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To,        
National Stock Exchange of India       
Exchange Plaza, C-1, Block-G, Bandra Kula Complex,   
Bandra (E), Mumbai - 400051      
 

            Sub.: Outcome of Board Meeting 
 
  Ref.:- ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED 
 LISTED – ISINs 

        [SCRIP Code – APSBC26; ISIN - INE0M2307362], [SCRIP Code – APSBC27; ISIN - INE0M2307321], 
                [SCRIP Code – APSBC28; ISIN - INE0M2307370], [SCRIP Code – APSBC29; ISIN - INE0M2307354], 
                         [SCRIP Code – APSBC30; ISIN - INE0M2307339], [SCRIP Code – APSBC31; ISIN - INE0M2307388], 
                         [SCRIP Code – APSBC32; ISIN - INE0M2307347], [SCRIP Code – APSBC33; ISIN - INE0M2307404], 
                         [SCRIP Code – APSBC34; ISIN - INE0M2307412], [SCRIP Code – APSBC35; ISIN - INE0M2307396]. 

 Dear Sir/Madam, 
 
Pursuant to the provisions of regulation 51(2), 52 and 54 read with Part B of Schedule Ill of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
Listing Regulations"), we wish to inform that the Board of Directors of Andhra Pradesh State Beverages 
Corporation Limited ("the Company"), at its Meeting held today i.e. on Tuesday, November 11, 2026, has 
inter alia, considered and approved the Unaudited Financial Results of the Company for the quarter and 
half year ended September 30, 2026 ("Financial Results"). 
 
In this regard, please find enclosed herewith: 
 Limited Review Report issued by the Auditors of the Company on the Financial Results; 
 Financial Results; 
 Security Cover Certificate as at September 30, 2026 with respect to the listed and unlisted Secured 

Non - Convertible Debentures issued by the Company; AND 
 Disclosure of Related Party Transactions for the half year ended September 30, 2026. 
 
Further, the Board considered and approved the Notice convening the adjourned 9th, 10th and 11th 
Annual General Meetings of the Company 
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The meeting held on 10.11.2026 concluded at 5:00 P.M. 
 
The above information is also available on the website of the Company i.e. https://apsbcltd.ap.gov.in/  

You are requested to kindly take the same on record. 

Thanking you, 
For Andhra Pradesh State Beverages Corporation Limited         

    
Prameela Rani Meka       
Compliance Officer                                                                                  
ACS 37188 

 
CC to BEACON TRUSTEESHIP LTD. 
5W, 5th Floor, Metropolitan Building, E Block, Bandra Kurla Complex (BKC), Bandra (East), Mumbai 400051. 
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M N RAO & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

lndependent Auditor's Limited Review Report on the Unaudited Standalone Quarterly
and Year to Date Financial Results of Andhra Pradesh State Beverages Gorporation
Limited for the Quarter and Half Year ended 30 September 2026 pursuant to
Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

lo
The Board of Directors
Andhra Pradesh State Beverages Corporation Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Andhra Pradesh State Beverages Corporation Limited ("the Company") for the quarter and half
year ended 30 September 2026 ("the Statement"), submitted pursuant to Regulations 52 and 54,
to the extent applicable, of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("the Listing Regulations").

The Statement is the responsibility of the Company's Management and has been prepared in
accordance with the recognition and measurement principles laid down in lndian Accounting
Standard 34, "lnterim Financial Reporting" (lnd AS 34), prescribed under Section 133 of the
Companies Act, 2013, read with the relevant rules issued thereunder, and other accounting
principles generally accepted in lndia. The Statement has been approved by the Board of
Directors on 10-Nov-2026. Our responsibility is to express a conclusion on the Statement based
on our review.

We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. A
review of interim financial information consists principally of making inquiries of persons
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Basis for Qualified Conclusion

Non-assessment of Lease Arrangements under lnd AS 116 - Leases

The Corporation operates 31 depots, including 18 in rented premises, and has

additionally taken 17 godowns on rent. During our Limited Review, we observed that the
original lease agreements for certain rented premises have expired, while the
Corporation continues to occupy such premises and pay rent without furnishing sufficient
documentary evidence, including renewed lease agreements or other supporting
records, to establish the enforceable lease periods, renewal and termination provisions,

and other key contractual terms. Further, the Corporation has not undertaken an

appropriate lease-wise assessment in accordance with lnd AS 116 - Leases, to

determine the applicable accounting treatment, including the requirement for recognition

of right-of-use assets and corresponding lease liabilities, and continues to charge rental
payments to the Statement of Profit and Loss. Consequently, in the absence of adequate
supporting documentation and management's assessment, we are unable to determine

the adjustments, if any, required to right-of-use assets, lease liabilities, depreciation,

finance costs, rental expenditure and related disclosures, and the consequential i

on the financial statements remains unascertainable

8 oaoe z4sozHead Office: 40-6/3-9,Vaishnavi Plaza (2nd Floor),

Near V.P. Siddhartha Public School, Mogalrajapuram,
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Qualified Conclusion

Based on our review conducted as stated above, except for the possible effects of the matter
described the Basis for Qualified Conclusion section, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable lndian Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued
thereunder, and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of Regulation 52 and, to the extent applicable,
Regulation 54 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For M N Rao & Associates LLP
Ghartered Accountants

Firm Reg. No: 005386S / 5000195

M SU"*\?4u
Place: Mangalagiri
Date: 10-Nov-2026

(M Shalem Raju)
Partner

Membership No. 273517UDIN:^IS2?S rt? FET Ut_wzubt



ANDIIRA PTTADESII STATE
CIN:

CORPOILA.TION LINTITED

unless othcn'isc stated

QUARTER ENDED YEARTO DATE YEAII ENDEI)

UNAUDITED AUDITEDParticulars

3 months cnded
(30 Sep 2026)

3 months ended
(30 Sep 202s)

3 months ended
(30 Jun 2026)

Half Year ended
(30 Sep 2026)

Half Year endetl
(30 Sep 202s)

Year ended
(31 March 2026)

3,76,418.9t
I234.9s

3,59,81 1.55

7-158.08
3,97,582.83

8.316.79
7,74,00t.74

16.55t.74
7,3t,034.42

141t7 67 29 470 R9

14,64,423.37

3,81,6s3.86 3,66,969.63 4,05,899.62 7,90,553.4E 7,45Js2.09 1,1,93,894.26

|,41.639.66

1,41,639.66
710.62

40, I 55.55

70.56

2.03.5 14.38

1J3,702.9s
556.30

23,7 t2.s3
260.03

2.07.t70.24

t,33,702.95 1,50,282.01

2.t4.734.8

1,s0,282.01
607.43

33,153.56

67.t4

2.9t,92t.67

2,91,921.67
r,3 t 8.05

73,909. l0
137.69

4.18.249.20

2,72,309.37

2,72,309.37
I,2s4.'16

47,711.52

4 18. l0
4.05. I 80.77

5.46.403.86

5,46,403.86
2.t0s.22

|,0'1 ,211 .44

838.05

1.37.779.81

3.86,090.76 3,6s,402.06 3,99,444.94 7,E5,535.71 7,26,934.51 13,9'1,31{..1{

99,s19.81

99,5{9.82

(r,4J6.90)

( 1,436.90)

1,567.57

t,567.57

6,4s4.68

6.4s,|.68

5,017.77

5,017.77

t8,417.s8

18,417.58

It-,15J-68 3-O17.77 I 8.4t 7.58 99.sr9.82(l.1t6.90) 1.567.57

(t23.92)

(r 2J.e2)

(744.93)

(2J{.93.)

(61.73)

(6r.7J)

(62.30)

(62.30)

(61.06)

(61.06)

( 122.80)

( l 22.80)

6_393.6r 4.89{.98 18,29J.66 99.301.tt9(l.19E.61) 1.505.27

t2.91
) ot

10.0{
to oi

36.8{
-16

RJ rqq t0
199.I0

t, l7t
(2.E7)

:l l.l
3.1.t

l. lncome
(a) Revenue from operations
(b) Other Income

Totd Income
2. Erpense
(a) Cost ofMaterial Consumed
(b) Puchase ofStock in Trade
(c) Chmges in Inventories ofFinished goods, work in progress &
Stmk in Tmde
(d) Cost ofGoods Sold (a+b+c)
(e) Employe Benefits Expenses
(0 Fiumce costs
(g) Depreciation md Arnortisation Expense
(h) Other Expenses

Total Expense (d+e+ft9+b)

3. Profit(+)/IassG) before Excepaionrl items (l-2)

4. Exceptionsl items ( Net )

5, Profi (+)/hss(-) before'Iax (3-4)

6. Trx Expenses

i) Cunent Tu (Net ofMAT credit)
ii) Defened tu
7. Profi(+)/trss(-) for the period (5-6)

E. Othe r Comprehensive lncome
(i)ltems that will not bc reclassified to profit & Loss

(ii)lnconle tax or. items that will not Le reclassified to profit or loss

(iii)ltems that wi;r be reclassified to urofit & Loss

(iv)tncome tax on items tlut rvill be ,eclassificd to profit or loss

Total Other Comnrehcnsive lr.come

9. Totrl Comprehcnsile Income (7 +8)

10. Eanrings(Loss) Per ShrE (Face value ofRs. 1000 cach)

a) Basic
l,\ lliLrted

5.00

2,77,993.06
2,77,998.06

t8,32,26t.09
31,438.20

6.s9
1.03

2.09
t.74
3.t5

0.08

0.01

0.30
0.82

5.00

t,92,954.',12

I,92,959.72
I t,39,481.50

3 1,438.20

5.91

l.l9
2.44

2.46

3.13

0.07

0.02

0. l8
0.78

5.(tu

2,73.632.75

2,73,637.75

16,24,73t.50
3 l,438.10

5.94

1.45

3.00

2.3)
3.31)

0. t2
o.o'l

0. l8
0.78

5.00

2,77,993.06

2,77,998.0(,

t8,32,26t.09
31,438.20

6.s9
0.98
1.93

t.74
3.t5

0.08
(0.00)

0.30

0.82

5.00

1,92,954.72

1,92,959.72

I I,39,48 1.50

31,438.20

5.9t
1.04

2.t3
2.46

3.13

0.05

0.00

0. l8
0.78

5.00

2,79,90t.69
2,79,906.69

15,85,994.00

3 r,438.20
5.67

1.09

2.34

2.57
3.26

0.08
0.02

0.16
0.80

I l. Paid up equity shrre capilal (Face value ol Rs. I 000 erch)

l2.Other Equity (Other thsn Revnluntiou Roerue)

l3.Net Worth
!4. Psid up Debt Capitsl.
!s,Debenture Redemption ReseNc

l6.Debt Eqtriay Rstio
lT.Debt Senice Coverage Ratio
l8.lnterest Senice Coverage Ratio

l9.Currert Ratio

20.Long term Debt to Working Crpitsl Rstio

2l.B8d deblr to Accounat Receivable Ratio

22.Current liability Ratio

23.Total Debt! ao Totnl Aslctr
24.Debtors Turnover R.tio
25.lnvcrtory Turtrover Rrtio
26. Operulirg Msrgin
27. Net l'rofit Mnrain

For md on behalfofthe Board ofDirectors

Chmakuri, IAS
Managing Directo(FAC)

DIN: I 1367621

K Venkata Ramana

DGM (F&A)

Place: Mangalagin
Date : | Oth November 2026

For M N Rao &Associates LtP
Chart

;ftn Reg,
ered Accountantt
No: 005386s/S000195
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ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED

CIN: Ul 5400AP201sSGC097 16l

BALANCE SHEET AS AT 30 SEPTEMBER 2026
All Amounts are in f

As at
30 September 2026

As at
31 March 2026Particulars

UNAUDITED AUDITED

12,16,394.91

1,760.25

13,08,915.40

1,855.35

12,18,155.16 13,10,770.76

4,39,483.38
2,09,641.35

3,74,569.89
1,524.22

96.82

1,79,386.64

2,04,052.18

3,75,697.94
930.65

67.41

10,25,315.65 7,60,134.81

22,43,470.81 20,70,905.57

5.00

2.77.993.06
5.00

2,73,632.75

2.77,998.06 2.73.637.15

13,77,311.09

44s.60
14,69,781.50

322.80

13,77,756.69 14,70,104.30

5,796.80

63,060.51

t,02,633.87
712.33

10.00

I,54,950.004,54,950.00

2,239.61

58,526.14

66,345.21

5,653. l0
2.00

5,87,716.06 3,27,163.52

22,43,470.81 20,70,905,57

ASSETS
Non-current assets

(i) Property, plant and equipment
(ii) Capital Work-In-Progress
(iii) Financial Assets

Other Financial Assets

Current assets
(a) Financial assets

(i) Cash and cash equivalents
(ii) Bank balances other than (i) above
(iii) Other financial assets

(b) Current Tax Assets (Net)
(c) Other current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

(a) Equity Share capital
(b) Other Equity

LIABILITIf,S
Non Current Liabilities
(a) Financial liabilities

(i) Borrowings
(b) Long term Provisions

Current liabilities
(a ) Financial Liabilities

(i) Borrowings
(ii) Trade Payables

a) Micro & Small Enterprises

b) Other than Micro & Small Enterprises
(iii) Other financial liabilities

(b) Other current liabilities
(c ) Provisions

Subtotal

TOTAL EQUITY AND LIABILITIES

unle ss otherw ise stated

For and on behalf of the Board of Directors

Sridhar Chamakuri, IAS
Managing Director(FAC)

DIN: 11367621

K Venkata Ramana

DGM(F&A)

Place : Mangalagiri
Date : lOth November 2026



Particulars
For the year ended
30 September 2026

For the year ended
3l March 2026

UNAUDITED AUDITED
Cash flow from operating activities
Profit before tax

Adjustments for :

Depreciation and amortisation
Interest expense

Interest income
Impairment of Fixed Assets

Prior Period Adjustments
Previous year Depreciation Adjustments
Fair Value Adjustments

Operating profit before working capital changes

Adjustments for changes in
Financial assets

Other assets

Trade payables

Financial liabilities
Other liabilities
Other provisions

Net cash flow from operating activities (A)

Cash flow from investing activities
Payments for acquisition of Property, Plant & Equipment (PPE)

Proceeds on sale of Property, Plant & Equipment (PPE)

Change in Capital Work in Progress

Investment in bank deposits

Interest received

Net cash flow used in investing activities (B)

Cash flow from financing activities
Receipt of long term borrowings

Receipt of Short term borrowings

Repayments of long term borrowings

Fair Value Impact under Ind AS
Interest paid - (Net)

Net cash flow from financing activities (C)

Net increase / (decrease) in cash & cash equivalents p = (A+B+C)

Opening cash and cash equivalents
Closing cash and cash equivalents ( refer note 6(a))

5,017.77

137.69

73,909.10
(8,478.3 I )

(s34.66)
(12.8s)

(122.80)

99,549.82

838.0s
I,07,217.44
(13,808.21)

810.1 I
(1,563.32)

(244.93)

69,915.95

93,648.54
(622.98)

(8,091.56)
(36,288.67)

4,940.78
I14.80

1,92,798.96

(4,17,827.84)

3,342.76
(3,879.37)
45,919.22
(2,167.90)

(5 r .4s)

1,23,616.86 (1,81,865.62)

(30.e0)

l.l6

(5,589. l 7)
8,478.31

(887.28)

187.96

6.43
(91,960.38)

13,808.21

2,859.40 (78,84s.0s)

3,00,000.00
(77,475.00)
(14,995.41)
(73,909.10)

5,49,000.00

(1,13,775.00)

(1,07,217 .44)

1,33,620.49 3,28,007.56

2,60,096.74
1,79,386.64
4J9,483.38

67,296.89

1,12,089.75

1,79,386.64

K Venkata Ramana

DGM (F&A)

Place : Mangalagiri

Date : lOth November 2026

ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED
CIN: Ul 5400AP201 5SG C097 I 6l

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED AS ON 30 SEPTEMBER 2026
All Amounts are in ( Lakhs, unless otherwise stqted

For and on behalf of the Board of Directors

Sridhar Chamakuri, IAS
Managing Director(FAC)

DIN: 11367621
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Notes:

l. The above financial results of the company have been approved by the Board of Directors in the
meeting held on 10th November 2026.

2. The company has allotted Series-I bonds on 14 Jlur:re 2022 - 83,050 secured, rated, listed,
redeemable, taxable, Non-Convertible Bonds supported by unconditional & Irrevocable guarantee

as a continuing obligation by the Government of Andhra Pradesh for timely servicing of the interest
and Principal repayment in respect of such bonds and value of each bond is Rs. 10,00,000/-.

The total proceeds of Rs. 830500.00 Lakhs raised through the issue were utilised for socio-

economic welfare programmes and issue-related expenses and were initially recognised as deferred

revenue expenditure in the books of account, with the intention of amortising the same over the

repayment period of the NCDs.

During the quarter, the Company adopted the applicable Indian Accounting Standards (Ind AS)

accounting treatment and recognised the NCDs at amortised cost in accordance with Ind AS 109 -
Financial Instruments. Accordingly, the eligible transaction costs attributable to the issue were

adjusted against the initial carrying amount of the financial liability, and the resultant balance is

being amortised over the tenure of the NCDs using the Effective Interest Rate (EIR) method.

NCDs value of Rs.830500.00 Lakhs pertaining to series I Bonds were allotted equally for the

following ISIN series and each ISIN Number has 8305 bonds were mentioned below as follows:

A. [SCRIP Code - 973983; ISIN - INE0M23070I6)
B. [SCRIP Code - 973984; ISIN - INE0M2307024]
C. [SCRIP Code - 973985; ISIN - INE0M2307057)

D. [SCRIP Code - 973987; ISIN - INE0M2307I07]
E. [SCRIP Code - 973990; ISIN - INE0M2307065]

F. [SCRIP Code - 973993; ISIN - INE0M2307081]

G. [SCRIP Code - 973986; ISIN - INE0M2307040]
H. [SCRIP Code - 973988; ISIN - INE0M2307032]

I. [SCzuP Code - 973991; ISIN - IN80M2307073)

J. [SCRIP Code - 973994; ISIN - IN80M2307099)

The company fully redeemed the ISIN- INE0M23070I6 on payment of principal and interest

payment as on 31 May 2023,ISIN - INE0M2307024 onpayment of principal and interest payment

as on 31 May 2024,ISIN- IN80M2307032 on payment of principal and interest payment as on 30

May 2025 and ISN- INE0M2307040 on payment of principal and interest payment as on 29 May

2026. The company repaid first part principal redemption and interest payment for ISIN-

INE0M2307057 on 31't August2026. For period ended 30th September 2026, the face value of
ISIN- INE0M2307057 has reduced from Rs.10,00,000/- to Rs.7,50,000 /- in each bond due to

repayment of principal. The company repaid Seventeenth quarter interest payment for ISINs

mentioned in D to F and J in Note 2 on 3l't August 2026.I

As on 30th the outstanding principal amount of Series-

of
sooorcs/.*

/

contractual stands at74,77,537.50 Lakhs, whereas the



financial liability as per the books of account, after giving effect to the accounting adjustments in
accordance with Ind AS 109, stands at 74,72,039.10 Lakhs. Further, interest accrued on the said

NCDs, recognised in accordance with the applicable Ind AS provisions up to 30th September,

2026, amounts to t3,914.08 Lakhs. The next quarter servicing payment will be on 30th November

2026.

3. The company has allotted Series II bonds on 2l December 2022 - 17,000 secured, rated, listed,

redeemable, taxable, Non-Convertible Bonds on 21 December 2022 -supported by unconditional &
Irrevocable guarantee as a continuing obligation by the Government of Andhra Pradesh for timely
servicing of interest and Principal in respect of such bonds and each bond is Rs. 10,00,000/-.

Total proceeds of Rs. 170000.00 Lakhs raised through the issue were utilised for socio-economic

welfare programmes and issue-related expenses and were initially recognised as defened revenue

expenditure in the books of account, with the intention of amortising the same over the repayment

period of the NCDs.

During the quarter, the Company adopted the applicable Indian Accounting Standards (Ind AS)

accounting treatment and recognised the NCDs at amortised cost in accordance with Ind AS 109 -
Financial Instruments. Accordingly, the eligible transaction costs attributable to the issue were

adjusted against the initial carrying amount of the financial liability, and the resultant balance is

being amortised over the tenure of the NCDs using the Effective Interest Rate (EIR) method.

NCDs value of Rs.170000.00 Lakhs pertaining to series II Bonds were allotted equally for the

following ISIN series and each ISIN Number having 1700 bonds mentioned below as follows:

A. [SCRIP Code - 974444; ISIN - INE0M2307ll5l
B. [SCRIP Code - 974446; ISIN - INE0M2307I31]
C. [SCRIP Code - 974448; ISIN - INE0M2307164)

D. [SCRIP Code - 974450; ISIN - INE0M23071721

E. [SCRIP Code - 974452; ISIN - INE0M23072061

F. [SCRIP Code - 974445; ISIN - INE0M2307I23)
G. [SCRIP Code - 974447; ISIN - INE0M2307L49)

H. [SCRIP Code - 974449; ISIN - INE0M2307180]

L ISCRIP Code - 974451; ISIN - INE0M23071981

J. [SCRIP Code - 974453; ISIN - INE0M2307156]

The company fully redeemed the ISIN- INE0M2307115 on payment of principal and interest
payment as on 30th November 2023, ISIN- INE0M2307l23 on payment of principal and interest
payment as on 29th November 2024 and ISIN- INE0M2307131 on payment of principal and

interest payment as on 28th November 2025. The company repaid first part principal redemption
and interest payment for ISIN- INE0M2307L49 on 27th February 2026, Second part principal
redemption and interest payment for ISN- INE0M2307149 on 29th May 2026 and Second part
principal redemption and interest payment for ISIN- INE0M2307L49 on 3l't August2026. For
period ended 30th the face value of ISIN- INE0M2307L49 has from
Rs.10,00,000/- to Rs. bond due to repayment of principal.
Fifteenth quarter

August 2026.
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As on 30th September, 2026, the outstanding principal amount of Series-Il NCDs, as per the
contractual repayment schedule, stands at {1,06,250.00 Lakhs, whereas the carrying amount of the

financial liability as per the books of account, after giving effect to the accounting adjustments in
accordance with Ind AS 109, stands at {1,05,140.63 Lakhs. Further, interest accrued on the said

NCDs, recognised in accordance with the applicable Ind AS provisions up to 30th September,

2026, amounts to {865.67 Lakhs. The next quarter servicing payment will be on 30th November

2026.

4. The company has allotted Series III bonds on 3l March 2023 - 314382 secured, rated, unlisted,

redeemable, taxable, Non-Convertible Bonds on 30 March 2023 -supported by unconditional &
Irrevocable guarantee as a continuing obligation by the Government of Andhra Pradesh for timely
servicing of interest and Principal in respect of such bonds and each bond is Rs. 1,00,000/-.

Total proceeds of Rs.3,14,382.00 Lakhs raised through the issue were utilised for socio-economic

welfare prograrnmes and issue-related expenses and were initially recognised as deferred revenue

expenditure in the books of account, with the intention of amortising the same over the repayment

period of the NCDs.

During the quarter, the Company adopted the applicable Indian Accounting Standards (Ind AS)

accounting treatment and recognised the NCDs at amortised cost in accordance with Ind AS 109 -
Financial Instruments. Accordingly, the eligible transaction costs attributable to the issue were

adjusted against the initial carrying amount of the financial liability, and the resultant balance is

being amortised over the tenure of the NCDs using the Effective Interest Rate (EIR) method.

NCDs value of Rs.3,14,382.00 Lakhs pertaining to series III Bonds were allotted having ISIN

"INE0M2307214".

The company repaid Fourteenth quarter interest payment for ISIN "INE0M23O72L4" as at 3l't
August 2026. As on 30th September,2026, the outstanding principal amount of Series-III NCDs, as

per the contractual repayment schedule, stands at {3,14,382.00 Lakhs, whereas the carrying amount

of the financial liability as per the books of account, after giving effect to the accounting

adjustments in accordance with Ind AS 109, stands at13,14,274.89 Lakhs. Further, interest accrued

on the said NCDs, recognised in accordance with the applicable Ind AS provisions up to 30th

September, 2026, amounts to 72,197.77 Lakhs. The next quarter servicing payment will be on 30th

November 2026.

5. The company has allotted Series IV bonds on 16 December 2025 - 5,49,000 secured, rated, listed,

redeemable, taxable, Non-Convertible Bonds on 16 December 2025 -supported by unconditional &
Irrevocable guarantee as a continuing obligation by the Government of Andhra Pradesh for timely
servicing of interest and Principal in respect of such bonds and each bond is Rs. 1,00,000/-.

The proceeds of Rs.5,29,395.90 Lakhs raised through the issue were utilised for socio-economic

welfare prograrnmes expenses and were initially recognised as

expenditure in the

period of the NCDs.
the intention of amortising the same



During the quarter, the Company adopted the applicable Indian Accounting Standards (Ind AS)
accounting treatment and recognised the NCDs at amortised cost in accordance with Ind AS 109 -
Financial Instruments. Accordingly, the eligible transaction costs attributable to the issue were
adjusted against the initial carrying amount of the financial liability, and the resultant balance is
being amortised over the tenure of the NCDs using the Effective Interest Rate (EIR) method.

NCDs value of Rs.549000.00 Lakhs pertaining to series IV Bonds were allotted equally for the
following ISIN series and each ISIN Number having 54900 bonds mentioned below as follows:

A. [SCzuP Code - APSBC26; ISIN - INE0M2307362),
B. [SCRIP Code - APSBC2T; ISIN - INE0M23073217,
C. ISCRIP Code - APSBC28; ISIN - INE0M2307370],
D. [SCRIP Code - APSBC29; ISIN - IN80M2307354],
E. [SCRIP Code - APSBC30; ISIN - INE0M2307339],
F. ISCRIP Code - APSBC3I; ISIN - INE0M2307388],
G. [SCRIP Code - APSBC32; ISIN - IN80M2307347),
H. [SCRIP Code - APSBC33; ISIN - INE0M23074047,
L ISCRIP Code - APSBC34; ISIN - INE0M23074l2l,
J. ISCRIP Code - APSBC35; ISIN - INE0M2307396).

The company repaid first part principal redemption and interest payment for ISIN- IN80M2307362
on 27th February 2026, Second part principal redemption and interest payment for ISIN-
INE0M2307362 on 29th May 2026 and Third part principal redemption and interest payment for
ISIN- INE0M2307362 on3l't August2026. For period ended 30th September 2026, the face value

of ISIN- INE0M2307362 has reduced from Rs.1,00,000/- to Rs.25,000 /- in each bond due to
repayment of principal. The company repaid Third quarter interest payment for ISINs mentioned in
B to J in Note 5 on 3l't August 2026.

As on 30th September, 2026, the outstanding principal amount of Series-IV NCDs, as per the

contractual repayment schedule, stands at75,07,825.00 Lakhs, whereas the carrying amount of the

financial liability as per the books of account, after giving effect to the accounting adjustments in
accordance with Ind AS 109, stands at 14,99,544.90 Lakhs. Further, interest accrued on the said

NCDs, recognised in accordance with the applicable Ind AS provisions up to 30th September,

2026, amounts to73,944.77 Lakhs. The next quarter servicing payment will be on l8th December

2026.

6. With respect to above funds, company is obliged to maintain Debenture redemption reserve (DRR)

for earmarking the funds for repayment. However, the company has been maintaining separate

account in the name of Debt Service Reserve Account in which we are maintaining two quarters

service repayment. The amount maintained at debt service reserve account is sufficient to cover the

Debt Redemption reserye (DRR) requirement for the series I, II & IV NCD's. Hence, we have

created an amount of Rs.31438.20 Lakhs Redemption reserve (DRR) requirement for Series III

MAi{CAIAGIRI

NCD's during FY



7. Formulas for computation of ratios as follows -

1 Current Ratio
Current Liabilities

Current Assets

2 Debt-Equity Ratio
Total Debt

Total Equity

J
Debt Service Coverage
Ratio

Earnings available for debt services (PAT+
Interest * Depreciation +/-Non Cash Items)

Interest*Debt Principal Payments & Accrued

Interest Service
Coverage Ratio

Eamings before Interest, Taxes and Exceptional
Items

Interest Expenses

5
Long term Debt to
Working Capital Ratio

Non-Current B orrowings (Including

Current Maturities of Non-Current
Borrowings)

Current Assets Less Current Liabilities
(Excluding Current Maturities of Non-

Current Borrowings)

6
Bad debts to Accounts
Receivable Ratio Average Accounts Receivables

Bad Debts

7 Current Liability Ratio
Total Current Liabilities

Total Liabilities

8
Total debts to total
assets

Total Debt

Total Assets

9
Inventory turnover
ratio

COGS

Average Stock

10
Trade Receivables
turnover ratio

Value of Sales & Services

Average Trade Receivables

Earnings before Interest, Tax and Exceptional
Items less Other Income

Value of Sales & Services

1l Operating rnargin(%o)

t2 Net Profit margin(%)
Value of Sales & Services

Profit After Tax

-*

Ass

*

Sl. No Name of Ratio Formula

4



8. The figures for the corresponding period have been regrouped/ reclassified wherever necessary, to
make them comparable.

For Andhra Pradesh State Beverages Corporation Limited

K. Venkata Ramana

DGM (F&A)

On behalf of the Board of Directors ForM N Rao&Associat* LLP
chartcrad Accountante

nrm Reg .No: 005386S/s000195

M
(rr.

Partner
lfinrber$lp No: 273517

Chamakuri,IAS
Managing Director(FAC)
DIN: 11367621

Place: Mangalagiri

Date: lOth November,2026
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GINDIA
M N RAO & ASSOCIATES LLP

CHARTERED ACCOUNTANTS

To
The Board of Directors
M/s Andhra Pradesh State Beverages Corporation Limited
1st Floor, IHC Corporate, RTC Depot Road,
Mangalagiri, Auto Nagar, Guntur District-522503

STATEMENT CERTIFYING THE SECURITY COVER COMPLIANCE IN RESPECT
OF LISTED & UNLISTED SECURED NON.CONVERTIBLE DEBENTURES (NCDs)

AS AT 30 SEPTEMBER 2026.

1. This certificate is issued in accordance with the terms of your engagement letter with
Andhra Pradesh State Beverages Corporation Limited ("the Company") having its
registered office at l't Floor, Proh. & Excise Complex, D.No. 5-69-5519A, Taluk Office

Compound, 6/1, Brodipet, Guntur- 522002, Andhra Pradesh , India and Corporate office at

lst Floor, IHC Corporate, RTC Depot Road, Mangalagiri, Auto Nagar, Guntur District-
522503, Andhra Pradesh , India.

2. The Statement certifying various clauses of Debenture Trust Deed relating to Security

cover of the following:

A. The company has allotted Series-I bonds on 14 June 2022 - 83,050 secured, rated, listed,

redeemable, taxable, Non-Convertible Bonds supported by unconditional & Irrevocable

guarantee as a continuing obligation by the Government of Andhra Pradesh for timely
servicing of the interest and Principal repayment in respect of such bonds and value of each

bond is Rs. 10,00,000.00/-.

The total proceeds of Rs. 830500.00 Lakhs raised through the issue were utilised for socio-

economic welfare prograrnmes and issue-related expenses and were initially recognised as

defened revenue expenditure in the books of account, with the intention of amortising the

same over the repayment period of the NCDs.

During the quarter, the Company adopted the applicable Indian Accounting Standards (lnd
AS) accounting treatment and recognised the NCDs at amortised cost in accordance with
Ind AS 109 - Financial Instruments. Accordingly, the eligible transaction costs attributable

to the issue were adjusted against the initial carrying amount of the financial liability, and

the resultant balance is being amortised over the tenure of the NCDs using the Effective
Interest Rate (EIR) method.

NCDs value of Rs.830500.00 Lakhs pertaining to series I Bonds were allotted

the following ISIN series and each ISIN Number has 8305 bonds were

as follows:

Head Office: 4o-ol 3-g,Vaishnavi Plaza (2nd Floor),

Near V.P. Siddhartha Public School, Mogalrajapuram,

Vijayawada - 520010, Andhra Pradesh, lndia

8 osse 24sozo1l24803

\ +91 99893 99010

EI audit@mnraoca.in

@ www.mnraoca.inBranch Offices: Tenali I Hyderabad I Narasaraopet



A. [SCRIP Code - 973983; ISIN - INE0M2307016]
B. [SCzuP Code - 973984; ISIN - INE0M2307024)
c. [SCRIP Code - 973985; ISIN - INE0M2307057]
D. [SCRIP Code - 973987; ISIN - INE0M23071071
E. [SCRIP Code - 973990; ISIN - INE0M2307065]
F. [SCRIP Code - 973993; ISIN - INE0M230708l]
G. [SCRIP Code - 973986; ISIN - INE0M2307040]
H. [SCRIP Code - 973988; ISIN - IN80M2307032]
l. ISCRIP Code - 973991; ISIN - INE0M2307073)

J. [SCRIP Code - 973994; ISIN - INE0M2307099)

The company fully redeemed the ISIN- INE0M23070I6 on payment of principal and

interest payment as on 3l May 2023,ISIN - INE0M2307024 on payment of principal and

interest payment as on 3l May 2024,ISIN- INE0M2307032 on payment of principal and

interest payment as on 30 May 2025 and ISIN- INE0M2307040 on payment of principal

and interest payment as on 29 May 2026. The company repaid first part principal

redemption and interest payment for ISIN- INE0M2307057 on 3lst August 2026. For

period ended 30th September 2026, the face value of ISIN- IN80M2307057 has reduced

from Rs.10,00,000/- to Rs.7,50,000 /- in each bond due to repayment of principal. The

company repaid Seventeenth quarter interest payment for ISINs mentioned in D to F, I and

J in Note 2 on31st August 2026.

As on 30th September,2026, the outstanding principal amount of Series-I NCDs, as per the

contractual repayment schedule, stands at 74,77,537.50 Lakhs, rvhereas the canying

amount of the financial liability as per the books of account, after giving effect to the

accounting adjustments in accordance with Ind AS 109, stands at 74,72,039.10 Lak:hs.

Further, interest accrued on the said NCDs, recognised in accordance with the applicable

Ind AS provisions up to 30th September, 2026, amounts to {3,914.08 Lakhs. The next
quarter servicing payment will be on 30th November 2026.

B. Company has allotted Series II bonds on2l December 2022 - 17,000 secured, rated, listed,
redeemable, taxable, Non-Convertible Bonds on 2l December 2022 -stpported by
unconditional & Irrevocable guarantee as a continuing obligation by the Government of
Andhra Pradesh for timely servicing of interest and Principal in respect of such bonds and
each bond is Rs.10,00,000/-.

Total proceeds of Rs. 170000.00 Lakhs raised through the issue were utilised for socio-
economic welfare programmes and issue-related expenses and were initially recognised as
deferred revenlte expenditure in the books of account, with the intention of amortising the
same over the repayment period of the NCDs.

During the quarter, the Company adopted the applicable Indian Accounting

l-lPlN:
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AS) accounting treatment and recognised the NCDs at amortised cost in



Ind AS 109 - Financial Instruments. Accordingly, the eligible transaction costs attributable

to the issue were adjusted against the initial carrying amount of the financial liability, and

the resultant balance is being amortised over the tenure of the NCDs using the Effective
Interest Rate (EIR) method.

NCDs value of Rs.1,70,000 Lakhs pertaining to series II Bonds were allotted equally for the

following ISIN series and each ISIN Number having 1700 bonds mentioned below as

follows:

A. [SCRIP Code - 974444; ISIN -

B. [SCRIP Code - 974446; ISIN -

c. [SCRIP Code - 974448; ISIN -

D. [SCRIP Code - 974450; ISIN -

E. [SCRIP Code - 974452: ISIN -

F. [SCRIP Code - 974445; ISIN -

G. [SCRIP Code - 974447; ISIN -

H. ISCRIP Code - 974449; ISIN -

l. [SCRIP Code - 974451; ISIN -
J. [SCRIP Code - 974453; ISIN -

INE0M2307l l5l
rNEOM2307t31)

rNE0M2307t64l
rNE0M2307t72l
rNEOM23072061

rNE0M2307t23l
rNE0M2307t49)
rNE0M2307l80l
rNE0M23071981

rNE0M23071s6l

The company fully redeemed the ISIN- INE0M2307ll5 on payment of principal and

interest payment as on 30th November 2023, ISIN- INE0M2307|23 on payment of
principal and interest payment as on 29th Novenber 2024 and ISN- INE0M2307l31 on

payment of principal and interest payment as on 28th November 2025. The company repaid

first part principal redemption and interest payment for ISIN- INE0M2307L49 on 27th

February 2026, Second part principal redemption and interest payment for ISIN-
INE0M2307I49 on 29th May 2026 and Second part principal redemption and interest
payment for ISIN- INE0M2307I49 on 3lst August2026. For period ended 30th September

2026, the face value of ISN- INE0M2307I49 has reduced from Rs.10,00,000/- to
Rs.2,50,000 /- in each bond due to repayment of principal. The company repaid Fifteenth
quarter interest payment for ISINs mentioned in C to E and H to J in Note 3 on 31st August
2026.

As on 30th September, 2026, the outstanding principal amount of Series-Il NCDs, as per
the contractual repayment schedule, stands at {1,06,250.00 Lakhs, whereas the canying
amount of the financial liability as per the books of account, after giving effect to the
accounting adjustments in accordance rvith Ind AS 109, stands at {1,05,140.63 Lakhs.
Further, interest accrued on the said NCDs, recognised in accordance with the applicable
Ind AS provisions up to 30th September,2026, amounts to {865.67 Lakhs. The next quarter
servicing payment will be on 30th November 2026.

C. Company has allotted Series III bonds on 31 March ?.023 - 314382 secured, rated,
redeemable, Non-Convertible Bonds on 30 March 2023 -supported by



Irrevocable guarantee as a continuing obligation by the Government of Andhra Pradesh for
timely servicing of interest and Principal in respect of such bonds and each bond is Rs.

1,00,000/-.

Total proceeds of Rs.3,14,382.00 Lakhs raised through the issue were utilised for socio-

economic welfare programmes and issue-related expenses and were initially recognised as

deferred revenue expenditure in the books of account, with the intention of amortising the

same over the repayment period of the NCDs.

During the quarter, the Company adopted the applicable Indian Accounting Standards (Ind

AS) accounting treatment and recognised the NCDs at amortised cost in accordance with
Ind AS 109 - Financial Instruments. Accordingly, the eligible transaction costs attributable

to the issue were adjusted against the initial carrying amount of the financial liability, and

the resultant balance is being amortised over the tenure of the NCDs using the Effective
Interest Rate (EIR) method.

NCDs value of Rs.3,14,382.00 Lakhs pertaining to series III Bonds were allotted having

ISIN "INEOM23O72I4".

The company repaid Fourteenth quarter interest payment for ISN "INE0M2307214" as at

3 lst August 2026. As on 30th September,2026, the outstanding principal amount of Series-

III NCDs, as per the contractual repayment schedule, stands at {3,14,382.00 Lakhs,

whereas the carrying amount of the financial liability as per the books of account, after

giving effect to the accounting adjustments in accordance with Ind AS 109, stands at

<3,14,274.89 Lakhs. Further, interest accrued on the said NCDs, recognised in accordance

with the applicable Ind AS provisions up to 30th September, 2026, amounts to 12,197.77

Lakhs. The next quarter servicing payment will be on 30th November 2026.

D. The company has allotted Series IV bonds on l6 December 2025 - 5,49,000 secured, rated,

listed, redeemable, taxable, Non-Convertible Bonds on l6 December 2025 -supported by

unconditional & Irrevocable guarantee as a continuing obligation by the Govemment of
Andhra Pradesh for timely servicing of interest and Principal in respect of such bonds and

each bond is Rs. 1,00,000/-.

The proceeds of Rs.5,29,395.90 Lakhs raised through the issue were utilised for socio-

economic welfare programmes and issue-related expenses and were initially recognised as

deferred revenue expenditure in the books of account, with the intention of amortising the

same over the repayment period of the NCDs.

During the quarter, the Company adopted the applicable Indian Accounting Standards (Ind

AS) accounting treatment and recognised the NCDs at amortised cost in accordance with

Ind AS 109 - Financial Instruments. Accordingly, the eligible transaction costs

to the issue rvere adjusted against the initial carrying amount of the financial



the resultant balance is being amortised over the tenure of the NCDs using the Effective
Interest Rate (EIR) method.

NCDs value of Rs.549000.00 Lakhs pertaining to series IV Bonds were allotted equally
for the following ISIN series and each ISIN Number having 54900 bonds mentioned
below as follows:

A. ISCRIP Code - APSBC26; ISIN - INE0M2307362],
B. [SCRIP Code - APSBC2T; ISIN - INE0M2307321),
C. [SCRIP Code - APSBC28; ISIN - INE0M2307370),
D. [SCRIP Code - APSBC29; ISIN - INE0M2307354),
E. [SCRIP Code - APSBC30; ISIN - IN80M2307339),
F. ISCRIP Code - APSBC3I; ISIN - INE0M2307388],

G. [SCRIP Code - APSBC32; ISIN - INE0M23073471,

H. [SCRIP Code - APSBC33; ISIN - IN80M2307404),

I. [SCRIP Code - APSBC34; ISIN - INE0M23074l2),
J. [SCRIP Code - APSBC35; ISIN - INE0M2307396).

The company repaid first part principal redemption and interest payment for ISIN-
IN80M2307362 on 27th February 2026, Second part principal redemption and interest
payment for ISIN- INE0M2307362 on29thMay 2026 and Third part principal redemption
and interest payment for ISIN- INE0M2307362 on 31st August 2026. For period ended
30th September 2026, the face value of ISIN- INE0M2307362 has reduced from
Rs.1,00,000/- to Rs.25,000 /- in each bond due to repayment of principal. The company
repaid Third quarter interest payment for ISINs mentioned in B to J in Note 5 on 31st
August 2026.

As on 30th September, 2026, the outstanding principal amount of Series-IV NCDs, as per

the contractual repayment schedule, stands atT5,07,825.00 Lakhs, whereas the carrying
amount of the financial liability as per the books of account, after giving effect to the

accounting adjustments in accordance with Ind AS 109, stands at 74,99,544.90 Lalihs.
Further, interest accrued on the said NCDs, recognised in accordance with the applicable
Ind AS provisions up to 30th September, 2026, amounts to 73,944.77 Lakhs. The next
quarter servicing payment will be on l8th December 2026.

The above said NCDs signed by the authorized signatory of the Company, is attached as

Appendix 'A'. In accordance with para 3.1 (a) of Circular no.

SEBVHO/IvIIRSD/MIRSD_CRADT1CINP12022|67 dated May 19, 2022, we have verified
only book value of the assets provided in this certificate. We have signed/Initialed the

certificate along with the Appendix'A'and Annexure- I (forming part of Appendix A).

Manasement's Responsibility:

3. The preparation of the Statement is the responsibility of the Management of the Company
including the preparation and maintenance of all accounting and other relevant

records and documents. This responsibility includes the design,
maintenance of intemal control relevant to the preparation and



Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4, The Management is also responsible for ensuring adherence that the details in the statement

are correct.

Auditor's Resrronsibility:

5. It is our responsibility to provide reasonable assurance that the details as referred to in
"Appendix A" have been correctly extracted fiom the audited Books of Account and other
records produced before us which we have verified on test check basis.

6. We conducted our examination of the Statement in accordance with the Guidance Note on
Reports or Certificates for Special Purposes (Revised 2016) (the "Guidance Note") issued
by the Institute of Chartered Accountants of India (ICAI) and Standards on Auditing
specified under Section 143(10) of the Companies Act 2013. The GuidanceNote requires

that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

7. We have complied with the relcvant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements.

8. Based on the information and explanations provided to us and examination of records of the
Company including audited Books of Account and other relevant documents, we hereby
conclude that book value of assets and relevant debts given in Column "A" to "J" of
Annexure-l (forming part of Appendix A) and other details provided in Appendix A
are true and correct.

Restriction on Use:

9. The signed certificate is provided to the Company solely for submission to the Board of
Directors and to the Debenture Tnrstees and should not be used by any other person or for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this certificate is shown or into
whose hands it may come without our prior consent in writing.

For M/s. M N RAO & ASSOCIATES LLP
Chartered Accountants
FRN:0053865

M
CA
Partner
MRN: 273517
UDIN:I 6e735 t,7 7$ E CU y 3
Date:10-Nov-2026
Place: Mangalagiri

5L*1.ff4'
M Shalem Raju

Conclusion:



2026

' others includes deferred revenue expenditure of Rs.10,55,962.91 Lakhs and accured interest receivable of Rs. 888.87 Lakhs.

Note: Columns A to J have been certified by statutory auditors of the Company.

Column A Column I Column C Column D Column E Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O

Particulart

o€scrlptlon of assatforwhlch thlr c€rtlflcat€ relat€

Exclutlve Charge
Excluslve

Charge

Parl- Passu

Charge
Parl- Passu Char8e

Pad- Prliu
Charge

Allets not
off€r€d as

Securlty

Elimlnatlon
(afrount ln

net.tlvel
(Total C to H) Related to only thosr ltems c@ered by thls certlficate

Dcbtforwhlch thlr
canlllcatr bclng

l$urd

Othcr S€cur€d

Dcbt

Dcbt tor
whlch thls
canmcatr

bcln8 lssued

Alsets rhared by
p.rl patsu debt
holdcr (lncludcr

dlbt for whlch thlt
ccrtmcatr ls lrtued

&
othcr debt wlth parl-

pa!!u char8e)

(Xhe.assett
on whlch

thcc 13 parl-
Passu char3c

(excludlng
Itcmt

crycrcd ln
column F)

debt amount
conildcred
more than

once (due to
exclurlvc plus

pari passu

charSe)

value for
€xcluiive charge

asteti where
market valuc

it not
a$enainable
or appllcable
(For Eg.

Eank

Balan.e,

DSRA

market valu€

li not

Market
value for
Pa.i persu

chaEe
ArEtt

Carrying v.lue/b@k
valuc tor parl passu

charge aiiets

is not arcertainable
or applicable

(For Eg. Eank

Ealance, DSRA

market value i5 not
applicable)

R€latlni to Column t

Total

valu€(=K+L

+M+ N)

ASSffS Book value B@k Value Yes/ No 8@k Value Eook value
Prooetu- Plant and Eouioment ProDertv. Plant and Equioment No N[" N[. 1.760.25 N[- 1.750.25 NA NA NA NA NA

Caoital Work-in- Prorress cagital work-in- Prolr€5s No NIL NIL NIL NA NA NA NA NA

Ri.ht of Use Assets No N[- NIL NIL NA NA NA NA NA

Goodwill No N[- NIL NIL NA NA NA NA NA

lntansible A$ets No Ntt Ntt NIL NA NA NA NA

lntantible Assets under Development No NIL NIL NIL NA NA NA NA NA

No NIL NIL Ntt NA NA NA NA NA

No NIL NIL N[- NA NA NA NA NA

lnventorie5 No NIL NIL N[- NA NA NA NA NA

Trade Receivables NO NIL Ntt Nil- --NA NA NA NA

Cash and Cash Equivalents Cash and Cash Equivalents 71M9.77 111.26 No NIL NIL 4,t4322.95 N[- 4,39,483.38 NA NA NA NA NA

Bank Balances otherthan Cash and Cash Equivalent5 Sank galances other than Cash and Cash EquivalenG 1,86,766.01 19,735.61 No NIL NIL 3,139.73 NIL 2,09,641.35 NA NA NA NA NA

OtheG- Deferred Rev€nue Expenditu.e and Accrued
iht.r.<t from Fir.d DemsiB & Oth.rr ersets--

' oeferred R€vrnue Expenditur€ and Accrued

int.r.st from Fix.d D.msits ctc.-
LO,57,457.77 3,L4,444.29 No NIL NIL 2,L9,449.77 NIL 15,92,585.84 NA NA NA NA

Total 12,65,665.96 3,34,691.16 6,41,112.70 22.43.470.At

Debt securiti€s to which this certificate pert ins
Secured, Rated, Listed, Redeemable, Taxable, NC05

lincludinr accrued interest)
10,85,496.04 No Ntt NIL Ntt t{ tL 10,85,495.04 NA NA NA NA NA

Other debt sharing paripassu cha€e with above dlbt
Ssured, Rat.d, Unlisted, Redem.bh, Taxablc,

NCDs (includint.ccrued inteEst)

not to bc lillcd

3,16,472.65 No Ntt NIL NIL NIL 3,16,472.65 NA NA NA NA NA

Other Debt No NIL NIL NIL Ntt NA NA NA

Subordinoted debt NIL NIL Ntt NIL NA NA NA NA NA

Bottowines No NIL Nlt NIL Ntt NA NA NA

Bonk No NIL Nfl. NIL NIL NA NA NA NA NA

Oebt Sccutities No NIL N[. NIL NIL NA NA NA

Oth.B No NIL N[. NII- NIL NA NA

Trude poyobles No NIL Nlt NIL Nlt NA NA NA NA

Lc6c Liobilities No NIL Ntt Ntt Ntt NA NA NA NA

No NIL Ntt NIT Ntt NA NA NA NA

Othe6 No NIL Ntt Ntt NIL NA NA NA NA NA

T6tal 10.85.495.04 3.76.472.65 14.01-q68.70

cder on 8dk Value 1.77 1.06

cover on Market Value
ExdsrlY. Sdrty Cdcr
t.tto !.17

P..FP.$u S@.lty
Cd.r R.tio
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ANDHRA PRADESH STATE
BEVERAGES CORPORATION LIMITED

CIN: U1 5400AP201 SSGC0971 61

REGISTERED OFFTCE:-
1st Floor, Proh. & Excise Complex,
D.No.5-69-55/9A, Taluk ffice Compound, 6/1,
Brodipet Guntur-522002, Andhra pradesh, INDIA

CORPORATE OFF|CE:-
IHC Corporate, 1st Floor, Auto Nagar,

Mangalagiri, Guntur District,
Andhra Pradesh-S 22503, I NDIA.

E-mail : apsbclco2j22@gmail.com

Appendix A

STATEMENT CERTIFYING THE SECTruTY COVER COMPLIANCE IN RESPECT OF
LISTED AND UNLISTED SECURED REDEEMABLE NON-COI{VERTIBLE
DEBENTURES AS AT SEPTEMBER 30,2026.

a) The Company has vide its Board Resolution, information memorandum/ offer document, GID,
KID and under various Debenture Trust Deed (DTD), has issued the following listed and unlisted
debt securities:

S.No ISIN Listed / Unlisted
Public Issue /

Privately Placed
Amount allotted

(in lacs)

I INE0M2307016* Listed Privately Placed 830s0.00

2 IN80M2307024* Listed Privately Placed
83050.00

J INE0M2307032* Listed Privately Placed
83050.00

IN80M2307040* Listed Privately Placed4
83050.00

Privately Placed
83050.00

5 INE0M2307057# Listed

6 rNE0M2307065 Listed Privately Placed
83050.00

7 rN80M2307073 Listed Privately Placed
83050.00

8 INE0M230708l Listed Privately Placed
830s0.00

9 INE0M2307099 Listed Privately Placed
83050.00

INE0M2307l07 Listed Privately Placed
83050.00

l0

Listed Privately Placed 17000.00ll INE0M23071l5t

Listed Privately Placed 17000.00l2 INE0M2307123*

Listed Privately Placed 17000.00l3 INE0M2307l31*

Listed Privately Placed 17000.00t4 INE0M2307l49#

Listed Privately Placed 0.00z@loo15 INE0M2307l56

Privately Placed //.t .00Listedt6 rNE0M2307l64

00Listed Privately ffacea \[17 [NE0M2307l72

*



l8 INE0M2307l80 Listed Privately Placed 17000.00

t9 INE0M2307l98 Listed Privately Placed 17000.00

20 rNE0M2307206 Listed Privately Placed 17000.00

2t INE0M23072r4 Unlisted Privately Placed 3r4382.00

22 INE0M2307362# Listed Privately Placed 54900.00

23 rNE0M230732l Listed Privately Placed 54900.00

24 INE0M2307370 Listed Privately Placed s4900.00

INE0M2307354 Listed Privately Placed 54900.00

26 INE0M2307339 Listed Privately Placed 54900.00

27 rNE0M2307388 Listed Privately Placed s4900.00

28 rN80M2307347 Listed Privately Placed 54900.00

29 rNE0M2307404 Listed Privately Placed 54900.00

30 rNE0M23074l2 Listed Privately Placed 54900.00

31 rNE0M2307396 Listed Privately Placed 54900.00

* The ISINs was fully redeemed.

# The ISINs was partly redeemed

The financial information as on September 30, 2026 has been extracted from the

unaudited books ofaccount and other records of the listed entity;

(ii) (ii) The security of the Company provide coverage of more than 100 %o of the interest

accrued and principal amount, which is in accordance with the terms of issue/ Debenture

Trust Deed (calculation as per statement of security cover ratio for the Secured debt

securities - Annexure -l).

ISIN Wise Details:

(i)

Amount O/s as

on September
30,2026
(in lacs)

Asset
Cover

Require

Public Issue /
Privately Placed

Amount Alloted
(in lacs)S.No ISIN

Listed /
Unlisted

0.00 NAPrivately Placed 83050.00I INE0M23070l6* Listed

0.00 NAPrivatelv Placed 83050.00INEoM2307024* Listed2

0.00 NAPrivately Placed 83050.00INE0M2307032* ListedJ

0.00 NAPrivately Placed 83050.00INE0M2307040* Listed4

7.50 100%Privately Placed 83osoffiListed5 INEoM2307057#

0.00 100%Privately PlacedListed6 INE0M2307065

100%0.008Listed Privately PlacedrNE0M23070737

25

b) Security Cover for listed and unlisted debt securities:

',O{ffiF



8 INE0M230708l Listed Privately Placed 83050.00 830s0.00 100%

9 INE0M2307099 Listed Privately Placed 83050.00 83050.00 100%

10 [NE0M2307107 Listed Privately Placed 830s0.00 830s0.00 1000/o

1l INE0M2307l l5* Listed Privately Placed 17000.00 0.00 NA

t2 INE0M2307l23* Listed Privately Placed 17000.00 0.00 NA

13 INE0M2307l3 I * Listed Privately Placed 17000.00 0.00 NA

14 rNE0M2307l49# Listed Privately Placed 17000.00 42s0.00 100%

l5 INE0M2307l56 Listed Privately Placed 17000.00 17000.00 100%

t6 INE0M2307l64 Listed Privately Placed 17000.00 17000.00 100%

t7 INEoM2307l72 Listed Privately Placed 17000.00 17000.00 100%

18 INE0M2307180 Listed Privately Placed 17000.00 17000.00 100%

19 INE0M2307198 Listed Privately Placed 17000.00 17000.00 100%

20 IN80M2307206 Listed Privately Placed r7000.00 17000.00 100%

21 rNEoM23072l4 Unlisted Privately Placed 314382.00 314382.00 100%

22 INE0M2307362# Listed Privatelv Placed 54900.00 13725.00 100%

23 rNE0M230732l Listed Privately Placed 54900.00 54900.00

24 INE0M2307370 Listed Privately Placed 54900.00 s4900.00 100%

25 rNE0M2307354 Listed Privately Placed 54900.00 54900.00 100%

26 INE0M2307339 Listed Privately Placed 54900.00 54900.00 100%

27 rN80M2307388 Listed Privately Placed 54900.00 s4900.00 100%

28 rNE0M2307347 Listed Privately Placed 54900.00 s4900.00 100%

29 rN80M2307404 Listed Privately Placed 54900.00 54900.00 100%

30 rNE0M23074t 2 Listed Privately Placed s4900.00 s4900.00 100%

3l rNE0M2307396 Listed Privately Placed s4900.00 54900.00 100%

* The ISINs was fully redeemed.

# The ISINs was partly redeemed.

Yours faithfully,
For Andhra Pradesh State

Sridhar Chamakuri,
Managing Director(F
DIN: I1367621

Corporation Limited

Place

Date:
Mangalagiri
1Oth November,2026

tQ
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Covrr A3 rt 30

' Others includes deferred revenue expenditure of Rs.10,56,962,91 Lakhs and accured interest Rs.888.87 Lakhs.

I-

Column A Column B Column C Column D Column E Column f Column G Column H Column I Column J Column ( Column L €glumn M Column N Column O

Partlcula6

Descrlptlon of assct for which thig ccrtiflcat€ relatr

Exclurlv€ CharSe
Excluslve

CharSe

Pari- Parru
CharSe

Parl- Passu Charg€
Parl- Paisu

Char8e

Assetr not
o,ffered ar
S€curltv

Elimination
(amount ln

neeativel
(Total C to H) Rclated to sly th6e lt.mr cwrred by thi5 certtflcate

Debtfswhlch thls
cenlflcat. beinS

lsru€d

Othcr Sacured

Dcbt

D€btttr
whlch thl3
ccnlficate

belnS Isrucd

Ais€ts ihar.d by
pari pa$u debt
hold€r (lncludet

debt for whlch thir
(ertlficatc ls lrtued

&
oth€r debt with parl-

pasru chargc)

Othcr at3et3
on whlch

therc 15 parl-
Pas3u cha4e

(€xcludlnS

Items
cwercd ln
column F)

dcbt amount
conrld€red
morc than

onca (due to
excluslv€ plui

parl passu

char8e)

Market
valuc fs
Alset!

charged

on
Erclu3lve

barls

valuc fff
crclusfuc charyc

arrets whcc
martat Elu!
h not

ascertalnable

or appll€blr
(Fq Eg.

Eank

Balancr,
osRt

martrt valu€

lr not

Marklt
valuc for
Parl pssu

charSr

A5sct3

C.rryln8 velue/book
valua for pail parsu

charlc arscts
whcrc markat valu!
15 not arccnalnable

or appllcablc
(For E8. Sank

BaIancC, DSRA

appllcable)

to Column t

Tot.l
Value(=K+L

+M+ N)

iETS Eook value Eook Value Yes/ No Book value Book Value

Prooertv, Plaht and EquiPm.nt Pao*tu- Plant and Eouioment No NIL NII 1 160 )S Nil, L,760.25 NA NA NA NA

Caoital Work-in- Progre5s Caoital Work-in- Prorres5 No NIL Nlt NIL NA NA NA NA

Risht of Use AsseE No NIL NIL NIL NA NA

G6odwill No NIL NIL NIL NA NA

lntanEible A55ets No NIL NIL NIL NA NA NA

lntanpible Assets under DeveloDment No NIL NIL NIL NA NA NA NA NA

lnvestment5 No NIL NIL NIL NA NA NA NA NA

Loans No NIL NIL NIL NA NA NA NA NA

lnventoaies No NIL NIL NIL NA NA NA NA

Trade Receivables No NIL Nrt NIL NA NA

aa.h and Cash Eouivalentg Carh a6d Cash Equivalents 21.O49.17 111.25 No NIL Nrt 4.t4322.95 NIL 4.39.483.38 NA NA NA NA NA

Bank Balanc6 other than Cash .nd Carh Equival.nts Bank Balancci othar then cash and cash Equiv.lents L,46,766.OL 19,735.61 No NIL N[. 3,139.73 NIL 2,09,641.35 NA NA

Otherr- Def€.red Revenue Exp€nditurc and Accrued

intrrelt frcm Fixed Deposits & Orhers assets.,
' D€fered Revenue Expenditu.e and Accrued

inl.r.!t from Fixed Deoosit etc..
t0,57,45L.77 3,L4,U4.29 No NIL N[. 2,r9,8€9.71 NIL 15,92,585.84 NA NA NA

Total 12-6s-666_96 3.34.69r..16 6.41.772.70 22 .4?.470.A7

Debt securities to which this certificate pertalns
Se.ured, Rated, Listed, Redeemable, Taxable, NCos
(includinr accrued interest)

10,85,496.04 No NIL NIL NIL NIL 10,8S,496.04 NA NA

Other debt sharing parl-pa5su charye with abryc debt
Secured, Rated, Unlisted, Redeemable, Taxable,

NCDs (includinS accrued interest)

not to bc lilled

3,L6,472.65 No NIL NIL NIL NIL 3,76,472.65 NA NA NA

Other Debt No NIL NIL NIL NIL NA NA NA NA NA

subotdinoted debt No NIL NIL NIL NIL NA NA NA NA

Boftowinos No NIL NIL N[- NIL NA NA NA NA NA

Bonk No NIL NIL Ntt NIL NA NA NA NA

Debt Secutitics No NIL NIL NIL NIL NA NA NA NA

Othets No NIL NIL NIL NIL NA NA NA NA

Trcde oovobl$ No NIL NIL NIL NIL NA NA NA NA NA

L.os. Liobilitics No NIL Ntt NIL NIL NA NA NA NA

Ptovisions No NIL NIL NIL NIL NA NA NA NA NA

ttheB No NIL Ntt Ntt NIL NA NA NA NA NA

10,85,496.04 3,16,472.65 14,01,968.70

Erd{5ht sd.lty hd
Rrtlo

7.77
P.ri-P.$u 3@.lty
Covaa Retlo
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ANDHRA PRADESH STATE BEVERAGES CORPORATION LIMITED
(An undertaking of Govt. of Andhra Pradesh)

CIN : U 1 54004P20 1 5SGC097 161
Corporate Office

1st Floor, IHC Corporate, RTC Depot Road.
Mangalagiri, Auto Nagar. Guntur District-522503, AP
Email : apsbclco2l 22(oomail.com

Website: apsbcl.ap.gov.in

Registered Office
4th Floor, Proh. & Excise Complex

Brodipet, Guntur- 522OO2, AP
Tel No.: +91 0866-2844699

REALTED PARTY TRANSACTIONS FOR THE HALF YEAR ENDED ON 30.09.2026

Amourt ir Lakhs

Additional dirloure of relsted party truactions - applicable only in coe th€ rclated psrty trarsction
rclats to loa$, inter+orporate deposis, advacB or invEtrents mde or grven by the listed
mtity/subsidiary. Th6e details ned to be di*losed only once, duing the rcporting period whm such
trffiction w undertaken.

S. No

Detaik ofthe puty
(listcd mtity

/subsidiary) cntcring
into the trusclion Dctails ofthe counter party

Type of related
pafty ransaction

Value of
the rclated

paIty
tmactio

ns
approwd

by the
audit

comine

Value of
fmelio
nduring

the
reporting

period

ln cce monics arc
due to either party 6

a cult of the
lrdrsction

In ere my finmcial indebtednw is
incured io mke or give loru, inter-

corporate depcits, adwnc$ or
investmnts

Details of the loas, inter-corpmte deposib, adwnes or
rnwstrcnts

Nme PAN Nme PAN

RelatioEhip
oflhe

coutcrparty
with the listed

entity or its
subsidiary

Opming
balmce

Closing
balance

Nature of
indebtednes

(loa/
issmce of
debt/ my
other etc.)

Cost

Tenure

Nature
(loan/

admcd
inter-

corpomte
deposit/

in6ttMt

InteBt
Rate (%) Tenure

Scurcd/
lIHued

Purpor
for which
the funds
will b€

utilized
bythe

ultirote
rcipient
of funds

(end-

uage)

l. Vt/s Andhm Pradesh
State Bevemges
Comration I-imited
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