CHATURVEDI . SHAH ..

Chartered Accountants

Statutory Auditor's Certificate on the Statement of Maintenance of Asset Cover in respect of ;
debentures aggregating to Rs. 650 Crore (listed non-convertible debt securities)
issued by the Company

1.  Wearethe statutory auditors of the GMR Pochanpalli Expressways Limited (‘the Company') having
registered office at 25/1,SKIP House, Museum Road, Bangalore - 560025

2. The management of the Company has requested us to issuc a certificate with respect to book values of
the assets provided as security in respect of Rated Redeemable Secured Rupee Non-Convertible
Debentures (listed non-convertible debt securities) of the Company as on June 30, 2026 in terms of
requirements of Regulation 54 read with Regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("LODR
Regulations™) and SEBI (Debenture Trustees) Regulations, 1993 as amended ("DT Regulations”) and
SEBI circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025 and other

applicable circulars, as per respective information memorandum ('IM’) and Debenture Trust Deeds,
as amended.

Management's Responsibility for the statement

3. The Compliance with the LODR Regulations, DT Regulations, SEBI Circular No. SEB1/HO/DDHS-PoD-
1/P/CIR/2025/117 dated August 13, 2025 and other applicable circulars, as per respective
information memorandum ('IM") and Debenture Trust Deeds, as amended and calculation of asset
cover as given in the Attached Annexure - A is the responsibility of the Company’s management. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the information and computations and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

Our Responsibility

4. We have reviewed all the documents provided to us by the management of the Company related to
this certificate and it is our responsibility is to certify the book values of the assets provided as
security in respect of listed non-convertible debt securities of the Company as on June 30, 2026 based
on the unaudited financial results as prepared and certified by the management of the company in
accordance with Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended).

5. We have carricd out the following procedures for providing reasonable assurance;
a. Checked the Debenture Trust Deed dated June 18, 2010, as amended.
b. Read the unaudited financial statement for the period ended June 30, 2026.
c. Read the SEBI Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025.
d. Verified the arithmetic accuracy of calculation of ratio mentioned in the accompanying statement
under Annexure - A
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i
Particulars Amount Rs. in Lakhs
l'a. Property Plant & Equipment (Fixed assets) - mavable/immovable 42.00
:ﬁnpcrw etc.
| b. Investments 3,280.00
[c. Loans /advances given (net of provisions, NPAs and sell down 28,446.76
1 portfolio}, Debt Securities, other credit extended etc.
4. Receivables including interest accrued on Term loan/ Debt Securities, 12,176.71
loan to_etc.
@. Cash and cash equivalents 350.28
| f. Bank balances other than cash and cash equivalents 696.68
| g Other current/ non-current assets (excluding prepaid expenses) 4,357.24
| Total l 490,349.67

The above information provided based on unaudited financial results for the period ended June
30, 2026 as prepared and certified by the management of the company and we have not
performed an audit.

¢) The asset cover provided by the Company is 21.25 times of the amount borrowed through non-

convertible debentures including interest accrued thereon, calculated using the formulas

provided under Chapter V of the SEBI Circular No. SEBI/HO/DDHS-PoD-l/P/CIR[ZOZS/l}?

dated August 13, 2025, based on unaudited financial results of the Company as on June 30,2026,

as mentioned in the accompanying statement in Annexure - A which is in accordance with the
terms of issue.

Restrictions on Use

10. This Certificate has been issued at the request of the Company solely for the purpose of submission by
the Company to stock Exchange(s) and should not be used for any other purpose or by any person
other than the Company and its Debenture Trustee(s) in the matter of Debentures issued by the
Company. Accordingly, we, Chaturvedi & Shah LLP, do not accept or assume any liability or duty of
care to any other person to whom this certificate is shown or into whose hands it may come save
where expressly agreed by cur prior consent in writing.

For CHATURVEDI & SHAH LLP
Chartered Accountants
Firm Registration Number: 101720W / W100355

f N } — 1 N

Lalit R Mhalsekar
Partner
Membership No. 103418

UDIN: 26103418A0WT0A9281

Place: Mumbai
Date: 22.07.2026
Enclosure:

1. Annexure - A “Details of Security Cover” in respect of Rated Redeemable Secured Rupee Non-
Convertible Debentures issued by the Company, prepared based on the unaudited financial results
for the period ending june 30, 2026, as specified in SEBI Circular No. SEB1/HO/DDHS-PoD-
1/P/CIR/2025/1 17 dated August 13, 2025,

Continuation sheet



.ﬂx@& i,,/m,u. T£05.500 iNIQ 9707 'zz AInf : ;eq
k ﬁ@ 0 J012a.yq awt ajoym MIaa MaN : 33elq
—d i B[EpJIItIog jAdpeniey
% vwﬁw \#Eﬂd/\ftémv .nw *UOIEN[EA Jan.rew 22abas Y Uym IGE|rar AT FIFSSE GINS Ou SE FIISSE 51 1O UCFIEN|EA Aue apews Jou sey Aurdwng Sy b
o Pl PanIIIe 350 + 1G3p Furprodsarses jo anjea S 4q papjarp 28reya nssed-pred Supaey s1asse o anfEA = BA0] NjInass nssvd-peg lq
.nm,..,nf. k\‘w\ﬁvum.w / payjuy] sfemssaldxg jjjedueygdod Yo panae 1saiay) + 199p Sujpuodsasiod jo anpea Buipuersing Aq papialp adieyp sassnpxa Sujaey s1asse Jo anfep = Jan07 ALndag aapsnpaxg (e
f,“m%&mw‘ %lﬂ.,w.m@s 10)2211Q JO PIEOY AN Jo jjEY3q UD PUE 104 :S0f1ed Jar0) A2N335 JO UOPEINI|E)
f!.Mwwi\ TUOIIM INPIOM Mg PIIIIE Issatu) FUIPAIIN| SAMIUIGI] GIHIALO)-UON IEWIINAY PRIN3es Nuasasdar surensad AIINIIS S YIIgm o) AlLumaas 1oy 7
“frumuaaue uoissaou0] A J3pun ([YHN) Epul 0 Y3iu jeuonen 4q p2 ss3(un) gasse pafoid Juipnidxe 1nq (3qearasas L aumny Suppnpug) aining
purjuasad quog "spuadord 3jqescunu) pue 3jqesci: yioq furdwog ap jo sjasse 3y ||F uo 3d1wyd 351y Jo Aem AQ PIIN33s A STAMUBGIP QAL UON *I| [EWIDPIL PAISH AYL {SANMNIIS 1GAP I{GIIIIAUCI-EOU IO ISE U] 'I|QEJEAE JIA0] JISSY L
e T an[eAlaNJBlY U0.13A0) | ;
HCT 4 ¥ SN{EA HOOF UG 1340 | i ONIEY 13403 AINI0S Tisse4-1ieg | TETTZ OJIBI J8A0D AJjan3as SAJETH
= ¥ ZIE L - = 6vIite | - SYTLELT - L 06B VI : G 6VTEET | B S S ;
B B 77 W59 e T g imng.
BO'9ZLL BOT9TL'L SuosproLd)
. ¥aLz BL2 SImIqey| Isea:
57806 ST 806 i H a|qrind apra)
£ 1 i 330 |
£ sNNIIS IR |
; nueg |
| sHu mosteg
1qaq pareurpre .—..h_
SS6LEY | SSBIEY | - PaqIY 24 o 1o ; W NG
T 193p INDGE [
2fierp nsswal-pied Juproys gag soqig.
i MTRq 2o supepad]
6¥ ZIE'T BYZZE'Z 6¥'ZIE'T ) s 1 . DN &Y' IZE'T 0N 133y Aymoas spy) yIrym 03 Ajunaag 1gag
) ! SHILITIEVI
- Loe¥Eer | - - ig6viey | - Seder | - SEFEE T : N - LoebEer | o)
TFT0S91 1910591 6579591 86709 1910591 N o S0
I ! swuajeamba|
89'969 A9969 89969 | | B9969 YSEI PUE GSE) Ucy) a0 SA>UR(Eg RURY
BTOSE 8T05¢€ BT OSE | ! 8Z0SE { suaeainba ysed pue ysey .
- | ] ] i ajgeA1aday apes),
¥EIE ¥Ezs ¥EZE i 1 o | PETE somaau|
L9¥'se 9LIHF'RT 0014 ! ] i 9L9v'BT | st
00°087'E 00°08Z°E 00'08Z'E | ! | ooroszeE | saansaaut
o L m i A doj249p Japun assy Ijqiiurey
- 05T s’z i { spaxse apgriueguy
- 7 i i : { 1Hmpoo:
L BEILT ez i | S)ISEY 25N oyl
4 i - i ssaudoud ur yaom ende;
00zY 7 (1] d ] (114 3 wandinba pue joerd ‘Kuadesy
SLASSY
B T aeampy o upees | : ) B TanjE; ooy _ SijeR oo o
aqeapdde 1o ‘ alieya i
ajqeuease _ qeureliaIse . mssed _ atlseys nyed
ous 10u s nasse | | yurdsmgd | [duwmos | paed qum 1g9p
ANEAINUITW . FRSSE | IN[RAISHIRW | AlSnpxa , s AISRIXI 01 ;U] p3Jaaca | J3Y10 puE panss)
M nasse . Adieyd | Aaym sasse wo : anp ) 3auc ! swayy Buipnpxa | siapogRaaa st | panssy
Ayumaas sfieqanssed . ussed pedieya  pafreqa ueqi azow ; )aRsepn YoM 1o 1qap | Jusag 5y ! P
se pasage HEd sopamjea;  pued | oaapsapxado) - sassy | pauapsues : nssedpaed  spnpug ) sapiey  Meagues | Panss) BUg ST 51mynaan
sasse {N+W+174+N: Hooqanpea anpep anfra}ooq  10j Injea unowe i SlAamIYNyYM 1qIp NSSeEq LB S Inym | 2a FEIYOIAZ 51 s
Aurdy (=ontsajmor | oidue) | wwre | Buiden | ensew AR o PRSI | A pRasus nasey PR L8 99U garym ey
H { arey adaeyy afaeyy s3a55€ Ay jo
lie1n) pmay waneupmmy nssedued  nssegpeq nssed jaeg|  3ajsnpixg DA vondiasag saejnanted
D uwap) | [uwnjo)” T [wianje) Tj unineg T duMinog  C Jdwaged T gid@na) T aingey T g uwngey | T iR o) B

sipje uf seadny

9207 ‘'0g aun{ dujpua popaad ay 1o} syuawares
[BfouEUy) JUC[EPUELS 3y Uo paseq pasedoid 'Aurdwo] a £q panss| saimuagaq qqpIaato) yoy sadny pa.maas sjqewaapay paey Jo Padsad U] 19407 Aunaas jo spelag

Y - aunxauuy QILINIT SAVMSSTHLXT ITIVANYHDOd HIND



