
 
 

Date: August 06, 2026 

 

The Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai – 400 001 

The Manager (Listing) 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C/1, G Block,  
Bandra – Kurla Complex, Mumbai – 400 051 

 

Subject: Security Cover details under Regulation 54(3) of Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”] for the quarter 

ended June 30, 2026 

 

Dear Sir/ Madam, 

 

This is with reference to the captioned subject; please find enclosed the Security Cover Certificate for the 

quarter ended June 30, 2026. 

 

Kindly take the same on records.  

 

Thanking you  
 

For A. K. Capital Finance Limited 

 

Mahesh Bhootra 

Chief Financial Officer 

 

Place: Mumbai 

 

Encl: A/a 



BGJC & Associates LLP is registered with Limited Liability having LLP Identification No. AAI-1738 
Registered Office & Head Office: Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India 

Ph.: 91 11 2602 5140 E-mail: bgjc@bgjc.in 
Delhi         Mumbai        Noida        Ranchi         

GST No.-07AAAFB0028K1ZW 
 

 
 

Independent Auditor’s Certificate 
 
To 
The Board of Directors 
A.K. Capital Finance Limited 
601-602, 6th Floor, Windsor,  
Off CST Road, Kalina, Santacruz (east),  
Mumbai, Maharashtra, India - 400098 
 

1. This Auditor’s Certificate is issued at the request of A.K. Capital Finance Limited (‘the Company’), to 
examine the Assets Cover (‘Statement’) hypothecated towards Secured Redeemable Non-Convertible 
Debentures (‘NCD’) raised by the Company for submission to the Trustee as per the requirements under 
Regulation 15 of the Securities Exchange Board of India (Debenture Trustees) Regulations, 1993 (as amended) 
(‘the SEBI Regulations’). 
   

2. The accompanying Annexure A as on June 30, 2026 has been prepared by the management and initialled by us 
for identification purposes. 
 

Management Responsibility 
 

3. The preparation of the accompanying Statement is the responsibility of the management of the Company 
including all accounting and other supporting records and documents. This responsibility includes the design, 
implementation and maintenance of internal control relevant to preparation and presentation of the Statement 
and applying an appropriate basis of preparation and making estimates that are reasonable in the circumstances. 
 

4. The Management of the Company is also responsible for ensuring that the Company complies with the 
requirements of the SEBI Regulations and for providing all relevant information to the Debenture Trustee and 
complying with all the covenants as prescribed in the Debenture Trust Deeds entered into between the 
Company and the Debenture Trustee. 

 
Independent Auditor’s Responsibility 

 
5. Pursuant to the requirement as specified in Regulation 15 of the SEBI Regulations, the Company is required to 

submit the accompanying Statement with the Trustee along with our certificate thereon. In this regard, it is our 
responsibility to provide a limited assurance as to whether the receivables/book debts as on June 30, 2026, 
hypothecated towards Borrowings raised as considered in the Statement are in agreement with the books of 
account and other relevant records maintained by the Company. 
   

6. We conducted our examination of the Statement, in accordance with the requirements of the Guidance Note on 
Reports or Certificates for Special Purposes issued by the ICAI. The Guidance Note requires that we comply 
with the ethical requirements of the Code of Ethics issued by ICAI. 
 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information and Other 
Assurance and Related Services Engagements. 

 
8. A limited assurance engagement involves performing procedures to obtain sufficient appropriate evidence on 

the reporting criteria. The procedures selected depend on the auditor's judgement, including the assessment of 
the risk associated with reporting criteria. The procedures performed vary in nature and timing from and are 



less extent than for, a reasonable assurance. Consequently, the level of assurance obtained substantially lower 
than the assurance that would have been obtained had a reasonable assurance engagement been performed. 
 
We have performed the following procedures in relation to the Statement: 
 
a) Traced the balances of the Statement as mentioned in Para 2 of the certificate from the unaudited financial 

information and books and records of the Company as at June 30, 2026. 
   

b) Obtained and verified the total value of borrowings, stipulated security cover, and security type to the 
offering documents for NCD raised. 

 
c) Obtained representation from the management that the assets hypothecated referred to in the Statement are 

free from any encumbrances other than being hypothecated towards the borrowings as noted in the 
Statement. 

 
d) We have verified the arithmetical and clerical accuracy of the statement.    

 
Conclusion 

 
9. Based on the procedures performed, as stated in paragraph 9 above, and according to the information, 

explanations and management representations provided to us, nothing has come to our attention that causes us 
to believe that the information furnished in the Statement as at June 30, 2026 is not in agreement with 
unaudited financial information and other books and records maintained by the Company in all material 
respects and that the company has complied with financial covenants of the debt securities. 
 

Restriction on Use 
   

10. This Auditor’s Certificate is intended solely for the use of the management of the Company for the purpose 
specified in paragraph 1 above and is not to be used for any other purpose or to be distributed to any other 
parties. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to 
any other person to whom this report is shown or into whose hands it may come without our prior consent in 
writing. This certificate relates only to the items specified above and does not extend to any financial 
statements of the Company taken as a whole. 

 
11. We have no responsibility to update this certificate for events and circumstances occurring after the date of this 

Auditor’s Certificate. 

For BGJC & Associates LLP  
Chartered Accountants 
Firm’s Registration No. 00304N/N500056 
 
  
 
 
Manish Kumar  
Partner 
Membership No.: 423629 

UDIN: 26423629PTSKFN6845 

 
Date: August 06, 2026 
Place: New Delhi 

MANISH 
KUMAR

Digitally signed by 
MANISH KUMAR 
Date: 2026.08.06 
19:58:17 +05'30'



 

Annexure A  

                  Statement of asset cover and compliance with covenants as on June 30, 2026 

     Asset cover in respect of listed debt securities of the listed entity under SEBI Circular SEBI         
/HO/ M IRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 

         We hereby certify that: 

A. The listed entity i.e., A.K. Capital Finance Limited ('the Company') has vide its Board 
Resolutions, Information Memorandums / Offer Documents and under various Debenture 
Trust Deeds, issued the listed debt securities (Non-Convertible Debentures/ NCD's) and 
the amount outstanding (including interest accrued but not due) as at June 30, 2026 is  
Rs. 912.36 crores as per Exhibit 1. 

 
B. Assets cover for Secured debt securities 

 
i.  The financial information as on June 30, 2026, has been extracted from the 

unaudited books of account, unaudited financial statements for the quarter ended 
June 30, 2026, and other relevant records and documents maintained by the 
Company. 

 
ii. The Company is maintaining asset cover of 1x or such higher asset cover required 

as per the terms of offer document/Information Memorandum. The details for security 
cover as per format prescribed by the SEBI vide circular dated 19 May 2022 is 
enclosed. 

 
C. Compliance of all the covenants / terms of the issue in respect of listed debt 

securities of the listed entity 
 

We have examined the compliances made by the listed entity in respect of the following 
covenants/ terms of the issue of the listed debt securities (NCDs) and certify that such 
covenants/ terms of the issue have been complied by the listed entity: 
 
1. Maintain 100% asset cover or more as per the terms of Offer document/ Information 

memorandum and / or Debenture Trust Deed at all the time on total amount 
outstanding (including interest accrued) for the NCDs as on June 30, 2026.  

2. Other covenants specified in Offer document/ Information memorandum and / or 
Debenture Trust Deed in respect of outstanding NCDs as on June 30, 2026. 

 
                  Notes: 

I. This Statement is prepared in accordance with Regulation 15(1)(t) of the Securities and 
Exchange Board of India (Debenture Trustees) Regulations, 1993 as amended vide 
notification No. SEBVLAO-NRO/GN/2020/34 dated October 8, 2020 and notification No. 
SEBVJ.ADNRO/GN/2022/78 dated April 11, 2022 and to the Securities and Exchange 
Board of India ("SEBI") pursuant to Regulation 54 read with Regulation 56( 1 )( d) of the 
SEBI (listing Obligations and Disclosure Requirements) Regulations 2015 as amended 
vide circular no. EBVHO /MIRSD/MIRSD_CRADT/COR/P/2022/67 dated May 19, 2022 
(together referred to as the "Regulations"). 

 



II. Other than that stated above, there is no financial covenant specified in the Offer 
Document / Information memorandum of the listed non-convertible debt securities that 
the Company needs to comply with. 

 
III. The assets offered as security are loans and investment given by the Company and 

hence not eligible for market valuations. 
 

 

 

 

S.No. ISIN Facility Mode of Issue 
Type of 
charge 

Outstanding 
amount as on 30th  

June 2026 
(Rs. In Crs) 

1 INE197P07409 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 33.34 

2 INE197P07458 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 50.01 

3 INE197P07474 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 45.82 

4 INE197P07433 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 51.45 

5 INE197P07425 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 50.09 

6 INE197P07441 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 151.29 

7 INE197P07466 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 50.01 

8 INE197P07318 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 50.93 

9 INE197P07417 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 54.50 

10 INE197P07367 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 132.34 

11 INE197P07334 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 30.22 

12 INE197P07326 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 33.82 

13 INE197P07359 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 25.12 

14 INE197P07383 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 52.16 

15 INE197P07375 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 50.01 

16 INE197P07391 
Non-Convertible Debt 
Securities 

Private 
Placement Exclusive 51.25 

  Total       912.36 

ATUL 
KUMAR 
MITTAL

Digitally signed by ATUL KUMAR MITTAL 
DN: c=IN, o=PERSONAL, title=5523, 
2.5.4.20=678f208a023aba351f4865eb76e
f025c5cc2fb6e5e8a261ec7d65726297e4
345, postalCode=400005, 
st=Maharashtra, 
serialNumber=fd3e66815a1143e5a2bed
d45aad6610d8adcbf7bad98732ba6eb49
7fb6836c2f, cn=ATUL KUMAR MITTAL 
Date: 2026.08.06 19:46:58 +05'30'
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