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29th April2026

To,
Board of Directors
Cholamandalam MS General Insurance Company Limited
Chennai

Securitv cover certificate

L This Report is issued in accordance with our engagement leffer dated 13 August 2025 and as requested

by the management of Cholamandalam MS General Insurance Company Limited (hereinafter the

"Company").

We, Brahmawa & Co, Chartered Accountants, one of the joint statutory auditors of the Company, have

been requested by the Company to examine the accompanying statement showing 'Security cover as per

the terms of offer document / information memorandum and debenture trust deed and compliance with

covenants' for listed non-convertible debt securities as at 3l March 2026 (hereinafter the "Statement").

This Statement has been prepared by the management of the Company ('the Management') from the

annual financial statements, underlying books of accounts and other relevant records and documents

maintained by the Company as at and for the year ended March 31,2026 pursuant to the requirements of
Regulation 56(lXd) of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, (hereinafter the "SEBI Regulations"), and SEBI Circular

No.SEBI/HO/MIRSD/MIRSD_CRADT|C[NP12022167 dated l9 May 2022. The Statement has been

initialled by us for identification purposes only.

This Report is required by the Company for the purpose of submission with the Listing department,

Wholesale Debt Market Segment, National Stock Exchange of India Limited (hereinafter the "Stock

Exchange") and IDBI Trusteeship Services Limited (hereinafter the "Debenture Trustee") to ensure

compliance with the SEBI Regulations in respect of its listed unsecured non-convertible debentures

having face value of INR 100 crores (Indian Rupees One Hundred crores only) (hereinafter referred to as

'the Debentures'). The Company has entered into an agreement with the Debenture Trustee vide

agreement dated 02 June 2022 in respect of the Debentures. The amount outstanding as at 3l March

2026 is INR 100 crores (lndian Rupees One Hundred crores only).

Management's Responsibility

4. The preparation of the Statement is solely the responsibility of the Management of the Company (the

'Management'), including the creation and maintenance of all accounting and other relevant records and

documents supporting its contents, including the appropriateness of the basis for its preparation furnished

as notes in the Statement.

5. The Management of the Company is also responsible for ensuring that the Company complies with all

the relevant requirements of the SEBI Regulations and for providing all relevant information to the

Debenture Trustee and for complying with all the covenants as prescribed in the Debenture Trust Deed

dated 02 June 2022 entered into between the Company and the Debenture Trustee ("Trust Deed") with

respect to the Debentures issued by the Company.
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6. The Management is further responsible for designing, implementing and maintaining internal controls

relevant to the preparation and presentation of the Statement, applying an appropriate basis of
preparation and making estimates that are reasonable in the circumstances and ensuring compliance with

covenants as per the Trust Deed.

Auditor's Responsibility

7. Our responsibility is to provide a limited assurance whether the information included in the Statement is

in line with the requirements of SEBI Regulations and in accordance with the relevant documents and

other records of the Company for the year ended 3 I March 2026. This did not include the evaluation of
adherence by the Company with all the applicable guidelines of the Regulations and Debenture Trust

Deed entered between the Company and the Debenture Trustees of the Non-Convertible Debentures.

8. The audited annual financial statements referred to in paragraph 2 above have been audited by us, on

which we have issued an unmodified audit opinion vide our report dated April 29 2026. Our audit of
these annual audited financial statements was conducted in accordance with the Standards on Auditing,

issued by the Institute of Chartered Accountants of India (the "ICAI") as specified under Section 143(10)

of the Companies Act, 2013 and other applicable authoritative pronouncements. Those Standards require

that we plan and perform the audit to obtain reasonable assurance about whether the audited annual

standalone financial statements are free of material misstatement.

9. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for

Special Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India (ICAI). The

Guidance Note requires that we comply with the ethical requirement of the Code of Ethics issued by the

ICAI.

10. We have complied with the applicable requirements of the Standard on Quality Control (SQC) I -

Quality control for firms that perform audits and reviews of historical financial information, and other

assurance and related services engagements.

I l. A limited assurance engagement includes performing procedures to obtain sufficient appropriate

evidence on the applicable criteri4 mentioned in paragraph 7 above. The procedures performed vary in

nature and timing from, and are less extent than for, a reasonable assurance. Consequently, the level of
assurance obtained is substantially lower than the assurance that would have been obtained had a

reasonable assurance engagement been performed Accordingly, we have performed the following
procedures in relation to the Statement:

a. Obtained and read the Trust Deeds and noted that the Company is not required to maintain security

cover.

b. Enquired and obtained the non - financials covenants including affirmative, informative, and negative

covenants as prescribed in the Debenture trust deed as at March 31,2026. The management has

represented and confirmed that the Company has complied with all the non-financial covenants

including affirmative, informative, and negative covenants, as prescribed in the Debenture Trust
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Deed, as at March 31,2026. We have relied on the same and have not performed any independent
procedures in this regard.

Obtained and read the Debenture Trust Deeds and noted that there are no financial covenants
prescribed for the Debentures.

Traced and agreed the amount of the listed non-convertible debt securities outstanding as at 3l March
2026 from the Statement to the Results.

Conclusion

12. According to the information and explanation received and management representation obtained, nothing
has come to our attention that cause us to believe that the company is not in compliance with the
covenants as mentioned in the Debenture trust deeds as on March 31,2026.

Restrictions on use

13. This report has been issued at the request of, is addressed to and provided to the Board of Directors of
the Company solely for the purpose of filing with Debenture Trustees and Stock Exchange and should
not be used for any other purpose or should not be distributed to any other parties. Accordingly, we do
not accept or assume any liability or duty of care for any other purpose or to any other person to whom
this certificate is shown or into whose hands it may come, save where expressly agreed by our prior
consent in writing. We have no responsibility to update this certificate for events and circumstances
occurring after the date of this certificate.

For BRAHMAYYA & CO.,
Chartered Accountants
Firm's Registration No. 00051 I S

d.
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Lr4
K Jitendra Kumar

Partner

Membership No. 201825

UDIN: 26201825QT2YUY4059

Date:29 April2026
Place: Chennai
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