
 

 

                                           

Bajaj Auto Credit Ltd. 
Akurdi, Pune 411035, India 
 
Tel +91 20 27472851 
Fax +91 20 27473398 
Website: www.bajajautocredit.com 

Registered Office Akurdi Pune 411035 India CIN U65929PN2021PLC206668 

 26 October 2026 

   
Subject: Submission of Unaudited Financial Results under Regulation 52 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir /Madam, 
 
Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (“Listing Regulations”), as amended from time to time, 
and other applicable regulations, we hereby inform you that the Board of Directors of the 
Company at its meeting held today, i.e., Monday, 26 October 2026, has inter alia considered 
and approved the unaudited financial results for the quarter and half year ended 30 
September 2026. 
 
In this connection, please find enclosed the following documents approved by the Board: 
 

1. Unaudited Financial Results (Standalone) of the Company for the quarter and half 

year ended 30 September 2026, together with the Limited Review Report of the Joint 

Statutory Auditors thereon; 

2. Disclosures pursuant to Regulation 52(4) of the Listing Regulations; 

3. Press Release; 

4. Security Cover Certificate in case of non-convertible debt securities under Regulation 

54(3) and 56(1)(d) of the SEBI Listing Regulations read with SEBI Master Circular 

dated 13 August 2025; 

5. Certificate on use of proceeds from issue of commercial papers; and 

6. Statement indicating the utilization of issue proceeds of Non-Convertible Securities 

and statement indicating deviation and variation pursuant to Regulation 52(7) and 

52(7A) of the Listing Regulations read with SEBI Master Circular dated 11 July 2025. 

The said financial results are being uploaded on the website of the company and will also be 
published in the newspapers as prescribed in the regulations. 
 
Please take the above on record. 
 

Thanking you,  
 

Yours faithfully,  
For Bajaj Auto Credit Limited 
 

 
_________________________ 
Khwahish Rawal  
Company Secretary & Compliance Officer  
A32119 

To,  
Corporate Listing Department  
National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor  
Plot No.C-1, G Block  
Bandra-Kurla Complex  
Bandra (East), Mumbai 400051  
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CHARTERED ACCOUNTANTS

Independent Auditor's Limited Review Report on unaudited financial results of Bajaj Auto Credit Limited
for the quarter and half year ended 30 September 2026, pursuant to the Regulation 52 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors
Bajaj Auto Credit Limited
Bajaj Auto Complex,
lVlumbai-Pune Road,

Pune - 41'1 O35

lntroduction:

We have reviewed the accompanying statement of unaudited financial results of Bajaj Auto Credit
Limited ('the Company') for the quarter and half year ended 30 September 2026, together with
notes thereon ('the Statement') being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OT5, as

amended ('Listing Regulations').

The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors in its meeting held on 26 October 2026, has been prepared in

accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34 'lnterim Financial Reporting' ('lnd AS 34'), prescribed under Section '133 of the
Companies Act,2O'15, as amended (tfre'Act'), the circulars, guidelines and directions issued by the
Reserve Bank of India ('RBl') from time to time, applicable to the Company ('RBl guidelines') and

other accounting principles generally accepted in lndia and is in compliance with Regulation 52 of
the Listing Regulations.

Scope of review:

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 241O,'Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity'issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries primarily with Company personnel responsible for financial and accounting
matters and applying analytical and other review procedures.

AA& AssocIAlES,p

A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under section 143(1O) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all signif icant matters that might be identif ied in an audit.
Accordingly, we do not express an audit opinion.
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5.

Conclusion:

Based on our review conducted as stated above, nothing has come to our attention that causes us

to believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in lnd AS 34, prescribed under section 133 of the Act, RBI

guidelines and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Other matter:

6. The Statement includes the results for the previous quarter ended 30 June 2026 and corresponding
quarter, half year ended 30 September 2025 and the year ended 3l lVarch 2026 which were reviewed
(quarterly and half-yearly results) and audited (annual results) by the predecessor auditor whose

reports dated 20 July 2026, 06 November 2025 and 05 lVay 2026 respectively, expressed an

unmodified conclusion and an unmodified opinion, as applicable on those results.

Our conclusion is not modified with respect of this other matter

For ASA & Associates LLP

Chartered Accountants
Firm's registration no.OO9571 N/N5OOOO6

*/./

CA Dharmesh Dalal

Partner
lVembership no.(F) 1O3590

UD|N: 2-6- 1 03s3os E A P TU
Pune,26 October 2026

For SHARP & TANNAN ASSOCIATES LLP

Chartered Accountants
Firm's registration no. 1O9983W/ W'I013'13

73ot+

CA Arnob Choudhuri
Partner

lVembership no.(F)'156378

UDIN: L b t5 6 1 t. g E C,Pe:,1-12 6 i

Pune,26 October 2O26
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Baiai Auto Credit l-imited
CIN : U6.5929PN2021PLC206568

Registered Office Auto Complex, Mmbai Pune Road, Pune, Maha{ashka, India,411035
Website : www. E-mail : : +91 20

of for the and ended 3O

Rs. In

Particulars
Quarter eniled Half Yeu Ended Year llrrdcd

30.o9.2026 30.06.2026 30.09.2025 30.09.2026 30.09.2025 37.O3.2026
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1

4

5

6

7

8

10

11

1.2

13

't4

Re!enue from opcrations
(a) Interest income
(b) Fees and conlmissiolr income
(c) Net gain on fair value changes
(1) Others
Total revcnuc from operations
Other income
-Io(al income (1+2)

Ixpenses
(a) Fees and commission expenses
(b) Finance costs
(c) lmpairnlenL on financial inshuments
(d) Emplovee benefits expenses
(e) Depreciation and amorlization
(f) Other expenses
Total expenses

Profit,/ (loss) before exceptional items and tax (3-4)

lixccptional items

Profit/(loss) bcfore tax (5-6)

Tax expense
(a) Current tax
(b) Deferred tax
Total tax (income) / expenses

Profit(loss) aftcr tax (7-8)

Othel comprehcnsive income
(a) Items that will not be reclassified to profit or loss
Acturidl gains/(loss) of defined benefit plan
Tar inrpact on above
(b) Items that rvill be reclassificd to profit or loss
Cash florv hedge reserve
'I a\ inpact on above
Change in fair value of FVOCI investment
Tar impact on above

Othcr comprehensive income (net of tax)

Total comprehensive income (9+10)

Paid-up equity share capital (Face value of Rs. '10 each)
Other equity

Basic & diluted earninqs per share (Rs.)*

'1,099.83

62.93

10.20

"1,172.96

1.06

'1,036.83

64.09

B.t5

1,109.07

2.88

630.34

42.08

4.75

727.67

0.54

2,136.66

127.02

r 8.35

2,282.O3

6.94

1,249.81

70.7A

9.25

1,329.87

0.6rt

3,032.53

r 95.03

1 8.39

3,245.95

1.65

1,,777.O2 7,711.95 72A.27 2,288.97 1,330.51 3,247.60

130.58

337.90

22t.1,1

66.30

2.67
90.18

125.66

307.97

203.5 l

73.64

2.64

95.17

59.40

205.39

1 36.62

61.71

2.'lt
82.92

256.24

645.87

427.65

139.94

5.31

r 65.35

95.09

379.4ti
246.38

125.78

1.76

1 65.25

291.64

903 38

542.83

239.75

9.87

356.23
851,.77 808.59 551.45 1.660.i6 7,01,6.74 2,348.70

325.25 303.36 't76.76 628.61, 3'13.77 898.90

I 0.32

325.25 303.36 176.76 628.6.r 373.77 888.58

99.82
(1 7.48)

107.17

130.37\

63.30

(18.8r)
206.99
(17.85)

121.64
(42.67\

292.[t0
(69.06)

82.34 76.80 44.49 159.14 78.97 223.74

242.97 226.56 132.27 469.47 234.80 664.84

47.22
(1 l.8s)

(3.84
0.98

(e.07)

2.28

4.27

0.03)

1 0.09

(2.51)

(3.56)

0.90

38.15

(e.60)

0.40
(0.10')

(r.r 4)

0.29

(4.1 5)

1.05

(2.e2)

0.74

35.51

(8.e1)

(e.71)

2.45
32.45 (3.60) 4.88 28.85 (3.e6) 17.7{)

275.s6 222.96 137.15 498.32 230.84 687.94

2,700.00

0.90

2,700.00

0.84

2,700.00

0.49

2,700.00

1.74

2,700.00

0.89

2,700.00

679.16

2.49
quarter end-"d dnd half vear,.nded
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Bajaj Auto Credit Limited
CI N : U 65929 PN 2027PLC206668

Registered Office : Bajaj Auto Complex, Mumbai Pune Road, Pune, Maharashtra, India,411035
Website : www.bajajautocredit.com; E-mail : Investors@baiaiautocredit.com ; Telephone | +9120 667071.34

Balance Sheet as at September 30, 2026

(Amount Rs. In crores)

Particulars
As at

Sep-26 Mar-26
(Unaudited) (Audited)

ASSETS

Financial assets

Cash and cash equivalents
Bank balances other than cash and cash equivalents
Derivative financial instruments
Loans

Investments
Other financial assets

Sub total

Non-financial assets

Current tax asscts (nct)
Dcferrcd tax assets (net)

Propcrtl,, plant and cquipment
Other Intangible assets

Intangiblc assets under dcvelopment

Other non-financial asscts

Sub total
Total Assets

LIABILITIES AND EQUITY

LIABILITIES
Financial liabilities
Derivative financial instruments
Payables

Trade payables
Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro entelprises and small enterprises

Other payables
Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Debt securities
Borrowings (other than debt secudties)
Subordinated liabilities
Other financial liabilities
Sub total

Non-Financial liabilities
Current tax liabilities (net)

Provisions
Other non-financial liabilities
Sub total

EQUITY
Equity share capital
Other equity
Sub total
Total liabilities and equity

406.47

0.18
287.50

20,86"1.82

579.63

1.,603.77

259.62

0.75

23"t.46

18,449.54

224.70

522.92
23,739.37 79,688.99

1.54.46

19.04
"t7.66

0.32

70 17

25.07

116.31

21.51

17.61

1.40

50.65
267.95 232.59

24,001..32 19,921.58

6.51

0.10

1 5,1

160.23

2,1"t8."t4

16,935,39
770.90

73.96

"t4.62

0.40

5.99

140.86

511.96
75,237.86

517."19

62.51

20,066.80 76,49L.39

9.23

31 18

16 63

25.66

l5_i/

57.04 51.03

2,700.00

L,"t77.48

2,700.00

671).76

3,877.48 3,379.L6
24,007.32 79,921.58
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Bajaj Auto Credit Limited
CIN : U65929PN2021PLC206668

Registered office : Bajaj Auto Complex, Mumbai Pune Road, Pune, Maharashtra, India,411035
+9'1,20 661071.34Website: www. ; E-mail:

Statement of unaudited cash flows for half ended 2026

Rs. In
Year

Particulars

(2,736.66)
5.31

645.87

427.65

(18.35)
) o)) )q

628.61,

(1,249.84)
4.76

379.18

246.38

9.25

1,,267.1,2

313.77

before 986.46 588.06
Movement in working capital:
(Increase)/decrease in loans
(Increase)/decrease in other financial assets
(Increase)/decrease in other non financial assets
Increase/ (decrease) in financial liabilities
lncrease/ (decrease) in non-financial liabilities
Increase/ (decrease) in trade payables
Increase/ (decrease) irr provisions
Net cash flow from/ (used in) from operating activities before income-tax
Income-tax of

(2,834.93)
(1,085.8s)

(1e.81)

13.73

(8.74)
14.61,

5.52

(3,915.47)

(4,s30.01)

(1,026.62)
(7.44)
20.79

(1.48)

3.05

6.24

(s,535.48)

77
Net cash flows used activities
II. Investing activities
Sale of investments
Purchase of investments
Interest received on investments
Investrnent in fixed deposit
Proceeds fron.r fixed deposit
Purchase of intangibles assets

Purchase of and

1,2,172.71

(12,508.08)

8.71

0.58

(1.01)

6,599.53

(6,940.s6)
6.1,-t

(0.52)

2.95

Net cash flows used activities
III. Financing activities
Proceeds frorn borrowings (other than debt securities)
(Repayrner-rt) of borrowings (other than debt securities)
Proceed from debt securities
(Repavnrent) of detrt securities
Proceed from subordinated liabilities
Pavrnent of lease liability
Proceeds from issue of share

4,900.00

(3,226.67)
2,700.00

(1,.r 00.00)

250.00

(3.03)

5,190.24

(2,095.65)
7,480.64

(5o0.oo)

200.00

2.26

300.00
Net cash flows activities 3,520.30
Net in cash and cash +II+alents 146.85
Cash and cash at the of the 259.62 972.33
Cash and cash uivalents at the end of the 406.47 t51.27
Components of cash and cash equivalents
Cash on hand
Bank balance 406.47 751.27
Total cash and cash alents 406.47 L5L.27

Chartered
PUNE.35

-,,it

teon. NG.
'ii$suswt

ud101313

*)
q

* *

d

*

Sep-26 Sep-25
(Unaudited) (Unaudited)

I. Operating activities
Profit/(Loss) before tax
Adjustments to reconcile profit before tax to net cash flows :

Interest income
Depreciation and amortisation
Finance costs
Impa irment on financial instruments
Net gain on fair value changes
Cash inflow from interest on loans
Cash outflow towards finance cost

(3,04s.s8) (5,064.42\

(1.63)
(327.87\ /334.L2\

4,577.49
(821.05)
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Bajaj Auto Credit Limited
Statement of unaudited financial results for the quarter and half year ended September 30,2026

Notes:

Bajaj Auto Creclit Limitcd ('thc Cornpanv') is a Non-Banking Financial Companl. registcrctl r,r,ith the Reservc Bank of lntlia ('thc RBI').
The fitrar-rcial rcsults for the quarter and half vear encled Scptember 30,2026 havc bccn reviervec'l by thc Audit Committoe .u'rcl approved
the Boald of Directors at its mceting held on 26 October 2026. These rcsults have been subiected to a linritecl review by tl'rc statutory
in compliance with Regulation 52 of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Drsclosule Requirements,
2075, as amended).

3 The above financial rcsults of the Company have been preparecl in accordance n,ith Inclian Accountir-rg Standards ('lncl AS') notifiecl
tire Companies (lndian Accounting Standards) Rules, 2015 as amendcd by the Companies (lndian Accounting Stanclards) Rulcs, 2016
prescribed under Section 133 of the Companics Act, 2013 ('the Act') rcad rvith the relevant rules issuccl theleunclel ar-rcl other
principles generally accepted in hrdia and in compliance with Rcgulation 52 and 5,1 of thc Securities and Exchange Boarcl of Inclia ('SEBI')
(Listing Obligahons and Disclosure Requirements, 2015, as amended. Any application guiclance/clarificattons/directions issuecl by the
Reserve Bank of hrdia or other regulatols are implementcd as and rvhen they arc issued/applicabkJ.
The Conrpany has been categorised as NBFC-ML under the RBI/DOR/2025-26/339 DOR.FIN.REC.No.258/03.10.7L9/2A25-26 dated
Novernber 28, 2025 as amended. Accordingly, the Company has taken steps whcrcvel appiicable to ensure comphancc witl-r the said
Regulations.

Pursuant to SEBI Circular No. SEBI/HO/DDHS/P/CIR/2021./613 dated 10 August, 2021, as amencled by SEBI N{aster Circular-No.
SEBI/HO/DDHS/DDHS-PoD /P /CIR/2025/0000000137 dated October' 15, 2025, cluring the quarter and half ycar cndecl September 30,2026
the company has issued Commercial Paper ancl Non-Convertible Debcntures, u.hich are listcd on National Stock Exchange. In accordancc
n'ith Regulation 52 of Securities and Exchange Board of India (Listing Obligations ancl Disclosur-e Requirements) Regulatrons, 2015,
amer-rdcd, the plescribed disclosures, including those under Regulation 52(,X) and Regulation 54 (to the extent applicable), have
separatell, submittcd to the Stock Exchange.

6 As on Septen-rber 30, 2026, the security covcr available in respect of securecl Non-Convcr-tible debt Securities is 1 .27 times. Tht: Sccuritv cover
certificatc as pcr rcgulation 54(3) read with Regulation 560)(cl) of the Securities and Exchange Board of India (Listing obligation antl
Disclosure Rcquirements ) Regulations 2015 is attached as Annexure 2.

7 In tcrms of the lequirement as per RBI notifications no. RBI/DOR/2025-26/356 DOR.STR.REC.No.275/21 .01.018/2025-26 clated Novembcr
28,2025 as amended on implementation of Indian accounting standards, NBFCs are requircd to crcate an impairment rcsuwe for any
shortfall in impairment allowances uncler Ind AS 109 and lncome recognition, Asset Classification and Pr-ovisioning (IRACP) Norrns
(including provision on standard assets). Tlre inrpailrnent ailowances undcr Ind AS 109 made by thc Comparry ale aclequatc and accor-dingly,
no amount is requirccl to be transferrecl to impairment reserve.

8 Earnings per equlty shares for the quarter cnded September 30, 2026, Jurrc 30, 2026 and September 30, 2025 and for half year
Septernber' 30, 2026 and September 30, 2025 have not been annualiscd.

9 In{ormation as required by Regulation 52(a) of the Securities ancl Exchange Boarcl of lndia (Listing Obligations ancl Disclosure
Regulations, 2015 as amended is attached in Annexure l.

10 There is no separate reportable segment as per ind AS 108 on'Operating Scgments' for the Company since the Company is primarily
irr tlrr' business of finarrcing.

11 The figures of thc quarter ended September 30,2026 a1ld September 30,2025 are the balancing figures between revier,r.ed figures in respect of
tlrehalf year ended September30, 2026 and September 30,2025 and the reviewed figures for the quarter ended june 30,2026 and June 30,
2025, respectively.

12 Figures for previous year / period have been regrouped wherever necessary.

13 The Accounting policies adopted in the preparation of the financial results are consistcnt u.'ith those followed in the previous penods/year
unlcss otherwise stated.

By order of the Board of Directors
For Bajaj Auto Credit Limited
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Pune
Date: 26th October 2026

Rajiv Bajaj
Chairman
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Independent Auditor's Certifi cate

To,

Boatd of Directots
Bajaj Auto Credit Limited
Bajaj Auto Complex, Nlumbai-Pune Road

-\kutdi, Pune - 411035

Cettificate of secutitv cover and comoliance with the financial covenants for secured listed non-
convertible debt secutities of Baiai Auto Ctedit Limited as at 30 September 2026.

Ths has rettrence to \iour email request dated 22 ( )ctober 2026, to certifi- (a) the se curiq cove r maintarned

bl Bajai -\uto Creclit Lrmrted ("the Companf') and (b) compliance bv the Companv rvith the financial
coveflants, in respect of the secuted listed non-conr.ertible debentures ("NCDs") as at i0 September 2026,

as pet the terms of the Debentute Ttust Deed dated 21 November 2025 entered into between t1-re

Comp'anv and Catalyst Tlusteeship Limrted ("the Debenture Trustee"), the Deed of Hr'pothecation dated
21 November 2025 executed in far.our o[ the Debenture Tru-stee ("the Deed of Hr,pothecation"), the
Genetal Informatron Document dated 12 ,\ovember 2(j2-5 and the I{el Intbr:rnation Documents dated 26

November 2025 tn respect of r-.25o'o debentutes allotted on 27 November 2025, and 1B ]une 2026 in
tePesct of 8.1(io o debentures ailotted on 19 June 2026 (collectively, "the Debenrure Docr,rments"),

Pursuant to the requirements of Regulations 5.1(3) and 56(1)(d) of the StrBI (Lrsting ()bLgatrons and
Disciosure Requirements) Regulations, 2015, as amended ("Listing Regulations") and the SEBI \Iaster
Circular No. FIO/1711,1,/12(2)2026 DDFIS-POD1/I/22120/2026 dated 28 September 2t)26 ("the
Ilaster Ctculat"). The accompanr-ing Statement oi SecuriB, Cover as at 30 September 2026 ("Annexure
II") has been prepared bl the Comp'anrrs m'anagement and have been rrutialled bv us for identihcation
purposes on1r.

Management's responsibility:

The preparation o[ the Annexures rei-erred to rn para 1 is the responsibiLin. of the Companv's mar]a€lement,

ilcludrng the preparation and maintenance of al1 accounting and other relevant sr-pporting records and

documents. This responsibiJrq,- includes the design, implementation and maintenance of intetnal control
reler.ant to preparation and presentation of the -\mexutes and applving an appropdate basis of
preparatlon and malirng estimates that are reasonable in the circumstances.

3. The Companv's management is solelr. responsible tot ensudng compliance wrth all the relevant

tequirements of the Listing Regr.rlations, the Nlaster Circular, the terms of the Debenture Documeflts

(includrng maintenance of the required securih. covet and the flnancial co\-enants at all times and creation

of charge over the assets ofttred as securitl), relevantprovisions of the Companies lct,2Ll13 and other

applicable larvs and regulations.

2

:l The Companrrs management is also responsible for idenuti'rng the assets or.et wllch charge has been

created in firvour of the Debentute Trustee, fot determining the matket value of such assets or, where
market value is not ascettainable, for justiflrng the use of carrving/book va1ue, for computing the lroancial

covenants tn accordance w-ith the terms of the Debenture Documents, and for providing complete afld

accur2rte tnformation to t1-re Debenture Ttustee.

.&*s*&*nd$Y{$*es, *irX"rn*i:.Sf1*ry*fl*&&Lrds*i,*si**{X; },*$#$s*k $**r?$r$r*Td+. 1 !I ,i3$ffi?
al*:ce*** '&***"*ix*.{h****1.S*iS.&l*,t{,}rr!r;**d.X*ei:i "l&**i*9.t{*1s **,}r,
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Auditot's responsibility:

Pursuant to the requirements of the Lisung Regulations and the Nlaster Cl'cular, it is our responsibilrtr to
express a limited assutance ir-r the form of a conclusion as to vhether afil.thing has come to our attefltlofl
which causes us to beiier.e that as at 30 Septembet 2026:

the Companv has not marntained securifi' cover for secured hsted non-convertible debt securities as per

the tetms oi the Deed of Hrpothecation; and

b. the Companl has not complied with the f,nancial covenaflts for secured listed non conertible debt

securities as per the tetms of the Debenture Documents.

6. The procedures petformed rn a Lmrted assuraflce eflgagemeflt \-rq tr1 nature and trming trom, and are less

in extent than for a reasonable assuraflce engagemeflt; and consequefltly, the level of assurance obtained

in a limited assurance engagement is substar-rtia111- lolver than the assurance that rvould har.e been obtained

had a teasonable assurance engagement been pertbrmed. The procedures selected depend on the auditor's
judgement, includrng the assessment of areas where a material misstatement oi the subject mattef

information is Llielr, to arise. \\'e har.e performed the following procedures in relation to the -\nflexures:

i. \X'e obtained and rehed the unaudited financiai results of the Companv for the qu'arter and half r-ear

ended 30 Septembet 2026, rvhich have been subjected to lirited rer,-iew b1, us, as Joint Starutorv

-\uditors and other infotmation pror,-ided by the Companv's management.

ii. Traced the principal amount of the NCDs, and t1-re interest accrued thereon, outstanding as at

30 September 2026 ar,d the book values of assets and other habilities stated rn -\nnerure I to the

unaudited financial results o[ the Companr- as teferred to in patagraph 6(i) abor.e.

ui. Obtarned and read the Deed o[ Hrpothecation and noted the securiE. cover percentage re<luited to be

maintained bv the Company in respect of the NCDs, and a test checked the same rvith tl-re rnformation

f-urnished in Annexure II.

ir,. Recomputed the Pari Passu Secutiry Cover Rauo stated in Annexure II and yerified the arithmetical

accuracv oiAnnexure II.

',.. Obtained and read the Debenture Documents ancl r-roted the hnancial co\-eflaflts required to be

maintained bv the Company t1 respect of the outstandrng NCDs.

vi. Traced, ofl a test check basis, the information stated in Annexure II to the books of account, other

information/records and the unaudited financial results of the Company as tefered to irr paragtaph

6(i) above.

r..ri. Compared, on a test check basis, the financial covenaflts computed b1- the maflagement as at

30 September 2026 wrth the [mits stipulated in the Debenrure Documents.

viij. ( )btarned manasement representations from the Companr,

7 We conducted our examinatiofl, ofl a test check basis, of dre ,\nnexures in accordance rvith the Guidance

Note on Reports or Certificates for Special Purposes (Rer-ised 2016) ("the Guidance Note") issued bv the

Institurte of Chatteted ,\ccountants of India ("the ICAI") and in accordance u'ith generallv accepted
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8. We have complied with the teler.ant applcable requirements of the Standard on Qualin Control (SQC) 1,

"Qualin Conttol lor Firms that Perform ludits and Rer.iervs of Historical Financial Information, and
()ther Assutance and Related Sen'ices Engagements" issued br- the ICAI, and rvith the etllcal
requirements of the Code of Ethics issued bv the IC-\I, as required br. the Gr-udance Note.

Conclusion:

Based on the procedures perforrned stated in para 6 above, er-idences obtained and according to the

informatron and explanatrons prorided bv the Companrr's management, nothing has come ro out attention

u'hich causes us to believe that as at 30 September 2026

a. the Companv has not marntatned securir,r- cover as per the terms o[ the Deed of Hrpothecation;

and

b. the Companv has not complied with the requirements for meintaining hnancial covenants fot
secuted listed non-convertible debt securities as pet the terms of the Debentute Documents.

Restriction on use

10. ( )ur work was performed soleit, to assist 1,ss m meettng your responsibrlities in relation to submissron of
the cettiflcate to the Debenture Trustee'and rhe Stock Exchange. ()ur oblgations in respect of this

certificate are enurely separate fiom, and our lesponsibiltl and Jrurbility :rre in no rvat changed b)', ^]'
other role we may have as starutorv auditors of the Company or otherwise. Notlrrng rn this certrfic'.rte, nor
anr,thing said ot done in the course of or in connectron with the serr.ices that are the subject of this
certificate, will extend any dutl- of care rve ma1: [or" in our capacitt' as statutory audrtors of the Companv.

11. Tlls certitfcate is addressed to and ptovided to the directors oi the Companr- soielv tbr the purpose of
enabhns them to submrt it to the Debentrue Ttustee and the Stock Exchange and should not be used by

anr other person or for anr- other pu-tpose. Accordingh', rve do not accept or assume anv habilitr, or anv

dufi' of care for anl'other puryose or to anl- other partv to whom it is shos,-n or into whose hands it mav

come urithout our prior coflsent in rvtiting. \\'e har.e no responsibilitv to update this certilicate for events

and circumstances occurring after the date of this certificate.

For ASA & Associates LLP
C1-rartered -\ccountants
Firm's regrstr'ation no. 00957 1 \/N5000U6

Dhatmesh K. Dalal
Partner
\Iembetship no. 103590

UDIN: zC t03SJ oQWtt

Date: 26 ()ctobet 2026
Place: Pune

30

Enclosutes:
Annexute II - Statement of Security Cover as at 30 Septembet 2026 as per Regulations 54(3) and 56(1)(d) of
the Listing Regulations; s
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Bajaj Auto Credit Ltd. 
Akurdi, Pune 411035, India 
 
Tel +91 20 27472851 
Fax +91 20 27473398 
Website: www.bajajautocredit.com 

Registered Office Akurdi Pune 411035 India CIN U65929PN2021PLC206668 

 
Date: 07 October 2026 
 
To, 
Corporate Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No.C-1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 

 
Subject: Certificate from CFO on use of proceeds from issue of commercial papers 
 
Dear Sir /Madam,  
 
Pursuant to SEBI Master Circular no. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 
dated October 15, 2025, the Company hereby confirms that during the quarter ended 30 
September 2026, the amount raised have been utilized for the purpose as disclosed in the 
disclosure document of respective issues. The Company further confirms that all the 
conditions of listing as specified in aforesaid SEBI Master Circular have been adhered. 
 
We request you to kindly take the above on your record.  
 
Thanking you, 
 
Yours faithfully, 
For Bajaj Auto Credit Limited 
 
 
 
 
_________________________ 
Nilesh Thakkar 
Chief Financial Officer 
 
 
 
 
 
 

NILESH ARVIND 
THAKKAR

Digitally signed by NILESH 
ARVIND THAKKAR 
Date: 2026.10.07 15:03:14 
+05'30'



Bajaj Auto Credit ltd.
Akurdi, Pune 411035, lndia

CREDIT Tei +91 20 27472851.

Fax +91 20 27473398
Website: www.bajajautocredit.com

Disclosure required under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, for the quarter ended 30h September
2026

A. Statement of utilisation of issue proceeds:

.Listed on NSE w.e.f. 30-01-2026 pursuant to Regulation 62A (3) of the SEBI LODR regulations

Note:
1. For lSlN: INE18UV07012 & lNE18UV07020
The proceeds of funds raised through issue of NCDs have been utilized to augment the long{erm resources
of the Company and towards general business purpose of the Company including various financing activities,
to repay existing loans/other liabilities, investments for liquidity and statutory requirements, capital
expend itu re and worki ng capital req u i rements.

2. For lSlN: 1NE18UV08010, lNE18UV08028 & INE18UV08044
The funds raised by the lssue shall be utilised by the lssuer solely for augmenting the Tier ll Capital of the
lssuer and 100% (one hundred per cent) of the proceeds of the Debentures have been utilised in accordance
with the statutory and regulatory requirements (including requirements of RBI) and for financing of all the
asset classes, refinancing existing debt and other general corporate purposes of the lssuer as permitted by
the RBI under Applicable Law (including RBI Directions).

Name of
the

lssuer

ISIN Mode
of fund
raising
(Public
issues/
Private

placement)

Type of
instrument

Date of
raising
funds

Amount
raised
(Rs in
Crores)

Funds
utilised
(Rs in
Crores)

Any
deviation
(Yes
/ No)

lfSis
Yes,
then
specify
the
purpos
e for
which
the
funds
were
utilized

Remar
ks if
any

1 2 3 4 5 6 7 8 9 10
BajajAuto

Credit
Limited

INElBU
v07012

Private
Placement

Non-
Convertible
Debentures

27-11-
2025

500 500 No

BajajAuto
Credit

Limited

INEl BU
v08010

Private
Placement

Non-
Convertible
Debentures

25-09-
2025

200 200 No

BajajAuto
Credit
Limited

INEl BU
v08028

Private
Placement

Non-
Convertible
Debentures

15-'10-
2025

300 300 No

BajajAuto
Credit

Limited

INE18U
v07020

Private
Placement

Non-
Convertible
Debentures

1 9-06-
2026

500 500 No

BajajAuto
Credit

Limited

INE18U
v08044

Private
Placement

Non-
Convertible
Debentures

29-09-
2026

250 250 No

FUNE.35
Registered Off ce Akurdl Pune 411035 lndia ctN u65929PN2021P1C206668

a
BAJAJ



i3
EIAJAJ

Bajaj Auro Credit Ltd.

Akurdi, Pune 41"1035, India

CHEDIT Tel +91 20 27472857
Fax +91 20 27473398
Website: www.bajajautocredit.com

B. Statement of deviation/ variation in use of lssue proceeds: Not Applicable, since there is no deviation/
variation

Particulars Remarks
Name of listed entity
lt/ode of fund raising
Type of instrument
Date of raisinq funds
Amount raised
Report filed for quarter ended
ls there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue
stated in the prospectus/
offer document?
lf yes, details of the approval so required?
Date of approval
Explanation for the deviation/ variation
Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table: Not Applicable, since there is no deviation/ variation

Deviation could mean:

a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed

Signature

Name of the Person: Khwahish Rawal
Designation: Company Secretary & Compliance Officer
Date: 26 October 2026

OriginalObject Modified
object, if
any

Original
allocation
(Rs in Cr)

Modified
allocation,
if any

Funds
utilized
(Rs in
cr)

Amount of deviation/
variation for the
quarter according to
applicable object (in
Rs. Crore and in %)

Remarks,
if any

PUNE.35

Registered Office Akurdi Pune 411035 ndia c N u65929PN2021P1C206668
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