APMDC

The Andhra Pradesh Mineral Development Corporation Limited
(A Govt. of Andhra Pradesh Undertaking)

Date: 14th November 2026

To,

The Manager — Listing Compliance,

National Stock Exchange of India Limited Exchange Plaza,
C-1, Block G,

Bandra Kurla Complex,

Bandra (E), Mumbai — 400 051.

Sub.: Outcome of the Board Meeting
Security Code: 930APMD30

Ref.: The Andhra Pradesh Mineral Development Corporation Limited ("the
Company")

(INEOTLCO7036, INEOTLCO07044, INEOTLCO07028, INEOTLCO07101, INEOTLCO07093,
INEOTLCO7085, INEOTLCO07051, INEOTLCO7077, INEOTLCO7069)

Dear Sir / Madam,

Pursuant to Regulations 51(2) and 52 read with Part B of Schedule Il of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, we wish to inform you that the Board of Directors of the Company at its
meeting held on 13th November 2026 has, inter-alia, approved the Unaudited Standalone
and Consolidated Financial Results of the Company for the quarter and half year
ended 30th September 2026, along with the Independent Auditor’s Limited Review
Report thereon.

Copy of the Unaudited Standalone and Consolidated Financial Results of the Company for
the quarter and half year ended 30th September 2026, together with the Independent
Auditor’s Limited Review Report,
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The A.P Mineral Development Corporation Ltd. Continuation Sheet

disclosures as required under Regulation 52(4) of the SEBI Listing Regulations, Security Cover
Certificate under the applicable provisions, and other applicable disclosures, are enclosed
herewith.

The meeting of the Board of Directors commenced at 3:30 P.M. and concluded at 5:00 P.M..

The above information is also available on the website of the Company i.e.,
www.apmdc.ap.gov.in

We request you to kindly take the above on record.

Thanking you,

For The Andhra Pradesh Mineral Development Corporation Limited

SOMU SIVA Digitally signed by

SOMU SIVA RAMA

RAMA KRISHNA
Date: 2026.11.14

KRISHNA  13:54:56 40530

SOMU SIVA RAMA KRISHNA
Company Secretary & Compliance Officer
ACS 60677
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NIRMAL JAIN & CO.

CHARTERED ACCOUNTANTS

INDTA 365 1ane-6, Shanti Mohalla, Gandhi Nagar, Delhi-110031
(H.O.- E-65, Kamala Nagar, Delhi — 110007)

Mb:- 9310312478 E-mail:- manishgoelfca@yahoo.com

INDEPENDENT AUDITOR’S REVIEW REPORT — Q2 FY 2026-27

Independent Auditor’s Review Report on the Unaudited Standalone and Consolidated Financial Results of the
Company for the Quarter Ended 30th September 2026 pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors,
The Andhra Pradesh Mineral Development Corporation Limited.

1. Introduction

We have reviewed the accompanying Statement of Standalone & Consolidated Unaudited Financial Results
of The Andhra Pradesh Mineral Development Corporation Limited (“the Company”) for the quarter ended
30th September 2026 (“the Statement™), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

2. Scope of Review

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI).

This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free from material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures.

A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.




NIRMAL JAIN & CO.

CHARTERED ACCOUNTANTS

INDTA 365 1ane-6, Shanti Mohalla, Gandhi Nagar, Delhi-110031
(H.O.- E-65, Kamala Nagar, Delhi — 110007)

Mb:- 9310312478 E-mail:- manishgoelfca@yahoo.com

3. Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited Financial Results, prepared in accordance with the applicable
accounting standards, i.e., Indian Accounting Standards (Ind AS) and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Thanking you,

For M/s Nirmal Jain & Co.
Chartered Accountants

(Peer Review Certificate

No. : 017394,Valid Till 31/05/2027)
FRN-0000606N

“%
Manish Goel FCA
Partner
M.No0-094267
Place : New Delhi

Date: 13-11-2026
UDIN: 26094267CMXAZR7251




THE ANDHRA PRADESH MINERAL DEVELOPMENT CORPORATION LIMITED

CIN : U13209TG19615GC000871

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

(Rs. in Lakhs)
Particalars Quarter ended Quarter ended | Quarter ended | Half Year ended | Half Year ended Year ended
Sep 30, 2026 June 30, 2026 Sep 30, 2025 Sep 30, 2026 Sep 30, 2025 March 31, 2026
Un Audited Un Audited Un d Un Audited Un Audited Audited
1 Revenue from operations 63,943 67,716 67,059 1,31,659 1,57,606 3,22,579
2 Other income 2,560 3,169 2,781 5,729 4,145 8,193
3 Totalincome (142 ) 66,503 70,885 69,840 1,37,388 1,61,755 3,30,772
4 Expenses
Change in inventories of finished goods (3,603) (11,502) (3,862) (15,105) (847) (6,395)
Employee benefits expense 1,048 1,029 1,168 2,077 2,143 4,501
Finance costs 1,705 2,189 19,379 3,894 28,705 9,276
Depreciation and amortization expense 4,055 5,043 4,935 5,098 10,316 20,859
Power and fuel 174 207 197 381 407 890
Excavation and transport charges 27,414 31,385 24,955 58,798 53,070 1,07,651
Other expenses 17,161 18,810 23,200 35,971 46,929 90,680
Total exp (4) 47,954 47,161 69,972 95,115 1,40,721 2,27,462
5 profit before tax (3-4) 18,549 23,724 (132) 42,273 21,034 1,03,310
6 Tax expense/(benefit)
Current tax 3,878 5458 518 9,336 6,442 25,658
Deferred tax 2,056 5,192 (412) 7.248 (552) 3,556
Total tax exp / fit) (6) 5,934 10,650 105 16,584 5,890 29,214
7 Profit for the year (5-6) 12,616 13,074 237) 25,689 15,144 74,096
8 Other comprehensive income
(i) Items that will not be reclassified to profiter loss
(Re-measurement of post-employment benefit - - (42) - (1) 2
obligations)
{ii) Income tax on above items -
Total other comprehensive income for the reporting period (8) - - (42) (1) 2
9 Total comprehensive income for the year (Comprising
Profit and Other Comprehensive income for the 12,616 13,074 (279) 25,690 15,144 74,098
reporting period) (7+8)
10 Earnings per equity share (EPS) (Face Value of Rs. 1000)
- Basic (Rs.) 20,005.07 21,730.12 (376.50) 40,737.04 24,015.30 1,17,497.69
- Diluted (Rs.) 20,005.07 21,730.12 (376.50) 40,737.04 24,015.30 1,17,457.68
11. Paid up equity share capital (Face value of Rs.1000 each) 631.00 631.00 631.00 631.00 631.00 631.00
12. Other Equity (Otherthan Revaluation Reserve) 4,56,250 4,43147 3,71,475 4,56,250 3,71,47% 4,30,561
13. Networth 4,56,881 4,843,778 3,72.106 4,56,881 3,72,106 431191
14. Paid up Debt Capital NA NA NA NA NA NA
15. Debenture Redemption Reserve NA NA NA NA NA NA
16. Debt Equity Ratio 181 192 233 1.81 2.33 1.97
17. Debt Service Coverage Ratio 0.40 0.97 0.84 0.58 0.56 1.57
18. Interest Service Coverage Ratio 0.98 1.24 0.99 111 1.73 1.72
19.01 g Red bi fi e shares (Q ity and Values’ NA NA NA NA NA NA
20.Capital Redemption Reserves NA NA NA NA NA NA
21.Deb Red i NA NA NA NA NA NA
22. Current Ratio 4.23 442 71.60 423 7.60 5.26
23. Long term Debt to Working Capital Ratio 0.92 0.84 084 0.92 0.94 1.02
24. Bad debts to Accounts Receivable Ratio NA NA NA NA NA 0.09
25. Current Liability Ratio 0.25 0.23 0.14 0.25 0.14 0.20
26. Total Debts to Total Assets 0.69 0.70 0.73 0.69 0.73 0.70
27. Debtors Turnover Ratio 0.53 114 0.89 1.09 2.10 482
28. Inventory Turnover Ratio 0.60 130 117 1.23 3.90 7.51
29. Operating Margin 27.67% 33.59% 24.55% 30.71% 28.93% 32.36%
30. Net Profit Margin 19.73% 1931%{ -0.35% 19.51% 9.61% 22.97%

For and on behalf of the Board of Directors of APMDC Limited

AL b\/—%
S.Hanumantha Rao
Director

DiN:11336430

Place . Vijayawada
Date: November 13,2026

For M/s Nirmal Jain & Co.
Chartered Accountants
FRN-0000606N 4

b

N
Manish Goel FCA (Partner}

M.No-094267

Place: New Delhi

Date: 13/11/2026

UDIN: 26094267WRBPSM

8387




The Andhra Pradesh Mineral Development Corporation Limited
Standalone balance sheet as at September 30, 2026
All amounts are in Rs. Lakhs, unless otherwise stated

Padticiiais As at September 30, Asat
2026 March 31, 2026
ASSETS
1) Non-current assets
(a) Property, plant and equipment 1,599 1,749
(b) Right of-use assets 351 403
(c) Capital work in progress 3,847 301
{d) Intangible assets 1,51,120 1,58,741
(e) Intangible assets under development 1,16,186 75,467
{f) Financial assets
(i) Investments 630 630
(ii) Loans 335 410
(iii) Other financial assets 92,827 1,10,619
(g) Other non-current assets 53,594 55,690
Total non-current assets 4,20,489 4,04,009
2) Current assets
(a) Inventories 61,274 46,166
(b) Financial assets
(i) Trade receivables 62,096 59,194
{ii) Cash and cash equivalents 64,614 75,917
(i) Other bank balances 36,203 14,272
(iv) Loans 30,090 30,060
(v) Other financial assets 7,45,424 7,45,272
(c) Other current assets 47,327 51,978
Total current assets 10,47,026 10,22,860
TOTAL ASSETS 14,67,515 14,26,869
EQUITY AND LIABILITIES
1) Equity
{a) Equity share capital 631 631
(b) Other equity 4,56,250 4,30,561
Total equity 4,56,880 4,31,191
Liabilities
2) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 7,28,592 7,73,939
(ia) Lease Liability 310 310
(i) Other financial liabilities 6,658 6,594
(b) Provisions 3,433 3,508
(c) Deferred tax liability (net) 23,963 16,716
(d) Other non-current liabilities 254 254
Total non-current liabilities 7.63,211 8,01,321
3) Current liabilities
(a) Financial liabilities
(i) Short Term Borrowings 99,999 74,999
(ia) Lease Liability 124 124
(ii) Trade payables 12,861 8,705
(iii} Other financial liabilities 51,081 31,216
(b) Other current liabilities 71,084 60,123
(¢) Current tax liabilities 12,277 19,189
Total current liabilities 2,47,424 1,94,356
TOTAL EQUITY AND LIABILITIES 14,67,515 14,26,869
Notes to financial statements

LUN
S.Hanumantha Rao
Director
DIN: 11336430

[\

Place : Vijayawada
Date: November 13, 2026

The accompanying notes are an integral part

For and on behalf of the Board of Directors of APMDC Limited

of these standalone financial statements.

For M/s Nirmal Jain & Co.
Chartered Accountants

FRN-0000606N
4 /
Yy

Manish Goel FCATPartner}
M.No-094267

Place: New Delhi
Date: 13/11/2026
UDIN: 26094267WRBPSM8387




The Andhra Pradesh Mineral Development Corporation Limited
Standalone cash flow statement for the year ended September 30, 2026
All amounts are in Rs. Lakhs, unless otherwise stated
Buieutais For the year ended For the year ended
September 30, 2026 March 31, 2026
Cash flow from operating activities
Profit before tax from continuing operations 42,273 1,03,310
Adjustments for
Interest expense 3,722 8,893
Unwinding of discounting on provisions 513 907
Interest income (5,419) (7,745)
Depreciation and amortization expense 9,098 20,859
Dividend income - -
Provision for bad & doubtful advances - 6,184
Liabilities no longer required written back (225) (379)
Operating profit before working capital changes 49,962 1,32,029
Adjustments for:
Increase/[decrease] in trade payables 4,435 (16,494)
Increase/[decrease] in provisions (364) 9
Increase/[decrease] in other financial liabilities 20,047 21,409
Increase/[decrease] in other liabilities 10,960 (17,212)
Decrease/[increase] in trade receivables (2,902) 9,214
Decrease/[increase] in inventories (15,108) (6,406)
Decrease/[increase] in other assets 6,788 2,344
Decrease/[increase] in other financial assets 17,640 (7,85,468)
Cash generated from operations 91,458 (6,60,575)
Direct taxes paid [net of refunds] 16,567 21,769
Net cash flow from/[used in] operating activities (A) 74,891 (6,82,344)
Cash flow from investing activities
purchase of property, plant and equipment, intangible assets,
including intangible assets under development, CWIP and
capital advances (41,230) (62,702)
Movements in other bank balances (21,930) (13,188)
Loans to staff 45 83
Interest received 5419 7,745
Dividend income & =
Net cash flow from/[used in] investing activities (B) (57,696) (68,061)
Cash flow from financing activities
Proceeds from borrowings (0) 8,41,966
Repayment of Borrowings (25,000) (56,109)
Interest paid (3,381) (8,370)
Payment of lease liability (118) (118)
Dividends paid including Interim dividend 2 2
Net cash flow from/[used in] financing activities [C] (28,499) 7,77,370
Net increase/[decrease] in cash and cash equivalents {A+B+C) (11,303) 26,964
Cash and cash equivalents at the beginning of the year/period 75,917 48,952
Cash and cash equivalents at the end of the year /period 64,614 75,917
Components of cash and cash equivalents
Cash on hand 2 1
Balances with scheduled banks =
With current accounts 64,612 75,916
Total cash and cash equivalents (Note 11) 64,614 75,917
a. Figures in brackets indicates outflow
b. The cash flow statement has been prepared using the indirect method as setout in Ind As -7
For and on behalf of the Board of Directors of APMDC Limited For M/s Nirmal Jain & Co.
Chartered Accountants
4 FRN-0000606N 4
LW LN
.Hanumantha Rao ‘y
Director Manish Goel FCA (P}tner}
DIN: 11336430 M.No-094267
Place: New Delhi
Place : Vijayawada Date: 13/11/2026
Date: November 13, 2026 UDIN: 26094267WRBPSM8387




Explanatory Notes

1

The financial results of the company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standard) Rules 2015 (as amended).

The above results have been reviewed and approved by the Board of Directors at their meeting
held on November 13, 2026.

The Company has issued 8,99,991 (Eight Lakh Ninety-Nine Thousand Nine Hundred and Ninety-
One) Senior, Secured, Rated, Listed, Redeemable, and Taxable Non-Convertible Debentures
(“NCDs” or “Debentures” or “Bonds), supported by Unconditional Irrevocable guarantee as a
continuing obligation by the Government of Andhra Pradesh for timely servicing of interest and
principal repayment in respect of such bonds, having a face value of Rs. 1,00,000 (Rupees One Lakh
only) each. The NCDs have been issued for cash at par, aggregating to a total issue size of Rs.
8,999.91 Crores (Rupees Eight Thousand Nine Hundred Ninety-Nine Crores and Ninety-One Lakhs
only).

In accordance with the Company’s revenue recognition policy, the sale value comprises amounts
related to Royalty, District Mineral Foundation (DMF), MERIT, cess, and other statutory charges
collected from customers, while excluding Goods and Services Tax (GST).

The figures for the second quarter are the balancing figures in respect of the half year end and the
year to date figures up to the end of the first quarter of the financial year.

Figures for the previous period/year have been regrouped/reclassified and correspondingly ratios
are changed wherever necessary to confirm to the current period's presentation.

Actuarial Valuation for employee benefits and Gratuity was not considered for the Six months
ended September 30, 2026.

The Company had initially submitted its unaudited financial results for the financial year ended 31
March 2026, based on the information and circumstances prevailing at that time.

During the year ended 31 March 2026, the Company paid an upfront premium of Rs.6,884 crore
towards the mining rights allotted by the Government of Andhra Pradesh vide G.0.Ms.N0.69,
Industries & Commerce (M.IIl) Department, dated 24.04.2025. Prior to 31 March 2026, the
Company had represented to the Government seeking refund of the upfront premium paid,
considering the significant tax and financial implications associated with the upfront payment, and
requested that the premium be made payable as and when the mineral reserves are extracted.

Subsequently, vide Memo dated 10.09.2026, the Government directed the Department of Mines
and Geology to refund the upfront premium paid and provided that the premium shall be payable
as and when the mineral reserves are extracted. The said Government Memo represents a
favorable outcome of the Company's representation made prior to the balance sheet date and
provides further evidence in support of the conditions existing as at 31.03.2026.



Accordingly, based on Management's assessment of the circumstances and the representation
made by the Company prior to the reporting date, the subsequent Government decision was
considered an adjusting event in accordance with Ind AS 10. Consequently, an amount of Rs.6,884
crore was recognized as an Other Financial Asset representing the refund receivable from the
Government in the audited financial statements for FY 2025-26.

Consequent to the above accounting treatment, the Security Cover Ratio for FY 2025-26 was
recalculated and revised from 1.52 times, as reported along with the initially submitted unaudited
financial results, to 2.27 times based on the final audited financial statements. The revised Security
Cover Ratio, together with the relevant disclosures, was incorporated in the Notes to Accounts
forming part of the audited financial statements for FY 2025-26, which were subsequently
submitted to SEBI after the submission of Q1 FY 2026-27 financial results.

It is clarified that the financial results originally submitted for Q1 FY 2026-27 have not been
separately revised or resubmitted. However, in the present Q2 FY 2026-27 financial results, the
comparative figures along with ratios relating to Q1 FY 2026-27 have been suitably aligned to
incorporate the consequential impact of the aforesaid accounting adjustments arising from the
finalization of the audited financial statements for FY 2025-26, including the corresponding impact
on opening balances and related financial information, wherever applicable. Accordingly, the
differences between the comparative figures presented in the present Q2 FY 2026-27 financial
results and the figures originally reported in the Q1 FY 2026-27 financial results are consequential
in nature and arise from the finalization of the audited financial statements for FY 2025-26. The
same has been incorporated to ensure consistency with the audited financial statements and
appropriate presentation of comparative financial information.

9. Further, it is clarified that the entire amount of Rs.6,884 crore has been reported as fully utilised
in the Utilisation Certificate, as the same was paid towards the upfront premium for the mining
rights allotted by the Government of Andhra Pradesh. However, pursuant to the subsequent
Government Memo dated 10.09.2026, the said amount has become refundable by the Department
of Mines and Geology (DMG), although the actual refund is yet to be received by the Company.

Accordingly, the amount of Rs.6,884 crore continues to be recognised as a receivable from the
Government in the audited financial statements for FY 2025-26 and is also reflected as a receivable
in the Balance Sheet as at the end of Q2 of FY 2026-27. The amount has also been reported as fully
utilised in the Utilisation Certificate submitted for Q2, since the entire amount was actually
disbursed towards the upfront premium during the relevant period and the subsequent refund is
yet to be received.

10. Information as required pursuant to Regulation 52(4) of Listing Regulations:

Formula for Computation of Ratios are as follows:

S.no | Name of the Ratio Formula
1. | Debt-equity ratio Total Debt / Total Equity
2. | Debt service coverage ratio Earnings available for debt services (PAT +

Interest + Depreciation +/- Non-Cash Items) /
(Interest + Debt Principal Payments & Accrued)
Interest service coverage ratio Earnings before Interest, Taxes and Exceptional
Items / Interest Expenses

li




"4, | Networth Equity share capital + Other equity - capital
| ! reserve
( 5. | Current Ratio Current Assets / Current Liabilities
6.  Longterm debt to working capital Non-Current Borrowings (Including Current
| Maturities of Non-Current Borrowings) / Current
Assets Less Current Liabilities (Excluding Current
i Maturities of Non-Current Borrowings)
7. | Bad debts to account receivable ratio | Bad Debts / Average accounts receivables
8. | Current liability ratio Total current liabilities / Total liabilities
9. | Total debts to total assets Total debts / Total assets
10. ' Debtors turnover ratio Value of sales & services / Average trade
‘ receivables
11. | Inventory turnover ratio Sales / Average stock
12.  Operating margin (%) Earnings before Interest, Taxes and Exceptional
| Items less other income / Value of sales & services
13. | Net profit margin (%) Profit after tax / Value of sales & services

For and on behalf of the Board of Directors of APMDC Limited.

NA
S.Hanumantha Rao

Director

DIN: 11336430

Place: Vijayawada
Date: November 13,2026.

For M/s Nirmal Jain & Co.
Chartered Accountants
FRN-0000606N 4

d

Manish Goel FCA (\Partner}
M.No-094267

Place: New Delhi

Date: 13/11/2026

UDIN: 26094267WRBPSM8387




THE ANDHRA PRADESH MINERAL DEVELOPMENT CORPORATION LIMITED
CIN : U13209TG19615GC000871
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026
(Rs. in Lakhs)
Quarter ended Quarter ended Quarter ended | Half Year ended | Half Year ended Year ended
Particulars Sep 30, 2026 June 30, 2026 Sep 30, 2025 Sep 30, 2026 Sep 30, 2025 March 31, 2026
Un Audited Un Audited Un Audited Un Audited Un Audited Audited
1 Revenue from operations 63,943 67,716 67,059 1,31,659 1,57,606 3,22,578
2 Other income 2,560 3,169 2,781 5,729 4,149 8,193
3 Totalincome (1+2) 66,503 70,885 69,840 1,37,388 1,61,755 3,30,772
4 Expenses
Change in inventories of finished goods (3,603) (11,502) (3,862) (15,105) (847) (6,395)
Employee benefits expense 1,048 1,029 1,168 2,077 2,143 4,501
Finance costs 1,705 2,189 19,379 3,8%4 28,705 9,276
Depreciation and amortization expense 4,055 5,043 4,935 9,098 10,316 20,858
Power and fuel 174 207 197 381 407 890
Excavation and transport charges 27,414 31,385 24,955 58,799 53,070 1,07,651
Other expenses 17,161 18,810 23,200 35,971 46,929 90,679
Total exp (4) 47,954 47,161 69,972 95,115 1,40,721 2,27,462
5 Profit before tax (3-4) 18,549 23,724 (132) 42,273 21,034 1,03,310
& Share of Profit/(Losses) of Joint Ventures and Associates - - 210
7 Tax expense/(benefit)
Current tax 3,878 5,458 518 9,336 6,442 25,658
Deferred tax 2,056 5,192 (412) 7,248 (552) 3,556
Total tax expense/ (benefit) (6) 5,934 10,650 105 16,584 5,890 29,214
8 Profit for the year (5-8) 12,615 13,074 (237) 25,689 15,144 74,306
9 Other comprehensive income
{i) Items that will not be reclassified to profit ar lass
(Re-measurement of post-employment benefit - - (42} - (1) 2
abligations) -2
(ii) Iterns that will not be Reclassified to Profit or Loss of IV
(iii) Income tax on above items -
Total other comprehensive income for the reporting period (8) - - (42) - (1) = ||
10 Total comprehensive income for the year (Comprising
Profit and Other Comprehensive Income for the 12,615 13,074 (279) 25,689 15,143 74,306
reporting period} (8+3)
11 Earnings per equity share (EPS) (Face Value of Rs. 1000)
- Basic (Rs.) 20,005.07 21,730.12 (376.50) 40,737.04 24,015.00 1,17,830.26
- Diluted (Rs.) 20,005.07 21,730.12 (376.50) 40,737.04 24,015.00 1,17,830.26
12. Paid up equity share capital (Face value of Rs.1000 each) 631.00 631.00 631.00 631.00 631.00 631.00
13. Other Equity (Otherthan Revaluation Reserve) 4,57,584 4,44,481 3,72,601 4,57,584 3,72,601 4,31,894
14. Networth 4,58,215 4,45,112 3,738,232 4,58,215 3,73,232 4,32,525
15. Paid up Debt Capital NA NA NA NA NA NA
16. Debenture Redemption Reserve NA NA NA NA NA NA
17. Debt Equity Ratio 181 181 2.32 181 2.32 1.81
18. Debt Service Coverage Ratio 0.40 0.97 0.84 0.58 0.56 1357
19. Interest Service Coverage Ratio 0.58 1.24 0.99 111 1.73 1.59
20.0ustanding Redeemable Preference shares {Quantity and NA NA NA NA NA NA
Values)
21.Capital Redemption Reserves NA NA NA NA NA NA
22.Debenture Redemption Reserve NA NA NA NA NA NA
23. Current Ratio 4.23 4.42 7.60 4.23 7.60 5.26
24. Long term Debt to Working Capital Ratio 0.92 0.94 0.94 0.52 0.94 1.02
25. Bad dehts to Accounts Receivable Ratio NA NA NA NA NA 0.09
26. Current Liability Ratio 0.25 0.23 0.14 0.25 0.14 0.20
27. Total Debts to Total Assets 0.69 0.70 0.73 0.69 0.73 0.70
28. Debtors Turnover Ratio 0.53 1.14 0.89 1.09 2.10 4.82
29, Inventory Turnover Ratio 0.60 1.30 1.68 1.23 3.94 7.51
30. Operating Margin 27.67% 33.59% 24.55% 30.71% 28.93% 32.36%
31. Net Profit Margin 19.73% 19.31% 0.35% 19.51% 9.61% 23.03%
For and on behalf of the Board of Directors of APMDC Limited For M/s Nirmal Jain & Co.
Chartered Accountants
% E FRN-0000606N
@ v~ A E 4 /
S.Hanumantha Rao y
r
gL:;tfsaaaao Manish Goel FCA (Partkr}
M.No-094267
Place: New Delhi
Place : Vijayawada Date: 13/11/2026
Date: November 13,2026 UDIN: 26094267WRBPSM8387




The Andhra Pradesh Mineral Development Corporation Limited
Consolidated balance sheet as at September 30, 2026
Consalidated cash flow statement for the year ended September 30, 2026

Particulars As at September 30, As at
2026 March 31, 2026
ASSETS
1) Non-current assets
(a) Property, plant and equipment 1,599 1,749
[b) Right of-use assets 351 403
(c) Capital work in progress 3,847 301
(d) Intangible assets 1,51,120 1,58,741
(e) Intangible assets under development 1,16,186 75,467
(f) Financial assets
(i) Investments 1,964 1,964
(i) Loans 335 410
(iii) Other financial assets 92,827 1,10,619
(g) Other non-current assets 53,594 55,650
Total non-current assets 4,21,823 4,05,343
2) Current assets
(a) Inventories 61,274 46,166
(b) Financial assets
(i) Trade receivables 62,096 59,194
(ii) Cash and cash equivalents 64,614 75,817
(iii) Other bank balances 36,203 14,272
(iv) Loans 30,090 30,060
(v} Other financial assets 7,45,424 7,45.272
(c) Other current assets 47,327 51,978
Total current assets 10,47,026 10,22,860
TOTAL ASSETS 14,68,849 14,28,203
EQUITY AND LIABILITIES
1) Equity
(a) Equity share capital 631 631
(b) Other equity 4,57,584 4,31,894
Total equity 4,58,214 4,32,525
Liabilities
2) Non-current liabilities
(a) Financial liabilities
(i) Borrowings 7,28,592 7.73,939
(ia) Lease Liability 310 310
(i) Other financial liabilities 6,658 6,594
(b) Provisions 3,433 3,508
(c) Deferred tax liability (net) 23,963 16,716
(d) Other non-current liabilities 254 254
Total non-current liabilities 7,63,211 8,01,321
3) Current liabilities
(a) Financial liabilities
(i) Short Term Borrowings 99,999 74,999
(ia) Lease Liability 124 124
(i) Trade payables 12,861 8,705
(iii) Other financial liabilities 51,081 31,216
(b) Other current liabilities 71,084 60,123
(c) Current tax liabilities 12,277 19,189
Total current liabilities 2,47,425 1,94,356
TOTAL EQUITY AND LIABILITIES 14,68,849 14,28,203
Notes to financial statements

The accompanying notes are an integral part of these consolidated financial statements.

For and on behalf of the Board of Directors of APMDC Limited

%ﬂ\hv\\r\-&/\—j

S.Hanumantha Rao
Director
DIN: 11336430

Place : Vijayawada
Date: November 13, 2026.

For M/s Nirmal Jain & Co.
Chartered Accountants
FRN-0000606N 4

td

Manish Goel FCA (P\artner}
M.No0-094267

Place: New Delhi
Date: 13/11/2026
UDIN: 26094267WRBPSM8387




All amounts are in Rs. Lakhs, unless otherwise stated

The Andhra Pradesh Mineral Development Corporation Limited
Consolidated cash flow statement for the year ended September 30, 2026

For the year ended

For the year ended

Particulars
September 30, 2026 March 31, 2026

Cash flow from operating activities

Profit before tax from continuing operations 42,273 1,03,520
Adjustments for

Interest expense 3,722 8,893
Unwinding of discounting on provisions 513 907
Interest income (5,419) (7,745)
Depreciation and amortization expense 9,098 20,859
Provision for bad & doubtful advances 6,184
Liabilities no longer required written back (225) (379)
Operating profit before working capital changes 49,962 1,32,239
Adjustments for:

Increase/[decrease] in trade payables 4,435 (16,494)
Increase/[decrease] in provisions (364) 9
Increase/[decrease] in other financial liabilities 20,047 21,409
Increase/[decrease] in other liabilities 10,960 (17,212)
Decrease/[increase] in trade receivables (2,902) 9,214
Decrease/[increase] in inventories (15,108) (6,406)
Decrease/[increase] in other assets 6,788 2,344
Decrease/[increase] in other financial assets 17,640 (7,85,468)
Cash generated from operations 91,458 (6,60,365)
Direct taxes paid [net of refunds] 16,567 21,769
Net cash flow from/[used in] operating activities (A) 74,891 (6,82,134
Cash flow from investing activities

Purchase of property, plant and equipment, intangible assets,

including intangible assets under development, CWIP and (41,230) (62,702)
capital advances

Movements in other bank balances (21,930) (13,188)
Loans to staff 83
Interest received 5,419 7,745
Net cash flow from/[used in] investing activities (B) (57,696) (68,061)
Cash flow from financing activities

Proceeds from borrowings (0) 8,41,966
Repayment of Borrowings (25,000) (56,109)
Interest paid (3,381) (8,370)
Payment of lease liability (118) (118)
Dividends paid including Interim dividend - -
Net cash flow from/[used in] financing activities [C] (28,499) 7,77,370
Net increase/[decrease] in cash and cash equivalents (A+B+C) (11,303) 26,964
Cash and cash equivalents at the beginning of the year/period 75,917 48,952
Cash and cash equivalents at the end of the year /period 64,614 75,917
Components of cash and cash equivalents

Cash on hand 1
Balances with scheduled banks -

With current accounts 64,611 75,916
Total cash and cash equivalents (Note 11) 64,614 75,917

a. Figures in brackets indicates outflow

b. The cash flow statement has been prepared using the indirect method as setout in Ind As -7

[S.Hanumantha Rao
Director
DIN: 11336430

Place : Vijayawada
Date: November 13, 2026.

For and on behalf of the Board of Directors of APMDC Limited

For M/s Nirmal Jain & Co.

Chartered Accountants

FRN-0000606N
4 /
(%

Manish Goel FCA (Partner}

M.No-094267
Place: New Delhi
Date: 13/11/2026

UDIN: 26094267WRBPSM8387




Explanatory Notes

1. The financial results of the company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with the
Companies (Indian Accounting Standard) Rules 2015 (as amended).

2. The above results have been reviewed and approved by the Board of Directors at their meeting
held on November 13, 2026.

3. The Company has issued 8,99,991 (Eight Lakh Ninety-Nine Thousand Nine Hundred and Ninety-
One) Senior, Secured, Rated, Listed, Redeemable, and Taxable Non-Convertible Debentures
(“NCDs” or “Debentures” or “Bonds), supported by Unconditional Irrevocable guarantee as a
continuing obligation by the Government of Andhra Pradesh for timely servicing of interest and
principal repayment in respect of such bonds, having a face value of Rs. 1,00,000 (Rupees One Lakh
only) each. The NCDs have been issued for cash at par, aggregating to a total issue size of Rs.
8,999.91 Crores {Rupees Eight Thousand Nine Hundred Ninety-Nine Crores and Ninety-One Lakhs
only).

4. In accordance with the Company’s revenue recognition policy, the sale value comprises amounts
related to Royalty, District Mineral Foundation (DMF), MERIT, cess, and other statutory charges
collected from customers, while excluding Goods and Services Tax (GST).

5. The figures for the second quarter are the balancing figures in respect of the half year end and the
year to date figures up to the end of the first quarter of the financial year.

6. Figures for the previous period/year have been regrouped/reclassified and correspondingly ratios
are changed wherever necessary to confirm to the current period's presentation.

7. Actuarial Valuation for employee benefits and Gratuity was not considered for the Six months
ended September 30,2026.

8. The Company has few joint ventures, of which only Andhra Pradesh Granite Midwest Private
Limited, Sambhavi Stones AP Private Limited and Naandhi Granites India Private Limited is
operational with limited transactions, while others are non-operational. The financial information
of said joint venture was not received within the prescribed reporting timelines for Q2 FY 26-27
prior to Board approval which was restricted due to governance and regulatory requirements.

Accordingly, the results of the said joint venture have not been included in the consolidated
financial statements for Quarter Two of FY 26-27, further Management has assessed that the
impact of such non-inclusion is not material. The relevant financial information will be incorporated
in the consolidated financial statements in subsequent periods once it becomes available.

9. The Company had initially submitted its unaudited financial results for the financial year ended 31
March 2026, based on the information and circumstances prevailing at that time.

During the year ended 31 March 2026, the Company paid an upfront premium of Rs.6,884 crore
towards the mining rights allotted by the Government of Andhra Pradesh vide G.0.Ms.No.69,
Industries & Commerce (M.IlIl) Department, dated 24.04.2025. Prior to 31 March 2026, the



10.

Company had represented to the Government seeking refund of the upfront premium paid,
considering the significant tax and financial implications associated with the upfront payment, and
requested that the premium be made payable as and when the mineral reserves are extracted.

Subsequently, vide Memo dated 10.09.2026, the Government directed the Department of Mines
and Geology to refund the upfront premium paid and provided that the premium shall be payable
as and when the mineral reserves are extracted. The said Government Memo represents a
favorable outcome of the Company's representation made prior to the balance sheet date and
provides further evidence in support of the conditions existing as at 31.03.2026.

Accordingly, based on Management's assessment of the circumstances and the representation
made by the Company prior to the reporting date, the subsequent Government decision was
considered an adjusting event in accordance with Ind AS 10. Consequently, an amount of Rs.6,884
crore was recognized as an Other Financial Asset representing the refund receivable from the
Government in the audited financial statements for FY 2025-26.

Consequent to the above accounting treatment, the Security Cover Ratio for FY 2025-26 was
recalculated and revised from 1.52 times, as reported along with the initially submitted unaudited
financial results, to 2.27 times based on the final audited financial statements. The revised Security
Cover Ratio, together with the relevant disclosures, was incorporated in the Notes to Accounts
forming part of the audited financial statements for FY 2025-26, which were subsequently
submitted to SEBI after the submission of Q1 FY 2026-27 financial results.

It is clarified that the financial results originally submitted for Q1 FY 2026-27 have not been
separately revised or resubmitted. However, in the present Q2 FY 2026-27 financial results, the
comparative figures along with ratios relating to Q1 FY 2026-27 have been suitably aligned to
incorporate the consequential impact of the aforesaid accounting adjustments arising from the
finalization of the audited financial statements for FY 2025-26, including the corresponding impact
on opening balances and related financial information, wherever applicable. Accordingly, the
differences between the comparative figures presented in the present Q2 FY 2026-27 financial
results and the figures originally reported in the Q1 FY 2026-27 financial results are consequential
in nature and arise from the finalization of the audited financial statements for FY 2025-26. The
same has been incorporated to ensure consistency with the audited financial statements and
appropriate presentation of comparative financial information.

Further, it is clarified that the entire amount of Rs.6,884 crore has been reported as fully utilised
in the Utilisation Certificate, as the same was paid towards the upfront premium for the mining
rights allotted by the Government of Andhra Pradesh. However, pursuant to the subsequent
Government Memo dated 10.09.2026, the said amount has become refundable by the Department
of Mines and Geology (DMG), although the actual refund is yet to be received by the Company.

Accordingly, the amount of Rs.6,884 crore continues to be recognised as a receivable from the
Government in the audited financial statements for FY 2025-26 and is also reflected as a receivable
in the Balance Sheet as at the end of Q2 of FY 2026-27. The amount has also been reported as fully
utilised in the Utilisation Certificate submitted for Q2, since the entire amount was actually
disbursed towards the upfront premium during the relevant period and the subsequent refund is
yet to be received.



11. Information as required pursuant to Regulation 52(4) of Listing Regulations:

Formula for Computation of Ratios are as follows:

S.no | Name of the Ratio Formula
1.  Debt-equity ratio Total Debt / Total Equity

2 IDebt service coverage ratio Earnings available for debt services (PAT +
: Interest + Depreciation +/- Non-Cash Items) /
| (Interest + Debt Principal Payments & Accrued)

3. | Interest service coverage ratio Earnings before Interest, Taxes and Exceptional
| Items / Interest Expenses

4. | Networth Equity share capital + Other equity - capital
: reserve

5. | Current Ratio Current Assets / Current Liabilities

6. Long term debt to working capital Non-Current Borrowings (Including Current

‘ Maturities of Non-Current Borrowings) / Current
| Assets Less Current Liabilities (Excluding Current
i Maturities of Non-Current Borrowings)

7 | Bad debts to account receivable ratio | Bad Debts / Average accounts receivables

8.  Current liability ratio Total current liabilities / Total liabilities

9. | Total debts to total assets Total debts / Total assets

10. | Debtors turnover ratio value of sales & services / Average trade

receivables

11. | Inventory turnover ratio Sales / Average stock

12. | Operating margin (%) Earnings before Interest, Taxes and Exceptional
‘ Items less other income / Value of sales & services

13. | Net profit margin (%) Profit after tax / Value of sales & services

For and on behalf of the Board of Directors of APMDC Limited.

For M/s Nirmal Jain & Co.
AN —F Chartered Accountants
‘Hanumantha Rao FRN-0000606N
Director fy
DIN: 11336430

~
Manish Goel FCA (Partner}
M.No-094267
Place: New Delhi
Date: 13/11/2026
Place: Vijayawada UDIN: 26094267 WRBPSM8387

Date: November 13,2026.
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S

Annexure | - Security Cover as 3t Septembar 30, 2026

Rs_in Lakhs except ratio

Column & Column 8 Columa C Column 0 | Column € Cobumn F ColumnG |  ColumnH Calumn | Column) |Columnk| Colmmi |ColumnM|  Column N Column O
| Assets not
T ates Exclusive | PariPases | e ParkPassu | L e [Eimination (amount! e on b) Relatad 1o anly those items covered by this Certificate
Charge Charge Charge in negative)
Security
I
‘ Carrying / Book
ather “';ﬂ:‘:"“ Value for pari
Deseription af aciet far which prasamypitall iy Market | Exclusive charge
this certificate ralates i | e daias | Debt amount value for | assets where
Other { considerad more assets | marketvalue s | Value for
Debtforwhichthis | 5 | which this | debt for which this | pari-passu sy ] B # Total Value
certificate being issued cortificste | cortificate being | charge PR | cortainableor | [=KeLsMsN)
Debt | exchushve phus pari- on | orapplicable (For | charge
being isued|  issued & other | {excluding applicable (For
passu eahrpe) Exclusive | Eg. Bank Balance, | assets
debt with parl- | tems e || | ik skt g Bank
passucharge | covered in e Balance, DSRA
Column F) market value i
applicable it sl
ASSETS Book Vaiue Book Value | Y& /No Book Vaiue Book Vatue!
Property, Plant & Equipment Property, Plant & Eguipment No NiL NiL 1,599 NiL 1589 NA NA NA NA NA
Capital Wark in Progress Capatal Wark in Progress No NIL NiL 3847 NiL 3847 NA NA NA NA NA
Right of Use Assets No NIL NiL 351 NIL 351 NA NA NA NA NA
Coadwil Wo | NiL NiL NIL NA NA NA NA NA
bl Assels No | il NiL NiL 151,120 NA NA NA NA NA
ible Adsets under Oevelopmnet | —— = ) P NiL|  NIL = L | 116,186 NA NA NA Al WA
ivestments » Na | NIL NiL NIl 630 NA NA NA NA NA
Loam B No | NIL NIL HiL 335 NA NA NA NA NA
Cthes financhal assets B No | NIL NIL 92,827
Cthed non-Current assets. = No NiL Nil 53594
Inventones 61274 No | NI NiL [ 61274 NA 61,274 00 A NA 6117400
Trade Aecenables £2.0% No | NI NIL Wil 62096 WA 3,096.00 A NA 2,006 00
Lok & Cabh EQuivalents Cash & Cavh Equivalents o4 614 Na | NI NIL NiL H45614 NA 64,614 00 NA WA 4,614 00
Bank Batances other Than Canh & Lash Bank Balances other than Cash
£ qunatents & Cash Equwvatentsy 35203 | fa Wil [ N 38303 HA 36,20 00 NA NA 36.203.00
Ot hers Deterrad Revenue v, yre and
Arcrued interest flm: Fiwed m) & [Detemed evenue fxpendiing
i and Acerued Interest from Fed |
Beposts etc., 8.22,840 No N NiL Hil 8.22840 NA 5,12,840 00 NA NA 5,22 840 00
an Leasehakd nghts and Mining ‘
Rights 10,98,099 79 10,968,099 10.98,0%9 29 10,98 099 2%
|
Total
21,45,126.29 | 4,20,489.00 25,65,615 21,45,126.29
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For M/s Nirmal Jain & Co.

Chartered Accountants
FRN-0000606N 4

td

N
Manish Goel FCA (Partner}

M.No-094267
Place: New Delhi
Date: 13/11/2026

UDIN: 26094267WRBPSM8387




(LIAMLITIES

J *Othver Asset inchudes the following

1. ebn vecunties comprise 8.99.991 Non-Convertitle {

2.2 The Vahse of the abave asset in [2.1) mentioned in

(NCDs") of TL

5 Atteation i drawn to the fact that the management of APMOCL (“the company™) have nat ascertained the market values for
hence tha carrying valie/book value are provided (or the avsets offered s security

13 Othier Cavenant (A% per Reg. S611)d) of SEBI LODR Regulations. 2015, has been complied with #y piey Debentute Trust Deed

the asaet ofterad as security s on 3 Sep 2026, However,

2.4 . Valuation of Lease hokd rghts and ming 1A ariving out of Governmant Grder dated 14 047075 and various memos sxued theresn xs canh flows which & an off balance shaet valie

{0 8 tace vakue of TB.99.991 3kt after adkating for the principal repayment of Rs 24399 75 Lakhs

the boak vaiue cokimn 10t (eptesentation purpoves anly, howevet the value tabulated k not part of the ravisional Balaace sheet i the ssset 8 off balance sheat fem

= Secured, Rated, Lsted,

et Secutities for which this Certiticate Redeemable, Taxable, NCDy

|t {neluding aterund interest] §,74,991 00 No NIt NiL Wit HiL 874991 NA ,75991 00 NA NA 5,74.991.00
(M her debit whatiog parl-passu charge with Socired Rated, Lited, ‘

et Meceematie. Tavable, NCDs |

[iscluchng aecrued interes!) No | NI N NIL NIL NA NA NA NA NA
Gther Debt Wo Wil Nl L [T WA NA NA NA NA
Subordinated oebt Na Wil NIL NI it NA NA NA NA NA
Borrowngs No | it NiL NiL [T NA NA NA NA
[ nod 1o be filed No NiL L NI N NA NA NA NA NA
ekt Securities Na | NiL il N NIk NA NA NA NA NA
thens No | NiL [T 24317 NiL 1317 A NA NA NA NA
T1ade Payaties No L [T 12861 [ 12,861 NA NA NA NA NA
[esse Liahin No WL | NiL 4 Wit 434 NA NA NA N NA
Provaiom s [ No | NiL NIL 3433 i 3433 NA NA NA NA NA
Others No | NI Wil 5459 HiL 44,698 NA NA NA NA
Total 4,74.991.00 | 135,543 10,10,638 5,74,991.00
Cover on Book Value 145 | 245
[Cover on Market Valua ‘{
Exclusive Security |Pan-Passu Sacurity
Cover Ratio I:.utv Ratio
=i = —] 148 e —— - hae N

tha managemeant of the company lias Guen @ [ustification stating that the markel vslues are not sicertainabie and

For M/s Nirmal Jain & Co.
Chartered Accountants
FRN-0000606N 4

M.No-094267

Place: New Delhi
Date: 13/11/2026

el

Manish Goel FCA (F%tner}

UDIN: 26094267WRBPSM8387
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