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October 26, 2026

The Secretary

National Stock Exchange of India Limited

Trade World, 4" Floor, Kamala Mills Compound
Senapati Bapat Marg, Lower Parel,

Mumbai 400 013

Dear Sir/Madam,

Sub: Disclosure under Regulation 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (referred to as ‘SEBI Listing Regulations’)

We hereby inform you that the Board of Directors of the Company at their meeting held
today, have approved the audited financial results of the Company for the quarter and
half-year ended 30 September, 2026, in respect of which we enclose the following as

prescribed under Regulation 52 of the SEBI Listing Regulations —

1,

The detailed format of the audited financial results being submitted as per Listing
Regulations;

Statement of assets and liabilities and statement of cash flows;

Auditor’s Report from the Statutory Auditors, M/s. Sundaram & Srinivasan, Chartered
Accountants;

Disclosures under Regulation 52(4) of the SEBI Listing Regulations; and

Certificate from CFO that Commercial Paper (CP) proceeds are used for the disclosed
purpose and disclosure under Regulation 52(7) of the SEBI Listing Regulations.

Kindly take the above information on record and acknowledge receipt.

Thanking you,

Yours faithfully,
For Cholamandalam Securities Limited

VS

Jahani TA

&npa ny Secretary

Co

Encl.: as above

Cholamandalam Securities Limited
(A subsidiary of Cholamandalam Investment and Finance Company Ltd.)

Registered Office: Chola Crest, C54-55 & Super B-4, Thiru-Vi-Ka Industrial Estate, Guindy, Chennai — 600 032.
Corporate Office: Tamarai Tech Park, North Block 2" floor, SP Plot No.16-19 & 20-A,
Thiru-Vi-Ka Industrial Estate, Inner Ring Road, Guindy, Chennai - 600032.
Website: www.cholasecurities.com | Tel: 044 4004 7370 | Email: csecsupport@chola.murugappa.com
AMFI — REGISTERED MUTUAL FUND DISTRIBUTOR | CIN:U85993TN1994PLCD28674
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SUNDARAM & SRINIVASAN Alwarpet, Chennai— 600 01
CHARTERED ACCOUNTANTS 2498 876

Offices: Chennai - Mumbai - Bangalore - Madurai Telephone { 2498 846
4210 695

E-Mail: sundaramandsrinivasan1948@gmail.cor

Website: www.sundaramandsrinivasan.cor

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Cholamandalam Securities Limited .
Report on the Audit of the Interim Financial Results

Opinion

We have audited the accompanying half yearly financial results of Cholamandalam Securities
Limited (hereinafter referred to as the “Company”) for the half year ended 30 September 2026,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Ob]lgatlons and Dlsclosure
Requirements) Regulations, 2015, as amended (“Listing Regulatlons”)

@

In our opinion and to the best of our information and according to the explanatmns glven to us,
the aforesaid half year financial results: .

i are presented in accordance with the requirements of Reguilation 52 of the Lis‘ting
Regulations in this regard; and
ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, the circulars,
to the extent applicable, and other accounting principles generally accepted in India,
of the Balance Sheet as at 30 September, 2026, the Statement of Proﬁt and Loss and
other comprehensive income for the period ended 30 . September 2026, the
Statement of Changes in Equity-and-the Statement of Cash Flows and other financial =
information for the half year ended 30 September 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards en Auditing (“SAs™) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act, and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the
financial results.
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Management’s and Board of Directors’ Responsibilities for the Half yearly Financial
Results

These financial results have been prepared on the basis of the half yearly financial statements.
The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these financial results that give a true and fair view of the Balance Sheet as at 30
September, 2026, the Statement of Profit and Loss and other comprehensive income for the
period ended 30 September, 2026, the Statement of Changes in Equity and the Statement of
Cash Flows and other financial information for the half year ended 30 September 2026 in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act, other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the half yearly financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the half yearly financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
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material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these half yearly financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the half yearly financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by the
Management and the Board of Directors.

e Conclude on the appropriateness of the Management's and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on
the appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

¢ Evaluate the overall presentation, structure and content of the financial results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The half yearly financial results include the results for the quarter ended 30 September 2026
being the balancing figure between the audited figures in respect of the full half year and the
published unaudited year to date figures up to the first quarter of the current financial year
which were subjected to limited review by us.

For Sundaram & Srinivasan
Chartered Accountants
ICAI Firm Registration Number: 004207S

Digitally signed

USHAZZ:
Date: 2026.10.26 4 g, T
:23:34 +05'30' S O

e (4

S Usha

Partner

Membership Number: 211785
UDIN: 26211785 DDWBDW3224
Place: Chennai

Date :26% October 2026
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Cholamandalam Securities Limited

CIN - U65993TN1994PLC028674

Registered Office : Chola Crest, C54-55 & Super B-4,Thiru-Vi-Ka Industrial Estate, Guindy,Chennai - 600032.
Statement of Audited Financial Results for the Quarter and Half year ended Sept 30, 2026

(Rs in Crs
Quarter Ended Half Year Ended Year Ended
Particulars Sezt 22 2d°26 June 30, 2026 Se[;\t i(.)tzgzs Se?‘\t :;;;)tZSZG Sept 30 2025 | March 31, 2026
(Audited) | ")) naudited) (audited) (Audited) (Audited) (Audited)
(Refer note iii) (Refer note iii)
Income
Interest income 9.65 8.24 7.29 17.89 13.29 30.94
Fees and Commission Income 14.83 14.35 14.69 29.18 30.70 60.82
Other Income 0.44 0.58 0.11 1.02 0.28 0.78
Total Revenue 24.92 23.17 22.09 48.09 44.27 92.54
Expenses:
Finance costs 4.51 4.24 2.29 8.75 4.27 11.13
Fees and Commission Expenses 1.85 1.71 1.61 3.56 3.50 6.78
Impairment on Financial Instruments 0.03 0.21 0.21 0.24 0.44 0.51
Employee benefits expense 9.11 9,21 10.08 18.32 21.22 41.49
Depreciation and amortization expense 0.55 0.58 0.67 1.13 1.31 2.56
Other expenses 5.01 5.22, 4.72 10.23 9.45 19,27
Total Expenses 21.07 21.17 19.58 42.23 40.19 81.74
Profit before Tax 3.85 2.00 2.51 5.86 4.08 10.80
Profit from Ordinary Activities before Finance Costs and
exceptional items 3.85 2.00 2.51 5.86 4.08 10.80
Tax expenses 1.04 0.53 0.61 1.57 1.02 2.76
Tax relating to earlier years - " - > “ »
Profit After Tax 2.81 1.47 1.90 4.29 3.06 8.04
Other Comprehensive Income / (Loss)
a) Items not to be reclassified to profit or loss in subsequent
periods %
Re- measurement of the defined benefit liabilities / assets (0.C1) - (0.02) (0.01) (0.02) 0.05
Income tax Effect - - - - - (0.01)
Equity Instruments through other comprehensive income - - - -
Income tax Effect < % iy
Total comprehensive income for the period 2.80 1.47 1.88 4.28 3.04 8.08
Earnings Per Share
(i) Basic 1.15 0.60 0.78 1.75 1.25 3.28
(i) Diluted 1.15 0.60 0.78 75 1.25 3.28
(a) debt-equity ratio; 2.41 2.65 2.11 2.41 211 2.38
(b) debt service coverage ratio; e s 0.04 0.03 0.03 —=em (00F 0.06 .11
(c) interest service coverage ratio; 1.98 1.61 2.39 1.80 2.26 2.20
(d) outstanding redeemable preference shares (quantity and value);* NA NA NA NA NA NA
(e) capital redemption reserve/debenture redemption reserve;* NA NA NA NA NA NA
(f) net worth; 89.04 86.25 79.73 89.04 79.73 84.77
(q) current ratio; # NA NA NA NA NA NA
{h) long term debt to working capital; # NA NA NA NA NA NA
(i) bad debts to Account receivable ratio; NA NA NA NA NA NA
(i) current liability ratio; # NA NA NA NA NA NA
(k) total debts to total assets; 58.31% 56.65% 51.12% 58.31% 51.12% 50.76%
(1) debtors’ turnover;* NA NA NA NA NA NA
(m) inventory turnover;* NA NA NA NA NA NA
(n) operating margin percent; 32.34% 25.05% 11.42% 28.86% 9.27% 11.77%
(0) net profit margin percent: 11.48% 6.51% 8.65% 9.11% 6.96% 8.76%

* - Due to the nature of the company's Business, the aforementioned ratio cannot be computed
# - Since the presentation mandated under schedule III requires the company to present financial and non financial assets and liabilities, the current and non current classification

is not applicable to the company
Notes:-

The Audited Ind AS Financial results for the quarter and half year ended Sept 30, 2026 were approved by the board of directors at its meeting held on 26th October 2026.

The Company’s main business is to distribute financial products and services. All other activities of the Company revolve around the main business.

The financial results for the quarter ended Sept 30 are the balancing figures between the audited figures in respect of the half year ended Sept 30 and the unaudited figures of the
three months Period ended June 30 of the respective years , which was subjected tg limited review.

The figures for the previous periods / year have been regrouped wherever necessa

Clidy W%’

By Order of the Board

For Cholamandalam Securities Limited
"5 ) LL

Arulselvag\ﬂ

Director

DIN -00010065
Place: Chennai
Date: Oct 26.2026

Ravindra Kumar Kundu

Director
DIN - 07337155

Kavitha

hief Financial Officer

to confirm to the current period's classification.




Cholamandalam Securities Limited
Balance Sheet as at 30th September 2026
(All amounts are in crores of Indian rupees unless otherwise stated)

Particulars

ASSETS As at 30-Sep-2026 As at 31-Mar-2026

Financial Assets

Cash and cash equivalents 10.20 1.17
Bank Balance other than cash and cash
equivalents 77:36 81.23
Trade Receivables 12.05 36.21
Loans 223.73 17255
Investments 10.11 44.13
Other Financial Assets 28.91 52.93
362.96 388.22
Non-Financial Assets
Current Tax Assets (Net) 0.00 0.06
Deferred Tax Assets (Net) 1.85 1.79
Property, Plant and Equipment 2.80 3.69
Intangible Assets 0.40 0.56
Intangible under development - -
Right-of-use assets 1.49 1.73
Other non-financial Assets 2.11 1.99
8.65 9.82
TOTAL ASSETS 371.61 398.04

LIABILITIES AND EQUITY
Financial Liabilities

Trade payables
i) Dues to Micro and Small Enterprises 2 =

ii) Other Trade payables 53.26 95.34
Borrowings (other than debt securities) 14.01 14.01
Debt securities 200.84 188.04
Lease Liabilities 1.83 2.03
Other Financial Liabilities 7:57 8.96

i 277.50 308.38
Non-Financial Liabilities
Provisions 3.09 3.21
Other Non-financial Liabilities 1.46 1.68
Current Tax Liabilities (Net) 0.52 0.00
5.07 4.89
Total Liabilities 282.57 313.27
Equity
Equity Share Capital 24.48 24.48
Other Equity 64.55 60.29
89.04 84.77
TOTAL LIABILITIES AND EQUITY 371.61 398.04

For Sundaram & Srinivasan

The accompanying notes are an integral part of these financial statements
As per our report of even date For and on behalf of the Board of Directors ‘
Chartered Accountants b . Q, L WA

~+004207S g At —

ICAI Firm Registration
() M /*l“\@;:’g\ Arul selvan D Ravindra Kumar Kundu
J‘/ 5/ NefiNo: Director Director
* [ DIN -00010065 DIN - 07337155

per S Usha .
Partner BN
Membership no.: 21178

o »
Place: Chennai

\" o - L
NG Kavit Jahlkg;i TA
Date : Oct 26,2026 N Chief Fi Company Segcretary




Cholamandalam Securities Limited
Statement of Profit And Loss for the Period ended 30th Sept 2026
(All amounts are in crores of Indian rupees unless otherwise stated)

Period Ended

Period Ended

Particulars 30-Sep-2026 30-Sep-2025
Revenue from Operations
Interest income 17.89 13.29
Fees and Commission Income 29.18 30.70
47.07 43.99
Other Income 1.02 0.28
Total Income 48.09 44.27
Expenses
Finance Costs 8.75 4.27
Fees and Commission Expenses 3.56 3.50
Impairment on Financial Instruments 0.24 0.44
Employee Benefits Expense 18.32 21.22
Depreciation and Amortisation Expense 1.13 1.31
Other Expenses 10.23 9.45
Total Expense 42.23 40.19
Profit Before Tax 5.86 4.08
Tax Expense
- Current Year 1.63 1.14
- Deferred Tax (Net) (0.06) (0.12)
1.57 1.02
Profit after tax for the year (I) 4.29 3.06
Other Comprehensive Income [OCI] :
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
Re-measurement gain/(loss) of defined benefit plans (0.01) (0.02)
Income tax effect - -
(0.01) (0.02)
Net gain / (loss) on FVTOCI equity instruments (0.00) -
Income tax effect - =
Other comprehensive income/(loss) for the period, net of tax (II) (0.01) (0.02)
Total comprehensive income for the period, net of tax (I + II) 4.28 3.04
Earnings per Equity Share of Rs 10 each
Basic (in Rs) 1.75 1.25
1.75 1:25

Diluted (in Rs )

As per our report of even date
For Sundaram & Srinivasan

Chartered Accountants
ICAI Firm Registration No.: 004207S

%

per S Usha

Partner
Membership no.: 211785

Place: Chennai
Date: Oct 26,2026

For and on behalf of the Board of Directors

Ny

Arul selvan D

DIN -00010065

Kavitha A
Chief Financial Officer

i

Ravindra Kumar Kundu
Director
DIN - 07337155

vnani TA
Company\Secretary



Cholamandalam Securities Limited
Statement of Cash Flows for the Period ended 30th September 2026
(All amounts are in crores of Indian rupees unless otherwise stated)

Particulars Period Ended Period Ended
30-Sep-2026 30-Sep-2025
A. Cash Flow from Operating Activities:
Profit Before Tax 5.86 4.08
Adjustments for :
Depreciation and Amortisation Expense 1.13 1.31
(Profit) / loss on sale of Property, Plant and Equipment = =
Impairment of Financial Instruments 0.24 0.44
Interest income on deposits with bank (1.99) (2.34)
Finance Costs 8.75 4.27
Profit on Sale of Non Current Investments - =
Dividend Income = -
Operating Profit before Working Capital / Other Changes 13.99 7.76
Adjustments for :
Increase / (Decrease) in Provisions (0.14) 0.43
Increase / (Decrease) in Trade payable and Other financial and non financial
liabilities {43.69) (25.00)
Decrease / (Increase) in Other Financial assets, including bank balance on
client and
exchange related accounts 29.38 (0.81)
Decrease / (Increase) in Loans (51.18) (81.39)
Decrease / (Increase) in Trade and other receivables 21.19 3.44
Cash Generated From Operations (30.45) (95.56)
Income tax paid (Net of refund) (1.05) (1.42)
Net Cash Flow from Operating Activities [A] (31.50) (96.99)
B. Cash Flow from Investing Activities:
Capital Expenditure (Including Capital Work In Progress and Capital
Advances)
Purchase of Property plant and equipment (including intangibles &
intangibles under development) (0.04) {0.10)
Proceeds from Sale of Property plant and equipment (including intangibles) 0.22 0.18
Proceeds from sale of shares of Non Current Investment - -
Investments in Mutual Funds 34.02 (0.52)
Investments in Fixed Deposits (net of withdrawals) (0.15) 17.19
Interest income on deposits with bank 2.65 4.23
Dividend Received - -
Net Cash flow from/(used in) Investing Activities [B] 36.70 20.98
'C. Cash Flow from Financing Activities: DS SSS '
Proceeds from issue of Share capital - -
Proceeds from short Term Borrowings 140.00 234.00
Repayment of short Term Borrowings (140.00) (212.50)
Debt securities 12.79 58.37
Dividend Paid = &
Finance Costs Paid (8.66) (4.16)
Lease payments during the year (0.29) (0.29)
Net Cash flows from / (used in) Financing Activities [C] 3.84 75.42
Net Increase/ (decrease) in Cash and Cash Equivalents [A+B+C] 9.03 (0.58)
Cash and Cash Equivalents at the Beginning of the period 1.17 1.18
Cash and Cash Equivalents as at End of the period 10.20 n 0.60

The accompanying notes are an integral part of these financial statements

As per our report of even date
For Sundaram & Srinivasan

Chartered Accountants
ICAI Firm Registration No.: 004207S

s

per S Usha

Partner

Membership no.: 211785
Place: Chennai

Date: Oct 26, 2026

NN

|

For and on behalf of the Boa(d off Dir ltors

uw

Ravindra Kum'ar Kundu
Director
DIN 07337155

Arul selvan D
Director
DIN ~00010065

/UUWJ %\’ ' A

Compahy Secretary



