
 

 

                                           

Bajaj Auto Credit Ltd. 
Akurdi, Pune 411035, India 
 
Tel +91 20 27472851 
Fax +91 20 27473398 
Website: www.bajajautocredit.com 

Registered Office Akurdi Pune 411035 India CIN U65929PN2021PLC206668 

  20 July 2026 

   
Subject: Disclosure under Regulation 54 and 56(1)(d) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"). 
 
Dear Sir /Madam, 
 

Pursuant to the requirements of the Regulation 54 and 56(1)(d) of the Listing Regulations, 
please find enclosed the Security Cover Certificate including compliance with all covenants 
in respect to the Listed Non-Convertible Debentures of the Company outstanding as on 30 
June 2026, issued by M/s Gokhale & Sathe, Statutory Auditors of the Company.  

 
Kindly take the above on record.  
 
Thanking you,  
 
Yours faithfully,  
For Bajaj Auto Credit Limited 
 
 
 

 
 

_________________________ 
Khwahish Rawal  
Company Secretary & Compliance Officer  
A32119 

To,  
Corporate Listing Department  
National Stock Exchange of India Ltd.  
Exchange Plaza, 5th Floor  
Plot No.C-1, G Block  
Bandra-Kurla Complex  
Bandra (East), Mumbai 400051  
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Independent Statutory Auditor's Certificate with respect to maintenance of Security Cover for Listed
Non-Convertible Debentures pursuant to requirement of Regulation 54 read with Regulation 56(1)(d)
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) as on ]une 30,2026

To,
The Board of Directors,
Bajaj Auto Credit Limited

1,. Introduction

This certificate is being issueci at the request of Bajaj Auto Credit Limited ("the Comp any").The company
has requested to certify the accompanying Statement showing 'security Cover' for the Listed Non-
Convertible debt securities as at ]une 30,2026 (the "staternent) issued in tenns of our review engagement
with the cornpany as the statutory auditors, pursuant to the requirements of Regulation 54 reacl with
Regulation 56(1Xd) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amencled, ancl regulation 15(1)(t) of the Securities ancl Exchange
Boarcl of India (Debenture Trustees) Regulations, 1993, as amenclecl, (together referred to as "the
Regulations") for the purpose of its onward subrnission with the National Stock Exchange of Inclia
Limited and Catalyst Trusteeship Limited ("the Debenture Trustee"), which we have initialed for
iclentification purpose only.

The annexed Statement of information comprising of Annexure 2 - Security Cover for Listecl Non-
Convertible Debentures and compliance with applicable covenants as on June 30,2026 (together referred
as "the Statement / Annexure 2") has been cornpiled and certified by the management of the Company
for onward submission in the format notified by SEBI vicle Circular No. SEBI/HO/DDHIpoD-
L / P / CIR/ 2025 / 117 dated Augu st 13, 2025.

2. Management's Responsibility

The Management of the Company is responsible for ensuring the compliance with the terms of the issue
of listed llorl-corlvertible debt securities and guidelines mentionecl in the Regulations. The Management
of the Company is also responsible for ensuring maintenance of adequate security cover in respect of all
listed non-convertible debt securities. This responsibility also inclucles:

a. Preparation and maintenance of proper accounting and other records as per the external and internal
requirements;
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b. Design, implementation and maintenance of aclequate internal proceclures / systems / processes /
controls relevant to the creation and rnaintenance of the aforesaid records;

c. Providing all relevant and accurate informafion to SEBI, Debenture Trustee and Stock Exchange;

d. Compliance with all the covenants of the General Information Docurnent anclf or respective Key
Information Document and/ or Debenture Trust Deed and/or Deecl of Hypothecation for all listed
Non-Convertible Debt securities outstanding as on June 90,2026.

e. Ensuring that the relevant records and Statement provided to us for our examination are complete
and accurate.

f. Ensuring that the manner of preparation of securify cover certificate by listed entity as prescribecl
uncler circular reference no. SEBI/HO/DDHSPoD-1/P/CIR/2025/117 datecl August1Z,202b,has
been complied with.

3. Auditor'sResponsibility

Our responsibility is to provide a limited assurarlce based on our examinatiol of the relevant records
provided by the Cornpany and to report in the'Conclusion' paragraph below. In capacity as Statutory
Auditors of the company, our responsibilities include certifying the book values of assets proviclecl in
Annexure 2.

A limited assura.nce engagement includes performilrg procedures to address the certifying requirements
mentioned above. The procedures performed vary in nature ancl timing from, ancl are less extent than
for, a reasonable assurance and consequently, the level of assurance obtained is substantially lower than
the assurance that would have been obtaineci had a reasonable assurance engagement been performed.

For the purPose of this cerfificate, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that the Company has
not complied with the financial covenants of the General Information Document ancl/or respective Key
InformationDocumentandf or DebentureTrustDeed andf orDeedof Hypothecationandf orwiththe
requirements of the Regulations in respect of Annexure 2,

a' Obtained list of financial covenants from the Company requirecl to be reportecl upon under this
certificate as enumeratecl in Part B - Financial Covenants, conditions ancl specific terms of the issue to
Debenture Trust Deed reacl with Required Security Cover as clefinecl at Clause 1.62 therein.
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b. Obtained list of securities/collateralf properties / assets pleclged as a security against the outstancling
listed non-convertible debt securities ("NCD") as at }une 30,2026.

c. Verified the computation of security cover as at June 30, 2026 (Refer Annexure 2), preparecl by the
management, as specified in the format given under SEBI circular SEBI/HO/DDHIPoD-
1/P/CIR/2025/117 clated August73,2025 as updatecl frorn time to time.

d. Traced the amounts in Annexure 2 with the unaudited books of account and other relevant records
and documenLs maintained by the company and verified the arithmetical accuracy of the Statemen!

e. Verified the cletails of the outstanding amounts of Listed NCDs and assets required to be maintainecl
as a collateral for listed NCDs from the underlying unaudited books of accounts and other relevant
records and documents maintained by the Company for the quarter encled June30,2026;

f. Recomputeci the Pari-Passu Security Cover Ratio as reflected in Annexure 2;

g. Against each of the applicable financial covenants, verified the status of compliance as at )une 90,2026.

We conclucted our examination in accordance with the Guidance Note on Reports or Certificates for
Special Purposes ("the Guiclance Note") issued by the Institute of Chartered Accountants of inclia
("ICAI'). The Guidance Note requires that we comply with the ethical requirernents of the Cocle of Ethics
issueci by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SaC)-
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, ancl
Other Assurance and Related Service Engagements.

4. Conclusion

Based on the examination of the Statement and explanations given to us and unclertaking by the
management of the Company and subject to Managemen/s Responsibility Paragraph above,

a. nothing has come to our attention that causes us to believe that, the particulars furnishecl in the
Statement have not been accurately extracted from the unaudited books of accounts for the quarter
enclecl June3},2026;

b. nothing has come to our attention that causes us to believe that, the security cover maintained by the
company against the outstanding listed NCDs is less than the requisite coverage of 1x times, as per
the Debenture Trust Deed read with Deed of Hypothecation,
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C. nothing has come to our attention that causes us to believe that, the details pertaining to the value of
collateral i.e. receivables/book debts are incorrecf

d. nothing has come to our attention that causes us to believe that, the company has not compliecl with
the applicable covenants as stated in the Debenture Trust Deecl reacl with Deecl of Hypothecation,

e. nothing has come to our attention that causes us to believe that, the Statement prepared by the
rnanagement is arithmetically inaccurate.

5. Restriction on use

This Certificate has been issued at the specific request of the Company pursuant to the requirements of
the Regulations and for its onward submission to Debenture Trustees. It should not be usecl by any other
person or for any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care or for any other purpose or to any other party to which it is shown or into whose hands it may come
wiflrout our prior consent in writing.

We have uo responsibility to update this certificate for events and circumstances occurrilg after ]u,e 30,
2026.

For Gokhale & Sathe,

Chartered Accountants,
Firm Registration Numb er : 103264W

CA Kaustubh
Partner

Membership No.: 121011

uDrN: 26t2t 0 ,, rL Chrox 6 530
Date: July 20,2026
Place: Pune

tel.: i22) 434842 42 | office@gokhalesathe.in

PAGE 4OF 4

PUIIE



N

3

I

a

g

9r

o
s

g
6 d

+

C 10
;a

AF

a9

r

a
o C

+
G

t
q

I

a

l

a

n

l ry

a

€

fr'

c =

E
d

-
l

=

n
l

f.

F

o
-
3

=

;E
1j

0

=,n

q

og
3

@

tr

d

eEa
ii 35
6t:

om
oq
t!.

o
9.

3?

<o FE8s;q
o< m
oq

os
3

Z Z z z z z z z z z z z

z
-. 31osFr.;s
a* I i 9

o!!
s
3

il

!.J

v I

P tD : 3

tr =o =.-'? 
6 0 0 =al: 3 d s : s 4: I EEB +5Ed{}Ea

- ;h= 
=. 

- -
o

og
3

o

g

! ! ; L"
i i a i i r{ 1[ e; I ; aa i I = " 6

a ;!

og
3

! ! P

.qF
!6! q

a
s

=n33..a{?93-
BE'*3;=f3*

q

5 5

P : : + !

a

I

o
I
3

9; r b

-
il

q

6

3

im*Eq* E E 9A
;E<id
odd=

: I OOmo
:1*3F;

id r I
g:

o
9.

3

vq
=

o

3

r 3I c E E

o
e
f

9p

F !

i i E q€ fi i 3I q

fa.;;63a*iEq< D E= < o Y6

=^ac X 6 oo !IdoE:.=

g e sEES
d-

o
9.

3

z

I

tr !

F

I
g

-

2

I
3

o

z

!

>

3q
6

!a

"=J
oE

a
o

o

o3.\,

4.ft

o

t

N
l!
6

i

E

!c2m
(.rr(r!

J


	00900d6b1cc32aadf781920a04429581932bab37dca39f16db11a69f61eee83d.pdf
	5bb96a5b27351c0b8d4050e0fc89e6c10d5ce1a0e7e8cbef6d9362b1c7f41e8e.pdf
	db6ce601fbcb1829eb3bd7597fd571c2672dfdce3ac042af8241d2bc8de06137.pdf
	Security Cover_20260720_0001.pdf


	14115f3b73ea67dcbb989bcc2b0727886f1cd14b115e989660fd139831f9a7ff.pdf

		2026-07-20T17:07:55+0530
	KHWAHISH RAWAL




