
 

 

     
October 25, 2026 

 
BSE Limited      
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai- 400001 
Scrip: 973603/ 975813/ 975898/ 976773/ 977620 

National Stock Exchange of India Limited 
Plot. C/1, G-Block, Bandra-Kurla Complex, 
Exchange Plaza, 5th Floor, 
Bandra (East), 
Mumbai 400051 
Scrip: ABSL31/ ABSLI34/ ABSL35/ ABSL36 

 
Dear Sir/ Madam,  
 
Sub: Newspaper advertisement pertaining to Financial Results for the quarter and half year ended  
         September 30, 2026  

 
Pursuant to the provisions of Regulation 52(8) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed copies of newspaper 
advertisement pertaining to Financial Results of Aditya Birla Sun Life Insurance Company Limited for the 
quarter and half year ended September 30, 2026. The advertisement was published in Financial Express, 
English Newspaper and The Hindu Business Line, English Newspaper on October 25, 2026. 
 
This above is for your information and record. 
 
For Aditya Birla Sun Life Insurance Company Limited 
 
 
 
 
Chetan Shigavan 
Company Secretary  
 
Cc: Axis Trustee Services Limited 
The Ruby, 2nd Floor, SW,29, 
Senapati Bapat Marg, Dadar West, 
Mumbai- 400 028 

Aditya Birla Sun Life 
Insurance Company Limited 

Correspondence & Registered Office: 
Aditya Birla Sun Life Insurance Company Limited 
One World Centre, Tower 1, 16th Floor, 
Jupiter Mill Compound, 841, Senapati Bapat Marg, 
Elphinstone Road, Mumbai, Maharashtra - 400 013 

Tel: +91 22 6723 9203 / 04 I care.lifeinsurance@adityabirlacapital.com 
https://lifeinsurance.adityabirlacapital.com 
CIN : U99999MH2000PLC128110 

ADITYA BIRLA 
CAPITAL 

LIFE INSURANCE 

Chetan Harishchandra 
Shigavan

Digitally signed by Chetan 
Harishchandra Shigavan 
Date: 2026.10.25 20:23:37 +05'30'



���� ������

������������������������ ������� ������� ��� ����

�������������������
�������������������������

����������������������������������������������������������
��������������������������

������������������������������������������
�������������������������������������������

�����������������������������������������
������������������������������

���������������

�����������

�������
�����

��������

�������
�����

��������

�������
�����

��������

����
������
�����

��������

����
������
�����

��������

����
�����

��������

��������������������������������������������� �������
��������������������� �������� �������� �������� �������� �������� ��������
��������������������������
������ ������ ������ ������ �������� ������ ��������
�������������� ������ ������ ������ �������� ������ ��������
���������������� ������ ������ ������ ������ ������ ������
������������������ ������ ������ ������ ������ ������ ������
������������������������
�����������������������
���������������������������
���������������������
����������������� ������ ������ ������ ������ ������ ������
���������������������
�������������������������
���������������������������
���������������� ����� ����� ����� ����� ����� ����

������

�� ��������������������������������������������������������������������������������
�������������������������������������������������������������������������������
�������������������������������������������������� ����������������������������������
�������������������������������������������������������������������������������
��������������������������������������������������������������������������������������

�� ����������������������������������������������������������������������������������
��������������������������������������������������������������������������
�������������������������������������������������������������

�� ������������������������������������������������������������������������������
��������������������������������

�� ����������������������������������������������������������������������������
��������

�� ���������������������������������������������������������������������������������
���������������������������������������������������������������������������������
��������������������������������������������

�� �������������������������������������������������������������������������������
���������������������������������������������������������������������������
��������������������������������������������������������������������������������
������������������������������������������������� ��������������������������
�������������������������������������������������������������������������������������
�������������������������������������������� ����������� �����������������������
������������������������������������������������������������������������������������
������������������������������������������������������

����������������������������������������������������������������������������������
��������������������������������������������������������������������������
�����������������������������������������

�� ���������������������������������������������������������������������������
���������������������������������������������������������������������������������
��������������������������������������������������������������������������������
�������������������������� �������������������������� �������������������������
�����������������������������������������������������������������������������������
�������������������������������������������������������������������������������
�����������������������������������

����������������������
����

��������������
������������������� ����������������
������������ ������������

������ ���� �� ����� ����� ��

���������� �� �����������

������� ���������������������

��� ��������� ��� ������

������� ��� ������� ������

����������������� �������

������������ ������ ������

�������������������������

��������������������������

������������ �� �����������

��������������������������

��������������������������

��������� ���� �������

���� ��������� ���������

����������������������

�� �������� ���� ���

�������������������������

�� ��������� ������ �� ��

������������� �� ���

�����������������

�������������

~ '(""'..,,_," 

q'f!Jl~,;:i--t ~fitu SJVN Limited 
('Trffl w<liR ,r./ ~SM« lRlT w<liR '1ST m[ilu -) 
(A Joint Venture of Govt. of India & Gov!. of H.P.) 

-r4'1<'1 "1,0'1fflf A Navratna CPSE 
SJV'N CIN No. L40101HP1988GOI008409 

ELECTRICAL CONTRACTS DEPARTMENT 
NOTICE INVITING TENDER (NIT) 

01. SJVN Limited, Invites Tender for "Formation of Consortium of 
Insurance Companies for Insurance Coverage of NJHPS 
(6x250 MW), RHPS (6x68.67 MW) and NMHPS (2x30 MW) 
for a period of 12 months w.e.f 01 .01.2027 to 31.12.2027" 

02. Last date for submission of Tender is up to 13.11.2026 
al 13:00 hrs. 

03. For detailed NIT, please visit websites www.sjvn.nic.in, 
https;/letender.sivn.co.io and www.eprocure,g2Y.in. 

Executive Director/HOD (Electrical Contracts Department) 
2nd Floor, ECO, CHQ, SJVN limited, Shimla, Hlmachal-171006 

Ph. No. 0177-2660201, Email:elect.contracts@sJvn.nic.in 

PANACHE DIGILIFE LIMITED 
CIN: L72200!11ll2007PLC169415 

Rogd Office : Bol"'1g No.A3. u,.. No. 102 To 108, 201 To 208. Babosa Ind"""'' Pa/!<, Saravai 
\olllage, B~wandl, Thane • 421302 

Corpor31e Office : 8·507. Raheja Plaza Premises CSL LBS M"'l!, G""kq)arWesl. Mumba, 
400086. MH. India 

To\: •91·22·2500 7002. Web.it, : •w•.panachooigl~e.com. EmaD: ln/o@p3na_choo9ille oom 
Exlm:t of Una\ldited F1nanclil1 results for Quarter and Half year e-n<red lOth September, 2026 

Rs. In l.3khs oxcepc dMa per share 
Standalone Consolidated 

SI Particulat'S Current 
Year to 

C,,,,l!rj Cment 
Year to ~! .. Quarter O<dln>I· Oual1or n:«b~il 

endina 
O,t, h,rr,·u ·o1 ~ding o ... h,,...)V 

11»-b,( llln-Aud'~ (U,.Jiid t" , 11.WtxU~ ~-) ~ ....... 
30-~.;.,,...,...1!~ »->!f)-~ ~ ~]!;!! ~~ ~~ 

1 Tolal Income from' "'erations 8,237.)9 3.134,29 3.9<38.7• 13.074 7 18.228,59 3.942,za 
2 Net Proo! I (Loss) for Che period 

(befo1~ Tax, Exc~al aOO,'ot 
Ex.traordriarv it«ns#I 633.36 1.17025 193.27 t .236.90 t .715.98 188.38 

l Net Prof! I (Loss)forthe ""'icd 
before tax. (after 8:ceprlooal 
lte~ and!or Ex1rao<dlnarf lte,ns,1') 633.36 , 170.25 193.27 1.236.90 1,715.98 188.38 

4 Net Proffl I (L05S) for u,e oerio<I 
afle( tax (after Ex<:epik,!al ancl 
ortxtraortinarv·items;O'I •74.24 882.96 147.98 923,63 1,zs1.ao 141.39 

5 To!a1 Comprehe(ISf\'r. Income 10 

the perkxl ICompr,smg Profit I 
(Loss) ro, the period (attar tax) 
and Olhet Comprnhell~.., 
Ir.come (afie, ,al<)) 474.24 882.96 147.98 925.61 1,287.28 !42.03 

v EqUllv Shore C.C,illll 1.601.40 1,60140 1.522.W 1.601 ,40 1.60140 1.522.80 
7 Resel\/es (excbding R.e'lllluation 

Reserve) as shQl.t.11 ii lhe 
Audl!ed Balac;ce Sheet of lhe 
previous wa1 9,232.86 9.282,86 5,299.30 8.941.53 8.941 53 4,879.63 

8 EtmlngsPerSMre(ofRs. 10f-
each) (for CX>f'IHnLMg and 
diSOCflbnued oS)oratloos) • 
_!l!asic: 2.96 5.51 0.97 5.18 8.04 ~~ ~ - 2.51 -~ Ola S:82 1) Oiuted • 4.67 4,90 0.90 

No1e: 
a) The above ,s an O)(lroct of lhe s1oodalof'le and conso!ida:td nnoocsal tttsults Kif the quatW 

& half Y'lar .ended 30th Sep1ember, 2026 tied viilh NSI: under Regulation J3 bf lhe sEBI 
(Listing ObligatioriS & Oisc:ICtSur,e, Requirements) RegulaliQns, 20·15. Tl'e full fQ<mat of the 
said results is avaUable on websites of NSE and the listed entrty i.e. at v~w-'•,nse!ndilM:OIJl 
and WH<Y.panachediglllfc.oom respectively. 

b) Pr&viOU$ potlod Bgtns have been regroupedtrearranged wheteYM <:onsiderod neooss:ary. 

■ 
By Order of the Board 

for Panache Digilite limited 
Sci!· 

Date : 24th October, 2026 Amit Rambhia 
Ptaee : Mumbai ~ ,. Managing Director 

FORM G· lflVITATION FOR EXPRESSIOrl OF lf/TEREST FOR 
GOKUL SUGAR INDUSTRIES LIMITED (UNDER CIRP), 

Su11ar lnduslry In Datta Hagar. at and Post Oholri, Taluka South Solapur, 
Solapur. Maharashtra. 413258 !Under Regulalion 36A (1) of the Insolvency and Bankruptcy 
Board ol India (lnsolvenc'f Resolution Process for Cotpotale Persons) Regulalions, 2016) 

. . ' 
1. ~-Of lht COl'IXHd!C debt-01 aloog Y.'ilh GOKU1. SUGAR UiDUSTRlES LIMITED 

PAJO & CINI LI.P ~lo. PAlt AAOCG1730f 
CIN; Ul5424Pli2008PLC140027 
0-~ Nagar Al and Pnsl Oflotri T altlka South 
Sola • Mahat.Wl 1ncra. 413258 

, It tflA 
Dtlails Of p(ate 'M'Wc 11'QJo1i1y ol fi.»:l comorate Detrlor't Ullil ffadO£Y snd: onocl'i. 
:lSSl!IS sre klr;al(!d T Jltlb Soutll Sola(lf.lr. Mllw'ashtra, l'llei.1 ◄ 13258 

L.tasl4 Unit Hckl b11 Ille Coruor;11 Dtbtor 
(faciotY Site): Naldurg, Tal Tu~ur, OisL 
Of'larasiliv, MahaiaShl~. klilca. 413602 

5. Mst.illed ~ilCUY 01 main l)(Oduc:ts/ 
seivm 

Installed eipacfiy ol Main Prooomt.!Eivices· 
1 ~rate Deblor't Un:il ll Dbolri 

SogarC;1t1e Crushing: 3500 TCO 
C011t,'flCrliUOct: 18 JIT\V 

2-. Uail at Hf l(l11rg He.Id by lht Corporate 
DlblQ[llmkr ao.1110:eJJIUR Of U:au 
S~rc.tne C1t1shlno 1250 TCO 
Ooflle<y: 30 KLPO 

ll- 6-. -i-Q-,.-,.-Hy-,.lll- »1-.,- .-, m- ,-,,-pr-,.,.,- ,-,,,--w--,c--sfln;mct.iJ Ve.its S;iles.ol Mam Pr-0cM:1S/ 
SIINffl sold m last Hna,ciaiyea, S!llVk:es:: Quantity and Val1111: 

1 Corporate Oe0;1o,r) UNI at OIK!lrf 
• Sugai: 1.82 bkh quinlals • Rs.. 59.49 Cl'IXe 
• M~es: 11.92$,91 MT· Rs 8.50 CtOfe 
• Co-G1mcralion iPO'Ntr}:-55.&2 lakh kWh • 

Rs. t78orore 
• Pruss Mud: 1.136.91 MT · Rs. 8.05 lakh 
• 80!)ISSe( 9.536.•9 MT· Rs. 95 37 llJdl 
2 Unj_Lat NJld11r~~d ~ th!,.l;Drpof1!!!. 
Ofblo, umter an 111deft1ure oC tease 
• Sugar. 2.'900 quirdals. R'S. 5.60 laUI 
• [M.!lllety Pill 
The afo1e:neotioued iofonru!ion Im !Hien 
f\lrnisneo 1W the SUsl)efldeO Mil!la!)t'llfflt 01 
1h11 C orate DelXor 
A$ per h lR ormauon l'UrnlShEd by toe 
Suspended Mar..agemanl tif Iha Cotl)(lrall! Oellt-0r, 
ltle COtPQrnte Oeixor Pfest!llt'.f has 4 (toor) 
emplnees,. °"'" can be souofii Iii einalliio: 
ci1p.gt1kt.«ll@gman.DOm 

8. Fut1her de13ils 11\dudhlq 1as1 available 
&mndal st1,11mant:s ('Mlh schedl.SeS) 
01 rt.'<I vtats. lists <if c1«1ito1sa1e 

ll~c-1~",,;al!able at URL: 
9. Ei(libilify 10< ftsO~UOn aopllcao~ UO!le< The oeQded ft1vltm:in lo, EllDt'esslon Ol lntm$l 

secbon 2~fJ{h) m ttie Code is ;wail.able (Eol) m1mlioni119 Eligibility Crib.ria can Ile sougnt 
at URL 11/an email t<i.:dtP~kul01@gmail.com 11~10~. -H'1.as"'1""11is,c,-.fo~r~ra~oe~,p1-o1~,-,,-,,,~,1"',n-o1~"'r"'u"'iid;;,y;;c. ""10 lro;;'-em -~6 (16 days~ 
Jn!Ot¢SI 

11. Date ol issue of pr~onal list ot Friday, 20110',~mber 2026 (10 Days) 

~s~ClNtlt$0hilio11 ~~ant,,.s=-ciirn.a=.,,===~0!==--11 
1 2. La$.1 do1e for sl.llmis.1-ill Olobjea:101'6 lo l Wednesd.1f. 25 flO\'embftr 20 ays 

P!'t,!vl$i0nal I S. _ _ __ _ ~ 

13. D.i1e ol issi.3 of 6M ~ o, pros11ecuw ~alurdey;l°ll«iirnb9i 2026ff'6Llays, 

11~,--1,;,>1CS.,9iuli0t'l QOO"!'lit>rl;";"IS=~---,======-----11 
14. c»ie ol 1S$1.leOf inf.;irmatiQfl Si11Ur<1ay, 5 Oecembed!O'l6 

nu:motandurn. eval11alfo11 rnatrtund 
re!Jlesl ior te$0111bon plans t<l 

fOS . •ciii-e tCSOIIJtiOn liCalilS 
tS. U$t OOiP. for submis.$iQnof re:solutlon u?. ay, anua,y 

' 1 , - em31ilotusutlmllb.vresslon c1rp.goki,iOl(fgma«:bom 
ll-_..lµ,llol-._ ______ ~=~-~-------11 

11 Oel:111$ oC 1ne tl)l'JX)!lledebtor's MSME ReqistratlOll Ncimber: 
r11;stralion s1atus as MSME. U'DYAM•l1'1H•32-0238867 

Type of Enterpriw: Medium 

Oate : 2S. I0,2026 
Plue : Pune 

01lc oC Reglslra1io11: 18/09/2-025 
Yalldlly /Udy am Aegls1ratfo11 Stalu:r. A.ch'll? 

Sd.'· 
Ritcs!I R, Mahajtn 

Resoh.moo Pri;tession~ 
f tM' GOKUl SUGAR INOUSTR1£S LIMJTEO (Undtl1 CIRP) 

IP Re(liSl taUOfl number !S.81/IPA·OOVIP·N0004S.'2017·18/t0132' 
8·203,DE,v.glri, ~ml Floor, G;toosllm;i!a, S1nh03d Roall, P1me-.l I f030 

cirp.got11!0l@gll'lail001Y1 
AFA 'l'alfd U I0 • 31 12 202& 

Netweb· 
TECHNOLOGIES 

NETWEB TECHNOLOGIES INDIA LIMITED 
Plot No. H-1, Block-H, Pocket No. 9, Faridabad Industrial Town, Sector-57, 

Faridabad, Haryana 121004 
Tel. No. : +91-129-2310400, Website : www.netwebindia.com 

CIN: L72100HR19~9PLC103911 
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 

SEPTEMBER 30 2026 
The Unaudited financial results for the quarter and half year ended September 30, 2026 ("Financial Results") 
have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at 
their respective meetings held on Saturday, October 24, 2026. 
The Financial Results along with the limited review Report have been posted on the Company's webpage 
at https://www.netwebindia.com/investors/board-meeting/2026-27/Q2/Netweb Q2 Results.pdf and on the 
websites of the Stock Exchanges i.e. www.bseindia.com and www.nseindia.com and can be accessed by 
scanning the QR Code provided below: 

Place: faridabad 
Date: 24-10-2026 

Aditva Birla Sun Life 
Insurance Company Limited 

ADITVA BIRLA 
CAPITAL 

LIFE INSURANCE 

ADITYA SIRLA SUN LIFE INSURANCE COMPANY LIMITED 
CIN: U99999i\Utl000Plru8110 

RcCffttnu1 Offi<t : one WOl'tl ceoc:,e, TO\'fef \ 1&"'ROOf1 Jupill'f MillC~ool'ld, 841, S, a ,,.a,g Efl)hr1stooo Road, 
Mumba~ll\aharash~ lnlfa, 4.00013 I Tel: •911Z67ll9203 

E--mail: ab'ili.SecretW@il(l!tvh!lirl.X~tal (Ofl\; Wtl:ISitt: flttl)S;/ Jlil'e)'ISl,l'(ll')Ce.a:fft\'ablrlacopltaf.OOl'n/ 

AUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER & HALF VEAR ENDED SEPTEMBER 30, 2026 

The Audited Stamlaione Financial Results of Aditya Birla Sun LWe lns11once Con-.,;ny Liirite(l ('tile 
Con'!)anv') fut tile quarter & haW year ended Septerrber 30, 2026 including any modified opinion(s) 
or reservation(s), if any have been reviewed by the Audit Co1TV11~ and appm,,ed by the Board of 
Directors of the Company at their meetings held on October 23, 2026 in termS of Regulation 52 of 
SElll (Listing ObQgatioosand Disclosure Reqt.iremel\lS) Regulations, 2015. 

The aforementioned finantial results along witll Auditors Report thereon are available oo the 
website of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on the Company's 
website at https://lifejnsuranc.e.adjtyabirlacapital.com/about•us/investors/ 

The same can also be accessed b'/ scanning the QR Code provided below: 

Pl;,ce: Mwrbai 
Dal'E! : October 23, 2026 

Scan the QR COde to view tho Resutts 
on tht website of tM Company 

For and on behalf of the Goard of Directors of 
Adltya Birla sun life lnsunne.Company Umited 

An Aditva Birla Group Company 

l(am)esh Aao 

Manaelng Olrt<tor &CEO 
IDIN:07665616) 

'lie irldJ tc9) ·t«.'latl.1 ~or llil!lltftl IIIIO\le I", u .. .ol llfHillY,', II&,\ ,..,1,11cr.w;111c~iMll!J'c l"I\\\Jt-UI/I ID(lnoot'Jl!II llwtD1 jll'llltlfll 3-
AV!nY.11111.,\ ~.fi l Ft 111'..u.Alltt lll..X,'il' 11,1·1!) Wi.9..1 u!IX1 :tleLkMZ'" ill!W ~f<'oltn OJ O.tlll: 1~110-1000 

for Netweb Technologies India Limited 
Sdl­

Mr. Sanjay Lodha 
Managing Director 

DIN: 00461913 

ORACLE 
ORACLE FINANCIAL SERVICES SOFTWARE LIMITED 

Registered Office: Oracle Park. Off Western Express Highway. Goregaon (East). Mumbai • 400 063 
Tel:+ 91 22 6718 3000 Fax:+ 91 22 6718 3001 CIN: L72200MH1989PLC053666 

Website: ,vww.01acl&.oom1financialseMces E-fnall: lnvestots-vp-0fss_ln_gtp@orac1e.com 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE THREE AND SIX MONTH PERIOD ENDED SEPTEMBER 30, 2026 

Particulars 

Total Income from Operations 
Net Profit for the period before tax 
Net Profit for the period 
Total Comprehensive Income for the period after tax 

Equity Share Capital 
Reseives excluding revaluation reseive 

Earnings per equity share (face value t 5. each, fully paid) 

(a) Basic (in'{) 

(b) Diluted (in~) 

Notes to financial results: 

Three month 
period ended 
September 30, 

2026 

19,066 
9,762 
7,024 

7,283 
436 

77,830 

80.66 

80.32 

('{ in million, except per share data) 

Six month Three month 
period ended period ended 

September 30, September 30, 
2026 2025 

50,318 17.888 
29,149 7,972 
21,179 5.461 
21,473 5,826 

436 435 
77,830 83,190 

243.24 62.84 
242.19 62.53 

1. The above unaudited consolidated financial results for the three and six month period ended September 30, 2026 have 
been reviewed by the Audit Committee and approved by the Board of Directors of the Company al its meeting held on 
October 23, 2026. The statutory auditors have expressed an unmodified review conclusion on these results. 

2. Unaudited standalone results for the three and six month period ended September 30, 2026 

Particulars 

Total Income from Operations 
Nel profit before tax for the period 
Net profit for lhe period 

Three month 
period ended 

September 30, 
2026 

14,265 
8,526 
6,275 

Six month 
period ended 

September 30, 
2026 

39,934 
26,736 
19,911 

(tin million) 

Three month 
period ended 
September 30, 

2025 
13,009 
6,216 
4,626 

3. The Information provided above is the extract of the detailed format of the Financial Results of the Company for the 
three and six month period ended September 30. 2026, filed with the stock exchanges under the regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results 
for the three and six month period ended September 30, 2026 are available on the stock exchange websites 
(www.nseindia.com and www.bseindla.com) and on the Company's website at hltps://lnvestor.ofss.oracle.com. 

Mumbai, India 
• October 23, 2026 

(!I !,(jJ For and on behalf of the Board of Directors 
""' Oracle Financial Services Software Limited 

Avadhut Ketkar 
Managing Director & Chief Executive Officer 

DIN: 02353654 
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Mental healthcare organisa-
tion Amaha is set to close its
₹100-crore fundraise aimed
at expanding its hospitals
and clinics network across
the country. But the 10-year
old  entrepreneurial journey
almost did not happen, said
Amit Malik, Psychiatrist,
and Founder-Chief Execut-
ive O�cer of Amaha, recall-
ing the transition from
wanting to address mental
health within a larger health
ecosystem to setting out on
his own.

The latest fundraise has
seen support from existing
investors Lightbox Ventures
and Fireside Ventures, along
with London-based life skills
platform, Sandbox Interna-
tional Holdings Ltd (SIHL),
Nithin Kamath (through
Rainmatter), and the family
o�ces of Shreyas Shibulal,
Ashish Bharat Ram and
Adarsh Jalan, a note from
Amaha said. The ₹100-crore
round also includes ₹10
crore in debt financing from
Alteria Capital, it added.

THE JOURNEY

Recalling early days of the
journey, Malik told business-

line, “the idea at that point
was not to… be an entre-
preneur... The goal... was to
build this (mental health-
centric services) maybe
within a larger ecosystem…

within a larger multi-spe-
cialty hospital system… But,
unfortunately and quite un-
derstandably, in the eco-
nomics of hospitals, mental
health doesn’t feature in the
top priorities… Surgical spe-
cialties take the forefront.”
After eight months of con-
versations, he said, it be-
came clear he would have to
build the network, with his
own funds, and support
from friends and family.  A
crucial positive, though, was
that such an initiative could
be started from scratch in
India, and it would have a big
impact, he said, as the con-
versations on mental health
were already happening.

Looking to make special-
ised care accessible to
people living with mental ill-
nesses, Malik said the plan is
to add about 1,000-beds in
about five years — about 30
hospitals and 60-odd clinics.
At present, Amaha has two
hospitals (30-odd beds) in
Bengaluru and nine centres
in Delhi NCR and Mumbai.

PT Jyothi Datta
Mumbai

Amaha poised to scale up
mental healthcare with
₹100-crore fundraise 

Amit Malik, Psychiatrist, and
Founder-Chief Executive
O�cer of Amaha 

A day after the Centre an-
nounced a three-member
committee to look into the
ethical code on pharmaceut-
ical marketing, the Working
Group on Access to Medi-
cines and Treatments has
raised concerns about the
composition of this expert
panel.

The Working Group poin-
ted to the inclusion of
Naresh Trehan in the expert
committee as a potential
conflict of interest, given his
association with a private
hospital chain Medanta. The
Group asked the Depart-
ment of Pharmaceuticals to
recast the committee with a
member without a conflict of
interest.

As directed by the Su-
preme Court, the expert
committee is to examine the
regulatory framework gov-
erning pharmaceutical mar-
keting practices and make
recommendations on the
voluntary Uniform Code for
Pharmaceutical Marketing
Practices (UCPMP) 2024, a
note from the civil society
group said. The committee’s
mandate is to strengthen
ethical practices and pro-
mote access to a�ordable
healthcare.

Against that backdrop, it
said, “We are concerned that
Trehan’s inclusion in the
committee owing to his fin-

ancial interests and associ-
ation with the Medanta
Group may give rise to a po-
tential conflict of interest.
Given the committee’s man-
date it is essential that the
deliberations and recom-
mendations remain inde-
pendent and are guided
solely by public health con-
siderations. Our concern is
related to the need to safe-
guard the committee’s inde-
pendence and impartiality.” 

A query sent by business-

line to Medanta for Trehan’s
view remained unanswered
till press time.   

Recent Supreme Court
proceedings, as well as evalu-
ations by State drug regulat-
ors in Maharashtra, UP and
Karnataka have revealed the
practice of exorbitant
markups in hospital pricing,
it added.

“In view of these con-
cerns, we urge the Depart-
ment of Pharmaceuticals to
reconstitute the committee
by replacing Trehan with a
member who is free of con-
flict of interest, thereby safe-
guarding the committee’s in-
tegrity and independence.”

Our Bureau 
Mumbai

Pharma ethics panel: Civil
society group raises a
member’s conflict of interest 

Nasdaq-listed US drugmaker Am-
neal Pharmaceuticals has opened a
₹135-crore administrative o�ce in
Ahmedabad, expanding its corpor-
ate infrastructure in India as it
strengthens its global research, de-
velopment and manufacturing
capabilities.

The new facility spans approxim-

ately 3.35 lakh square feet and can
accommodate around 1,200 em-
ployees, stated an o�cial release.
The investment will bring key
teams together and support the
company’s research and develop-
ment, manufacturing and corporate
functions. 

“This new Ahmedabad o�ce re-
flects Amneal’s continued invest-
ment in the people and capabilities
that support its global business,”
stated Chirag Patel, Co-founder and

Co-Chief Executive O�cer of Am-
neal. 

The inauguration builds on Am-
neal’s broader investment plans for
India. In October 2024, the com-
pany announced a net investment
of up to $200 million over four-five
years to establish two greenfield
manufacturing facilities in
Ahmedabad — one focussed on pep-
tide synthesis and the other on ad-
vanced sterile fill-finish
manufacturing.

Our Bureau
Ahmedabad

US drugmaker Amneal opens Ahmedabad office

Kotak Mahindra Bank re-
ported a net profit growth
of 29.5 per cent to ₹4212
crore on higher other in-
comes in the quarter
ended September 30 2026
as against ₹3253 crore in
the corresponding period
last fiscal. Sequentially the
bank’s PAT increased 2.16
per cent from ₹4123 crore
in the previous quarter.

The robust bottomline
growth came on the back
of a rise in other income,
which surged 23.4 per cent
to ₹3,194 crore in Q2
(₹2,589 crore).

NII RISES 16%

The bank’s net interest in-
come (NII), which is the
di�erence between in-
terest spent and interest
earned, increased 15.7 per
cent to ₹8,459 crore in Q2
(₹7,311 crore). Sequen-
tially, the NII increased 6.7
per cent from ₹7,928.4

crore in Q1.
“The bank’s core per-

formance continues to
strengthen with volume-
led growth, growth in non-
interest income, sustained
cost discipline and contin-
ued improvement in asset
quality,” said Devang
Gheewalla, Group CFO at
Kotak Mahindra Bank .

The bank’s loan book
(advances) recorded a 25
per cent growth to ₹5.8
lakh crore in the second
quarter of the fiscal 2026,
as against ₹4.6 lakh crore
in the same period last
year. While the deposits
jumped 23.2 per cent to
₹6.5 lakh crore (₹5.3 lakh
crore) in the same period.

The bank mobilised

₹55,344 crore in FCNR(B)
deposits and lent ₹16,111
crore on those deposits
from their GIFT City oper-
ations. Without including
the NRI inflows the net ad-
vances grew 19 per cent
and total deposit rose 23
per cent y-o-y.

The bank’s net interest
margin (NIM), reduced to
4.1 per cent in the report-
ing quarter, 44 basis points
lower than 4.54 per cent in
the year-ago period. The
Q2 NIM is also lower by 43
basis points in comparison
with previous quarter’s
4.53 per cent.

The bank asset quality
improved with the NPA de-
clining 8 basis points to
0.24 per cent from 0.32 per

cent in the year-ago
period.

IDFC FIRST 

IDFC FIRST Bank stan-
dalone net profit tripled to
₹1,044.6 crore on higher
net interest income (NII)
and increase in fee in-
comes in quarter ended
September 30, 2026 as
against ₹352.3 crore in the
corresponding period last
fiscal.

The NII increased 21
per cent to ₹6,184 crore
(₹5113 crore in Q2FY26).
Sequentially, the PAT
dipped 3 per cent from
₹1,075 crore in Q1FY27. 

The bank mobilised
₹34,390 crore in FCNR(B)
deposits in Q2. The NIM
dipped 32 basis points to
5.58 per cent from 5.90 per
cent.

AU SFB NET JUMPS 53%

AU Small Finance Bank re-
gistered a 53 per cent rise
in profit to ₹858 crore as
the NII increased 32 per
cent.

Ashokamithran T
Mumbai

Kotak Mahindra Bank, IDFC First Q2 PAT rise;
NIM dips marginally on FCNR (B) inflows

The Department of Economic
A�airs (DEA) has called on
stockbroking firms to move
beyond traditional family-run
structures and consolidate
into professional organisa-
tions, warning that capacity
building will be a “brutal”
culling process as technology
reshapes financial markets.

Alok Tiwari, Joint Secret-
ary, Ministry of Finance,
made the remarks on Sat-
urday at an ANMI-NSE event,
directing his message at mar-
ket intermediaries, regulat-
ors, and government bodies
alike.

“How will stockbroker
firms look like ten years from
now? Should they continue to
be proud family firms of three
generations or two genera-
tions... or should they be more
professional firms? Do we

need consolidation or do we
continue to have five-mem-
ber, three-member firms?”
Tiwari said.

The senior bureaucrat said
adaptation to quantum com-
puting and artificial intelli-
gence cannot be limited to
technology adoption alone.
Governance structures
across regulators, and market
infrastructure institutions
must also evolve. “Techno-
logy is very important,

quantum computing, artifi-
cial intelligence... but what is
more important is our own
structures have to change,” he
said.

TRUST BUILDING

“Ten years down the line,
many of the participants in
this room may not be there...
capacity building creates new
capacity, creates new ways of
doing things, and of course
it’s brutal.”

On market trust, a founda-
tional issue for capital mar-
kets, Tiwari drew a distinc-
tion between two forms.
Inductive trust, he said, is
built on a track record: “You
trust because that person or
institution has been around
for a long time and has done
right things.” Structural trust,
by contrast, is rooted in sys-
tems, audits, and governance
frameworks.

He argued markets must
shift toward the latter. “Ex-
perience has told us that
people who have been honest
for twenty years at times be-
come dishonest in their
twenty-first year,” he said,
adding that better disclosures
and assurance functions are
essential, “without increasing
compliance burden by too
much.”

“Nobody has gone to a
football match to watch the
referee in action... You are the
players... The action is yours.”

Move from family to professional
business units: FinMin to brokers
MAJOR REFORM. With tech upgrade, governance structures must change: Joint Secy 

Anupama Ghosh
Mumbai

FOUNDATION. Brokers were also advised that markets must
shift to structural trust, rooted in systems, audits and governance
framework ANI 
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Ramco Systems reported a
steep drop in net profit for
the quarter ended Septem-
ber 2026 (Q2 FY27) to $0.05
million from $1.47 million in
the same quarter last year.

The consolidated revenue
for the quarter stood at $19.2
million, down 5 per
cent from $20.3 million in
the same quarter last year.
Growth in other expenses
dragged down profit.

Annual recurring revenue
stood at $12.09 million while
the unexecuted order book
was at $161 million, the com-
pany said in an exchange fil-
ing. The filing also said that
the company’s cash balance
as of Q2 FY27 was $161
million.

“Our focus remains on
strengthening execution dis-
cipline, improving organisa-
tional e�ectiveness, and
building greater engineering
talent density. We are
sharpening our product de-
velopment processes and ac-
celerating the transition of
our portfolio to fully AI-nat-
ive solutions, enabling sus-
tainable long-term growth,”
said Abinav Raja, Managing
Director, Ramco Systems.

Ramco Systems
Q2 profit down on
higher expenses

Our Bureau 
Chennai

“Villages are the symbol of India” and
any goal of scaling education and up-
skilling the country’s population will
require outreach to students in vil-
lages, according to V Kamakoti, Dir-
ector, Indian Institute of Technology
Madras.

He was speaking to students selec-
ted for the Sumangala Scholarship, a
CSR initiative by Chennai-based
Sumangala Steel for meritorious stu-
dents from construction worker famil-
ies.  Kamakoti suggested that for India
to achieve its goal of expanding the
higher education, and the Gross Enrol-
ment Ratio to rise 50 per cent by 2035,
it is critical that children in villages are
empowered. He urged students to in-
teract and inform them about scholar-
ships and other financial assistance. “If
each of you can do this for two students
and those two reach out to another two
each and so on, the multiplier e�ect can
help us cover the entire country in no

time,” he added. N Ravi, Director of
Kasturi & Sons and The Hindu group,
said that financing of education is the
most worthwhile form of CSR initiat-
ive. “Enabling youth to pursue a course
that may otherwise be beyond their
reach, not only provides them a higher
level of skills and equips them for
higher level jobs, it also raises the over-
all skill levels in the country,” he said.
During the event, 20 students with
household income less than ₹6 lakh per
annum were awarded the Sumangala

Scholarship. The initiative will cover
education costs up to ₹1 lakh per year
as well as provide students with free
laptops. Fifty scholars of the past three
editions of Sumangala Scholarship
were also facilitated.

“This year is even more special as we
hand over these scholarships to the 4th

batch and therefore support students
in all 4 years of their engineering educa-
tion for the first time,” said Rajendran
Sabanayagam, Chairman of Sumangala
Steel. 

Our Bureau
Chennai

(From left) Rajendran Sabanayagam, CMD, Sumangala Steel; N Ravi, Director,
Kasturi & Sons Ltd ; a student receiving a scholarship from V Kamakoti, Director,
IIT-Madras, and Ashwin Sabanayagam, President, Sumangala Steel BIJOY GHOSH 

Reaching villages key to expanding higher
education access: IIT-M Director Kamakoti

The Centre has created 11
crore unique 11-digit farmer
IDs, or Kisan Pehchaan Pat-
ras, under the AgriStack
framework, five months
ahead of the March 2027
deadline. 

Describing the achieve-
ment as a significant step to-
wards realising the vision of a
developed India with pros-
perous farmers, Union Agri-
culture Minister Shivraj
Singh Chouhan said the mile-
stone has been achieved un-
der the Digital Agriculture
Mission.

The Farmer ID initiative is
to provide farmers with a
unique digital identity, en-
abling transparent, e�cient
and timely access to govern-
ment schemes, bank credit,
crop insurance and disaster
relief, while reducing paper-
work and repeated verifica-

tion, the Agriculture Min-
istry said in a statement.

DIVERSE HOLDERS 

From approximately 30 lakh
farmer IDs in December
2024, registrations acceler-
ated to 7.8 crore by Decem-
ber 2025, o�cial sources
said. 

The Farmer Registry also
reflects the diversity of In-
dian agriculture — 26 per
cent of the registered farm-
ers are woman while about 81
per cent belong to marginal
and small operational-hold-
ing categories (less than 5
hectare). Also out of 11 crore
registered farmers, around
15 per cent are over 70 years
old while only 7.5 per cent are
below 30 years old category.
It means as many as 77.5 per
cent farmers are in the age

group of 30-70 years. O�-
cials said that nearly 29,000
tenants and sharecroppers
have been issued farmer IDs
in Uttar Pradesh, Telangana,
Andhra Pradesh, Chhattis-
garh and Assam as per the
State’s own mechanism for
identification of cultivators.
Besides, 3.14 lakh Forest
Rights holders have been is-
sued farmer IDs in Assam,
Maharashtra, Andhra Pra-
desh, Telangana, Madhya
Pradesh and Tripura.

In a video message,
Chouhan said: “The task of
creating 11 crore Farmer IDs
has been completed ahead of
schedule.. There will no
longer be a need to re-
peatedly submit piles of pa-
perwork or provide endless
documentation.”

According to the Minister,
the ID will be the only docu-
ment a farmer needs to ac-
cess bank loans, crop insur-
ance, disaster relief and to
sell produce to government
agencies who buy crops at
Minimum Support Price .
The Farmer ID system would
significantly reduce the need
for farmers to repeatedly
visit government o�ces and
banks or submit the same
documents for di�erent
schemes, he added.

More than 6 crore farmers
have already received bene-
fits since it was launched in
2024.

Prabhudatta Mishra 
New Delhi

11 cr farmer IDs created; 1-in-4 a woman 

Union Minister for Agriculture
and Farmers Welfare Shivraj
Singh Chouhan (file photo)
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Results Q2FY27 
PAT(%) NI/(%) 

Kotak Mahindra 29.5 15.7 
Bank 
IDFC FIRST 196.5 21 
Bank 
AU SFB 53 32 

Source: BSE 
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ADITYA BIRLA SUN LIFE INSURANCE COMPANY LIMITED 
CIN: U99999MH2000PLC128110 

Resistered Office: One World Centre, Tower 1, 16~ Floor, Jupiter Mill Compound, 841, s. B. Marg, Elphinstone Road, 
Mumbai, Maharashtra, India, 400013 I Tel.: +9122 67239203 

E-mail: absli.secretarial@adityabirlacapital.com; Website: https:/ /I ifei nsurance.adityabirlacapital.com/ 

AUDITED STANDALONE FINANCIAL RESULTS 
FOR THE QUARTER & HALF VEAR ENDED SEPTEMBER 30, 2026 

The Audited Standalone Financial Results of Aditya Birla Sun Life Insurance Company Limited ("the 
Company") for the quarter & half year ended September 30, 2026 including any modified opinion(s) 
or reservation(s), if any have been reviewed by the Audit Committee and approved by the Board of 
Directors of the Company at their meetings held on October 23, 2026 in terms of Regulation 52 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The aforementioned financial results along with Auditor's Report thereon are available on the 
website of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on the Company's 
website at https://lifeinsurance.adityabirlacapital.com/about-us/investors/ 

The same can also be accessed by scanning the QR Code provided below: 

Place: Mumbai 
Date : October 23, 2026 

Scan the QR Code to view the Results 
on the website of the Company 

For and on behalf of the Board of Directors of 
Aditya Birla Sun Life Insurance Company Limited 

KamleshRao 
Managing Director & CED 

(DIN: 07665616) 
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