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  05 May 2026 

 Subject: Outcome of Meeting of Board of Directors 

Dear Sir /Madam, 

Pursuant to the provisions of Regulation 51 read with Schedule III (Part B) and Regulation 52 

of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing 

Regulations”), as amended from time to time, and other applicable regulations, we hereby 

inform you that the Board of Directors of the Company at its meeting held today, i.e., Tuesday, 

05 May 2026, has inter alia considered and approved the audited standalone financial results 

for the quarter and financial year ended 31 March 2026.  

In this connection, please find enclosed the following documents approved by the Board: 

1. Audited Financial Results (Standalone) of the Company for the quarter and financial

year ended 31 March 2026, together with the Statutory Auditors’ report on the Audited

Financial Results pursuant to Regulation 52 of the Listing Regulations;

2. Disclosures pursuant to Regulation 52(4) of the Listing Regulations;

3. Declaration of unmodified opinion pursuant to Regulation 52(3)(a) of the Listing

Regulations;

4. Press Release;

5. Security Cover Certificate in case of non-convertible debt securities under Regulation

54(3) and 56(1)(d) of the SEBI Listing Regulations read with SEBI Master Circular

dated 13th August 2025;

6. Certificate on use of proceeds from issue of commercial papers;

7. Statement indicating the utilization of issue proceeds of Non-Convertible Securities

and statement indicating deviation and variation pursuant to Regulation 52(7) and

52(7A) of the Listing Regulations read with SEBI Master Circular dated 11 July 2025;

and

8. Disclosures in format pursuant to the SEBI Master Circular dated 15 October 2025, as

amended, for fund raising by issuances of Debt Securities by Large Entities.

The said financial results are being uploaded on the website of the company and will also be 

published in the newspapers as prescribed in the regulations. 

To  

Corporate Listing Department  

National Stock Exchange of India Ltd. 

Exchange Plaza, 5th Floor  

Plot No.C-1, G Block  

Bandra-Kurla Complex  

Bandra (East), Mumbai 400051  
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Additionally, the Board also approved the following: 

1. Change in Company Secretary, Compliance Officer and Key Managerial

Personnel

The Board has taken note that the term of Dr. J. Sridhar as the Company Secretary,

Compliance Officer and Key Managerial Personnel of the Company after his tenure in

the Bajaj Group for 47 years, comes to an end with effect from the close of business

hours on 30 June 2026. Based on the recommendation of the Nomination and

Remuneration Committee, the Board has approved the appointment of Ms. Khwahish

Rawal as the Company Secretary, Compliance Officer and Key Managerial Personnel

of the Company with effect from 01 July 2026.

This appointment is in compliance with the applicable legal provisions.

The required disclosures/details in respect of Change in the Key Managerial Personnel

pursuant to Regulation 51 of the Listing Regulations read with SEBI Circular is

attached as Annexure A.

2. Appointment of Joint Statutory Auditors

The Board of Directors of the Company has noted that the term of the existing Statutory

Auditors of the Company, M/s Gokhale & Sathe, expires at the conclusion of the

ensuing 5th Annual General Meeting (AGM) of the Company.

Further, since the asset size of the Company as at the end of the financial year ended

31 March 2026 exceeds Rs. 15,000 crores the statutory audit of the Company from

financial year 2026–27 onwards is required to be conducted under a joint audit

arrangement with a minimum of two audit firms (Partnership Firms / Limited Liability

Partnerships), in accordance with the guidelines issued by the Reserve Bank of India.

Accordingly, based on the recommendation of the Audit Committee, the Board has

approved the proposal to appoint M/s Sharp & Tannan and Associates, Chartered

Accountants, (Firm Registration No. 109983W) and M/s ASA and Associates LLP,

Chartered Accountants, (Firm Registration No. 009571N/ N500006) as Joint Statutory

Auditors of the Company, subject to the approval of the Members of the Company at

the ensuing Annual General Meeting.

The Joint Statutory Auditors would hold office from the conclusion of the ensuing 5th

AGM in 2026 till the conclusion of the 8th AGM of the Company in 2029.

Required disclosures/details in respect of change in the Statutory Auditors pursuant to

Regulation 51 of the Listing Regulations read with SEBI Circular is attached as

Annexure B
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3. Re-appointment of Secretarial Auditor

The Board of Directors has approved the re-appointment of Shri Shyamprasad D.

Limaye, Practising Company Secretary, to conduct the Secretarial Audit of the

Company for the financial year 2026–27.

4. Date of the 5th Annual General Meeting

The 5th Annual General Meeting of the Company will be held on Monday, 20 July

2026.

The meeting commenced at 12:15 pm and concluded at 02:50 pm.

Please take the above on record.  

Thanking you,  

Yours faithfully,  

For Bajaj Auto Credit Limited 

_________________________ 

Dr. J Sridhar  

Company Secretary & Compliance Officer 

FCS 1760 
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Annexure A 

 
Details under Part B of Schedule III of Regulation 51 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 issued on July 11, 2023, and as amended from 

time to time 

 

Sr. 

No. 

Particulars Details 

  Dr. J Sridhar Ms. Khwahish Rawal 

1. Reason for change viz. 

appointment, 

reappointment, 

resignation, removal, 

death or otherwise 

 

Dr. J. Sridhar has been 

serving as the Company 

Secretary of the Company 

since its incorporation in 

December 2021 and has 

been associated with the 

Bajaj Group since 30 April 

1979. His current term 

as Company Secretary will 

conclude on 30 June 2026. 

 

The Board of Directors has, 

based on the recommendation of 

the Nomination and 

Remuneration Committee, 

appointed Ms. Khwahish Rawal 

as Company Secretary, 

Compliance Officer and Key 

Managerial Personnel w.e.f. 01 

July 2026. 

2. Date of appointment/  

reappointment/ 

cessation (as 

applicable) & term of 

appointment/ 

reappointment; 

 

30 June 2026 (w.e.f. close 

of business hours) 

01 July 2026. 

 

Term of appointment:  

Full-time employment 

3. Brief Profile (in case of 

appointment) 

 

Not applicable Ms. Khwahish Rawal is a 

Governance and Compliance 

professional with over 15 years 

of experience.  

  

She has extensive experience in 

compliances under the 

Companies Act, SEBI, and RBI 

regulatory frameworks in the 

NBFC sector.  

  

She is an Associate Member of 

the Institute of Company 

Secretaries of India and holds a 

Bachelor’s degree in law. 
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4. Disclosure of 

relationships between 

directors (in case of 

appointment of a 

director) 

 

Not applicable Not applicable 
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Annexure B 

 
Details under Part B of Schedule III of Regulation 51 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular 

HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 issued on July 11, 2023, as amended from time 

to time 

  

Sr. 

No. 

Particulars Details 

  Gokhale & Sathe (Outgoing Auditors) 

1. Reason for change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise 

 

The term of existing auditors M/s Gokhale & 

Sathe, expires at the conclusion of the ensuing 

5th Annual General Meeting (AGM) of the 

Company scheduled on 20 July 2026. 

2. Date of appointment/  

reappointment/ cessation (as 

applicable) & term of 

appointment/ reappointment; 

 

The term as Statutory Auditor ceases at the 

conclusion of 5th Annual General Meeting 

scheduled on 20 July 2026. 

3. Brief Profile (in case of 

appointment) 

 

Not applicable 

4. Disclosure of relationships 

between directors (in case of 

appointment of a director) 

 

Not applicable 
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Sr. 

No. 

Particulars Details of Proposed Incoming Joint Auditors 

  1.) Sharp & Tannan Associates and  

2.) ASA & Associates LLP 

1. Reason for change viz. 

appointment, reappointment, 

resignation, removal, death or 

otherwise 

 

Pursuant to the Guidelines for Appointment of 

Statutory Auditors of Non-Banking Financial 

Companies issued by the Reserve Bank of India 

on 27 April 2021 (‘RBI Guidelines’), read with the 

Company’s Policy for Appointment of Statutory 

Auditors and the provisions of Section 139 and 

other applicable provisions, if any, of the 

Companies Act, 2013 (‘Act’) and the rules made 

thereunder, and based on the recommendation of 

the Audit Committee, the Board of Directors has 

approved the appointment of the following Joint 

Auditors subject to the approval of the 

shareholders at the ensuing Annual General 

Meeting and applicable legal and regulatory 

provisions. 

 

1.) M/s Sharp & Tannan Associates, Chartered 

Accountants (Firm Registration No. 

109983W),  

2.) M/s ASA & Associates LLP, Chartered 

Accountants (Firm Registration No.009571N/ 

N500006) 

2. Date of appointment/  

reappointment/ cessation (as 

applicable) & term of 

appointment/ reappointment; 

 

For a period of 3 (three) consecutive years i.e., 

from the conclusion of 5th Annual General 

Meeting in 2026 till the conclusion of 8th Annual 

General Meeting in 2029. 

3. Brief Profile (in case of 

appointment) 

 

1.) M/s Sharp & Tannan Associates 

Sharp & Tannan Associates, Chartered 

Accountants (Firm Registration Number: 

109983W), is a premier and long-standing 

audit firm established in 1976, tracing its 

professional legacy in India back to 1932. 

Headquartered in Mumbai with a robust pan-

India network across major cities including 

Pune, the firm brings decades of independent 

practice and extensive experience in 

statutory audits, corporate governance, 

consulting and taxation. The firm specializes 

in providing high-quality audit and assurance 

services to a diverse portfolio of clients across 
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various sectors, including listed entities, 

multinational companies, and Non-Banking 

Financial Companies (NBFCs). The firm 

holds a valid Peer Review Certificate issued 

by the Institute of Chartered Accountants of 

India (ICAI) and adheres to the highest 

standards of professional ethics and 

regulatory compliance. 

 

2.) M/s ASA & Associates LLP 

ASA & Associates LLP (‘ASA’) has 

experience of over 34 years of value-added 

expertise. ASA has a strong team of over 

1000 in-house professionals across offices in 

Gurgaon, Ahmedabad, Bengaluru, Chennai, 

Hyderabad, Kochi, Mumbai, Pune and New 

Delhi and a passion for excellence, along with 

the highest standards reliability, 

inclusiveness and transparency characterise 

our business dealings. 

 

From Audit & Assurance to Taxation and 

Accounting and Business Support, Business 

Advisory and Corporate Strategy to M&A, 

ASA is synonymous with reliability and best 

international practices as it provides 

handholding in a complex jurisdiction. ASA 

have built trusted and enduring partnerships 

by providing integrated solutions for setting 

up business and managing regulatory 

compliances. 

 

A vibrant cross-functional and multi-

disciplinary team headed by a dynamic 

leadership consistently ensure efficient 

results while a broad reach and expertise 

makes them the preferred choice of both 

SME’s and Fortune 500 companies across 

industries. 

 

ASA is a member firm of Baker Tilly global (9th 

ranking globally) in India and registered with 

PCAOB. ASA has affiliations in over 39 

countries and is a member of numerous trade 

chambers. They are also preferred 

consultants of the US Commercial office, the 
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Swiss chamber, German chamber, Japan 

Trade Organisation and UK Trade Offices 

and have prepared industry reports and 

managed visiting delegations. They respect 

knowledge, talent and gender neutrality 

among our work force, inspiring confidence 

and creating ideation. All their offices are 

partner led and are brimming with credibility, 

capability and ethics. 

 

4. Disclosure of relationships 

between directors (in case of 

appointment of a director) 

 

Not applicable 
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Date: 16 April 2026

To,
Corporate Listing Department,
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No.C-1, G Block
Bandra-Kurla Complex
Bandra (East), Mumbai 400 051

Subject: Certificate from CFO on use of proceeds from issue of commercial papers

Dear Sir /Madam, 

Pursuant to SEBI Master Circular no. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137
dated October 15 2025, the Company hereby confirms that during the quarter ended 31 March 
2026, the amount raised have been utilized for the purpose as disclosed in the disclosure 
document of respective issues. The Company further confirms that all the conditions of listing 
as specified in aforesaid SEBI Master Circular have been adhered.

The Company also confirms that there are no outstanding Commercial Papers as on March 
31, 2026.

We request you to kindly take the above on your record. 

Thanking you,

Yours faithfully,
For Bajaj Auto Credit Limited

_________________________
Nilesh Thakkar
Chief Financial Officer
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  05 May 2026 

Subject: Declaration in terms of Regulation 52(3)(a) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations"). 

Dear Sir /Madam, 

Pursuant to Regulation 52(3)(a) of the Listing Regulations we hereby declare that 
M/s Gokhale & Sathe, Statutory Auditors of the Company have submitted the Audit Report 
with unmodified opinion on the audited financial results for the quarter and financial year 
ended 31 March 2026. 

Kindly take the above on record. 

Thanking you,  

Yours faithfully,  
For Bajaj Auto Credit Limited 

_________________________ 
Dr. J Sridhar  

Company Secretary & Compliance Officer 

FCS 1760 

To,  
Corporate Listing Department  
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor  
Plot No.C-1, G Block  
Bandra-Kurla Complex  
Bandra (East), Mumbai 400051  
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Date: 16 April 2026 

To, 
Corporate Listing Department, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor 
Plot No.C-1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400 051 

Subject: Certificate from CFO on use of proceeds from issue of commercial papers 

Dear Sir /Madam,  

Pursuant to SEBI Master Circular no. SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 
dated October 15 2025, the Company hereby confirms that during the quarter ended 31 March 
2026, the amount raised have been utilized for the purpose as disclosed in the disclosure 
document of respective issues. The Company further confirms that all the conditions of listing 
as specified in aforesaid SEBI Master Circular have been adhered. 

The Company also confirms that there are no outstanding Commercial Papers as on March 
31, 2026. 

We request you to kindly take the above on your record. 

Thanking you, 

Yours faithfully, 
For Bajaj Auto Credit Limited 

_________________________ 
Nilesh Thakkar 
Chief Financial Officer 
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  05 May 2026 

Subject: Disclosure required under Regulation 52(7) and Regulation 52(7A) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”) read with SEBI Master Circular dated 11 July 2025 

Dear Sir /Madam, 

Pursuant to Regulation 52(7) and 52(7A) of the Listing Regulations read with SEBI Master 
Circular dated 11 July 2025, as amended from time to time, we are enclosing a statement of 
utilization of issue proceeds of Non-convertible securities along with statement of 
deviation/variation in the use of issue proceeds, from the objects stated in the offer 
documents of non-convertible securities for the quarter ended March 31, 2026 (if any). 

Kindly take the above on record. 

Thanking you,  

Yours faithfully,  
For Bajaj Auto Credit Limited 

_________________________ 
Dr. J Sridhar 
Company Secretary & Compliance Officer 

FCS 1760 

To,  
Corporate Listing Department  
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor  
Plot No.C-1, G Block  
Bandra-Kurla Complex  
Bandra (East), Mumbai 400051  
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Disclosure required under Regulation 52(7) and Regulation 52(7A) of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, for the quarter ended 31st March 2026 

A. Statement of utilisation of issue proceeds:

Name of 
the Issuer 

ISIN      Mode 
of fund 
raising 
(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising 
funds 

Amount 
raised 
(Rs in 
Cr) 

Funds 
utilised 
(Rs in 
Cr) 

Any 
deviation 
(Yes 
/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpos
e for 
which 
the 
funds 
were 
utilized 

Remark
s if any 

1 2 3 4 5 6 7 8 9 10 

Bajaj Auto 
Credit 
Limited 

INE18 
UV07 
012 

Private 
Placement 

Non-
Convertible 
Debentures 

27-11-2025 500 500 No - - 

Bajaj Auto 
Credit 

Limited 

INE18
UV08
010* 

Private 
Placement 

Non-
Convertible 
Debentures 

25-09-2025 200 200 No - - 

Bajaj Auto 
Credit 

Limited 

INE18
UV08
028* 

Private 
Placement 

Non-
Convertible 
Debentures 

15-10-2025 300 300 No - - 

*Listed on NSE w.e.f. 30-01-2026 pursuant to Regulation 62A (3) of the SEBI LODR regulations

Note: 

The proceeds of funds raised through issue of NCDs have been utilized to augment the long-term resources of 
the Company and towards general business purpose of the Company including various financing activities, to 
repay our existing loans / other liabilities, investments for liquidity and statutory requirements, capital 
expenditure and working capital requirements. 

B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable, since there is no deviation/
variation

Particulars Remarks 

Name of listed entity - 

Mode of fund raising - 

Type of instrument - 

Date of raising funds - 
Amount raised - 

Report filed for quarter ended - 

Is there a deviation/ variation in use of funds 
raised? 

- 

Whether any approval is required to vary the 
objects of the issue stated in the prospectus/ 
offer document? 

- 

If yes, details of the approval so required? -

http://www.bajajautocredit.com/
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Date of approval - 

Explanation for the deviation/ variation - 

Comments of the audit committee after 
review 

- 

Comments of the auditors, if any - 

Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: Not Applicable, since there is no deviation/ variation 

Original Object Modified 
object, if 
any 

Original 
allocation 
(Rs in Cr) 

Modified 
allocation, 
if any 

Funds 
utilized 
(Rs in 
Cr) 

Amount of deviation/ 
variation for the 
quarter according to 
applicable object (in 
Rs. Crore and in %) 

Remarks, 
if any 

- - - - - - - 

Deviation could mean: 

a) Deviation in the objects or purposes for which the funds have been raised.
b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Signature: 

Name of the Person: Dr. J Sridhar 
Designation: Company Secretary & Compliance Officer 
Date: 05 May 2026 

http://www.bajajautocredit.com/
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  05 May 2026 

Subject: Disclosure to be made by an entity identified as a Large Corporate. 

Dear Sir /Madam, 

Please find below details of Outstanding Qualified Borrowings and Incremental Qualified 
Borrowings for the financial year ended March 31, 2026: 

Sr. No. Particulars Details 

1. Company Name Bajaj Auto Credit Limited 

2. Financial From 01 April 2025 

3. Financial To 31 March 2026 

4. Outstanding Qualified Borrowings 

at the start of the financial year (Rs. 

In Crores) 

6,148.67 

5. Outstanding Qualified Borrowings 

at the end of the financial year (Rs. 

In Crores 

12,830.41 

6. Highest Credit rating of the 

Company (highest in case of 

multiple ratings) 

("AA”/“AA+”/"AAA") 

AAA Stable (By All the Four Rating 

Agency, CRISIL, ICRA, CARE and India 

Ratings) 

7. Incremental borrowing done during 

the year (qualified borrowings) (Rs. 

In Crores) 

10,800 

8. Borrowings by way of issuance of 

debt securities during the year (Rs. 

In Crores) for FY 2025-26 

1,000 

9. Borrowings by way of issuance of 

debt securities during the year (Rs. 

In Crores) for FY 2024-25 

Nil 

To,  
Corporate Listing Department  
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor  
Plot No.C-1, G Block  
Bandra-Kurla Complex  
Bandra (East), Mumbai 400051  
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10. Borrowings by way of issuance of 

debt securities during the year (Rs. 

In Crores) for FY 2023-24 

Nil 

We confirm that we are a Large Corporate as per the applicability criteria given under the 
Chapter XII of SEBI Master Circular No. SEBI/HO/DDHS/DDHS 
PoD/P/CIR/2025/0000000137 dated October 15, 2025, as amended. 

Kindly take the above on record. 

Thanking you,  

Yours faithfully,  
For Bajaj Auto Credit Limited For Bajaj Auto Credit Limited 

_________________________ ____________________ 
Dr. J Sridhar  Nilesh Arvind Thakkar 

Company Secretary & Compliance Officer Chief Financial Officer 

FCS 1760 
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