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November 05, 2026 
 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Bandra Kurla Complex, Bandra (E) 
Mumbai - 400051, India 

 
Ref.: Bharti Telecom Limited  
 
Sub: (i) Outcome of the Board Meeting 
 (ii) Disclosure pursuant to Regulations 51 and 52 read with Part B of Schedule III of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(Listing Regulations) 

 
Dear Sir/ Madam, 
 

In compliance with Regulations 51 and 52 read with Part B of Schedule Ill of the Listing Regulations, 
we hereby submit the following w.r.t. the meeting of Board of Directors (‘Board’) held on Thursday, 
November 05, 2026 inter-alia considered and approved the following for the second quarter (Q2) and 
six months ended September 30, 2026: 
 
 Audited standalone financial results as per Ind AS; 
 Joint Statutory Auditor’s Report on the aforesaid financial results; and 
 Ratios as required under Regulation 52(4) of the Listing Regulations. 

 
The above financial results have been reviewed by the Audit Committee in its meeting held on 
Thursday, November 05, 2026 and based on its recommendation, approved by the Board of Directors 
at its meeting being held on Thursday, November 05, 2026.  

 
In addition to the above, Disclosure of Related Party Transactions pursuant to Regulation 62K of Listing 
Regulations for the six months ended September 30, 2026 is also enclosed. 
 
Pursuant to Regulation 52(8) of the Listing Regulations, the Company will publish its audited financial 
results for the second quarter (Q2) and six months ended September 30, 2026 in the newspaper. 
 

Further, the statement indicating utilization of issue proceeds and “Nil report” of statement of deviation/ 
variation in use of issue proceeds as compared to the objects of the issue, under Regulation 52(7) & 
52(7A) of the Listing Regulations is enclosed. 
 

The Board meeting commenced at IST 1615 Hrs and concluded at IST 1750 Hrs. 
 

Please take the above information on record. 
 

Thanking You, 
Sincerely yours, 
 

For Bharti Telecom Limited 
 
 
 
Rohit Krishan Puri 
Company Secretary & Chief Compliance Officer 
Membership No.: A19779 
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BHARTI TELECOM LIMITED 

Standalone sl"atement of llnancial results for the quarter ended September JO, 2026 
(All amount in Rs. millions unless otherwise stated) 

For the quarter ended" 
Particulars 

September 30, June 30, September 30, 
2026 2026 2025 

Audited Audited Audited 
Revenue from operations 

Dividend income 59,187 37,737 
Profit on sa le of investments (including fair value gain) 175 13 93 
Other income 

59,362 13 37,830 

Expenses 

Finance costs 8,843 9,137 8,342 

Administrative and other expenses 13 12 11 
8,856 9,149 8,353 

(Loss) / profit before tax 50,506 (11,136) 29,477 

Tax expense/ (credit) 
Current Tax 14,931 2 7,621 

Previous year rax (0) 

Deferred Ta x expense/ (lncome) 9 1 

14,940 3 7,622 

(Loss)/ profit for the period/ year 35,566 (9,139) 21,1155 

Other comprehensive income 

other comprehalslve (1095)/ Income for the period/ year 

Total comprehensive ( loss)/ Income for the period/ year 35,566 {9,139)' 21,855 

(Loss)/ EM'nings per equity share (In Rs.) {face value of 
Rs.10 each) 

Paid up equity •hare capltal (Face value Rs.10/ · per 25,823 25,823 25,B23 share) 

OU-equity 59,147 23 ,581 49,104 

Basic and DIiuted • 13.77 (3 .54) 8 .46 

• Earn ing per Share are not annuali5Ed for the quarters . 
, Refer notes no. 5. 

For the half year ended 
For the year 

ended 

September September March 31, 
30,2026 30, 2025 2026 

Audited Audited Audited 

59,187 37,737 37,737 

188 131 397 
2 

59,375 37,868 38,136 

17,980 16,866 33,769 

25 17 90 

111,005 16,883 33,859 

41,370 20,985 4,277 

14,933 7,630 7,689 

(0) (2) (202) 

10 (1) (2) • 14,943 7,627 7,485 

26,427 13,358 (3,208) 

26,427 13,3511 (3,208) 

25,823 25,823 25,823 

59,147 49,104 32,720 

10.23 5.17 (1 .24) 



) 
BHARTI TELECOM UMITED 
Standalone Balance Sheet as at September 30, 2026 
(All amounts are in millions of Indian Rupees, unless otherwise stated) 

Particulars 

Assets 
Financial Assets 

Cash and cash equivalents 
Investments 

Non-financial Assets 
Current tax assets (net ) 
Other no -financia l assets 

Total Assets 

Liabilities and Equity 
Liabilities 
Financial Liabilities 

Payables - others 
- total outstanding dues of micro enterprises and 

small enterprises 
- total outstanding dues of creditors other than micro 
enterprises and small enterprises 

Debt securities 
Borrowings 
Other financial liabilities 

Non-financial Liabilities 
Cur:rent tax liabilities (Net) 
Deferred tax liabilities (net) 
Other non-financial liabilities 

Equity 
Equity Share Capital 
Other Equity 

Total liabilities and equity 

Notes 

4 
5 

6 
7 

8 

9 
10 
11 

12 

13 

14 
soae 

As at 
September 30, 2026 

-
* Defencec 
9. New D 
~ 
~A 

87 
5,29,918 

5,30,005 

11 
18 
29 

5,30,034 

68 

4,22,005 
13,711 

213 
4,35,997 

9,043 
11 
13 

9,067 

25,823 
59,147 

841970 
5130,034 

As at 
March 31, 2026 

103 
5 25,782 

5,25,885 

238 
4 

242 

5,26,127 

98 

4,05,971 
61,268 

199 
4,67,536 

29 
1 

18 
48 

25,823 
32,720 

58,543 
5,26,127 
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BHA.RTI TELECOM LIMITED 
Standalone cash flow statement for the period ended September 30, 2026 
(All amounts are in millions of Indian Rupees, unless otherwise stated) 

Partlcular.1 

A. Cash flow from operating activities: 
Profi (Loss) before tax 

Adjustments for: 
Profit on sale of mutual funds (including fair value gain) 
Interest Expense on borrowings and debt securities 
Less: Interest & expenses paid on borrowings and debt securities 

Operating (loss)/ income before working capital changes 

Adjustments for changes in working capital: 
Decrease/(Increase) In other non financial assets 
Intruse/(Decrease) in payables others 
(Decrease)/lncrease in other non financial liabilities 
(Decrease)/Increase in other financial liabilities 

Cash generated/(used in) from operations 
Taxes paid (net) 

Net cash used in operating activities 

B. Cash flow from investing activities: 
Investment in mutual funds 
Proceeds from sale of investment in mutual funds 
Investment In subsidiary 

Net cash generated from Investing activities 

C. Cash flow from financing activities: 
Payment on account of capital reduction 
Proceeds from Debt Securities 
Proceeds from Borrowings 
Repayment of Debt Securities 
Repayment of borrowings 

Net cash used In financing activities 

Net decrease In cash & cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the period/year 
cash and cash equivalents at the end of the period/year 

Cash and cash equivalents comprise 
Balance with banks in current accounts 

Cash Flow Used In Operations Includes: 

Particulars 

Dividend Received 
Interest Paid 
Interest Received 

Period ended 
September 30, 2026 

41,370 

(188) 
17,980 
(2,684) 

56,478 

(14) 
(30) 

(5) 

56,429 
(5,694) 

50,735 

(77,057) 
73,109 

(3,948) 

(1) 

22,601 

(69,403) 
{46,803) 

(16} 
103 
87 

87 
87 

Period ended 
September 30, 2026 

59,187 
(2,599) 

Year ended 
March 31, 2026 

4,277 

(397) 
33,566 

(34,395) 
3,051 

(2) 
78 

(166) 

2,961 
(7,685) 
(4,724) 

(3,42,198) 
3,42,809 
{57,541} 
(56,930) 

0 
2,35,182 

78,742 
(97,500) 

(1,54,749) 
61,675 

21 
82 

103 

103 
103 

Year ended 
March 31, 2026 

37,737 
(34,167) 

2 
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Notes: 

1. Bhart i Telecom Limited (the "Comµany") is registered with the Reserve Bank of India as a Core 
Investment Company. 

2. The audited standalone financial results for the half year ended September 30, 2026 have been 
reviewed by the Audit Committee and approved by the Board of Directors in their respective 
meeting held on November 05, 2026. 

3. In compliance with Regulation 52 of the Securities Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 ('Listing Regulations') audit of standalone 
financial results for the half year ended September 30, 2026 have been carried out by the 
Statutory Auditors. 

4. The standalone financial results are extracted/ compiled from the Audited Standalone Financial 
Statements for the half year ended September 30, 2026, which are prepared in accordance 
with Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and generally accepted accounting 
principles in India. 

5. The audited financial results for the quarter ended September 30, 2026 (previous quarter 
September 30, 2025), are the balancing figures between audited figures in respect of the half 
year ended September 30, 2026 (previous half year ended September 30, 2025) and the 
published period to date figures of the first quarter of the current financial year (previous first 
quarter of the financial year ended March 31, 2026). 

6. The Company is primarily engaged in holding investments in the equity shares of Bharti Airtel 
Limited . Hence, there are no separate reportable segments as per the Indian Accounting 
Standard 108 (Ind AS) on Operating Segment. 

7. Bharti Airtel Limited, subsidiary of the company, has paid a final dividend of Rs. 24 per fully 
paid-up equity share of face value Rs. 5 each for the financial year 2025-26. 



8. All amounts less than Rs. 0.5 million are reported as 'Rs. O' due to rounding off. 

For and on behalf of the Board of Directors of 
Bharti Telecom Limited 

Oevendra Khanna 
Managing Director 
DIN - 01996768 

Place: New Delhi 
Date : November 05, 2026 
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Additional information pursuant to Regulation 52(4) of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended 
for the quarter and half year ended September 30, 2026: 

1. a) 

For the quarter ended For the half year ended For the year 
ended 

S. No. Particulars September 30, June 30, 2026 September 30, September 30, September 30, March 31, 2026 
2026 2025 2026 2025 

I Operating margin(%) 85.10% ·70176.92% 77.95% 69.72% 55.46% 11.45% 
Net operating income before tax / Income from 
operations 

2 Net profit margin (%) 59.91% -70300.00% 57.77% 44.51% 35.28% -8.41% 
Profit/ (Loss) for the period/ Income from 
operation 

3 Det:t service coverage ratio(%) 671.14% 0.01% 453.37% 330.08% 224.42% 27.92% 
Profil/(Loss) before Tax(+) finance cost/ 
Interest expenses ( +) payment of lease 
liabilities ( +) principal repayment of long-term 
debt. 

4 Interest service coverage ratio(%) 671.14% 0.01% 453.37% 330.08% 224.42% 112.67% 
Profil/(Loss) before Tax ( +} finance cost/ 
Interest expenses 

For the quarter ended For the half year ended Far the year 
ended 

S. No. 
Particulars September 30, June 30, 2026 September 30, September 30, September 30, March 31, 2026 

2026 2025 2026 2025 

1 Debt equity ratio 5.13 9.64 5.22 5.13 5.22 7.98 
Total Debt (long term borrowings +Short term 
borrowings (Including current maturities of 
long term borrowings) • Cash and Cash 
Equivalents & Term deposits with bank/ 
Shareholders' Equity 

2 Outstanding redeemable preference shares Nil Nil Nil Nil Nil Nil 
(quality and value) 

3 capital redemption reserve /debenture Nil NII Nil Nil Nil Nil 
redemption reserve 

4 Current ratio (no. of times) 0.10 0.01 0.00 0.10 0.00 0.01 
Total Currert assets/ Total Current Uabllities 

5 Current liability ratio (no. or times) 0.11 0.19 0.55 0.11 0.55 0.19 
Total Current Liabilities/ Total Equity and 
Liabilities 

I 
6 Total debt to total asset I 0.82 0.91 0.84 0.82 0.84 0.89 

Total debt/ Total asset I 
I 



Net worth Equity share capital + Other Equity b) 
c) 
d) 
e) 
f) 
g) 
h) 
i) 

Net profit alter tax 
Earnings per share 
Long -term debt to working capital 

Forms part of audited Standalone Financial Results 
Forms part of audited Standalone Financial Results 
Not applicable 

I 

I S. No. 

! 
I 

! 

1 
I 
I 
I 

I 

I 
2 

I 

Bad debt to account receivable ratio ( % ) 
Debtor turnover 
Inventory turnover 
Sector specified equivalent ratio: 

Not applicable 
Not applicable 
Not applicable 

For the quarter ended 

Core Investment Company (CIC} 
compliance ratio September 30, June 30, 2026 September 30, 

2026 2025 

A~usted Net Worth to Risk-Weighted Assets 
Ratio (%} (adjusted net worth/ risk weightage 400.77% 404.81% 454.94% 
assets) 

Leverage Ratio (times) (outside liabilities/ 
0.21 0.22 0.18 

adjusted net worth) 

2) Credit rating and changes in Credit Rating (If any) : 
The Credit Rating as at September 30, 2026 in respect of 

I. Commercial Paper: CRISIL Al+ (Reaffirmed) 

For the half year ended 

September 30, September 30, 
2026 2025 

400.77% 454.94% 

0.21 0.18 

II. Non-convertible Debentures: CRISIL AAA/Stable (Reaffirmed) 

For the year 
ended 

March 31, 2026 

429.58% 

0.21 

3) Company maintains 1.21 times security cover for unsecured Non-convertible Debentures 
as at September 30, 2026. 

4) Non-convertible Preference shares: Not Applicable 

For and on behalf of the Board of Directors of 
Bharti Telecom Limited 

Devendra Khanna 
Managing Director 
DIN - 01996768 

Place: New Delhi 
Date : November OS, 2026 



G.S. Mathur & Co. 
Chartered Accountants 
A-160 G.F. Defence Colony, 
New Delhi-110024 

APAS & CO LLP 
Chartered Accountants 
B 35/5, "Krishna Ranjan" 2nd Floor, 

Shailendra Nagar, Raipur- 492 001 (CG) 

INDEPENDENT AUDITOR'S REPORT 

TO T H E BOARD OF DIRECTORS or Bl IAHTI TELECOM LIMITED 

Report on the Audit of S tandalone f inancial Results 

Opinion 

We have jointly a udi ted Lhe ;iccom pm1yine s tandalone ri,rnncia l resul ts o( Bharti T eJcco m Limited 
(" N13fC (CIC)" or " U1e Company") for Lhc quar'lcr ;ind ha lf yea rly ended on September 30, 2026 
attached hc rcwiU1, being s ubmil-ted by U1e Company purs ua nt lo lhe req uireme nl of regulalion 52 of 
the SEBI (Lis ting Obligations and Disclosm c Requirements) Regulations, 2015, as a mended (" Listing 
Regulations"). 

In our opinion and lo the best of our information and accord ine lo lhe explanations given to us, these 
s tandalone financial results: 

i. arc presented in accordance with U1e requirements of regulation 52 of the Listing Regulations in 
U1is regard; and 

ii . g ive a true and fair v iew in conformity with the recogn ition and meas urement princip les laid 
down in the appl icable accounline s tandards, RBI p, uidelines and c1Lher accou n ti ng principles 
gene r,1 Uy accepted in India of U1e ncl profit and olhcr financial informatio n for the quarter ended 
September 30, 2026 as w ell as U1c half year results fo r the period from April O I, 2026 lo September 
30, 2026. 

Basis for Opinion 

We conducted our a udit in accordance wi lh the Sland,ll'(is on Auditing (St\s) speciried unde r sectio n 
1'13(10) o f U1e Compa niC!<; /\ cl, 2013 (" the Act"). O ur respons ibilities undl'r Lh o!.e Sta ndards a rc 
further dl:scribed in the A11r/1/or's l~espo11s1bi/ilics for //,e Artrlil of Ilic: s/r111(/,,lo11,· fi11,111c,n/ rt!stdl~ section 
o f our report. Wt' nre inde pendent o f the Company in an:o rda ncc wilh the Code o f Ethics issued by 
the Ins liluk of Chartc r<'tl J\ccounla nts of India tor,cthc•r with the e lhic,11 requircmcnL-; th,1t arc 
relevant lo our audit o f llw st,rnda lone financinl n•sults, and we havl' rulfilled our o lhcr e thical 
responsibilities in accL>rdan t c· wi th lhcse rc•q uircmcn L'i ;ind lhc Code of lilh ics. We believe Lhat the 
audit evidence we have c,bl,li1wd is sufficic•nl a nd nppropriale lo providl' a b,1sis fo r ou r opinio n. 

Board of Directors' Responsi bility for lhc SL;mda lonc Fin,1ndal l{csult s 

Thcst: s t;inda lo ne fina nci,tl rv<;u lt~ h,1vc· bt•1•n < ompill'l l rrom Li ll' ,1nm1,1 I ,,udill•d s l,111da lrnll' fin,111c ic1l 
s la tcme nls. 'J'he Co m pany'.., lit1,1rd of Dirl'l'lors .ire· 1\''i po ns iu lc fo r lhl' pre paration of these· 
s tandalone fina llcia l rcs ul!J: lhat j\iVC' ,1 true nnd r,1ir v ie w of the 1w l profi t ,rnd olhe r fin,1ncia l 
informatio n in acrorda11Cc· w illi Li ll' rc·col\nilion ,,nd nwa-;u rL•menl prind pll'S l,1id dow n in Indian 
J\ccou nting Sta ndards specified u11d t•r sc·c lion 13:1 or the /\L'I, llw ri rcul<H<;, gu idelines nnd d irections 



issued by the Reserve 13ank of India (RBI) from Lime lo Lime ("RBI Gu idelines") a nd o ther accoun ting 
principles generaUy accepted in Ind ia and in com pliance w ilh rce ulation 52 of the Lisli~g 
Rcgula lions. TI, is responsibility a lso includes ma intenance of adequate accounti ng records 111 

accordance wilh the provis ions o( Lhe /\cl for safq_:uarclinr, o f Lhc assets of Lhc Company and for 
preventing ,m d de lecti nr, fra uds and o the r irrer,ula rilies; selection and applica tion of appropriate 
accounting policies; making judgmc nls and eslima les lha l a rc rcc1sonc1ble and prude nt; a nd design, 
im plcme nlalion a nd mai ntenance of adequa te in lcrnc1 I finc1ncic1 I controls Iha! we re operating 
e ffecti ve ly fo r ensuring llw accuracy and completeness of U, c c1ccounling records, re levant lo the 
prepc1ra lio11 c1ml presenl;i lion o ( llw s tanda lone fimmci il l results lhc1 t give a !rue an d fajr v ie w and 
arc free fro n1 material m issta lemenl, whclhc r d ul' lo fra ud or e rror. 

In preparing Lhe slanda lorw Cuw ncia l resulL'>, the 13onrd of Directo rs a rc responsible for assessing U, e 
Compc1 ny's ,1bi lily lo conti nue ;is ;i going concern, d isclosing, ;is t1 ppl icablc, mallers re la ted lo goin g 
concern ?. nd using the go ing conce rn basis of accounti ng unless the Boa rd of Directo rs c ilhe r in le nds 
lo liqu idate Lhc Compa ny o r lo ccc1sc ope ra tions, or has no rea lis tic allc rnalive but to do so. 

The Board ofDireclo rs arc ;i lso responsible fo r overseeing lhe Com pany's fina ncic1l reporting process. 

Auditor's Respons ibilities for the Audit of the Standalone financial Rcsulls 

Our objecti ves arc lo obtain rcaso1rnble assurance c1boul whe ther the s ta nda lone financial resu lts as 
a whole a rc free from maleric1 l misslc1 lc rncnl, w hether due lo fraud o r er ror, and lo issue an a uditor' s 
report that includes our opinion . Reasonable ass urance is a high leve l of assurance, but is not a 
guarn ntee lhnl an audi t cond ucted in c1ccordance wi th SAs wi ll always detect a material m is s ta tement 
when it exists. Missta lcmc nlS can a rise from fraud o r error and a rc considered ma terial if, 
ind ividually or in the agp,rcl',?. tc, Lhey could reasonably be expected lo in0uencc the economic 
decisions of users taken on Lhc basis of these s li\ndc1 lone finc1 nc1a l rcsu]L<;. /\s part of an a udit in 
accordance w ilh SAs, we exercise professional judgm ent and mainta in professional skepticism 
Uu oughou t the aud it. 

We also: 

;.. Identify and assess lhe ris ks of m aterial misstalcmenl of !he s tandalone financia l resul ts, w heth er 
d ue lo fra ud or error, design and perform audit proced u res responsive lo U10sc risks, and obta in 
aud it evidence Lhat is s ufficien t and appropriil lc lo provide ;i bas is fo r our op inion. The risk of 
not detecting a ma te ria l m issla lemen l resulting Crom fraud is hir,hc r than fo r one resu lting from 
e rror, as fra ud may involve collusion, fo rgery, Lnlenlional om issions, mi!>re p rcscnl-a lions, o r U,e 
ove rride of inlc rn<1 I control. 

;.. Ol.,ta in an unders l-.indi ng of interna l conlTUI rt!lcvanl to the a ud it in o rde r lo des ign a udit 
procedu res l11t1 t a rc ,1p pn1pri,1Lc in lhc circum!>Lanc('S, but nol for the purpose of cxpre:ssing an 
opinion on Lhc effeclivcness of lhc com pc1ny's inlern,1 I conlro l. 

:.- J:va lua lc lhc a ppropna lc rwss of accoun ting policit•!> uscd ,111d Lhc rl'<1s rn1 ,1ble m·'>s o f accoun linr, 
cslima les and re la ted d i'>closures nrnclc by lhe Ilo,ml of l)i rl'Clors . 

;.. Conclude on the «ppro pri,1lcnc!;s of the Uoard of Dir(•c lor!>' use of !he goini~ CC\llCL·rn bas is of 
accounti ng and, bnsed on llw t1 ud il r!vidcncc obl,1incd, whclhc r a malc ri t1 I uncertainty ex is ls 
rcla lcd Lo events o r condi tions lhill 111, , y casl -,ig111fic,1111 dou l>L Oi l llw Compa ny' s a bil ity lo 



conlinuc as a going concern. lf we conclude that a materia l uncerta inty exists, we a rc required 
lo draw a ttention in our auditor's report lo the rela ted disclosures in the s tandalone finc1ncial 
results or, if such disclosures arc inadcquc1 lc, lo modify our opin ion. Ou r conclus ions arc based 
on U1e aud it evidence obtained up lo the dal<' of our aud ito r's report. 

>- Evaluate the overa ll presentation, s tructure and content of Lhe slandc1 lonc financial results, 
i11cluding U1c disclosures, a nd whether U1c sla.ndalonc financial rcsulL'i represent the Lmdcrly ing 
transactions and events in a manner that achieves fair presenta tion. 

\Ve commun.icalc w ilh those charge-cl with p,ovcrnancl! rceardinr,, among other matters, the planned 
scope and timing of U1e audit and ..,ir,nificanl aud it findi_np,s, includ inp; any sjgnificanl deficienciC's in 
interna l control lh,1t we identify during our audit. 

We also provide those chaq~cd with governance w tlh a statement Ll1,1l w e have complied with 
relevant ethica l requirements rcr,arding independence, and lo communicate with Ll1cm all 
relationships and o ther matters U1at may reasonably be thought to be<H on our independence, and 
where applicable, related safeguards. 

Others Matters 

1. The statement include the result for the quarter end ing September 30, 2026 being the balancing 
figu re behveen the aud ited figure in respect of Lhe six months period en ded September 30, 2026 
and Ll1e published audited year to dale figure up Lo first quarter of the current financial yea r 
prepared in accordance with recognition and measurement principals laid down in Indian 
Accounting Standard 34 " Interim Financial Reporting". 

u. The audit of the standa lone financial results for the quarter ended J unc 30, 2026, quarter and half 
yearly ended Septembe r 30, 2025, c1 nd yea r ended March 31, 2026, includ,•d in the Stalcmcnl. w as 
carried out and reported jointly by Bansal & Co. LL! ' and Al'J\S & Co. LI .P, w h,, ha ve expressed 
an unmodified opinion vidc audit report dated August 04, 2026, 1 ovem hcr 03, 2025 a nd May 29, 
2026 respec tively, which have been relied upon fo r the purpose of our joint audit of the 
Statement. 

Our opinion is no l modified in respect of Lhcsc rnalll'rs. 

for G.S. Mathur & Co. 
Charte red Accounta nts 
Firm's Registration No. 0087'14N 

(Ab~~~n 
Pml11e r 
Membership Number: 4tl433 I 
UDI : ~a.ti.LJ~331. '2.'1PtJ~E.2...9G'.2. 

Place: New Delhi 
Date: November 05, 2026 

for APAS & Co. LLP 
Clrn rlered /\ccou n tan L-; 

Firn ' R •r,n. No: 

P,1rlncr 
Membl'rs h1p Number: 0787% 
u Dl N: 2Go? i =r~G oVz-z.f:£.'-J ';). 

Place : New Delhi 
Da tC': Novl'mbc r 05, 2026 



Name Name Relationship of the counterparty with the listed 
entity or its subsidiary

Opening 
balance

Closing 
balance

Nature of indebtedness 
(loan/ issuance of debt/ 

any other etc.)

Details of other 
indebtedness

Cost Tenure

Nature 
(loan/ advance/ inter-

corporate deposit/ 
investment

Interest Rate 
(%) Tenure Secured/ 

unsecured

Purpose for which 
the funds will be 

utilised by the 
ultimate recipient 

of funds (end-
usage)

1 Bharti Telecom Limited Bharti Airtel Limited Subsidiary Management fees expenses Management fees expenses 5.5              2.34           -                -            -                                        -                                       -            -           -                                -                   -                         NA NA

For Bharti Telecom Limited 

Rohit Krishan Puri
Company Secretary & Chief Compliance Officer

 Value of 
transaction 
during the 
reporting 

period 

In case monies are due to 
either party as a result of 
the transaction (see Note 

1)

In case any financial indebtedness is incurred to make or give loans, inter-
corporate deposits, advances or investments Details of the loans, inter-corporate deposits, advances or investments

Bharti Telecom Limited
Disclosure of Related Party Transactions for the half year ended September 30, 2026

(In Rs. millions)

Additional disclosure of related party transactions - applicable only in case the related party transaction relates to loans, inter-corporate deposits, advances or investments 
made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was undertaken.

S. No Details of the party (listed entity /subsidiary) 
entering into the transaction Details of the counterparty

Type of related party transaction Details of  other related party transaction

 Value of 
the related 

party 
transaction 
as approved 
by the audit 
committee 
(see Note 

6a) 



November 05, 2026 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Sandra Kurla Complex, Sandra (E), 
Mumbai - 400051, India 

Ref: Bharti Telecom Limited 

Subject: Statement of utilization of issue proceeds and Statement of deviation/ variation in use of Issue 
proceeds under regulation 52(7) & 52(7A) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 ("Listing Regulations") 

Dear Sir/ Madam, 

Pursuant to Regulation 52(7) & 52(7 A) of the Listing Regulations, statement of utilization of issue proceeds of Non­
Convertible Securities and statement of deviation/variation in use of issue proceeds for the quarter ended September 
30, 2026 is detailed below: 

A. Statement of utilization of issue proceeds: 

Name of ISIN Mode of Type of Date o1 Amount Funds Any If 8 is Remarks, 
the 
Issuer 

(1) 

Bharti 
Telecom 
Limited 

(2) 

INE403O08207 

INE403O08199 

INE403O08264 

IN E403O08249 

INE403O08215 

IN E403O08223 

INE403O08231 

IN E403O08256 

IN E403O08272 

IN E403O08280 

IN E403O08306 

INE403O08298 

Fund 
Raising 
(Public 
issues/ 
Private 
placement) 
(3) 

Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 
Private 
Placement 

instrum raising Raised 
ent funds (in er.) 

(4) (5) (6) 

NCO 04-Oec- 3000 
2023 

NCO 04-Oec- 2000 
2023 

NCO 05-Nov- 2,500 
2024 

NCO 05-Nov- 1,500 
2024 

NCO 05-Nov- 1,500 
2024 

NCO 05-Nov- 2,000 
2024 

NCO 05-Nov- 2,000 
2024 

NCO 05-Nov- 1,650 
2024 

NCO 15-0ct- 5,250 
2025 

NCO 15-0ct- 5,250 
2025 

NCO 01-Oec- 4,250 
2025 

NCO 01-Oec- 4,250 
2025 

Bharti Telecom Limited 
( a Bharti Enterprise) 

utilized 

(7) 

3000 

2000 

2,500 

1,500 

1,500 

2,000 

2,000 

1,650 

5,250 

5,250 

4,250 

4,250 

Regd. Office: Plot No. 16, Phase-IV, Udyog Vihar, Gurgaon - 122 015 (Haryana) 

devi 
ation 
(Yes/ 
No) 

(8) 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

No 

Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase II, New Delhi - 110 070 
T.: +91-11-4666 6100, F.: +91-11-4166 6137, Email id:compliance.officer@bharti.in,www.bhartitelecom.in 

CIN: U32039HR1985PLC032091 

Yes, if any 
then 
specify 
the 
purpose 
for 
which 
the 
funds 
were 
utilized (10) (9) 
NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 

NA NA 



INE403008314 Private NCO 12-Mar- 2,500 2,500 No NA NA 
Placement 2026 

INE403008322 Private NCO 12-Mar- 2,000 2,000 No NA NA 
Placement 2026 

B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

Particulars Remarks 
Name of listed entity 
Mode of fund raisinq 
ISIN 
Type of instrument 
Date of raising funds 
Amount raised 
Report filed for quarter ended 
Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue stated in the NA 

prospectus/ offer document? 
If yes, details of the approval so required? 
Date of approval 
Explanation for the deviation/ variation 
Comments of the audit committee after review 
Comments of the auditors, if anv 

Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

Original 
object 

Modified Original 
object, if any allocation 

Deviation could mean: 

Modified Funds 
allocation, if utilised 
any 

NA 

Amount of Remarks, if 
deviation/ any 
variation for 
the quarter 
according to 
applicable 
object (in Rs. 
crore and in 
%) 

a) Deviation in the objects or purposes for which the funds have been raised . 

b) Deviation in the amount of funds actually utilized as against what was originally disclosed. 

~ 
Name of signatory: Kapil Agarwal 

Designation: Chief Financial Officer 

Bharti Telecom Limited 
(a Bharti Enterprise) 

Regd. Office Plot No. 16, Phase-IV, Udyog Vihar, Gurgaon - 122 015 (Haryana) 
Corporate Office: Bharti Crescent, 1, Nelson Mandela Road, Vasant Kunj, Phase 11, New Delhi - 110 070 

T.: +91-11-4666 6100, F. : +91-11-4166 6137, Email id:compliance.officer@bharti .in,www.bhartitelecom.in 
CIN: U32039HR1985PLC032091 
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