressures and sustaining the na�on's growth trajectory into 2027.

Outlook

The Union Budget 2026–27 centers on strengthening industrial resilience through a record ₹12.2 
trillion capital expenditure. This investment targets infrastructure "connectors"—including high-
speed rail and upgraded logis�cs hubs—while driving employment through ini�a�ves like mega 
tex�le parks and the Mahatma Gandhi Gram Swaraj mission. Simultaneously, the government is 
fostering strategic self-reliance via the India Semiconductor Mission 2.0 and dedicated rare earth 
corridors, aiming to reduce import dependency in cri�cal materials and elevate the produc�vity of 
the domes�c manufacturing sector.
India is also aggressively expanding its global trade footprint to secure long-term market access. 
The successful conclusion of the India–EU Free Trade Agreement provides duty-free entry for 
nearly all Indian exports into a $24 trillion market, while the India–Oman Comprehensive 
Economic Partnership Agreement (CEPA) has deepened bilateral integra�on across 127 service 
sub-sectors. These frameworks are designed to hedge against global vola�lity by diversifying 
export des�na�ons and establishing a predictable, rules-based environment for Indian 
professionals and businesses.
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NBFC 

India's Non-Banking Financial Company (NBFC) sector represents a vital, credit-oriented segment of the 
broader global Non-Bank Financial Intermedia�on (NBFI) ecosystem. Unlike global NBFIs, which heavily 
emphasize investment management, pension funds, and capital markets, Indian NBFCs are uniquely 
focused on direct credit intermedia�on. Opera�ng under the stringent, risk-based supervisory framework 
of the Reserve Bank of India (RBI), the sector plays a cri�cal role alongside tradi�onal commercial banks by 
specializing in retail credit, MSME financing, vehicle loans, microfinance, and gold loans.
A key strength of the Indian NBFC sector lies in its pivotal role in advancing financial inclusion across 
underserved and underbanked demographics. Through flexible opera�ng models, digital-first credit 
assessment methods, and streamlined processing �melines, NBFCs efficiently serve borrowers with 
informal income profiles or smaller �cket-size requirements that fall outside tradi�onal banking 
parameters. By bridging these structural credit gaps, the sector enhances na�onal credit penetra�on, 

drives grassroots economic ac�vity, and maintains its posi�on as a cornerstone of India's financial  
system.

GLOBAL GOLD MARKET 

The global gold market has experienced unprecedented structural demand, driven by heightened 
geopoli�cal uncertain�es, central bank accumula�on, and persistent macro vola�lity. As gold prices scaled 
record highs, the asset's intrinsic liquidity solidified its posi�on as an op�mal hedge against infla�on and 
economic fric�on. Globally, elevated bullion valua�ons have expanded household equity in physical gold 
holdings, directly accelera�ng the emergence of gold-backed loans as a preferred collateralized financing 
mechanism for short-term liquidity needs. 
In India, this macro trend has fueled a rapid transi�on of gold loans from a tradi�onal, distress-driven 
informal credit market into a highly structured, mainstream retail lending segment. Pledged against gold 
jewelry and ornaments, these short-term secured loans offer rapid disbursal, minimal documenta�on, 
and limited credit history dependence, catering effec�vely to MSMEs, rural households, and self-
employed borrowers. Supported by the Reserve Bank of India's regulatory framework—including defined 
Loan-to-Value (LTV) limits and risk-based supervision—formal lenders such as banks and specialized 
NBFCs have significantly deepened their market penetra�on. Reflec�ng this surge, RBI data highlights that 
bank loans against gold jewelry doubled year-on-year to reach ₹3.38 lakh crore, while NBFC gold-loan 
Assets Under Management (AUM) are projected to cross ₹4.0 lakh crore by FY2027.
The segment's expansion is anchored by the dual tailwinds of rising gold prices—which inherently boost 
borrower equity and loan-�cket poten�al—and a structural shi� away from high-cost unsecured credit. 
Characterized by small �cket sizes (typically under ₹5 lakh) and short tenures, gold loans serve as a vital 
working capital and emergency funding buffer. For ins�tu�ons like IFL Finance, the asset class presents an 
excep�onally resilient, low-default credit opportunity, where liquid underlying collateral ensures robust 
recovery mechanisms and opera�onal efficiency  amidst  broader macro economic  shi�s.
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 INDIAN GOLD LOAN MARKET 

The gold loan ecosystem in India is defined by a mul�-�ered lender network comprising 
commercial banks, specialized NBFCs, and informal moneylenders. While banks leverage a lower 
cost of funds to provide low-interest products, NBFCs drive market expansion through faster 
turnaround �mes, flexible repayment structures, and strong penetra�on into semi-urban and rural 
markets. Simultaneously, ongoing regulatory oversight by the Reserve Bank of India (RBI) 
con�nues to accelerate the shi� of borrowers from high-cost unorganized lenders to formal 
financial channels.
The organized gold loan market in India has recorded strong growth, expanding from INR 5,845.0 
billion in FY2021 to INR 12,675.0 billion in FY2025, driven by increasing demand for secured credit, 
greater financial inclusion, higher gold prices, and a growing shi� towards organized lending 
channels. Gold loans con�nue to be a preferred financing op�on for individuals, small businesses, 
and rural households due to their quick disbursement and ease of access.
In FY2026E, commercial banks are expected to account for 81.0% of the Indian gold loan market, 
supported by their extensive branch network, lower cost of funds, compe��ve pricing, and strong 
customer trust. Their dominant posi�on reflects the con�nued leadership of regulated financial 
ins�tu�ons in the organized gold loan market.
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HOUSING FINANCE SECTOR OVERVIEW:

While IFL Finance Limited has discon�nued fresh disbursements under its Home Loan and Loan 
Against Property (LAP) businesses, the Company con�nues to service and manage its exis�ng 
housing finance por�olio. Consequently, developments in the housing finance sector remain 
relevant to the performance and quality of this por�olio.
India's housing finance sector con�nues to demonstrate resilience, supported by structural 
demand for homeownership, increasing mortgage penetra�on, and improving access to formal 
credit. Although credit growth has moderated from the elevated levels witnessed in previous 
years, the sector con�nues to witness healthy expansion, driven by genuine end-user demand and 
favourable long-term demographics.
The opera�ng environment remains stable, with lenders maintaining disciplined underwri�ng 
standards and healthy asset quality. Con�nued demand for residen�al housing, supported by 
urbanisa�on, rising disposable incomes, and government focus on housing, is expected to 
underpin the long-term growth of the sector. At the same �me, compe��ve dynamics have 
encouraged lenders to diversify their product offerings and strengthen opera�onal efficiencies.
For IFL Finance, while no new Home Loan or LAP origina�ons are being undertaken, the stable 
outlook for the housing finance sector provides a suppor�ve environment for the management of 
the Company's exis�ng por�olio. Healthy borrower repayment behaviour, stable residen�al 
property values, and sustained end-user demand are expected to support por�olio performance 
and asset quality over the �me.

FINANCIAL PERFORMANCE 
The Company's Performance is summarized below:

PARTICULARS

(In Lakhs)

Revenue from Opera�ons

Expenses for the period

Profit/(Loss) before tax from
con�nuing Opera�ons

Current Income Tax for the period

Deferred Tax

Profit/(Loss) for the period

Transferred to Statutory Reserve under
Sec�on 29C of the NHB Act, 1987

Transferred to Statutory Reserve under
Sec�on 45-IC of the RBI Act, 1934

FOR THE YEAR ENDED
31.03.26

FOR THE YEAR ENDED
31.03.25

8570.16

5636.79

2933.37

766.55

4.03

2162.79

-

432.56

7137.08

4745.17

2391.91

533.88

45.28

1812.75

362.55

-
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Corporate Background & Regulatory Profile

Our Company was incorporated as "IFL Housing Finance Limited", a public limited company under 
the Companies Act, 2013, pursuant to a cer�icate of incorpora�on dated September 17, 
2015issued by the Registrar of Companies, Delhi, The name of our Company was changed to 'IFL 
FinanceLimited' on March 18, 2025, and a fresh cer�ficate of incorpora�on dated April 08, 2025 
was issued by the RoC. IFL Finance Limited (formerly known as IFL Housing Finance Limited) is a 
leading Gold loan company in India, offering fast, secure, and transparent Gold loan services to 
customers. IFLFinance Limited as a proud subsidiary of India Finsec Limited (IFL), a BSE-listed NBFC, 
we are backed by strong corporate governance, financial strength, and an unwavering 
commitment to deliveringexcep�onal customer sa�sfac�on.

Ownership & Opera�onal Independence

As of March 31, 2026, India Finsec holds approximately 71% of our paid-up equity share capital and 
is designated as a Promoter. While India Finsec is our parent company, we operate as a fully 
independent legal en�ty with our own Board of Directors, management team, opera�onal 
infrastructure, and regulatory registra�ons.
Our financial statements are also prepared on a stand alone basis. Furthermore, our regulatory 
compliance, capital adequacy, and credit profile are assessed independently by the RBI.

Business Opera�ons & Lending Model

We specialize in secured retail lending, with a strategic focus on gold loans. We provide �mely 
credit to fulfill short-term liquidity needs, including personal, business, medical, and educa�onal 
expenses. Our lending model relies on a robust collateral-backed framework, streamlined 
documenta�on, and swi� turn-around �mes from appraisal to disbursement.
Our gold loan products primarily serve self-employed and salaried individuals, small business 
owners, traders, and borrowers in the informal sector, offering them seamless access to formal 
credit by mone�zing household gold assets.

BUSINESS	OVERVIEW:
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Branch Network & Target Audience

As of March 31, 2026, we operated a network of 88 branches across five states and union 
territories, serving approximately 34,000 ac�ve borrowers:
·Delhi (NCT): 31 branches
·Rajasthan: 33 branches
·Madhya Pradesh: 11 branches
·U�ar Pradesh: 9 branches
·Haryana: 4 branches

Product Offerings & Leadership

While gold loans represent our primary focus, our por�olio also includes Home Loans and Loans 
Against Property (LAP). Our offerings are tailored across segments using differen�ated interest 
rates, loan-to-value (LTV) ra�os, �cket sizes, tenures, repayment structures, security coverage, and 
eligibility criteria.
Our growth is driven by an experienced management team spanning credit, treasury, risk, 
compliance, and HR. The company was Co-Founded by Mr. Gopal Bansal, together with our late Co-
Founder, Mr. Gaurav Suri. Mr. Gopal Bansal a seasoned leader with over 23 years of domain 
experience, Mr. Bansal oversees corporate opera�ons with deep exper�se in finance, taxa�on, 
treasury, M&A, restructuring, and corporate legal compliance.
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STRENGTHS

• Focused presence in the secured gold loan segment supports rela�vely lower credit risk 
due to collateral-backed lending structure.

• Ability to cater to underserved and financially excluded borrower segments enhances 
market penetra�on opportuni�es in semi-urban and rural regions.

• Support from parent company India Finsec Limited strengthens ins�tu�onal credibility 
and governance profile.

• Customer-oriented lending approach and opera�onal responsiveness support 
compe��veness in short-term retail credit markets.

• High dependence on gold loans as the primary business segment increases business 
concentra�on risk.

• Rela�vely smaller opera�onal scale and market visibility compared to established gold 
loan NBFCs and banks may limit compe��ve posi�oning.

• Limited diversifica�on across lending products may constrain revenue scalability and 
cross-selling opportuni�es.

• Expansion into geographically diverse markets may require con�nued investment in 
branch infrastructure, manpower, and risk controls.

• Rising preference for secured lending products in India is expected to support long-
term growth in gold loan demand.

• Increasing credit requirements among MSMEs, self-employed individuals, and informal 
sector borrowers create expansion opportuni�es for collateral-backed retail lending.

• Growing penetra�on of organized lending in rural and semi-urban markets may 
support customer acquisi�on and por�olio expansion.

• Regulatory focus on prudent retail lending may encourage a gradual shi� toward 
secured credit products such as gold loans.

• Intense compe��on from established gold loan NBFCs, banks, and emerging fintech-led 
lenders may impact margins and customer reten�on.

• Changes in regulatory guidelines rela�ng to goid loan underwri�ng, LTV norms, or 
auc�on procedures may affect opera�onal flexibility and profitability.

• Vola�lity in gold prices may impact collateral valua�on and lending dynamics.
• Economic stress among borrower segments may impact repayment behavior and 

increase opera�onal recovery efforts despite collateral-backed lending.

WEAKNESSES

OPPORTUNITIES

THREATS

SWOT	ANALYSIS
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IFL Finance recognizes that its opera�ons are exposed to various internal and external risks arising 
from dynamic industry condi�ons, regulatory changes, and evolving market environments. These 
risks may vary in frequency and impact,poten�ally affec�ng the Company's opera�ons, 
profitability, and long-term sustainability.

To address these challenges, the Company has established a robust risk management framework 
aimed at iden�fying, assessing, monitoring, and mi�ga�ng key risks in a �mely and effec�ve 
manner. The Risk Management Commi�ee plays a pivotal role in overseeing this framework and 
providing strategic guidance for implemen�ng appropriate risk mi�ga�on measures.

Through con�nuous monitoring and proac�ve risk management prac�ces, IFL Finance seeks to 
safeguard its opera�ons, enhance resilience, and support sustainable growth as an NBFC-ICC.

RISK	MANAGEMENT	
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IFL Finance considers its employees as a key driver of organiza�onal success and remains 
commi�ed to nurturing a skilled, mo�vated, and performance-oriented workforce. The Company 
believes that its growth is closely linked to the competence and dedica�on of its human capital.
During the financial year, the Company undertook various ini�a�ves aimed at enhancing employee 
well-being, fostering professional development, and strengthening leadership capabili�es. Special 
focus was given to the holis�c well-being of employees, including ini�a�ves suppor�ng female 
employees and the development of the senior leadership team.

In addi�on, the Company introduced a performance-linked equity scheme to encourage a culture 
of ownership, accountability, and long-term value crea�on, thereby aligning employee interests 
with organiza�onal objec�ves.

HUMAN RESOURCES
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The Company has established an adequate and effec�ve internal control framework 
commensurate with the size, nature, and complexity of its business. The internal financial control 
system is designed to ensure the accuracy and reliability of financial repor�ng, safeguard assets, 
promote opera�onal efficiency, and ensure compliance with applicable laws, regula�ons, and 
internal policies.

The Company's internal control framework provides reasonable assurance regarding:
1. The accurate and complete maintenance of accoun�ng records and documenta�on of 
transac�ons.
2. The proper authoriza�on, recording, and repor�ng of financial transac�ons in accordance with 
applicable accoun�ng standards and management approvals.
3. The safeguarding of the Company's assets and the preven�on and �mely detec�on of fraud, 
errors, and unauthorized use or disposi�on of assets.
4. Compliance with statutory and regulatory requirements, as well as adherence to internal 
policies and procedures.
The Company has a robust internal audit mechanism, led by an independent internal audit 
func�on and supported by external professionals, wherever required. Internal audits are 
conducted based on a risk-based audit plan approved by the Audit Commi�ee. The audit findings, 
recommenda�ons, and management responses are periodically reviewed by the Audit 
Commi�ee, which monitors the implementa�on of correc�ve ac�ons to further strengthen the 
Company's internal control environment.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY 

The Company's Corporate Social Responsibility (CSR) Policy encompasses the Company's 
philosophy for delinea�ng its responsibility as corporate ci�zen and lays down the guidelines and 
mechanism for undertaking socially useful programs for the welfare & sustainable development of 
the community at large in alignment with the vision of the company.
 
Company's CSR ini�a�ve strives to create and enhance value in the society and in the community in 
which it operates, through its services, conducts & ini�a�ves, so as to promote sustained growth 
and development and welfare for the society and community at large, more specifically for the 
deprived and underprivileged persons. CSR Ac�vi�es iden�fied are related to the ac�vi�es 
included in the Companies Act 2013 (the Act) and the Companies (CSR Policy Rules) 2014 and 
exclude the ac�vi�es undertaken in the normal course of business as well as exclude projects or 
programs or ac�vi�es that benefit only the employees of the Company and their families. 
IFL Finance spends 2.0% of its average net profits during three immediately preceding financial 
years on corporate social responsibility ac�vi�es as required by the Companies Act 2013. 

CORPORATE SOCIAL RESPONSIBILITY 
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As per the requirement of Companies Act,2013, the Board of Directors is required to lay down 
Internal Financial Controls to be followed by the company and that such Internal Financial controls 
must be adequate and opera�ng effec�vely. As per the “Guidance Note on Audit of Internal 
Financial Controls Over Financial Repor�ng” issued by the Ins�tute of Chartered Accountants of 
India (ICAI), the respec�ve Board of Directors of the Holding Company and its subsidiaries (“the 
Group”), which are companies incorporated in India, are responsible for establishing and 
maintaining Internal Financial Controls. 

The group engaged an independent, professionally competent firm of Chartered Accountants (the 
"consul�ng firm") to review its exis�ng risk registers and internal controls. 

The consul�ng firm has reviewed and documented the Internal Financial Controls for the group in 
the form of En�ty Level Controls, Process Narra�ves and Risk and Control Matrix for all major 
processes and sub processes related to internal controls over financial repor�ng.

INTERNAL FINANCIALS CONTROLS 

Statements in this Management Discussion and Analysis describing the Company's objec�ves, 
projec�ons, es�mates, expecta�ons, or predic�ons may cons�tute "forward-looking statements" 
within the meaning of applicable laws and regula�ons. These statements are based on certain 
assump�ons, expecta�ons, and informa�on currently available to the management and are 
subject to various risks, uncertain�es, and other factors that could cause actual results to differ 
materially from those expressed or implied.

Important factors that may influence the Company's opera�ons include changes in economic 
condi�ons, regulatory developments, interest rates, market condi�ons, compe��ve environment, 
and other factors beyond the Company's control. The Company undertakes no obliga�on to 
publicly update or revise any forward-looking statements to reflect subsequent events or 
circumstances, except as required under applicable laws or regula�ons

CAUTIONARY STATEMENT 

By Order of the Board of Directors
For IFL FINANCE LIMITED 
(Formerly known as IFL Housing Finance Limited)  

Sd/- 
Gopal Bansal
Managing Director
DIN : 01246420

Sd/- 
Sunita Bansal
Whole Time Director
DIN : 02801660
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1. BOARD OF DIRECTORS

IFL Finance Limited (formerly known as IFL Housing Finance Limited) is governed by a six-member Board of 
Directors. The board includes a Managing Director, and two Whole-Time Directors, two Independent Non-
Execu�ve Directors and one Non-Execu�ve Director, .
Details of composi�on of the Board, category, a�endance of Directors at the Board Mee�ngs and last Annual 
General Mee�ng (AGM), number of other Directorships as on March 31, 2026 are given below:

Composi�on and Category of Directors:
• The composi�on of board is as per the provisions of Companies Act, 2013.
•  None of the Directors on the Board holds directorships in more than ten public companies. None of the 

Independent Directors serves as an independent director on more than seven listed en��es. Necessary 
disclosures regarding Commi�ee posi�ons in other public companies as on March 31, 2026 have been made by 
the Directors.

• Number of directorships and commi�ee Chairmanships/Memberships held by them in other public limited 
companies as on March 31, 2026 are given below.

•  As on 31st March 2026 along with current posi�on in the format as prescribed by the RBI Master Direc�ons:

As	per	RBI	Master	Directions,	the	Company	submits	the	following	Corporate
	Governance	Report
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*Change in designa�on of Mr. Ashish Bansal from Whole Time Director to Non-Execu�ve Director w.e.f. 20.08.2025 and also appointed 
as Chairperson w.e.f. 26.03.2026 �ll 26.04.2026. 
#Change in designa�on of Mrs. Sunita Bansal from Non-Execu�ve Director to Whole-Time Director w.e.f. 20.08.2026. 
** Mrs. Pinki Sharma has been appointed wef 17.07.2025 and resigned w.e.f. 06.06.2026 as Non-Execu�ve Independent Director. 
*** Mrs. Khushboo Nilesh Rawat has been appointed as Addi�on Non Execu�ve Independent Director w.e.f. 06.06.2026 and change in 
designa�on took place w.e.f. 09.06.2026. 
^ Mr. Amit Kumar Agarwal has been resigned w.e.f. 17.07.2025 as an Non Execu�ve Independent Director. 
## Appointed as chairperson on 27.04.2026 in place of Mr. Ashish Bansal.

Sr. 
No. 

Name of Director Capacity 
(i.e., Execu�ve/ 
Non-Execu�ve/ 
Chairman/ 
Promoter 
nominee/ 
Independent) 

Nature of Change Effec�ve Date 

1. Mr. Amit Kumar 
Agarwal 

Non-Executive 
Director 

Resigned 17.07.2025 

2. Mrs. Pinki Sharma
 

Non-Executive 
Director

 

Appointment
 

17.07.2025
 

3. Mrs. Pinki Sharma
 

Non-Executive 
Director

 

Change in Designa�on
 

20.08.2025
 

4.
 

Mr. Ashish Bansal
 

Non-Execu�ve
 

Director
 

Change
 

in
 

Designation
 

20.08.2025
 

5.
 

Mrs. Pinki Sharma
 

Non-Executive 
Director

 

Resigned
 

06.06.2026
 

6.
 

Mrs. Khushboo Nilesh 
Rawat

 

Addi�onal
Independent
Director

Independent
Director

 

Appointment
 

06.06.2026
 

7.
 

Mrs. Khushboo Nilesh 
Rawat

  

Change in designa�on
 

09.06.2026
 

8.
 

Mr. Ashish Bansal
 

Chairman
 

Appointed
 

26.03.2026
 

9.
 

Mr. Devi Dass Agarwal
 

Chairman &
Independent
Director

 
Appointed

 
27.04.2026

 

10. Mr. Ashish Bansal Chairman Resigned 27.04.2026

Details of change in composi�on of the Board during the current and previous financial year
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• Mrs. Pinki Sharma has resigned due to her other professional commitments. 
• Mr. Amit Kumar Agarwal has resigned due to his other professional commitments. 

 
Rela�onship between Director inter-se 

     

    

Name

 

of

 

Director

 

Category

 

of

 

Directorship

 

Relationship

 

between

 

Directors

 

Mr.

 

Gopal

 

Bansal

 

Executive

 

Husband

 

of

 

Mrs. Sunita Bansal

 

Mrs. Sunita Bansal

 

Non-Executive

 

Wife

 

of

 

Mr.

 

Gopal Bansal

 Mee�ngs of the Board of Directors

      

During the year under review, the Board of Directors of the company met Forty Two (42) �mes viz on 08.04.2025, 

 

15.04.2025, 29.04.2025, 22.05.2025, 23.06.2025, 27.06.2025, 28.06.2025, 07.07.2025, 15.07.2025, 17.07.2025, 
23.07.2025, 30.07.2025, 07.08.2025, 11.08.2025, 20.08.2025, 25.08.2025, 08.09.2025, 13.09.2025, 24.09.2025, 
10.10.2025, 16.10.2025, 27.10.2025, 12.11.2025, 14.11.2025, 18.11.2025, 01.12.2025, 17.12.2025, 31.12.2025, 
07.01.2026, 16.01.2026, 21.01.2026, 27.01.2026, 28.01.2026, 29.01.2026, 13.02.2026, 20.02.2026, 25.02.2026, 
05.03.2026, 12.03.2026, 17.03.2026, 26.03.2026 and  30.03.2026. 

Board Commi�ees 
The Board of Directors has set up commi�ees of Directors to deal with various ma�ers of specific nature which 
require concentrated and more focused a�en�on and to arrive at quick and �mely decisions in these ma�ers. 
The Board of Directors has delegated its certain powers to the commi�ees of Directors and these commi�ees shall 
excise such power and give the report of the output to the Board for approval at subsequent mee�ngs. The Board 
has cons�tuted four commi�ees viz. Audit Commi�ee, Nomina�on & Remunera�on Commi�ee, Risk  
Management Commi�ee and Asset Liability Management Commi�ee. 

STATUTORY COMMITTEES 

Audit Commi�ee 
Terms of Reference: 
The Audit Commi�ee shall be responsible for, among other things, the following: 

Powers of Audit Commi�ee 

The Audit Commi�ee shall have powers, including the following: 
(1) to inves�gate any ac�vity within its terms of reference; 
(2) to seek informa�on from any employee; 
(3) to obtain outside legal or other professional advice;  
(4) to secure a�endance of outsiders with relevant exper�se, if it considers necessary; and 
(5)  to such other powers as may be prescribed under the Companies Act and SEBI Lis�ng Regula�on. 
(6)  to recommend on any ma�er rela�ng to financial management including the Auditors’ Report and such 
recommenda�on shall be binding on the Company, failing which, the Board shall accord the reasons 
thereof and communicate the same to the shareholders. 
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(7)  to approve the key performance indicators to be disclosed in the Offer related documents in rela�on to the 
ini�al public offering of the Equity Shares of the Company and to confirm that verified any audited details for all the 
key performance indicators pertaining to the Company that have been disclosed to the earlier investors at any point 
of �me during the three years period prior to the date of filing of the Dra� Red Herring Prospectus / Red Herring 
Prospectus are disclosed under “Basis for Offer Price” sec�on of the Offer document. 

Role of Audit Commi�ee 

The role of the Audit Commi�ee shall include the following: 
(1) oversight of financial repor�ng process and the disclosure of financial informa�on rela�ng to the Company to 
ensure that the financial statements are correct, sufficient and credible; 

(2) recommenda�on to the Board for appointment, re-appointment, replacement, remunera�on and terms of 
appointment of auditors of the Company and the fixa�on of the audit fee; 

(3) approval of payment to statutory auditors for any other services rendered by the statutory auditors; 

(4) recommending to the board of directors the appointment and removal of the external auditor, fixa�on of audit 
fees and approval for payment for any other services; 

(5) formula�on of a policy on related party transac�ons, which shall include materiality of related party 
transac�ons’ examining and reviewing, with the management, the annual financial statements and auditor's 
report thereon before submission to the Board for approval, with par�cular reference to: 
a. Ma�ers required to be included in the director’s responsibility statement to be included in the Board’s 
report in terms of clause (c) of sub-sec�on 3 of sec�on 134 of the Companies Act, 2013; 
b. Changes, if any, in accoun�ng policies and prac�ces and reasons for the same; 
c. Major accoun�ng entries involving es�mates based on the exercise of judgment by management; 
d. Significant adjustments made in the financial statements arising out of audit findings; compliance with lis�ng and 
other legal requirements rela�ng to financial statements; 
e. Disclosure of any related party transac�ons; and
 f. Modified opinion(s) in the dra� audit report.

(6) reviewing, with the management, the quarterly, half-yearly and annual financial statements before submission 
to the Board for approval; 

(7) reviewing, with the management, the statement of uses / applica�on of funds raised through an issue (public 
issue, rights issue, preferen�al issue, etc.), the statement of funds u�lized for purposes other than those stated in 
the Offerdocument / prospectus / no�ce and the report submi�ed by the monitoring agency monitoring the 
u�lisa�on of proceeds of a public or rights issue, and making appropriate recommenda�ons to the Board to take up 
steps in this ma�er; 

(8) reviewing and monitoring the auditor’s independence and performance, and effec�veness of audit process; 
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(9) reviewing, at least on a quarterly basis, the details of the related party transac�ons entered into by the Company 
pursuant to each of the omnibus approvals given; 

(10) Seeking informa�on from any employee, obtain external professional advice, and secure a�endance of 
outsiders with relevant exper�se if necessary.; 
Explana�on: The term "related party transac�ons" shall have the same meaning as provided in Clause 2(zc) of the 
SEBI Lis�ng Regula�ons and/or the applicable Accoun�ng Standards and/or the Companies  Act, 2013.   
                             
(11) scru�ny of inter-corporate loans and investments;
 
(12) valua�on of undertakings or assets of the Company, wherever it is necessary;
 
(13) evalua�on of internal financial controls and risk management systems; 

(14) reviewing, with the management, performance of statutory and internal auditors, and adequacy of the 
internal control systems; 

(15) reviewing the adequacy of internal audit func�on, if any, including the structure of the internal audit 
department, staffing and seniority of the official heading the department, repor�ng structure coverage and 
frequency of internal audit; 

(16) discussion with internal auditors of any significant findings and follow-up thereon; 

(17) reviewing the findings of any internal inves�ga�ons by the internal auditors into ma�ers where there is 
suspected fraud or irregularity or a failure of internal control systems of a material nature and repor�ng the ma�er 
to the Board; 

(18) discussion with statutory auditors before the audit commences, about the nature and scope of audit as well 
as post-audit discussion to ascertain any area of concern; 

(19) looking into the reasons for substan�al defaults in the payment to depositors, debenture holders, 
shareholders (in case of non-payment of declared dividends) and creditors; 

(20) reviewing the func�oning of the whistle blower mechanism; 

(21) monitoring the end use of funds through public Offer and related ma�ers; 

(22) overseeing the vigil mechanism established by the Company, with the chairman of the Audit Commi�ee 
directly hearing grievances of vic�miza�on of employees and directors, who used vigil mechanism to report 
genuine concerns in appropriate and excep�onal cases; 

(23) approval of appointment of chief financial officer (i.e., the whole-�me finance Director or any other person 
heading the finance func�on or discharging that func�on) a�er assessing the qualifica�ons, experience and 
background, etc. of the candidate; 
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(24) considering and commen�ng on ra�onale, cost-benefits and impact of schemes involving merger, 
demerger, amalgama�on etc., on the listed en�ty and its shareholders:((25) approving the key performance 
indicators for disclosure in the Offer documents; and 

(26) to review compliance with the provisions of the Securi�es and Exchange Board of India (Prohibi�on of 
Insider Trading) Regula�ons, 2015, at least once in a financial year and shall verify that the systems for 
internal control under the said regula�ons are adequate and are opera�ng effec�vely; and

 (27) carrying out any other func�ons required to be carried out by the Audit Commi�ee as may be decided by 
the Board and/or as provided under the Companies Act, 2013, the SEBI Lis�ng Regula�ons or any other 
applicable law, as and when amended from �me to �me. 

The Audit Commi�ee shall mandatorily review the following informa�on: 
•  Management discussion and analysis of financial condi�on and results of opera�ons; 
•  Management le�ers / le�ers of internal control weaknesses issued by the statutory auditors; 
•  Internal audit reports rela�ng to internal control weaknesses; 
•  The appointment, removal and terms of remunera�on of the chief internal auditor shall be subject to the audit    

review by commi�ee; and 
•  Statement of devia�ons in terms of the SEBI Lis�ng Regula�ons: 
a. quarterly statement of devia�on(s) including report of monitoring agency, if applicable, submi�ed to stock 
exchange(s) where the Equity Shares are proposed to be listed in terms of the SEBI Lis�ng Regula�ons; 
b. annual statement of funds u�lised for purposes other than those stated in the Offer document/ prospectus/ 
no�ce in terms of the SEBI Lis�ng Regula�ons. 
review the financial statements, in par�cular, the investments made by any unlisted subsidiary. Composi�on of 
Audit Commi�ee 
Details of composi�on of the Audit Commi�ee and a�endance of the members at the mee�ngs are given below: 

Mee�ngs of the Audit Commi�ee and A�endance of the Members as at 31st March, 2026:-

       

             
 

Sr.

 No.

 

Name

 

of 
Director

 

Member of 
Commi�ee

 

Since

 

Capacity

 

Number

 

of

 

mee�ngs

 

of 
the

 

commi�ee

 

No. of 
shares

 

held

 

 

Held

 

A�ended

 

in

 

the

 

NBFC

 
1.

 

Mr.

 

Amit

 

Kumar 
Agarwal* 

28.08.2020

 

Chairman

 

3 3 - 

2. Mr.

 

Gopal 
Bansal

 

03.08.2017

 

Member

 

6 6 7393430

 
3. Mr.Devi Dass 

Agarwal# 
28.10.2024 Chairman 6 6 - 

4. Mrs. Pinki 
Sharma**

17.07.2025 Member 3 3 - 

*Mr. Amit Kumar Agarwal has resigned dated 17.07.2025. 
**Mrs. Pinki Sharma has  joined the Audit Commi�ee dated 17.07.2025. 
# Mr. Devi Dass Agarwal ac�ng as Chairman w.e.f. 17.07.2025. - 
During the year, 6 (Six) Audit Commi�ee mee�ngs were held as on 08.04.2025, 12.05.2025, 22.05.2025, 
30.07.2025, 10.10.2025, 16.01.2026 respec�vely. 
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 NOMINATION & REMUNERATION COMMITTEE 
Terms of Reference 
The Nomina�on and Remunera�on Commi�ee shall be responsible for, among other things, the following: 
(1) Formula�on of the criteria for determining qualifica�ons, posi�ve a�ributes and independence of a director 
and recommend to the board of directors of the Company (the “Board” or “Board of Directors”) a policy 
rela�ng to the remunera�on of the directors, key managerial personnel and other employees (“Remunera�on 
Policy”); 

(2) Formula�on of criteria for evalua�on of independent directors on the Board; 

(3) For appointment of an independent directors, evalua�on of the balance of skills, knowledge and experience on 
the Board and on the basis of such evalua�on, prepara�on of a descrip�on of the role and capabili�es required 
of an independent director. The person recommended to the Board for appointment as an independent director 
shall have the capabili�es iden�fied in such descrip�on. For the purpose of iden�fying suitable candidates, the 
Nomina�on and Remunera�on Commi�ee may: 
a. use the services of an external agencies, if required; 
b. consider candidates from a wide range of backgrounds, having due regard to diversity; and 
c. consider the �me commitments of the candidates.

(4) Devising a policy on Board diversity; 

(5) Iden�fying persons who are qualified to become directors and who may be appointed in senior management 
in accordance with the criteria laid down, and recommend to the Board their appointment and removal and 
carrying out evalua�on of every director’s performance (including independent director) to be carried out 
either by the Board, by the Nomina�on and Remunera�on Commi�ee or by an independent external agency 
and review its implementa�on and compliance; 

(6) Whether to extend or con�nue the term of appointment of the independent director, on the basis of the report 
of performance evalua�on of independent directors; 

(7) Recommend to the board, all remunera�on, in whatever form, payable to senior management; 

(8) The Nomina�on and Remunera�on Commi�ee, while formula�ng the Remunera�on Policy, should ensure that- 
a. the level and composi�on of remunera�on be reasonable and sufficient to a�ract, retain and mo�vate directors 
of the quality required to run the Company successfully; 
b. rela�onship of remunera�on to performance is clear and meets appropriate performance benchmarks; and 
c. remunera�on to directors, key managerial personnel and senior management involves a balance between fixed 
and incen�ve pay reflec�ng short- and long-term performance objec�ves appropriate to the working of the 
Company and its goals.

(9) perform such func�ons as are required to be performed by the compensa�on commi�ee under the Securi�es 
and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regula�ons, 2021, as 
amended, including the following:
a. determining the eligibility of employees to par�cipate under the employee stock op�on plans of the Company; 
b. gran�ng op�ons to eligible employees and determining the date of grant; 
c. determining the number of op�ons to be granted to an employee; 
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d. determining the number of op�ons to be granted to an employee; 
e. determining the exercise price under the employee stock op�on plans of the Company; and 
f. construing and interpre�ng the employee stock op�on plans of the Company and any agreements defining the 
rights and obliga�ons of the Company and eligible employees under the employee stock op�on plans of the 
Company, and prescribing, amending and/or rescinding rules and regula�ons rela�ng to the administra�on of 
the employee stock op�on plans of the Company. 
g. The condi�ons under which op�on may vest in employee and may lapse in case of termina�on of employment 
for misconduct; 
h. The exercise period within which the employees should exercise the op�on and that op�on would lapse on 
failure to exercise the op�on within exercise period; 
I. The specified �me period within which the employee should exercise the vested op�on in the event of 
termina�on or resigna�on of an employee; 
j. The right of an employee to exercise all the op�ons vested in him at one �me or at various point of �me within 
the exercise period; 
k. Re-pricing of the op�ons which are not exercised, whether or not they have been vested if stock op�on rendered 
una�rac�ve due to fall in the market price of the Equity Shares; 
l. The grant, vest and exercise of op�on in case of employees who are on long leave; 
m. allow exercise of unvested op�ons on such terms and condi�ons as it may deem fit;  
 n. the procedure for cashless exercise of op�ons; 
o. forfeiture/cancella�on of op�ons granted; 
p. formula�ng and implemen�ng the procedure for making a fair and reasonable adjustment to the number of 
    op�ons and to the exercise price in case of corporate ac�ons such as rights issues, bonus issues, merger, sale 
    of division and others. In this regard, following shall be taken into considera�on: 
    the number and the price of stock op�on shall be adjusted in a manner such that total value of the op�on to the 
    employee remains the same a�er the corporate ac�on; 
    for this purpose, follow global best prac�ces in this area including the procedures followed by the deriva�ve 
    market in India and abroad may be considered’; and 
•  the ves�ng period and the life of the op�on shall be le� unaltered as far as possible to protect the rights   of the 

employee who is granted such op�on. 
q. To make available its terms of reference and review annually those terms of reference and its own effec�veness 
     and recommend any necessary changes to the Board; 
r. The commi�ee is authorised by the Board to:  
• Inves�gate any ac�vity within its terms of reference; 
• Seek any informa�on from any employee of the Company or any associate or subsidiary, joint venture 
       Company in order to perform its du�es; 
• call any director or other employee to be present at a mee�ng of the Commi�ee as and when required; and 
•  if the commi�ee considers it necessary to do so, it is authorized to obtain appropriate external advice including 
but not limited to legal and professional advice to assist it in the performance of its du�es and to secure the services 
of outsiders with relevant experience and exper�se and to invite those persons to a�end at mee�ngs of the 
Commi�ee. The cost of obtaining any advice or services shall be paid by the Company within the limited as 
authorized by the Board. 
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(10) frame suitable policies, procedures and systems to ensure that there is no viola�on of securi�es laws, as 
amended from �me to �me, including: 
 a. the Securi�es and Exchange Board of India (Prohibi�on of Insider Trading) Regula�ons, 2015; and 
b. the Securi�es and Exchange Board of India (Prohibi�on of Fraudulent and Unfair Trade Prac�ces Rela�ng to 
the Securi�es Market) Regula�ons, 2003, by the trust, the Company and its employees, as applicable. 

(11) Ensuring proper induc�on program for new directors, key managerial personnel and senior management and 
reviewing its effec�veness along-with ensuring that on appointment, they receive a formal le�er of appointment in 
accordance with guidelines provided under the Companies Act, 2013; 

(12) Developing a succession plan for our Board and senior management and regularly reviewing the plan; and 

(13) carrying out any other ac�vi�es as may be delegated by the Board and other func�ons required to be carried 
out by the Nomina�on and Remunera�on Commi�ee as provided under the Companies Act, 2013, the SEBI Lis�ng 
Regula�ons or any other applicable law, as and when amended from �me to �me.

Composi�on 
The Nomina�on & Remunera�on Commi�ee of the Company has cons�tuted with three (3) directors. 

Mee�ngs of the Nomina�on & Remunera�on Commi�ee and A�endance of the Members  as at  31st
March, 2026:
 

Sr. 

No. 
Name of 

Director 
Member of 

Commi�ee Since 
Capacity Number of mee�ngs of 

the commi�ee 
No. of 

shares held 

 Held A�ended in the NBFC 

1. Mr. Amit Kumar 
Agarwal* 

07.08.2020 Chairman 2 2 - 

2. Mr.
 

Sunita 
Bansal##

 
28.10.2024

 
Member

 
4 4 6942410

 

3. Mr.
 

Devi
 

Dass 
Agarwal**

 07.08.2021
 

Chairman
 

7 7 - 

4.
 

Mrs. Pinki 
Sharma***

 17.07.2025
 

Member
 

4
 

4
 

-
 

5.
 

Mr. Ashish 
 

Bansal# 

  
20.08.2025

 
Member

 
3 3 - 

*Mr. Amit Kumar Agarwal has resigned dated 17.07.2025. 
** Mr. Devi Dass Agarwal ac�ng as Chairman of this Commi�ee w.e.f. 17.07.2025. 
***Mrs. Pinki Sharma has been appointed w.e.f. 17.07.2025. 
# Mr. Ashish Bansal has been appointed w.e.f. 20.08.2025 
## Mrs. Sunita Bansal has resigned from this commi�ee w.e.f. 20.08.2025. - 

During the year, 7 (seven) Nomina�on & Remunera�on Commi�ee mee�ngs was held as on 15.04.2025, 
07.07.2025, 17.07.2025, 23.07.2025, 25.08.2025, 16.10.2025 and 26.03.2026. 
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RISK MANAGEMENT COMMITTEE 

Terms of Reference 
• Reviewing the risk profile of the Company (including market risk, opera�onal risk, transac�onal risk and credit risk); 
• Approval and review of the risk measurement policies, models and measurement systems; 
• Approval and review of the broad Credit underwri�ng policies and process. Set broad framework by se�ng of 
       quan�ta�ve pruden�al limits on various products and segments of the Company’s opera�ons; 
•  Review risk, credit and collec�ons triggers/ parameters; 
• Determining implica�ons on quality and review of returns and reports to the RBI pertaining to the Risk Monitoring 

func�on. 
• To review and discuss the cases rela�ng to willful defaulters of the Company. 
• To  monitor  and  oversee  implementa�on  of  the  risk  management  policy  of  the  Company, including 

evalua�ng the adequacy of risk management systems;  
• To periodically review the risk management policy of the Company, at least once in two years, including by 
   considering the changing industry dynamics and evolving complexity and evalua�ng the adequacy of risk         
management systems;  
• To keep the board of directors informed about the nature and content of its discussions, recommenda�ons and 
       ac�ons to be taken;  
• To set  out risk assessment and minimiza�on procedures and the  procedures to inform the  Board of the same;  
• To frame, implement, review and monitor the risk management policy for the Company and such other func�ons, 

including cyber security;  
• To review the status of the compliance, regulatory reviews and business prac�ce reviews;  
• To  review  and  recommend  the  Company’s  poten�al  risk  involved  in  any  new  business  plans  and processes.
• The Risk Management Commi�ee is required to meet at least twice in a financial year and the gap between two 

consecu�ve mee�ngs shall not be more than 210 days and the quorum for a mee�ng of the Risk Management 
Commi�ee shall be either two members or one - third of the members of thecommi�ee whichever is greater, but 
there should be a minimum of one member of the Board in a�endance.

Mee�ngs of the Risk Management Commi�ee and A�endance of the Members as at 31st March, 2026

*Mr. Amit Kumar Agarwal has resigned dated 17.07.2025. 
** Mr. Devi Dass Agarwal has appointed w.e.f. 17.07.2025.

During the year, 4 (Four) Risk Management Commi�ee mee�ngs were held as on 12.05.2025, 20.08.2025, 
16.10.2025 and 28.01.2026 respec�vely.
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 ASSET LIABILITY MANAGEMENT COMMITTEE (ALCO)
Terms of Reference 
1. Review of treasury opera�ons of the Company at least once in every quarter. 
2. Ensuring adherence to limits and thresholds as approved by the Board and alignment of treasury ac�vi�es with 
the business strategy of the Company in line with the approved budget and risk management framework. 
3. Oversight of integrated balance sheet management from a risk-return perspec�ve, including strategic 
management of interest rate risk and liquidity risk. 
4. Review and considera�on of product pricing for both assets and liabili�es, including deposits and advances, and 
assessment of pricing in comparison with peer Non-Banking Financial Companies of similar scale and profile. 
5. Review of maturity profile and composi�on of incremental assets and liabili�es, ensuring alignment with 
liquidity, funding and risk objec�ves of the Company. 
6. Monitoring of prevailing market interest rates and evalua�on of their impact on the Company’s treasury strategy 
and pricing decisions. 
7. Development of a view on interest rate trends and formula�on of funding strategy, including decisions rela�ng to 
mix of fixed vs floa�ng rate funds, wholesale vs retail funding, money market vs capital market instruments, and 
domes�c vs foreign currency funding, as applicable. 
8. Review of progress and implementa�on status of decisions taken in previous mee�ngs of the Commi�ee. 
9. Submission of reports, observa�ons and recommenda�ons to the Board of Directors from �me to �me on 
treasury, liquidity and asset-liability management ma�ers. 
10. Authority to cons�tute such sub-groups or working groups as may be required for analysis, monitoring and 
repor�ng of risk profiles, treasury performance and related ma�ers. 
11. Performance of such other func�ons as may be required under applicable laws, regulatory guidelines or as may 
be assigned by the Board from �me to �me.

As at 31st March, 2026, The Asset Liability Management Commi�ee comprises of the following members: 

During the year, 5 (Five) Asset Liability Management Commi�ee mee�ngs were held as on 22.05.2025, 23.06.2025, 
07.08.2025, 12.11.2025 and 21.01.2026 respec�vely. 

             

Sr.
 

No.
 

Name
 
of 

Director
 

Member of 
Commi�ee Since 

Capacity
 

Number
 

of
 

mee�ngs
 

of
 

the 
commi�ee

 

No.
 

of
 

shares 
held in the

 

 Held
 

A�ended
 

NBFC
 

1.
 

Mr.
 
Gopal

 
Bansal

 
26.03.2018

 
Chairman

 
4 4 7393428

 

 2.
 

Mr.
 
Ashish 

Bansal
 

01.11.2022
 

Member
 

4 4 - 

3.
 

Mrs. Prerna 
Ma�a

 
Arora

 

01.11.2022
 

Member
 

4 4 - 
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OTHER COMMITTEES

IT STRATEGY COMMITTEE
Terms of Reference 
1. The IT Strategy Commi�ee shall comprise a minimum of three directors of the Company as its members. 
2. The Chairperson of the IT Strategy Commi�ee shall be an Independent Director having substan�al exper�se in 
informa�on technology and experience in managing or guiding IT-related ini�a�ves. 
3. The members of the IT Strategy Commi�ee shall be technically competent and possess adequate knowledge and 
understanding of informa�on technology and related governance ma�ers. 
4. The IT Strategy Commi�ee shall meet at least on a quarterly basis, or at such intervals as may be required for 
effec�ve discharge of its responsibili�es. 
5. The IT Strategy Commi�ee shall ensure that the Company has established an effec�ve IT strategic planning 
process aligned with its business objec�ves. 
6. The IT Strategy Commi�ee shall guide the formula�on of the IT strategy and ensure alignment of the IT strategy 
with the overall business strategy of the Company for achievement of organiza�onal objec�ves. 
7. The IT Strategy Commi�ee shall sa�sfy itself that the IT governance and informa�on security governance 
framework of the Company is robust, effec�ve and efficient, and that it provides clear accountability, adequate 
skilled resources, well-defined objec�ves and unambiguous responsibili�es at all levels. 
8. The IT Strategy Commi�ee shall ensure that appropriate processes are in place for iden�fying, assessing and 
managing informa�on technology risks and cybersecurity risks across the organiza�on. 
9. The IT Strategy Commi�ee shall ensure that budgetary alloca�ons for informa�on technology and cybersecurity 
func�ons are commensurate with the Company’s IT maturity, digital infrastructure, threat landscape and industry 
standards, and are u�lized effec�vely for achieving defined objec�ves. 
10. The IT Strategy Commi�ee shall review, at least annually, the adequacy and effec�veness of the Company’s 
Business Con�nuity Planning and Disaster Recovery Management framework. 

As at 31st March, 2026, The IT Strategy Commi�ee comprises of the following members:             

Sr. 

No. 
Name of Director Member of 

Commi�ee Since 
Capacity Number of mee�ngs of 

the commi�ee 
No. of shares 
held in the 

 
Held A�ended NBFC 

1. Mr. Amit Kumar 
Agarwal* 

15.04.2024 Chairman 1 1 - 

2. Mr. Devi Dass 
Agarwal** 

15.04.2024 Chairman 4 4 - 

3. Mr. Gopal Bansal 15.04.2025 Member 4 4 7393430 

4. Mr. Sunil Kumar 15.04.2025 Member 4        4 - 

5. Mrs. Pinki 
Sharma#

 
17.07.2025 Member 2 2 - 
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*Mr. Amit Kumar Agarwal has resigned dated 17.07.2025. 
#Mrs. Pinki Sharma has been appointed w.e.f. 17.07.2025 
** Mr. Devi Dass Agarwal has been appointed as Chairman w.e.f. 17.07.2025. - 

During the year, 4 (Four) IT Strategy Commi�ee mee�ngs were held as on 15.04.2025, 17.07.2025, 14.11.2025 and 
20.02.2026 respec�vely
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 SPECIAL COMMITTEE TO MONITOR AND FOLLOW UP
During the FY 2025-26, the Company was converted from a Housing Finance Company (HFC) to a Non
Banking Financial Company – Investment and Credit Company (NBFC-ICC) in the Base Layer category. As 
the requirement for this Commi�ee is not applicable to NBFCs in the Base Layer with an asset size of less 
than ₹500 crore, the Board of Directors, a�er due considera�on, approved the dissolu�on of the Commi�ee in 
the FY 2025-26. 

 IPO COMMITTEE
Terms of Reference 
The IPO Commi�ee be and is hereby cons�tuted to undertake, inter alia, the following acts:
a. To make applica�ons to, seek clarifica�ons, obtain approvals, and seek exemp�ons from, if necessary, SEBI, 
Reserve Bank of India, or to any other statutory or governmental authori�es in connec�on with the Offer as may be 
required and accept on behalf of the Board such condi�ons and modifica�ons as may be prescribed or imposed by 
any of them while gran�ng such approvals, permissions and sanc�ons as may be required;
b. To approve and file the DRHP with SEBI, the RHP and Prospectus with the RoC and therea�er with SEBI and the 
Stock Exchanges and the preliminary and final interna�onal wrap (including amending, varying, supplemen�ng or 
modifying the same, or providing any no�ces, addenda, or corrigenda thereto, together with any summaries 
thereof as may be considered desirable or expedient) in rela�on to the Offer as finalised by the Company, therein;
c. To decide in consulta�on with the book running lead manager ("BRLM") on the �ming, pricing and all the terms 
and condi�ons of the Offer, including the price band, Offer price, Offer size, reserva�on, discount, and to accept any 
amendments, modifica�ons, varia�ons or altera�ons thereto;
d. To appoint and enter into arrangements with the BRLM, underwriters to the Offer, syndicate members to the 
Offer, brokers to the Offer, escrow collec�on bankers to the Offer, sponsor banks to the Offer, registrars, legal 
counsel, adver�sing agency and any other agencies or persons or intermediaries to the Offer and to nego�ate and 
finalise the terms of their appointment;
e. To authorize the maintenance of a register of holders of the Equity Shares;
f. To nego�ate, finalise and se�le and to execute where applicable and deliver or arrange the delivery of the DRHP, 
RHP, the Prospectus, the abridged prospectus, the preliminary interna�onal wrap and final interna�onal wraps, 
Offer agreement, share escrow agreement, syndicate agreement, underwri�ng agreement, cash escrow and 
sponsor bank agreement, agreements with the registrar and the adver�sing agency, bid-cum-applica�on forms, 
confirma�on of allotment notes, and all other documents, deeds, agreements and instruments and any no�ces, 
supplements and corrigenda thereto, as may be required or desirable in rela�on to the Offer;
g. To open with the bankers to the Offer such accounts as may be required by the regula�ons issued by SEBI;
h. To seek, if required, the consent of the lenders to the Company and its subsidiaries (if any), par�es with whom the 
Company has entered into various commercial and other agreements, and any other consents that may be 
required in rela�on to the Offer;
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I. To open and operate bank accounts in terms of the cash escrow and sponsor bank agreement with a scheduled 
bank to receive applica�ons along with applica�on monies, handling refunds and for the purposes set out in 
Sec�on 40(3) of the Companies Act, 2013, as amended, in respect of the Offer, and to authorise one or more officers 
of the Company to execute all documents/deeds as may be necessary in this regard;
j. To approve any corporate governance requirements that may be considered necessary or as may be required 
under the applicable laws or the uniform lis�ng agreement to be entered into by the Company with the relevant 
stock exchanges;
k. To authorize and approve, the incurring of expenditure and payment of fees, commission, remunera�on and 
expenses in connec�on with the Offer;
l. To determine and finalise the bid opening and bid closing dates (including bid opening and bid closing dates for 
anchor investors), the floor price/price band for the Offer (including anchor investor offer price), reserva�on, 
discount, approve the basis of allotment and confirm alloca�on/allotment of the Equity Shares to various 
categories of persons as disclosed in the DRHP, the RHP and the Prospectus, in consulta�on with the BRLM and do 
all such acts and things as may be necessary and expedient for, and incidental and ancillary to the Offer including 
any altera�on, addi�on or making any varia�on in rela�on to the Offer;
m. To finalise and issue allotment le�ers/confirma�on of allotment notes with power to authorise one or more 
officers of the Company to sign all or any of the aforestated documents;
n. To authorize and approve no�ces, adver�sements in rela�on to the Offer in consulta�on with the relevant 
intermediaries appointed for the Offer;
o. To do all such acts, deeds, ma�ers and things and execute all such other documents, etc., deem necessary or 
desirable for such purpose, including without limita�on, finalise the basis of alloca�on and to allot the shares to the 
successful allo�ees as permissible in law, issue of share cer�ficates in accordance with the relevant rules;
p. To do all such acts, deeds and things as may be required to dematerialise the Equity Shares and to sign 
agreements and/or such other documents as may be required with the Na�onal Securi�es Depository Limited, the 
Central Depository Services (India) limited and such other agencies, authori�es or bodies as may be required in this 
connec�on;
q. To withdraw the DRHP, RHP and the Offer at any stage, in accordance with applicable laws and in consulta�on 
with the BRLM, if deemed necessary;
r. To nego�ate, finalise, sign, execute, deliver and complete any and all no�ces, offer documents (including DRHP, 
RHP, Prospectus, and abridged prospectus) agreements, le�ers, applica�ons, bid-cum-applica�on forms, other 
documents, papers or instruments (including any amendments, changes, varia�ons, altera�ons or modifica�ons 
thereto or termina�on thereof) on behalf of the selling shareholder (as maybe applicable), as the case may be, in 
rela�on to the Offer;
s. To make applica�ons (both in-principle and final applica�ons) for lis�ng of the Equity Shares in one or more stock 
exchange(s) and to execute and to deliver or arrange the delivery of necessary documenta�on to the concerned 
stock exchange(s);
t. To se�le all ques�ons, difficul�es or doubts that may arise in regard to such issues or allotment and ma�ers 
incidental thereto as it may deem fit and to delegate such of its powers as may be deemed necessary to the officials 
of the Company; and
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u. To authorize and empower KMPs of the Company (each, an "Authorized Officer"), for and on behalf of the 
Company, to execute and deliver, on a several basis, any declara�ons, affidavits, cer�ficates, consents, agreements 
and arrangements as well as amendments or supplements thereto as may be required from �me to �me or that the 
Authorized Officers consider necessary, appropriate or advisable, in connec�on with the IPO, including, without 
limita�on, engagement le�er(s), memoranda of understanding, the lis�ng agreements, the registrar's agreement, 
the depositories agreements, the offer agreement with the BRLM (and other en��es as appropriate), the 
underwri�ng agreement, the syndicate agreement, the escrow agreement and confirma�on of alloca�on notes, 
with the BRLM, lead manager, syndicate members, bankers to the IPO, registrar to the IPO, bankers to the Company, 
managers, underwriters, guarantors, escrow agents, accountants, auditors, legal counsel, depositories, trustees, 
custodians, adver�sing agencies, and all such persons or agencies as may be involved in or concerned with the 
Offer, if any and to do or cause to be done any and all such acts or things that the IPO Commi�ee or the Authorized 
Officer may deem necessary, appropriate or desirable in order to carry out the purpose and intent of the foregoing 
resolu�ons for the Offer and any such agreements or documents so executed and delivered and acts and things 
done by any such Authorized Officer shall be conclusive evidence of the authority of the Authorized Officer and the 
Company in so doing.

As at 31st March, 2026, The IPO Commi�ee comprises of the following members:

Sr.  

No.  
Name  of Director Member of 

Commi�ee Since 
Capacity Number of mee�ngs of 

the commi�ee 
No. of shares 
held in the 

 Held A�ended NBFC 

1.  Mr. Gopal Bansal 26.03.2026 Chairman - - 7393430 

2.  Mrs. Sunita Bansal 26.03.2026 Member - - - 

3.  Mr. Devi Dass 
Agarwal  

26.03.2026 Member - - - 

REVIEW COMMITTEE
Terms of Reference
• To review the findings of the Iden�fica�on Commi�ee, borrower's response, give opportunity of hearing to the 

borrower, and carefully, and with reasoning, give it sul�mate decision on tagging the borrower as willful.
• The RC's responsibility is to make a final, reasoned decision on whether the borrower should be officially 

classified as a willful defaulter.
• It ensures a comprehensive evalua�on of all submi�ed evidence and representa�ons before issuing a final 

determina�on. If the IC does not classify the borrower as a willful defaulter, the case does not proceed to the 
RC.
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                     Sr.

 No.
 

Name
 

of
 

Director
 

Member of 
Commi�ee Since 

Capacity
 

Number

 

of

 

mee�ngs

 

of 
the

 

commi�ee
 

No.
 

of
 

shares 
held in the

 

 
Held

 
A�ended

 

NBFC
 

1.
 

Mr. Devi Dass 
Agarwal

 

15.02.2025
 

Chairman
 

- - 7393430
 

2.
 

Mrs. Pinki Sharma
 

15.02.2025
 

Member
 

- - - 

3.
 

Mr. Gopal Bansal
 

15.02.2025
 

Member
 

- - - 

As at 31st March, 2026, The Review Commi�ee comprises of the following members:

As at 31st March, 2026, The Iden�fica�on Commi�ee comprises of the following members:

IDENTIFICTION COMMITTEE
Terms of Reference:
• To consider the evidence from the borrower's financials or otherwise as to whether the indica�ons of Wilful 

Default exist.
• To consider the borrower's response, and escalate the ma�er, if thought appropriate, to the Review 

Commi�ee.
• This commi�ee is responsible for issuing a show cause no�ce to the borrower and other relevant par�es, 

allowing them �me to respond.
• The IC then dra�s a proposal on whether the borrower should be classified as a willful defaulter, based on its 

findings and the submissions received.

  

Sr.  

No.  
Name  of  Director  Member of 

Commi�ee Since 
Capacity Number of mee�ngs of 

the commi�ee 
No. of shares 
held in the 

 
Held A�ended NBFC 

1.  Mr. Gopal Bansal  15.02.2025  Chairman - - 7393430 

2.  Mr. Vinod Bansal  15.02.2025  Member - - - 

3.  Mr. Mukesh 
Sharma

 
15.02.2025  Member - - - 
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INTERNAL COMPLAINT COMMITTEE
Terms of Reference:
• Any employee who feels and is being sexually harassed directly or indirectly may submit a complaintof the 

alleged incident to any member of the Commi�ee in wri�ng with his/her signature within a period o�hree 
months from the date of incident and in case of a series of incidents, within a period of three monthsfrom the 
date of last incident or can email to hr@iflfinanceltd.com

•  The complaint can be made by the aggrieved himself/herself or any other person such as rela�ve,friend, 
guardian or co-worker who has the knowledge of the incident, with the wri�en consent of the 
aggrieved/complainant.

•  Complaints can be made in person/via phone/email/le�er, to any of the commi�ee members. Any oral 
communica�on should be followed up with a wri�en communica�on.

• The Commi�ee will hold a mee�ng with the Complainant within five days of the receipt of thecomplaint, but no 
later than a week in any case.

• At the first mee�ng, the Commi�ee members shall hear the Complainant and record her/his allega�ons.The 
Complainant can also submit any corrobora�ve material with a documentary proof, oral or wri�en material, 
etc., to substan�ate his / her complaint.

•  Therea�er, the person against whom complaint is made may be called for a deposi�on before the Commi�ee 
within a week of Complaint and an opportunity will be given to him / her to give an explana�on.Response is 
sought from the Respondent within 10 days.

•  The Commi�ee, before ini�a�ng a formal inquiry on the basis of the complaint will take steps to se�le the 
ma�er between the complainant and the respondent through concilia�on provided no monetary se�lement 
shall be made as a basis of concilia�on. Wherever such se�lement has been arrived, the Commi�ee shall 
record it and send the same to the Director – HR to take ac�on as per recommenda�on.Once such se�lement 
has been arrived at, no further enquiry shall be conducted by the Commi�ee.

•  However, a further reference to the Commi�ee may be made for redressal if the terms of se�lementhave not 
been complied with.

•  In the event, the complaint does not fall under the purview of Sexual Harassment or the complaint does not 
mean an offence of Sexual Harassment, the same would be dropped a�er recording the reasons thereof.
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As at 31st March, 2026, The Internal Complaint Commi�ee comprises of the following members:

    

   

Sr.

 

No.

 

Name

 

of

 

Director

 

Member of 
Commi�ee

 

Since/Recons�tu�
on Date

 

Capacity

 

Number

 

of

 

mee�ngs

 

of 
the

 

commi�ee

 

No.

 

of

 

shares 
held in the

 

 

Held

 

A�ended

 

NBFC

 

1.

 

Ms. Sunita Bansal

 

10.10.2025

 

Chairman

 

- - 7393430

 

2.

 

Mrs. Neha Sharma

 

20.08.2025

 

Member

 

- - - 

3.

 

Mrs. Prerna Ma�a 
Arora

 

20.08.2025

 

Member

 

- - - 

4. Mr. Pawan Gupta 20.08.2025 Member - - - 

5. Mr. Himanshu 
Agarwal

20.08.2025 Member - - - 
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GENERAL BODY MEETINGS
ANNUAL GENERAL MEETINGS
Details of loca�on, date and �me of the Annual General Mee�ngs held during the last three years are given below:

COMPLIANCE WITH MANDATORY REQUIREMENTS 
Pursuant to provisions of Companies Act, 2013, the Company complied with all mandatory requirements. 

DISCLOSURES 
• Transac�ons of material nature have been entered into by the company with directors or management and 

their rela�ves etc. has been enclosed in AOC-2 to the Board Report. The Register of contracts containing 
transac�ons in which directors are interested is placed before the Board regularly.

• There has been no instance of non-compliance by the Company on regulatory/statutory authori�es. Hence 
the ques�on of penal�es or strictures being imposed by RBI does not arise.

FY Date and Time Loca�on 

2024-25 20.08.2025 at 11:30 A.M. D-16, Above ICICI Bank, Prashant Vihar, Sector-
14, Rohini, Delhi-110085 

2023-24
 

16.09.2024
 

at
 

10:30
 

A.M.
 

D-16,
 

Above
 

ICICI
 

Bank,
 

Prashant
 

Vihar,
 

Sector-
14, Rohini, Delhi-110085

 

2022-23
 

20.06.2023
 

at
 

10:30
 

A.M.
 

D-16,
 

Above
 

ICICI
 

Bank,
 

Prashant
 

Vihar,
 

Sector-
14, Rohini, Delhi-110085
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Disclosure of EGM as per Master Direc�ons of Reserve Bank of India:

FY Date and Time Loca�on Special 
Resolu�ons 
Passed 

2025-26
 27.10.2025 at 

12:30 P.M.
 D-16,

 
Above

 
ICICI
 

Bank,
 

Prashant
 

Vihar,
 

Sector-
14, Rohini, Delhi-110085

 
Yes

 

2025-26
 

19.02.2026 at 
04:00 P.M.

 D-16,
 

Above
 

ICICI
 

Bank,
 

Prashant
 

Vihar,
 

Sector-
14, Rohini, Delhi-110085

 Yes
 

During the year under review, the Extraordinary General Mee�ng of the Members was held on Monday, 27th 
October, 2025 at 12:30 P.M for taking approval of amendment in Ar�cles of Associa�on. 

And the second Extraordinary General Mee�ng (EGM) of the members was held on Thursday, 19th February, 
2026, at 4:00 P.M. to obtain the members' approval for the increase in the borrowing limits under Sec�on 
180(1)(c) and the limits under Sec�on 180(1)(a) of the Companies Act, 2013. 

During the year under review, no resolu�on was put through by Postal Ballot. Further, no special 
resolu�on is being proposed to be passed through Postal Ballot. 
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• The Company is in compliance with all the mandatory requirements of the provisions of Companies Act, 
2013 and has fulfilled the non- mandatory requirements;

• The Company has followed the Accoun�ng Standards issued by the Ins�tute of Chartered Accountants of 
India, to the extent applicable, in the prepara�on of Financial Statements.

• The Company has laid down procedures to inform Board members about the risk assessment and 
minimiza�on procedures. These procedures are periodically reviewed to ensure that execu�ve 
management control risks through means of a properly defined framework.

• The Company has well framed Vigil Mechanism/ Whistle Blower Policy and we affirmed that no personnel 
has been denied access to the Audit Commi�ee.

MATERIAL RELATED PARTY DISCLOSURES 
 Company entered the transac�ons with related party and the detailed informa�on on materially significant related 
party transac�ons are enclosed in AOC-2 to the Board’s Report. 
 
Related Party Disclosure as per RBI master Direc�ons are given below: 

 
 

         

(Amount in Lakhs)

 

 
 

 
 

 
 
 

 

 

 

 
 

 
 

 

 

 

  
 

 
 

  

           

 

Related
Party

Items

p 

Parent (as per 

ownershi or

control)

Subsidiaries Associates/

Joint 

ventures

Key 

Manageme

nt

Personnel 

Relatives 

of Key 

Managem 

ent 

Personnel 

Others Total

Current 

Year

Previous 

Year

Curr 

ent 

Year

Prev 

ious 

Year

Curr 

ent 

Year

Prev 

ious 

Year

Curr 

ent 

Year

Prev 

ious 

Year

Curr 

ent 

Year

Prev 

ious 

Year

Curr 

ent 

Year

Prev 

ious 

Year

Curr 

ent 

Year

Previous Year

Borrowings Taken

 

-

 

639.00

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

675.59

 

-

 

-

 

-

 

1314.59

 

Borrowings Paid

 

-

 

639.00

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

675.59

 

-

 

-

 

-

 

1314.59

 

Allotment of Equity 
Shares

 

-

 

3484.51

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

3484.51

 

Deposits

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

Placement

 

of 

deposits

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

Advances

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

Investments

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

Purchase

 

of 

fixed/other assets

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

Sale

 

of

 

fixed/other assets

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

Interest

 

paid

 

-

 

14.13

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

31.13

 

-

 

-

 

-

 

45.26

 

Interest 

received

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-
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Others - - - - - - - - - - - - - -

Commission Paid for 
Bank Guarantee

- 7.63 - - - - - - - - - - - 7.63
 
 Salaries and Director 

Remunera�on Paid

 

-

 

-

 

-

 

-

 

-

 

-

 

97.54

 

99.63

 

5.67

 

-

 

-

 

-

 

101.50

 

99.62

 

Rent paid

 

-

 

-

 

-

 

-

 

-

 

-

 

9.00

 

9.00

 

-

 

-

 

9.00

 

9.00

 

18.00

 

18.00

 

Professional Charges 
Paid

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

-

 

17.52

 

35.04

 

-

 

-

 

17.52

 

35.04

 

Details of Remunera�on of all the Directors (2025-2026)

Details of Si�ng Fees/Remunera�on paid to Non-Execu�ve Directors during the financial year 2025-2026

 
S. 

No. 

 
 

Par�culars of Remunera�on 

 
Name of MD/WTD 

 Gopal 
Bansal 

Sunita 
Bansal 

Ashish 
Bansal 

Kriti Suri Total Amount (Rs. 
in lakhs) 

1. Gross Salary 
(a)Salary as per provisions 
contained in sec�on17(1) 
of the Income-taxAct,1961 

29.30 20.51 5.67 10.86 66.34 

 (b)Value of perquisites 
u/s17(2) of the Income-
taxAct,1961 

 
- 

-  
- 

 
- 

 
0 

 
(c)Profits in lieu of salary un 
der section17(3)Income-
taxAct,1961 

- 
- 

- - 0 

2. Stock Option - - - - 0 

3. Sweat Equity - - - - 0 

4. Commission 
- as % of profit 
- others, specify… 

 
- 

 
- 

 
-  

- 

 
0 

5. Others, please specify - - - - 0 

6. Total(A) 29.30 20.51 5.67 10.86 66.34 

Name of the Director Amount (Rs. In lakhs) 

Mr. Devi Dass Agarwal (Independent Director) 1.60 

Mr. Amit Kumar Agarwal (Independent Director) - 

Mrs.
 
Pinki Sharma (Independent

 
Director)

 1.07 
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There were no pecuniary rela�onships or transac�ons of the non-execu�ve director’s vis-à-vis the company during 
the Financial Year ended March 31, 2026 except as provided under Related Party Transac�ons. (Detailed RPT cover 
under Financial Statements). 

Breach of Covenant 
During the year under review, there are no instances of breach of covenant of loan availed or debt securi�es issued. 

By Order of the Board of Directors
For IFL FINANCE LIMITED 
(Formerly known as IFL Housing Finance Limited)  

Sd/- 
Gopal Bansal
Managing Director
DIN : 01246420

Place: New Delhi 
Date: 05.09.2026 

Sd/- 
Sunita Bansal
Whole Time Director
DIN : 02801660
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FINANCIAL STATEMENTS

INDEPENDENT AUDITOR'S REPORT
To the Members of IFL Finance Limited (Formerly known as IFL Housing Finance Limited)
Report on the Audit of the Standalone Financial statements 

Opinion
We have audited the accompanying financial statements of IFL Finance Limited (Formerly known as IFL Housing 
Finance Limited) (“the Company”), which comprise the balance sheet as at 31st March 2026, the statement of Profit 
and Loss (including Other Comprehensive Income), statement of changes in equity, statement of cash flows for the 
year then ended, and notes to the financial statements, including a summary of material accoun�ng policies and other 
explanatory informa�on.

In our opinion and to the best of our informa�on and according to the explana�ons given to us, the aforesaid Financial 
statements give the informa�on required by the Act in the manner so required and give a true and fair view in 
conformity with the Indian Accoun�ng Standards prescribed under sec�on 133 of the Act read with the Companies 
(Indian Accoun�ng Standards) Rules, 2015, as amended, (“Ind AS”) and other accoun�ng principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2026, the profit and total comprehensive 
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Audi�ng (SAs) specified under sec�on 143(10) of the 
Companies Act, 2013. Our responsibili�es under those Standards are further described in the Auditor's 
Responsibili�es for the Audit of the Financial Statements sec�on of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Ins�tute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibili�es in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion on the financial statements. 

Key Audit Ma�ers 
Key audit ma�ers are those ma�ers that, in our professional judgment, were of most significance in our audit of the 
Standalone Ind AS Financial Statements of the current period. These ma�ers were addressed in the context of our 
audit of the Standalone Ind AS Financial Statements as a whole, and in forming our opinion thereon. We have 
determined the ma�ers described below to be the key audit ma�ers to be communicated in our report.
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Informa�on Other than the Standalone financial statements and Auditor's 
Report Thereon
The Company's Board of Directors is responsible for the prepara�on of the other informa�on. The other informa�on 
comprises the informa�on included in the Company's annual report but does not include the financial statements and 
our auditor's report thereon.
Our opinion on the financial statements does not cover the other informa�on and we do not express any form of 
assurance conclusion thereon. 
In connec�on with our audit of the financial statements, our responsibility is to read the other informa�on and, in 
doing so, consider whether the other informa�on is materially inconsistent with the financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other informa�on, 
we are required to report that fact. We have nothing to report in this regard.
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Informa�on Other than the Standalone financial statements and Auditor's 
Report Thereon
The Company's Board of Directors is responsible for the prepara�on of the other informa�on. The other informa�on 
comprises the informa�on included in the Company's annual report but does not include the financial statements and 
our auditor's report thereon.
Our opinion on the financial statements does not cover the other informa�on and we do not express any form of 
assurance conclusion thereon. 
In connec�on with our audit of the financial statements, our responsibility is to read the other informa�on and, in 
doing so, consider whether the other informa�on is materially inconsistent with the financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other informa�on, 
we are required to report that fact. We have nothing to report in this regard.

Responsibili�es of Management and Those Charged with Governance for the 
Standalone financial statements 
The Company's Board of Directors is responsible for the ma�ers stated in sec�on 134(5) of the Companies Act, 2013 
(“the Act”) with respect to the prepara�on of these Financial statements that give a true and fair view of the financial 
posi�on, financial performance, changes in equity and cash flows of the Company in accordance with the accoun�ng 
principles generally accepted in India, including the Indian Accoun�ng Standards (Ind AS) specified under sec�on 133 
of the Act read with the Companies (Indian Accoun�ng Standards) Rules, 2015 as amended from �me to �me. 
This responsibility also includes maintenance of adequate accoun�ng records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preven�ng and detec�ng frauds and other irregulari�es; 
selec�on and applica�on of appropriate accoun�ng policies; making judgments and es�mates that are reasonable 
and prudent; and design, implementa�on and maintenance of adequate internal financial controls, that were 
opera�ng effec�vely for ensuring the accuracy and completeness of the accoun�ng records, relevant to the 
prepara�on and presenta�on of the financial statement that give a true and fair view  and are free from material 
misstatement, whether due to fraud or error. 
In preparing the financial statements, management is responsible for assessing the Company's ability to con�nue as a 
going concern, disclosing, as applicable, ma�ers related to going concern and using the going concern basis of 
accoun�ng unless management either intends to liquidate the Company or to cease opera�ons, or has no realis�c 
alterna�ve but to do so. 
Those Board of Directors are also responsible for overseeing the Company's financial repor�ng process. 

Auditor's Responsibili�es for the Audit of the Standalone financial statements
Our objec�ves are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skep�cism 
throughout the audit. We also: 

• Iden�fy and assess the risks of material misstatement of the Financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detec�ng a material misstatement resul�ng from 
fraud is higher than for one resul�ng from error, as fraud may involve collusion, forgery, inten�onal omissions, 
misrepresenta�ons, or the override of internal control.

•
•  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances. Under sec�on 143(3)(i) of the Companies Act, 2013, we are also responsible for 
expressing our opinion on whether the company has adequate internal financial controls system in place and the 
opera�ng effec�veness of such controls. 

•
• Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng es�mates and 
related disclosures made by management.  

• Conclude on the appropriateness of management's use of the going concern basis of accoun�ng and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or condi�ons that may cast 
significant doubt on the Company's ability to con�nue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw a�en�on in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion.  We conclude that there is no material uncertainty, 
thereby we are not required to draw a�en�on in our auditor's report to the related disclosures in the financial 
statements. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or condi�ons may cause the Company to cease to con�nue as a going concern.  

• Evaluate the overall presenta�on, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transac�ons and events in a manner that achieves fair 
presenta�on.

• Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the Financial statements may be 
influenced. We consider quan�ta�ve materiality and qualita�ve factors in (i) planning the scope of our audit work 
and in evalua�ng the results of our work; and (ii) to evaluate the effect of any iden�fied misstatements in the 
financial statements. 

We communicate with those charged with governance regarding, among other ma�ers, the planned scope and �ming 
of the audit and significant audit findings, including any significant deficiencies in internal control that we iden�fy 
during our audit. 
  
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all rela�onships and other ma�ers that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central Government of India 
in terms of sub-sec�on (11) of sec�on 143 of the Companies Act, 2013, we give in the 'Annexure A' a statement on the 
ma�ers specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Sec�on 143(3) of the Act, we report that: 
a) We have sought and obtained all the informa�on and explana�ons which to the best of our knowledge and 
belief were necessary for the purposes of our audit.  
b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears 
from our examina�on of those books.
c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), statement of 
change in equity and the Cash Flow Statement dealt with by this Report are in agreement with the books of account.
d) In our opinion, the aforesaid financial statements comply with the Indian Accoun�ng Standards (Ind AS) 
specified under Sec�on 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the wri�en representa�ons received from the directors as on 31st March, 2026 taken on record 
by the Board of Directors, none of the directors is disqualified as on 31st March, 2026 from being appointed as a 
director in terms of Sec�on 164 (2) of the Act. 
f) With respect to the adequacy of the internal financial controls over financial repor�ng of the Company and the 
opera�ng effec�veness of such controls, refer to our separate Report in “Annexure B”.
g) With respect to the other ma�ers to be included in the Auditor's Report in accordance with the requirements 
of sec�on 197(16) of the Act, as amended:
In our opinion and to the best of our informa�on and according to documents provided to us, the remunera�on paid 
to the Managing Director of the Company is in accordance with the provisions of Sec�on 197 along with Schedule V of 
Companies Act, 2013.

h) With respect to the other ma�ers to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our informa�on and according to the 
explana�ons given to us: 
i) The Company does not have any pending li�ga�ons which would impact its financial posi�on.
ii) The Company did not have any long-term contracts including deriva�ve contracts for which there were any 
material foreseeable losses.
iii) There were no amounts which were required to be transferred to the Investor Educa�on and Protec�on Fund 
by the Company.
iv) (1) The management has represented that, to the best of its knowledge and belief, no funds have been 
advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) 
by the Company to or in any other persons or en��es, including foreign en��es (“Intermediaries”), with the 
understanding, whether recorded in wri�ng or otherwise, that the Intermediary shall, whether, directly or indirectly 
lend or invest in other persons or en��es iden�fied in any manner whatsoever by or on behalf of the company 
(“Ul�mate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ul�mate Beneficiaries.
            (2) the management has represented, that, to the best of its knowledge and belief, other than as disclosed in
the notes   to the accounts, no funds have been received by the 
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company from any person(s) or en�ty(ies), including foreign en��es (“Funding Par�es”), with the understanding, that 
Company had recorded in wri�ng or otherwise, that the company shall, whether, directly or indirectly, lend or invest in 
other persons or en��es iden�fied in any manner whatsoever by or on behalf of the Funding Party (“Ul�mate 
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ul�mate Beneficiaries; and
(3) Based on such audit procedures that we have considered reasonable and appropriate in the circumstances; 
nothing has come to their no�ce that has caused them to believe that the representa�ons under sub-clause (i) and (ii) 
contain any material misstatement.

i) The Company has not declared or paid any dividend during the year.

ii) Proviso to Rule 3(1) of the Companies (Accounts) Rules 2014 for maintaining books of account using 
accoun�ng so�ware which has a feature of recording audit trail (edit log) facility is applicable to the Company with 
effect from April 1, 2023, and accordingly, repor�ng under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 
for the financial year ended March 31,2026 is as follows:

Based on our examina�on, which included test checks, the company has used accoun�ng so�ware systems for 
maintaining its books of account for the financial year ended March 31,2026 which have the feature of recording audit 
trail (edit log) facility and the same has been operated throughout the year for all relevant transac�ons recorded in 
so�ware systems. Further, during the course of audit we did not come across any instance of audit trail feature being 
tampered with and the audit trail has been preserved by the company as per the statutory requirements for the record 
reten�on.

FOR AJAY RATTAN & CO.
Chartered Accountants
Firm Regn. No. 012063N

Sd/- 
CA Varun Garg
Partner
Membership No. 523588
UDIN : 26523588GMASCK3257

Place: New Delhi
Dated: 13-05-2026 
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Annexure A” to the Independent Auditor's Report
Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirements' of our report of even 
date to the standalone financial statements of the Company for the year ended March 31, 2026:

We report that:

1) Property Plant and Equipment and Intangible Assets
a) The company is maintaining proper records showing full par�culars, including quan�ta�ve details and 
situa�on of Property, Plant & Equipment.
b) The company is maintaining proper records showing full par�culars of intangible assets. 
c) These Property, Plant and Equipment have been physically verified by the management at reasonable intervals 
and no material discrepancy were found during the inspec�on.
d) According to the informa�on and explana�ons given to us, the �tle deeds of all the immovable proper�es 
(other than proper�es where the company is the lessee, and the lease agreements are duly executed in favour of the 
lessee) disclosed in the financial statements are held in the name of company;
e) the company has not revalued its Property, Plant and Equipment (including Right to Use assets) or intangible 
assets or both during the year.
f) According to the informa�on and explana�ons given to us, no proceedings have been ini�ated or are pending 
against the company for holding any benami property under the Benami Transac�ons (Prohibi�on) Act, 1988 (45 of 
1988) and rules made thereunder.

2) Inventories
a) The company does not have any inventory and hence repor�ng under clause (ii) paragraph 3 of the order is not 
applicable.
b) The company has not been sanc�oned working capital limits on the basis of security of current assets.

3) Investments, Guarantee/Security, Loan and Advance
a) The principal business of the company is to give loans, thus clause (iii)(a) to Paragraph 3 is not applicable to the 
company.
b) The company has not made any investment during the year and hence the terms and condi�ons are not prejudicial 
to the company's interest. 
c) In respect of loans and advances in the nature of loans given by the company, the schedule of repayment of principal 
and payment of interest has been s�pulated and the repayments or receipts are generally regular;

d) The total amount overdue for more than ninety days is Rs. 389.94 lakhs and in our opinion, reasonable steps have 
been taken by the company for recovery of the principal and interest;

e) The principal business of the company is to give loans; thus clause(iii)(e) is not applicable to the company.

f) In our opinion and according to the informa�on and explana�on given to us, the company has not granted any loans 
or advances in the nature of loans either repayable on demand or without specifying any terms or period of 
repayment to the promoters, related par�es as defined in clause (76) of sec�on 2 of the Companies Act, 2013.
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4) Compliance of Provisions of Sec�on 185 and 186.
In our opinion and according to the informa�on and explana�on given to us, the company has not given loans, 
investments, guarantees, and securi�es covered under sec�on 185 and 186 of the Companies Act, 2013.

5) Public Deposits
In our opinion and according to the informa�on and explana�on given to us, the company has not accepted any 
deposits in contraven�on of the direc�ves issued by the Reserve Bank of India and the provisions of sec�ons 73 to 76 
or any other relevant provisions of the Companies Act 2013 and the rules framed there under, where applicable, have 
been complied with. No order has been passed by the Company Law Board or Na�onal Company Law Tribunal or RBI 
or any court or any other tribunal.

6) Cost Records 
According to the informa�on and explana�on given to us, the government has not prescribed maintenance of cost 
records under sub sec�on (1) of sec�on 148 of the Companies Act, 2013 for the services of the company.

7) Statutory Dues
a) In our opinion the company is regular in deposi�ng undisputed statutory dues including provident fund, 
employees' state insurance, income tax, goods and services tax and any other statutory dues with the appropriate 
authori�es. There are no arrears of outstanding statutory dues as at the last day of the financial year concerned for a 
period of more than six months from the date they became payable.
b) According to the informa�on and explana�on given to us, there are no dues on account of income tax or goods 
and services tax, which have not been deposited on account of any dispute.

8) Unrecorded Income
Based upon the audit procedures performed and the informa�on and the explana�ons given by the management, 
there are no transac�ons not recorded in the books of accounts which have been surrendered or disclosed as income 
during the year in the tax assessments under the Income Tax Act, 1961.

9) Repayment Of Dues
Based upon the audit procedures performed and according to informa�on and explana�ons given to us: 
a) The company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon to 
any lender during the year of audit, hence the provisions of clause 3(ix)(a) of the Order are not applicable to the 
Company and hence not commented upon;
b) The company has not been declared a willful defaulter by any bank or financial ins�tu�on or other lender, hence the 
provisions of clause 3(ix)(b) of the Order are not applicable to the Company and hence not commented upon;
c) The term loan taken by the company were applied for the purpose for which they were obtained.
d) Short-term loans raised by the company have not been u�lized for long-term purposes.
e) The company does not have any subsidiaries, associates or joint ventures, hence the provisions of clause 3(ix)(e) of 
the Order are not applicable to the Company and hence not commented upon;
f) The Company does not have any subsidiary or joint venture, hence the provisions of clause 3(ix)(f) of the Order are 
not applicable to the Company and hence not commented upon.
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10) Applica�on Of Money Raised by Public Issue and Preferen�al Allotment
a) Based upon the audit procedures performed and the informa�on and explana�ons given by the management, 
the company has not raised moneys by way of ini�al public offer or further public offer including debt instruments and 
term Loans. Accordingly, the provisions of clause 3(x) of the Order are not applicable to the Company and hence not 
commented upon.
b) The Company has not made any preferen�al allotment or private placement of shares or conver�ble 
debentures during the year.

11) Fraud
Based upon the audit procedures performed and the informa�on and explana�ons given by the management:
a) No fraud on or by the company has been no�ced or reported during the year.
b) no report under sub-sec�on (12) of sec�on 143 of the Companies Act has been filed by the auditors in Form 
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.
c) No whistle-blower complaints have been received during the year by the company.

12) Nidhi Company
In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the Order are not 
applicable to the Company and hence not commented upon.

13) Transac�on With Related Par�es
In our opinion, all the transac�ons with related par�es are in accordance with sec�on 177 and 188 of the Companies 
Act, 2013 and the details have been properly disclosed in financial statements as required by applicable accoun�ng 
standards.

14) Internal Audit System
a) The company has an internal audit system commensurate with the size and nature of its business.
b) The reports of the Internal Auditors for the period under audit were considered by the statutory auditor.

15) Non-Cash Transac�on with Director
Based upon the audit procedures performed and the informa�on and explana�ons given by the management, the 
company has not entered into any non-cash transac�ons with directors or persons connected with him. Accordingly, 
the provisions of clause 3(xv) of the Order are not applicable to the Company and hence not commented upon.

16) Registra�on With RBI
a) According to the informa�on and explana�ons given to us, the company is a Non-Banking Financial Company and 
registered under sec�on 45-IA of the Reserve Bank of India Act, 1934 as at 31 March 2026.
b) According to informa�on and explana�ons given to us, the company has conducted Non- Banking Financial 
ac�vi�es with a valid cer�ficate as per the Reserve Bank of India Act, 1934.
c) The company is not a Core Investment Company (CIC) as defined in the regula�ons made by the Reserve Bank of 
India.
d) The Group does not have any CIC as part of the Group.
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17)  Cash Losses
      The company has not incurred any cash loss in the financial year and in the immediately preceding financial year 
beingaudited.

18) Considera�ons of Issues Raised by Outgoing Auditor 
      There has been no resigna�on of the statutory auditors during the year.

19) Existence Of Material Uncertainty as To Company Ability to Meet Its Liabili�es
       As per our opinion, on the basis of the financial ra�os, ageing and expected dates of realiza�on of financial assets 
and payment of financial liabili�es, other informa�on accompanying the Financial statements, the auditor's 
knowledge of the Board of Directors and management plans, there is no material uncertainty exists as on the date of 
the audit report that company is capable of mee�ng its liabili�es exis�ng at the date of balance sheet as and when they 
fall due within a period of one year from the balance sheet date.

20) Transfer Of Unspent CSR Amount 
      There is no unspent amount as specified in Schedule VII to the Companies Act and hence, no comment is required     
under Clause 3(xx)(a) & (b) of the Order;

21) Qualifica�ons Or Adverse Remarks in Caro Reports of Group Companies 
        This clause shall be dealt with in the consolidated auditor's report.

FOR AJAY RATTAN & CO.
Chartered Accountants
Firm Regn. No. 012063N

Sd/- 
CA Varun Garg
Partner
Membership No. 523588
UDIN : 26523588GMASCK3257

Place: New Delhi
Dated: 13-05-2026 
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Annexure - B to the Independent Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-sec�on 3 of Sec�on 143 of the 
Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial repor�ng of IFL Finance Limited (Formerly known as IFL 
Housing Finance Limited) (“the Company”) as of 31 March 2026 in conjunc�on with our audit of the financial 
statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining internal financial controls based on the 
internal control over financial repor�ng criteria established by the Company considering the essen�al components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Repor�ng issued by 
the Ins�tute of Chartered Accountants of India ('ICAI'). These responsibili�es include the design, implementa�on and 
maintenance of adequate internal financial controls that were opera�ng effec�vely for ensuring the orderly and 
efficient conduct of its business, including adherence to company's policies, the safeguarding of its assets, the 
preven�on and detec�on of frauds and errors, the accuracy and completeness of the accoun�ng records, and the 
�mely prepara�on of reliable financial informa�on, as required under the Companies Act, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over financial repor�ng based 
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls 
over Financial Repor�ng (the “Guidance Note”) and the Standards on Audi�ng, issued by ICAI and deemed to be 
prescribed under sec�on 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Ins�tute of Chartered 
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and 
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over 
financial repor�ng was established and maintained and if such controls operated effec�vely in all material respects. 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial repor�ng and their opera�ng effec�veness. Our audit of internal financial controls over 
financial repor�ng included obtaining an understanding of internal financial controls over financial repor�ng, 
assessing the risk that a material weakness exists, and tes�ng and evalua�ng the design and opera�ng effec�veness of 
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the standalone financial statements, whether due to fraud or 
error. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion on the Company's internal financial controls system over financial repor�ng.
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Annexure - B to the Independent Auditors' Report
Meaning of Internal Financial Controls Over Financial Repor�ng
A company's internal financial controls over financial repor�ng is a process designed to provide reasonable assurance 
regarding the reliability of financial repor�ng and the prepara�on of standalone financial statements for external 
purposes in accordance with generally accepted accoun�ng principles. A company's internal financial control over 
financial repor�ng includes those policies and procedures that 
1. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transac�ons and 
disposi�ons of the assets of the company. 
2. Provide reasonable assurance that transac�ons are recorded as necessary to permit prepara�on of standalone 
financial statements in accordance with generally accepted accoun�ng principles, and that receipts and expenditures 
of the company are being made only in accordance with authoriza�ons of management and directors of the company, 
and; 
3. Provide reasonable assurance regarding preven�on or �mely detec�on of unauthorized acquisi�on, use, or 
disposi�on of the company's assets that could have a material effect on the standalone financial statements.
Inherent Limita�ons of Internal Financial Controls Over Financial Repor�ng
Because of the inherent limita�ons of internal financial controls over financial repor�ng, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and 
not be detected. Also, projec�ons of any evalua�on of the internal financial controls over financial repor�ng to future 
periods are subject to the risk that the internal financial control over financial repor�ng may become inadequate 
because of changes in condi�ons, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial 

repor�ng and such internal financial controls over financial repor�ng were opera�ng effec�vely as at 31 March 2026, 
based on the internal control over financial repor�ng criteria established by the Company considering the essen�al 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Repor�ng issued by the Ins�tute of Chartered Accountants of India.

FOR AJAY RATTAN & CO.
Chartered Accountants
Firm Regn. No. 012063N

Sd/- 
CA Varun Garg
Partner
Membership No. 523588
UDIN : 26523588GMASCK3257

Place: New Delhi
Dated: 13-05-2026 
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BALANCE  SHEET  AS  AT  MARCH  31, 2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 
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STATEMENT  OF  PROFIT  AND  LOSS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26122



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

STATEMENT  OF  CASH FLOW FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26123



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

STATEMENT  OF  CHANGES  IN  EQUITY  FOR  THE  YEAR  ENDED  ON  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26124



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26125



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26126



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26127



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26128



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26129



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26130



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26131



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26132



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26133



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26134



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26135



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26136



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26137



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26138



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26139



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26140



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26141



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26142



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26143



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26144



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26145



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26146



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26147



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26148



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26149



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26150



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26151



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26152



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26153



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26154



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26155



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26156



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26157



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26158



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26159



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26160



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26161



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26162



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26163



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26164



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26165



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26166



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26167



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26168



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26169



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26170



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26171



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26172



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26173



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26174



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26175



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26176



CIN  : U65910DL2015PLC285284IFL  FINANCE  LIMITED
(Formerly Known  as  IFL  Housing  Finance  Limited) 

NOTES  TO  THE  IND  AS  FINANCIAL  STATEMENTS  FOR  THE  YEAR  ENDED  MARCH  31,  2026
(Rs. in  lakhs,  except  for  share  data  and  unless  otherwise  stated) 

IFL FINANCE LIMITED                            ANNUAL REPORT- 2025-26177
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