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HO.DRD/ Omni I3onds/t072/2026-27 October 17, 2026 

The Manager (Listing) 
Bombay Stock Exchange Ltd., 
25th Floor, PhiroiJcejcebhoy Towers, 
Dalal Street, Fort, 
Mumbai — 400 001 

The Manager (Listing) 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No. C/I, G Block, 
l3andra Kurla Complex, Bandra(E) 
Mumbai — 400 051 

Dear Sir /Madam 

Sub: Disclosure under Regulation 54 (3) of SEBI (LODR) 2015 Regulations. 

Regulation(s), 54 (3) of SEBI (LODR) Regulations 2015, stipulates that the listed 

entity (called herewith the "IDBI Bank Ltd") shall disclose the Security Cover available in 

case of non-convertible debt securities along with its financial results in the format as 

specified by the Board. 

Pursuant to the requirements as per para 1.1 of Chapter V & Para 2.1 of Chapter VI 

of SEBI Master Circular for Debenture Trustees dated September 28, 2026 (Ref. No. 

1-10/17/11/ 12(2)2026-DIM-IS-POD 1/1/22420/2026); we furnish herewith Certificate issued 

by Bank's Statutory Auditors "Sun & Co LLP", in respect of available Security Cover. 

1-lowever, in this connection, it may be noted that all Long Term Rupee NCDs raised 

by the Bank have been redeemed and no outstanding amount remains as on September 30, 

2026. Furthermore, there is no stipulation for maintenance of Security Cover, in terms of 

offer document! Information Memorandum and/or Debenture Trust I)eed. 



Yours faithfully, 
For IDBI Bank Ltd 

Santosh Bhagat 
Manager 

You are requested to kindly take the above intimation on record in terms of above 

Regulation(s) of the SEBI (LOI)R) Regulations, 2015. 



Sccured/ Unsecured 

Nil 

0/s Book value (. in Crores) ISIN 

0 Total 

For IDBJ Bank Limited 

(KV Rajani Kanth) 
CGM- i'reasury 
Place: Mumbai 
1)atc: October 16, 2026 
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Statement of listed non-convertible debt securities outstanding as Ofl September 30, 
2026, and compliance of covenants of listed non-convertible debt securities 

(a) Pursuant to thc resolution of the Board of 1)ircctors of the bank and information 
memorandum! offer document and various Debenture Trust I)ecds, the bank had issued 
the following listed non-convertible debt securities which arc outstanding as at 
September 30, 2026: 

Bank has no listed non-convertible debt securities (secured/unsecured) as on September 
30, 2026. I lcncc Security cover is not applicable. 

(b) Compliance of all the covenants! terms of the issue in respect of listed non-
convertible debt securities of the Bank 

We certify that the covenant/terms of the issue of the listed debt securities (NCI)'s) had 
been complied by the bank. 



 

 

  
  

 

To, 

IDBI Bank Limited, 

IDBI Tower, WTC Complex 

Cuffe Parade, Mumbai - 400005 

 

Independent Auditor’s Certificate on maintenance of Security Cover and compliance with 

the Covenants in respect of Listed Non­ convertible Debt Securities for the Quarter ended 

as on 30th September, 2026 of IDBI Bank Limited 

 

1) This certificate is issued in accordance with the terms of engagement letter dated August 20, 

2026 (as amended) as Joint Statutory Central Auditors of IDBI Bank Limited (‘the Bank’) for 

the F.Y. 2026-27. Pursuant to the requirements as per para 1.1 of Chapter V & Para 2.1 of 

Chapter VI of SEBI Master Circular for debenture trustees Ref. no. HO/17/11/12(2)2026-

DDHS-POD1/I/22420/2026 dated September 28, 2026, as amended, the Bank requested us to 

certify the maintenance of security cover and accompanying statements, which have been 

initialled by us for the identification purposes only, containing compliances with the covenants 

as at 30th September 2026: 

 

Based on the records of the Bank and the information and explanations given to us, the Bank 

does not have any Listed Non-Convertible Debt Securities outstanding as at 30th September 

2026. Accordingly, the security cover is Nil from the Unaudited Standalone and Consolidated 

Financial Statements of the Bank    and other relevant records and documents maintained by 

the Bank for quarter ended as on 30th September, 2026).  

 

2) In this regard, the Bank has provided us the attached statement of Listed Non-Convertible Debt 

securities Nil outstanding as at 30th September, 2026, Statement of Interest and Redemption 

Payment on account of early redemption of senior bonus and Compliance with the covenants 

of Listed Non-Convertible Debt securities as at 30th September, 2026 (“Statement for 

outstanding Listed Non-Convertible Debt securities and compliance with covenants”), which 

also has been initialled by us for the identification purposes only. 
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MANAGEMENT’S RESPONSIBILITY 

3) The Bank’s Management is responsible for preparation of the said Statements as at 30th 

September 2026 and ensuring compliance with (a) the terms of information memorandum and 

trust deeds, including maintenance of security cover, as applicable, (b) all the covenants with 

respect to the Listed Non-Convertible Debt securities of the Bank, (c) SEBI LODR Regulations 

and other SEBI circulars/regulations, in this regard, as amended from time to time and (d) the 

relevant provisions of the Companies Act, 2013. This responsibility includes design, 

implementation, maintenance of and adherence to the internal controls relevant to the 

preparation and maintenance of the books of account and relevant records. This responsibility 

also includes to ensure that all data, information and records provided to us are correct and 

complete in all aspects. 

 

4) For the purpose of issuing this certificate, the Bank’s Management has provided us the 

following documents: 

• Trust Deeds including Information Memorandum of the listed non-convertible debt 

securities executed by the Bank with the Trustee. 

• Nil Statement on Security Cover prepared by the Bank as at 30th September 2026. 

• Statement of Interest and Redemption Payment on account of early redemption of senior 

bonds dated September 15, 2026. 

• The credit rating from the communication received by the Bank from Investment 

Information and Credit Rating Agency (ICRA) dated August 29, 2026 and Credit Rating 

Information Services of India Limited (CRISIL) dated August 21, 2026. 

• Management representation and confirmation that the Bank has complied with Nil 

covenants as at 14th  October, 2026 along with statements of Listed Non-Convertible Debt 

securities Nil outstanding as at 16th  October, 2026. 

 

The responsibility of Bank’s Management also includes ensuring that the relevant records 

provided to us for the purpose of this certificate are correct and complete in all aspects. 

 

 

 



                           

                                                             Page 3 of 5 

 

Auditor’s Responsibility: 

 

5) Our responsibility is to provide a limited assurance in form of a conclusion on whether the 

Bank has maintained security cover for securities mentioned in Para 1 above and complied with 

the covenants/ terms mentioned in Trust Deed, Information Memorandum of respective 

aforementioned Non-convertible debt Securities and other regulatory requirements as 

mentioned in para 3 above.  

 

6) Our scope of work did not involve us performing audit tests for the purpose of expressing an 

opinion on the fairness or accuracy of any of the financial information or the financial results 

of the Bank taken as a whole. We have not performed an audit, the objective of which would 

be the expression of an opinion on the financial results, specified elements, accounts or items 

thereof, for the purpose of this report. Accordingly, we do not express such an opinion. 

 

7) A limited assurance engagement includes performing procedures to obtain sufficient and 

appropriate audit evidence on the reporting criteria as mentioned in Para 5 above. The 

procedures performed in a limited assurance engagement vary in nature and timing from and 

are less in extent than for a reasonable assurance engagement and consequently, the level of 

assurance obtained in a limited assurance engagement is substantially lower than the assurance 

that would have been obtained had a reasonable assurance engagement been performed.  

 

 

8) We have performed the following procedures in relation to compliance with covenants 

(including financial, informative and negative covenants, if any): 

• Obtained and verified the credit rating from the communication received by the Bank from 

Investment Information and Credit Rating Agency (ICRA) dated August 29, 2026 and 

Credit Rating Information Services of India Limited (CRISIL) dated August 21, 2026. 

• Reviewed the covenants mentioned in the Trust Deeds. 

• With respect to the said covenants, other than those mentioned above, we have relied on the 

management representation and confirmation that the Bank has complied with all these 

covenants as at 30th September, 2026 and we have not performed any independent 

procedures in this regard. 
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• Performed necessary inquiries with the Management and obtained necessary 

representations. 

 

9) The Bank’s Standalone Financial Results for the quarter ended as on 30th September 2026 have 

been reviewed by us along with the Joint Statutory Central Auditors (together referred to as 

‘SCAs’) of the Bank, on which we have issued an unmodified conclusion vide our limited 

review report dated 17th October,2026. We conducted our review of the aforesaid financial 

results in accordance with the Standard of Auditing (SAs) issued by the Institute of Chartered 

Accountants of India (‘ICAI’). This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial results are free from material 

misstatement. A review is limited primarily to inquiries of Bank’s personnel and analytical 

procedures applies to financial data and thus provides less assurance than an audit. 

 

10) For the purpose of this certificate, we conducted our examination in accordance with the 

Guidance Note on Reports or Certificates for Special Purposes ("the Guidance Note") issued 

by the Institute of Chartered Accountants of India (ICAI) and also Standards on Auditing issued 

by the ICAI. The Guidance Note requires that we comply with the ethical requirements of the 

Code of Ethics issued by the ICAI. 

 

11) We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) 1, ‘Quality Control for Firms that Perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements’ issued by the ICAI. 

 

12) Our scope of work for this certificate did not include verification of compliance with other 

requirements of the Guidelines/ SEBI Regulations / any terms and conditions agreed while 

executing the Issuance of trust deeds, other circulars, notifications, etc., as issued by relevant 

regulatory authorities from time to time, and any other laws and regulations applicable to the 

Bank. 
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CONCLUSION 

13) Based on our examination of records and documents provided to us by the Bank, as per the 

information and explanations given to us, nothing has come to our attention that causes us to 

believe that the Bank has not complied with the covenants of listed non-convertible debt 

securities as per the terms of Trust Deeds, including Information Memorandum, executed by 

the Bank with the Trustee and other regulatory requirements as mentioned in Para 3 above, 

during for the quarter ended as on 30th September 2026. Further, since the Bank does not have 

any listed Non-convertible debt securities outstanding, the security cover is Nil. 

 

RESTRICTION ON USE 

 

14) Since this certificate has been issued at the request of the Bank solely for the purpose of 

furnishing the same to the Stock Exchanges/trustees, it should not be used by any person or for 

any other purpose. Accordingly, we do not accept or assume any liability or duty of care for 

any other purpose or to any other party to whom it is shown or into whose hands it may come 

without our prior consent in writing. We have no responsibility to update this certificate for any 

events or circumstances occurring after the date of this certificate. 

 

 

 

 

 

 

Place    : Mumbai 

Date     : 17th October 2026 

UDIN   : 26228180CUSUVF8019 

 

For Suri & Co., 

Chartered Accountants 

Firm Registration No. 004283S 

 

 

Prasanna P 

Partner 

Membership No. 228180 
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