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Date: November 03rd, 2026 
 
To,   
Listing Department   
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra - Kurla Complex  
Bandra (East), Mumbai – 400051    
 
Dear Sir/ Madam, 
 
Sub: Outcome of the Board Meeting held today i.e. November 03rd, 2026: 
 
Pursuant to Regulation 51 and Regulation 52 read with part B of Schedule III and Regulation 
54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing 
Regulations’) [hereinafter referred to as ‘the Listing Regulations’], this is to inform you that the 
Board of Directors of Bharti Life Insurance Company Limited (formerly known as Bharti AXA 
Life Insurance Company Limited) (‘the Company’) at its Meeting held on November 03rd, 2026, 
has inter-alia noted and approved the following: 
 

1. Audited Financial Results of the Company for the quarter and half year ended September 30th, 
2026, in this regard, please find enclosed the following: 
 

a. Audited Financial Results of the Company for the quarter and half year ended September 30th, 
2026, together with Auditor’s Report thereon; 

b. Statement of assets and liabilities and statement of cash flow for the quarter and half year 
ended September 30th, 2026, is also forming part of the financial results pursuant to Regulation 
52(2A) of the Listing Regulations. 

c. Disclosure of line items as required pursuant to Regulation 52(4) of the Listing Regulations 
are forming part of the notes to financial results; 

d. “Nil Report” with respect to security cover in the prescribed format for the quarter and half year 
ended September 30th, 2026, pursuant to Regulation 54 of Listing Regulations* 

e. Statement indicating utilization of issue proceeds and statement disclosing material 
deviations, if any, as required under Regulation 52 (7) and 52 (7A) of the Listing Regulations 
for the quarter and half year ended September 30th, 2026. 
 

2. M/s. Bhatt & Associates, Company Secretaries LLP, Practicing Company Secretaries were 
re-appointed as Secretarial Auditors of the Company for the Financial Year 2026-27. 
 

3. The Board reviewed and took on record the transfer of equity shares from Harjeet Kohli to 
HSN Enterprises Private Limited executed on October 21, 2026. 
 
*The Company has listed Unsecured Non-Convertible Debentures and hence the 
provisions of Regulation 54 of the Listing Regulations with respect to disclosure of 
Security cover are not applicable to the Company. 
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The Board meeting of the Company commenced at 03:15 p.m. and concluded at 05:00 p.m. 
(IST) 
 
This is for your information and record. 
 
For Bharti Life Insurance Company Limited    
 
 
 
 
Vibhuti Harsh 
Company Secretary 
ACS No. A29106 
 
 
 
CC: Axis Trustee Services Limited 
Axis House, Bombay Dyeing Mills 
Compound, Pandurang Budhkar Marg, 
Worli, Mumbai – 400025, Maharashtra, India 
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Mumbai – 400057. Mumbai – 400001. 
 

 
 

Auditors’ Report on Financial Results of Bharti Life Insurance Company Limited 
(Formerly known as Bharti AXA Life Insurance Company Limited) pursuant to 
Regulation 52 of Securities and Exchange Board of India (“SEBI”) (Listing Obligations 
and Disclosure Requirements) Regulations 2015, as amended, read with Insurance 
Regulatory and Development Authority of India (“IRDAI”) Circular Reference: 
IRDAI/F&I/Cir/208/10 /2016 dated October 25, 2016. 
 
To 
The Board of Directors 
Bharti Life Insurance Company Limited  
(Formerly known as Bharti AXA Life Insurance Company Limited)   
 
1. We have jointly audited the accompanying financial results of Bharti Life Insurance Company 

Limited (formerly known as Bharti Axa Life Insurance Company Limited) (the “Company”) for the 
quarter and half year ended September 30, 2026, which are included in the accompanying 
‘Statement of Audited Financial Results for the Quarter and half year ended September 30, 2026, 
the statement of Balance Sheet as on that date and the Receipts and Payments account for the half 
year ended on that date attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, (the “Listing Regulations, 2015”) and IRDAI Circular reference 
IRDAI/F&I/REG/CIR/208/10/2016 dated October 25, 2016 (the “financial results” or the 
“Statement”), which have been approved by the Board of Directors on November 3, 2026. The 
results have been digitally signed by us for identification purposes only.  

 
2. These financial results have been prepared on the basis of the audited interim condensed financial 

statements prepared in accordance with the measurement and recognition principles specified in 
paragraph 3 below, which is the responsibility of the Company’s Management. The Management’s 
responsibility also includes the design, implementation and maintenance of internal control 
relevant to the preparation of the financial results that is free from material misstatement, whether 
due to fraud or error. 

 
3. Our responsibility is to express an opinion on these financial results based on our joint audit of such 

interim condensed financial statements, which have been prepared by the Company’s Management 
in accordance with Accounting Standard (AS) 25, “Interim Financial Reporting” specified under 
Section 133 of the Companies Act, 2013 (the “Act”), including the relevant provisions of the 
Insurance Act, 1938 (as amended from time to time) (the “Insurance Act”), the Insurance 
Regulatory and Development Authority Act, 1999 (the “IRDA Act”) and other accounting principles 
generally accepted in India, to the extent considered relevant and appropriate for the purpose of 
the annual financial results and which are not inconsistent with the accounting principles as 
prescribed in the Insurance Regulatory and Development Authority of India (Actuarial, Finance 
and Investment Functions of Insurers) Regulations, 2024 (the “Regulations”) and orders/ 
directions/ circulars issued by the IRDAI, to the extent applicable. 
 

4. We conducted our joint audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Those standards require that we plan and perform the 
audit to obtain reasonable assurance about whether the financial results are free of material 
misstatements. An audit includes examining, on a test basis, evidence supporting the amounts 
disclosed as financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by Management. We believe that our audit provides a reasonable basis 
for our opinion.  

 
 
 



Mukund M. Chitale & Co. N. M. Raiji & Co. 
Chartered Accountants Chartered Accountants 
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Opinion 
 
5. In our opinion, and to the best of our information and according to the explanations given to us, 

these financial results: 
 

(i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations, 
2015 and IRDAI Circular reference: IRDAI/F&I/REG/CIR/208/10/2016 dated October 25, 
2016, in this regard; and 

 
(ii) give a true and fair view of the net loss and other financial information for the quarter and half 

year ended September 30, 2026, and also the Balance Sheet as on that date and the Receipts 
and Payments Account for the half year ended on that date. 

 
Other Matter 

 
6. The actuarial valuation of liabilities for life policies in force and for policies in respect of which 

premium is discontinued but liability exists, is the responsibility of the Company’s Appointed 
Actuary (the “Appointed Actuary”). The actuarial valuation of these liabilities for life policies in 
force and for policies in respect of which premium has been discontinued but liability exists as at 
September 30, 2026, has been duly certified by the Appointed Actuary and in his opinion, the 
methods and assumptions used for such valuation are in accordance with the applicable IRDAI 
Regulations. We have relied upon the Appointed Actuary’s certificate in this regard during our audit 
of the valuation of liabilities for life policies in force and for policies in respect of which premium 
has been discontinued by liability exists, as contained in the financial results of the Company. Our 
opinion is not modified in respect of this matter. 
 

7. The Statement of the Company for the quarter ended June 30, 2026, and September 30, 2025, for 
the half year ended September 30, 2025, and for the year ended March 31, 2026, were audited by 
Mukund M. Chitale & Co, the continuing joint statutory auditors and Price Waterhouse LLP, the 
erstwhile joint statutory auditors, who vide their report dated July 31, 2026, November 7, 2025 and 
May 5, 2026 respectively, expressed an unmodified opinion on those Statements. Our opinion is 
not modified in respect of this matter. 
 

 
For Mukund. M. Chitale & Co. For N. M. Raiji & Co. 
Chartered Accountants Chartered Accountants 
Firm Registration Number: 106655W Firm Registration Number: 108296W 
  
  
  
Abhay Kamat Vinay D. Balse 
Partner Partner  
Membership Number: 039585 Membership Number: 039434 
UDIN: 26039585ZPAHHA3992  UDIN: 26039434KKXLKS3952 
  
Place: Mumbai Place: Mumbai 
Date: November 3, 2026 Date: November 3, 2026 
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C 
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D 
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E 

Column F Column G Colum
n H 

Column I Column 
J 

Column K Column L Column M Column N Column O 

 
 

Particulars 

 Exclusive 
Charge 

Exclusi
ve 
Charge 

Pari- 
Passu 
Charge 

Pari- 
Pass
u 
Char
ge 

Pari- 
Passu 
Charge 

Assets 
not 
offered 
as 
Securit
y 

Elimination 
(amount in 
negative) 

(Total C 
to H) 

Related to only those items covered by this certificate 

 Description 
of asset for 
which this 
certificate 
relates 

 
 
 
 

Debt for 
which 
this 
certificat
e being 
issued 

 
 
 
 
 

Other 
Secur
ed 
Debt 

 
 
 
 

Debt for 
which 
this 
certificat
e being 
issued 

Assets 
shared 
by Pari 
passu 
debt 
holder 
(includes 
debt for 
which 
this 
certificat
e is 
issued & 
other 
debt 
with 
pari-
passu 
charge) 

Other 
assets on 
which 
there is 
Pari - 
Passu 
charge 
(excluding 
items 
Covered in 
column F) 

 debt amount 
considered 
more than 
once (due to 
exclusive 
plus Pari 
passu 
charge) 

  
 

Market 
Value for 
Assets 
charged 
on 
Exclusive 
basis 

Carrying /book 
value for 
exclusive charge 
assets where 
market value is 
not ascertainable 
or applicable 
(For E.g. Bank 
Balance, DSRA 
market value is 
not applicable) 

 
 
 

Market Value 
for Pari 
passu charge 
Assets 

Carrying 
value/book value 
for Pari passu 
charge assets 
where market 
value is not 
ascertainable or 
applicable 
(For E.g. Bank 
Balance, DSRA 
market value is 
not applicable) 

 
 
 

Total Value 
(=K+L+M+N) 

           
       Relating to Column F 
        

  Book 
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Book 
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Yes/ 
No 

Book 
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Book 
Value 

        

ASSETS  
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Investments 

Loans 

Inventories 

Trade 
Receivables 

Cash and 
Cash 
Equivalents 
Bank 
Balances 
other 
than 
Cash and 
Cash 
Equivalents 

Others 

Total 
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Date: November 03rd, 2026 

 
To, 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra - Kurla Complex 
Bandra (East), Mumbai – 400051 

 
 
Dear Sir/Madam, 

 
Sub: Statement under Regulation 52 (7) and 52 (7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) for the 
quarter and half year ended September 30th, 2026 

 
Pursuant to Regulation 52(7) of the SEBI Listing Regulations, we are enclosing herewith a 
statement indicating the utilization of issue proceeds of listed Unsecured Non-Convertible 
Debentures of the Company, bearing ISIN INE089J08029 for the quarter and half year 
ended September 30th, 2026. 
 
The proceeds were fully utilized on 01st September, 2022. Pursuant to Regulation 52(7A) 
of the SEBI Listing Regulations, we confirm that there was no material deviation in the use of 
issue proceeds of the aforesaid Listed Unsecured Non-Convertible Debentures as compared 
to the objects for which they were issued by the Company as on the quarter and half year 
ended September 30th, 2026. 

                                                                                     
The disclosure with respect to above is enclosed herewith as Annexure A, in the format 
prescribed by SEBI vide its master circular no. 
SEBI/HO/DDHS/DDHS-PoD-1/P/C/IR/2025/0000000103 dated 11th July 2025. 

 
This is for your information and records. 

 
For Bharti Life Insurance Company Limited 

 
 
 
 

Vibhuti Harsh 
Company Secretary 
M. No. A29106 
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Annexure - A 

 
A. Statement of utilization of issue proceeds for the quarter and half year ended September 30th, 2026 

 
 
Name of 
the 
Issuer 

 
 

ISIN 

Mode of 
Fund 
Raising 
(Public 
issues/ 
Private 
placeme
nt 
) 

 
Type of 
instrume
nt 

 
 
Date of 
raising 
funds 

 
 
Amount 
Raised 

 
 
Funds 
utilize
d 

 
 
Any 
deviati
on 
(Yes/ 
No) 

If 8  is 
Yes, 
then 
specify 
the 
purpose 
of  for 
which 
the 
funds 
were 
utilized 

 
Remark
s, if any 

1 2 3 4 5 6 7 8 9 10 
Bharti Life 
Insurance 
Company 
Limited 

INE089J08029 Private 
Placeme
nt 

Non-
Convertible 
Debenture 

30/08/2022 Rs. 
60,00,000
00 
(Rupees 
Sixty Crores 
Only) 

Rs. 
60,00,000
00 
(Rupees 
Sixty 
Crores 
Only) 

No NA NIL 

 
B. Statement of deviation/ variation in use of Issue proceeds quarter and half year ended September 30th, 

2026 
 

Particulars Remarks 

Name of listed entity Bharti Life Insurance Company Limited 

Mode of fund raising Private placement 

Type of instrument Non-convertible Debentures 

Date of raising funds 30th August, 2022 

Amount raised Rs. 60 Crores 

Report filed for quarter ended September 30th, 2026 

Is there a deviation/ variation in use of funds raised? No 
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Whether any approval is required to vary the objects of the issue 
stated in the prospectus/ offer document? 

                               No 

If yes, details of the approval so required? Not Applicable 

Date of approval Not Applicable 
  

Explanation for the deviation/ variation Not Applicable 
  

Comments of the audit committee after review NIL 
  

Comments of the auditors, if any NIL 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object Modified 
Object, 
if any 

Original 
Allocatio
n 

Modified 
Allocation, 
if any 

Funds 
Utilized 

Amount    of 
deviation/ variation 
for the quarter 
according to 
applicable object 
(in Rs. crore 
and in %) 

Remark, 
if any 

To strengthen the 
Issuer’s solvency 
by way of 
augmenting its 
capital under 
‘Other Forms of 
Capital’ to facilitate 
growth of the 
Issuer. 

NIL Rs. 60 
Crores 

NIL Rs. 60 Crores NIL NIL 

 

   

 

  Name of signatory: Vibhuti Harsh  
Designation: Company Secretary  

   
 
  Date: November 03rd, 2026 
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Date: November 03rd, 2026 
 
To,   
Listing Department   
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No. C/1, 
G Block, Bandra - Kurla Complex  
Bandra (East), Mumbai – 400051    
 
 
Dear Sir/Madam, 
 
Sub: Statement under Regulation 52 (7) and 52 (7A) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (‘SEBI Listing Regulations’) for the 
quarter ended September 30th, 2026 
 
Pursuant to Regulation 52(7) of the SEBI Listing Regulations, we are enclosing herewith a 
statement indicating the utilization of issue proceeds of listed Unsecured Non-Convertible 
Debentures of the Company, bearing ISIN INE089J08037, for the quarter and half year ended 
September 30th, 2026. 
 
The proceeds were fully utilized on 03rd October, 2023. Pursuant to Regulation 57(A) of 
the SEBI Listing Regulations, we confirm that there is no material deviation in the use of issue 
proceeds of the aforesaid listed unsecured Non-Convertible Debentures as compared to the 
objects for which they were issued by the Company as on the quarter and half year ended 
September 30th, 2026. 
 
The disclosure with respect to above is enclosed herewith as Annexure A, in the format 
prescribed by SEBI vide its master circular no. SEBI/HO/DDHS/DDHS-PoD-1 
/P/CIR/2025/0000000103 dated 11th July, 2025. 
 
 
This is for your information and records. 
 
For Bharti Life Insurance Company Limited 
        
 
 
 
Vibhuti Harsh 
Company Secretary 
M. No. A29106 
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Annexure - A 

 
A. Statement of utilization of issue proceeds for the quarter and half year ended September 30th, 

2026 
 

 
Name of 
the   
Issuer 

 
 

ISIN 

Mode of  
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

 
Type of  
instru 
ment 

 
 
Date of 
raising 
funds 

 
 
Amount 
Raised 

 
 
Funds 
utilized 

 
 

Any 
devia
tion 
(Yes/ 
No) 

If 8 is 
Yes, then 
specify 
the 
purpose 
of for 
which the 
funds 
were 
utilized 

 
Remarks, 
if   any 

1 2 3 4 5 6 7 8 9 10 
Bharti Life 
Insurance 
Company 
Limited 

INE089J080
37 

Private 
Placement 

Non-
Convertible 
Debenture 

27/09/2023 Rs.49,50,00,
000 
(Rupees 
Forty-Nine 
Crores and 
Fifty Lakhs) 

Rs.49,50,0
0,000(Rup
ees Forty-
Nine 
Crores and 
Fifty 
Lakhs) 

No NA     NIL 

 
B. Statement of deviation/ variation in use of Issue proceeds quarter and half year ended 

September 30th, 2026 
 

Particulars Remarks 
 

Name of listed entity Bharti Life Insurance Company Limited 
 

Mode of fund raising Private placement 
 

Type of instrument Non-convertible Debentures 
 

Date of raising funds 27 September, 2023 
 

Amount raised Rs. 49.50 Crores 
 

Report filed for quarter ended September 30th, 2026 

Is there a deviation/ variation in use of funds raised? No 
 

Whether any approval is required to vary the objects of the issue   stated 
in the prospectus/ offer document? 

No 

If yes, details of the approval so required? Not Applicable 
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Date of approval 
  

Not Applicable 

 

Explanation for the deviation/ variation Not Applicable 

 

Comments of the audit committee after review NIL 

 

Comments of the auditors, if any NIL 

 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object Modifie
d 
Object, 
if any 

Original 
Allocation 

Modified 
Allocation, if 
any 

Funds 
Utilized 

Amount of 
deviation/ 
variation for the 
quarter according 
to applicable 
object (in Rs. 
crore and in %) 

Remark
s, if any 

To strengthen the 
Issuer’s solvency by 
way of augmenting 
its capital under 
‘Other Forms of 
Capital’ to facilitate 
growth of the Issuer. 

NIL Rs. 49.50 
Crores 

NIL Rs. 49.50 
Crores 

NIL NIL 

 

 
 
 
 
 
 
Vibhuti Harsh 

  Company Secretary  
 
 
Date: November 03rd, 2026 
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