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Date: 31st July, 2026
 
To,   
Listing Department   
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra - Kurla Complex  
Bandra (East), Mumbai – 400051    
 
Dear Sir/ Madam, 
 
Sub: Outcome of the Board Meeting held today i.e. on 31st July, 2026. 
 
Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III and Regulation 
54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 
Regulations’) [hereinafter referred to as ‘the Listing Regulations’], this is to inform you that the 
Board of Directors of Bharti Life Insurance Company Limited (formerly known as Bharti AXA 
Life Insurance Company Limited) (‘the Company’) at its Meeting held on Friday, 31st July, 
2026, has inter-alia approved the following: 
 

1. Audited Financial Results of the Company for the quarter ended 30th June, 2026 in this regard, 
please find enclosed the following: 
 

a. Audited Financial Results of the Company for the quarter ended 30th June, 2026 together with 
Auditor’s Report thereon; 

b. Disclosure as required pursuant to Regulation 52(4) of the Listing Regulations; 
c. “Nil Report” with respect to security cover in the prescribed format for the quarter ended 30th

June 2026, pursuant to Regulation 54 of Listing Regulations* 
d. Statement under Regulation 52 (7) and 52 (7A) of the Listing Regulations for the quarter ended 

30th June 2026.
 

2. Noted the intention to resign shared by M/s. Price Waterhouse LLP (FRN: 301112E/E300264) 
as joint statutory auditor of the Company by August 05, 2026, after completing the audit for 
the quarter ending June 30, 2026, causing a casual vacancy in the office of the joint auditor. 
The Board has noted their intention. 
 

3. The appointment of M/s. N.M Raiji & Co. (FRN: 108296W) as one of the Joint Statutory Auditor 
of the Company to fill the casual vacancy in place of M/s. Price Waterhouse LLP (FRN 
301112E/E300264) in terms of Section 139(8) of the Companies Act, 2013. Brief profile of 
M/s. N.M Raiji is enclosed in Annexure – A  

 
4. Recommended to the shareholders the appointment of M/s. N.M Raiji & Co (FRN: 108296W) 

as one of the Joint Statutory Auditor of the Company from the conclusion of 21st Annual 
General Meeting till the conclusion of the 25th Annual General Meeting, of the shareholders of 
the Company for their approval. 
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5. Shifting of Registered Office of the Company, within the local limits, from Bandra Kurla 
Complex (BKC) to Lower Parel. 
 
*The Company has listed Unsecured Non-Convertible Debentures and hence the 
provisions of Regulation 54 of the Listing Regulations with respect to disclosure of 
Security cover are not applicable to the Company. 
 
The Board meeting of the Company commenced at 03:30 p.m. and concluded at 07:20 p.m. 
(IST) 
 
This is for your information and record. 
 
For Bharti Life Insurance Company Limited    
 
 
 
 
 
Vibhuti Harsh 
Company Secretary 
ACS No. A29106 
 
 
 
 
CC: Axis Trustee Services Limited 
Axis House, Bombay Dyeing Mills 
Compound, Pandurang Budhkar Marg, 
Worli, Mumbai – 400025, Maharashtra, India 
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Brief Profile of N.M. Raiji & Co.

 
About the Firm 
 
N. M. Raiji & Company is one of the oldest firms in India established in the year 1942, engaged 
in providing audit & assurance, advisory, regulatory compliances and taxation related services 
to a wide spectrum of clients. The Firm is based in Mumbai with 2 offices in the city and a 
branch in Bengaluru. In addition, the Firm has associate offices in more than 35 cities of the 
country. The Firm currently has 8 partners and a staff strength of more than 120. Two senior 
partners have been associated with the Firm for more than 40 years. 
 
Services offered 
 
The Firm has over the years specialized in providing the following services, to name a few: 

- Statutory Audits 
- Assurance 
- Internal Audits 
- Advising on regulatory compliances 
- Tax advisory and related compliance 
- Corporate governance 
-  

Audit Approach 
 
The Firm adopts a risk-based audit approach with particular focus on financial reporting as 
per regulatory framework, internal controls, and regulatory as well as internal compliance. The 
Firm makes use of audit tools developed in-house for carrying out audits, which not only does 
away with sample-based audit but also covers the entire population of data, thereby ensuring 
complete coverage and generation of exception across the population that become the basis 
of substantive checking. The Firm endeavors to complete the audit within the mandated 
management timelines and to the satisfaction of the Board and Those Charged With 
Governance. 
  
Industry specific experience 
 
The Firm has gained significant experience and expertise with regard to the insurance sector 
by virtue of being engaged in conducting statutory audits, concurrent audits, IRMS audits and 
regulatory compliance advisory assignments for various insurance companies. Atleast 4 
partners of the firm and more than 20 personnel comprising of CAs and other audit staff are 
trained in the audit of insurance companies, having a strong understanding of the regulatory 
framework stipulated by the IRDAI and also the financial reporting requirements specific to 
insurance companies. The Firm has a tie-up with an expert actuarial agency to assist in audit 
of actuarial related transactions including the implementation of Ind AS 117.  
 
The Firm has been engaged as statutory auditors of Life Insurance Corporation of India, Tata 
AIG General Insurance Company Limited, Tata AIA Life Insurance Company Limited, ICICI 
Lombard General Insurance Company Limited, Manipal Cigna Health Insurance Company 
Limited, Navi General Insurance Company Limited.  























   
Bharti Life Insurance Company Limited

(Formerly Known as Bharti AXA Life Insurance Company Limited) 
CIN: U66010MH2005PLC157108 

Registered office address: Unit No. 1902, 19th floor, Parinee Crescenzo,                                                     
 Bandra Kurla Complex, Bandra (East), Mumbai – Mumbai - 400051 

Tel No.: +91 22 4030 6300 Fax: +91 22 4030 6347                                                                                           
  E-mail: compliance.life@bhartiaxa.com    

website: www.bhartiaxa.com   

Annexure I- Format of Security Cover – For the quarter ended 30th June, 2026
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Date: 31st July, 2026 

 
To, 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra - Kurla Complex 
Bandra (East), Mumbai – 400051 

 
 
Dear Sir/Madam, 

 
Sub: Statement under Regulation 52 (7) and 52 (7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) for the 
quarter ended 30th June, 2026 

 
Pursuant to Regulation 52(7) of the SEBI Listing Regulations, we are enclosing herewith a 
statement indicating the utilization of issue proceeds of listed Non-Convertible Debentures of 
the Company, bearing ISIN INE089J08029 for the quarter ended 30th June, 2026. 
 
The proceeds were fully utilized on 01st September, 2022. Pursuant to Regulation 57(A) 
of the SEBI Listing Regulations, we confirm that there is no material deviation in the use of 
issue proceeds of Non-Convertible Debentures as compared to the objects for which they 
were issued by the Company as on the quarter ended 30th June, 2026. 
 
 
The disclosure with respect to above is enclosed herewith as Annexure A, in the format 
prescribed by SEBI vide its master circular no. 
SEBI/HO/DDHS/DDHS-PoD-1/P/C/IR/2025/0000000103 dated 11th July, 2025. 

 
This is for your information and records. 

 
For Bharti Life Insurance Company Limited 

 
 
 
 

Vibhuti Harsh 
Company Secretary 
A29106 
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Annexure - A 
 

A. Statement of utilization of issue proceeds for the quarter ended 30th June, 2026 
 

 
Name of 
the 
Issuer 

 
 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placemen
t 
) 

 
Type of 
instrume
nt 

 
 
Date of 
raising 
funds 

 
 
Amount 
Raised 

 
 
Funds 
utilize
d 

 
 
Any 
deviati
on 
(Yes/ 
No) 

If 8  is 
Yes, 
then 
specify 
the 
purpose 
of  for 
which 
the 
funds 
were 
utilized 

 
Remark
s, if any 

1 2 3 4 5 6 7 8 9 10 
Bharti Life 
Insurance 
Company 
Limited 

INE089J080
29 

Private 
Placement 

Non-
Convertible 
Debenture 

30/08/2022 Rs. 
60,00,000
00 
(Rupees 
Sixty Crores 
Only) 

Rs. 
60,00,000
00 
(Rupees 
Sixty 
Crores 
Only) 

No NA NIL 

 

B. Statement of deviation/ variation in use of Issue proceeds quarter ended 30th June, 2026 
 

Particulars Remarks 

Name of listed entity Bharti Life Insurance Company Limited 

Mode of fund raising Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds 30th August, 2022 

Amount raised Rs. 60 Crores 

Report filed for quarter ended 30th June, 2026 

Is there a deviation/ variation in use of funds raised? No 

Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

No 
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If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 
  

Explanation for the deviation/ variation Not Applicable 
  

Comments of the audit committee after review NIL 
  

Comments of the auditors, if any NIL 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object Modified 
Object, 
if any 

Original 
Allocatio
n 

Modified 
Allocation, 
if any 

Funds 
Utilized 

Amount    of 
deviation/ variation 
for the quarter 
according to 
applicable object 
(in Rs. crore 
and in %) 

Remark, 
if any 

To strengthen the 
Issuer’s solvency 
by way of 
augmenting its 
capital under 
‘Other Forms of 
Capital’ to facilitate 
growth of the 
Issuer. 

NIL Rs. 60 
Crores 

NIL Rs. 60 Crores NIL NIL 

 

   

 

  Name of signatory: Vibhuti Harsh  
Designation: Company Secretary  

   
 
  Date: 31st July, 2026 
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Date: 31st July, 2026
 
To,   
Listing Department   
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra - Kurla Complex  
Bandra (East), Mumbai – 400051    
 
 
Dear Sir/Madam, 
 
Sub: Statement under Regulation 52 (7) and 52 (7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) for the 
quarter ended 30th June, 2026 
 
Pursuant to Regulation 52(7) of the SEBI Listing Regulations, we are enclosing herewith a 
statement indicating the utilization of issue proceeds of listed Non-Convertible Debentures of 
the Company, bearing ISIN INE089J08037, for the quarter ended 30th June, 2026. 
 
The proceeds were fully utilized on 03rd October, 2023. Pursuant to Regulation 57(A) of 
the SEBI Listing Regulations, we confirm that there is no material deviation in the use of issue 
proceeds of Non-Convertible Debentures as compared to the objects for which they were 
issued by the Company as on the quarter ended 30th June, 2026. 
 
The disclosure with respect to above is enclosed herewith as Annexure A, in the format 
prescribed by SEBI vide its master circular no. SEBI/HO/DDHS/DDHS-PoD-1 
/P/CIR/2025/0000000103 dated 11th July, 2025. 
 
 
This is for your information and records. 
 
For Bharti Life Insurance Company Limited 
        
 
 
 
Vibhuti Harsh 
Company Secretary 
A29106 
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Annexure - A
 

A. Statement of utilization of issue proceeds for the quarter ended 30th June, 2026 
 

Name of 
the   
Issuer 

 
ISIN 

Mode of
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of  
instru 
ment 

 
Date of 
raising 
funds 

 
Amount 
Raised 

 
Funds 
utilized 

 
Any 
devia
tion 
(Yes/ 
No) 

If 8 is
Yes, then 
specify 
the 
purpose 
of for 
which the 
funds 
were 
utilized

Remarks, 
if   any 

1 2 3 4 5 6 7 8 9 10 
Bharti Life 
Insurance 
Company 
Limited 

INE089J080
37 

Private 
Placement 

Non-
Convertible 
Debenture 

27/09/2023 Rs.49,50,00,
000 
(Rupees 
Forty-Nine 
Crores and 
Fifty Lakhs) 

Rs.49,50,0
0,000(Rup
ees Forty-
Nine 
Crores and 
Fifty 
Lakhs) 

No NA NIL

 
B. Statement of deviation/ variation in use of Issue proceeds quarter ended 30th June, 2026 

 
Particulars Remarks 

 
Name of listed entity Bharti Life Insurance Company Limited 

 
Mode of fund raising Private placement 

Type of instrument Non-convertible Debentures 
 

Date of raising funds 27 September, 2023 
 

Amount raised Rs. 49.50 Crores 
 

Report filed for quarter ended 30th June, 2026 

Is there a deviation/ variation in use of funds raised? No 
 

Whether any approval is required to vary the objects of the issue   stated 
in the prospectus/ offer document? 

No 

If yes, details of the approval so required? Not Applicable 
 

Date of approval 
  

Not Applicable 

 

Explanation for the deviation/ variation Not Applicable 
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Comments of the audit committee after review NIL 

Comments of the auditors, if any NIL 

 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object Modifie
d 
Object, 
if any 

Original 
Allocation 

Modified 
Allocation, if 
any 

Funds 
Utilized 

Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in Rs. 
crore and in %) 

Remark
s, if any 

To strengthen the 
Issuer’s solvency by 
way of augmenting 
its capital under 
‘Other Forms of 
Capital’ to facilitate 
growth of the Issuer. 

NIL Rs. 49.50 
Crores 

NIL Rs. 49.50 
Crores 

NIL NIL 

 

 
 
 
 
 
 
Vibhuti Harsh 

  Company Secretary  
 
 
Date: 31st July, 2026 
 

 

 
 
 
 
 
 


