
RAMAMOoRTHY (N) & C0., CK
CHARTERED ACCOUNTANTS INDIA

lndependent Audito/s Review Report on Quarterly Unaudited Standalone Financia! Results of
the Company Pursuant to the Regulation 52 of the SEB! (Listing Obligations and Disclosure

Requirements) Regulation, 2015, as amended.

Review Report to
The Board of Directors,
Andhra Pradesh State Beverages Corporation Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Andhra Pradesh State Beverages Corporation Limited ("the CompdDy"), for the quarter ended

June 30th, 2026 ("the Statement").The Statement has been prepared by the Company pursuant to
Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirement) Regulations, 2015, as amended (the "Listing Regulations 2015").

which is the responsibility of the Company's Management & approved by the board of Directors,

has been prepared in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard 34 "lnterim Financial Reporting" ("lND AS 34"), prescribed under

Section 133 of the Companies Act, 2073, read with relevant rules issued thereunder and other
accounting principles generally accepted in lndia and in compliance with Regulation 52 and

regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended.

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410

"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we

plan and perform the review to obtain moderate assurance as to whether the statement is free of

material misstatement. A review is limited primarily to inquire of the Company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audlt. We

have not performed an audit and accordingly, we do not express an auditbpinion,

Basis for Qualified Conclusion:

The company's Unaudited Standalone Financial Results do not comply with certain material

requirements of the lndian Accounting Standards.

1. Non- Compliance with IND AS 109 (Financial lnstruments): The cornpany has not fuHy

adhered to the requirements of IND AS 109 concerning the recognition rneasur.ement, bnd

disclosure of its significant bond's liability and other financial instruments. This results in
potential misstatement in the reported value and classification of debt. Consequently, the
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Company has also not complied with the relevant disclosure requirements prescribed

under lnd AS 707 - Financial lnstruments: Disclosures and lnd AS 32 - Financial
I nstru me nts : P rese ntation.

Conclusion:

Based on our review, with the exception of the matters described in the preceding paragraph,

nothing has come to our attention that causes us to believe that the Statement read with notes
thereon, prepared in accordance with aforesaid lndian Accounting Standards and other recognized
accounting practices and policies generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of the Listing Regulations 2015, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For RAMAMOORTHY (N)& Co.,
Chartered Accountants
FRN:

Date:12-08-2026
Place: Mangalagiri (K. Ramachand Rao)

Partner
Membership No:2OL334
U Dt N : r-6 2$\33\ S$ UB_hb6 !)-o
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K Venkata Ramana
DGM (F&A)

Place : Mangalagiri
Date: 12-08-2026
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ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED
CIN:Ul5400AP20l 5SGC097l6l

STATEMENT OF FINANCIAL RESTIT,TS FOR OUARTER ENDED 30th JUNE 2026

For and on behalfofthe Board of

Sridhar Chamakuri.
Managing Director
DIN: I1367621
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Particulars

QUARTER ENDED YEAR TO DATE

UNATIDITED AUDITED UNAUDII'ED AUDITED

3 months ended
(30 Jun 2026)

3 months ended
(30 Jun 2025)

3 months ended
(31 March 2026)

3 months ended
(30 Jun 2026

Year ended
(31 March 2026)

ll. Incomc

l{u) R.r.nr. from operations
(b) Other Income
Totel Income

2. Expenses
(a) Cost of Material Consumed
(b) Purchase ofStock in Trade
(c) Changes in Inventories ofFinished goods, work in progress &
Stock in Trade
(d) Cost ofGoods Sold (r+brc)
(e) Employee Benefits Expenses
(f) Finance costs
(g) Depreciation and Amortisation Expense
(h) Other Expenses

Total Expckscs (d+elf+g+h)

3. Profit(+)/Loss(-) before Exceptionel items (l-2)

4. Excep(ionrl items ( Net )

5. ProIit(+)/LossG) before Tax (3-4)

6. Tax Expcnses
i) Current Tax (Net of MAT credit)
ii) Deferred tax

17. Profit1+1/Loss(-) for thc period (5-6)
I

18. Other Comprehensive Income

l(i)ltems that will not be reclassified to profit & Loss
I

(ii)lncome tax on items that will not be reclassified to profit or loss

(iii)ltems that will be reclassrfied to proflt & Loss

(iv)lncome tax on items that will be reclassified to profit or loss

Total Other Comprehensive Incomc

9. Total Comprehensive Incomc (7+8)

I 0, Earnings(Los) Per Shrre (Fece value of Rs. 1fi)0 qch)
a) Basic
h) niluted

3,97,582.83
8-316.79

3,71,222.87

7 _159.59

3,82,554.02

7,998.13 8.316.79
3,97,582 83 14,64,423.37

29,470.89
4.0s.899.62 3,78,382.46 3.90.552.14 4,05,899.62 14,93,894.26

1,50,282 01

1,50,282.0t

607.43
33,753.56

67.t4
2.14.734.8t

1,38,606.42

698.4s
24,058.99

1s8.06
r .98.010.53

1,38,606.42

r,43,400.57
246.92

34,144 45

258.93
I _90.089 20

t,43,400.57 l ,s0,282.0 r

t,50,282.01
607.43

33,753.s6
67.t4

2.14.734.81

5,46,403.86

5,46,403.86
2,105.22

I,07,2t7.44
838.0s

7,37 ,779.87
3,99.444.94 3,61,532.45 3.68.140.07 3,99,411.91 13,91,341.44

6,454.68

6,4s4.68

16,850.01

16,850.01 22,412.07

6,454.68

6,,r54.68

99,549.82

99,549.82

6.4s4.68 16,850.01 22,412.07 6,454.68 99.5{9.82

(61 .06)

(61.06)

(6t.62)

(6t.62)

(s8 71 ) (6 06) (244.93)

(6 1.06) (244.,93)

6.393.6r 16.788.39 22,353.36 6.393.61 99,10{.89

12.91
t, ol

33.70
11 70

41.82
tt *, 12.91

t, ot
199. l0
100 rn

ll l. Paid up equity share capital (Face value of Rs. l000each)

i 
I2.Other Equity (Other than Revalurtion Resene)
l3.Net Worah
14. Paid up Debt Capital.
I 5.Debenture Redemption Reserve

l6,Debt Equity Ratio
lT,Debt Senice Coverage Ratio
I 8.Itrtcrest Service Coverage Ratio
l9.Current Ratio
20.Long term Debt to \Vorking Cspital Ratio
2l.Bad debts to Accounts Receivable Ratio
22.Current liability Ratio
23.Total Debts to Total Assets
24,Dcbtors Turnover Ratio
25.Inventoly Turnover Rstio
26. Operating Margin
27. Net Profit Margin

5.00
2,79,90t.69
2,79,906.69

I 5,85,994.00

31,438 20

5.67
r.09
2.34

2.57

3.26

0. l6
o.*

0.08

0.02
o.os

0.04

5.00
t,92,679.57
1,92,684.57

11,64,494.00

31,438.20

6.04
1.35

2.75

2.39
3.21

0. l8
0.78

0. l3
0.06

5.00
2,'t3,632.7s
2,73,637.75

16,24,731.50

3t,438.20
5.94

1.38

2.39

2.32

3.39

0.t8
0.78

5.00
2,79,901.69
2,79,906.69

1s,85,994.00

3l,438.20
5.67

1.09

2.34

2.57

3.26

0t6
0.80

0.08
0.02

s.00
2,'73,612.75

2,73,637.75
16,24,73t.50

31,438.20

5.94

1.45

300
232
3.39

0. r8
0.78

0.12

0.07
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Notes:

1. The above financial results of the company have been approved by the Board of Directors in the

meeting held on 12th August2026.

2. The company has allotted Series-I bonds on 14 Jwrc 2022 - 83,050 secured, rated, listed,

redeemable, taxable, Non-Convertible Bonds supported by unconditional & Irrevocable guarantee

as a continuing obligation by the Govemment of Andhra Pradesh for timely servicing of the interest

and principal repayment in respect of such bonds and value of each bond is Rs' 10,00,000/-' The

total proceeds of Rs. g30500.00 Lakhs was recognized as deferred revenue expenditure which was

spent on socio-economic programmes and issue related expenses, total proceeds will be amortized

in the books in the manner of repayment of the NCDs'

NCDs value of Rs.g30500.00 Lakhs pertaining to series I Bonds were allotted equally for the

following ISIN series and each ISIN Number has 8305 bonds were mentioned below as follows:

A. [SCRIP Code - 973983; ISIN - INE0M23070L6]

B. [SCRIP Code - 973984;ISIN - INE0M2307024\

C. ISCRIP Code - 973985; ISIN - INE0M2307057]

D. [SCRIP Code - 973987; ISIN - INE0M2307L07)

E. [SCRIP Code - 973990; ISIN - INE0M2307065]

F. [SCRIP Code - 973993; ISIN - INE0M2307081]

G. [SCzuP Code - 973986; ISIN - INE0M2307040]

H. [SCRIP Code - 973988; ISIN - INE0M2307032]

I. [SCRIP Code - 973991; ISIN - INE0M2307073]

J. [SCRIP Code - 973994; ISIN - INE0M23070991

The company fully redeemed the ISIN- INE0M23070I6 on payment of principal and interest

payment as on 31 May 2023,ISIN - INE0M2307024 onpayment of principal and interest payment

as on 31 May 2024,ISIN- INE0M2307032 onpayment of principal and interest payment as on 30

May 2025 and ISIN- INE0M2307040 on payment of principal and interest payment as on 29 May

ZO26.The company repaid Sixteenth quarter interest payment for ISINs mentioned in C to F and I

to J in Note 2 on 29th May 2026.Total principal outstanding of Series I NCD bonds on 30th June

2026 isRs.4,9g,300.00 Lakhs and interest accrued up to 30th June 2026 is Rs.4,202.65 Lakhs' The

next quarter servicing payment will be on 3l't August 2026'

The company has allotted Series II bonds on 2l December 2022 - 17,000 secured' rated, listed,

redeemable, taxable, Non-Convertible Bonds on 21 December 2022 -supported by unconditional &

Irrevocable guarantee as a continuing obligation by the Government of Andhra Pradesh for timely

servicing of interest and principal in respect of such bonds and each bond is Rs. 10,00,000/-'Total

proceeds of Rs. 170000.00 Lakhs recognized as deferred revenue expenditure in the books which

was spent on socio-economic programmes and issue related expenses, total proceeds will be

amortized in the books in the manner of repayment of the NCDs.

NCDs value of pertaining to series II B equally for the

J

following ISIN Number having 1700 bonds follows:



A. [SCRIP Code - 974444; ISIN - INE0M2307115]

e. [scmr code - 974446;ISIN - INE0M2307l3r]

c. iscrup code - 974448;ISIN - INE0M2307l64l

o. iscrup code - 974450;ISIN - INE0M2307I72)

E. iscmp code - 974452;ISIN - INE0M23072061

F. iscmp code - 974445;ISIN - INE0M2307l23l

c. [sczur code - 974447;ISIN - INE0M23071491

n. isczup code - 974449;ISIN - INE0M23071801

I. iscrup code - 974451;ISIN - INE0M23071981

J. isczup code - 974453;ISIN - INE0M23071561

ThecompanyfullyredeemedthelslN-INE0M230T115onpaymentofprincipalandinterest
paymentaSon30thNovember2023'ISIN-INE0M2307|23onpaymentofprincipalandinterest
payment as on 2gth November 2024 and ISIN- INE0M2307131 on payment of principal and

interest payment as on 2gth Nove mber 2025. The company repaid first part principal redemption

and interest payment for ISIN- INE0M2307149 on27th February 2026 and Second part principal

redemption and interest payment for ISN- INE0M2307r4g on 2gthMay 2026. For period ended

30th June zoz6,the face value of ISIN- INE0M2307!49 has reduced from Rs.10,00,000/- to

Rs.5,00,000/.ineachbondduetorepaymentofprincipal.ThecompanyrepaidFourteenthquarter
interest payment for ISINs mentioned in c to E and H to J in Note 3 on 29th May 2026' Total

principal outstanding of .Series 
II NCD bonds on 30th Julrle 2026 is Rs'l'10'500'00 Lakhs and

interest accrued *^i" io;l .,ne 2026 is Rs.931.95 Lakhs. The next quarter servicing payment will

be on 31't August 2026.

4.ThecompanyhasallottedSerieslllbondson3lMarch2023.3|43Szsecured,rated,unlisted,
redeemabre, taxabre, Non_convertible Bonds on 30 March 2023 -supported by unconditional &

Irrevocable guarantee as a continuing obrigation by the Government of Andhra pradesh for timely

servicing of interest and principat irirespect of such bonds and each bond is Rs. 1,00,000/-'Total

proceeds of Rs. 314382.00 Lakhs re"ogrrired as deferred revenue expenditure in the books which

was spent on socio_economic progr*..s and issue related expenses, total proceeds will be

amortized in the books in the -u*.-, of repayment of the NCDs having ISIN "INE0M2307214" '

ThecompanyrepaidThirteenthquarterinterestpaymentforlslN''INE0M23072|4asat29thMay
2,26.Total principal outstanding of Series III NCD bonds on 30th Jwe 2026 is Rs'3'14'382'00

Lakhs and Interes, ;r;;Gi"io" J*,e 2026 is Rs.2342.79 Lakhs. The next quarter servicing

payment of interest will be on 31't August 2026'

5. The company has allotted Series IV bondsonl6December2025-5,49,000secured'rated'listed'

redeemable, taxable, Non-Convertible Bondsonl6December2025_supportedbyunconditional&

Irrevocable guarantee as a continuing obligation by the Government of Andhra Pradesh for timely

servicing of interest and Principal in respect of such bonds and each bond is Rs. 1,00,000/-'Total

proceeds of Rs. 5,49,000.00 Lakhs recognized as Financial Liability, out of which Rs. 5,29,395'90

Lakhs revenue exPenditure in the books spent on soclo-economlc

programmes

books in the

expenses, defened revenue be amortized in the

of the NCDs.



NCDs value of Rs.54g000.00 Lakhs pertaining to series IV Bonds were allotted equally for the

following ISIN series and each ISIN Number having 54900 bonds mentioned below as follows:

A. ISCRIP Code - APSBC26; ISIN - INE0M2307362),

B. [SCRIP Code - APSBC2T; ISIN - INE0M230732I],

C. [SCRIP Code - APSBC28; ISIN - INE0M2307370),

D. [SCRIP Code - APSBC2g; ISIN - INE0M23073541'

E. [SCRIP Code - APSBC30; ISIN - INE0M2307339),

F. [SCRIP Code - APSBC3l; ISIN - INE0M2307388],

G. [SCRIP Code - APSBC32; ISIN - I]'{E0M23073471'

H. [SCRIP Code - APSBC33; ISIN - INE0M2307404)'

I. [SCRIP Code - APSBC34; ISIN - INE0M23074L2)'

J. [SCRIP Code - APSBC35; ISIN - INE0M2307396)'

The company repaid first part principal redemption and interest payment for ISIN- INE0M2307362

on 27th February 2026 and Second part principal redemption and interest payment for ISN-

INE0M2307362 on2gth May 2026. For period ended 30th June 2026, the face value of ISIN-

INE0M230 T362hasreduced from Rs.1,00,000 /- to Rs.50,000 /- in each bond due to repayment of

principal. The company repaid Second quarter interest payment for ISINs mentioned in A to J in

Note 5 onZgthMay 2026.Total principaioutstandingof Series IV NCD bonds on 30th June 2026 is

Rs.5,21,550.00 Lakhs and interest accrued up to 30th June 2026 is Rs.4183'83 Lakhs' The next

quarter servicing payment will be on 3l't August 2026'

6. with respect to above funds, company is obliged to maintain Debenture redemption reserve (DRR)

for earmarking the funds for repayment. However, the company has been maintaining separate

account in the name of Debt Service Reserve Account in which we are maintaining two quarters

service repayment. The amount maintained at debt service reserve account is sufficient to cover the

Debt Redemption reserve (DRR) requirement for the series I, II & IV NCD',s' Hence' we have

created an amount of Rs.3143g.20 Lakhs Redemption reserve (DRR) requirement for Series III

NCD's during FY 2023'24.

7. A special Investigation Team constituted by the Government of Andhra Pradesh has initiated

enquiry into the then officials of the corporation for the alleged irregularities for the Financial

years from 2019- 20 to 2023-24. The investigation by the Special Investigation Team (SIT)/ED is

still under progress. The corporation continues to provide all requested documentation and digital

records to the authorities of SIT/ED.
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8. Formulas for computation of ratios as follows -

Current Liabilities

Current Assets
Current RatioI

Total Debt

TotalDebt-Equity Ratio2

Earnings available for
Interest + Depreciation

debt services (PAT+
+/-Non Cash Items)

& Accrued1n1s1s5f+Debt Princi

Debt Service Coverage

Ratio
J

Interest ExPenses

Items
and ExceptionalEamings before Interest, Taxes

Interest Service
Coverage Ratio4

Non-Current Borrowings (Including

Current Maturities of Non-Current

Borrowings)

Current Assets Less Current Liabilities

(Excluding Current Maftrities of Non-

Current Borrowings)

Long term Debt to

Working Capital Ratio5

Average Accounts Receivables

Bad Debts
Bad debts to Accounts
Receivable Ratio6

Total Current Liabilities

Total LiabilitiesCurrent LiabilitY Ratio7

Total Debt

Total Assets
Total debts to total
assets

8

Average Stock

COGS
Inventory turnover
ratio

9

Average Trade Receivables

Value of Sales & Services

Trade Receivables
turnover ratio10

Eamings before Interest, Tax and ExcePtional

Items less Other Income

Value of Sales & Services
Operating rnargin(%)l1

Value of Sales & Services

Profit After Tax
Net Profit margin(%)12

* t

FormulaName of RatioSl. No



g. The figures for the corresponding period have been regrouped/ reclassified wherever necessary, to

make them comParable

For Andhra Pradesh state Beverages corporation Limited

For RAMAMOORTHY (N) & CO.,K. Venkata Ramana

DGM (F&A)

On behalf of the Board of Directors

Sridhar Chamakuri,IAS

Managing Director
DIN: 11367621

Place: Mangalagiri

Date: 12ft August,2026

Charte Accountants
Flrm 028995

PARTNER

!,lemb.No.

MAI{GATAGRI
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RAMAMooRTHY (N) & C0., CK
CHARTERED ACCOUNTANTS INDIA

To
The Board of Directors
IWs Andhra Pradesh State Beverages Corporation Limited
lst Floor,IHC Corporate, RTC Depot Road,
Mangalagiri, Auto Nagar, Guntur Di strict-5 225 03

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT
OF LISTED & UNLISTED SECURED NON-CONVERTIBLE DEBENTURES (NCDs)

AS AT 30 JUNE 2026.

l. This certificate is issued in accordance with the terms of your engagement letter with

Andhra Pradesh State Beverages Corporation Limited ("the Company") having its
registered office at l't Floor, Proh. & Excise Complex, D.No. 5-69-5519A, Taluk Office

Compound,6/1, Brodipet, Guntur- 522002, Andhra Pradesh, India and Corporate office at

lst Floor, IHC Corporate, RTC Depot Road, Mangalagiri, Auto Nagar, Guntur District-

522503, Andhra Pradesh , India.

2. The Statement certifuing various clauses of Debenture Trust Deed relating to Security

cover of the following:

A. The company has allotted Series-I bonds on 14 June 2022 - 83,050 secured, rated, listed,

redeemable, taxable, Non-Convertible Bonds supported by unconditional & Irrevocable

guarantee as a continuing obligation by the Government of Andhra Pradesh for timely

servicing of the interest and Principal repayment in respect of such bonds and value of each

bond is Rs. 10,00,000.00/-. The total proceeds of Rs.830500.00 Lakhs was recognized as

deferred revenue expenditure which was spent on socio-economic prograrnmes and issue

related expenses, total proceeds will be amortized in the books in the manner of repayment

of the NCDs.

NCDs value of Rs.830500.00 Lakhs pertaining to series I Bonds were allotted equally for
the following ISIN series and each ISIN Number has 8305 bonds were mentioned below

as follows:

A. [SCRIP Code - 973983; ISIN - INE0M23070161

B. [SCRIP Code - 973984; ISIN - INE0M2307024)
c. [SCRIP Code - 973985; ISIN - INE0M2307057)
D. ISCRIP Code - 973987; ISIN - INE0M2307L07)
E. [SCzuP Code - 973990; ISIN - INE0M2307065)
F. [SCRIP Code - 973993; ISIN - INE0M230708l]
G. [SCRIP Code - 973986; ISIN - INE0M2307040)
H. ISCRIP Code - 973988; ISIN - INE0M2307032]
l. [SCRIP Code - 973991; ISIN - INE0M2307073)

D.No. 43-21-31 , Flat No. 41 , Sri Satya Residency, Dondaparthy, Visakhapatnam - 530 016, Andhra Pradesh.

@: (0891) 2540132 / 9848196928 19866883425 Email : ramamoorthynandco@gmail.com Web : www.rmnco.in

H.O. : Hyderabad, @o+o-z+2s6s15, B.O. : Mumbai, fD9819756806
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J. [SCzuP Code - 973994; ISIN - INE0M23070991

The company fully redeemed the ISIN- INE0M23070I6 on payment of principal and

interest payment as on 3l May 2023,ISIN - INE0M2307024 on payment of principal and

interest payment as on 3l May 2024, ISIN- INE0M2307032 on payment of principal and

interest payment as on 30 May 2025 and ISIN- IN80M2307040 on payment of principal

and interest payment as on 29 May 2026. The company repaid Sixteenth quarter interest

payment for ISINs mentioned in C to F and I to J in Note 2 on 29th May 2026. Total
principal outstanding of Series I NCD bonds on 30th June 2026 is Rs.4,98,300.00 Lakhs

and interest accrued up to 30th June 2026 is Rs.4,202.65 Lakhs. The next quarter servicing

payment will be on 31st August 2026.

B. Company has allotted Series II bonds on2l December 2022 - 17,000 secured, rated, listed,

redeemable, taxable, Non-Convertible Bonds on 2l December 2022 -supported by

unconditional & Irrevocable guarantee as a continuing obligation by the Government of
Andhra Pradesh for timely servicing of interest and Principal in respect of such bonds and

each bond is Rs.10,00,000/-.Total proceeds of Rs.1,70,000 Lakhs recognized as deferred

revenue expenditure in the books which was spent on socio-economic progralnmes and

issue related expenses, total proceeds will be amortized in the books in the manner of
repayment of the NCDs.

NCDs value of Rs.1,70,000 Lakhs pertaining to series II Bonds were allotted equally for the

following ISIN series and each ISIN Number having 1700 bonds mentioned below as

follows:

A. [SCRIP Code - 974444; ISIN - INE0M2307ll5]
B. [SCRIP Code - 974446; ISIN - INE0M2307t3rl
c. ISCRIP Code - 974448; ISIN - INE0M2307|64]
D. [SCRIP Code - 974450; ISIN - INE0M2307I72]

E. ISCRIP Code - 974452; ISIN - INE0M2307206]

F. [SCRIP Code - 974445; ISIN - INE0M2307l23]
c. [SCRIP Code - 974447; ISIN - INE0M2307I49)

H. [SCRIP Code - 974449; ISIN - INE0M2307I80]

l. [SCRIP Code - 974451; ISIN - INE0M2307I98]

J. [SCRIP Code - 974453; ISIN - INE0M2307156)

The company fully redeemed the ISIN- INE0M2307ll5 on payment of principal and

interest payment as on 30th November 2023, ISIN- INE0M2307L23 on payment of
principal and interest payment as on 29th November 2024 and ISIN-
payment of principal and interest payment as on 28th November 2025.

on



first part principal redemption and interest payment for ISN- INE0M2307I49 on 2lth
February 2026 and Second part principal redemption and interest payment for ISN-
INE0M2307L49 on 29th May 2026. For period ended 30th June 2026, the face value of
ISIN- INE0M2307749 has reduced from Rs.10,00,000/- to Rs.5,00,000 /- in each bond due

to repayment of principal. The company repaid Fourteenth quarter interest payment for

ISNs mentioned in C to E and H to J in Note 3 on 29th May 2026. Total principal

outstanding of Series II NCD bonds on 30th June2026 is Rs.1,10,500.00 Lakhs and interest

accrued up to 30th Jtne 2026 is Rs.931.95 Lakhs. The next quarter servicing payment will
be on 3lst August2026.

C. Company has allotted Series III bonds on 3l March 2023 - 314382 secured, rated, unlisted,

redeemable, Non-Convertible Bonds on 30 March 2023 -supported by unconditional &
Irrevocable guarantee as a continuing obligation by the Government of Andhra Pradesh for

timely servicing of interest and Principal in respect of such bonds and each bond is Rs.

1,00,000/-.Total proceeds of Rs.3,14,382 Lakhs recognized as deferred revenue expenditure

in the books which was spent on socio-economic programmes and issue related expenses,

amortized in the same pattern of repayment of the NCDs having ISIN " INE0M2307214".

The company repaid Thirteenth quarter interest payment for ISIN " INE0M23072I4 as at

2gthMay 2026. Total principal outstanding of Series III NCD bonds on 30th June 2026 is

Rs.3,14,382.00 Lakhs and Interest accrued upto 30th June 2026 is Rs.2342.79 Lakhs. The

next quarter servicing payment of interest rvill be on 31st August 2026.

D. The company has allotted Series IV bonds on 16 December 2025 - 5,49,000 secured, rated,

listed, redeemable, taxable, Non-Convertible Bonds on 16 December 2025 -supported by

unconditional & Irrevocable guarantee as a continuing obligation by the Government of
Andhra Pradesh for timely servicing of interest and Principal in respect of such bonds and

each bond is Rs. 1,00,000/-.Total proceeds of Rs. 5,49,000.00 Lakhs recognized as

Financial Liability, out of which Rs. 5,29,395.90 Lakhs recognized as deferred revenue

expenditure in the books which was spent on socio-economic programmes and issue related

expenses, deferred revenue expenditure will be amortized in the books in the manner of
repayment of the NCDs.

NCDs value of Rs.549000.00 Lakhs pertaining to series IV Bonds were allotted equally

for the following ISIN series and each ISIN Number having 54900 bonds mentioned

below as follows:

A. [SCRIP Code - APSBC26; ISIN - INE0M2307362],

B. ISCRIP Code - APSBC2T; ISIN - INE0M230732I),
C. [SCRIP Code - APSBC28; ISIN - INE0M2307370],

D. [SCRIP Code - APSBC29; ISIN - INE0M2307351),

E. [SCRIP Code - APSBC30; ISIN - INE0M2307339),

F. [SCRIP Code - APSBC3l; ISN - INE0M2307388],

G. [SCRIP Code - APSBC32; ISIN - INE0M2307347),

VIZAGt
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H. [SCzuP Code - APSBC33; ISIN - INE0M23074041,

I. [SCRIP Code - APSBC34; ISIN - INE0M23074l2],
J. [SCRIP Code - APSBC35; ISIN - INE0M2307396).

The company repaid first part principal redemption and interest payment for ISIN-
INE0M2307362 on 27th February 2026 and Second part principal redemption and interest
payment for ISIN- INE0M2307362 on 29thMay 2026. For period ended 30th June 2026,
the face value of ISIN- INE0M2307362has reduced from Rs.1,00,000 /- to Rs.50,0001in
each bond due to repayment of principal. The company repaid Second quarter interest

payment for ISINs mentioned in A to J in Note 5 on 29th May 2026. Total principal

outstanding of Series IV NCD bonds on 30th lune 2026 is Rs.5,21,550.00 Lakhs and

interest accrued up to 30th June 2026 is Rs.4183.83 Lakhs. The next quarter servicing

payment will be on 31st August 2026.

The above said NCDs signed by the authorized signatory of the Company, is attached as

Appendix 'A'. In accordance with para 3.1 (a) of Circular no.

SEBI/HOA4IRSDA4IRSD_CRADT1CLNP12022167 dated May 19, 2022, we have verified

only book value of the assets provided in this certificate. We have signed/Initialed the

certificate along with the Appendix'A'and Annexure- I (forming part of Appendix A).

Management's Responsibilitv:

3. The preparation of the Statement is the responsibility of the Management of the Company

including the preparation and maintenance of all accounting and other relevant supporting

records and documents. This responsibility includes the design, implementation and

maintenance of internal control relevant to the preparation and presentation of the

Statement and applying an appropriate basis of preparation; and making estimates that are

reasonable in the circumstances.

4. The Management is also responsible for ensuring adherence that the details in the statement

are correct.

Auditor's Responsibilitv:

5. It is our responsibility to provide reasonable assurance that the details as referred to in
"Appendix A" have been correctly extracted from the audited Books of Account and other

records produced before us which we have verified on test check basis.

6. We conducted our examination of the Statement in accordance with the Guidance Note on

Reports or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued

by the Institute of Chartered Accountants of India (ICAI) and Standards on Auditing
specified under Section 143(10) of the Companies Act 2013. The Guidance Note requires

that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical

VIZAG
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Conclusion:

8. Based on the information and explanations provided to us and examination of records of the

Company including audited Books of Account and other relevant documents, we hereby

conclude that book value of assets and relevant debts given in Column "A" to "J" of
Annexure-l (forming part of Appendix A) and other details provided in Appendix A
are true and correct.

Restriction on Use:

g. The signed certificate is provided to the Company solely for submission to the Board of
Directors and to the Debenture Trustees and should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this certificate is shown or into

whose hands it may come without our prior consent in writing.

For RAMAMOORTHY (N) & CO.,

Chartered Accountants
FRN: 899S

& VIZAG
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Partner

Rao

MRN: 201334
UDIN: )-q.rs r Lg lpzsM\ € 6qqs
Date:12-08-2026



R!, In Lskh! rstioI. 2026

Column A Column B Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

PartlculaG

De$rlptlon of asrct for whlch thls ccrttflcatc telate

ftcluslve Chalte
Excluslve

Charye

Pari- Passu

charge
Pari- Passu CharSe

Parl. Passu

Charge

Asretr not
offercd a5

Secudw

Elimination
(amilnt ln
neqatlve)

[rotal Cto H) Related to onlythce lt€ms cwered by thlr ccrtillcatc

Debt{or which thls
certmc. t€ belng

lssued

Othcr Secure d

Debt

D€bt fc
whlch thls
certmca tc

bclng lslued

Assets shared by
parl parru debt
hold€r (lncludes

debttor which this
certlflcate is lssued

&
other debt with parl-

passu charge)

Other asseti
on which

there is pari
Pa$u charge
(excludln I

Itemt
covered in
column F)

debt amount
consld€rc d
morc than

once (du€ to
excluglve plur

parl passu

charge)

Market
value for

Ai5ct3
charged

on
Excluslve

basi3

value for
exclusive charge

assets where
market value
ls not

arcenalnable
or applicablc
(For E8.

Eank

Ealance,

DSRA

market value
ls not

Marlct
v.lurfq
Pad pas3u

ChAl8€

Ass€tl

carrylng value/b@k
valu€ fd parl pa3su

charSa assets

ls not ascertalnable

or applicable
(For E8. Bank

Balance, oSRA

appllcable)

R€latlry to Column F

Total
valuc(=K+L

+M+ N)

Plant No NIL NIL 1-800_13 NIL 1.800.13 NA NA NA NA

caoital Work-in- Progress Caoital Work-in- Protress No NIL NIL NIL NA NA NA NA

Rirht of Use Assets No NIL NIL NIL NA NA NA NA NA

No NIL NIL NIL NA NA NA NA NA

No NIL Ntt NIL NA NA NA NA NA

No NIL Ntt NIL NA NA NA NA NA

No NIL Nti- NIL NA NA NA

Loans No NIL NIL NIL NA NA NA NA

lnventories No NIL NIL NIL NA NA NA

TEde Receivables No N!L Ntt NIL NA NA NA NA NA

Cash and Cash Equivalents Cash and Cash EquivalentJ 20.798.76 344.79 No NIL Ntt 1.15.875.48 NIL 1.37.019.02 NA NA NA NA NA

Eank Balances otherthan Ca5h and Ca5h Equivalents Eank Ealances other than Cash and Cash Equivalents 1,42,457.O4 19,838.00 No NIL N[. 2,407.O9 Ntt 2,05,1o2.t2 NA NA NA NA NA

Revenua * oelred n*nue Expenditure and Accrued

ihr.r.<t fr6m FirEd DeDosits etc.-
11,13,959./r4 3,14,559.53 No NIL NIL 2,L9,526.49 Nrt 16,48,045.46 NA NA NA

11.17.615.23 3.34,742.32 3-39.609-18 79.9r.966.72

Debt securities to which this certificate pertains
Secured, Rated, Listed, Redeemable, Taxable, NcDs

lincludinr accrued inteaest)
11,39,705.90 No NIL NIL Nil. NIL 11,39,705.90 NA NA NA NA NA

Othe. debt sharing pari-passu charge with above debt
Secured, Rated, Unlisted, Redeemable, Taxable,

NCDs (including accrued interest)

not to befilled

3,L6,724.79 No NIL NIL NIL Ntt 3,t6,724.79 NA NA NA NA NA

Other Debt No NIL NIL NIL Ntt NA NA NA NA

No NIL NIL NIL Nfi. NA NA NA NA NA

No NIL NIL NIL NIL NA NA NA NA

Bonk
No NIL NIL NIL NIL NA NA NA NA

Debt Securities No NIL NIL NIL NIL NA NA NA NA NA

No NIL NIL NIL NIL NA NA NA NA NA

No NIL NIL NIL NIL NA NA NA NA

Ledse Liabilities No NIL NIL Ntt NIL NA NA NA NA NA

Ptovisions NO NIL NIL Ntt NIL NA NA NA NA

OtheE No NIL Ntt NIL NIL NA NA NA

11,39,705.90 3.76.724.79 14-56.430.69

Cder on Book Value 1.16 1.06

on
Exclurivc s€curity cilci
R.tio

1.15
P.ri-Pessu S.curity
Cover Ratio

* Others includes revenue expenditure of Rs.14,25,127.90 Lakhs and accured interest receivable of Rs. 3391.07 Lakhs.

Note: Columns Ato J have been certified by statutory auditors of the Company'

For RAMAMOORTHY (N) & CO.'
ch Accountants
Flrm

PARTNER

.Memb.No.2

VIZAG.02899S
t
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ANDHRA PRADESH STATE
BEVERAGES CORPORATION LIMITED

CIN : U1 5400AP201 5SGC097 1 61

REGISTERED OFFICE:-
1st Floor, Proh. & Excise Complex,

D,No.5-69-55/9A, Taluk Office Compound, 6/1,

Brodipet Guntur-522002,Andhra Pradesh, lNDlA.

CORPORATE OFFICE:-

IHC Corporate, 1st Floor, Auto Nagar,
Mangalagiri, Guntur District,

Andhra Pradesh -522503, I N DlA.
E-mail : apsbcl co2122@gmail. com

Appendix A

STATEMENT CERTIFYING THE SECTIRITY COVER COMPLIANCE IN RESPECT OF

LISTED AI\D UNLISTED SECTJRED REDEEMABLE NON-CONVERTIBLE

DEBENTURES AS AT JT]NE 30,2026.

a) The Company has vide its Board Resolution, information memorandum/ offer document, GID,

KID and under various Debenture Trust Deed (DTD), has issued the following listed and unlisted

debt securities:

Amount alloffed
(in lacs)

Public Issue /
Privately PlacedListed / UnlistedISINS.No

83050.00Privately PlacedListedINEOM2307016*I

830s0.00Privately PlacedListedINEOM2307024*2

830s0.00Privately PlacedListedJ INEOM2307032*

830s0.00Privately PlacedListedINE0M2307040*4

83050.00Privately PlacedListed5 INEOM2307057

830s0.00Privately PlacedListed6 INEOM2307065

83050.00Privately PlacedListedrNE0M23070737

830s0.00Privately PlacedListed8 rNE0M230708l

830s0.00
Privately PlacedListedrNE0M23070999

83050.00
Privately PlacedListedrNE0M2307107l0

17000.00Privately PlacedListedINE0M2307115*l1

17000.00Privately PlacedListedINE0M2307l23*t2

17000.00Privately PlacedListedINE0M2307l3 I *13

17000.00Privately PlacedListedt4 rNE0M2307l49#

17000.00ffiPrivately VlaceffiListedrNEOM2307156l5

17000.00PrivatelyListedrNE0M2307 164t6

17000.00ListedrNE0M2307172tl
d o*

Pb{{fr
Privately t,u@{*



l8 rNE0M2307180 Listed Privately Placed 17000.00

l9 rNE0M2307198 Listed Privately Placed 17000.00

20 rNE0M2307206 Listed Privately Placed 17000.00

2l INEOM2307214 Unlisted Privately Placed 314382.00

22 rNEOM2307362# Listed Privately Placed s4900.00

23 rNE0M230732l Listed Privately Placed 54900.00

24 rNE0M2307370 Listed Privately Placed 54900.00

25 rNEOM2307354 Listed Privately Placed 54900.00

26 INEOM2307339 Listed Privately Placed 54900.00

27 rN80M2307388 Listed Privately Placed 54900.00

28 rNEoM2307347 Listed Privately Placed
54900.00

29 [NE0M2307 404 Listed Privately Placed
s4900.00

30 rNE0M23 07 4r2 Listed Privately Placed
54900.00

31 rN80M2307396 Listed Privately Placed
54900.00

* The ISINs was fully redeemed.

# The ISINs was partlY redeemed

b) Security Cover for listed and unlisted debt securities:

The financial information as on June 30, 2026 has been extracted from the unaudited

books of account and other records of the listed entity;

(ii) The security of the Company provide coverage of more than 100 % of the interest

accrued and principal amount, which is in accordance with the terms of issue/ Debenture

Trust Deed (calculation as per statement of security cover ratio for the Secured debt

securities - Annexure -l).

ISIN Wise Details:

(i)

(iD

S.No ISIN
Listed /
Unlisted

Public Issue /
Privately Placed

Amount Alloted
(in lacs)

Amount O/s as

on June 3012026
(in lacs)

Asset
Cover

Require

I INE0M2307016* Listed Privately Placed 83050.00 0.00 NA

2 INE0M23 07024x Listed Privately Placed 83050.00 0.00 NA

J INEoMz307032* Listed Privately Placed 83050.00 0.00 NA

4 INEOM2307040* Listed Privately Placed 830s0.00 0.00 NA

5 INE0M2307057 Listed Privately Placed 830s0 R.. 83050.00 1 00%

6 rNE0M2307065 Listed Privately Placed 83 0s0.00 100%

7 INE0M23 07073 Listed Privately Placed

Privately Placed

83 *ry4 0s0.00 I 00%

830 050.00 r00%
8 rNE0M2307081 Listed



9 INE0M23 07099 Listed Privately Placed 830s0.00 t00%

10 INE0M23 07 r07 Listed Privately Placed 83050.00 83050.00 100%

l1 INE0M2307115* Listed Privately Placed 17000.00 0.00 NA

t2 INE0M23 07123* Listed Privately Placed 17000.00 0.00 NA

13 INE0M230713 1 
* Listed Privately Placed 17000.00 0.00 NA

14 rNE0M2307149# Listed Privately Placed 17000.00 8500.00 100%

15 rNE0M2307 t56 Listed Privately Placed 17000.00 17000.00 1 00%

t6 INE0M2307164 Listed Privately Placed 17000.00 17000.00 100%

t7 INE0M23 07172 Privately Placed 17000.00 17000.00 r00%

l8 rNE0M2307180 Listed Privately Placed 17000.00 17000.00 1 00%

t9 rNE0M2307198 Listed Privately Placed 17000.00 17000.00 100%

20 rNE0M23 07206 Listed Privately Placed 17000.00 17000.00 t00%

2l INE0M23 07214 Unlisted Privately Placed 314382.00 314382.00 100%

22 rNE0M23 07362# Listed Privately Placed 54900.00 27 450.00
100%

23 rNE0M23 07321 Listed Privately Placed
54900.00 s4900.00 r00%

24 rNE0M23 07370 Listed Privately Placed
54900.00 54900.00 r00%

25 rNE0M23 07354 Listed Privately Placed
54900.00 54900.00 100%

26 INEOM2307339 Listed Privately Placed
54900.00 s4900.00 100%

27 rNE0M2307388 Listed Privately Placed
54900.00 s4900.00 1 00%

28 rNE0M23 07347 Listed Privately Placed
s4900.00 54900.00 100%

29 rNE0M2307 404 Listed Privately Placed
54900.00 s4900.00 r00%

30 INE0M23 A1412 Listed Privately Placed
54900.00 s4900.00 r00%

3l rNE0M23 07396 Listed Privately Placed
54900.00 54900.00 100%

83050.00

* The ISINs was fully redeemed.

# The ISINs was PartlY redeemed.

Yours faithfullY,
For Andhra Pradesh State Beverages Corporation Limited

J

Sridhar Chamakuri, IAS

Managing Director

DIN: 11367621

Place: Mangalagiri

Date: 12-08-2026

Listed



Rs. In Lakhs ratio

Annexure I- Cover As at 30 2026

I Others includes deferred revenue expenditure ol Rs.t4,25,L27.90 Lakhs and accu red interest receivable of Rs. 3391.07 Lakhs.

interest payable of Rs.11,661.23 Lakhs and Unclaimed interest by investors of Rs. 37'46 Lakhs '

z

Column OColumn M Column NColumn !Column KColumn I Column JColumn HColumn GColumn FColumn D Column EColumn CColumn BColumn A

frotal c to H] Related to only those ltemi Gorered bY thls certaflcate
Eliminati on
(amount ln
negative)

Parl- Passu

Charge

Assets not
offered as

Security

Pari- Passu

CharSe
Parl- Passu CharSeExcluslve

Charge
Excluslve Charge

Particulars

Total

value(=K+L

+M+ N)

NA

NA

Carrying value/book
value for parl pa3su

chaBe assets

where market value

ls not ascertainable

or applicable
(For Eg. Eank

Balance, DSRA

market value ls not

applicable)

Relatlng to column F

Market
value for
Pari passu

char8e

Assets

Mark€t
Value for

Assets

charged

on
Excluslve

basls

NA

LarrYrng ,seef,
value for

exclusive charge

assets where
market value

ls not
ascertalnable

or appllcable
(For Eg.

Eank

Balance,

DSRA

market value

ls not
arallarhlal

debt amount
consider€ d

more than
once (due to

excluslve plus

parl passu

charge)

NIL

N

Other assets

on whlch
there ls Parl-
Passu charge
(excludin g

items
covered ln
column F)

NIL

Book

Assets shared bY

parl passu debt
holder (lncludes

debt for whlch thls

certlficate Is lssued

&

other debt wlth Parl'
passu charSel

NIL

NIL

NIL

Debt for
whlch thls
certlfica te

belng lssued

No

No

No

["rT#"'.

Debt for whlch thls

certlflca te beinB

lssued
Descriptlon of asset for whlch thls certlficate relate

Plant and

ible

Work-in-
of Use

NANANANA NANIL 2,O5,LOz.t22,407.O9NIL

NIL

NIL

NIL

NIL

19,838.00

No

No

No

Not,82,857.O4Bank Balances other than Cash and Cash Equivalents

and Cash

Bank Ealances other than Cash and Cash Equivalents

Receivables

lnvestments
Assets under

NANA NANANANIL 15,48,045.452,L9,526.49NILNIL3,14,559.s3 No11,13,959.44
t Oefened Re-,enue Expenditure and Accrued

interest from Fixed DePoSllg s39.,
Ottrers- Deferred Revenue Expenditure and Accrued

interest from Fixed Deposits & OtheE a$9!!.,

NANANANA11,39,705.90 NANILNIL NttNILNo11,39,705.90
accrued

Secured, Rated, Listed, Redeemable, Taxable, NCDs

securities to which this certificate pertains

NANANA

NA

NA

NA NA

NIL

N

NIL

N

N

NIL

N

NILNIL

NIL

NIL

NIL

NIL

NIL

No

No

No

No

No

3,t6,724.79Secured, Rated, U nlisted, Redeemable, Taxable,

NCDs (including accrued interest)Other debt sharing pari-passu charge with above debt

not to be filled

NA NA

NA

NA

NA
NIL

NIL

14,56,430.69

NILI

-'il

---rl-iL1

I

NIL

NIL I
I

NIL I

NIL

NIL

lPrrl-Passu SccuritY

lGover natlo

@
1.06

II 1.16
I

Nol
NolTI

Exclusive SccurltY Covcl

Ratio

value

Others

Cover on Eook

'* Debt securities includes debt securities (NCDs) of Rs.14,44,732.00 Lakhs, accured

s
+

3,!6,724.79

NA

NA

NA
NA


