
 
 
 

ECL Finance Limited 
Corporate Identity Number:  U65990MH2005PLC154854 
Registered Office: Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai – 400070, Maharashtra;  +91 22 4272 2200 
Email: assistance@eclf.com Web: www.eclf.com 
 

October 28, 2026 
 
BSE Limited National Stock Exchange of India Limited 
P.J. Towers, Dalal Street, Exchange Plaza, 
Fort, Mumbai – 400 001 Plot No. C/1, G Block, 
 Bandra- Kurla Complex,  
 Bandra (E), Mumbai – 400 051. 
 

Sub: Outcome of Board Meeting and submission of Unaudited Financial Results for the quarter and 
half year ended September 30, 2026 

 
Madam/Dear Sir, 
 
Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('the Listing Regulations'), this is to inform you that the 
Board of Directors of the Company at its meeting held on October 28, 2026, has inter-alia approved the 
Unaudited Financial Results for the quarter and half year ended September 30, 2026, duly reviewed by 
the Audit Committee. 
 
In this regard, please find enclosed the following: 
 

a) Unaudited Financial Results of the Company for quarter and half year ended September 30, 2026, 
duly approved by the Board of Directors at its meeting held on October 28, 2026, together with 
the Limited Review Report of the Auditors’ thereon;  
 

b) Disclosure of Related Party Transactions for the half year ended September 30, 2026; 
 

c) Information as required pursuant to Regulation 52(4) of the Listing Regulations.  
 

d) Security Cover Certificate pursuant to Regulation 54 of the Listing Regulations; and 
 

e) Statement indicating deviation or variation in the use of proceeds of issue of listed non-
convertible debt securities, if any, pursuant to the SEBI Circular No. 
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022. 
 

The meeting commenced at 01:45 p.m. and concluded at 04:30 p.m. 
 
Kindly take the same on record.  
 
Thanking you,  
For ECL Finance Limited  
 
 
Inara Wadhwania 
Company Secretary 
Encl: as above 

mailto:assistance@eclf.com
http://www.eclfinance.com/
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Independent Auditor's Limited Review Report on unaudited Financial Results for Quarter and 

Half year ended September 30, 2026, Pursuant to Regulation 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors 

ECL Finance Limited 

1. We G. K. Choksi & Co. ('GKC') have reviewed the unaudited financial results of ECL Finance 
Limited (the "Company") for the quarter and half year ended September 30, 2026 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the requirements 
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' 
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, read with the relevant 
Rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank of 
India (RBI) from time to time ("the RBI Guidelines"), other accounting principles generally 
accepted in India and is in compliance with Listing Regulation including relevant circulars issued 
by SEBI from time to time. Our responsibility is to issue a report on the Statement based on our 
review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all

.
significant matters that might be

.
identified in an audit. We have
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an audit and accordingly, we do not express an audit opinion. • --:::: 
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4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited financial results has not been prepared in 

accordance with applicable tnd AS accounting standards and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in terms of 

Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

including the manner in which it is to be disclosed, or that it contains any material misstatement 

or that it has not been prepared in accordance with the relevant prudential norms issued by the 

Reserve Bank of India in respect of income recognition, asset classification, provisioning and 

other related matters. 

Place : Mumbai 
Date : October 28, 2026 

FOR G. K. CHOKSI & CO. 
[Firm R 
Charte� 

SANDIP A. PARIKH 
Partner 

Mem. No. 40727 

UDIN : .5?6040 -=1�1T G f\Z NCM �6 

Branches: 70B, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai- 400 021 . 
Dial: 9 1  - 22 - 6632 4446 
51 4/51 5, Tolstoy House, Tolstoy Marg , Janpath, New Delhi-11 O 001. 
Dial:91-11 - 4371 7 7 7 3 - 7 4  
'Surya Bhavan'. Station Road, Petlad - 3 88 450. Dial: 91 - 2 69 7 -224 1 08 

E-mail : info@gkcco.com 



ECL f"inance Limited 
Corporate Identity Number : U65990MH2005PLC154854 € Ed I 

' 
Regd. Off: Tower 3, w,ng 'B', Kohinoor C ity Mall, Kohinoor City, Kiral Road, Kurla (west), Mumbai - 400070 e We I$$ 
Tel: +91·22·40094400 Ideas create. values protect 
website: � Email : assfstance@eclf.com 

Financial results for the quarter and half year ended September 30 2026 
(� in 

Half Year Ended ,-··vear E 

cial insirnrrum� ------- -----:::-=;----;::-:: 
---·· -----

s expec.n;.:;s""e ______ _ 
ciatiOJl, amortisalion3;nd impairment 
expe""ns"'e'"'s'--------

i_ _____ , __ .,Jo!'!L�!'llenses ------' _ . .5 ,Pr9fit / (Loss) before exceptional it.,n,s and,tax 
r .:.. -6 ExC:�ptionalite"ms (Refer . .:n.:.;oci,,eo . ...;·4,,-_· ___ • ___ •• ___ , ···----- .. ------•--i--------1------� r· ··-· ""1;Profitf(Lo��)beforeJ�-�(5-�) --

8;Tax expen'"-s"'e _______ _ 
feurrenttax ---- -·----·-·· "" ··- -·--·-------·· 
• Short /_(Excess) provisim, for e.artieJ ye��s 
Deferred tc:accx _____ _ 

, . . • . • � Net Profit/ Loss f 
' 10 Other Com 
·---, ·- • ·:}(a)ltemst�-�Y!.i!!�?l�!.!',_!:la;:�i!Jed tOJ)�it OJ.loss ---- -· . 1 --- . 1-- .. _ . 

, (i) Remeasurement g�in/(loss) on defined benefitplans ( net of tax) . ! . . (0.30)f , - 1.01 i ... (0,3 

September .--

1 

Mar 
30, 2025 31, 2026 l 

udited) (Audited) j 
" ··�- ••• ·�.,;·- • " ,(  

.. ,.,,. ,,.�� ... H ,>,. 

• 
· ·
_ •• _

· 
l. (ii) Fi_nancial instrumen_ts through Other Comprehensive Income (net of tax} _i (179,40{ . (204.78) . (37.85)', (384.1 ....... � .•• • •• ·•--•'"• ·-·. • ••• •· • -·•··•-· ·- " ., - ·•· .•• '. • • -,-- •- .... - .. •--·"" --"C"" -•-- -..... __ ,,_ •· ·,•,•-•--·--· 

___ jiii)_ln_co!:!2_e t� related to iev�luation reser;v� ________ "" '-"·- ·-- ·- : ... ... L ..... -.. ,. _-, J ____ ",.: ..... Ir·····-··•··--;· 
' 

J0:00)
)
, 

•. . 
5 .

• �
1

-1 '" .Qther C:omprehenstte lncome/(loss) (net of tax) .. . ··--·-- -· ·-· (179.70)! _,(204.78) (36. _(384.48), __(34.08)' ··-·· (107.92), 
_11,!0.��..!_£omereh.e!'!?keJnco!!'eJ(L�s) (af!e!.t�xU_!l.!] .. O) __ , . . . ..... _, ... L ........... _,.J:1_?.5 .• �8)J ... , .. -... J2.QQ,.4.0)l ..... ___ (��. . ... J3�6,38

l
··--·-E�-8�)L -· ,. (94 .• 0.2tj 

12 Earn1n9s Per Sha!�(�)(Face Valu,H,n10/�each)(Ref�r Note 5) .. · 
l

-· - -;- .. ! __ ,_ -··· - - - ' ' --· _: . -·- - -� 

1 
_ _:: Basic (*)

.
·- ·-· _ -L~-·· .... - 0.11..;. __ , .. 0 1�+- _,_o �-- ... 0 25,, .... ---- 0 32;_, __ ,_ ·- q44 � 

.,,____ , -Diluted() . _ . _ .. . . . .. 1 . .. . .  0 .. 1.1 . .... 0.14, _ . _ .0.14, OX5 ,·. ..... . .. 0.32 ! ... . 044 _, 
--�:J� Pli�.:�P",.!!quity shar!,sa�pitaJ.(Face \f�lue_o!!J.qL- ��<:_hl._.,_"'"""'"""""·· n,J ___ '"_"�'-''";��,,-,r, .... .. . 

; 
-· ;. ''""'�'"�'-"'J ____ , ____ �J-� �-- .--- 318.29 .i 

. 14,Ot�erequity _,,,. ..... _l , : . ' ___ l_____ 1,711.1�.! 
•Not Annualised for the quarter and half year ended 

Notes: 

1. EGL Finance Limited (the 'Company') has prepared financial results for the quarter and half year ended September 30. 2026 in accordance with Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015 as amended (the 'Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Compan ies 

Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and the relevant provisions of the Companies Act, 2013. as applicable and 
other accounting principles generally accepted in India. 

2. The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the Company at their 
respective meeting held on October 28, 2026. The financial results for the quarter and half year ended September 30, 2026 have been subjected to limited review by the statutory auditor. 

3. The financial results for the quarter ended September 30, 2026 and September 30, 2025 being the balancing figure of the published year to date figures upto the six months and first 
quarter of the respective financial year. 

4. The exceptional item represents the one-time impact of past service cost arising from the implementation of the New Labour Codes. Based on the actuarial valuation and management 
estimates. the Company has recognized an incremental expense of �0.75 crore during the year ended March 31, 2026. 

5. The members of the Company, at their General Meeting held on August 19, 2026, approved the consolidation of the Authorised, Issued. Subscribed and Paid-up Equity Share Capital of 
the Company, whereby every 10 (Ten) equity shares of face value Re. 1/- each were consolidated into 1 (One) equity share of face value Rs. 10/- each. Accordingly, the face value of 
each equity share increased from Re. 1 /. to Rs. 10/-, with effect from August 19, 2026. In accordance with Ind AS 33. Earnings per Share. the effect of the share consolidation has been 
considered retrospectively in the computation of basic and diluted earnings per share for all periods presented. including the comparative periods . as if the consolidation had taken place 
at the beginning of the eartiest period presented. 

Initialled for Identification 
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6. Disclosures pursuant to RBI circular vide RBI/DOR/2025-26/359 DOR.ACC.REC.No.278/21.04.018/2025-26 "Reserve Bank of India (Non-Banking Financial Companies - Financial 
Statements: Presentation and Disclosures) Directions, 2025" dated November 28, 2025 read with circular no. RBI/DOR/2025-26/352 DOR.STR.REC.271/21.04.048 /2025-26 "Reserve 
Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Directions, 2025" dated November 28, 2025 as amended. 

(a) Details of Co-Lending Arrangements (CLAs) on an aggregate basis as on September 30, 2026 are as under:-

(�!' E!,_o,!,eS) 
i!:'.artic'LJLar.,s __________________ +--·•A-"m"-o"-u"n""t ---1 
• 1. Quantum of CLAs 
-Number of C�[>- PflrlJlE'Jt(No.L

-,----------t------1 
1-Nu_mber of out�tanding cas_es (6N

""
o-". "-- --------+--­

-Arryount of principal outstanding 
: rest % 
i3- Fees chargy,d during the quarter ----- --

,
4. Fees paid during the quart� _______ __ _ 

;5. Broad sectors in which CLA was made 
---------

6. Pertormance of loans under CLA 
[:"s"t;ndard loans - - -· ·--· - , 

etails related to jefa�lt loss guarantee, if3my -· ------- .t-:11!• 

(b) Disclosure pertaining to Resolution Framework for COVID-19-related Stress and resolution Framework - 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses to 
be read with Reserve Bank of India (Non- Banking Financial Companies - Resolution of Stressed Assets) Directions. 2025, RBI/DOR/2025-26/357 DOR.STR.REC.276/21.04.048/2025-
26, dated November 28, 2025. 

Exposure to 
accounts 

classified as 
Standard Of(A), Of (A) amount consequent aggregate debt Of (A) amount paid by the to written off 

implementati that slipped into during six borrowers 
Type of borrower on of NPA during six months ended during six 

resolution months ended on September months ended 
on September on September plan- 30, 2026 30, 2026 30, 2026 Position as at 

the end of 31 
March 2026 

!Al 
Personal Loans 1.42 - 0.01 
Corporate persons• - -

Of which, MSMEs - -
Others - - -

Total 1.42 0.01 
•As defined ,n Section 3(7) of the Insolvency and Bankruptcy Code, 2016 

(c) The Company has not transferred any loan not in default/ stress loan during the quarter and half year ended September 30, 2026. 
(d) The Company has not acquired any loan not in default / stress loan during the quarter and half year ended September 30, 2026. 

(e) The company has not financed any project loans during the quarter and half year ended September 30, 2026. 

Initialled for Identification 

(f in Crores) 

Exposure to 
accounts 

classified as 
Standard 

consequent to 
implementation 

of resolution 
plan - Position 
as at the end of 
September 30, 

2026 

1.41 
-
-
-

1.41 
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7. Statement of assets and liabilities as at September 30, 2026 

ASSETS 
Financial assets 
(a) Cash and cash equivalents 
(b) Bank balances other than (a) above 
(c) Derivative financial instruments 
(d) Trade receivables 
(e) Loans 
(f) Investments 
(g) Other financial assets 

Non-financial assets 
(a) Current tax assets (net) 
(b) Deferred tax assets (net) 
(c) Investment property 
(d) Property, plant and equipment 
(e) Intangible assets under development 
(f) Other Intangible assets 
(g) Other non- financial assets 

TOTAL ASSETS 

LIABILITIES AND EQUITY 
Financial liabilities 
(a) Derivative financial instruments 
(b) Payables 
(b) Trade payables 

Particulars 

i) total outstanding dues of micro enterprises and small enterprises 
ii) total outstanding dues of creditors other than micro enterprises and small enterprises 
(c) Debt securities 
(d) Borrowings (other than debt securities) 
(e) Subordinated liabilities 
(f) Other financial liabilities 

Non-financial liabilities 
(a) Current tax liabilities (net) 
(b) Provisions 
(c) Other non-financial liabilities 

Equity 
(a) Equity share capital 
(b) Other equity 

TOTAL LIABILITIES AND EQUITY 

Initialled for Identification 

(� in Crores) 
As at As at 

September March 
30, 2026 31, 2026 

(Unaudited) (Audited) 

363.91 407.17 
163.42 40.38 

23.83 31.95 
20.87 21.47 

2,482.32 1,723.06 
2,685.04 3,724.70 

47.76 241 .78 

219.53 233.64 
589.51 592.08 

2.86 
33.28 17.36 

1.46 1.30 
4.04 4.88 

31.83 36.78 

6 666.80 7 079.41 

20.24 25.77 

1.75 2.94 
198.53 100.95 

1,665.28 1,751.21 
2,536.02 2,329.25 

432.02 696.43 
151.04 136.73 

1.39 1.39 
2.51 0.95 
4.98 4.37 

318.29 318.29 
1,334.75 1,711.13 

6 666.80 7 079.41 
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8. Statement of cash flows for the half year ended 30th September 2026. 

r - ------- . 

Particulars 

--- -••·�·• _Cash Flo_w from Operating activities ·--·----··- -----------------1---

t

'ofit / (Loss)_b_ef_o_re_ta_x ______ __ , .. ,_ .. , ___ _______________________ 10_._-1-----

9. Figures for the previous period / year have been regrouped/ reclassif ied wherever necessary to conform to current period / year presentation. 

10. Disclosure in compliance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half year ended September 30, 2026 is attached 
as Annexure A 

on behalf of the Board of Directors 

Managing Director 
Mumbai, 28th October 2026 DIN: 09076961 

Initialled for Identification 



ECL Finance Limited 
Annexure - A  

Disclosure in compliance with regulation 52( 4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 1 5  as amended, for the half year ended September 30, 2026 

Sr. No 

1 
2 
3 
4 
5 
6 
7 
8 
8 .a 
8 .b 
9 
1 0  
1 1  
1 2  
1 3  
1 4  
1 5  
1 6  
1 7  
1 8  

Particulars 

Debt-equity Ratio (refer note I) 

Debt service coverage ratio (DSCR) 
Interest service coverage ratio (ISCR) 
Outstanding redeemable preference shares (quantity and value) 
Debenture redemption reserve (Rupees in Crores) 
Net worth (refer note 2l (Rupees in Crores) 
Net profit after tax (Rupees in Crores) 
Earnings per share 
Basic (Rupees) 
Diluted (Rupees) 
Current ratio 
Long term debt to working capital 
Bad debts to Account receivable ratio 
Current liability ratio 
Total debts to total assets Crefer note 3l 

Debtors turnover 
Inventory turnover 
Operating margin (%) 
Net profit margin (%) (refer note 4l 

Sector specific equivalent ratios applicable as on 30th September 2026 
(a) Capital to risk-weighted assets ratio (CRAR) (%) 
(b) Tier I CRAR (%) 
(c) Tier II CRAR (%) 
( d) Stage 3 ratio (gross) (%) 
(e) Stage 3 ratio (net) (%) 

Ratio 

2.80 
NA 

NA 
NA 

25 .44 
1 ,653 .04 

8. 1 0  

0.25 
0 .25 
NA 

NA 

NA 

NA 

0.69 
NA 

NA 

NA 

2.23% 

22.66 % 
22.66 % 

0.00 % 
2. 1 0  % 
1 . 1 9 % 

1 .  Debt-equity Ratio = (Total Debt + Borrowings other than debt securities + sub-ordinated liabilities) 
I (Net worth) 

2. Net worth = Equity share capital + Other equity 
3 .  Total debts to total assets = Total Debt / Total assets 
4. Net profi .' c•

,,

et profit after tax I Revenue from Operations 
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge 

by mortgage of the Company' s  identified immovable property as stated in the debenture trust deed(s) and/ or 

by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent 

stated in the respective information memorandum read with the underlying debenture trust deed. Further, the 

Company has maintained asset cover as stated in the information memorandum which is sufficient to 

discharge the principal amount and other dues at all times for the non-convertible debt securities issued by 

the Company. 

For ECL Finance Limited 

Aj)j!.a 
Managing Director 

In itial led for Identification 
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ECL Finance Limited 
Relaled Party Transaclion for lhe Half Year Ended Sept 30. 2026 

Details of the party Inst.ct entity 
/subsldlat-,;) l!ntffll'II Jnto the Dd&lsofthecounterpa,ty 
--

Sr No. Name PAN Name PAN 

Edelweiss Financial Services 
1IECL Finance limited IAABCE49160 I Limited AAACE1461E 

Edelweiss Financial Services 
2JECL Finance limited IAABCE4916D I Limited AAACE1461E 

Edelweiss Financial Services 
3IECL Finance Limited jAABCE4916D I limited AAACE1461E 

Edelweiss Financial Services 
4IECL Finance Limited IAABCE4916D I Limited AAACE1461E 

Edelweiss Financial Services 
SjECL Finance Limited IAABCE49160 !Limited AAACE1461E 

Edelweiss Financial Services 
6IECL Finance limited IAABCE4916D jumited AAACE1461E 

Edelweiss Financial Services 
7IECL Finance Limited IMBCE4916D I Limited MACE1461E 

Edelweiss Financial Services 
8[ECL Finance Limited IAABCE49160 jlimited AAACE1461E 

I Edelweiss Financial Services 
9JECL Finance Limited IAABCE4916D I Limited AAACE1461E 

Edelweiss Financial Services 
101 ECL Finance limited AABCE4916D Limited AAACE1461E 

HIECL Finance Limited MBCE4916D Edel Finance Company Limited AAAC04475F 

121 ECL Finance Limited MBCE4916D Edel Finance Company Limited AMCD447SF 

lJECL Finance Limited AABCE4916D Edel Finance Company Limited AAACD4475F 

141 ECL Finance Limited AABCE4916D Edel Finance Company Limited AAACD447SF 

151 ECL Finance limited MBC£49160 Edel Finance Company Limited AAACD447SF 

lJECL Finance Limited AABCE4916D Edel Finance Company Limited AAACD4475F 

17IECL Finance Limited IAABCE4916D I Edel Finance Company Limited AAACDl1475F 

18[ ECL Finance Limited IAABCE4916D ]Ede! Finance Company Limited AAAC0447SF 

19IECL Finance Limited IAABCE4916D !Edel Finance Company Limited AAAC04475F 

I Edelweiss life Insurance 
201 ECL Finance Limited IAABCE4916D I company Limited AACCE2709H 

I Edelweiss life Insurance 
21IECL Finance Limited [AABCE49160 lcompany Limited AACCE2709H 

Edelweiss Life Insurance 
221 ECL Finance Limited AABCE4916D Company Limited AACCE2709H 

231 ECL Finance limiled 
Edelweiss life Insurance 

AABCE49160 Company Limited AACCE2709H 

Edelweiss life Insurance 
24IECLFinance Limited AABCE49160 ComR_any Limited AACCE2709H 

Relationship of the 
counterparty with 
thelirted entlty or 

its subsidiary 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Ultimate Holding 
Compnay 

Holding Compnay 

Holding Compnay 

Holding Compnay 

Holding Compnay 

Holding Compnay 

Holding Compnay 

Holding Compnay 

Holding Compnay 

Holding Compnay 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Type of related party 
trans:iction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Details of other related party 
transaction 

ESOP / SAR from Parent 
Company 

Non convertible debentures 
(securities held for trading) 

Loans taken 

Corporate guarantee taken 
from 

I interest accrued on securities 

Interest accrued on borrowings 

Trade payables 

lnlcr .. -st r ... 'Ccivcdon sccuri1ics 

[ Interest paid on loan 

Any other transaction I Other Pnvahlcs 

Any other transaction llnterest received on securities 

Any other transaction Management Fees Income 

Any other transaction lnlerest accrued on securities 

Interest expenses on non• 
Any other transaction convertible debentures 

Non convertible debentures 
Any other transaction (securities held for trading) 

Any other transaction Trade Receivables ·~~ 
Debentures / benchmark linked 

Any other transaction debentures 

Interest accrued but not due on 
Any other transaction non convertible debentures 

Non convertible debentures 
Any other transaction held by 

Rent/Society Maintenance 
Any other transaction Charges Paid to 

Any other transaction Cost reimbursement paid to 

Interest expenses on non-
Any other transaction convertible debentures 

Any other transaction Security Deposit held by 

Interest accrued but not due on 
Any other transaction non convertible debentures 

V;ilue of the 
related party 
transaction as 
approved by I Remarks on 

the audit approval by 

Value of 
transaction 
during the 

committee(for I .:1udit committee I reporting period( 
the second Rs In Cr) 
half year 
ended) 

S0.00 

500.00 

50.00 

20.00, 

50.00 

Yes 

NA 

Yes 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

Yes 

NA 

NA 

NA 

NA 

NA 

NA 

NA 

Yes 

Yes 

NA 

NA 

NA 

0.04 

300.00 

0.01 

8 46 

17.441 

0.11 

0.35 

1.43 

0.10 

AdcUttonaf dlsdosl.we of related party h'anudions • •pplkatM. only in caM the r•t.ted party transacdon reutti to loans, 1nm. 
corp«at• ct.posks, advances or lnwttments madt! or pn by the listed ffltttv/MJbtkU•rv-Thew CMtaUs nMd to be dlsdoMd onty 

onca, durtnc the r«portJnc IMf1od WMn such trenACtlon was unct.rtakt:n. 

In caM rnonia we du,, to 
I 
In c:aM WIY ftnandal mddtNMH k Incurred to rNkt; 

�thff party as• rewtt: of the or &tw- loans, In�• depmlts, actvanc.et or 
- -

Details of the lolins, lntff� deposits, advances o, ,_ 

Opening 
balance(ason 

01 Apr,26) 

0.27 

100.00 

49.58 

0.38 

0.02 

0.02 I I 

17.19 

351.79 

0.06 

0.18 

7.10 

1.44 

I 

Nature of 

I . 
indebtedn 

balance(as �::��o
n
a
c
� 

C "''"' I 
on 30 of debt/ Sept,iG) any other 

etc.) 

0.26 

100.00 

16.12 

2.21 

0.22 

0.02 

19.35 

346.77 

0.06 

0.S3 

7.10 

1.44 

Details of other 
indebtedness 

N:iture 
(loan/ 

Cost Tenure advance/ 
intercorporat 

e deposit/ 
investment ) 

Loan 

��v� 
r�17 /I l\'o-\ 
(_) 
u) fl.rf 1 
�l'Z-V /J 

� � 
--

Interest 
Tenure 

Secured/ 
Rate{%) unsecured 

Purpose for which I Notes 

the funds will be 
utilised by the 

ultimate recipient 
of funds 

{endusace) 

General Business 
9.7S%19 Months I Unsecuredlrur_e.ose 



ECL Finance limited 
Related Party Transaction for the Half Year Ended Sept 30, 2026 

Dftaffs of the party (fisted entity 
/subsldi,,,yJ enlfflnl Into the t>etals of the counterperty 

--

Sr No. Name PAN Name PAN 

Edelweiss life Insurance 
25IECL Finance Limited jAABCE49160 I Company limited AACCE2709H I Edelweiss life Insurance 
26IECL Finance Limited jAABCE4916D I Company Limited AACCE2709H I Edelweiss life Insurance 
27IECL Finance limited IAABCE49160 I Company limited AACCE2709H 

jzuno General Insurance 
28jECL Finance limited IAABCE4916D !Company limited (EGICL) AAECE2328J 

lzuno General Insurance 
29IECL Finance Limited IAABCE4916D !Company Limited (EGICL) AAECE2328J 

lzuno General Insurance 
30j ECL Finance limited IAABCE4916D I Company Limited (EGICL) AAECE2328J 

31IECL Finance limited IAABCE4916D INIDO Home Finance Ltd (EHFL) AABCE9808N 

321 ECL Finance Limited IAABCE4916D I NIDO Home Finance Ltd (EHFL) AABCE9808N 

331 ECL Finance Limited IAABCE4916D I NIDO Home Finance Ltd (EHFL) AAOCE9808N 

341 ECL Finance Limited IAABCE4916D I NIDO Home Finance Ltd (EHFL) AABCE9808N 

3SIECL Finance limited IAABCE4916D INIDO Home Finance Ltd (EHFL) AABCE9808N 

36IECL Finance limited IAABCE49160 INIDO Home Finance Ltd (EHFL) AABCE9808N 

37IECL Finance limited IAABCE4916D INIOO Home Finance Ltd (EHFL) AABCE9808N 

38[ECL Finance Limited IAABCE49160 INIDO Home Finance Ltd (EHFL) AABCE9808N 

391 ECL Finance Limited IAABCE49160 !NIDO Home Finance Ltd (EHFL} AAOCE9808N 

401 ECL Finance Limited IAABCE49160 INIDO Home Finance Ltd (EHFL) AABCE9808N 

Ecap Equities Limited(Formerly 
41IECL Finance Limited IAAOCE49160 IELL) AACCE0717D 

Ecap Equities LimitedjFormerly 
42l ECL Finance limited IAABCE4916D !ELL) AACCE07170 

Ecap Equities Limited(Formerly 
431 ECL Finance Limited jAABCE4916D IELL) AACCE0717D 

Ecap Equities Limited(Formerly 
44IECL Finance Limited IAABCE49160 IELL) AACCE0717D 

Ecap Equities Limited(Formerly 
451 ECL Finance Limited IAABCE4916D I ELL) AACCE07170 

Ecap Equities Limited/Formerly 
46JECL Finance Limited IAABCE4916D JELL) AACCE07170 

Ecap Equities Limited(Formerly 
471 ECL Finance limited IAABCE4916D IELL) AACCE0717D 

Ecap Equities Limited(Formerly 

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Associate 

Associate 

Associate 

Associate 

Associate 

Associate 

Associate 

Associate 

Associate 

Associate 

Fellow Subsidiary 

Fellow Subsid@_ry 

Type of related party 
transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any oth!!'r transaction 

Details of other related party 
transaction 

Non convertible debentures 
held by 

Trade payables 

Trade receivables 

Corporate Agency Commission 
from 

I Trade receivables 

Other Payables 

Cost reimbursement received 
from 

Shared premises cost received 
from 

Shared premises cost paid to 

Cost reimbursement paid to 

I 

I 

I 

I 

I 

I 

I 
Interest received on securities I 

Interest accrued on securities I 
Non convertible debentures 
(securities held for trading) 

Trade payables 

Trade Receivables 

Other Payables 

Debentures / benchmark linked 
debentures I 
Rent/Society Maintenance 
Charges Paid to I 

Fellow Subsidiary Any other transaction I Management Fees Income I 
Corporate guarantee support 

Fellow Subsidiary Any other transaction fee paid to 

Fellow Subsidiary Any other transaction Cost reimbursement paid to 

Interest expenses on non-
Fellow Subsidiary Any other transaction convertible debentures I 

Enterprise Service charge paid 
Fellow Subsidiary Any other transaction to I 

Debentures / benchmark linked 
481 ECL Finance Limited IAABCE49160 IELLl __ AACCE0717Q Fe!low Subsidiary Any other transaction debentures I 

Value of the 
related party 
transaction as 
approved by I Remarks on 

the audit approval by 

Value of 
transaction 
during the 

committee(for I audit committee I reporting period( 
the second Rs in Cr} 
half year 
ended) 

I 

·I 

·I 

2S.001 

·I 

.1 

so.ool 

so.ool 

so.ool 

so.ool 

I 

.I 

-1 

20.001 

so.001 

2.001 

SO.DOI 

·I 

so.ool 

-1 

NA 

NA 

NA 

Yes 4.36 

NA 

NA 

Yes 0.15 

Yes 0.71 

Yes 1.51 

Yes 0.03 

NA 0.01 

NA 

NA 

NA 

NA 

NA 

NA 

Yes 1.26 

Yes 7.54 

Yes 0.04 

Yes 0.19 

NA 0.71 

Yes 0.781 

NA 0.341 

Addltionlll dlsdosu,- of related party trMACtions - •ppUcabN: onty In cas« the rei.tc-cl party transactk>n relatff to loans, lnter4 
corporate ffl)OMt1, actvancn OI" lnvutmentl IMde or cfven by the llttH enuty/subsidlary. Thne fftllh l"lffd to be dhdosed only 

onc.e, dur1na the reportfrc period when SU<h tt'M\Hdlon was underukan. 

In c.aM monMS are due to 
1 
•n c:ase .ny fiNncql Indebtedness is incurrltd to !Mke 

either IMf'tY as• result of the or sf'w loans, Inter-corporate depotlts, advances or 
Details of the �nt, lntff-<Ofl'()fat• HPO$ltl, advances or ,_ .,..,__, 

Opening 
balance(as on 

OlApr,26) 

0.32 

0 13 

1.27 

0.01 

0.18 

0.59 

0.78 

I 

Closing 
balanc@{as 

on30 
Sept,26) 

1.38 

0.00 

0.34 

0.84 

I 

I 

Nature of 
indebtedn 
@ss(loan/ 
issuance 
of debt/ 

;my other 
etc.) 

I 

............. 

Details of other 
Indebtedness Cost Tenure 

Natur@ 
(loan/ 

advance/ I Interest 
intercorporat Rate (%) 

e deposit/ 
investment) 

Tenure 

Purpose for which I Notes 

the funds will be 
Secured/ I utilis@d by the 

unsecured ultimate recipient 
of funds 

(endusage) 



ECL Finance limited 
Related Party Transaction for the Hair Year Ended Sept 30, 2026 

Detllfs of the party (fisted entity 
/subsldlo,vJ •nt-lnto the Detllb: of the counterperty 

Sr No. Name PAN Name PAN 

Ecap Equities limited(Formerly 
491 ECL Finance Limited IAABCE4916D I ELL) AACCE0717D 

Ecap Equities Limited(Formerly 
SOI ECL Fin.ince Limited IAABCE4916D I ELL) AACCE0717D 

Ecap Equities limited(Formerly 
511 ECL Finance Limited IAABCE4916D I ELL) AACCE0717D 

Ecap Equities Limited(Formerly 
521 ECL Finance Limited IAABCE4916D IELL) AACCE0717D 

Ecap Equities Limited(Formerly 
531 ECL Finance limited IAABCE4916D IELL) AACCE0717D 

Ecap Equities limited(Formerly 
541 ECL Finance limited IAABCE4916D IELL) AACCE0717D 

Ecap Equities Limited(Formerly 
SSIECL Finance limited IAABCE4916D I ELL) AACCE0717D 

Edelweiss Asset Reconstruction 
56/ECL Finance Limited AABCE4916D Company limited AABCE9312K 

Edelweiss Asset Reconstruction 
57j ECL Finance limited AABCE4916D Company Limited AABCE9312K 

Edelweiss Asset Reconstruction 
58JECL Finance Limited IAABCE4916D jCompany limited IAABCE9312K 

Edelweiss Rural and Corporate 
591 ECL Finance limited IAABCE4916D I services limited IAAKCS7311R 

Edelweiss Rural and Corporate 
60[ ECL Finance limited IAABCE4916D I Services limited AAKC57311R I Edel�eiss Rural and Corporate 
611 ECL Finance limited IAABCE4916D I Services limited AAKCS7311R I edelweiss Rural and Corporate 
62IECL Finance Limited IAABCE4916D I Services Limited AAKCS7311R 

jedelweiss Rural and Corporate 
63IECL Finance Limited IAABCE4916D I Services Limited AAKCS7311R I edelweiss Rural and Corporate 
641 ECL Finance limited IAABCE4916D I Services limited AAKCS7311R 

I edelweiss Rural and Corporate 
6SjECL Finance limited IAABCE49160 !Services Limited AAKCS7311R I Edelweiss Rural and Corporate 
661 ECL Finance limited IAABCE49160 I Services Limited AAKCS7311R I Edelweiss Rural and Corporate 
671 ECL Finance Limited IAABCE4916D I Services limited AAKCS7311R 

Edelweiss Rural and Corporate 
681 ECL Finance limited IAABCE4916D I Services Limited AAKCS7311R 

Edelweiss Rural and Corporate 
69IECL Finance Limited IAABCE4916D I Services Limited AAKCS7311R 

Edelweiss Rural and Corporate 
701 ECL Finance Limited IAABCE4916D !Services Limited AAKCS7311R 

Edelweiss Rural and Corporate 
711 ECL Finance limited IAABCE4916D I Services Limited AAKCS7311R 

Edelweiss Investment Advisors 
721 ECL Finance Limited IAABCE4916D I Limited AABCE9811H 

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Fellow Subsidiary 

Type of related party 
trilnsaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transactio� 

Any other transaction 

Any other transaction 

Details of other rel.ited party 
transaction 

Security Deposit held by 

Non convertible debentures 
held by 

Interest Accrued on 
bonds/debenture 

Corporate guarantee taken 
from 

Purchase of property, plant and 
equipment 

I Trade receivables 

!Trade payables 

Fellow Subsidiary I Any other transaction I Management Fees Paid 

Fellow Subsidiary I Any other transaction [Trade receivables 

Fellow Subsidiary I Any other transaction I Trade payables 

Interest expenses on non­
Fellow Subsidiary I Any other transaction I convertible debentures 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fel!ow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Fellow Subsidiary Any other transaction 

Corporate guarantee support 
fee_e_aid to 

Cost reimbursement _e_aid to 

Rent/Society Maintenance 
Charies Paid to 

Shared premises cost paid to 

Interest received on securities 

Debentures / benchmark linked 
debentures 

Interest accrued but not due on 
non convertible debentures 

Securi _!Y Deposit hel_d � 

Non convertible debentures 
(securities held for trading) 

Trade payables 

Non convertible debentures 
(securities held for trading) 

Corporate guarantee taken 
from 

Mana_g_ement Fees Income 

I 

Value of the 
related party 
transaction as 
approved by I Remarks on 

the audit approval by 

Value of 
transaction 
during the 

committee(for I audit committee I reporting period( 
the second Rs in Cr} 
halfyear 
ended) 

NA 

NA 

NA 

NA 

200.00 Ye, 

NA 

NA 

165.001 Yes 9.75 

McUtfonlll dltdosur• of related p,arty trlm«tions - •pplka.,._ onty in enc the related party transaction re'-tt-s to �s, tnter­
corpor-ate ct.posits, advancu or lnvntments made or sJwn by the listed en�/subskllary. Thew deteUs nNd to be dlsdosed onty 

once, durtnc the �portll'IC ,-nod when sud! transaction was undertaken. 

In case rnoNff are due to I '" c:aM any flnandal lnct.btedneu k lncurnd to rMke 
�tMr IMrtV as a result of the or ,tve loans, lnttt-<,orporate deposits, advances or "·-

Opening 
balance(ason 

OlApr,26) 

2.05 

4.90 

0.02 

22.34 

0.00 

7.11 

0.32 

Nature of 
indebtedn Closing 

l
ess(toan/ balance(as issuance 

on 30 of debt/ Sept,l5l any other 
etc.) 

0.87 

4.56 

0.07 

3.81 

0.59 

--Is 

Details of other 
indebtedness Cost Tenure 

Detllh of the kNIM, inter--<.arp(lnte ffPOSits, ldvUK'fl or 
, ........... 

Nature 
(loan/ 

advance/ Interest 
Tenure intercorporat Rate (%) 

e deposit/ 
investment) 

Secured/ 
unsecured 

Purpose for which I Notes 

the funds will be 
utilised by the 

ultimo1te recipient 
of funds 

(endusagej 

NA 

NA l=i= NA 0.05 

2.00 Yes 0.04 

50.00 Yes 2.49 

20.00 Yes 0.09 

50.00 Yes 0.01 

NA 0.25 

NA 3.90 

NA 0.00 0.05 

NA 0.05 0.05 

NA 1.03 1.03 

NA 0.97 I 1.os I I 

NA 6.os I I I 
NA 23.11 I I I 

50.00 Yes 12.611 - I 



ECL Finance limited 
Rclaled Parly Transaclion for lhe Half Year Ended Sepl 30_,_ 2026 

Sr No. 

Detalfs of the party (nstitd entity 
/subsidiary) ........ - 1M 
--

Name PAN 

Ddah of the counterp#ty 

Name PAN 

Edelweiss Investment Advisors 

Relationship of the 
counterparty with 
the listed entlty or 

its subsidiary 

Type of related party 
transaction 

Details of other rel.ited party 
transaction 

73IECL Finance limited IAABCE4916D I limited AABCE9811H fellow Subsidiary Any other transaction I Loan Given I 
I Edelweiss Investment Advisors 

74IECL Finance limited IAABCE4916D I Limited AABCE9811H Fellow Subsidiary 

I Edelweiss Investment Advisors 
751 ECL Finance limited IMBCE49160 I limited AABCE9811H Fellow Subsidiary 

I Edelweiss Investment Advisors 
76IECL finance limited IAABCE4916D I umited AABCE9811H Fellow Subsidiary 

I Edelweiss Investment Advisors 
77IECL Finance Limited IAABCE4916D lumited AABCE9811H fellow Subsidiary 

!Edelweiss Asset Management 
78IECL Finance Limited IAABCE4916D !limited AABCE8255H Fellow Subsidiary 

jEdelweiss Asset Management 
791 ECL finance limited IAABCE4916D lumited AABCE82SSH fellow Subsidiary 

I Edelweiss Asset Management 
80[ ECL Finance limited IAABCE49160 I Limited AABCE82SSH Fellow Subsidiary 

811 ECL Finance limited IAABCE4916D 
Edelweiss Asset Management 
limited AABCE82SSH Fellow Subsidiary 

1 Edelweiss Alternative Asset 
821 ECL finance limited AABCE4916D Advisors limited AABCE9810G Fellow Subsidiary 

831 ECL finance Limited IAABCE4916D I Edel Investments Limited I AACCE2678M I Fellow Subsidiary 

8JECL Finance Limited 1AABCE4916D lEdel Investments limited 1AACCE2678M lfellow Subsidiary 

8SjECL Finance Limited IAABCE4916D I Edel Investments limited IAACCE2678M I Fellow Subsidiary 

861 ECL Finance limited 
I

AABCE4916D I Edel Investments limited 
I

AACCE2678M I Fellow Subsidiary 

871 ECL Finance limited IAABCE4916D I Edel Investments limited AACCE2678M Fellow Subsidiary 

I Edelweiss Private Equity Tech 
881 ECL Finance limited IAABCE4916D I fund AAATE7278G Fellow Subsidiary 

I Edelweiss Value and Growth 
89IECL Finance limited IAABCE4916D I Fund AAATE7277K Fellow Subsidiary 

90] ECL Finance Limited IAABCE49160 I Ajay K Khurana IAAFPK3S51M IKMP 

91jECL Finance limited IAABCE4916D IKashmira Mathew 1ABXPM9857f 
J

::MP 

921 ECL Finance limited IAABCE4916D lsandeep Agarwal AL0PA7072P KMP 

AEAPW7644E 
93IECL Finance limited IAABCE4916D llnara Wadhwaniya KMP 

Independent 
941 ECL finance limited IAABCE4916D I Shiva Kumar AGZPKS453C direcrtor 

I AAAPG6718R 
Independent 

95[ ECL Finance limited [AABCE4916D IAalok Gupta direcrtor 

Independent 
96IECL Finance limited IAABCE4916D lsameer A. Kaji AAEPK7913N direcrtor 

llnterest income on loans given 
Any other transaction to I 

Any other transaction Trade payables I 

Any other transaction Trade Receivables I 
Interest Receivable on Loan 

Any other transaction Given I 

Any other transaction I shared premises cost paid to I 

Any other transaction loividend Income Received I 

Any other transaction !Trade Receivables I 

Any other transaction Security Deposit held by I 

Any oth@r transaction Trade Receivables I 

Any other transaction Commission and brokerage paid 

Any other transaction Cost reimbursement paid to 

Any other transaction Trade receivables I 

Any other transaction Trade payables I 
Purchase of property, plant and 

Any other transaction equipment I 

Any other transaction Investment in Securities I 

Any other transaction Investment in Securities 

Remuneration Remuneration 

Remuneration Remuneration 

Remuneration Remuneration 

Remuneration Remunerc1tion 

Any other transaction Sitting fee 

Any other transaction Sitting fee 

Any other transaction Sitting fee 

Value of the 
related party 
transaction as 
approved by I Remarks on 

the audit approval by 

Value of 
transaction 
during the 

committee(for I audit committee I reporting period( 
the second Rs in Cr) 
half year 
ended) 

soo.00I 

I 

I 

-I 

-I 

so.00I 

I 

-I 

-I 

-I 

so.ool 

so.ool 

-I 

-I 

200.001 

-I 

Yes 

NA 6.59 

NA 

NA 

NA 

Yes 0.05 

NA 

NA 

NA 

NA 

Yes 0.51 

Yes 0.77 

NA 

NA 

Yes 

NA 

NA 

Asper 
companies Act 2.04 

As per 
companies Act 1.38 

As per 
companies Act 1.04 

As per 
companies Act 0.16 

As per 
companies Act 0.05 

As per 
companies Act 0.18 

As per 
companies Act 0.17 

Addlffonaf dlKlosure of related party tramactions • applkabte only in use the rellted party tninMCUon relates to loans, Jnter• 
corporaa deposits, �ncn or ln¥Htments made or stven by tM lhted entlty/subskfbiry. Thfte cktlllh: Mtd to be dlsdosed only 

one., dutina: the nportinc l)ffkxl when such trans:acUon was und«taken. 

In c.aM � are due to I '" case any flnandll lrtdebtitdness Is lncvrrffl to make 
etther p..-ty as a result of the or &fW loins, Inter-corporate de-posits, advances or 

tr1:nuctfon lnwstments 

o.talh of the Joans, lnter-<orpome deposits, advances or 
, ............ 

Opening 
balance(as on 

OlApr,26) 

100.00 

10.53 

1.04 

0.11 

0.10 

0.00 

Nature of 

Closing I indebtedn 

balance(as ess(loan/ 
Issuance on 30 of debt/ Sept,261 any other 

etc.) 

100.00 

4.94 

1.98 

7.42 

O.S3 

Nature 
(loan/ 

Details of other 
Cost Tenure advance/ 

Indebtedness intercorporat 
e deposit/ 

investment) 

Loan 

/�l•,�r,,_ r-J� 

tr��I� 
II�( t1 y � \\ 
.\-1\Jbf )*, 
�yy 

Interest 
Tenure Secured/ 

Rate(%) unsecured 

Purpose for which I Notes 

the funds will be 
utilised by the 

ultimate recipient 
of funds 

(endusage) 

General Business 
13.17%1 12 Months! UnsecuredlPur_eose 



ECL Finance Limited 
Related Party Transaction for the Half Year Ended Sept 30, 2026 

Deblk of the party {ttsted entity 
/sublkffary) •n� Into the Odals ofthe<ounter,Mrty 
-

Sr No. Name PAN Name 

971 ECL Finance Limited IAABCE4916D IAtul Pande 

981 ECL Finance Limited IAABCE4916D IP KUMARESAN 

Sekura India Management 
99IECL Finance limited IAABCE4916D I Limited 

l()()jECL Finance Limited IAABCE4916D IEdelGive Foundation 

Edelweiss Alternative Asset 
1011 ECL Finance Limited IAABCE49160 I Advisors Limited 

1021 ECL Finance Limited IAABCE49160 IEdelcap Securities Limited 

103IECL Finance limited IAABCE4916D IEcap Sec & Investment ltd 

Edelweiss Securities and 
104IECL Finance Limited IAABCE49160 I Investments Private Limited 

Edelweiss Securities and 
1051 ECL Finance Limited IAABCE4916D I Investments Private Limited 

Edelweiss Securities and 
106IECL Finance Limited IAABCE4916D I Investments Private Limited 

PAN 

Relationship of the 
counterparty with 
the listed entity or 

its subsidiary 

Independent 
I AANPP6625K ldirecrtor 

Independent 
I A8IPK3620M direcrtor 

J
ABGCS323SB Fellow Subsidiary 

IAABCE98070 I Fellow Subsidiary 

J
AABCE9810G 

J
Fellow Subsidiary 

AABCE9000A Fellow Subsidiary 

AABCE8997N Fellow Subsidiary 

AAGCM17930 Fellow Subsidiary 

AAGCM1793D Fellow Subsidiary 

AAGCM1793D Fellow Subsidiary 

Type of related party 
transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Any other transaction 

Details of other related p.1rty 
transaction 

Sitting fee 

Sitting fee 

Trade payables 

Corporate Social responsibility 
expenses paid to 

Trade payables 

Purchase of property, plant and 
equipment 

Trade receivables 

Sale/ Redemption of securities / 
Fund to 

Any other transaction I Management Fees Income 

Any other transaction JTrade Receivables 

Value of the 
related party 
transaction as 
approved by I Remarks on 

the audit approval by 

Value of 
transaction 
during the 

commlttee(for l iludit committee I reporting period( 
the second Rs In Cr) 

half year 
ended) 

200 001 

S00.00 

50.00 

As per 
companies Actl 0.17 

As per 
companies Actl 0.18 

NA 

Asper 
Companies Act 

NA 

Yes I 

-I 
NA 

Yes 

Yes 

NA 

Addlttonat dlK5osure of related party trlll'tlKtiom • applkabte only In caM the related party transactk>n relates to loans, inter­
corporate deposits, advances or lnvestJMnts !'Mele or stwn by the listed entity/subsidiary. ThcM dmUs nttd to be dtsdOHd only 

one., durinc the reportlrw period when such ttanMCtfon wn undertaken. 

In case moniH art due to 
I 
In caw .,Y flMnd.11 lndebl:Rdnen Is Incurred to make 

efther partv as a result of the or dw loans, Inter-corporate deposits, advancas or 
Details of the loam, intff--<:OrpOrate deposits, advanttS or ,_, tranNICtfon 

Opening 
balance(as on 

OlApr,26) 

0.02 

Closing 
balance(as 

on30 
Sept,26) 

Nature of 
indebtedn 
ess (loan/ 
issuance 
of debt/ 

any other 
etc.) 

--" 

Details of other 
Indebtedness 

Cost Tenure 

Nature 
(loan/ 

advance/ I Interest 
intercorporilt R;ite (%) 

e deposit/ 
investment ) 

Tenure 
Secured/ 
unsecured 

Purpose for which I Notes 

the funds will be 
utilised by the 

ultlmaterecip!ent 
of funds 

(endusage) 
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Auditor's Report on Asset Cover and Compliance with all Covenants as at September 30, 2026 
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee 
Company Limited, Beacon Trusteeship Limited and IDBI Trusteeship Services (the 'Debenture 
Trustees') 

To the Board of Directors of 

ECL Finance Limited 

I. This report is issued in accordance with the terms of engagement agreement dated September 24, 
2024, with ECL Finance Limited (hereinafter the "Company"). 

2. We G.K.CHOKSI & CO., Chartered Accountants, are the Auditors of the Company and have been 
requested by the Company to examine the accompanying Statement showing 'Asset Cover as per 
the terms of the Debenture Trust Deed / Information Memorandum I Debenture Trust Agreement and 
Compliance with Covenants' for listed non-convertible debt securities as at September 30, 2026 
(hereinafter the "Statement") which has been prepared by the Company as prescribed by Securities 
and Exchange Board of India (SEBI) circular SEBI /HO/MIRSD/MIRSO CRADT/CIR/P/2022/67 dated 
May 19, 2022 and SEBI/HO/DDHS/PoD-1/CIR/2025/117 dated August 13, 2025, from the unaudited 
financial results and other relevant records and documents maintained by the Company as at and for 
the half year ended September 30, 2026 pursuant to the requirements of the Regulation 56(1)(d) of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (hereinafter the "SEBI Regulations"). 

This Report is required by the Company for the purpose of submission with Debenture Trustees of 
the Company to ensure compliance with the SEBI Regulations and SEBI Circular in respect of its 
listed non-convertible debt securities('Debentures'). The Company has entered into agreement with 
the respective Debenture Trustees as stated in the 'Table II" of the Statement" in respect of such 
Debentures. 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Company including 
the preparation and maintenance of all accounting and other relevant supporting records and 
documents. This responsibility includes the design, implementation and maintenance of internal 
control relevant to the preparation and presentation of the Statement and applying an appropriate 
basis of preparation; and making estimates that are reasonable in the circumstances. 

4. The Management of the Company is also responsible for ensuring that the Company complies with 
all the relevant requirements of the SEBI Regulations and for providing all relevant information to the 
Debenture Trustees and for complying with all the covenants as prescribed in the Debenture Trust 
Deeds / Debenture Trust Agreements entered into between the Company and the Debenture 
Trustees (Trust Deeds') anc;l Information Memorandum. 

Auditor's Responsibility 

5. It is our responsibility is to provide limited assurance as to whether: 

(a) 

Branches: 

the Company has maintained asset cover as per the terms of the Debent_ure Trust Deeds 
/ Information memorandum / Debenture Trust Agreement; and 

708. Raheja Chambers, Free Press Journal Road, Nar1man Point. Mumbai - 400 021. 
Dial: 91 - 22 - 6632 4446 

514/515. Tolstoy House. Tolstoy Marg, Janpath. New Delhi- 11 O 001. 
Dial: 91 - 11 - 4371 7773- 74 

'Surya Bhavan', Station Road. Petlad - 388 450. Dial: 91 - 2697 - 224 108 
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(b) the Company is in compliance with all the covenants as mentioned in the Debenture Trust 
Deeds/ Information memorandum/ Debenture Trust Agreement as at September 30, 2026. 

6. We conducted our examination of the Statement in accordance with the Guidance Note on Reports 
or Certificates for Special Purposes issued by the !CAI. The Guidance Note requires that we comply 
with the ethical requirements of the Code of Ethics issued by the !CAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SOC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

8. We have performed the limited review of the unaudited financial results of the Company for the half 
year ended September 30, 2026, prepared by the company pursuant to the requirements of 
Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended and issued a conclusion dated November 3, 2022. Our audit of these financial results 
was conducted in accordance with the Standards on Review engagements (SRE) 2410, "Review of 
Interim Financial Information performed by the Independent auditor of the Entity" issued by Institute 
of Chartered Accountants of India ('!CAI'). 

9. Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion 
on the fairness or accuracy of any of the financial information or the financial results of the Company 
taken as a whole. We have not performed an audit, the objective of which would be the expression of 
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of 
this report. Accordingly, we do not express such opinion. 

10. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary 
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the 
level of assurance obtained is substantially lower than the assurance that would have been obtained 
had a reasonable assurance engagement been performed. Accordingly, we have performed the 
following procedures in relation to the Statement: 

a) Obtained and read the Debenture Trust Deeds I Debenture Trust Agreements and Information 
Memorandum and noted the asset security cover required to be maintained by the Company. 

b) Traced and agreed the principal amount of the listed non-convertible debt securities 
outstanding as at September 30, 2026 to the unaudited financial statements and books of 
account maintained by the Company as at and for the half year ended September 30, 2026. 

c) Obtained and read the particulars of asset cover in respect of listed non-convertible debt 
securities outstanding as per the Statement. Traced the value of assets from the Statement to 
the unaudited financial results and books of accounts maintained by the Company as at 
September 30, 2026. 

d) Obtained the particulars of security created in the register of charges maintained by the 
Company and 'Form No. CHG-9' filed with Ministry of Corporate Affairs ('MCA'). Traced the 
value of charge created against Assets to the Asset Cover in the attached Statements. 

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of 
obtaining any other loan and determined that such assets are not included in the calculation 
of Asset Cover in respect of listed non-convertible debt security. 

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of 
underlying impaired loans, as long-term receivables and accordingly consider the same as 
security for the purpose of calculation of asset cover. 

g) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the 
accompanying Statement. 

h) Compared the Asset Cover with the Asset Cover required to be maintai,='�.::>-to'""-1 
Trust Deeds/ Debenture Trust Agreements/ Information Memorandu 



i) With respect to compliance with covenants (including financial, affirmative, informative and 
negative covenants) as mentioned in Table Ill of the Statement, we have performed following 
procedures: 

(i) Obtained the copies of bank statements and traced the date of repayment of principal 
and interest due on sample basis during the period April 1, 2026 to September 30, 2026. 

(ii) We have verified the compliance of debt covenants as per the Debenture Trust Deeds 
/ Information Memorandum / Debenture Trust Agreements till date of this certificate. 
With respect to the covenants for the half year ended September 30, 2026 for which 
due date is after the date of this certificate, management has represented to us that the 
same shall be duly complied with within the due date; and 

(iii) Performed necessary inquiries with the management regarding any instances of non­
compliance of covenants during the half year ended September 30, 2026. 

j) With respect to covenants other than those mentioned in paragraph 1 0(i) above, the 
management has represented and confirmed that the Company has complied with all the other 
covenants including affirmative, informative, and negative covenants, as prescribed in the 
Debenture Trust Deeds / Information Memorandum / Debenture Trust Agreement, as at 
September 30, 2026. We have relied on the same and not performed any independent 
procedure in this regard. 

k) Performed necessary inquiries with the Management and obtained necessary representations. 

Conclusion 

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the 
information and explanations received, reliance on legal opinion as referred in paragraph 1 0(f) and 
management representations obtained, nothing has come to our attention that causes us to believe that: 

a) The Company has not maintained asset cover as per the terms of the Trust Deeds/ Debenture 
Trust Agreements/ Information Memorandum; and 

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds/ 
Information Memorandum/ Debenture Trust Agreement as at September 30, 2026. 

Restriction on Use 

The Report has been issued at the request of the Company, solely in connection with the purpose 
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture 
Trustees and is not to be used or referred to for any other person. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to whom this report 
is shown or into whose hands it may come. We have no responsibility to update this certificate for events 
and circumstances occurring after the date of this report. 

Date: October 28,2026 
Place: Mumbai 

FOR G. K. CHOKSI & CO. 

[Fi egistration No. 101895W] 

Ch rt ed Accountants 

SANDIP A. PARIKH 

Partner 

Mem. No. 40727 
UDIN: 

<>f6o 40 :J-�� 001.p JP d-64 � 



ECL Finance Limited 

Security Cover as on Sep 30, 2026 

Column A ColumnB ColumnC1 

P•rtkulns I 
Exclush·c 
Charec 

Dcscriptionofauct 
forwhk:h thls 

ccrtificatcttlatc Debt for which this 
ccrtifk:atcbein1 

lssurd 

Book Value 
ASSETS 

Property, Plant and Equipment 

Capi1al Work-in Progress 
Right of Use Assets & Revaluation 
Reserve 
Goodwill 

Intangible Assets 

Intangible Assets under Development 

Investment Property 

Investments 
(Refer note no. 3) 

Loans Gross Standard 
Loans 

Inventories 

Trade Receivables 
Cash and Cash Equivalents (Reier note 
no. 4) 
Bank Balances other than Cash and 
Cash Equivalents 

Others Other Financial 
Assets 

�:�;�s
Non-Financial I I 

Current tax asse1s I (net) I Deferred tax assets 
(net) 

Derivative financial 
instruments 

Tot:al 

Table I 

Column Du ColumnE lii Column Fi" 

Exclwivr: Charge PuiPassu Charge PuiPusu Charge 

Assetssharedhyp•ri 

Debt f or which this pnsu debt holder 

0th« Secured Debt eertiflutc being (includes debt for whieh 

!Hurd this ctrtiflute is lssu«I 
& other debt with 
p:uipusu chargc) 

Book Value Yes/No Book V11luc 

No 

No 

No I - I 

No 

No 

No I - I 
No 

2,011.83 I Yes I 493.79 I 

Yos I 1,231.021 

No 

Yes 20.87 

Yos 363.91 

Yes 150.731 

Yes 15.281 

Yes I - I 

I I Yes 219.53 

No - I 

No 

2,011.83 2,495.14 

ColumnG" 

PuiPassu Charge 

Otbcr Hsds on which 

thc�ls pari•P1mu 
charg:c(cxdudingltcrm 

coH!red in column F) 

Book Value 

- I 

I 

I 
I 

I 

I 

6.9s I 

- I 
I 

- I 

6.98 

ColumnU ,•; Column I•• 

Assets not offered as Debt not hachd by any 
Security assets offered as security 

5.83 

27.45 

4.04 

1.46 

179.43 

1,251.30 

5.71 

32.48 

31.82 

589.51 

23.83 

2,152.86 

0,, 

11 
. 

,ov,� 
---�:--,;;.� 

ColumnJ•'H> 

Elimination 
(amount in 
negative) 

ddltamount 
conJidend mott lhlln 
once(dueton:clush-·e 

plus pari pH�u 
chu1:e) 

Column K 

(Total C to I) 

5.83 
- -
--
27.45 
-

4.04 

1.46 

2,685.04 

2,482.32 

20.87 

363.91 

163.42 

47.76 

31.82 

219.531 
- -
589.51 

23.83 

,.,,,.so I 

C> Edelweiss J EcL 
� 1ooascreme, va1ue,pro1oc1 Finance Ltd. 

Amount in INR Crore 

ColumnL ColumnM CulumnN ColumnO ColumnP 

Related to only those items covered by this certificate 

Cu�ying /book villue for CuT}"in& value/book value: for pari 

Market V1tlue for I exclusive chu1;e auets where I Market Value for I pu1u ch11rxe 11ueu where markd I Tot•! 
AssetJ charted on market nlue Is not nc:crtainable Pari pusu c:harce valuc:ls not as«rtalnable or 

Valuc(=L+M+N+O 
Exclusin basis or applkable (For E1. Bank 

As�ts Yill 11pplk1ble (For E1-Bank Balance, ) 81l11nee, DSRA mukd. v11lue Is DSRA market value is not 
not applkable) applkable) 

Relatln_g_ to Column F 

2,011.83 493.79 2,505.62 

1,231.02 1,231.02 

20.87 20.87 

363.91 363.91 

150.73 150.73 

15.28 15.28 

I I I 219.53 I 219.53 

2,011.83
1 - I 493.79

1 
2,001.35

1 
4.506.96 



ECL Finance Limited 

Security Cover as on Sep 30, 2026 Table I 

Column A 

Putkul.1n 

LIABILITIES 

Debt securities to which this certificate 
pertains (refer Note I and 2) 

Other debl sharing pari-passu charge 
with above debt. 

Other Debt 

Subordinated debt 

Borrowings 

Bank 

Debt Securilies 

Others 

Trade payables 

Lease Liabililies 

Provisions 

Others 

Total 

Cover on Book Value 

Cover on Markrt Value 11 

Notes: 

Column B Calumn C 1 

Exclusive 
Ch».rge 

Column D u ColumnE iJI Columnt-' 1' Column G • 

Exclusive Chui:eJ PariPanu Charge I PariPassu Ch2rge ParlPassu Charge 

"'::�:::;";;"' 
I 

I I I 
A,�,,'"'"" by p,ri 

c:fftlflctte rrlale Debt for whk:h this Debt for whkh this passu debt holdtr 

I 
Other ■sseb on whkh 

ctrtlncate Min Other Secured lnht ttrtlfkate bdnl 
(ln�ludts debt for whkh there is pari-P•�su 

luued 
I 

lssut"d this c:ertific:iatc is issued chu-ge (ncludin,t items 
& other debt with co vend in column F) 

Secured NCDs 

Secured Borrowings 
from Banks and Fl 

Group Loan 

Unsecured NCDs/CP 

Derivalive financial 
instruments 

Other financial 
liabilities 

Book Value 

not lo 
be filled 

I Book V•luc I Yrs/ No 

Vos 

I
� 

No 

No 

No -
No 

No 

No 

No 

No 

No -
No 

1,784.64 

paripauu eharxc) 

I Book V•luc I Book V•lur: 

1,590.89 

654.84 

I 1 4.64 

2,245.73 1 1 4.64 

I.I I 

ColumnU •l Column 1•W 

Assets not offered u I Debt not backed by any 
Security assds offered as security 

102.21 

432.02 

31 1 . 19  

845.42 

ColumnJ-"111 

Elimination 

(amount In 
negative) 

debt amount 
consklettd more than 
oncc{dueto exduslvc 

plus pari p■ssu 
charcc) 

Column K 

(Total C to I) 

1,590.89 

2,439.48 

l 02.21 

432.02 

311.19 

1 14.64 

4,990.43 

Column L 

€ �£�,t"Y,� t�� I ���nee Ltd. 

Amount in INR Crore 

Cotumn M ColumnN ColumnO 

Related to only those items CO\'ered by this certificate 

ClllTJin,: /book ,·ah1c for Carryin& value/book value for pari 

Column P 

Market Value for I exclusive charic assets where Market Value for panu ch.r1:e assets whtre m.rktt I Total 
Asset� charged on 

m.rkd value is not Httrt•ln•bk Part pauu charge value is not ucertainabk or 
Valut(-L+M+N+o 

EJ.clusivc basis 
or applicabk (For E11:. Bank 

Asset
!! .i;i applkablc (For Ex. Bank Ba Ian ct, 

) Balance, DSKA m.rkct value 11 DSRA m11rkct value b not 
not applkabk) applkabk-) 

Relatlnt to Column F 

1. Includes secured NCDs of Rs. 225.87 crore of face value which are held in treasury by the Company. These secured NCDs were reduced from total outstanding secured NCO in the Financial Statement. 

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis. 

3. Total assets avai lable for secured debt securities of Rs. 2495.14 crore a re restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum. 

4. Cash and Cash Equivalent is considered as part of HQLA in LCR calculation on daily average basis for the quarter 

5. Loans/receivables and other asset offered as security are provided at carrying value/book value as market value is not ascertainable or applicable 



ECL Finance Limited Table I I  
Statement of  Asset Cover as  at Sep 30, 2026 

Amount in !NII crores 

ISIN wise details 

ISIN Trustee Name Facility 
Debenture Trust Deed (DTD) Type of As on Sep 30, Cover Assets 

S.No. reference charge 2026 Required Required 
Non-Convertible Debenture trust deed dated 1 

1 INE8041078Y8 Beacon Trusteeship Limited Debt Securities August 2 0 1 8  Paripassu 59. 1 3  1 .00 59 . 1 3  

Non-Convertible Debenture trust deed dated I 
2 INE804I079Y6 Beacon Trusteeship Limited Debt Securities August 2 0 1 8  Paripassu 272 . 1 3  1 .00 272. 1 3  

Non-Convertible 
3 INE8041A7 1 47 Beacon Trusteeship Limited Debt Securities 

Debenture trust deed dated 23 
May 20 1 9  Paripassu 6 .57 1 .00 6.57 

Non-Convertible Debenture trust deed dated 23 
4 INE8041A7 1 39 Beacon Trusteeship Limited Debt Securities May 20 1 9  Paripassu 35 .48 1 .00 35.48 

Non-Convertible Debenture trust deed dated 23 
5 INE8041A 7246 Beacon Trusteeship Limited Debt Securities May 2019  Paripassu 49.00 1 .00 49.00 

Non-Convertible Debenture trust deed dated 23 
6 INE804JA 7253 Beacon Trusteeship Limited Debt Securities May 20 19  Paripassu 40.48 1 .00 40.48 

7 INE8041A701 4  Beacon Trusteeship Limited 
Non-Convertible 
Debt Securities 

Debenture trust deed dated 28 
Paripassu 1 1 1 . 1 0  1 .00 1 1 1 . 1 0  Dec 20 1 8  

8 INE8041A7022 Beacon Trusteeship Limited 
Non-Convertible 
Debt Securities 

Debenture trust deed dated 28 
Paripassu 195 .26 1 .00 1 95 .26 Dec 20 1 8  

SBICAP Trustee Company Non-Convertible Debenture trust deed dated I 6 
9 INE8041A7378 Limited Debt Securities Jun 20 1 6  Paripassu 350.00 1 .25  437.50 

SBlCAP Trustee Company Non-Convertible Debenture trust deed dated 28  
IO  INE8041A 7360 Limited Debt Securities September 2 0 1 5  Paripassu 1 25 .00 1 .25 1 56.25 

SBICAP Trustee Company Non-Convertible Debenture trust deed dated 1 6  
1 1  INE8041A 7386 Limited Debt Securities Jun 20 1 6  Paripassu 1 80.00 1 .25  225 .00 

BEACON TRUSTEESHIP Non-Convertible Debenture trust deed dated 1 8  
1 2  INE528S07 1 69 LIMJTED Debt Securities March 2024 Paripassu 30.00 1 .00 30.00 

IDBI Trusteeship Services Non-Convertible 
1 3  INE528S07 l I 0 Limited Debt Securities As per Annexure Paripassu 40.77 1 .00 40.77 

IDBI Trusteeship Services Non-Convertible 
1 4  INE528S07 1 28 Limited Debt Securities As per Annexure Paripassu 48.01 1 .00 48 .01  

Total (A) 1 ,542.93 1,706.68 

Interest accrued (B) 47.96 - 53.53 

Grand Total (A+B) 1,590.89 1,760.21 



ECL Finance Limited 

Statement of Asset Cover as at 

Sept 30,2026 

Detai ls of Debenture trust deeds entered by Company : 

Sr. No Particulars Trustee Name 

Debenture trust deed dated 1 Beacon Trusteeship 
1 

August 2018 Limited 

Debenture trust deed dated Beacon Trusteeship 
2 

28 December 2018 Limited 

Debenture trust deed dated Beacon Trusteeship 
3 

23 May 2019 Limited 

4 
Debenture trust deed dated SBICAP Trustee 

28 Septem ber 2015 Company Lim ited 

Debenture trust deed dated SBICAP Trustee 
5 

16 Jun 2016 Company Lim ited 

Debenture trust deed dated Beacon Trusteesh ip  
6 

18 March 2024 Lim ited 

Debenture trust deed dated IDBI Trusteeship 
7 

20 Mar  2018 Services Lim ited 

8 
Debenture trust deed IDBI Trusteeship 

dated 06 Nov 2017 Services Lim ited 

9 
Debenture trust deed IDBI Trusteeship 

dated 06 Oct 2017 Services Limited 

10 
Debenture trust deed IDBI Trusteesh ip  

dated 18 May 2015 Services Limited 

M u m bai  

October 28th, 2026 

ECL Finance Limited 

Corporate Identity Number : U65990MH2005PLC154854 

Table I l l  

Complied 
If no, reason for 

Covenant Description with 
non-compliance 

Covenants 

Covenant as per clause 7, 36.2, 

36.3, 36.4 and 37 of debenture Complied Not Appl icable 

trust deed 

Covenant as per clause 5.1, 7, 

35 .2, 35.3 and 35.4 of debenture Complied Not Appl icable 

trust deed 

Covenant as per clause 5.1, 7, 
36.2, 36.3 and 36.4 of debenture Complied Not Appl icable 

trust deed 

Covenant as per c lause 2,4 and 6 
Compl ied Not Appl icable 

of debenture trust deed 

Covenant as per c lause 3 .2, 34, 
47 and Third schedule of Complied Not Appl icable 

debenture trust deed 

Covenant as per clause 

Debenture trust deed dated 18 Complied Not Appl icable 

March 2024 

Covenant as per c lause 

36 .2, 36.3 and 36.4 of Complied Not Applicable 

debenture trust deed 

Covenant as per clause 32 
Compl ied Not Appl icable 

of debenture trust deed 

Covenant as per clause 14 
Compl ied Not Appl icable 

of debenture trust deed 

Covenant as per clause 15 
Complied Not Appl icable 

of debenture trust deed 

For ECL Finance Limited 

Aja�a 
Managing D i rector 

D IN :  09076961 

Registered Office : Tower 3, Wing 'B', Kohinoor City Mal l ,  Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 �+91 22 4272 2200 
https ://eclfina nce.edelweissfin .com 



1201 .·901, North Tower, One42, Chhanalal Joshi Marg, 

Opp. Jayantilal Park BATS, Off. Ambli BATS Road, Ahmedabad 380 054. 

Dial: 91 • 79 • 6819 8900 • 901 : E-mail: info@gkcco.com 

Certificate on Compliance Status to the Financial Covenants as at September 30, 2026 towards 
NCDs of ECL Finance Limited. 

To, 
The Board of Directors 
ECL Finance Limited 

1. We have been requested by ECL Finance Limited (hereinafter the "Company"). having registered 
address at Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kiral Road, Kurla (W), Mumbai -
400 070, to issue a certificate on compliance status with respect to the financial covenants details 
Mentioned - Annexure-1 pursuant to Clause 2.1 of Chapter VI - Periodical/ Continuous 
Monitoring by Debenture Trustee of the SE.Bl Circular SEBI/HO/DDHS-PoD3/P/CIR/2024/46 
dated May 16, 2024. 

Management's Responsibility 

2. The preparation of above information is solely the responsibility of the management of the 
Company. This responsibility includes designing, implementing and maintaining internal control 
relevant to the preparation and presentation of the Annexure-1 and applying an appropriate basis 
of preparation and making estimates that are reasonable in the circumstances. 

3. The Management of the Company is also responsible for ensuring that the Company complies 
with all the relevant requirements of the SEBI Regulations and for providing all relevant 
information to the Debenture Trustees and for complying with all the covenants as prescribed in 
the Debenture Trust Deeds / Debenture Trust Agreements entered between the Company and 
the Debenture Trustees (Trust Deeds') and Information Memorandum. 

Auditor's Responsibility 

4. Our responsibility is to provide a limited assurance as to whether the particulars contained in the 
aforesaid Annexure-1 are in agreement with the reviewed financial statements for the half year 
ended September 30, 2026 and other relevant records and documents maintained by the 
Company. This did not include the evaluation of adherence by the Company with all the applicable 
guidelines of the Regulations, Offer documents/ Information memorandum and Debenture Trust 
deeds. 

5. We conducted our examination of the Annexure-1 in accordance with the Guidance Note on 
Reports or Certificates for Special Purposes (the "Guidance Note") issued by the Institute of 
Chartered Accountant of India (ICAI) and the Standards on Auditing as specified under Section 
143(10) of the Companies Act, 2013 in so far as applicable for the purpose of this Certificate, 
which includes the concepts of test checks and materiality. The Guidance Note requires that we 
comply with the ethical requirements of the Code of Ethics issued by the ICAI. Our scope of work 
did not include verification of compliance with other requirements of the other circulars and 
notifications issued by regulatory authorities from time to time and any other laws and regulations 
applicable to the Company. Further, our scope of work did not involve performing audit tests for 
the purpose of expressing an opinion on the fairness or accuracy of any of the financial 
information or the financial statements of the Company, taken as a whole. We have no armed 
an audit, the objective of which would be the expression of an opinion on the fina t ts, 
specified elements, accounts or items thereof for the purpose of this report. tlingly, �� o 
not express such an opinion. 

Branches: 708, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai. 400 02 
Dial : 91 • 22 • 6632 4446 

514/515, Tolstoy House, Tolstoy Marg, Janpath, New Delhi. 11 O 001. 
Dial: 91 -11 -4371 7773 • 74 

'Surya Bhavan', Station Road, Petlad • 388 450. Dial: 91 • 2697 • 224 1 OB 

E-mail : info@gkcco.com 



6. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

7. A limited assurance engagement includes performing procedures to obtain sufficient appropriate 
evidence on the applicable criteria mentioned in paragraph 4 above. The procedures performed 
vary in nature and timing from, and are less extent than for, a reasonable assurance. 
Consequently, the level of assurance obtained is substantially lower than the assurance that 
would have been obtained had a reasonable assurance engagement been performed. 
Accordingly, we have performed the following procedures in relation to the Annexure-1: 

a. We have verified the compliance with the covenants specified in the Debenture Trust Deed 
pursuant to the requirements of Clause 2.1 of Chapter VI - Periodical/Continuous Monitoring 
by Debenture Trustees, as referred to in paragraphs 1 above. 

b. We have reviewed the financial statements of the Company for the half year ended 
September 30, 2026. 

c. We have verified the relevant working for Annexure -1 prepared by the management of the 
Company and its arithmetic accuracy. 

Conclusion 

Based on the procedures performed by us, as referred to in paragraph 7 above and according to the 
information and explanations received, and management representations obtained nothing has come to 
our attention that causes us to believe that the Company has failed to comply with the financial covenants 
(as mentioned in Annexure - 1 )  of Trust Deed. 

Restriction on Use 

This certificate is addressed to and provided to the Board of Directors of the Company solely for the 
purpose of submission to Debenture Trustees in accordance with the Regulations and should not be used 
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any 
other purpose or to any other person to whom this report is shown. or into whose hands it may come 
without our prior consent in writing. 

Date: October 28, 2026 
Place: Mumbai 

FOR G. K. CHOKSI & CO. 

[Fir egistration No. 101895W] 

Ch rte ed Accountants 

SANDIP A. PARIKH 

Partner 

Mem. No. 40727 

UDIN: 
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Annexure- 1 

Details of Debenture trust deeds entered by Company BEACON TRUSTEESHIP LIMITED-INE528S07169 

Sr. Required Ratio 
Actual Ratio as 

Compliance 
Covenant at September 

No. as per DTD 30,2026 Status 

1 Total Debt / Tangible Net Worth <5.5x 2.82x Complied 

2 Capital Adequacy Ratio >18% 22.66% Complied 
Net NPA <4% 1.19% Complied 



 
 
 

ECL Finance Limited 
Corporate Identity Number:  U65990MH2005PLC154854 
Registered Office: Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai – 400070, Maharashtra;  +91 22 4272 2200 
Email: assistance@eclf.com Web: www.eclf.com 
 

ANNEXURE A 
A. Statement of utilization of issue proceeds:  

 
1.  Name of the Issuer ECL Finance Limited 

 
2.  ISIN - 

3.  Mode of Fund Raising Public Issues / Private Placement 

4.  Type of instrument Non-Convertible Debentures 

5.  Date of Raising Funds  - 

6.  Amount Raised (in Rs.) NIL 

7.  Funds utilized (in Rs.) NIL 
8.  Any deviation (Yes/ No) Not applicable 
9.  If 8 is Yes, then specify the 

purpose of for which the funds 
were utilized 

Not applicable 

10.  Remarks, if any Not applicable 

 
B. Statement of deviation/ variation in use of Issue proceeds: 

 

Name of listed entity 
ECL Finance Limited 
 

Mode of Fund Raising Public Issues / Private Placement 

Type of instrument Non-Convertible Debentures 

Date of Raising Funds  - 

Amount Raised (in Rs.) NIL 

Report filed for quarter ended September 30, 2026 
Is there a deviation/ variation in use 
of funds raised? 

Not applicable 

Whether any approval is required to 
vary the objects of the issue stated in 
the prospectus/ offer document? 

Not applicable 

mailto:assistance@eclf.com
http://www.eclfinance.com/


 
 
 

ECL Finance Limited 
Corporate Identity Number:  U65990MH2005PLC154854 
Registered Office: Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai – 400070, Maharashtra;  +91 22 4272 2200 
Email: assistance@eclf.com Web: www.eclf.com 
 

If yes, details of the approval so 
required? 

Not applicable 

Date of approval - 
Explanation for the Deviation / 
Variation 

- 

Comments of the audit committee 
after review 

- 

Comments of the auditors, if any - 
Objects for which funds have been 
raised and where there has been a 
deviation, in the following table: 

 

Original Object 

  
Modified  
Object, 
if any 

 
 
 
Original 
Allocation 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount 
of 
Deviation/ 
Variation 
for the 
half year 
according 
to 
applicable 
object 
(INR 
Crores 
and in %) 

 
 
 
Remarks,  
if any 

- - - - - - - 
For ECL Finance Limited 
 
 
Inara Wadhwania 
Company Secretary 
Date: October 28, 2026 

 

mailto:assistance@eclf.com
http://www.eclfinance.com/

		2026-10-28T16:34:46+0530
	INARA HAIYAT WADHWANIA


		2026-10-28T16:35:13+0530
	INARA HAIYAT WADHWANIA




