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October 30, 2026 
 
The Manager  
Listing Department  
National Stock Exchange of India Limited  
Exchange Plaza, Plot No. C/1, G Block,  
Bandra Kurla Complex, Bandra (East),  
Mumbai 400 051. 
 
Subject: Newspaper Publication of Financial Results of NIIF Infrastructure Finance Limited (‘NIIF IFL’ 
or ‘the Company’) 
 
Dear Sir/Madam,  
 
Please find attached newspaper publication of financial results of the Company for the half year 
ended September 30, 2026, published in the Business Standard, on October 30, 2026. 
 
Kindly take the same on record. 
 
 
Thanking You,  
 
For NIIF Infrastructure Finance Limited 
 
 
              
 
Ankit Sheth 
Company Secretary and Compliance Officer 
Membership No.: A27521 
 
Encl: As above 

https://www.niififl.in/
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himali patel

WhenAnujSinghal(name
changedonrequest)invested
~10lakhinsilverinJanuary2026
rightbeforeitspricepeaked,he
expectedthegoodtimestocon-
tinue.Silverhadreturnedover300
percentinayear.Nowhisinvest-
mentisdownalmost50percent.
TheNoida-basedtechsector
employeefeelsutterlydejected
andwantstocuthislossesandexit.

Whysilver fell
Silverhas fallen16percentyear-
to-dateand13.3percentover the
pastmonth.“Thecorrection
reflectsamacro-drivenrepricing
amplifiedbycrowdedspeculative
positioning,”saysSaishSawant,
researchanalyst–commodities,
EmkayGlobalFinancialServices.

Manyinvestorsbooked
profits.October’sequityandtech-
nologyselloff forcedinvestors
whohadborrowedandinvested
tosellpreciousmetals.

TheUnitedStates (US)-Iran
conflicthaspushedcrudeto
multi-yearhighs. Investorsare
fearful inflationmayrise further,
andinterest ratesmaystayhigh

fora longtime.Higherbond
yieldsdriveuptheopportunity
costofholdingsilver.

“Concernsaboutglobalmanu-
facturingactivityandindustrial
demandweighedonsilver,” says
KrishanuChoudhary,director&
unithead,AnandRathiWealth.

Aslowdowninthetechsector
mayaffectsilver. “Silverhassig-
nificant industrialexposureto
semiconductors,artificial intelli-
gence (AI) infrastructureand
electronics,” saysKaynatChain-
wala,assistantvicepresident,
commodityresearch,KotakNeo.

“Solarmanufacturers’ thrift-
ing (efforts touse less)of silver
haserodedakeysourceof
demand,”addsSawant.

Lookbeyond the fall
Thelong-terminvestmentcase
forsilver isdentedbut intact. It
will retain itsmonetaryandsafe-
havenrole. “Sustainedinvest-
ments inelectricvehicles (EVs)
andAI-relatedtechnologiescould
drive industrialdemandhigher,”
saysDeveyaGaglani, senior
researchanalyst–commodities,
AxisSecurities.TheSilver Insti-
tuteexpectssupplyto fall shortof

demandfor thesixthconsecutive
year in2026.

Pricesareexpectedtoremain
underpressure inthenear term.
Theoutlookfor Indiansilver
over thenextsix to12months
willdependonUSinterest-rate
expectations, thedollar,
globaleconomicgrowth,
geopoliticaldevelopments
andindustrialdemand.

Highinterest ratescouldslow
downtheglobaleconomyand
reduce industrialdemand.
“Furtherdownsideremainsposs-
iblewhilecrudepricesstayelev-
ated,USyieldsremainfirmand
theFederalReservemaintainsa
hawkishbias,” saysChainwala.

But thenearhalvingofprices
fromtheirpeakontheMulti
CommodityExchange(MCX)of
Indiacoulddrawbargainhunters
back. “Meaningfulgeopolitical
de-escalationor theresolutionof
ongoingconflictscould improve
sentimentandtriggerarecovery,”
saysGaglani.

Loweryieldsandaweaker

dollarcouldhelp. “Doubtsabout
thesustainabilityofAI invest-
menthavealreadyledmarkets to
trimexpectationsof further rate
hikes,” saysSawant.

Reviewwhatyouhold
Investorswhoboughtnear the
peakshouldavoidselling in
panic.Thosewhocanholdfor
fiveyearsor longershouldstay
invested.

“Thedecisiontoaveragedown
shoulddependonriskappetite,
investmenthorizonandconvic-
tion in long-termdemand,”says
Chainwala.Addgradually, rather
thanallatonce.

“Long-termsystematic invest-
mentplaninvestorsshouldcon-
tinuedisciplinedmonthly
investments if silver remainssuit-
able for theirportfolio,” says
Sawant.

Ifsilverexceedsyourallocation
target,rebalancetheportfolio.
“Recoveriesorsharpralliesmay
offeropportunitiestoreduceexpo-
suregradually,”saysChoudhary.

Donotengageindesperate
movestorecoverlostmoney.
“Avoidleveragedbets,”saysManav
Modi,commoditiesanalyst,Moti-
lalOswalFinancialServices.

Enter gradually
Pricesappearmoreattractive
now,butnewinvestorsshould
resistbuyingaggressively.
“Staggerpurchases toreducethe
riskofentering immediately
beforeanotherdecline,”says
Modi.Allocateabout3-5percent
ofyourportfolio tosilver.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

YOUR
MONEY

Payingonly theminimumamount
dueonacredit cardcanhelpavoid
late-payment charges, but theun-
paidbalancecontinues toattract
interest, potentially costing card-
holders thousandsof rupees.

For instance,ona~65,000bill,
payingtheminimum~3,250and
clearingtheremainingamount
fivedaysafter theduedatecould
costaround~2,480in interestand

goodsandservices tax (GST),
assumingamonthly interest rate
of3.75percent.

What tokeep inmind:
n Pay the full bill:Payingonly
theminimumdoesnot stop
interest fromaccumulatingon
theoutstandingbalance.
n Repayquickly: Interestmay
be calculated from theoriginal

purchasedates once the interest-
free period is lost.
n Avoid freshspending:New
purchasesmayalsoattract interest
while earlierdues remainunpaid.
n Monitor creditutilisation:
Highoutstandingbalances canaf-
fect creditworthiness evenwhen
minimumpayments are on time.
n Comparealternatives:
Equated-monthly instalment

(EMI) conversionor a lower-inter-
est personal loanmayhelp reduce
borrowing costs.
n Check processing fees and
other charges before deciding.
Credit card issuers typically
charge 2.5-4 per cent interest
permonth onunpaid balances.
Repeatedly paying only the
minimumcan prolong
repayment and increase costs.

Silver has slumped 13%
in amonth: Stay or sell?

Read full report here:www.business-standard.com/s/2gA6v1Q compiled by vedant vichare

Credit card dues: Things to knowbefore paying onlyminimumamount
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Trend in returns
Period Return (%)
1 month -13.3
3months -11.0
6months -18.2
Year-to-date -16.0
1 year 36.3
3 years 39.7
5 years 24.5
10 years 16.2
Returns up to 1 year are absolute;
3-, 5- and 10-year returns are in CAGR.
Data as on October 28, 2026.
Compiled by Business Standard
Research Bureau Source: IBJA

ram prasad sahu
Mumbai, 29October

The presales or booking perform-
ance of Godrej Properties (GPL) in
the second quarter (July-Septem-
ber/Q2) of 2026-27 (FY27) was a
mixed bag. Overall presales de-
clined6percentyear-on-year (Y-o-
Y) to ~8,000 crore, as some
launchesweredeferredto the third
quarter (October-December/Q3).
This was offset to some extent by
strong traction in sustenance sales
fromexisting inventory.

Though presales in the first
half (H1) of FY27 were on the
lower side, the company has
stuck to its full-year guidance of
~39,000 crore. The outlook re-
mains strong, with the company
set to launch projects worth
~32,000 crore andQ3 expected to
be particularly strong.

At the current price of ~1,532,
the stock has shed 25 per cent
over the past three months and
is trading at around 15x its
2027-28 earnings estimates. With
some launches deferred, Q2 per-
formance was driven by susten-
ance (sales of existing inventory)
sales from existing projects,
which grew 83 per cent Y-o-Y and
contributed about 63 per cent
of sales.

The National Capital Region
and the Mumbai Metropolitan
Region were the key geographies
in Q2, accounting for about 24
per cent each of bookings. Other
major markets that contributed
to sales were Bengaluru (20 per
cent share), Pune (12 per cent),
and Hyderabad (10 per cent).

Cash generation remained ro-

bust during the quarter, with col-
lections rising 31 per cent Y-o-Y
to ~5,320 crore, while operating
cash flow grew 33 per cent to
~1,580 crore.

According to Systematix Re-
search analysts Harmish Desai
and Raj Lakhani, the manage-
ment is targeting collections
of ~15,000 crore and operating
cash flow of ~7,000 crore in the
second half (H2) FY27, making
launch execution and the conver-
sion of the pipeline into sales
key monitorables.

The brokerage believes GPL’s
established brand, strong devel-
opment pipeline, and presence
across key residential markets
provide long-term growth visibil-
ity, supported by a capital-ei-
cient mix of joint developments
and outright land ownership. It
has a “hold” rating on the stock,
with a target price of ~1,645.

Bookings inH1FY27 increased

7 per cent Y-o-Y to ~16,659 crore.
The company expects H2 to be
strong in terms of launches, with
projects worth ~32,000 crore
lined up. These would comprise
new projects, alongside a rising
contribution from sustenance
sales. The company added four
projects in H1, with an estimated
saleable area of 9 million square
feet and booking potential of
~15,500 crore, achieving 78 per
cent of its full-year business
development guidance.

Elara Securities is positive on
the real estate major’s strategy,
citing strongmicro-market selec-
tion, the addition of margin-ac-
cretive projects, a rising
economic share, deeper penetra-
tion in existing markets, and
expansion beyond the top six to
seven markets. It has reiterated
a “buy” rating, with a target
price of ~2,700.

Ongoing business develop-
ment and launches planned for
the coming quarters should pro-
vide revenue visibility over the
medium term.While net debt in-
creased in Q2 on account of pro-
ject additions, leverage remains
comfortable.

Analysts led by Harsh Pathak
of Motilal Oswal Research are
positive on the company, citing
its focus on generating better free
cash flow in the coming quarters.
They expect the profitability pro-
file to improve over the medium
term. The brokerage has a “buy”
rating on the stock, with a target
price of ~2,200.

Launchesworth
~32K cr raise stakes
for execution after
H1 bookings grew
7% to over ~16K cr

Godrej Properties’H2
test: Pipeline topresales

Financial outlook
in ~ cr FY26 FY27E FY28E
Net sales 5,131 12,202 17,571
Y-o-Y chg (%) 4.2 137.8 44

Adjusted net profit 1,873 2,609 4,652
Y-o-Y chg (%) 33.8 39.3 78.2
E: Estimates
Sources: Elara Securities ; Compiled by
Business Standard Research Bureau
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MIRAE ASSET FINANCIAL SERVICES (INDIA) PRIVATE LIMITED
CIN: U65999MH2020PTC337638

Registered Office: Unit No. 606, 6th Floor, Windsor Bldg, Off CST Road, Kalina, Santacruz, Mumbai ‒ 400098
Website: www.miraeassetfin.com; Email: compliance@miraeassetfin.com; Phone: + 91 22 6900 5000

EXTRACT OF THE STANDALONE FINANCIAL RESULTS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2026

Notes:
a) The above is an extract of the detailed format of half yearly financial results filed with the BSE Limited under regulation 52 of the Listing Regulations.

The full format of the half yearly financial results is available on the website of the BSE Limited (www.bseindia.com) and the Company
(www.miraeassetfin.com).

b) For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the BSE Limited and can be
accessed on the URL (www.bseindia.com)

Place: Navi Mumbai
Date: October 29, 2026

For and on behalf of the Board of Directors of
Mirae Asset Financial Services (India) Private Limited

Sd/-
Sung Ho Ahn

Managing Director
DIN: 10168432

(Amount in ₹ Lakh)

SI.
No. Particulars

Half year ended Year ended
September 30,

2026
(Unaudited)

September 30,
2025

(Unaudited)

March 31,
2026

(Audited)
1 Total Income from Operations 19,751.31 13,095.29 28,021.88

2 Net Profit / (Loss) for the period (before Tax, Exceptional and / or Extraordinary items) 5,872.37 3,774.41 8,148.31

3 Net Profit / (Loss) for the period before Tax (after Exceptional and / or Extraordinary items) 5,872.37 3,774.41 8,148.31

4 Net Profit / (Loss) for the period after Tax (after Exceptional and / or Extraordinary items) 4,367.57 2,831.72 5,812.81

5 Total Comprehensive Income for the period - (1.35) 25.76

6 Paid up Equity Share Capital 91,054.71 91,054.71 91,054.71

7 Reserves (excluding Revaluation Reserve) 14,059.47 7,236.36 10,243.89

8 Securities Premium Account - - -

9 Net worth 1,05,114.18 98,291.07 1,01,298.60

10 Paid up Debt Capital / Outstanding Debt 1,90,099.82 1,21,998.01 1,50,708.39

11 Outstanding Redeemable Preference Shares - - -

12 Debt Equity Ratio 1.81 1.24 1.49

13 Earnings per Share (of ₹ 10 each) (*not annualised) -

1. Basic: *0.48 *0.31 0.64
2. Diluted: *0.48 *0.31 0.64

14 Capital Redemption Reserve - - -

15 Debenture Redemption Reserve - - -

16 Debt Service Coverage Ratio NA NA NA

17 Interest Service Coverage Ratio NA NA NA
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