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To

National Stock Exchange of India Limited
Exchange Plaza, C-l, Block-G

Bandra Kurla Complex,

Bandra (E), Mumbai-400051

Symbol: CAPINVIT

ISIN: INE0Z8Z07016, INE0Z8Z207024

Subject: Submission of Security Cover Certificate for the period ended on June 30, 2026

Dear Sir / Madam,

Pursuant to applicable provisions of Regulation 54 of Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI

Circular No.

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 and other provisions, circulars
or guidelines, as may be applicable, as amended from time to time, we hereby inform that Capital Infra
Trust ( “Trust’) has maintained the “Security Cover” for the period ended on June 30, 2026 as per the
terms and conditions specified in the Debenture Trust Deed(s), and accordingly, we are submitting
herewith the Security Cover Certificate provided by M/s. Walker Chandiok & Co LLP, Chartered

Accountants, (Firm Registration No. 001076N/N500013), Statutory Auditor of the Trust.

Kindly take the above information on your records.

The above information is also available on the website of Trust i.e. https://capitalinfratrust.com/.

For Capital Infra Trust
(acting through its Investment Manager, Gawar Investment Manager Private Limited)

Digitally signed by
SHUBHAM SHUBHAM JAIN
Date: 2026.07.21
JAIN 19:31:30 +05'30'
Shubham Jain
Company Secretary and Compliance Officer

Copy to:
Trustee to the Trust Debt Security Trustee
Axis Trustee Services Limited IDBI Trusteeship Services Limited
Axis House, P B Marg, Worli, Mumbai, Ground Floor, Universal Insurance Building
Maharashtra, India — 400025 Sir P.M. Road, Fort, Mumbai, Maharashtra —
400001
9 CAPITAL Infra Trust . @ 0124 — 4920139 Registration no:
(formerly known as National Infrastructure Trust) s compliance@capitalinfratrust.com IN/InvIT/23-24/0029

Unit No. 1401 -1403, 14th Floor, Tower B, SAS Tower,
Medicity, Sector - 38, Gurugram - 122001, Haryana


https://capitalinfratrust.com/
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Walker Chandiok & Co LLP
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Independent Auditor’s Certificate on Statement of book values of the assets offered as security against senior,
secured, taxable, rated, listed, redeemable non-convertible debt securities (‘NCDs’) pursuant to Regulation
15(1)(t)(i)}{(a) of SEBI (Debenture Trustees) Regulations,1993 read with clause 1.1 of Chapter V of SEBI master
circular for Debenture Trustees dated 13 August 2025 and compliance with financial covenants pursuant to
Clause 2.1 of Chapter VI of SEBI master circular for Debenture Trustees dated 13 August 2025

To

The Board of Directors

Gawar Investment Manager Private Limited

(As the Investment Manager of Capital Infra Trust (formerly known as National Infrastructure Trust))
Unit no 1401-1403,14th floor, Tower B, SAS Tower,

Medicity, Sector 38, Gurgaon, Haryana, india, 122001

This certificate is issued in accordance with the terms of our engagement letter dated 18 July 2026 with Capital Infra
Trust (“the Trust”)

The accompanying Statement containing details of senior, secured, rated, listed, taxable, redeemable, non-convertible
debt securities (hereinafter referred as “NCDs”) of the Trust outstanding as at 30 June 2026 along with security cover
maintained against such NCDs (Section I) and details of compliance with the financial covenants as per the terms of debt
security trust deed (“DSTD”) dated 06 February 2025 (Series |) and 27 February 2025 (this deed being amended on 03
March 2025) (Series Il) (collectively referred to as “DSTD”), as included in (Sections Il) of the aforesaid statement
collectively hereinafter referred to as ‘the Statement’) has been prepared by the Investment Manager of the Trust for the
purpose of submission of the Statement along with this certificate to the IDBI Trusteeship Services Limited (“Debenture
Trustee”) of the Trust, pursuant to the requirements of Regulation 15(1)(t)(i}(a) of SEBI (Debenture Trustees)
Regulations,1993 read with clause 1.1 of Chapter V of SEBI master circular for Debenture Trustees dated 13 August 2025
and compliance with financial covenants pursuant to Clause 2.1 of Chapter VI of SEBI master circular for Debenture
Trustees dated 13 August 2025 (collectively referred to as ‘the Regulations’) and also for the purpose of submission to
National Stock Exchange of India Limited (“NSE”). We have initialled the Statement for identification purposes only.

Responsibilities of Investment Manager of the Trust for the Statement

The preparation of the Statement, including the preparation and maintenance of all accounting and other relevant
supporting records and documents, is solely the responsibility of the Investment Manager of the Trust. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation and presentation of
the Statement and applying an appropriate basis of preparation and making estimates that are reasonable in the
circumstances.

The Investment Manager of the Trust is also responsible for ensuring the compliance with the requirements of the

Regulations and DSTD for the purpose of furnishing this Statement and for providing all relevant information to the
Debenture Trustee and NSE.
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Walker Chandiok & Co LLP

Independent Auditor’s Certificate on Statement of book values of the assets offered as security against senior,
secured, taxable, rated, listed, redeemable non-convertible debt securities (‘NCDs’) pursuant to Regulation
15(1)(t)(i)(a) of SEBI (Debenture Trustees) Regulations,1993 read with clause 1.1 of Chapter V of SEBI master
circular for Debenture Trustees dated 13 August 2025 and compliance with financial covenants pursuant to
Clause 2.1 of Chapter VI of SEBI master circular for Debenture Trustees dated 13 August 2025 (Cont’d)

Auditor’s Responsibility

Pursuant to requirement of the Regulations, as referred to in paragraph 2 above, it is our responsibility to express limited
assurance in the form of a conclusion as to whether anything has come to our attention that cause us to believe that:

a. the details included in Section | of the accompanying statement regarding book value of the assets offered as security
against NCDs of the Trust outstanding as at 30 June 2026 are, in all material respects, not in agreement with the
unaudited standalone financial results of the Trust, underlying books of account and other relevant records and
documents maintained by the Trust for the quarter ended 30 June 2026, and that the calculation thereof is not
arithmetically accurate.

b. the details included in Section Il of the accompanying statement regarding compliance with financial covenants
relating to consolidated net debt to enterprise value as stated in Paragraph (ix) of Clause (d) of schedule Ili of the
DSTD of NCDs of the Trust outstanding as at 30 June 2026, is not in compliance with the terms of aforesaid DSTD
and the amounts used in computation of such financial covenants are not in agreement with the unaudited
consolidated financial results of the Trust, underlying books of account and other relevant records and documents
maintained by the Trust for the quarter ended 30 June 2026 , and that the calculation thereof is not arithmetically
accurate.

The columns with respect to market value of assets (columns K to O) of the Section | of accompanying Statement are not
covered by this certificate and no procedures have been performed by us on such information as per our terms of
engagement.

The unaudited standalone financial results and unaudited consolidated financial results for the quarter ended 30 June
2026 referred to in paragraph 5 (a) and 5 (b) above, have been reviewed by us, on which we have expressed an
unmodified conclusion vide our report dated 21 July 2026 Our review of unaudited standalone financial results and
unaudited consolidated financial results was conducted in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute
of Chartered Accountants of India (‘the ICAF). This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial information is free of material misstatement. A review is limited primarily
to inquiries of the Trust personnel and analytical procedures applied to the financial data and thus, provides less assurance
than an audit. We have not performed an audit and accordingly, we did not express an audit opinion.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and Related Services
Engagements, issued by the ICAI.

The procedures performed in a limited assurance engagement vary in nature and timing from, and are less in extent than
for, a reasonable assurance engagement; and consequently, the level of assurance obtained in a limited assurance
engagement is substantially lower than the assurance that would have been obtained had a reasonable assurance
engagement been performed. The procedures selected depend on the auditor’s judgment, including the assessment of
the areas where a material misstatement of the subject matter information is likely to arise. We have performed the
following procedures in relation to the accompanying Statement:
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Walker Chandiok & Co LLP

Independent Auditor’s Certificate on Statement of book values of the assets offered as security against senior,
secured, taxable, rated, listed, redeemable non-convertible debt securities (‘NCDs’) pursuant to Regulation
15(1)(t)(i)(a) of SEBI (Debenture Trustees) Regulations,1993 read with clause 1.1 of Chapter V of SEBI master
circular for Debenture Trustees dated 13 August 2025 and compliance with financial covenants pursuant to
Clause 2.1 of Chapter VI of SEBI master circular for Debenture Trustees dated 13 August 2025 (Cont’d)

Section | of the accompanying Statement - Statement on book values of the assets offered as security:

a) Verified the details of security cover ratio criteria from the DSTD in respect of listed NCDs of the Trust outstanding as
at 30 June 2026

b) Obtained the list and value of assets offered as security against NCDs of the Trust outstanding as at 30 June 2026;

c) Traced the book values of assets mentioned in columns A to J from the Statement to the unaudited standalone financial
results, underlying books of account and other relevant records and documents maintained by the Trust for the quarter
ended 30 June 2026, and which have been subjected to limited review as mentioned in paragraph 7 above;

d) Traced the principal amount of the NCDs and other debt outstanding as at 30 June 2026 to the unaudited standalone
financial results, underlying books of account and other relevant records and documents maintained by the Trust for
the quarter ended 30 June 2026;

e) Obtained necessary representations from the Investment Manager of the Trust; and

f) Verified the arithmetical accuracy of the Statement.

Section |l of the accompanying Statement - Statement on financial covenant on ‘Consolidated net debt to
enterprise value’:

a) Verified the computation of financial covenants in relation to ‘Consolidated Net Debt to Enterprise value’ as mentioned

1.

in the Section |l of the Statement as on 30 June 2026 and ensured that it is in accordance with the basis of computation
given in the DSTD, and the amounts used in such computation for ‘consolidated net debt’ have been accurately
extracted from unaudited consolidated financial results, underlying books of account and other relevant records and
documents maintained by the Trust for the quarter ended 30 June 2026 and also traced the enterprise value as at 31
March 2026 from the valuation report of the independent registered valuer appointed by the Trust in accordance with
SEBI (Infrastructure Investments Trusts) Regulations, 2014, as amended, used for calculation of enterprise value in
consolidated net debt to enterprise value ratio;

b) Obtained necessary representations from the Investment Manager of the Trust; and

¢) Verified the arithmetical accuracy of the Statement.

Conclusion

Based on our examination and the procedures performed as per paragraph 10 above, evidences obtained, and the
information and explanations given to us, along with the representations provided by the Investment Manager of the
Trust, nothing has come to our attention that cause us to believe that the:

a. the details mentioned in Section | of the accompanying statement regarding book value of the assets offered as
security against NCDs of the Trust outstanding as at 30 June 2026, are in all material respects, not in agreement
with the unaudited standalone financial results of the Trust, underlying books of account and other relevant records
and documents maintained by the Trust for the quarter ended 30 June 2026, and that the calculation thereof is not
arithmetically accurate; and

b. the details included in Section Il of the accompanying statement regarding compliance with financial covenants
relating to consolidated net debt to enterprise value as stated in Paragraph (ix) of Clause (d) of schedule Il of the
DSTD of the NCDs of the Trust outstanding as at 30 June 2026, is not in compliance with the terms of aforesaid
DSTD and is in all material respects not in agreement with the unaudited consolidated financial results of the Trust,
underlying books of account and other relevant records and documents maintained by the Trust for the quarter ended
30 June 2026, and that the calculation thereof is not arithmetically accurate.
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Walker Chandiok & Co LLP

Independent Auditor’s Certificate on Statement of book values of the assets offered as security against senior,
secured, taxable, rated, listed, redeemable non-convertible debt securities (‘NCDs’) pursuant to Regulation
15(1)(t)(i)(a) of SEBI (Debenture Trustees) Regulations,1993 read with clause 1.1 of Chapter V of SEBI master
circular for Debenture Trustees dated 13 August 2025 and compliance with financial covenants pursuant to
Clause 2.1 of Chapter VI of SEBI master circular for Debenture Trustees dated 13 August 2025 (Cont’d)

Restriction on distribution or use

Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance with the
Regulations. Our obligations in respect of this certificate are entirely separate from, and our responsibility and liability is
in no way changed by, any other role we may have as the statutory auditors of the Trust or otherwise. Nothing in this
certificate, nor anything said or done in the course of or in connection with the services that are the subject of this
certificate, will extend any duty of care we may have in our capacity as statutory auditors of the Trust.

The certificate is addressed to and provided to the Board of Directors of the Investment Manager of the Trust solely for
the purpose of enabling it to comply with the requirements of the Regulations as mentioned in paragraph 2, which inter
alia, require it to submit this certificate along with the Statement to the Debenture Trustee of the Trust, and for the purpose
of submission to NSE, and therefore, this certificate should not be used, or referred to for any other purpose without our
prior written consent. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to whom this certificate is shown or into whose hands it may come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076 N/N500013

. Digitally signed
An UJ by Anuj Yadav

Date: 2026.07.21
Yadav 18:48:43 +05'30'
Anuj Yadav

Partner
Membership No: 539888

UDIN: 26539888GZQPZW8982

Place: Noida
Date: 21 July 2026



Section | - Computation of Security Cover Ratio of Capital Infra Trust (formerly known as National Infrastructure Trust) {‘the Trust') as at 30 June 2026 (€ in millions)

Statement of Security Cover Ratio
Column A Column B Column€ |  Column D ColumnE | ColumnF | Column G Column H Column H 1 Column | Column J ColumnK [ Column L ColumnM |  ColumnN | Column O
Particulars |Description of asset for Exclusive Charge Pari -Passu Charge Assets not Elimination
‘which this certificate relate Debt for which | Other Secured | Debt for which | Assets shared |Other assets on| offered as Debt not debt amount TOTAL Market Value | Carrying /book | Market Value for Carrying Total Vatue
this certificate Debt this certificate | by pari passu | which there is Security backed by any considered (CTOH) for Assets | value for exclusive Pari passu value/book value | (sK+L+M+N)
being issued being issued debt holder pari-Passu assets offered | more than once charged on charge assets charge Assets for pari passu
{includes debt charge as {due to | Exclusive basis |where market value, viii charge assets
for which this (excluding security(Clause | exclusive plus, is not where market
certificate is items 1.9 of SEBI DT pari passu ascertainable or value is not
issued & other covered in master Circular charge applicable ascertainable
debt with pari column F) dated August (For Eg. Bank or applicable (For
passu charge) 13, 2025. Balance, DSRA Eg. Bank Balance,
market value is not DSRA market
applicable) value is not
applicable) (refer
note 4)
Relating to Column F
Book Value | BookValue | YesiNo | Book Value | Book Value
Assets I
Progety, Plant and Equirment* Not applicable
Capital Work-in-Progress* Not applicable
Risht of Use Assets* Not applicable
Goodwilt® Not applicable _
intangible Assets* Not applicable
Intangible Assets under Development® Not applicable
Investments (refer note 2 | Investment in equity shares of subsidiaries of the Trust - Yes - 6,217.06 = = 12,687.88 2 58,807.64 58,907.64
Loans Current and Non current portion of loans given to subsidiaries: - Yes - - 52,436.82
and interest accrued thereon
|Inventories* Not applicable
Trade Receivables*
Cash and cash equivalents Cash and cash equivalents - - Yes 109.12 - - - 109.12 - - - 109.12 109.12
Bank balance other than Cash and Cash equivalents Bank balance other than Cash and Cash equivalents = = Yes = = 4.05 2 - 4.05 = - - =
Other current and non-current assets Other current and non current financial assets and other - - Yes 36.95 - - - 36.95 - - - 36.95 36.95
current assets
Total assets (i) s = 59,053.71 - 6,221.11 - - 65,274.82 - - - 59,053.71 59,083.71
Liabilities
Debt securities to which this certificate pertains (refer note 3) Borrowings (including current and non current) - - Yes 29,263.00 - - 29,263.00 - - - - 29,263.00
Interest accrued but not due on non-convertible debentures (NCD) [Other current financial liabilities = - Yes 417.06 . - - 417.08 = - 417.08
Not applicable
Not apglicable
Not applicable
Not icable
Lease Liabilities* Not applicable
Provisions* ical
Trade rayables Trade bles = = No. - = 49.06 - 49.06 - - .
Others payables Other current financial liabilities ,other current liabilities and - No - E 28.07 - - 28.07 - - - =
current tax liabilities
Total liabilities (i) 29,680.06 . 7713 - - 29,757.19 . - - = 29,680.06
Cover on Book value {{i)/(ii)} (refer note 4) l 1.99 1.99
*These financial statement line items are not part of financial of the Trust and underlying books of account and other relevant records and documents maintained by the Trust for the quarter ended 30 June 2026. Hence same has been i as not

(This space has been intentionatly left blank)
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Section | - Computation of Security Cover Ratio of Capital Infra Trust (formerly known as National Infrastructure Trust) ('the Trust') as at 30 June 2026 (cont'd)-

Notes:

The amount disclosed in column A to J is accurately extracted from unaudited standalone financial statements of the Trust, underlying books of account and other relevant records
and documents maintained by the Trust for the quarter ended 30 June 2026 prepared in accordance with the Indian Accounting as defined in rule 2(1)(a) of Companies (Indian
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India.

The Trust has pledged 51% of its investment in equity shares in favour of security trustee. The amount presented in investments is net of impairment (including reversal).

Debt securities to which this certificate pertains is outstanding number of debentures of 1,20,000 (Series-) and 31,162 (Series-ll) senior, secured, rated, listed, taxable,
redeemable, non-convertible debt securities (the “Debt Securities”) securities having a face value of ¥ 80,226/- (Rupees Eighty thousand two hundred twenty six only). The amount
outstanding against these non convertible debentures as at 30 June 2026 is %12,127.12 millions.

The Trust has availed Rupee Term Loans (‘RTL") aggregating to 2 17,500.00 million, comprising ¥ 11,329.80 million from Union Bank of India and Z 6,170.20 million from HDFC
Bank Limited, pursuant to facility agreements dated 30 January 2026 and 11 February 2026, respectively. The amount outstanding against these term loans as at 31 March 2026 is
¥ 17,135.92 million.

Cover on book value has been calculated in the following manner:

Pari - passu security cover = Total Value of assets (Column F) having pari-passu charge/Outstanding value of corresponding debt (refer note 6) + interest accrued on NCD+interest
accrued on RTL

Pari - passu security cover (on book value) = 1.99

Capital Infra Trust is a publicly placed Infrastructure Investment Trust (InvIT) registered under the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended. In
accordance with the said regulations, publicly placed InviTs are required to carry out valuation of their assets on a half yearly basis, i.e., as at 30 September and 31 March of each
financial year. Accordingly, no valuation of assets has been carried out as at 30 June 2026 and book value of the assets have been considered instead of market value of the
assets.

Value of corresponding debt includes debt securities to which this certificates pertains.

Assets/Liabilities not offered as security includes trade payables, other current financial liabilities , other current liabilities and other current tax liabilities which are not offered as
security in Debt Security Trust Deed (DSTD).

For and on behalf of
Gawar Investment Manager Private Limited
(acting as Investment Manager to Capital Infra Trust (formerly known as National Infrastructure Trust))

Chief Financia| Officer
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Place: Gurugram.
Date: 21 July 2026




Section lI- Statement on Consolidated Net Debt of Capital Infra Trust (formerly known as National Infrastructure Trust) (‘the Trust’) as at 30 June 2026:

i) The Trust has issued secured, taxable, rated, listed, redeemable, non-convertible debentures ('NCDs') securities having original face value of Z 1,00,000/- (Rupees One Lakh only)
each for Series | and Series |l aggregating up to ¥ 23,630.00 millions in two series of:
(a) Series | Debt Securities up to 2 12,000.00 millions; and
(b) Series [l Debt Securities up to ¥ 11,630.00 millions;

Pursuant to the Debt Security Trust deed ("DSTD") dated 06 February 2025 (Series |) and 27 February 2025 (further amended on 03 March 2025) (Series 1) read with the common
terms schedule executed inter alia amongst the Trust, acting through IDB! Trusteeship Services Limited (‘the Debenture Trustee/ the security trustee’).

The Trust has availed Rupee Term Loans (“RTL") aggregating to ¥ 17,500.00 million, comprising ¥ 11,329.80 million from Union Bank of India and ¥ 6,170.20 million from HDFC Bank
Limited, pursuant to facility agreements dated 30 January 2026 and 11 February 20286, respectively, executed inter alia among the Trust, the lenders, and IDBI Trusteeship Services
Limited (in its capacity as the security trustee).

The Trust has prepared this statement of Consolidated Net Debt of the Trust as at 30 June 2026 pursuant to the financial covenants stated in the DSTD as follows:

The Trust shall be required to ensure that the Consolidated Net Debt shall be in compliance with the Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014 (as amended) ("SEBI InvIT Regulations"). As per Regulation 20 of SEBI InvIT Regulations, the aggregate consolidated borrowings and deferred payments of the
Trust net of cash and cash equivalents shall not exceed 49% of the value of the assets of the Trust. For purpose of calculation of value of assets, enterprise value of 31 March 2026
prepared by a SEBI-registered valuer, appointed by the Trust under SEBI (Infrastructure Investment Trust) Regulations, 2014, as per the report dated 19 May 2026 has been
considered.

i) Below are the calculations of the Consolidated Net Debt to Enterprise Value: (¥ in millions)

Particulars As atiRemarks
30 June 2026

Consolidated Net Debt:

Long term borrowings 27,576.83 | Refer note 2
|Short term borrowings 1,686.16 | Refer note 2
Interest payable on borrowings 417.07 | Refer note 2
Total financial indebtedness 29,680.06 | Refer note 3
Less: cash and cash equivalents (4,101.42)| Refer note 4 and 5
TOTAL (A) 25,578.64

Enterprise Value 62,234.61 | Refer note 6
TOTAL (B) 62,234.61

Consolidated Net Debt to Enterprise Value (A)/(B) 41.10%| Refer note 7
Notes:

1 The Statement has been prepared on the basis of unaudited consolidated financial results of the Trust, underlying books of account and other relevant records and documents
maintained by the Trust for the quarter ended 30 June 2026 in accordance with the Indian Accounting Standard (‘Ind AS') as defined in rule 2(1)(a) of Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India.

2 Represents the outstanding balances as at 30 June 2026 in respect of Non-Convertible Debentures (NCDs) amounting to ¥ 12,508.32 million and term loans amounting to ¥ 17,171.74
million. The balance also includes interest accrued but not due/payable on NCDs and rupee term loans aggregating to ¥ 381.20 million and % 35.87 million, respectively.

3 It does not includes deferred tax liabilities, trade payables, current tax liabilities, other current financial liabilities (excluding accrued interest) and other current liabilities.

4 For the purpose of above calculations of ratios, it includes amounts classified as 'Bank deposit with more than twelve months maturity” '‘Cash and cash equivalents', 'Bank balances
other than cash and cash equivalents', Other current financial assets-'Bank deposits with original maturity more than 3 months but remaining maturity less than 12 months and
investment in mutual funds as per audited consolidated financial results of the Trust, underiying books of account and other relevant records and documents of the Trust as at 30 June
2026 amounting to 25.07 millions, ¥ 1,889.92 millions, ¥ 107.65 millions, ¥ 403.53 millions and ¥ 1,699.30 millions respectively. The amounts of Bank balances other than cash and
cash equivalents of ¥ 107.69 millions as disclosed in the computation above excludes unclaimed balance of 2 4.05 millions on account of the amount distributed by the Trust to its
unitholders.

5 Subsequent to the period ended 30 June 2026, the Trust has approved the distribution amounting to ¥ 1,140.04 millions related to quarter ended 30 June 2026 and which has not been
excluded from cash and cash equivalent balances.

(This space has been intentionally left blank)
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For the purpose of above calculations, Enterprise Value as at 31 March 2026 has been considered of the following subsidiaries of the Trust namely (i) GRJHPL - Gawar Rohna Jhajjar
Highway Private Limited; (i} GRSHPL - Gawar Rohna Sonepat Highways Private Limited; (i) GKBHPL - Gawar Khajuwala Bap Highway Private Limited; (iv) GNHPL - Gawar Narnual
Highway Private Limited; (v) GKNHPL - Gawar Kiratpur Nerchowk Private Limited; (vi) GNHPL-Il - Gawar Nainital Highways Private Limited; (vii) DUHPL - Dewas Ujjain Highway
Private Limited; (viii) HHHPL - Hardiya Hasanpur Highway Private Limited; and (ix) GBHPL - Gawar Bangalore Highways Private Limited (x) Hasanpur Bakhtiyarpur Highway Private
Limited (xi) Korba Highway Private Limited and (xii)) JRR Highways Private Limited prepared by a SEBI-registered valuer, appointed by the Trust under SEBI (Infrastructure
Investment Trust) Regulations, 2014, as per the report dated 19 May 2026.

Capital Infra Trust is a publicly placed Infrastructure Investment Trust (InvIT) registered under the SEBI (Infrastructure Investment Trusts) Regulations, 2014, as amended. In
accordance with the said regulations, publicly placed InvITs are required to carry out valuation of their assets on a half yearly basis, i.e., as at 30 September and 31 March of each
financial year. Accordingly, no valuation of assets has been carried out as at 30 June 2026.

In accordance with Regulation 20(3) of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (“SEBI InvIT Regulations”) read with the Debt Security Trust Deed (“DSTD”) and
Facility Agreement of the Trust, the Trust is required to maintain the consolidated Net Debt to Enterprise Value (“EV”) ratio at or below 49%.

For and on behalf of
Gawar Investment Manager Private Limited
(acting as Investment Manager to Capital Infra Trust (formerly known as National Infrastructure Trust))

Amit Kumar
Chief FinanciafQfficer

Place: Gurugram
Date: 21 July 2026

SIGNED FOR
IDENTIFICATION
PURPOSES
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results of Capital
infra Trust (formerly known as National Infrastructure Trust) (“the Trust”} pursuant to the Regulation 23 of
the SEBI (({Infrastructure Investment Trusts) Regulations, 2014 (as amended) and SEBI Master Circular
SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025

To the Board of Directors of Gawar Investment Manager Private Limited {As the Investment Manager of
Capital Infra Trust (formerly known as ‘National Infrastructure Trust’)

1.

We have reviewed the accompanying statement of unaudited consolidated financial results {‘the Statement’) of
Capital Infra Trust (formerly known as ‘National Infrastructure Trust) (“the Trust”) and its subsidiaries {the Trust
and its subsidiaries together referred to as ‘the Group'} (refer Annexure 1 for the list of subsidiaries included in
the Statement) for the quarter ended 30 June 2026, heing submitted by Gawar Investment Manager Private
Limited (‘the Investment Manager of the Trust’) pursuant to the requirements of Regulation 23 of the SEBI
{Infrastructure Investment Trusts) Reguiations, 2014 {as amended) (hereinafter referred tc as ‘the SEBI
Regulations’) read with the SEBI Master Circular SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025
(‘SEBI Master Circular’).

The Statement, which is the responsibility of the Investment Manager of the Trust and approved by the Board
of Directors of the Investment Manager of the Trust, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, interim Financial Reporting (‘Ind AS 34'),
and / or any addendum thereto as defined in rule 2(1){(a) of Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 23 of the SEBI Regulations read with the SEBI Master Circular. Our
responsibiiity is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE)
2410, Review of Interim Financial Information Performed by the independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India (the 'ICAI'). A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing issued by the ICAI, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an dudit opinion.

We alsc performed procedures in accordance with Regulation 13(2)(e) of the SEBI Regulations, to the extent
applicable.

A

Chariered Accountants Walker Chanliok & Co LLP is registensd

Offces in Bengaluru, Chandigack, Chenoai, Surugram, Hydersbad, Kochi, Kolkate, Membai, New Bethi, Hoida and Pune number ARC 2085 and its regivtered office



Walker Chandiok & Co LLP

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results of Capital
Infra Trust {formerly known as National Infrastructure Trust} (“the Trust”) pursuant to the Regulation 23 of
the SEBI ({Infrastructure Investment Trusts) Regulations, 2014 (as amended) and SEBI Master Circular
SEBHHO/DDHS-PoD-2/P/CIRI2025/102 dated 11 July 2025 (Cont’d)

4,

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in Ind AS 34 and / or any addendum thereto as defined in
rule 2(1)(a) of Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, has not disclosed the information required o be disclosed in accordance with the
requirements of Regulation 23 of the SEBI Regulations read with the SEBI Master Circular including the manner
in which it is to be disclosed, or that it contains any material misstatement.

We did not review the unaudited financial information of 7 subsidiaries included in the Statement, whose
financial infermation refiects total revenues of T 1,047.69 millions, total net profit after tax of  61.29 millions and
total comprehensive income of ¥ 61.29 millions, for the quarter ended on 30 June 2026, as considered in the
Statement. These unaudited financial information have been reviewed by other auditors whose review reports
have been furnished to us by the Investment Manager of the Trust, and our conclusion in so far as it relates to
the amounts and disclosures included in respect of these subsidiaries is based solely on the review reports of
such other auditors and the procedures performed by us as stated in paragraph 3 above. Our conclusion is not

modified in respect of this matter with respect to our reliance on the work done by and the reports of the other
auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

. Digitally signed by
A n uJ Anuj Yadav
Date: 2026.07.21
Yadav 18:47:23 +05'30°
Anuj Yadav
Partner

Membership No. 539888
UDIN: 26539888Q0ITYV3646

Place: Noida
Date 21 July 2026



Walker Chandiok & Co LLP

independent Audifor’s Review Report on Unaudited Consolidated Quarterly Financial Resulis of Capital
Infra Trusi (formerly known as National Infrastructure Trust) (“the Trust”) pursuant to the Regulation 23 of

!

the SEBI ({Infrastructure Investment Trusts) Regulations, 2014 {az amended) and SEB! Master Circular
SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 (Cont’d)

Annexure 1

List of entities included in the Statement

Gawar Rohna Jhajjar Highway Private Limited

‘Gawar Khajuwala BAP Highway Private Limited

Gawar Narnaul Highway Private Limited

Gawar Rohna Sonepat Highways Private Limited

Hardiya Hasanpur Highway Private Limited

Gawar Kiratpur Nerchowk Highway Private Limited

Dewas Ujjain Highway Private Limited

Gawar Bangalore Highways Private Limited

Gawar Nainital Highways Private Limited

Hasanpur Bakhtiyarpur Highway Private Limited (w.e.f. 23 December 2025)
JRR Highways Private Limited (w.e.f. 23 December 2025)

Korba Highway Private Limited (w.e.f. 23 December 2025)



Capital Infra Trust (formerly known as National Infrastructure Trust)
Unaudited Consolldated Financial Results for the quarter ended 30 June 2026

{All amounts In ¥ millions unless otherwise stated)

|Particulars Quarter ended Year ended
01 April 2026 to| 01 January 2026 to 01 April 2025 to 01 April 2025 to|
30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited} (Refer note 5) {Unaudited)| {Audited)
Income
Revenue from operations 259293 2,829.31 1,8B6.96 §281.27
Gain on modification of financial assets 175.16 - & .
Other income (refer note 7 A) 181.38 620.43 175.88 520.51
Total Income 294947 3,449.74 2062.85 9.201.78
Expenses
QOperation and maintenance expenses (refer note 7 B) 1.083.82 1,200.85 864.20 3,702.70
Employee benefit expense 033 1.31 1.07 4.26
Finance costs 522.98 666.63 45231 2,03864
Loss / (Gain) on medification of financial assets - {625.37) 181266 1,382.86
Qther expenses (refer note 7 B) 57.41 54.98 15.50 95.06
Total expenses 1,665.04 1,288.40 3,145.74 7,223.52
Profit/{loss) before tax for the periodfyear 1,284.43 2,151.34 (1,082.89) 1,978.26
Tax expensge:
Current tax 35.68 354.48 82.41 684.92
Deferred tax credit (7.49) (153.51) (428.12) (811.71)
Total tax expéense 28.19 200,97 (345.71) (126.79)
Profit/({loss) after tax for the periodiyear 1,256.24 1,950.37 {737.18) 2,105.05
Other comprehensive income _ i . _
Total other comprehensive income for the periodiyear - - = 5
Total comprehensive income for the periodlyear 1,258.24 1,950.37 {737.18) 2,106.05
Earnings per unit {(not anhualized)
Basic {T) 2.56 397 (2.68) 618
Diluted (%) 2.56 397 (2.68) 6.18
IDENTIFICATION

PURPOSES




Capital Infra Trust {formerty known as National nfrastruchure Trust)
Motes ta di lal results For the quarter ended 30 June 202§
{All amounts in ¥ millions, except ratios)

Statement of Met Borrowinne Ratio

Staternent of Nel burowings has been presented below i accordance with requi 1 of Master Circular No, SERMHODDHS-PoD-2'P/CIR/2025/1 02 dated 11 July 2025 lssued under the SEE! Regulations.
Farticulars As at] Asg a As aa
20 June 2026 3 March 2026 30 Jupa 20

&) Bomowings Including wterest accrued (reler nole (1) below) 22, 680.06 38,759.31 24,285.07

P} Deferred | - -

C) Cash anc cash equivelenta (refer note {jl) below! 410122 4.567.92 1,569 58
(D) Agaragale and Detemed Payments net of Cash and Cash {A+B-C) 25,578,864 25431.38 22.?2.‘)?'

E) Velue of InyIT Assets (refer nole (i) below 62,224,561 62,034,561 4°,338.03

(F} Net Earrowing Fatle (DVE) 41.90%, H.BEY: 5487

1) The Trusl has raised senior, secured, laxeble, raled, listed, il (MCDe) ing to F12.000,00 millicn under Series |, carying & coupon rate of 7.75% per annum. The oulstanding bakance
ee &t 30 June 2026 slands ol ¥ B,.836.78 millions (31 March 2006: 7 B, 74-9 7% millions, 30 June 2025 ¥ 12,365, 90 milkans). The instremant provides for a reset of the coupon rale afler three years from fhe date of alfcimert, The
Trusl has raised senior, secued, taxable, rated, lleted, nan (MCDE) g o # 11 650.00 million under Series 1. These inslruments canied a coupon rate of 7.60% per anmum up i 04 March

2026, whlch has been resst o 6.85% per annum effective 06 March 2026. The cutstanding balance as at 30 June 2058 slands ot ® 2.572.54 milllor. {31 March 2028 - 7 2,528 88 millien, 30 Jung 2025 T 11.91B.17 millian). The
Instrument provides for 2 reast of the coupoen rate on a yeary basis from the date of sllctment, In accordance wilk the coupan reset clause of Dekt Security Trusd Deed, the Trust has mandalarlly reassmed BB, {138 urllz amaunting to
dissenting dsberture holiders ¥ 6,830.28 mil ion during the year sndad 3¢ March 2026,

2) During the year ended 51 March 2026, the Inast has availed rupee term lcans aggregating lo 3 17 500.00 millon, comprsirg a loan of ¥6.170.20 milllen disbursed by HDFC Bank Limted and a loan of #11,328.80 milllen
disbursed hy Union Bank of India, As gf 30 June 2026, the outstanding belance under the HFC Bank loan was ¥6 057,58 million {31 March 2028: 76,191,249 millian, 30 June 2025 NI, while the ouistanding balance under the
Unign Bank of India loan was ¥ 11,104.16 milliars (31 March 2028: 7 11,328.45 milfons, 31 Maich 2025: Nil}. The loane are in 81 quartary i gver their respective tenures, wilh repayments under the
HDFC Bank facllity commencing from April 2026 and ending In October 2038, and repayments undsr the Unien Bank of indka faclity commencing from June 2028 and ending in Decernber 2038, The HDFC Bank loan carries inlerest
gl a rate linked o fhe 3-ronh Repo Rate (Quarttarly reset) plus & spraad of 1,56%, resulting In an effective nterest rate of B.81% par annum (31 Mareh 2028: 8.81% per snnum, 30 June 2025; Nil), while the Union Bank of India lear
bears inlerest linked to the 3-moenth Treasury Bil rale plus a spread of 1.38%, resulting in an effeclive inlerest rate of 6.65% per anrum (31 March 2026: 6.85% per annum. 30 Juna 20252 M),
3} In sccordanes with Regulatien 20{3) of the SEBI {| Trusts) Regulati 2014 (SEBI InviT Ragulation e} read with The Dait Becurity Trust Deed {DETD") of the Trust. the Trust is required lo maintain the

I d Med Debt ta E i Value ('Ev"} ralio &l o below 49%. During the pravious quarters, the EV ratic had exeseded Ihe 45% theesheld on atcount of changae in assef values due to market moverments. Acegrdingly.
pursuant e Regulalion 20(4) of the SEE! InvIT Regulations, he Invesiment Manager duly informed the Trustee of this breach vide commumication daled 01 July 2025 and iniliated sieps i &nsure compliance within the stipulaled
timeframe of six months,
Puring the pravious year ended 31 March 2026, the Trust issued 4,32.61.000 Unite to the Spansce an a praferential basls al a price of € 78 75 per unit, aggregsting 1o & toml consideration of T 3,450.08 million. The precesds from
this preferential issue have been ullllzad towards prepayment of HCD's. Intotal. the Trust has made a piepayment of 7 4 200.00 milllon. out of which ? 2,450,068 million ralates ta fhe emourd utilized fram dhe praferental issus anc

remainng amount was utilized from Intemal accruals. Post receipl of the funds and p of debt, the i Net Debt 10 EV ralie is in compliance with the SEBI InviT Regulations, and the sarme has been duly imimated
by the Menagement to the Debenture Trusles vide ication dated 14 2025,
) Barrowings
Z.no |Name of Entity Hame of Lender Particulars As Az at] As at
30 June 2026 31 March 20246 30 June 2025
1 |Capital Infra Teust (formarly known as Mational ICIC| Bank Limitad T.TERE senior, secure, taxahble, 4.957.88 487488 §,183.45
Infrastructure Trusl) rated, lsted. redeemable. non-
conyerible dehi
2 |Capizl Infra Trugt formedy knewn 83 National India Infrastrscture Finence Company Limited|7.75%  sénicr, secured, lacable, 4,967 59 487458 618345
Infrasiructute Trusd} reted, listed, redesmable, hon-
converiible debl
3 |Sapial Infra Truet {formery known as Mational HOFC Bank Limited BBS%  senior, secured imsablel 257254 2 E20 86 TAT5.45
Infrastructurs Trest) raed  ligled redeemable, non
Convertible Dabl Inslrumanis, with)
the coupen rale reduced from)
75 pa {applicekle from ihe|
date of issus unlil Merch 4, 2026)
4 |Cepial Infra Trust (formery known a3 Mational Ir§.5ind Eank, Limited 7.60% eenior, secured, texable| . s 474472
Infrastructurg Trust) rated, listed, redeamable, non-|
conyerible debt
5 |Capial Infra Trust (fermery known a2 Nalionel HOFC Eank Limiled Rupee term lean 067 68 B,191.24 -
Infrastructure Trost)
& |Capilal Infra Trust (formery known as Mational Union Bank of Indla Rupee term loan 11,1046 11,328.45
Infrastructure Trost)
29.580.06 29,790.31 24,285.07 |

{ii) _cash and cash equlvalents*

S.no |Name of Entity As aﬂ As at] As aﬂ
3 ne

| _{Dewas Lijain Highway Private Limited 101.722 142.81 0.01
2 | Gawar Kratour Merchawk Privals _imited 1.061.14 35,46 466,51
3 |Hardlya Hasanour Hig ¢ Privale Limhed 318 34 .29 0.02
< |Gawar Banoalore Hiohways Private Limiter] &06.55 U873 0.04
8 | Gawar Mainital Higtways Private Limited 10318 218.92 40.65
Gawar Rohna Jhafjar Highway Privale Liriled 35.34 103,74 .08
Gawar Rohna Sonepal Highways Private Limited 26181 34811 01
Gawar Khajuwala Bap Hiohwey Privete Limited 321.15 $14.26 GE
D | Gawar Marnual Highway Privale Limitsd 144,13 551,43 4
10 | JRR Highway Private Limiled 47523 142.14 -
1_|Hasanpur Bhakllyarpur Highway Private Umited 6.85 825 69 -
2 |Korba Heahway Private Lirited BES.22 652,09 -
3 |Capial Infra Trijgl * 109.08 45525 1.051.48
Total 4,367.92 1.56%.59
"For e pumpose of the aft tioned rao L ihe i have baen ircluded: ified as "l iment in mulwal funds”, "Cash ard cesh equivalents” "Bank balances olher than cash and cash

equivedenis", "Bank deposits with eriginal maturity mere than 3 ianths. but remammg malurily lass than 12 months *, and "Sark deposits with ariginal maturily excseding 12 months”
# Trie computation exchudes unclained balance cn acecunt of distibutions made by the Trust te its uminoldes.

liif) _ Value of 1nviT Assete™

8.no |Neme of Entlty As g Az As &l
31 March 2026
1 {Dewas Ujjain Highway Private Limited 3,247.B4 3,247 84 540214
2 |Gawar Kiratpur Merchowk Private Limited 10,744.50 1C,T44.50 10,828.32
& |Hardya Hasanpur Highwey Zrivete Limited 5,286.10 £,285.10 514881
4 |Gawar Banpalore Highways Private Limited 4.604. 501 4,604 55 5,381.00
5 | Gawar Nainital Highways Privala Limiad 2,414,17 241417 2,708.52
G |Gawar Kaenna Jhajjor Highway Private Limited 239562 220562 2,732.34
7 | Gawar Ruhna Sonapal Highways Privata Limitad 5.772.88 3772.68 4,254 55
8 | Gawar Khaj Eap Highwey Privele Limited 222181 23 61 252485
9 | Gawar Marmual Highway Private Limied G.412.50 3412490 A, 177,00
10 |JRR Highway Privats Limited 6,815.77 E&81577 -
11 | Hasanpur Ehaklyarpur Highway Privete Lirited 13,081.34) 13,061 .34 -
12 |Korba Highway Private Limied 4 037 2 4,037.28 -
Total 62,234.61 62.234.81 41.338.93

“The value of InvIT aseals a5 at 30 June 2008 and 31 March 2025 has been determined based on 1he valualion reporl &s at 51 March 2026, ahile the value of ledT astets as at 30 June 2025 has been datamingd basec on the
valuation report as at 20.June 2026, prep by @ SEB|-registered valuer appointed by the Trust under the SEBI (Infrastructure Investment Trusts) Regulations, 2014, Gaphtal Infra Trust Is a puslicly placed Infrastructure Investment
Trust (InviT) registersd under the SEB {Infrastructure Investment Trustsl Requlstions, 2014, as amended, In accordance with the =aid regulationa, publicly placed InviTs are required to canry out valdation of their assels on & hall
yearly basis, ie. 83 at 30 September and 31 Match of sach ﬁna‘_!:i_a_lryt_sar. sAcardingly, na valugtion of asssls has been carred oot 35 & 30 June 2028,

SIGNED FOR




Capital

Infra Trust {formerly known as Naticnal Infrastructure Trust)

Notes to unaudited consalidated financial results for the quarter ended 30 June 2026
(All amounts In ¥ millions, except ratios)

Ratios pursuant to 4.18.2 (a) of chapter 4 to the master circular no SEBI Circular no SEBIHQ/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025
5.Mo. |Particulars Quarter ended Year ended
01 April 2026 to| 01 January 2026 to 01 April 2025 to 01 April 2025 to
30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited) {Refer note 5) {Unaudited) {Audited)
{a} |Debt equity ratio {in times) 0.84 0.86 1.28 0.86
[{Men-current bomowings + Current borrowingslTotal equity]
(b} |Debt service coverage ratio (in times) 2.08 0.0% {0.68) 012
[Profit before tax and finance costsf{Finance costs + Principal
repayment for borrowingsl]
{c) |Interest service coverage ratio (in times) 348 423 {1.38} 1.97
[Profit before tax, finance costs, depreciation and amorisation
expense/Finance costs)
(d) |Total Asset Cower (Total book value of assets available for 1.99 1.96 1.58 1.96
secured Debt Securities {secured by either pari passu or exclusive
charge on assets) / Total Borrowings (including Debt Securities)
{secyred by either pari passy or exclusive charge on assetsi#
{e] |Total Debtto Total assets {in times) 0.44 0.45 0.52 0.45
(Total Deb¥/ Total Assets)
{ft |Metworth 34,664.89 34,608.40 18,500.43 34,608.40
|[Unit capital + Cther equity]
()] |Distribution per unit** 232 240 3.61 11.59
th} |EBITDA margin (%) (Eamings before interest tax depreciation and 69.71% 99.680% {33.42%) 48.51%
amgriisation margin/ Revenue from Operations)
(i) |Net Profit Margin (%) 48.45% BB.93% (39.07%) 25.42%
{Profit after tax / Revenue from Operations)
) |Current ratio {in times) ) 5.33 5.34 417 5.34
(Current assetsfcurrent liabilities)

#Calculated as per borrowings at standalone Trust level

*Name of the lenders has been prezented in the disclosure given in statement of net bormowing ratio

" Represents distribution relating to the respective reporting period,

(This space has been intenfionally left biank)

SIGNED FOR
IDENTIFICATION
N PURPOSES




Capital Infra Trust (formerly known as National Infrastructure Trust)
Additlonal disclosures as required by paragraph 6 of chapter 4 to the SEBI Master Circular No. SEBIYHO/DDHS-PoD-2/PICIRI2025/02 dated 11 July 2025 as amended ingluding any guidelines and circulars iasued thereunder ("SEBI
Cirgulars”) to the consolidated financial results for the quarter ended 30 June 2026
{All amounts in T millions unless otherwise stated)

a. Statement of Net Distributable Cash Flows -

Capital Infra Trust

]

S. No.

Particulars

Quarter ended

Year ended

01 Aprll 2026 to
30 June 2026

¥ January 2026 to
31 March 2026

01 April 2025 to
30 June 2025

01 April 2025 to
31 March 2026

{Unaudited)

{Refer note 5)

[Unaudlted)

[Audited)

-

2 |Add: Cash flows received from SPV's/investment entities which represent distributions of NDCF computed as per relevant

Cash flow from operating activities as per Cash Flow Statement of the Trust {A)

framewark

Add: Treasury incomefincome from investing activities of the Trust (interest income received from fixed deposits, any
investment entities as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of
Mutwal funds, investments, assets elc., dividend income etc., excluding any Ind AS adjustments. Furiher clarified that these
amounts will be considered on a cash receipt basis).

Add: Proceeds from sale of infrasinucture investments, infrastructure assets or shares of SPVs/Haldcos or Investment Entity
adjusted for the following

+ Applicable capital gains and other taxes

+ Related debts settfled or due to be settled from sale proceeds

+ Directly attibutable trangaction costs

* Proceeds reinvested or planned to-be reinvested as per Regulation 18(T) of InvIT Regulations or any other relevant
provislons of the InviT Regulations

Add. Proceesds from sale of infragtructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any
cther relevant provisions of the IndT Regulations, if such proceeds are not intended to be invested subsequently

Less: Finance cost on Borrowings as per profit and loss account. However, amortization of any transaction costs can be
excluded provided such transaction costs have already been dedurtad while computing NDCF of previous period when such
transaction costs were paid.

Less: Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced through new debt
including overdraft facilties and to exclude any debt repayments / debt refinanced through new debt, in any form or equity
raise as well as repayment of any shareholder debt / loan from Trust)

Less: any reserve required 1o be created under the terms of, or pursuant to the obligations arising in accordance with, any:
{it. loan agreement entered with financia! institution, or {ji). terms and conditions, covenants or any other stipulations
applicable to debt securities issued by the Trust or any of its SPVsf HoldCos, or (ii). terms and conditions, covenants or any
other stipulations applicable to external commercial borrowings availed by the Trust or any of its SPVs/ HoldCos, (iv).
agreement pursuant fo which the Trust operates or owns the real estate asset, or generates revenue or cashflows from such
asset (such as, concession agreement, transmission services agreement, power purchase agreement, lease agreement, and
any other agreement of a like nature, by whatever name called); or (v). statutory, judicial, regulatory, or governmental

Less! ahy capital expenditure on existing assets owned / leased by the InviT, 1o the extent not funded by debt J/ equity or from
contractual reserves created in the earier years

(94.01)
1,930.71

3.47

{521.30)

{346.50)

94,87

(190.01)
2.176.51

24.41

(601.54)

{565.22)

371.53

{123.50)
1,851.38

2.36

(452.22)

{284.30)

(320.21)
7.566.71

51.14

(1,830.97)

(1.561.52)

141.62

‘Total adjustments at the Trust level (B)

1,161.25

1,505.69

1417.22

4,376.98

Net distributable cash flows as per SEBI guidelines (C=A+E )

1,067.24

1,315.68

B883.72

4,058.77

A

SIGNED FOR
IDENTIFICATION
PURPOSES




Capital Infra Trust {formerty known as National infrastructure Trust)

Additional disclosures as required by paragraph 6 of chapter 4 to the SEBI Master Circular No. SEBHHOYODHS-PoD-2/PICIRIZ025M1 02 dated 11 July 2025 as amendad including any guideli
Circulars") to the consolidated financial results for the quarter ended 30 June 2026

{All amgounts in ¥ millions unless otherwise stated)

and cir

s issued thereunder {"SEBI

|Partlculars

01 April 2026 to

04 January 2026 to

01 April 2025 to

01 April 2025 to

30 June 2026 31 March 2026 30 June 2025 31 March 2026

{Unaudited} {Refer note 5) {Unaudited) (Audited)

Net Distributable Cash Flows as per above (&) 1,067.24 1,315.68 993.72 _4,056.77
Indemnification claim received (B) 72.80 525.53 - 52553
Adjustments on account of unit issue expenses being netted off from unit capital (C | - (223.19) - (223.19)
Cash Flows availahle for Distribution (A+B-C) 1,140.04 1.618.02 993.72 4,359.11

Notes:
The reserves set aside at the Trust level for the periad ended 30 Juna 2026 primarily relate to amaunts earmarked for statufory payment and . settlement of creditors, and discharge of other statutory liabilities, net of reversals pertaining to prior

1

2
3

periods.

The ameount distributed / to be distributed by the Project SPV's to the Trust in the current quarter ended 20 June 2026 peried includes net distributable cash flow in the form of interest ,principal and dividend repayment (net).

The distribution for the quarier ended 20 June 2026, quarter and year ended 31 March 2026, quarter ended 30 June 2025 and year ended 31 March 2028 has been computed based on the bank balances available for distribution as of the respective
period end. It specifically excludes any amounts attributable fo borrowings raised by the Trust during the quarter or the financial year.

During the year ended 31 March 2026, proceeds fram issue of units through preferentizl issue by the Trust to the extent of ¥ 3,450.08 millions which were used for pre-payment of non- convertible debentures of the Trust has been excluded in above

camputation of NDCF.

During the year ended 31 March 20286, proceeds from Issue of unils through quaiified institutional placement by the Trust to the extent of 2 12,500.00 millions which were used for advancing loans to the Project SPV's for the repayment of external debt
of the Project SPY's and payment of purchase consideration for the new project SPV's has been excluded in above computation of NDCF

il

{This space has heen infentionafly left blank)

SIGNED FOR
IDENTIFICATION
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Capital Infra Trust (formerly known as National Infrastructure Trust}
Additional disclosures as required by paragraph & of chapter 4 to the SEBI Master Circular No. SEBVHO/DDHS-PoD-2/PICIR/2025/102 dated 11 July 2025 as amended including any guidelines and circulars [ssued thersunder {"SEBI|

Circulars") to the consolidated financial results for the quarter ended 3¢ June 2026
{All amounts in ¥ millions unless otherwise stated)

{iiy Gawar Khajuwala Bap Highway Private Limited

S, No. Particulars Quarter ended Year ended
01 April 2026 to 01 January 2026 to 01 April 2025 to 01 April 2025 to
30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited) {Refer nots 5) {Unaudited) {Audited)
1 Cash flow from operating activities as per Cash Flow Statement of Special Purpose Vehicle ("SPV"} (&) {8.18) 278.15 {28.76) 595.09
2 Add: COpening cash and bank balance - - = 5
3 Add: Treasury incomefincome from investing aclivities of the Trust {intereat income received from fixed deposits, any 4.89 3.52 260 13.20
investment entities as defined in Regulation 158{5), tax refund, any other income in the nature of interest, profit on sale of
Mutual funds, investments, assets etc., dividend income ete., excluding any Ind AS adjustments. Further clarffied that these
amounts will be considered ¢n a cash receipt basis).
4 Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs/Holdcos or Investment Entity - E - -
adjusted for the following
+ Applicable capitaf gains and other taxes
» Related debts settled or due to be settled from sale proceeds
« Directly attributable transaction costs
« Proceeds reinvested or planned to be reinvesled as per Regulation 18(7} of InvIT Regulations or any other relevant
provisions of the InviT Regulations
5 Add: Procesds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or 3 - - -
Investment Entity not distributed pursuant to an earfier plan to re-invest ag per Regulation 18(7) of InvIT Regulations or any
other relevant provisions of the InvlT Regulations, if such proceeds are not intended to be invested subseguently
8 Less: Finance cost on Borrowings as per profit and loss account. However, amortization of any transaction costs can be - - -
excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such
transaction costs were paid.
T Leas: Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced through new debt = z 2 =
including overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or equity
raise as well as repayment of any shareholder debt f loan from Trust)
8 Less: any reserve required o be created under the terms of, or pursuant to the obligations arising in accordance with, any: {1.42} (148.67) 1.58 (31211
{i). loan agreement entered with banks/financial institution from whom the Trust or any of its SPVs/HoldCas have availed
debt, or {fi). terms and conditions, covenants ar any other stipulations applicable to debt securities issued by the Trust or any
of its SPVe/HoldCos, or (iii). terms and conditions, covenarts or any other stipulations applicable to external commereial
borrowings availed by the Trust or any of its SPVs/HoldCos, or {iv). agreement pursuant to which the SPV/Holdeo operates or
owns the real estate asset, or generates revenue or cashflows from such asset (such as, concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations.
k] Less: any capital expenditure on existing assets owned/ieased by the SPV or Holdeo, to the extent not funded by debtiequity - - - -
or from reserves created in the earlier years
Total adjustments at the SPV level (B) 3.47 (145.15) 518 (298.91)
Met distributable cash flows as per SEBI guidelines (C =A+B) (4.71) 133.00 (23.58 296.18

1 The reserves sel aside primarily represent amounts earmarked by the SPV to meet identifisd obligations, including the payment of project management expenses, other contractual obligations and statutory dues together with the Debt Service
Reserve account and interest and principal repayment mandated under the loan agreement, originally execuled between the Trust and the external lznder, to which the Project SPVs are parties | for borrowings undertaken by Capital Infra Trust as of
30 June 2026. | net of revarsal for previous year).

{This space has been intentionally leff biank}
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Capital Infra Trust {formerly known as Natlonal Infrastructure Trust}
Additional disclosures as required by paragraph 6 of chapter 4 to the SEB! Master Circular No, SEBIfHO/DDHS-PoD-2/PICIR/2025/02 dated 11 July 2025 as amended including any guidelines and circulars issued thereunder {"SEBI

Circulars”} to the consolidated financial results for the quarter ended 30 June 2026
{All amounts in ¥ milllons unless otherwise stated)

{ili} Gawar Narnauf Highway Private Limited

8. No.

Particulars

Quarter ended

Year ended

01 April 2026 to
30 June 2026

01 January 2026 to
31 March 2026

01 April 2025 to
30 June 2025

01 April 2025 to
31 March 2026

{Unaudited)

{Refer note 5)

{Unaudited)

{Audited)

wr N

Cash flow from operating activities as per Cash Flow Statement of Special Purpose Vehicle {"SPV"') (A)

Add: Opening cash and bank balance

Add: Treasury incomefincome from investing activities of the Trust (interast income received from fixed deposits, any
investment entities as defined in Regulation 18{5), tax refund. any other income in the nature of interest, profit on sale of
KMutual funds, investments, assets efc., dividend income etc., excluding any Ind AS adjustments. Further clarified that these
amous will be considered on a cash receipt basis).

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs/Holdcos or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

+ Related debls settled or due to be seltled from sale proceeds

= Directly attributable transaction costs

+ Proceeds reinvesied or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other relevant
provisions of the InvIT Regulations

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SFVs/ Hold cos or|
Investment Entity not distibuted pursuant to an earlier plan to re-invest as per Regulation 18(7} of InvIT Regulations or any
other relevant provisions of the InvlT Regulations, if such procesds are not intended to be invested subsequently

Less: Finance cost on Borrowings as per profit and loss account. However, amortization of any transaction costs can be
excluded provided such transaction costs have already been deductad while computing NDCF of previous period when such
transaction costs were paid.

Less: Debt repayment {to include principal repayments as per scheduled EMI's except if refinanced through new debt
including overdraft faciliies and to exclude any debt repayments / debt refinanced through new debt, in any form or equity
raise as well as repayment of any sharehclder debt ¢ loan from Trust}

{-Jany reserve required fo be created under the terms of, or pursuant o the obligations arising in accordance with, any: (i}
loan agreement entered with banks / financial institution from whom the Trust or any of its SPVs/ HoldCos have availed debt,
or {ii}. terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any of its
5Pvs/ HoldCos, or (i), terms and conditions, covenants or any other stipulations applicable to external commercial
borrowings availed by the Trust or any of its 3PVs/ HoldCos, (iv}). agreement pursuant to which the SPV/ HoldCo operates or
owns the infrastructure asset, or generates revenue or cashflows from such asset (such as, concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called); or (v). statutory, judicial, regulatory, or governmental stiputations.

Less: any capital expenditure on existing assets owned / leased by the viT, to the extent not funded by debt / equity or from
contractual reserves created in the earlier years

(281.19)
477

401.49

673.03

3.86

(528.45)

(27.53)

225

110715

11.07

(528.57)

Total adjustments at the SPV level (B)

406.26

{624.59)

2.25

-517.60 |

Net distributable cash flows as per SEBI quidelines (C =A+B)

125.07

148.44

(25.28)

589.55

Notes:

1 The reserves set aside primarily represent amounts earmarked by the SPV to meet identified obligaticns, including the payment of project management expenses, other contractual obligations and statutory dues togsther with the interest and principal
repayment mandated under the loan agreemeant, originally executed between the Trust and the external lender, to which the Project SPVs are parties , for borrowings undertaken by Capital Infra Trust as of 30 June 20286. { net of reversal of previous

year).

2 Pursuant to the distribution declared for the previous financial years, an amount was to be distributed by the SPV to the Trust. As of 30 June 2026, out of the same certain amount remains autstanding. The pending balance is axpected to be paid during
the subseguent reporting period.

{This space has been intentionaity left blank)
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Capital Infra Trust (formerly known as National Infrastructure Trust)
Additional disclosures as required by paragraph 6 of chapter 4 to the SEBI Master Gircular No. SEBI'HO/DDHS-PoD-2/P!CIR/2025/102 dated 11 July 2025 as amended including any guidelines and circulars issued thereunder ("SEBI

Circulars™) to the consclidated financial results for the quarter ended 30 June 2026
{All amounts in  millions unless otherwise stated)

{iv} Gawar Rohna Jhajjar Highway Private Limited

5. No.

Particulars

Quarter ended

Year ended

01 April 2026 to
20 June 2026

01 January 2026 to
31 March 2026

01 April 2025 to
30 June 2025

01 April 2025 to

31 March 2026

(Unaudited)

{Refer note 5)

{Unaudited)

{Audited)

Cash flow from operating activities as per Cash Flow Statemeant of Special Purpose Vehicle ("SPV™) {A)

Add: Opening cash and bank balance

Add: Treasury incomefincome from investing activities of the Trust (interest income received from fixed deposits. any
investment enlities as defined in Regulafion 18(5), tax refund. any other income in the nature of interest, profit an sale of
Mutual funds, Investments, assetls efe., dividend income ete., excluding any Ind AS adjustments. Further ciarified that these
amounts will be considered on a cash receipt basis).

Add: Procesds from sale of infrastructure investments, infrastructure assets or shares of SPVs/Holdcos or Investment Entity
adjusted for the following

+ Applicable capital gains and other taxes

« Related debts settled or due to be settled from sale proceeds

« Directly attributable transaction costs

« Proceeds reinvested or planned to be reinvested as per Regulafion 18(7) of InvIT Regulations or any other relevant
provisions of the Inv|T Regulations

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulaticns or any
other relevant provisions of the InvlT Regulations, if such proceeds are not inlended to be invested subsequently

Less: Finance cost on Borrowings as per profit and loss account. However, amortization of any transaction costs can be
excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such
tranzaction costs were paid.

Less: Debt repayment {fo include principal repayments as per scheduled EMI's except if refinanced through new debt
including overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or aguity
raise as well as rapayment of any shareholder debt f foan from Trust)

Less: any reserve required to be created under the terms of, or pursuant {0 the obligations arising in accardance with, any:
{i}. loan agresment entered with banks/financial institution from whom the Trust or any of its SPVs/HoldCos have availed
debt, or {ii}. terms and conditions, covenants ar any other stipulations applicable o debt securities issued by the Trust or any
of its SPVs/HoldCos, or {iii). terms and conditions, covenants or any other stipulations applicable to external commercial
borrowings availed by the Trust or any of its SPVa/HoldCos, or {iv}. agreement pursuant to which the SPVIHoldCo operates
or owns the real estate asset, or generates revenue or cashflows from such asset (such as, concession agreement,
fransmission services agreement, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called); or {v). statutory, judicial, regulatory, or governmental stipulations.

Les=: any capital expenditure on exfsting assets owned { leased by the InviT, to the extent not funded by debt f equity or fram
contractual reserves created in the earier years

(14.75)

0.63

71569

235.69

1.80

(83.45)

(14.97)

218

47491

9.07

(B3.63)

Total adjustments at the SPV level (B)

72,22

(81.65)

2.1

(74.58)

Net distributable cash flows as per SEBI guidelinegs (G =A+B)

57.47

154.04

(12.81)

4a00.35

Naotes:

1 The reserves sel aside primarily represent amounts earmarked by the SPV to meet identified obligations, including the payment of investment management fees, project management expenses, othar contractual obligations and statutory dues as of 30
June 2026 (net of reversal of previaus year}.

S , G N E D F (This space has bean intentionally lefl biank)
OR




Capital Infra Trust (formerly known as National Infrastructure Trust)
Additlonal disclosures as required hy paragraph 6 of chapter 4 to the SEBI Master Circular No. SEBIYHO/DDHS-PoD-2/P/CIR/2025(102 dated 11 July 2025 as amended Including any guidelines and circulars issuad thereunder {"SEBI

Clrculars”) to the consolidated financial results for the quarter ended 30 June 2026
{&ll amounts In ¥ millions unless atherwise stated)

{v) Gawar Rohna Sonepat Highways Private Limited

5. No. Particulars Quarter ended Year ended
01 April 2028 to 01 January 2026 to 01 April 2025 to 01 April 2025 to
30 Juna 2026 31 March 2026 30 June 2025 31 March 2026
(Unaudited) [Refer note 5) (Unaudited) {Audited)
1 Cash flow from operating activities as per Cash Flow Statemeant of Speclal Purpose Vehlcle {"SPV™} (A} 40.33 370.01 (3.14) 784.94
2 Add: Opening cash and bank balance - - - -
3 Add: Treasury income/income from investing activities of the Trust (interest income received from fixed deposits, any 8.26 4.08 2,60 13.59

investment entities as defined in Regulation 18(5), tax refund, any ather Income In the nature of interest, profit on sale of
Mutual funds, investments, assets efe., dividend income ete., excluding any Ind AS adjustments. Further clarified that these
amounts will be considared on a cash receipl basis).

4 Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SFVs/Holdzos or Investment Entity - ¥ - =
adjusted for the following

+ Applicable capital gains and other taxes

* Related dehis settled or due to be settied from sale proceeds

+ Directly attributable transaction costs

+ Proceseds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other relevan
provisions of the InvIT Regulations

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or - - - -
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7} of InvIT Regulations or any
other relevant provisions of the InviT Regulations, if such proceeds are not intended to be Invested subsequently

«

8 Less: Finance cost on Borrowings as per profit and loss accourt. However, amortization of any transaction costs can be - = - =
excluded provided such transaction costs have already been deducted while computing NBCF of previous pericd when such
transaction casts were paid.

7 Less: Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced through new debt - - - -
including overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any farm or equity
raise as well as repayment of any shareholder debt / lgan from Trust)

B Less: any reserve required to be created under the terms of, or pursuant to the obligations arsing in accordance with, any: 118.63 {235.89) - (346.10)
{i). Inan agreement entered with banksfinancial institution from whom the Trust or any of its SPVs/HoldCos have availed
debt, or {ii). terms and conditions, caovenants or any other stipulations applicable 1o debt securities issued by the Trust or any
of its SFVs/HoldCos, or {jii). terms and conditions, covenants or any other stipulations applicable to external commercial
borrowings availed by the Trust or any of its SPVs/HoldCos, or (iv). agreement pursuant to which the SPV/HoldCo operates
or owns the real estate asset, or generates revenue or cashflows from such asset {such as, concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called); or {v). statutory, judicial, regulatory, or governmental stipulations.

g Less: any capital expenditure on existing assets cwned / leased by the InviT, to the extent not funded by debt / equity or from - - 5 .
contractus! reserves created in the earlier years

Total adjustments at the SPV level (B) 126.89 (231.81) 2,60 (332.51)
Net distributable cash flows as per SEB| quidelines (C =A+B) 167.22 138.20 (0.54) 452 .43

Notes:

1 The reserves set aside primarily represent amounts earmarked by the SPV to meet identified obligations, including the payment of project management expenses, other contractual obligations and statutory dues together with the Debt Service
Reserves account mandated under the loan agreement, originally executed between the Trust and the external lender, to which the Project SPVs are parties , for borrowings undertaken by Capital Infra Trust as of 30 June 2026, ( net of reversal of
previous year). :

2 Pursuant to the distribution declared for the previous financial years, an amount was to be distributed by the SPV to the Trust. As of 30 June 2026,out of the same certain amount remains oulstanding. The pe

the subsequent reporting period. 7.+ EI: =
(This space has been infentionally left blank) A W
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Capital Infra Trust {(formerly known as National Infrastructure Trust)

Additional disclosures as required by paragraph 6 of chapter 4 to the SEBI Master Circular No. SEBIHO/DDHS-PoD-2/PICIR/2025M02 dated 11 July 2028 as amended including any guideli

Circulars"”) to the consolidated financial results for the quarter ended 30 June 2026
{All amounts in ¥ millions unless otherwlse statad)

(vi) Hardiva Hasanpur Highway Private Limited

and cir

s issued thersunder {"SEBI

8. No.

Particulars

Ql.la rter ended

Year ended

01 April 2026 to
30 June 2026

01 January 2026 to
31 March 2026

G1 April 2025 to
30 June 2025

01 April 2025 to
31 March 2026

(Unaudited)

{Refer note 5)

(Unaudited}

{Audited)

Cash flow from operating actlvities as per Cash Flow Statement of Speclal Purpose Vehicle ("SPV™) [A}

Add: Opening cash and bank balance

Add: Treasury incomafincome from investing activities of the Trust (interest income received from fixed deposits, any
investment entities as defined in Regulation 18(5}, tax refund, any cther income in the nature of interest, profit on sale of
Mutual funds, investmants, assets ete., dividend income ete., excluding any Ind AS adjustments. Further clarified that these
amounts will be considered on a cash receipt basis).

Add: Proceeds from sale of infrastructure investments. infrastructure assets or shares of SPVs/Holdoos or Investment Entity
adjusted for the following

» Applicable capital gains and cther taxes

+ Related debts setfled or due o be setfled from sale proceeds

« Directly attributable transaction costs

+ Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any other relevant
provisions of the InvIT Regulations

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVe! Hold cos or
Investment Entity not distributed pursuant 1o an earlier pfan to re-invest as per Regulation 18(7) of InvIT Regulations or any
ather relevant provisions of the InvlT Regulations, if such proceeds are not intended to be invested subsequently

Less: Finance cost on Borrowings as per profit and loss account. However, amortization of any transaction costs can be
exciuded provided such transaction costs have already been deducted while cormputing NDCF of previous period when such
transaction costs ware paid.

Less: Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced through new debt
including ovardraft facilities and to exclude any debl repaymentsidebt refinanced through new debt, in any form or equity
raise as well as repayment of any sharehelder debtloan from Trust }

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising In accordance with, any:
{i). loan agreement enterad with banksffinancial institution from whom the Trust or any of its SPVs/HoldCos have availed
debt, or [ii). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any
of its SPVs/HoldCos, or (iii). terms and conditions, covenants or any other stipulations applicable to externai commercial
borrowings availed by the Trust or any of its SPVe/HoldCos, or (Iv). agreement pursuant to which the 3PV/HoldCo operates
or owns the real estate asset, or generates revenue or cashflows from such asset {such as, concession agreement,
transmission services agreement, power purchase agreement, léase agreement, and any other agreement of a like nature,
by whatever name called), or {v). statutory, judicial, regulatory, or governmental stipulations

Less: any capital expendfiure on existing assets owned / leased by the InviT, to the extent not funded by debt ¢ equity or from
contractual reserves created in the earlier years

385.20

4.26

(144.72)

(94.52)

{0.08)

289.79

5.00

6.08

575.81

642

6.02

Total adjustments at the SPV level (B)

(140.48)

0.14

11.05

12,44

Net distributable cash flows as per SEBI quidelines (C =A+B)

244.74

(94.38)

300.84

588.25 |

Notes:

1 The reserves set aside primarily represent amounts earmarked by the SPV to meet identified obligations, including the payment of project management expenses, other contractual obligations and statutory dues { net of reversal of previous year).

{This space has heen intentionafly leff blank)
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Capital Infra Trust (formerly known as National Infrastructure Trust)

Additional disclosures as required by paragraph & of chapter 4 to the SEBI Master Circular No. SEBEI/HO/DDHS-PoD-2/PICIR/2026/102 dated 11 July 2025 as amended including any guidel

Clrculars") to the consolidatad financial results for the guarter ended 30 June 2026
{All amounts in ¥ millions unless otherwise stated)

(vii} Dewas Ujjain Highway Private Limited

and cit

Isgued thersunder {"SEB!

5. No.

Particulars

Quarter ended

Year ended

01 Aprll 2026 to
30 June 2026

01 January 20286 to

31 March

2026

01 April 2025 to
30 June 2025

01 April 2025 to
31 March 2026

(Unaudited)

(Refer note &)

{Unaudited)

(Audited)

Cash flow from operating activities as per Cash Flow Statement of Speclal Purpose Vehicle ("SPV") (A)
Add: Opening cash and bank balance

Add: Treasury incomea/income from investing activities of the Trust {interest incoma received from fixed deposits, any
investment entities as defined in Regulation 18{5}, tax refund, any other income in the nature of interest, profit on sale of
Mutual funds, investments, assets efc., dividend income etc., excluding any Ind AS adjustments. Further clarified that these
amounts will be considered on a cash receipt basis).

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs/Holdcos or Investment Entity
adjusted for the fallowing

- Applicable capital gains and other taxes

+ Related debis settled or due to be settied from sale proceeds

+ Directly attributable transaction costs

+ Praceeds reinvested or planned to be reinvested as per Regulation 18(7} of ImdT Reguiations or any other relevant
provisions of the InvIT Regulations

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or
Investment Entity not distributed pursuant to an eadier plan to re-invest as per Regulation 18(7) of InviT Reguiations or any
other relevant provisions of the InulT Regulations, if such proceeds are not intended to ba invested subsequently

Less: Finance cost on Bormowings as per profit and loss ascount. However, amortization of any transaction costs can be
excluded provided such transaction costs have already been deducted while computing NDICF of previous period when such
transaction costs were paid.

Less: Debt repayment {to include principal repaymenis as per scheduled EMI's except if refinanced thraugh new debt
including overdraft faciliies and to exclude any debt repayments/debt refinancad. through new debt, in any form or equity
raise as well as repayment of any shareholder debtiloan from Trust ) .

Less: any reserve required to be created under the terms of, or pursuant to the cbligations arising in accordance with, any:
{i}). loan agreement entered with banks/financial institution from whom the Trust or any of fte SPVs/HoldCos have availed
debt, or (ii). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any
of its SPVs/HoldCos, or (ifi). temms and conditions, covenants ar any other stipulations applicable to external commercial
borrowings availed by the Trust ar any of its 5PVWs/HoldCos, or (iv). agreement pursuant to which the SPV/HoldCo operates
or awns the real estale asset or generates revenue or cashflows from such asset {such as, concession agreement
transmission services agreemant, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called); or (v}. statutory, judicial, regulatory, or governmental stipulations;

Less: any capital expendilure on existing assets owned / leased by the InvIT, to the extent not funded by debt / equity or from
contractual reserves created In the earier years

§0.22

6.32

335.55

1.08

(122.61)

(10.79)

1.88

575.29

572

(121.58)

Total adjustments at the SPV level (B)

52.56

(121.56)

292

(115.86)|

Net distributable cash flows as per SEEI guidelines (C =A+B)

102.78

213.99

(7.86)

459.43

Notes:

1 The reserves set aside primarily represent amounts earmarked by the SPV to meet identified obligations, including the payment of | project management expenses, other contractual obligations aﬁﬂm
repayment mandated under the loan agreement, originally executed between the Trust and the external lender, to which the Project SPVs are parties , for borrowings undertaken by Capital iifra, Trizst

year).

{This space has been intentionalfy left blank)
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Capital Infra Trust (formerly known as National Infrastructure Trust}

Additional disclosures as required by paragraph 6 of chapter 4 to the SEBI Master Circular Mo. SEBIHO/DDHS-FoD-2/P/CIR/2025/102 dated 11 July 2025 as amended Including any guidefines and circulars isswed thereunder ("SEBI

Circulars™} to the consolidated financial results for the quarter ended 30 June 2026
{All amounts in ¥ milllons unless otherwise stated)

(vill) Gawar Bangalore Highways Private Limfted

5. No. Particulars

Quartar ended

01 Aprit 2026 to

Year ended

01 January 2026 to

01 Aprit 2025 to

01 April 2025 to

R

30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited} {Refer note 5} {Unaudited} {Audited}
1 Cash flow from operating actlvitles as per Cash Flow Statement of Special Purpose Vehicla ("SPV") (A) (25.75) 485,53 (18.22) 1,047.69

Add: Opening cash and bank balance -
3 Add: Treasury incomefincome from investing activities of the Trust (interest income received from fixed deposits, any 12.32 9.46 5.04 2562
investment entities as defined in Regulation 18(5), tax refund, any other income in the nature of interest. profit on sale of
Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further clarified that these
amounts will be considered on a cash receipt basis).

4 Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVs/Holdcos or Investment Entity % - - -
adjusted for the following

* Applicable capital gains and other taxes

» Related debts seftled or due to be setled from sale proceeds

« Direclly attributable transaction costs

« Proceeds reinvested aor planned to be reinvesied as per Regulation 18(7) of InviT Regulations or any other relevant
provisions of the InvlT Regulations

5 Add: Proceeds from sale of infrastructure investments, infrastructure assets or sals of shares of SPVs/ Hold cos or - - - -
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any
other relevant provisions of the InvIT Reaulations. if such proceeds are not intended to be invested subsequently

i Less: Finance cost on Borrowings as per profit and loss account. However, amortization of any transaction costs can be - 5 8 g

excluded provided such transaction costs have already been deducted while computing NDGF of previous period when such
transaction costs were paid.

T Less: Debt repayment {to include principal repayments as per scheduled EMI's except if refinanced through new delt - - - =
including overdraft faciliies and to exclude any debt repayments / debt refinanced through new debt, in any form or equity
raise as well as repayment of any shareholder debt / loan from Trust)

8 Less: any reserve required to be created under the terms of, or pursuant 1o the obligations arising in aceordance with, any: 70.58 {261.41) - (676.76)
{i). loan agreement entered with banksfinancial institution from whom the Trust or any of its SPVs/MHoldCos have availed
debt, or {i)}. terms and conditions. covenants or any other stipulations applicable to debt securilies issued by the Trust or any
of its SPVs/HoldCos, or (iii). terms and conditions, covenants or any other stipulations applicable to external commercial
barrowings availed by the Trust or any of its SPVs/HoldCaos, or {iv). agreement pursuant to which the SPWHoldCo operates
or owns the real estate asset, or generates revenue or cashflows from such asset (such as. concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called); or (v). statutory, judicial, regulatory, or governmental stipulations.

] Less: any capital expendiiure on existing assats owned f leased by the InviT, to the extent not funded by debt / equity or from - - = x
contractual reserves created in the earlier years

Total adjustments at the SPV level (B) 82.00 (251,88 5.04 (B51.14)
Met distributable ¢ash flows as per SEBI guidelines (C =A+B) 66.25 233.58 (13.18) 396.65

Notes:
1 The reserves set aside primarily represent amounts earmarked by the SPY to meet identified obligations, including the payment of project management expenses, other cantractual obligations and statutory dues together with the Debt Service
Reserves account and interest and principal repayment mandated under the loan agreement, ariginally executed between the Trust and the external lender, ta which the Project SPVs are parties |, for borrawings undertaken by Capital Infra Trust as of

30 June 2026. { net of reversal of previous year).
2 Pursuant to the distribution declared for the previous financial years, an amount was to be distributed by the SPY to the Trust. As of 30 June 2026, out of the same certain amount remains outstanQip'g;.Iheﬂgﬁdi
the subseguent reporting pericd. S0 N

balante is expacted to be paid during
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Capital Infra Trust {formerly known as National Infrastructure Trust)
Additional disclosures as required by paragraph 6. of chapter 4 to the SEBI Master Clrcular No, SEBYHO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 as amended including any guidelines and circulars issued thereunder {“SEBI

Circulars™ to the consolldated financial results for the quarter ended 30 Juns 2026
{all amounts in % millions unless otherwise stated)

[S.No.  |Particulars Quarter ended Year ended |
01 April 2026 to 01 January 2026 to 01 April 2025 to 01 April 2025 to
30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited) (Refer note 5) {Unaudited) {Audited}
1 CGash flow from operating activities as per Cash Flow Statement of Special Purpose Vehicle ("SPV"™) (A) 1,018.55 (21.72) 920.15 1,588.54
2 Add: Opening cash and bank balance - 2 c -
3 Add: Treasury incomafincome from investing activities of the Trust (interest income received from fixed deposits, any 2.37 4.38 0.57 14.53
investment entities as defined in Regulation 18(5), tax refund, any cther income in the nature of inlerest, profit on sale of
Mutual funds, invesiments, assels eic., dividend income etc., excluding any Ind AS adjustments. Further clarified that these
amounts will be considered on a cash receipt basis).
4 Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVe/Holdcos or Invesiment Entity - - - -
adjusted for the following
» Applicable capital gains and other taxes
* Related debts setfled or due to be settled from sale proceeds
= Directly attributable transaction cosls
« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations or any cther relevant
provisions of the InvlT Requlations
5 Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or - - - %
Investment Entity not distributad pursuant to an earlier plan to re-invest as per Regulation 18(7) of InviT Regulations or any
other relevant provisions of the InlT Reaqulations. if such proceeds are not intended to be invested subsequently
[+ Less: Finance cosl on Borrowings as per profit and loss account. However, amortization of any transaction costs can be - - - 3
excluded provided such transaction costs have afready been deducted while computing NDCF of previous period when such
transaction costs were paid.
T Less: Debt repeyment {fo include principal repayments as per scheduled EMI's except if refinanced through new debt & - “
including overdraft faciliies and to exclude any debt repayments/debt refinanced through new debt, in any form or equity
raise as well as repayment of any shareholder debtfloan from Trust )
8 Less: any reserve required {o be created under the terms of, or pursuant to the obligations arising in accordance with, any: {367.65) {14.12) (329.59) (11.79)
{i). loan agreement entered with banksffinancial institution from whom the Trust or any of #s SPVs/HoldCos have availed
debil. or (ii). terms and conditions, covenants or any other stipulalions applicable to debt securities issued by the Trust or any
of its SPVsfHoldCos, or {ii). terms and conditions, covenants or any other stipulations applicable to external commercial
borrowings availed by the Trust or any of its SFVa/HoldCos, or (iv). agreement pursuant to which the SPV/HoldCo operates
or owns the real eslate asset, or generates revenue or cashfiows from such asset {such as, concession agreement,
transmission services agreemant, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called}, or {v) statutory, judicial, regulatory, or governmental stipulations.
.13 Less: any capital expenditure on existing assets owned / leased by the InvIT, to the extent not funded by debt / equity or from - - -
contractual reserves created in the earlier years
Total adjustments at the SPV level (B) (365.28) (9.74) (328.93) 2.74
MNet distributable cash flows as per SEBI guldelines (C =A+B) 653.27 (31.46) 5§91.22 1,591.28
Notes:

1

(ix) Gawar Kiratpur Nerchowk Highway Private Limited

The reserves set aside primarily represent amounts earmarked by the SPV to meet identified obligations, including the payment of , project management expenses, other contractual obligations and statutory dures together with the interest and principal
repaymeant mandated under the loan agreement, ariginally executed between the Trust and the external lender, to which the Project SPVs are parties , for borrowings undertaken by Capital Infra T)

year).

{This space has been infentionally left blank)

M SIGNED FOR

IDENTIFICATION
PURPOSES

rust as of 30 June 2028. { net of reversal of previous




Capltal Infra Trust (formerly known as National Infrastructure Trust)
Additional disclosures as required by paragraph 6 of chapter 4 to the SEEI Master Circular No. SEBIHO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 as amended including any guidelines and circulars issued thereunder ("SEBI

Circulars") to the consolidated financial results for the quarter ended 30 June 2026
{All amounts in ® millions unless otherwlse stated)

{x) Gawar Nainital Highways Private Limited

5. No.

Particulars

Quarter ended

Year ended

Q01 April 2026 to
a0 June 2026

01 January 2026 to
31 March 2026

01 April 2025 to
30 June k25

01 April 2025 to
21 March 2025

[Unaudited}

{Refer note 5)

{Unaudited)

{Audited)

Cash flow from operating activitles as per Cash Flow Statement of Special Purpose Vehicle ("SPV™} {A)
Add: Cpening cash and bank balance

Add: Treasury incomeiincome from investing activities of the Trust (interest income rereived from fixed deposits, any
investment entities as defined in Regutation 18(3), tax refund, any other income in the nature of interest, profit on sale of
Mutual funds, investments, assets efc, dividend income etc., excluding any Ind AS adjustments. Further clarified that these
amounts will be considered on a cash receipt basfs).

Add: Proceads from sale of infrastructure investments, infrastructure assets or shares of SPVs/Holdcos or Investment Entity
adjusted for the following

= Applicable capital gains and other taxes

« Related debts sattled or due to be settled fram sale proceeds

« Directly attributable ransaction costs

« Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InvIT Regulations ar any other relevant
provigions of the InvIT Regulations

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of 3PVs/ Hold cos or
Investment Enfity not distributed pursuant fo an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any
other relevant provisions of the InvlT Regulations, if such proceeds are not intended to be invested subsequently

Less: Finance cost on Borrowings as per profit and loss account. However, amortization of any transacllon costs can be
excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such
transaction costs were paid.

Less: Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced through new debt
including ovardraft facilities and to exclude any debl repaymentsidebt refinanced through new debt, in any form or eqguity
raise as well as repayment of any shareholder debtfloan from Trust )

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any:
{i). Ipan agreement entered with banksfinancial institution from whom the Trust or any of its SPVs/HoldCos have availed
debt, or {ii). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any
of its SPVa/HoldCos, or {jii}. terms and conditions, covenants or any other stipulations applicable to external commercial
barrowings availed by the Trust or any of its SPVs/HoldCos, or {iv), agreement pursuant to which the SPVY/HoldCo operates
ar owns the real estate asset, or generates revenue or cashflows from such asset (such as, concession agreement,
transmission services agreement, power purchase agreement, lease agresment. and any other agreement of a like nature,
by whatever name called); or {v). statutory, judicial, regulatory, or governmental stipulations.

Less: any capital expenditure on existing assets owned / leased by the InviT. to the extent not funded by debt / equity or from
contractual reserves created in the earlier years

(78.92)

1.27

22,37

(63.69)

0.34

(116.09)

952.19

6.42

0.71

1,441,70

8.76

(118.31)

Total adjustments at the SPV level (B)

23.64

(115.75)

713

(109.55

(55.28)

(178.44)

959.32

133215

Net distributable cash flows as per SEBI quidelines (€ =A+B)

Notes:

1 The reserves set aside primarily represent amounts earmarked by the SPV o meet identified cbligations. including the payment of , project management expenses, other contractual obligations and statutory dues together with the interest and principal
repayment mandated under the loan agreement, originally executed between the Trust and the external lender, to which the Project SPVs are parties , for borrowings undertaken by Capital Infra Trust as of 30 June 2026. ( net of reversal of previous

year).

2 Pursuant to the distribufion declared for the previous financial years, an amount was 1o be distributed by the SPV to the Trust. As of 30 June 2026 out of the same certain amaount remains outsta/wﬂ@\ﬁe

the subsequent reporting period.
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Capital Infra Trust (formerly known as Natlonal Infrastructure Trust)
Additional disclosures as required by paragraph & of chapter 4 to the SEBI Master Circular Mo. SEBYHO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 as amended Including any guidelines and circulars issued thereunder ("SEBI

Circularg™) to the consolidated financial results for the quarter ended 30 June 2026
{All amgunts in 2 millions unless otherwise stated)

{xi) JRR Highways Private Limited

5. No. Particulars Quarter ended Year ended
M April 2026 to 01 January 2026 to 1 April 2025 to 01 April 2025 to
30 June 2026 31 March 2026 30 June 2025 31 March 2028
{Unaudited) {Refer note 5) {Unaudited) {Audited)
1 Cash flow from operating activities as per Cash Flow Statement of Special Purpose Vehicle ("SPV"} (A} 432.09 (2.98) - {3.09}
2 Add; Opening cash and bank balance - - - 374.98
3 Add: Treasury incomefincome from investing activities of the Trust {interest income received from fixed deposits, any &.86 310 " 359
investment entities as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of
Mutual funds, investments, assets etc., dividend income ele., excluding any Ind AS adjustments. Further clarified that these
amolnts will be considered on a cash receipt basis).
4 Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVe/Holdcos or Investment Entity - - - -
adjusted for the following
= Applicable capital gains and other taxes
= Related debts settled or due to be seltled from sale proceeds
» Directly attributable transaction costs
* Proceeds reinvested or planned 1o be reinvested as per Regulation 18(7) of InviT Regulations or any other relevant
provisions of the InviT Regulations
5 Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or - - - -
Investment Entity nct distributed pursuant to an earlier plan to re-invest as per Regulation 18(7} of InvIT Regulations or any
other relevant provisions of the InvIT Regulations, if such proceeds are not intended to be invested subsequently
<] Less: Finance cost on Bomowings as per profit and loss account. However, amorlization of any transaction costs can be - (51.51) - (50.87)

excluded provided such transaction costs have already been deducted while computing NDCF of previous petiod when such
transaction costs were paid.

7 Less: Debt repayment (to include principal repayments as per scheduled EMI's except if refinanced through new debt - (0.00) - {0.01)
including overdraft facilities and to exclude any debt repayments/debt refinanced through new debt. in any form or equity
raise as well as repayment of any shareholder debtfloan from Trust )

B Less: any reserve required to be created under the terms of, or pursuant to the obligations arising in accordance with, any: {140.05) 284.70 - {82.27)
{i). loan agreement entered with banksfinancial institution from whom the Trust or any of its SPVs/HoldCos have availed
debt, or {i). terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any
of its SPVs/HoldCos, or (ii). terms and conditions, covenants or any other stipulations applicable to external commercial
borrowings availed by the Trust or any of its SPVs/HoldCos, or (iv). agreement pursuant to which the SPYHoldCa operates
or awns the real estate asset, or generafes revenue or cashfiows from such asset (such as, concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called}; or (v). statutory, judicigl, regulatory, or governmental stipulations.

<] Less: any capital expenditure on existing assets owned [ leased hy the InviT, to the extent not funded by debt / equity or from - - - =
contraciual resarves created in the earlier years

Total adjustments at the SPV level (B) (133.19) 236.29 - £236.40
Net distribetable cash flows as per SEBI guidelines (C =A+B) 293.90 233.1 - 233.31

Notes:
1 Ampunt reflectad in opening cash and barnk balance {including FOR) represents surplus available in the SFY on on 23 December 2025 (acquisition date) pursuant lo acguisition of such 5PV by the Trust and hence has been seperately disclosed in the
MOCF computation during the previous year ended 31 March 2028,
2 The reserves set aside primarily represent amounts earmarked by the SPV to meet identified obligations, including the payment of | project management expenses, other contractual obligations and statutory dues together with the interest and principal
repayment mandated under the loan-agreement, originally executed between the Trust and the external lender, to which the Project SPVs are parties , for borrowings undertaken by Capital Infra Trust_ss-ef-30.June 2026. { net of reversal of previous

¥ean, (This space has been intentionally left blank) o \'f :}\\
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Capital Infra Trust (formerly known as Mational Infrastructure Trust}
Additional disclosures as required by paragraph 6 of chapter 4 to the SEBI Master Circular Mo. SEBIHO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 as amended including any guidelines and clrculars issued thereunder ("SEBI
Circulars™} to the consolidated financial results for the quarter ended 30 June 2026
{All amounts in ¥ millions unless otherwise stated)
{xii} Korba Highway Private Limited

S. No. Particulars Quarter ended Year ended
D1 April 2026 to 01 January 2026 to 01 April 2025 to 01 April 2025 to
30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited) {Refer note 5) {Unaudited) {Audited)
1 Cash flow from operating activities as per Cash Flow Statement of Special Purpase Vehicle ("SPV™} (A) 20.90 726.61 - 73017
2 Add: Opening cash and bank balance - - & 14477
3 Add: Treasury incomefincome from investing activities of the Trust (interest income received from fixed deposits, any 15.52 3.00 - 318

investment entities as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of|
Mutual funds, investments, assets etc., dividend income etc., excluding any Ind AS adjustments. Further clarified that these
amounts will be considered on a cash receipt basis).

4 Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVe/Holdcos or investment Entity - - X
adjusted for the following

+ Applicate capital gains and other taxes

« Related debts settled or due to be seffled from sale proceeds

« Directly attributable transaction costs

+ Proceeds reinvested or planned to be reinvested as per Regulation 18(7} of InviT Regulations or any other relevant
provisions of the InviT Regulations

5 Add: Proceeds from sale of infrastructure investments, infrastructure assets ar sale of shares of SPVs/ Hold cos or - - - -
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulatian 18(7} of InviT Regulations or any
other relevant provisions of the InvIT Regulations, if such proceeds are not intended to be invested subsequently

8 Less: Finance cost on Borrowings as per profit and loss account. However, amortization of any transaction costs can be - (117.62) - (122.35)
excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such
tranzaction costs were paid,

Fi Less: Debt repayment {to include principal repayments as per scheduled EMY's except if refinanced through new debt - 0,00 - (0.20)
Including overdraft facilities and to exclude any debt repayments/debt refinanced through new debt, in any form or equity
raise as well as repayment of any shareholder debt/loan from Trust )

3 Less: any reserve reguired to be created undar the terms of, or pursuant to the cbiigations arising in accordance with, any: 168.58 {507 .80) - (651.18)
{i). loan agreement entered with banksfinancial institution from whom the Trust or any of its SPVs/HoldCos have availed
debt, or (ii}. terms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any
of its SPVsa/HoldCos, or (iii). terms and conditions, covenants or any other stipulations applicable to external commercial
barrowings availed by the Trust ar any of its SPVs/HoldCos, or {iv). agreement pursuant to which the SPVWHoldCoe operates
or owns the real estate asset, or generates revenue or cashflows from such asset (such as, concession agreement,
transmission services agreement, power purchase agreement, lsase agreement, and any other agreement of a like nature,
by whatever name called}; or {v). statutory, judicial, regulatory, or governmeantal stipulations;

9 Less: any capital expendlture on existing assets owned / leased by the InviT, to the extent not funded by debt / equity or from - - - .
contractual reserves created in the earlier years

Total adjustments at the SPV level (B) 184,10 (622,22) - (625.77)
Net distributakle cash flows as per SEBI quidellnes (C =A+B) 215.00 104.3% - 104.40 |

Notes:
1 Amaount reflected in opening cash and bank balance (including FDR} represents surpius available in the SPV on on 23 December 2025 (acquisition date) pursuant to acquisition of such SPV by the Trust and hence has been seperately disclosed in the
NDCF computation during the previous year ended 31 March 2026.

2 The reserves set aside primarlly represent amounts earmarked by the SPY to meet identified obligations, Including the payment of | project management expenses, other cantractual obligations and statutdf?‘rluei together with the Debt Service
Reserves account and Interest and principal repayment mandated under the loan agreement, originally executed betwean the Trust and the external lender, to which the Project SPVs are patties | for barrowings' undeq,aken by Capital infra Trust as of
30 June 2026. ( net of reversal of previous year).

3 During the year ended 31 March 2026, the Trust has extended loans to the SPV for repayment of external debt. Such utilisation is in the nature of refinancing and has been excluded In above cornputation of NDC "/Q ‘.I

(=) *,\
(This space has heen intentionally left blank)

M SIGNED FOR --\\\___ /
/ IDENTIFICATION o

PURPOSES



Capital Infra Trust {formerly known as National Infrastructure Trust)

Additlonal disclosures as required by paragraph 6 of chapter 4 to the SEBI Master Circular No. SEBIVHG/DDHS-PoD-2/PiCIR/2025/102 dated 11 July 2026 as amended including any guidelines
Circulars™ to the lidated fir

ial resufts for the quarter ended 30 June 2026

{All amounts in ¥ millions unless otherwise stated)
{xiii) Hasanpur Bakhtlyarpur Highway Private Limited

and cgirculars issued thereunder ("SEBI

5. No.

Particulars

Quarter ended

Year ended

1 April 2026 to
30 June 2026

01 January 2026 to
31 March 2026

01 April 2025 to
30 June 2025

01 Aprl 2025 to
31 March 2026

{Unaudited)

(Refer note 5)

{Unaudited)

{Audited)

Cash flow from operating activities as per Cash Fiow Statement of Special Purpose Vehicle {"SPV"} (A}
Add: Opening cash and bank balance

Add: Treasury incomefincome from fnvesting activities of the Trust {Interest incoma received from fixed deposits, any
investrent entities. as defined in Regulation 18(5}, tax refund, any other income in the nature of interest, profit on sale of]
Mutual funds, Investments, assets efc., dividend income etc., excluding any Ind AS adjustments. Further clarified that these
arnounts will be considered on a cash receipt basfs).

Add: Proceeds from sale of infrastructure investments. infrastructure assets or shares of SPVs/Holdcos or Investment Entity
adjusted for the following

+ Applicable capital gains and other taxes

« Related debts setlled or due to be settied from sale proceets

« Directly attributable transaction costs

» Proceeds reinvested or planned to be reinvesfed as per Regulation 18(7) of InviT Regulations or any other relevant|
provisions of the InvIT Regulations

Add: Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18{7} of InviT Regulations or any
other relevant provisions of the InviT Regulations, if such proceeds are not intended to be invested subsequently

Less: Finance cost on Borrowings as per profit and loss account, However, amortization of any transaction costs ¢an be
excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such
transaction costs wera paid.

Less: Dett repayment (to include principal repayments as per scheduled EMI's except if refinanced through new debt
including averdraft facilities and to exclude any debt repaymentsidebt refinanced through new debt, in any form or equity
raise as well as repayment of any shareholder debt/loan from Trust )

Less: any reserve required 1o be created under the terms of, or pursuant to the obligations arising in accordance with, any:
{i. loan agreement entered with banksffinancial institution from whom the Trust or any of its SPVe/HoldCos have availed
debt, or (ii). ierms and conditions, covenants or any other stipulations applicable to debt securities issued by the Trust or any
of its SPVs/HoldCos, or (ifi}. terms and conditions, covenanis or any other stipulations applicable to external commercial
borrowings availed by the Trust or any of its SPVs/HoldCos, or (iv). agreement pursuant to which the SPVIHoldCo operates
or owns the real estate asset, or generates revenus or cashflows from such asset {such as, concession agreement,
transmission services agreement, power purchase agreement, lease agreement, and any other agreement of a like nature,
by whatever name called}; or (v). statutory, judicial, regulatory, or governmental stipulations;

Less: any capital expenditure on existing assets owned / leased by the InvIT, to the extent not funded by debt ¢ equity or from
contractual reserves created in the sarlier years

(51.32)

6.97

8.42

1,121.57

3.74

(2.72)

{0.00)

0.24

1,121.56
49.18

380

{19.42)

(1.58)

(30.69)

Total adjustments at the SPV level (B)

15.39

1.26

1.28 |

Net distributakle cesh flows as per SEB! quidelines (C =A+B)

(35.83)

1,122.83

1,122.84

Motes:

T Amount reflected in opening cash and bank balance {including FDR) represents surplus available in the 3PV on on 23 Decamber 2025 (acquisition date) pursuant to acquisition of such SPV by the Trust and hence has been seperately discicsed in the
NOCF computation during the previous year ended 31 March 2026

2 The reserves set aside primarily represent amounts carmarked by the SPY to meet identified abligations, including the payment of contractual obligations and statutory dues as of 30 June 2026 ( natof reversal of previous period).
3 During the year ended 31 March 2026, the Trust has extended |oans to the SPV for repayment of external debt. Such utilisation is in the nature of refinancing and has been excluded in above @MpWQ@NQCF.
1\
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Capital Infra Trust (formerly known as National Infrastructure Trust)
Notes to unaudited consolidated financial results for the quarter ended 30 June 2026
{All amounts In T millions unless otherwise stated)

1

TA

7B

The unaudited consolidated financial results of Capital Infra Trust (formerly known as National Infrastructure Trust) (the Trust") and its subsidiaries {collectively, "the
Group") for the quarter ended 30 June 2026 have been reviewed by the Audit Committee of Gawar Investment Manager Private Limited ("investment Manager”) at their
meeting held on 21 July 2028 and approved by the Board of Directors of the Investment Manager of the Trust at their mesting held on 21 July 2026, The statutory auditors
have issued an unmodified review report on the unaudited consolidated financial results.

The unaudited consolidated financial results has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting {Ind AS 34) andlor any addendum theretc as defined in Rule 2 (1) (a) of the Companies (Indian Accounting Standards) Rules, 2015 and
other accournting principles generally accepted in India and in accordance with the presentation and disclosure reguiremsnts of Regulation 23 of the SEBI (Infrastructure
Investrnent Trusts) Regulations, 2014 (as amended) (hereinafter referred to as 'the SEBI Regulations’) read with the SEB| Master Circular SEBVHO/DDHS-PoD-
2FCIR/Z025M02 dated 11 July 2025 ('SEBI| Master Circular).

Capital infra Trust {formery known as National Infrastructure Trust) ("Trust”), was registered as an irrevecable trust set up under the Indian Trusts Act, 1882 on 25
September 2023, read along with Amendmant to the Trust Deed dated 10 October 2024 in Gurugram, Haryana, India and registered as an infrastructure investment trust
under the Securitics and Exchange Board of India {Infrastructure Investment Trusts) Regulations, 2014, as amended, (*SEBI Trust Regulations™ on 7 March 2024 having
registration number IN/T rust/23-24/00029. An updsted certificale of registration dated 16 October 2024, bearing registration number IN/Trustf23-24/0029, was issued to the
Trust, by SEBI pursuant to change of name of the Trust to “Capitatl Infra Trust™ in accordance with the SEB! Trust Regulations. Further the Trust got lisled on the recognised
Stock Exchanges (BSE Limited & National Stock Exchange of India) in India on 17 January 2025.

Distribution done during the FY 2026.-27:

Distribution related to FY 2025-26:

The Board of Directors of the Investment Manager of the Trust have declared distribution of ¥ 2.40 (rounded off) per unit amounting to ® 1,179.72 millions in their meeting
held on 18 May 2026 and the aforesaid distribution was paid to eligible unit holders on 27 May 2026.

Distribution related to FY 2026-27:
Subsequent to quarter ended 30 June 2026, the Board of Directors of the Investment Manager of the Trust have declared distribution of ¥ 2.32 {rounded off) per unit
amounting to ¥ 1,140.04 millions in their meeting heid on 21 July 2026

The figures for the quarter ended 31 March 2026 are the balancing figures between the audited consolidated figures in respect of the full financial year and the published
unaudited year-to-date consalidated figures up to 31 December 2025, which were subject to limited review by the statutory auditor of the Trust.

During the guarter ended 30 Juna 2028, pursuant to the Share Furchase Agreements ("SPAs"} dated 26 December 2024, the Sponsor has agreed to indemnify the Trust
againgt losses arizing from any differences between the GST Change in Law ("CIL"} claims submitted by the Project SPYs namely Hardiva Hasanpur Highway Private
Limited {"HHHPL™ to the National Highways Authority of India ("NHAI) and the amounts approved or paid by NHAL The aggregate GST CIL dlaims submitied by the Praject
SPVs amounted to  830.51 million, of which ¥ 712.10 million has been approved by NHAIL In accordance with the SPAs, the resulting grose indemnifiable amount of
2118.38 million was discountsd to its present value of 2 72,80 million, which became due and was settled during the quarter ended 30¢ June 2025,

Other income
Particulars Guarter ended Year ended|
01 April 2026 to| 01 January 2026 to 01 April 2025 to 01 Aprll 2025 to
30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited) {Refer note 5) (Unaudited) {Audited)
Interest income an bank deposit 48.59 52,67 35.858 134.88
Realised gain on sale of mutual funds 874 32.07 - 32.07
Gain on investments camried at fair value through profit or loss 4.07 (22.86) 0.7 0.05
Indemnity claim 72.80 52563 - 525.58
Other income 51.18 33,02 138,23 227.08
Total income 181.38 620,43 175.89 920.51
Operation and maintenance ex| and other expenses
Particulars Quarter ended Year ended
01 April 2026 to| 01 January 2026 to 01 April 2025 to 01 April 2025 to|
30 June 2026 31 March 2026 30 June 2025 31 March 2026/
(Unaudited) {Refer note &) {Unaudited} {Audited)
Operation and malntenance exg
Insurance expenses 17.60 20.88 16.74 66.54
Project management fees 296.87 280,22 200.45 884.15
Investment management fees - 42,04 26.52 124.54
Operating expenses 769.35 857,71 620.48 261447
Total 1,083.82 1,200.85 864.20 3,702.70
Other expenses
Waluation fees - 0.85 0.86 2.99
Audit fees (statutory auditor of the Trust) 4.11 5.98 1.50 17.81
Audit fees (auditor of the subsidiaries) 0.69 283 4.53 8.71
Trustes fees 0.71 1.30 0.24 2.36
Rating fees 1.70 0.85 1.48 4.39
Legal and Professional expenses 6.18 14.68 2.71 2392
Miscellaneous expenses 44 02 28.50 4 08 36.88
|Tota| 5741 54.98 15.50 95.06

& During the quarter ended 30 June 2026, the Trust received a Right of First Offer (ROFQ) notice from the Sponsor, Gawar Construction Limited, in raspect of six Project
SPVs. Pursuant to the receipt of the notice, the Board approved the evaluation of the proposed acquisition opportunity and the appeintment of consultants and other
advisors to undertaka due diligence and facilitate the transaction, including any associated fund raise, if required.
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Capital infea Trust {formerly known as fiational Infrastruclure Trest)
Notes to imsidited consolidated ﬂnam;‘iﬂ:es\a_lt’s for the quarter ended 30 June 2026
{AR amoimis in ¥ milions bniess otherwise stated)

o T Group scivites comprse of pwning and investing in Infrastiuciune essets lo generale cash flows o distitiition 1o unitholders. Based on ihe guiding principies given in
" we AS 105 “Operating Segments” this sctivity 1alls within & single aperaling segment and accardingly the disciosures of Ind AS -108 have not separately been given

10 Toe fmvestor can view e resull of the Trustan its website (wiw capiialinfratrusl com} or on the websites of BSE (www biseindia com) of NSE (www.neeindia com)

41 Al valses gre rounded Yo mearsst milions unltss othemdse indicated Certaln amounts thal are requimed fo be disclosed and do net sppear due & rounding off are
exprevsed B8 GO0
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independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of Capital Infra
Trust (formerly known as National Infrastructure Trust) (“the Trust”) pursuant to the Regulation 23 of the
SEBI (infrastructure Investment Trusts) Regulations, 2014 (as amended) and SEBI Master Circular
SEBIfHO/DDHS-PoD-2/PiICIR/2025/102 dated 11 July 2025

To the Board of Directors of Gawar Investment Manager Private Limited (As the Investment Manager of
Capital Infra Trust {formerly known as ‘National Infrastructure Trust’)

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement’)
of Capital Infra Trust (formerly known as ‘National Infrastructure Trust’) (‘the Trust) for the guarter ended 30
June 2026, being submitted by the Gawar Investment Manager Private Limited (‘the Investment Manager of the
Trust’) pursuant to the requirements of Regulation 23 of the SEBI {Infrastructure Investment Trusts) Regulations,
2014 {as amended) (hereinafter referred to as 'the SEBI Regulations') read with the SEBI Master Circular
SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 ('SEBI Master Circutar’).

2. The Statement, which is the responsibility of the Investment Manager of the Trust and approved by the Board
of Directors of the Investment Manager of the Trust , has been prepared in accordance with the recognition and
measurement pringiples laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34",
and/ or any addendum thereto as defined in rule 2{1)a) of Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 23 of the SEBI| Regulations read with the SEBI Master Circular. Our
responsibility is fo express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India (the ‘ICAI). A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing issued by the ICAI, and consequently, does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

™

Chartered Accountants Waller Chandiok & Co LLP is registened
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Walker Chandiok & CoLLP

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of Capital Infra
Trust (formerly known as National Infrastructure Trust) (“the Trust”) pursuant to the Regulation 23 of the
SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as amended) and SEBI Master Circular
SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 (Cant’d)

4. Based on our review conducted as above , nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, and / or any addendum thereto as defined in rule 2(1){(a} of Companies {Indian Accounting
Standards) Rules, 2015 and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 23 of the SEB!
Regulations read with the SEBI Master Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

. Digitally signed by
Anuj Anuj Yadav
Date; 2026.07.21
Yadav 18:50:09 +05'30
Anuj Yadav
Partner

Membership No. 539888
UDIN: 26539888YHJCRI2136

Place: Noida
Date: 21 July 2026



Capital Infra Trust {formerly known as National Infrastructure Trust}
Unaudited Standalone Financial Results for the quarter ended 30 June 2028

[All amounts in ¥ millions unless otherwise stated)

Particulars Quarter ended Year ended|
01 April 2026 to| 01 January 2026 to 01 April 2025 to 01 April 2025 to
3D June 2026 31 March 2026 30 June 2025 21 March 2026
{Unaudited) {Refer note 5) {Unaudited) {Audited)
Income

Revenue from operations 2,309.85 2,565.99 2,981.91 7.843.21

Other income (refer note 7 A) 3.47 24.41 B.56 51.14
Total Income 2,313.32 2,5%0.40 2,988.47 7,884.35
Expenses

Finance costs 521.85 48515 45228 181475

Other expenses (refer note 7 B) 55.07 22,02 11.97 52.05
Total expenses 576.92 507.17 464.23 1,B66.80
Proflt before exceptional fems and tax for the period/vear 1,736.40 2,083.23 2.524.24 6.027.55
Exceptional items (refer note 8} - 457 67 (3,302.83) (3,150.56)
Profit/{loss} before tax for the periodiyear 1,736.40 2,540.90 {778.59) 2,876.99
Tax expense:

Current tax 1.48 10.43 2.81 21.86
Total tax expense 1.48 10.43 2.31 21.86
Profit/{loss) after tax for the periodiyear 1,734.82 2,530.47 (781.40) 2.855.13
Other comprehensive inceme B - = B
Total other comprehensive income for the periodivear - - - -
Total comprehensive income for the periodiyear 1.734.92 2,530.47 (781.40) 2.855.13
Earnings per unit (not annualized)

Basic (3) 353 5.15 (2.84) 8.38

Diluted (%) 3.53 5.15 (2.84) 8.38

SIGNED FOR

% IDENTIFICATION
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Capital Infra Trust (formerly known as National Infrastructure Trust)
Additional disclosures as required by paragraph € of chapter 4 to the SEBI Master Circular No. SEBIHO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2028 as amended including any guidelines and circulars f2sued thereunder ("SEBI

Circulars") to the standalone financial results for the quarter sended 30 June 2026
{All amounts in ¥ milllons unless ctherwise stated)

(i

1t of Net Distril

le Cash Flows -

Capital Infra Trust

5. No.

Particulars

Quarter ended

Year ended

01 April 2026 to
3¢ June 2026

01 January 2026 to
31 March 2026

01 Aprll 2025 to
30 June 2025

01 Aprll 2025 to
31 March 2026

{Unaudited)

{Refer note 5}

{Unaudited)

{Audited)

o

Cash flow from operating activities as per Cash Flow Statement of the Trust (A)

Add: Cash flows received from SPV'g/investment entities which represent distibutions of NDCF computed as per relevant]
framework

Add: Treasury incomefincome from investing activities of the Trust {interest income received from fixed deposits, any
investment entities as defined in Regulation 18(5), tax refund, any other income in the nature of interest, profit on sale of|
Mutual funds. investments, assets etc., dividend income ete., excluding any Ind AS adjustments. Further clarified that these
amounts will be considered on a cash receipt hasis).

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares of SPVsfHoldcos or Investment Enfity
adjusted for the following

« Applicable capital gains and other taxes

* Related debis settled or due fo be settled from sale proceeds

= Directly atiributable transaction costs

= Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of InviT Regulations or any other relevant
pravisions of the inviT Regulations

Add. Proceeds from sale of infrastructure investments, infrastructure assets or sale of shares of SPVs/ Hold cos or
Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of InvIT Regulations or any|
other relevant provisions of the InviT Regulations, if such proceeds are not intended to be invested subsequently

Less: Finance cosl on Borrowings as per profit and loss account. However, amortization of any transaction costs can be
excluded provided such transaction costs have already been deducted while computing NDCF of previous period when such
transaction costs were paid,

Less: Debt repayment (to include principal repayments as per scheduled EMI's except If refinanced through new debt|
including overdraft facilities and to exclude any debt repayments / debt refinanced through new debt, in any form or eguity
raise as weall as repayment of any shareholder debt / loan from Trust)

Less: any resarve required 1o be created under the terms of, or pursuant to the obligations arising in accordance with, any:
{i). loan sgreement entered with financial institution, or (ii). terms and conditions, covenants or any other stipulations
applicable to debt securities issued by the Trust or any of its SPVsf HoldCos, or (ji). terms and conditions, covenants or any
other stipulations applicable to external commercial borrowings availed by the Trust or any of its SPVe/ HoldCos, {iv).
agreement pursuant to which the Trust operates or owns the real estate asset, or generates revenue or cashflows from such
asset (such as, cancession agreement. transmiesion services agreement, power purchase agreement, lease agreement, and
any other agreement of a fike nature, by whatever name called); or {v). statutory, judicial, reguiatory, or governmenial

Less: any capital expendifure on existing assets owned / lzased by the InviT, to the extent not funded by debt/ equity or from
contractual reserves created in the earlier years

(94.01)
1,830.71

3.47

{521.30)

(346.50)

84.87

(190.01)
2,176.51

24.41

(501.54)

{565.22)

371.53

(123.50)
1,851.38

2.36

(452.22)

(284.30)

{320.21)
758671

51.14

(1,830.97)

{1,551.52)

141.62

Total adjustments at the Trust level (B)

$1.161.25

1,505.69

1,117.22

4,376.98

Net distributable cash flows as per SEBI guidelines (C=A+B )

1,067.24

1,315.68

993.72

4,056.77

SIGNED FOR
|DENTIFICATION

) PURPOSES




Capital Infra Trust (formerly known as National Infrastructure Trust)

Additicnal disclosures as required by paragraph & of chapter 4 to the SEBI Master Gircular No. SEBI/HO/DDHS-PoD-2/P/CIR/2025/102 dated 11 July 2025 as amended including any guldelines and circulars Issued thereunder ("SEBI

Circulars") to the standalone financial results for the quarter ended 30 June 2026

{All amounts In T millions unleee otherwise stated)

Particulars

01 April 2026 to

01 January 2026 to

01 April 2025 to|

01 April 2025 to

30 June 2026 31 March 2026 30 June 2025 31 March 2026

(Unaudited) {Refer note 5) (Unaudited) (Audited)

Met Distributable Cash Flows as per abave (&) 1,067.24 1,315.68 993.72 4 056.77
Indemnification claim received (B) 72.50 525.53 - £25.53
Adjustments on account of unit issue expenses being netted off from unit capital (C) - (223.19) - (223.19)
Cash Flows available for Distribution (A+B-C) 1,140.04 1,618.02 993.72 4,359.11

Notes:

1 The reserves set aside at the Trust level for the period ended 30 June 2026 primarily refate to amounts earmarked for statutory payment and , setflement of creditors, and discharge of other statutory liabilities, net of reversals pertaining to prior

periods.

2 The amount distributed / to be distributed by the Project SPV's to the Trust in the current quarter ended 30 June 2028 period includes net distributable ¢ash flow in the form of interest principal and dividend repayment {net).

3 The distribution for the quarter ended 30 June 2026, guarter and year ended 31 March 2026, quarter ended 30 June 2025 and year ended 31 March 2026 has been computed based on the bank balances available for distribution as of the respective

period end. It specifically excludes any amounts aitributable to borrewings raised by the Trust during the quarter or the financial yaar.

4 During the year ended 31 March 2026, proceeds from issue of unils through preferential issue by the Trust to the extent of  3,450.06 millions which were used for pre-payment of non- convertible debentures of the Trust has been excluded in above

computation of NDCF.

5 During the year endad 31 March 20268, proceeds from issue of units through gualified instifutional placement by the Trust to the extent of ¥ 12, 500.00 millions which were used for advancing loans to the Project SPY's for the repayment of external debt

of the Project SPV's and payment of purchase consideration for the new project SPV's has been excluded in above computation of NDCF

{This space has been infentionally left blank;
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Capital infra Trust {formery known as National Infrastructure Trust)
Notes to unaudited standalone financlal resuits for the quarter ended 30 June 2026
(Al amounts in ¥ milliens unless otherwise stated)

1 The unaudited standalone financial results of Trust for the quarter ended 30 Jure 2026 have been reviewed by the Audit Committee of Gawar Investment Manager Private
Limited {Investment lManager’) at their meeling held on 21 July 2026 and approved by the Board of Directors of the Invesiment Manager of the Trust at their meeting held on
21 July 2026. The statulory auditors have issued an unmodified review report on these unaudited standalone financial results.

2 The unaudited standalone financial results has been prepared in accordance with the recognition and measurernent principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting {Ind AS 34) andfor any addendum thereto as defined in Rule 2 (1) {a) of the Companias (Indian Accounting Standards) Rules, 2015 and other
accounting principles genserally accepted in India and in accordance with the: presentation and disclosure requirements of Regulation 23 of the SEBI {Infrastructure Investment
Trusts) Regulations, 2014 (as amended) (hereinafter referred to as 'the SEBI Regulations’) read with the SEEI Master Circular SEBI/HOIDDHS-PoD-2/P/CIRf2025/102 dated
11 July 2025 ['SEBI Master Circular').

3 Capital Infra Trust (formerly known as National Infrastructure Trust) (*Trust™), was registered as an irevocable trust set up under the Indian Trusts Act, 1882 on 25 September
2023, read along with Amendment to the Trust Deed dated 10 October 2024 in Gurugram, Haryana, India and registered as an infrastruciure investment trust under the SEBI
Regulations on 7 March 2024 having registration number INfTrust/23-24/00028. An updated certificate of registration dated 16 October 2024, bearing registration number
IMNfTrust/23-24/0029, was issuad fo the Trust, by SEEI pursuant 1o change of name of the Trust to “Capital Infra Trust” in accordance with the SEB! Regulations. Further the
Trust got listed on the recognised Stock Exchanges (BSE Limited & National Stock Exchange of India) in India on 17 January 2025.

4 Distribution done during the FY 2026-27:

Distribution related to FY 2025-26:

The Board of Directors of the Investment Manager of the Trust have declared distribution of % 2.40 {rounded off) per unit amounting to ¥ 1,176.72 millions in their meeting
held on 18 May 2026 and the aforesald distribution was paid to eligible unit hotders on 27 May 2028.

Distribution related to FY 2026-27:

Subsaguent to quarler ended 30 June 2028, the Board of Directors of the Investment Manager of the Trust have declared distribution of ¥ 2.32 (rounded offy per unil
amounting to ¥ 1,140.04 millions in their meeting held on 21 July 2026,

5 The figures for the quarter ended 31 March 2026 are the balancing figures between the audited standalone figures in respect of the full financial year and the published
unaudited year-to-date standalone figures up to the third quarter of the current financial year, which were subject to limited review by the statutory auditor of the Trust.

& During the quarter ended 30 June 2028, pursuant to the Share Purchase Agreements ("SPAsg"} dated 26 December 2024, the Sponsor has agreed to indemnify the Trust
against losses arising from any differences between the GST Change in Law ("CIL") claims submitted by the Project SPVs namely HHHPL to the Natlonal Highways Authority
of India {"NHAI") and the amounts approved or paid by NHAL The aggregate GST CIL claims submitted by the Project SPVs amounted to ¥ 830.51 million, of which ¥ 712,10
million has been approved by NHAI In accordance with the SPAs, the resulting gross indemniflable amount of ¥148.39 million was discounted to its present value of ¥ 72,80
millian, which became due and was settled during the guarter ended 30 June 2026

7 A Other Income
Particulars 01 April 2026 to| ™ January 2026 to 01 April 2025 to 01 April 2025 to
30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited} (Refer note §) {Unauditedﬂ {Audited)
Interast on bank deposils 3.47 24.41 6 56 51.14
Total Income 3.47 24.41 6.56 51.14
78 Other expenses
Particulars 01 April 2026 to M January 2026 to 01 April 2025 to| 01 April 2025 to
30 June 2026 31 March 2026 30 June 2025 31 March 2026
{Unaudited), (Refer note 5) {Unaudited) {Audited)
Valuation expenses - 0.84 0.86 259
Audit fees 4.1 5.08 4.53 17.81
Trustee fees 0.71 1.30 0.24 236
Rating fee 1.70 0.85 1.48 4.39
Legal and professional fees 5.45 8.94 1.61 14.50
Miscellaneous expenses 2.33 1 3.15 10.00
Investment Management Fees 40.77 > = =
Total Expenses 55.07 2202 11.97 52.06

8 As per Ind AS 35 "Impairment of Assets”, manzgement carried out the impairment assessment of investment in subsidiaries and secured and unsecured loans given to SPVs
andg provided impairment loss for the quarter ended 20 June 2026: Nil, reversed impaimment loss {net of impairment) for the quarter ended 31 March 2026: ¥ 457 .67 million
provided impairment Ioss for the guarter ended 30 June 2025: ¥ 3,302.83 million and ¥ 3,150.56 million {net of impairment reversal) for year ended 31 March 2026, based on
fair valuation conducted as per the future projected cash flows of the assets.

£ During the quarter ended 30 June 2028, the Trust received a Right of First Offer (ROFQ) notice from the Sponsor, Gawar Construction Limited, in respect of six Project SPVs,

Pursuant to the receipt of the notice, the Board approved the evaluation of the proposed acquisition opportunity and the appointment of consuliants and other advisors to
undertake due diligence and facilitate the transaction, including any associated fund raise, if required.

(This space has besn infentionally lefi biank)
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Capital infra Teust (formerly kaown as Mational infrastrusture Trust)
Hotes to unaudited standalone financlal results for the quarter ended 30 June 2028
{All amounts In ¥ mitions untess otherwise stated)

10 The Trusts aciivilies comprise of owriing and investing it infrasiruclure assets ko generate cash fiows for distribution fo unithoiders Based on the guiding principles giver in
ing AS - 108 “Opersling Segmenis” {his actvily falls within a single operaling segmant and accordingly the disciosures of Ind AS -108 have not separstely bean given
1% The investor can view the result of the Trust on its wibsite (www capitalinfralrusi.com) or on the websites of BSE (www.bseindia com) or NSE {(wuw nseindfa com).

12 :;f E%'ﬂm are rounded %o nearest milions. unless otherwise indleated Certain amounis Ihat are required 1o be disclosed and do not appear due 1o ronding off are expressed

For and on hehalf of the Board of Directors of
Gawar Investment Managgr Private Limited

(acling as Inveaimen! Manager to Capital Infra Trus! (formeriy kncwn as Natonal [rfrastruchire Trust)

Yudhvir Singh Malik t Singh Singla
Chaomdn & independent Director fggor
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