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October 28, 2026

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Dalal Street, Exchange Plaza,

Fort, Mumbai - 400 001 Plot No. C/1, G Block,

Bandra- Kurla Complex,
Bandra (E), Mumbai - 400 051.

Sub: Outcome of Board Meeting and submission of Unaudited Financial Results for the quarter and
half year ended September 30, 2026

Madam/ Dear Sir,

Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (‘the Listing Regulations'), this is to inform you that the
Board of Directors of the Company at its meeting held on October 28, 2026, has inter-alia approved the
Unaudited Financial Results for the quarter and half year ended September 30, 2026, duly reviewed by
the Audit Committee.

In this regard, please find enclosed the following:

a) Unaudited Financial Results of the Company for quarter and half year ended September 30, 2026,
duly approved by the Board of Directors at its meeting held on October 28, 2026, together with
the Limited Review Report of the Auditors’ thereon;

b) Disclosure of Related Party Transactions for the half year ended September 30, 2026;
¢) Information as required pursuant to Regulation 52(4) of the Listing Regulations.
d) Security Cover Certificate pursuant to Regulation 54 of the Listing Regulations; and

e) Statement indicating deviation or variation in the use of proceeds of issue of listed non-
convertible debt securities, if any, pursuant to the SEBI Circular No.
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022.

The meeting commenced at 01:45 p.m. and concluded at 04:30 p.m.
Kindly take the same on record.

Thanking you,
For ECL Finance Limited
INARA HAIYAT Digitally signed by INARA

HAIYAT WADHWANIA

WADHWANIA Date: 2026.10.28 16:34:46 +05'30'

Inara Wadhwania
Company Secretary
Encl: as above

ECL Finance Limited

Corporate Identity Number: U65990MH2005PLC 154854

Registered Office: Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200
Email: assistance@eclf.com Web: www.eclf.com



mailto:assistance@eclf.com
http://www.eclfinance.com/

G K Ehokse & Co.

Chia rtomed HAocountants

1201+-901, North Tower, Oned42, Chhanalal Joshi Marg,
Opp. Jayantilal Park BRTS, Off. Ambli BRTS Road, Ahmedabad 380 054.
Dial: 91 - 79-68198800- 901 ; E-mail : info@gkcco.com

Independent Auditor’s Limited Review Report on unaudited Financial Results for Quarter and
Half year ended September 30, 2026, Pursuant to Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors
ECL Finance Limited

We G. K. Choksi & Co. (‘GKC’) have reviewed the unaudited financial results of ECL Finance
Limited (the “Company”) for the quarter and half year ended September 30, 2026 (the
“Statement”) attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, 'Interim Financial Reporting’
("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, read with the relevant
Rules issued thereunder, the circulars, guidelines and directions issued by the Reserve Bank of
India (RBI) from time to time ("the RBI Guidelines"), other accounting principles generally
accepted in India and is in compliance with Listing Regulation including relevant circulars issued
by SEBI from time to time. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
personsresponsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have n tfféjformed \

an audit and accordingly, we do not express an audit opinion.
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Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results has not been prepared in
accordance with applicable ind AS accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material misstatement
or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and

other related matters.

FOR G. K. CHOKSI & CO.

SANDIP A. PARIKH
Partner
Mem. No. 40727
UDIN : R60LO7RFT B3AZNCLIL6

Place : Mumbai
Date : October 28, 2026
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Financial results for the quarter and half year ended September 30 2026

) (% in Crores)
Quarter Ended Half Year Ended Year Ended
Sr.No Particulars September June  September September September March
] 30, 2026 30, 2026 30, 2025 30, 2026 . 30, 2025 31, 2026
: . (Unaudited) (Unaudited) = (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue from operations e . e - N S T i ! )
(a) Interest income 137.84 116.45 99.90 254.29 198.08 | 420.06
(b) Dividend income ) ) ) ; 0.28 - i - 0.28 0.45 058
(c) Fee and commission income ) 13.99 2140 1361 3539 2765 68.00 |
(d) Net gain/(loss) on fair value changes ) ) | 2920 4426 52.90 73.46 101.61 128.18 |
__Total revenue from operations ) 181.31 182.11 166.41 363.42 - 327.79 616.82 ‘;
2 Otherincome . P . 0.47 2.44 3.24 2.91 8.49 55.31
3 Total income (1+2) ; 181.78 | 184.55 169.65 366.33 _336.28 67213
4 Expenses ‘ ' |
(a) Financecosts - ... 1osst 11072 ) 129.14 219.53 259.32 509.01 -
(b) Net loss/(gain) on derecognition of financial instruments under amortised ] e
costeategoy . . ) ) o - 049
(c) Impairment on financial instruments o 520 5.08 261 18.28 0.14 1452
* (d) Employee benefits expens.e . 34.56 30.26 16.89 6482 2685 5538
(e) Depreciation, amortisation and impairment - 1.22 226 2147 348 537 8.04
() Other expenses ‘ ‘ 2306 2640 1377 4946 32.70 8629
~_Total expenses 176.85 178.72  164.58 355.57 324.38 653.64
5 Profit/ (Loss) before exceptional items and tax(3-4) 4983 58 5.07 10.76 - 11.90 18.49
6 Exceptional items (Refer note 4), ) - - -3 - i 0.75
7 Profit/ (Loss) before tax (5-6) o ) ] 4.93 5.83 5.07 10.76 11.90 17.74
8 Tax expense o 1.21 145 0.64 266 165 388
Curl’em tgk : | . B - . 076 e i . i
Short / (Excess) provision for earlier years - - - o - ) - 1.19 |
Deferred tax et 145 140 266 165 269
9 Net Profit / (Loss) for the period/year (7-8) 3.72 4.38 443 8.10 - 10.25 - 13.86
10 Other Comprehensive Income/(loss) (net of tax) ] ] :
(a) Items that will not be reclassified to profit or loss ’ - :
(i) Remeasurement gain/(loss) on defined benefit plans ( net of tax) (0.30) - 1.01 (0.30) 1.02 0.75
(ii) Financial instruments through Other Comprehensive Income (net of tax) (179.40) (204.78) (37.85) (384.18) (35.10) (114.58)
(iii) Income tax related to revaluation reserve - i i - = N = (0.00) 591
Other Comprehensive iIncome/(loss) (net of tax) ' (179.70) (204.78) (36.84) (384.48) (34.08) (107.92)
11;Fotat T nsivet eftto fter tax) (9+10) (175.98) (200.40) (32.41) (376.3 (23.83) (94.06)'
12 Earnings Per Share () (Face Value of X 10/- each) (Refer Note 5) : -
- Basic (*) 0.11 ; 0.14 ... 014, 0.25 032 0.44
- Diluted (*) 011 0.14 © 044 0.25 0.32 0.44
13 Paid-up equity share capital (Face Value of Z 10/- each), . . 318.29
14 Other equity 1,711.13
*Not Annualised for the quarter and half year ended
Notes:
1. ECL Finance Limited (the ‘Company’) has prepared financial results for the quarter and half year ended September 30, 2026 in accordance with Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the ‘Listing Regulations, 2015') and the Accounting Standards specified under section 133 of the Companies
Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and the relevant provisions of the Companies Act, 2013, as applicable and
other accounting principles generalty accepted in India.
2. The above financial results of the Company are reviewed and recommended by the Audit Committee and have been approved by the Board of Directors of the Company at their

respective meeting held on October 28, 2026. The financial results for the quarter and half year ended September 30, 2026 have been subjected to limited review by the statutory auditor.

3. The financial results for the quarter ended September 30, 2026 and September 30, 2025 being the balancing figure of the published year to date figures upto the six months and first
quarter of the respective financial year.

4, The exceptional item represents the one-time impact of past service cost arising from the implementation of the New Labour Codes. Based on the actuarial valuation and management
estimates, the Company has recognized an incremental expense of 20.75 crore during the year ended March 31, 2026.

5 The members of the Company, at their General Meeting held on August 19, 2026, approved the consolidation of the Authorised, Issued, Subscribed and Paid-up Equity Share Capital of
the Company, whereby every 10 (Ten) equity shares of face value Re. 1/- each were consolidated into 1 (One) equity share of face value Rs. 10/- each. Accordingly, the face value of
each equity share increased from Re. 1/- to Rs. 10/-, with effect from August 19, 2026. in accordance with Ind AS 33, Earnings per Share, the effect of the share consolidation has been
considergd retrospectively in the computation of basic and diluted earnings per share for all periods presented, including the comparative periods, as if the consolidation had taken place
at the beginning of the earliest period presented.
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6. Disclosures pursuant to RBI circular vide RBI/DOR/2025-26/359 DOR.ACC.REC.N0.278/21.04.018/2025-26 "Reserve Bank of India (Non-Banking Financial Companies — Financial
Statements: Presentation and Disclosures) Directions, 2025" dated November 28, 2025 read with circular no. RBI/DOR/2025-26/352 DOR.STR.REC.271/21.04.048 /2025-26 "Reserve
Bank of India (Non-Banking Financial Companies - Transfer and Distribution of Credit Risk) Directions, 2025" dated November 28, 2025 as amended.

(a) Details of Co-Lending Arrangements (CLAs) on an aggregate basis as on September 30, 2026 are as under:-

Particulars

1. Quantum of CLAs

-Number of CLA partrie rs(No.)
-Number of outstanding cases (No.}
-Arnount of principal outstanding

2. Weighted average rate of interest {%)
3. Fees charged during the quarter

4. Fees paid during the quarter

5. Broad sectors in which CLA was made

(¥ in Crores)
Amount

1
145
139.68
10.06%
_0.02

. Loan against

properties
6. Performance of loans under CLA -
- Standard-toarns— .. 130.93
- NPA loans . 8.75
7. Details related to default loss guarantee, if any Nil

(b) Disclosure pertaining to Resolution Framework for COMVID-19-related Stress and resolution Framework - 2.0: Resolution of Covid-19 related stress of Individuals and Small Businesses to
be read with Reserve Bank of India (Non- Banking Financial Companies - Resolution of Stressed Assets) Directions. 2025, RBI/DOR/2025-26/357 DOR.STR.REC.276/21.04.048/2025-

26, dated November 28, 2025.

(¥ in Crores)

Exposure to
accounts
classified as E’;Z‘;:::isto
Standard Of (A), Of (A) amount | classified as
consequent Of (A) amount .
aggregate debt . paid by the Standard
to k i written off
. . | that slipped into . g borrowers consequent to
implementati A N during six N : ) -
Type of borrower NPA during six during six |implementation
on of months ended .
. months ended months ended | of resolution
resolution on September i
= on September 30, 2026 on September | plan — Position
P 30, 2026 " 30,2026 |as at the end of
Position as at
September 30,
the end of 31 2026
March 2026
(A)
Personal Loans 1.42 = - 0.01 1.41
Corporate persons* = - . - _
Of which, MSMEs - = S = -
Others = < g N -
Total 1.42 - - 0.01 1.41

*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016

() The Company has not transferred any loan not in default/ stress loan during the quarter and half year ended September 30, 2026.
(d) The Company has notacquired any loan not in default / stress loan during the quarter and haif year ended September 30, 2026.

(e) The company has not financed any project loans during the quarter and half year ended September 30, 2026.
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7. Statement of assets and liabilities as at September 30, 2026
(x in Crores)
As at As at
Particulars September March
30, 2026 31, 2026
(Unaudited) (Audited)

ASSETS
Financial assets
(a) Cash and cash equivalents 363.91 407.17
(b) Bank balances other than (a) above 163.42 40.38
(c) Derivative financial instruments 23.83 31.95
(d) Trade receivables 20.87 21.47
(e) Loans 2,482.32 1,723.06
(f) Investments 2,685.04 3,724.70
(g) Other financial assets 4776 24178
Non-financial assets
(a) Current tax assets (net) 219.53 23364
(b) Deferred tax assets (net) 589.51 592.08
(c) Investment property - 2.86
(d) Property, plant and equipment 33.28 17.36
(e) Intangible assets under development 1.46 1.30
(f) Other Intangible assets 4.04 4.88
(g) Other non- financial assets 31.83 36.78
TOTAL ASSETS 6,666.80 7,079.41

LIABILITIES AND EQUITY

Financial liabilities

(a) Derivative financial instruments 20.24 2577
(b) Payables

(b) Trade payables

i) total outstanding dues of micro enterprises and small enterprises 1.75 294
ii) total outstanding dues of creditors other than micro enterprises and small enterprises 198.53 100.95
(c) Debt securities 1,665.28 1,751.21
(d) Borrowings (other than debt securities) 2,536.02 2,329.25
(e) Subordinated liabilities 432.02 696.43
(f) Other financial liabilities 151.04 136.73
Non-financial liabilities

(a) Currenttax liabilities (net) 1.39 1.39
(b) Provisions 251 0.95
(c) Other non-financial liabilities 4.98 437
Equity

(a) Equity share capital 318.29 318.29
(b) Other equity 1,334.75 1,711.13
TOTAL LIABILITIES AND EQUITY 6,666.80 7,079.41
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8.

Statement of cash flows for the half year ended 30th September 2026.

Cash Flow from Operating activities
Profit / (Loss) before tax

Adjusiménts to reconcile profit before tax to net cash flows:

&

Depreciation, amortisation and impairment
Impairment of financial assets (net)

Profit on termination of lease

Fair value of financial instruments (net)

(Profit)/Loss on sale of property, plant and equipment and investment property )
Interest on lease liabilities

Adjustments for Working capital changes (net)

(Increase) / Decrease in loans

(Increase) / decrease in trade receivables

(Increase) / decrease in investments

(Increase) / decrease in other financial assets

(Increase) / decrease in other non financial assets
- (D‘ecrease)“/ Increase in trade payables ) )

(Decrease) / Increase in other financial liabilities

_ (Decrease)/ Increase in non financial liabilities and provisions

Income taxes - refund / (paid) ) ) R
Net cash (used in) / generated from operating activities - A

:Cash, flow from Investing activities

Purchase of property, plant and equibméh(kénd intangible assets
_ Decrease/(Increase) in intangibles assets under development

Proceeds from sale of property, plant and equipment and inveystmént‘ property
Net cash (used in) / generated from investing activities - B

Cash flow from ﬁhancing a;ctinit;ie:s . e
(Repayment) /Proceeds in debt securities

(Repayment) /Proceeds in borrowings other than debt securities

(Repayment) /Proceeds in subordinate debt

(Z in Crores)
September September
Particulars 30, 2026 30, 2025
(Unaudited) = (Unaudited)
10.77 11.90
348 537
18.28 1.09
(0.04) (0.16)
(685 (29.86)
1
1.56 1.14
29.64 (10.52)
(777.49) 86.37
054 ... 2844
668.01 (457.01)
72.00 - (33.06)
495 050
96.39 (6.68)
(14.07) (137.58)
217 194
82.14 (527.60)
14.11 (7.29)
96.25 (534.89)
i (2.85) (0.81)
(0.16). (0.05)
A1) -

(Payment) of lease obligations
Net cash (used in) / generated from financing activities - C

Net decrease in cash and cash”eq‘uivalents (A‘+B+C)‘

Cash and cash equiyélyent as at the beginning of the period
Cash and cash equivalent as at the end of the period

0.09 " (0.86)

- @®7.77) (70.35).
20154 485.96
(250.00) "(338.60)
(3.37) (3.43)
(139.60) 73.58
(43.26) (462.17)
407.17 817.46
363.91 355.20

Figures for the previous period / year have been regrouped/ reclassified wherever necessary to conform to current period / year presentation.
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Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half year ended September 30, 2026 is attached

as Annexure A.

Mumbai, 28th October 2026

Initialled for [dentification

on behalf of the Board of Directors

rana
Managing Director
DIN: 09076961
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ECL Finance Limited

Annexure — A

Disclosure in compliance with regulation 52(4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, for the half year ended September 30, 2026

Sr. No Particulars Ratio
1 Debt-equity Ratio (efernote 1) 2.80
2 Debt service coverage ratio (DSCR) NA
3 Interest service coverage ratio (ISCR) NA
4 Outstanding redeemable preference shares (quantity and value) NA
5 Debenture redemption reserve (Rupees in Crores) 25.44
6 Net worth ¢fermote2) (Rypees in Crores) 1,653.04
7 Net profitafter tax (Rupees in Crores) 8.10
8 Earnings per share
8.a Basic (Rupees) 0.25
8.b Diluted (Rupees) 0.25
9 Current ratio NA
10 Long term debt to working capital NA
11 Bad debts to Account receivable ratio NA
12 Current liability ratio NA
13 Total debts to total assets (efernote 3) 0.69
14 Debtors turnover NA
15 Inventory turnover NA
16 Operating margin (%) NA
17 Net profit margin (%) @efernote ) 2.23%
18 Sector specific equivalent ratios applicable as on 30th September 2026
(a) Capital to risk-weighted assets ratio (CRAR) (%) 22.66 %
(b) Tier I CRAR (%) 22.66 %
(c¢) Tier Il CRAR (%) 0.00 %
(d) Stage 3 ratio (gross) (%) 2.10%
(e) Stage 3 ratio (net) (%) 1.19 %
Notes:

1. Debt-equity Ratio = (Total Debt + Borrowings other than debt securities + sub-ordinated liabilities)
/ (Net worth)

2. Net worth = Equity share capital + Other equity

3. Total debts to total assets = Total Debt / Total assets

<{%)'s Net profit after tax / Revenue from Operations
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The secured non-convertible debentures issued by the Company are fully secured by first pari passu charge
by mortgage of the Company’s identified immovable property as stated in the debenture trust deed(s) and/ or
by way of charge/ hypothecation of book debts/ receivables/ loan Receivables and other assets, to the extent
stated in the respective information memorandum read with the underlying debenture trust deed. Further, the
Company has maintained asset cover as stated in the information memorandum which is sufficient to
discharge the principal amount and other dues at all times for the non-convertible debt securities issued by
the Company.

For ECL Finance Limited

Ajay ana
Managing Director
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ECL Finance Limited

Related Party Transaction for the Half Year Ended Sept 30, 2026

Rdditionat disclosure of related party transactions - applisable only in case the related party transaction relates to loans, inter-
deposits, adh made or given by the listed entity/subsidiary. These detalls need to be disdosed only
oncm, during the reporting period when such transaction was undertaken,
Details of the party {listed entity In case monies sre due to |In case any financial indebtedness is incurred to make e o 5 a
/subsidiary} entering into the Detalls of the counterparty Value of the either party as 8 result of the| or give loans, Inter<arporate depasits, advances or % A i
transaction related party transaction lavestments
transaction as Value of
- approved by Remarkson transaction
Type of related party Details of other related party ) ) Nature of
transaction transaction theaudit :Fpmal e duringthe ; Nature Purpose for which| Notes
Relationship of the " il L B e Closing  [LC " ooy {loan/ the funds will be
counterparty with kit s in Cr] bal Details of oth il
%rNo Name AN Name PAN u. rparty halfyear balance(ason alance(as issuance ‘e ails of other Cost Tenure . advance/ | Interest Tenure Secured/ u.tlllsed bvv!he
thelisted entlity or on 30 indebtedness intercorporat| Rate (%) unsecured |ultimate recipient
- . ended) 01 Apr,26) of debt/ .
its subsidiary Sept,26) e deposit/ of funds
anyiother investment) d
etc) (endusage)
Edelweiss Financial Services Ultimate Holding ESOP / SAR from Parent
1)ECL Finance Limited |AABCE49160 |Limited AAACE1461E |Compnay Any other transaction | Company 50.00] Yes 0.04
Edelweiss Financial Services Ultimate Holding Non convertible debentures
2|ECL Finance Limited |AABCE4916D |Limited AAACE1461E |Compnay Any other transaction _|(securities held for trading) 4 NA = 0.27 0.26
IEdelweiss Financial Services Ultimate Holding General Business
3|ECL Finance Limited [AABCE4916D |Limited AAACE1461F |Compnay Any other transaction Loans taken 500.00 Yes 300.00] 100.00 100.00 Loan 9.75%| 9 Months | Unsecured |Purpose
Edelweiss Financial Services Ultimate Holding Corporate guarantee taken
4| ECL Finance Limited |AABCE4916D |Limited AAACE1461E [Compnay Any other transaction _ |from - NA 49.58 16.12
Edelweiss Financial Services Ultimate Holding
S{ECL Finance Limited |AABCE4916D |Limited AAACE1461E |Compnay Any other transaction _finterest accrued on securities | NA -| s
Edelweiss Financial Services Ultimate Holding
6/ECL Finance Limited |AABCE4916D [Limited AAACE1461E |Compnay Any other transaction _|Interest accrued on borrowings - NA| 0.38 221
Edelweiss Financial Services Ultimate Holding
7|ECL Finance Limited |AABCE4916D |Limited AAACE1461E |Compnay Any other transaction _ |Trade payables G NA - 0.02 0.22
|Edelweiss Financial Services Ultimate Holding
8| ECL Finance Limited |AABCE4916D [Limited AAACE1461E jCompnay Any other transaction | intere estx cceived @recuritics 4 NA 0.01,
Edelweiss Financial Services Ultimate Holding
9|ECL Finance Limited |[AABCE4916D |Limited AAACE1461E |Compnay Any other transaction | Interest paid on loan & NA 8.46| = -
Edelweiss Financial Services Ultimate Holding
10[ECL Finance Limited |AABCE4916D |Limited AAACE1461FE |Compnay Any other transaction | Other Payahles 5 NA = 0.02 0.02
11[ECL Finance Limited |AABCE4916D |Edel Finance Company Limited |AAACD4475F |Holding Compnay | Any other transaction Interest received on securities NA 17 44,
12[ECL Finance Limited |AABCE4916D |Edel Finance Company Limited | AAACD447SF [Holding Compnay |Any other transaction Management Fees Income 50.00] Yes 0.11} 3 -
13|ECL Finance Limited |AABCE4916D |Edel Finance Company Limited |AAACD4475F |Holding Compnay |Any other transaction Interest accrued on securities -] NA = 17.19 19.35
Interest expenses on non-
14[ECL Finance Limited |AABCE4916D |Edel Finance Company Limited |AAACD4475F |Holding Compnay | Any other transaction | convertible debentures NA| 0.35] =
Non convertible debentures
15| ECL Finance Limited |AABCE4916D r_del Finance Company Limited |AAACD4475F |Holding Compnay |Any other transaction _|(securities held for trading} - NA| = 351.79 346.77
16[ECL Finance Limited |AABCE4916D [Edel Finance Company Limited |AAACD4475F [Holding Compnay |Any other transaction Trade Receivables - NA| 0.06 0.06
Debentures / benchmark linked
17|ECL Finance Limited |AABCE4916D [Edel Finance Company Limited |AAACDA475F |Holding Compnay |Any other transaction debentures - NA| - - -
Interest accrued but not due on
18| ECL Finance Limited |AABCE4916D |Edel finance Company Limited |AAACD4475F |Holding Compnay |Any other transaction  |non convertible debentures NA| 2 0.18 0.53
Non convertible debentures
19|ECL Finance Limited |AABCE4916D |Edel Finance Company Limited |AAACD4475F |Holding Compnay | Any other transaction held by NA 7.10 7.10
Edelweiss Life Insurance Rent/Society Maintenance
20| €ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H |Fellow Subsidiary |Any other transaction | Charges Paid to 20.00 Yes 1.43 - -
=
Edelweiss Life Insurance 7 G e L .
21[ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H [Fellow Subsidiary !Any other transaction | Cost reimbursement paid to 50.00)| Yes, 0.10| - - "r\“ @,’
ENS 7
Edelweiss Life Insurance Interest expenses on non- ION / @ \
22|ECLFinance Limited |AABCE4916D |Company Limited AACCE2709H |Fellow Subsidiary | Any other transaction |convertible debentures NA T A
= <]
Edelweiss Life Insurance [&1 //
23|ECL Finance Limited [AABCE49160 |Company Limited AACCE2709H |Fellow Subsidiary |Any other transaction _|Security Deposit held by NA - 1.44 1.44 \,\J
Edelweiss Life Insurance Interest accrued but not due on /
24|ECLFinance Limited |AABCE4916D |Company Limited AACCE2709H _|[Fellow Subsidiary |Any other transaction | non convertible debentures NA /
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Related Party Transaction for the Half Year Ended Sept 30, 2026
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Edelweiss Life Insurance Non convertible debentures
25|ECL Finance Limited jAABCE4916D |Company Limited AACCE2709H |Fellow Subsidiary [Any other transaction held by - NA = = -
[Edelweiss Life Insurance
26[ECL Finance Limited [AABCE4916D |Company Limited AACCE2709H |Fellow Subsidiary [Any other transaction _ [Trade payables - NA = 0.32 -
Edelweiss Life Insurance
27|ECL Finance Limited |AABCE4916D |Company Limited AACCE2709H |Fellow Subsidiary [Any other transaction  [Trade receivables NA) 0.13 -
Zuno General Insurance Corporate Agency Commission
28|ECL Finance Limited |[AABCE4916D |Company Limited (EGICL) AAECE2328) [Fellow Subsidiary |Any other transaction |from 25.00) Yes| 4.36 - N
Zuno General Insurance
29| ECL Finance Limited |AABCE4916D |Company Limited (EGICL) AAECE2328) |[Fellow Subsidiary |Any other transaction  [Trade receivables -| NA 1.27 1.38
Zuno General Insurance
30|ECL Finance Limited |AABCE4916D |Company Limited (EGICL) AAECE2328) |Fellow Subsidiary |Any other transaction _|Other Payables N NA - - -
L Cost reimbursement received
31|ECL Finance Limited ([AABCE4916D |NIDO Home Finance Ltd (EHFL) |AABCE9808N |Associate Any other transaction _|from 50.00] Yes 0.15) = =
Shared premises cost received
32| ECL Finance Limited |AABCE4916D [NIDO Home Finance Ltd (EHFL) |AABCES808N |Associate Any other transaction _ {from 50.00 Yes| 0.71] = =
33[ECL Finance Limited |AABCE4916D [NIDO Home Finance Ltd (EHFL) [AABCES808N |Associate Any other transaction  |Shared premises cost paid to 50.00 Yes| 1.51] - -
34)ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL) |AABCE9808N [Associate Any other transaction  |Cost reimbursement paid to 50.00| Yes| 0.03 - -
3S[ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL) [AABCE9808N |Associate Any other transaction _|Interest received on securities NA| 0.01f -
36|ECL Finance Limited (AABCE4916D [NIDO Home Finance Ltd (EHFL) |AABCE9808N |Associate Any other transaction Interest accrued on securities B NA = 0.01 0.00
Non convertible debentures
37|ECL Finance Limited |AABCE4916D |NIDO Home Finance Ltd (EHFL) [AABCE9808N |Associate Any other transaction _|(securities held for trading) . NA - 0.18 =
38| ECL Finance Limited |AABCE4916D [NIDO Home Finance Ltd (EHFL) |AABCE9808N |Associate Any other transaction  |Trade payables NA| 0.59 0.34
39| ECL Finance Limited [AABCE49160 |NIDO Home Finance Ltd (EHFL) |AABCE9808N |Associate Any other transaction _ [Trade Receivables NA - 0.78 0.84
40| ECL Finance Limited |AABCE49160 [NIDO Home Finance Ltd (EHFL) |AABCE9808N |Associate Any other transaction [Other Payables * NA| ~ = -
Ecap Equities Limited(Formerly Debentures / benchmark linked
41[ECL Finance Limited [AABCE4916D |ELL) AACCE0717D |Fellow Subsidiary [Any other transaction |debentures 5 NA |
Ecap Equities Limited(Formerly Rent/Society Maintenance
42(ECL Finance Limited |AABCE4916D [ELL) AACCE07170 |Fellow Subsidiary [Any other transaction |Charges Paid to 20.00 Yes) 1.26) = =
Ecap Equities Limited(Formerly
43(ECL Finance Limited |AABCE4916D [ELL) AACCE0717D |Féllow Subsidiary [Any other transaction | Management Fees Income 50.00 Yes| 7.54
Ecap Equities Limited(Formerly Corporate guarantee support
44|ECL Finance Limited |AABCE4916D |ELL) AACCEQ717D |Fellow Subsidiary |Any other transaction |fee paid to 2.00 Yes| 0.04) = = T
.
Ecap Equities Limited(Formerly / (\(J 3 Lf/b/ )
45|ECL Finance Limited |AABCE4916D |ELL) AACCEQ717D |Fellow Subsidiary | Any other transaction _|Cost reimbursement paid to 50.00 Yes| 0.19 - = / {\3‘/ o
Ecap Equities Limited{Formerly Interest expenses on non- 'L-.. \u c’
46|ECL Finance Limited |[AABCE4916D [ELL) AACCEO717D |Fellow Subsidiary | Any other transaction  |convertible debentures - NA| 0.71 /:'I = r/ l
Ecap Equities Limited(Formerly Enterprise Service charge paid \(—3 ./
A47|ECL Finance Limited |AABCE4916D |ELL) AACCE0717D |Fellow Subsidiary |Any other transaction  |to 50.00) Yes| 0.78 - - \J /
Ecap Equities Limited(Formerly Debentures / benchmark linked \ i =
48|ECL Finance Limited |AABCE4916D |ELL) AACCE0717D_|Fellow Subsidiary | Any other transaction _[debentures - NA 0.34 N X
——a




ECLFinance Limited

Related Party Transaction for the Haif Year Ended Sept 30, 2026
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Ecap Equities Limited(Formerly
49| ECL Finance Limited |AABCE4916D [ELL) AACCE0717D |Fellow Subsidiary | Any other transaction | Security Deposit held by - NA| - 2.05 0.87
Ecap Equities Limited(Formerly Non convertible debentures
50| ECL Finance Limited [AABCE4916D |ELL) AACCEO717D |Fellow Subsidiary | Any other transaction | held by NA| 4.90 4.56
Ecap Equities Limited(Formerly Interest Accrued on
51| ECL Finance Limited |AABCE4916D [ELL) AACCEQ717D |Fellow Subsidiary | Any other transaction bonds/debenture NA 0.02 0.07
Ecap Equities Limited(Formerly Corporate guarantee taken
52|ECL Finance Limited |AABCE4916D |ELL) AACCE0717D [Fellow Subsidiary [ Any other transaction  |from NA| - 22.34 -
Ecap Equities Limited(Formerly Purchase of property, plant and
53|ECL Finance Limited |AABCE4916D |ELL) AACCEO717D [Fellow Subsidiary |Any other transaction [equipment 200.00 Yes| . 0.00 =
Ecap Equities Limited(Formerly
S4]ECL Finance Limited |AABCE4916D |ELL) AACCEQ7170 |Fellow Subsidiary [Any other transaction  [Trade receivables NA + 7.11 3.81
Ecap Equities Limited(Formerly
S5|ECL Finance Limited |AABCE4916D |ELL) AACCEO0717D [Fellow Subsidiary [Any other transaction | Trade payables NA| = 0.32 0.59
Edelweiss Asset Reconstruction
56|ECL Finance Limited |AABCE4916D |Company Limited AABCE9312K |Fellow Subsidiary |Any ot Mw Fees Paid 165.00 Yes 9.7 = x
Edeiweiss Asset Reconstruction
57|ECL Finance Limited |AABCE4916D |Company Limited AABCE9312K [Fellow Subsidiary |[Anyothertransaction |Trade receivables - NA - - -
Edelweiss Asset Reconstruction
S8|ECL Finance Limited |AABCE4916D | Company Limited AABCE9312K |Fellow Subsidiary |Any other transaction [Trade payables | NA - 0.71 0.00
|Edelweiss Rural and Corporate Interest expenses on non-
59| ECL Finance Limited [AABCE4916D |Services Limited AAKCS7311R _|Feliow Subsidiary | Any other transaction [convertible debentures NA| 0.05)
|Edelweiss Rural and Corporate [Corporate guarantee support
60|ECL Finance Limited | AABCE4916D |Services Limited AAKCS7311R_|Fellow Subsidiary |Any other transaction _|feepaid to 2.00] Yes| 0.04 =
Edelweiss Rural and Corporate
61| ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R_|Fellow Subsidiary | Any other transaction |Cost reimbursement paid to 50.00 Yes| 2.49
Edelweiss Rural and Corporate Rent/Society Maintenance
62|ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R |Fellow Subsidiary |Any other transaction |Charges Paid to 20.00) Yes| 0.09]
Edelweiss Rural and Corporate N
63|ECL Finance Limited |AABCE4916D | Services Limited AAKCS7311R |Fellow Subsidiaty |Any other transaction  |Shared premises cost paid to 50.00] Yes) 0.01/ - -
Edelweiss Rural and Corporate
64]|ECL Finance Limited |AABCE4916D | Services Limited AAKCS7311R [Fellow Subsidiary [Any other transaction Interest received on securities NA 0.25) - -
|Edelweiss Rural and Corporate Debentures / benchmark linked
65)ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R _|Fellow Subsidiary [Any other transaction debentures NA| 3.90]
|Edelweiss Rural and Corporate Interest accrued but not due on
66( ECL Finance Limited [AABCE4916D |Services Limited AAKCS7311R [Fellow Subsidiary [Any other transaction |non convertible debentures 4 NA - 0.00 0.05
Edelweiss Rural and Corporate
67| ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R |Fellow Subsidiary | Any othertransaction |Security Deposit held by . NA 0.05 0.05
Edelweiss Rural and Corporate Non convertible debentures
68[ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R_|Fellow Subsidiary |Anyothertransaction |(securities held for trading) NA - 1.03 103
Edelweiss Rural and Corporate
69|ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R_|Fellow Subsidiary | Any other transaction _|Trade payables NA 0.97 1.08
Edelweiss Rural and Corporate Non convertible debentures
70[ECL Finance Limited |AABCE4916D |Services Limited AAKCS7311R  [Fellow Subsidiary |Any other transaction  |(securities held for trading) NA| 6.08
Edelweiss Rural and Corporate Corporate guarantee taken
71|ECL Finance Limited [AABCE4916D |Services Limited AAKCS7311R |Fellow Subsidiary |Anyother transaction  |from | NA ~ 23.17 =
Edelweiss InvestmentAdvisors
72[ECL Finance Limited |AABCE4916D | Limited AABCE9811H |Fellow Subsidiary [Any other transaction |Management Fees Income 50.00) Yes| 12.61] S 2
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Related Party Transactionfor the Half Year Ended Sept 30, 2026
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. approved by Remarks on transaction
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t ith
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Edelweiss Investment Advisors General Business
73|ECL Finance Limited [AABCE4916D |limited AABCE9811H [Fellow Subsidiary |Any other transaction |Loan Given 500.00; Yes - 100.00 100.00 Loan 13.17%| 12 Months| Unsecured | Purpose
| Edelweiss investment Advisors Interest income on loans given
74]ECL Finance Limited {AABCE4916D |Limited AABCE9811H [Fellow Subsidiary |Anyother transaction  fto NA| 6.59] = -
Edelweiss Investment Advisors
75[ECL Finance Limited |AABCE4916D |Limited AABCE9811H |Fellow Subsidiary |Any other transaction | Trade payables NA
Edelweiss Investment Advisors
76[ECL Finance Limited |AABCE4916D |Limited AABCE9811H |Fellow Subsidiary |Any other transaction [Trade Receivables - NA| - 10.53 4.94
Edeiweiss Investment Advisors Interest Receivable on Loan
77]ECL Finance Limited |AABCE4916D |Limited AABCE9811H |Fellow Subsidiary |Any other transaction Given 2 NA = 1.04 1.98
Edelweiss Asset Management
78|ECL Finance Limited |AABCE4916D [Limited AABCE8255H |Fellow Subsidiary |Any other transaction |Shared premises cost paid to 50.00] Yes) 0.05
Edelweiss Asset Management
79]ECL Finance Limited | AABCE4916D |Limited AABCE8255H |Fellow Subsidiary } Any other transaction Dividend Income Received NA . -
Edelweiss Asset Management
80|ECL Finance Limited [AABCE4916D |Limited AABCE825SH _|Fellow Subsidiary | Any other transaction | Trade Receivables - NA 0.11 -
|Edelweiss Asset Management
81[ECL Finance Limited |AABCE4916D |Limited AABCE8255H |Fellow Subsidiary |Any other transaction |SecurityDeposit held by NA - -
Edelweiss Alternative Asset
82|ECL Finance Limited |AABCE4916D |Advisors Limited AABCE9810G _[Fellow Subsidiary [Any other transaction |Trade Receivables g NA s -
83| ECL Finance Limited |AABCE4916D [Edel Investments Limited AACCE2678M |Fellow Subsidiary |Any other transaction |Commission and brokerage paid 50.00 Yes 0.51]
84 £CL Finance Limited | AABCE4916D | Edel Investments Limited AACCE2678M | Fellow Any other transaction _[Cost reimbursement paid to 50.00] Yes 0.77, %
85|ECL Finance Limited |JAABCE4916D [Edel Investments Limited [AACCE2678M |[Fellow Subsidiary [Any other transaction | Trade receivables NA| * - 7.42
86|ECL Finance Limited |AABCE4916D |Edel Investments Limited AACCE2678M [Fellow Subsidiary |Any other transaction | Trade payables NA 0.10 0.53
Purchase of property, plant and
87[ECL Finance Limited [AABCE4916D |Edel Investments Limited AACCE2678M |Fellow Subsidiary |Any other transaction _jequipment 200.00] Yes| - 0.00 -
Edelweiss Private Equity Tech
88[ECL Finance Limited [AABCE4916D |fund AAATE7278G |Fellow Subsidiary | Any other transaction in Securities - NA| -
Edelweiss Value and Growth
89| ECL Finance Limited |AABCE4916D |Fund AAATE7277K |Fellow Any other transaction _|Investment in Securities NA = -
Asper
90|ECLFinance Limited | AABCE49160D |AjayK Khurana AAFPK3551M |KMP Remuneration Remuneration -| companies Act 2.04) - -
As per
91 |ECL Finance Limited |AABCE4916D |Kashmira Mathew ABXPM9857F [KMP Remuneration Remuneration companies Act| 1.38]
As per S —
92[ECL Finance Limited |AABCE4916D |Sandeep Agarwal ALOPA7072P [KMP Remuneration Remuneration . ies Act; 1.04] - - A bn_;l\'\.
7 \{4v2¥]
AEAPW7644E Asie| \,\‘\
93|ECL Finance Limited |[AABCE4916D [Inara Wadhwaniya KMP Remuneration Remuneration -| companies Act 0.16 - . Y
TS y I\
Independent As per, & -
94| ECL Finance Limited |AABCE4916D |Shiva Kumar AGZPKS453C |direcrtor Any other transaction _|Sitting fee companies Act| 0.05 ‘ R A/
- y lll
Independent As per]| l\ E; y *
95| ECL FinanceLimited |AABCE4916D | Aalok Gupta AAAPG6718R |direcrtor Any other transaction _|[Sitting fee -| companies Act 0.18 5 5 \N / /
—
Independent As per /0;.
96[ECL Finance Limited [AABCE4916D [Sameer A. Kaji AAEPK7913N |direcrtor Any other transaction  [Sitting fee -| companies Act| 0.17| - = \\ ~ A
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Independent As per
97|ECL Finance Limited |AABCE4916D |Atul Pande AANPPE625K |direcrtor Any other transaction _[Sitting fee companies Act 0.17,
Independent As per
98[ECL Finance Limited |[AABCE4916D |P KUMARESAN ABIPK3620M |direcrtor Any other transaction _[Sitting fee companies Act] 0.18] -
Sekura India Management
99|ECL Finance Limited [AABCE4916D |Limited ABGCS3235B |Fellow Subsidiary JAny other transaction |Trade payables NA
Corporate Social responsibility Asper
100{ECL Finance Limited |AABCE4916D [EdelGive Foundation [AABCE98070 |Fellow Subsidiary |Any other transaction expenses paid to -| Companies Act - = =
Edelweiss Alternative Asset
101|ECL Finance Limited |AABCE4916D |Advisors Limited AABCE9810G [Fellow Subsidiary |Any other transaction | Trade payables -l NA = = =
Purchase of property, plant and
102[ECL Finance Limited |AABCE4916D |Edeicap Securities Limited AABCE9000A |Fellow Subsidiary |Any other transaction |equipment 200.00} Yes - 0.02
103|ECL Finance Limited {AABCE4916D |Ecap Sec & Investment Itd AABCE8997N [Fellow Subsidiary |Any other transaction _|Trade receivables -l NA
Edelweiss Securities and Sale/ Redemption of securities /
104|€CLFinance Limited |AABCE4916D Private Limited AAGCM17930 [Fellow Subsidiary |Any othertransaction |Fund to 500.00 Yes = ~ =
Edelweiss Securities and
105[ECL Finance Limited |AABCE4916D [Investments Private Limited AAGCM1793D [Fellow Subsidiary |Any other transaction | Management Fees Income 50.00] Yes) . = =
Edelweiss Securities and
106/ECL Finance Limited |AABCE4916D |Investments Private Limited AAGCM1793D|Fellow Subsidiary |Any other transaction Trade Receivables = NA -] - -
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1201 801, North Tower, One42, Chhanalal Joshi Marg,
Opp. Jayantilal Park BRTS, Off. Ambli BRTS Road, Ahmedabad 380 054.
Dial : 81 - 79 - 6818 8900 - 901 ; E-mail : info@gkcco.com

Auditor’s Report on Asset Cover and Compliance with all Covenants as at September 30, 2026
under Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) for submission to SBICAP Trustee
Company Limited, Beacon Trusteeship Limited and IDBI Trusteeship Services (the ‘Debenture
Trustees’)

To the Board of Directors of
ECL Finance Limited

1.

This report is issued in accordance with the terms of engagement agreement dated September 24,
2024, with ECL Finance Limited (hereinafter the “Company”).

We G.K.CHOKSI & CO., Chartered Accountants, are the Auditors of the Company and have been
requested by the Company to examine the accompanying Statement showing ‘Asset Cover as per
the terms of the Debenture Trust Deed / Information Memorandum / Debenture Trust Agreement and
Compliance with Covenants’ for listed non-convertible debt securities as at September 30, 2026
(hereinafter the “Statement”) which has been prepared by the Company as prescribed by Securities
and Exchange Board of India (SEBI) circular SEBI /HO/MIRSD/MIRSO CRADT/CIR/P/2022/67 dated
May 19, 2022 and SEBI/HO/DDHS/PoD-1/CIR/2025/117 dated August 13, 2025, from the unaudited
financial results and other relevant records and documents maintained by the Company as at and for
the half year ended September 30, 2026 pursuant to the requirements of the Regulation 56(1)(d) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, (hereinafter the “SEBI Regulations”).

This Report is required by the Company for the purpose of submission with Debenture Trustees of
the Company to ensure compliance with the SEBI Regulations and SEBI Circular in respect of its
listed non-convertible debt securities(‘Debentures’). The Company has entered into agreement with
the respective Debenture Trustees as stated in the “Table II” of the Statement” in respect of such
Debentures.

Management’s Responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company including
the preparation and maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal
control relevant to the preparation and presentation of the Statement and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies with
all the relevant requirements of the SEBI Regulations and for providing all relevant information to the
Debenture Trustees and for complying with all the covenants as prescribed in the Debenture Trust
Deeds / Debenture Trust Agreements entered into between the Company and the Debenture
Trustees (‘Trust Deeds’) and Information Memorandum.

Auditor’s Responsibility

S.

It is our responsibility is to provide limited assurance as to whether:

(a) the Company has maintained asset cover as per the terms of the Debenture Trust Deeds
/ Information memorandum / Debenture Trust Agreement; and /,:;:B:\
Z.CH
()

Branches: 708, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai - 400 021.
Dial : 91 -22 -6632 4446

514/515. Tolstoy House, Tolstoy Marg, Janpath, New Dethi- 110 001.
Dial:91-11-43717773-74

'Surya Bhavan', Station Road, Petlad - 388 450. Dial : 91 - 2697 - 224 108

E-mail : info@gkcco.com
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(b)  the Company is in compliance with all the covenants as mentioned in the Debenture Trust
Deeds / Information memorandum / Debenture Trust Agreement as at September 30, 2026.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the ICAIl. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

We have performed the limited review of the unaudited financial results of the Company for the half
year ended September 30, 2026, prepared by the company pursuant to the requirements of
Regulation 52(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended and issued a conclusion dated November 3, 2022. Our audit of these financial results
was conducted in accordance with the Standards on Review engagements (SRE) 2410, “Review of
Interim Financial Information performed by the Independent auditor of the Entity” issued by Institute
of Chartered Accountants of India (‘ICAI’).

Our scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit, the objective of which would be the expression of
an opinion on the financial results, specified elements, accounts or items thereof, for the purpose of
this report. Accordingly, we do not express such opinion.

. A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria, mentioned in paragraph 5 above. The procedures performed vary
in nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the
level of assurance obtained is substantially lower than the assurance that would have been obtained
had a reasonable assurance engagement been performed. Accordingly, we have performed the
following procedures in relation to the Statement:

a) Obtained and read the Debenture Trust Deeds / Debenture Trust Agreements and Information
Memorandum and noted the asset security cover required to be maintained by the Company.

b) Traced and agreed the principal amount of the listed non-convertible debt securities
outstanding as at September 30, 2026 to the unaudited financial statements and books of
account maintained by the Company as at and for the half year ended September 30, 2026.

€) Obtained and read the particulars of asset cover in respect of listed non-convertible debt
securities outstanding as per the Statement. Traced the value of assets from the Statement to
the unaudited financial results and books of accounts maintained by the Company as at
September 30, 2026.

d) Obtained the particulars of security created in the register of charges maintained by the
Company and ‘Form No. CHG-9’ filed with Ministry of Corporate Affairs (‘(MCA’). Traced the
value of charge created against Assets to the Asset Cover in the attached Statements.

e) Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the calculation
of Asset Cover in respect of listed non-convertible debt security.

f) Obtained and read the legal opinion taken by the Company to consider Security Receipts of
underlying impaired loans, as long-term receivables and accordingly consider the same as
security for the purpose of calculation of asset cover.

g) Examined and verified the arithmetical accuracy of the computation of Asset Cover, in the
accompanying Statement.
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i) With respect to compliance with covenants (including financial, affirmative, informative and
negative covenants) as mentioned in Table Ill of the Statement, we have performed following
procedures:

(i) Obtained the copies of bank statements and traced the date of repayment of principal
and interest due on sample basis during the period April 1, 2026 to September 30, 2026.

(i)  We have verified the compliance of debt covenants as per the Debenture Trust Deeds
/ Information Memorandum / Debenture Trust Agreements till date of this certificate.
With respect to the covenants for the half year ended September 30, 2026 for which
due date is after the date of this certificate, management has represented to us that the
same shall be duly complied with within the due date; and

(i)  Performed necessary inquiries with the management regarding any instances of non-
compliance of covenants during the half year ended September 30, 2026.

j) With respect to covenants other than those mentioned in paragraph 10(i) above, the
management has represented and confirmed that the Company has complied with all the other
covenants including affirmative, informative, and negative covenants, as prescribed in the
Debenture Trust Deeds / Information Memorandum / Debenture Trust Agreement, as at
September 30, 2026. We have relied on the same and not performed any independent
procedure in this regard.

K) Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 10 above and according to the
information and explanations received, reliance on legal opinion as referred in paragraph 10(f) and
management representations obtained, nothing has come to our attention that causes us to believe that:

a) The Company has not maintained asset cover as per the terms of the Trust Deeds / Debenture
Trust Agreements / Information Memorandum; and

b) The Company is not in compliance with all the covenants as mentioned in the Trust Deeds /
Information Memorandum / Debenture Trust Agreement as at September 30, 2026.

Restriction on Use

The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the Debenture
Trustees and is not to be used or referred to for any other person. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to whom this report
is shown or into whose hands it may come. We have no responsibility to update this certificate for events
and circumstances occurring after the date of this report.

FOR G. K. CHOKSI & CO.
i egistration No. 101895W]

SANDIP A. PARIKH

Partner
Date: October 28,2026 Mem. No. 40727
Place: Mumbai UDIN:
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Security Cover as on Sep 30, 2026 Table | Amount in INR Crore
Column A Column B Column C* Column D * Column E * Column F Column G~ Column H * Column I'* Column J- " Column K Column L Column M Column N Column O Column P
Exclusivs Asscts not offered 2 Debt not hacked by an; Effmifiition
Particulars Relppve Exclusive Charge|PariPassu Charge| PariPassu Charge PariPassu Charge Bebygtoserecras . o {amount in (Total C to I) Related to only those items covered by this certificate
Charge Security assets offered as security
negative) |
Descriptionof asset Aseteatiarsliny pard Carrying Mbook value for Carrying value/book value for pari]
for which this debtamount exclusive charge assets where . | passu charge assets where market
" Market Value {
certificate relate | Debtfor which this Debt for which this | P2su debt holder | @ther assets on which considered more than MarketValuefor] © o @ wiué & mot @scertaindbie] o e for | 5o e Is not ascertalabieor il
- (includes debt for which there Is pari-Passu ¢ Assets charged on| Pari passu charge| Value(=L+M+N+O|
certificatebeing | Other Sceured Debt| certifieate being i once (due to exclusive orapplicable (For Eg. Bank g applicable (For Eg. Bank Balance,
this certifeate is Issued | charge (excluding items Exelusive basis . Assets
issued issued ! 3 plus pari passu Balance, DSRA market valueis DSRA market value is not
& other debt with covered in column F) e not applicable) applicable)
paripassu charge) Ty pp i
Relating to Column ¥
Book Value Book Value Yes/ No Book Value Book Value
ASSETS
Property, Plant and Equipment & No = 8 5.83 5.83 - - -
Capital Work-in Progress No = = -
Right of Use Assets & Revaluation No R 27.45 27.45
Reserve
Goodwill No - = = = 2
Intangible Assets No 4.04 4.04 - - £
I ible Assets under Devel - No - 1.46 1.46 £
Investment Property No - = F
[nvesiments 2,011.83 Yes 493.79 179.43 2,685.04 2,011.83 493.79 2,505.62
(Refer note no. 3)
Loans (Giross Standard Yes 1.231.02 1,251.30 2,482.32 1,231.02 1,231.02
Loans
Inventories No - - 3 -
Trade Receivables Yes 20.87 20.87 = = 20.87 20.87
Cash and Cash Equivaients (Refer note Yes 163.91 ~ 163.91 - 363.91 363.91
no. 4)
B:
ank B-alances other than Cash and _ Yes 150.73 6.98 5.71 163.42 = = 150.73 150.73
Cash Equivalents
her Fi i
Others e = Yes 1528 S 3248 z 41.76 15.28 15.28
Assets
ther Non-Fi i
Other Non-Financial Yes R 3182 31.82 _
Assets
Current (ax assets Yes 219.53 - 219.53 219.53 219.53
(net)
Deferred tax assets No . R 589.51 589.51 _
(net)
penvanve tinancial < s No - ~ 2383 23.83 ~ =
nstruments
Total - 2,011.83 2,495.14 6.98 2,152.86 - 6,666.80 2.011.83 - 493.79 2.,001.35 4,506.96
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Security Cover as on Sep 30, 2026 Table | Amount in INR Crore
Column A Column B Column C* Column D ¥ Column E* Column ¥ * ColumnG ¥ Column H Column 1" Column J-™* Column K Column L Column M Column N ColumnO Column P
Elimination
Exclusi . . oo
Particulars xelusive | o clusive Charge| PariPassu Charge| PariPassuCharge | PariPassu Charge | ASSCtSnotofferedas [ Debtnotbackedbyany | "0 i [ (roraiC toy Related to only thoseitems covered by this certificate
Charge Security assets offered as security .
negative)
Deseription of asset o . " ;
h!:l:‘_ hl:h e Aishtsshated by piei el clu:-;m: Tbook vahse !:r c:’mn : v:mlb«;kv;:ue for pari
P exclusive charge assets where su charge assets where market
certificaterelate | Debt for which this| Debtfor which this [ _Passt debtholder | Otherassetson which considered mare than Market Value for], et value Is not ascertalnable Valuefor| T \ue is not ascertainable or e
‘| ) , (includes debt forwhich|  there is pari-Passu Asscts charged on| Pari passu charge Value(=L+M+N+O|
cectificate being | Other Secured Debt| eertifieate being i) = once (dueto excluslve or applicable (For Eg. Bank s | pplicable (For Eg. Bank Balanee,
» this certificate is issued | charge (excluding iteros Exclusive basis A Assets ™ )
issued Issued s 3 b 7 plus pari passu Balance, DSRA martect valueis DSRA market value is not
other debt with coveredin column F) haig) e o
paripassu charge) arge not applicable) applicable)
Relating to Column F
Book Value Book Value Yes/ No Book Value Book Value
LIABILITIES
Debt securities to which this certificate
o R Secured NCDs Yes 1,590.89 ] 1,590.89
pertains(refer Note | and 2)
Other debt sharing pari-passu charge | Secured Borrowings W 3 - .y
with above debt. from Banks and FI T ° - - i - 3 )
Other Debt Group Loan No 102.21 102.21
Subordinated debt No 432.02 432.02 -
Borrowings No - =
Bank No ] 5
- § not to
Debt Securities Unsecured NCDs/CP| 7 No 31119 311.19 = = + %
be filled
Others Werivative financial No ~ R .
instruments
Trade payables No - - -
Lease Liabilities No - = x
Provisions - No - - =
Other financial
Others e No 114.64 - - 114.64 - - -
liabilities
Total = 1,784.64 2,245.73 114.64 - 845.42 - 4,990.43 - - - - -

Cover on Book Value

Cover on Market Value *

Notes:

1. Includes secured NCDs of Rs. 225.87 crore of face value which are held in treasury by the Company. These secured NCDs were reduced from total outstanding secured NCD in the Financial Statement.

2. IND-AS adjustment for effective Interest rate on secured Debt Securities is excluded from assets cover computation being an accounting adjustment and accordingly the asset cover is computed on a gross basis.

3. Total assets available for secured debt securities of Rs. 2495.14 crore are restricted to the extent of minimum-security coverage required under Debenture trust deed / information memorandum.

4. Cash and Cash Equivalent is considered as part of HQLA in LCR calculation on daily average basis for the quarter

S. Loans/receivables and other asset offered as security are provided at carrying value/book value as market value is not ascertainable or applicable
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ECL Finance Limited Table 11
Statement of Asset Cover as at Sep 30, 2026

Amount in INR crores
ISIN wise details

- Debenture Trust Deed (DTD Typeof | Ason Sep 30, Cover Assets
e ISIN Trustee Name Facility reference ( ! cz:rge 2026p Required Required
Non-Convertible Debenture trust deed dated 1
] INE8041078Y8 |Beacon Trusteeship Limited |Debt Securities August 2018 Paripassu 59.13 £00 59.13
Non-Convertible Debenture trust deed dated |
g INE8041079Y6  |Beacon Trusteeship Limited [ Debt Securities August 2018 Paripassu 272.13 — aels
Non-Convertible Debenture trust deed dated 23
. INE804IA7147  |Beacon Trusteeship Limited | Debt Securities May 2019 Paripassu 6:57 L =l
Non-Convertible Debenture trust deed dated 23
g INE8041A7139  |Beacon Trusteeship Limited |Debt Securities May 2019 Paripassu 35148 1.00 35.48
Non-Convertible Debenture trust deed dated 23
g INE8041A7246  |Beacon Trusteeship Limited | Debt Securities May 2019 Paripassu 49.00 Lk £900
Non-Convertible Debenture trust deed dated 23
6 INE8041A7253  |Beacon Trusteeship Limited |Debt Securities May 2019 Paripassu 20148 1.00 40.48
Non-Convertible Debenture trust deed dated 28 .
[ NESOA1R 101 Beacon Trusteeship Limited |Debt Securities Dec 2018 it T L 100 oot
Non-Convertible Debenture trust deed dated 28 .
§ |INES041A7022 Beacon Trusteeship Limited |Debt Securities Dec 2018 Paripasst M 1.00 195.26
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 16
B INE8041A7378 Limited Debt Securities Jun 2016 Paripassu 350.00 1.25 457750
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 28
B INE8041A7360 |Limited Debt Securities September 2015 Paripassu I25°00 125 156%5
SBICAP Trustee Company |Non-Convertible Debenture trust deed dated 16
. INE8041A7386 Limited Debt Securities Jun 2016 Paripassu 180.00 e 225.00
BEACON TRUSTEESHIP |Non-Convertible Debenture trust deed dated 18 .
12 |INES528S07169 LIMITED Debt Securities March 2024 Paripassu 30.00 1.00 30.00
IDBI Trusteeship Services |Non-Convertible .
13 [INE528S07110 Timited Debt Securities As per Annexure Paripassu 40.77 1.00 40.77
IDBI Trusteeship Services |Non-Convertible .

14 |INE528S07128 Limited Debt Securities As per Annexure Paripassu 48.01 1.00 48.01
Total (A) 1,542.93 1,706.68
Interest accrued (B) 47.96 - 53.53
Grand Total (A+B) 1,590.89 1,760.21
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ECL Finance Limited
Statement of Asset Cover as at
Sept 30,2026

Table

Details of Debenture trust deeds entered by Company:

Complite If no, reason for
Sr. No | Particulars Trustee Name Covenant Description with : R
non-compliance
Covenants
) Covenant as per clause 7, 36.2,
D . .
1 Gl TR LG L B.ea.con b 36.3, 36.4 and 37 of debenture Complied Not Applicable
August 2018 Limited
trust deed
R Covenant as per clause 5.1, 7,
2 DLl IO D B‘ea.con Tisteeship 35.2, 35.3 and 35.4 of debenture Complied Not Applicable
28 December 2018 Limited
trust deed
. Covenant as per clause 5.1, 7,
3 Debenturestrust deed'dated B‘ea.con Tiusteeship 36.2, 36.3 and 36.4 of debenture | Complied Not Applicable
23 May 2019 Limited
trust deed
4 Debenture trust deed dated SBICAP Trustee Covenant as per clause 2,4 and 6 Complied Not Applicable
28 September 2015 Company Limited of debenture trust deed P PP
Covenant as per clause 3.2, 34,
5 DeBanturertrust.deeq dated AEIEAR Tru§tge 47 and Third schedule of Complied Not Applicable
16 Jun 2016 Company Limited
debenture trust deed
] Covenant as per clause
6 e B‘ea.con ffFieteeshib Debenturetrust deed dated 18 Complied Not Applicable
18 March 2024 Limited
March 2024
. Covenant as per clause
7 Debefitunertrysk decd'dated 2B Trustfeeshlp 36.2, 36.3 and 36.4 of Complied Not Applicable
20 Mar 2018 Services Limited
debenture trust deed
Debenture trust deed IDBI Trusteeship Covenant as per clause 32 . )
s dated 06 Nov 2017 Services Limited of debenturetrust deed Cpmplizd Not Appiipatle
Debenture trust deed IDBI Trusteeship Covenant as per clause 14 . .
Appl |
2 dated 06 Oct 2017 Services Limited of debenture trust deed o NewARplIEdple
Debenture trust deed IDBI Trusteeship Covenant as per clause 15 . .
lied Not Applicabl
10 dated 18 May 2015 Services Limited of debenture trust deed Complie ot Applicable
For ECL Finance Limited
Ajay ana
Managing Director
DIN: 09076961
Mumbai

October 28th, 2026

ECL Finance Limited

Corporate Identity Number : U65990MH2005PLC154854

Registered Office : Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai - 400070 @+91 22 4272 2200
https://eclfinance.edelweissfin.com
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1201 -'901, North Tower, One42, Chhanalal Joshi Marg,
Opp. Jayantilal Park BRTS, Off. Ambli BRTS Road, Ahmedabad 380 054.
Dial: 91 -79-6819 8900- 901 ; E-mail : info@gkcco.com

Certificate on Compliance Status to the Financial Covenants as at September 30, 2026 towards
NCDs of ECL Finance Limited.

To,

The Board of Directors
ECL Finance Limited

;-

We have been requested by ECL Finance Limited (hereinafter the “Company”). having registered
address at Tower 3, Wing B, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (W), Mumbai —
400 070, to issue a certificate on compliance status with respect to the financial covenants details
Mentioned — Annexure-1 pursuant to Clause 2.1 of Chapter VI - Periodical/ Continuous
Monitoring by Debenture Trustee of the SEBI Circular SEBI/HO/DDHS-PoD3/P/CIR/2024/46
dated May 16, 2024.

Management’s Responsibility

2

The preparation of above information is solely the responsibility of the management of the
Company. This responsibility includes designing, implementing and maintaining internal control
relevant to the preparation and presentation of the Annexure-1 and applying an appropriate basis
of preparation and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that the Company complies
with all the relevant requirements of the SEBI Regulations and for providing all relevant
information to the Debenture Trustees and for complying with all the covenants as prescribed in
the Debenture Trust Deeds / Debenture Trust Agreements entered between the Company and
the Debenture Trustees (‘Trust Deeds’) and Information Memorandum.

Auditor’s Responsibility

4.

Our responsibility is to provide a limited assurance as to whether the particulars contained in the
aforesaid Annexure-1 are in agreement with the reviewed financial statements for the half year
ended September 30, 2026 and other relevant records and documents maintained by the
Company. This did notinclude the evaluation of adherence by the Company with all the applicable
guidelines of the Regulations, Offer documents/ Information memorandum and Debenture Trust
deeds.

We conducted our examination of the Annexure-1 in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (the “Guidance Note”) issued by the Institute of
Chartered Accountant of India (ICAIl) and the Standards on Auditing as specified under Section
143(10) of the Companies Act, 2013 in so far as applicable for the purpose of this Certificate,
which includes the concepts of test checks and materiality. The Guidance Note requires that we
comply with the ethical requirements of the Code of Ethics issued by the ICAI. Our scope of work
did not include verification of compliance with other requirements of the other circulars and
notifications issued by regulatory authorities from time to time and any other laws and regulations
applicable to the Company. Further, our scope of work did not involve performing audit tests for
the purpose of expressing an opinion on the fairness or accuracy of any of the financial
information or the financial statements of the Company, taken as a whole. We have no

specified elements, accounts or items thereof for the purpose of this report.
not express such an opinion.

Branches: 708, Raheja Chambers, Free Press Journal Road, Nariman Point, Mumbai - 400 021

Dial : 81 - 22 - 6632 4446

514,/515, Tolstoy House, Tolstoy Marg, Janpath, New Delhi- 110 001.
Dial :91-11-43717773-74

'Surya Bhavan', Station Road, Petlad - 388 450. Dial : 81 -2697-224 108

E-mail : info@gkcco.com
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6. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

7. Alimited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable criteria mentioned in paragraph 4 above. The procedures performed
vary in nature and timing from, and are less extent than for, a reasonable assurance.
Consequently, the level of assurance obtained is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.
Accordingly, we have performed the following procedures in relation to the Annexure-1:

a. We have verified the compliance with the covenants specified in the Debenture Trust Deed
pursuant to the requirements of Clause 2.1 of Chapter VI — Periodical/Continuous Monitoring
by Debenture Trustees, as referred to in paragraphs 1 above.

b. We have reviewed the financial statements of the Company for the half year ended
September 30, 2026.

c. We have verified the relevant working for Annexure -1 prepared by the management of the
Company and its arithmetic accuracy.

Conclusion

Based on the procedures performed by us, as referred to in paragraph 7 above and according to the
information and explanations received, and management representations obtained nothing has come to
our attention that causes us to believe that the Company has failed to comply with the financial covenants
(as mentioned in Annexure - 1) of Trust Deed.

Restriction on Use

This certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of submission to Debenture Trustees in accordance with the Regulations and should not be used
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come
without our prior consent in writing.

FOR G. K. CHOKSI & CO.
[Fir egistration No. 101895W]

Chartexed Accountants

SANDIP A. PARIKH
Partner

Mem. No. 40727
UDIN:

OLOTRFRINDUDBLEAY

Date: October 28, 2026
Place: Mumbai



Annexure- 1

Details of Debenture trust deeds entered by Company BEACON TRUSTEESHIP LIMITED-INE528S07169

! ; Actual Ratio as ;

No. Covenant “eeperDTD | wtSeptember | SSGELES
1 Total Debt / Tangible Net Worth <5.5x 2.82x Complied
2 Capital Adequacy Ratio >18% 22.66% Complied
3 Net NPA <4% 1.19% Complied
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ANNEXURE A
A. Statement of utilization of issue proceeds:

1. Name of the Issuer ECL Finance Limited
2. ISIN -
3. Mode of Fund Raising Public Issues / Private Placement
4. Type of instrument Non-Convertible Debentures
5. Date of Raising Funds -
6. Amount Raised (in Rs.) NIL
7. Funds utilized (in Rs.) NIL
8. Any deviation (Yes/ No) Not applicable
0. If 8 is Yes, then specify the|Not applicable
purpose of for which the funds
were utilized
10. Remarks, if any Not applicable

B. Statement of deviation/ variation in use of Issue proceeds:

ECL Fi Limited
Name of listed entity tnance Limite

Mode of Fund Raising Public Issues / Private Placement
Type of instrument Non-Convertible Debentures
Date of Raising Funds -

Amount Raised (in Rs.) NIL

Report filed for quarter ended September 30, 2026

ota 1
OI luIldS Ialsed‘

Whether any approval is required to
vary the objects of the issue stated in | Not applicable
the prospectus/ offer document?

ECL Finance Limited

Corporate Identity Number: U65990MH2005PLC 154854

Registered Office: Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200
Email: assistance@eclf.com Web: www.eclf.com
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Finance Ltd.

If yes, details of the approval so
required?

Not applicable

Date of approval

Explanation for the Deviation /
Variation

Comments of the audit committee
after review

Comments of the auditors, if any

Objects for which funds have been
raised and where there has been a
deviation, in the following table:

Original Object

Modified
Object,
if any

Original
Allocation

Modified
allocation,
if any

Funds
Utilised

Amount
of
Deviation/
Variation
the
half year

for

according
to
applicable
object
(INR
Crores
and in %)

Remarks,
if any

For ECL Finance Limited

INARA HAIYAT (vl waomvanin

WADHWANIA Date: 2026.10.28 16:35:13
+05'30'

Inara Wadhwania

Company Secretary

Date: October 28, 2026

ECL Finance Limited

Corporate Identity Number: U65990MH2005PLC 154854
Registered Office: Tower 3, Wing ‘B’, Kohinoor City Mall, Kohinoor City, Kirol Road, Kurla (West), Mumbai — 400070, Maharashtra; @ +91 22 4272 2200

Email: assistance@eclf.com Web: www.eclf.com
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