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SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA
(Established under the Smalf Industries Development Bank of India Act, 1989)
PAN: AABCS3480N; Date and Place of Incorperation: 027 April 1990, Lucknow

Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow — 226001
Tel (0522) 2288546-50, Fax (0522) 2288455
Mumbai Office: SWAVALAMBAN BHAVAN, Plot No. C-11, G Block, Bandra - Kurla Complex,
Bandra (East), Mumbai - 400051, Tel (022) 67531100 Fax (022) 265057840,
Website: www.sidbi.in Email: rmmd_me@sidbi.in & treasury fronteffice@sidbi.in

PRIVATE PLACEMENT MEMORANDUM DATED January 11, 2023

Issued in conformity with SIDBI Act, 1989, as amended, Securities and Exchange Board of India (Issue and
Listing of Non- Convertible Securities) Regulations, 2021, as amended. This issuance would be under the
electronic book mechanism for issuance of debt securities on private placement basis as per SEBI
Operational Circular for issue and listing of Non-convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper dated August 10, 2021 bearing
reference number SEBI/HO/DDHS/P/CIR/2021/613, as amended.

PRIVATE PLACEMENT OF REDEEMABLE, TAXABLE, NON-CONVERTIBLE, NON-PRIORITY SECTOR,
UNSECURED SECURITIES IN THE NATURE OF DEBENTURE OF FACE VALUE £ 1 LACS EACH {THE "BONDS”)
UNDER SERIES IX/FY 2022-23 WITH BASE ISSUE SIZE OF %2000 CRORE AND WITH AN OPTION TO RETAIN
OVERSUBSCRIPTION BY WAY OF GREEN SHOE OPTION OF X3000 CRORE AGGREGATING TO X5000 CRORE
THROUGH ISSUANCE OF BONDS WITH COUPON RATE OF 7.58% PAYABLE ANNUALLY AND REDEEMABLE AT

PAR.

—_

Registrar & Transfer Agent Debenture Trustee of the Issue

IDBI Trusteeship Services Limited, Asian Building,
Ground Floor, 17, R, Kamani Marg, Ballard Estate,
Mumbai — 400 001. T: (91) (22) 40807023,
Website: www.idbitrustee.com
Email:itsl@idbitrustee.com /
£§a§ypo‘n«§e@idbitz'ust9ﬂ com

Link Intime India Pvt. Ltd

C-101, 247 Park, LBS Marg, Viknroli West
Mumbai - 400083

Tel: :022-49186000, Fax: 022-49186060
Email: debtca@linkintime.co.in

Website: www.linkintime.co.in

Contact person-Mr Ganesh Jadhav, Asst. Vice

President :
LINIC v Contact person-
. Mr. Ritobrata Mitra, Sr. Manager

IDBY Trusteeshin Senaces Lid

Credit Rating Agencies

CRISIL Ltd. CARE Ratings Ltd.

CRISIL  House, Central Avenue, Hirandani
| Business Park, Powai, Mumbai - 400076
| Tel.: 022-3342 3000 Fax.: 022-3342 3050

An AR ey Qempany

(Formerly known as Credit Analysis & Research Ltd.)
4th Floor, Godrej Coliseum, Somaiya Hospitat Road,
Off Eastern Express Highway, Sion (E), Mumbai - 22,
Tel.:022- 6754 3456 (Board), Meb.: +91-9860020004;
Fax: +91-22- 67543457 / 67

Contact person-Mr Bharmesh
Gandhi, Lead Analyst

Care

FATIRGY

;@Lr_ent Rating & date: AAA/ Stable, January 11, 2023

Current Rating & date: AAA/ Stable, January 10, 2023
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Compliance Officer Promoters

CFO Issue Schedule

Shri Vishnu Kumar Sah
Tel:- 022- 67531215
Email:vishnus@sidbi.in

President through, MOF,
Government of India and
institutions / public sector
banks / insurance
companies  owned  or
controlled by the Gol.

Opening date- January 16, 2023
Closing date- - January 16, 2023
Pay in Date- January 18, 2023

Shri Ajith Nath Jha
Tel:- 022-67531213
Email:ajitfha@sidbi.in

18,2023

Deemed Allotment Date - January

Bidding Parameters

Eligible Investors

Bidding Type: Closed Book Bidding at NSE-EBP
Allotment Type: Uniform vield/price Allotment as per
bids accepted, Bidding for coupen

Settlement: Through NSE Clearing Listing on: NSE

As per the operating guidelines of NSE-Bond EBP for
issuance of securities on a private placement basis.

DISCLOSURES AS PER SCHEDULE | OF REVISED GUIDELINES FOR ISSUE AND LISTING OF DEBT

SECURITIES

Issuer Information:

1.Name and address of the Registered Office of the
Issuer:

Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow
- 226001, Tel {0522) 2288546-50, Fax (0522)
2288455

Mumbai Office; SWAVALAMBAN BHAVAN, Plot No.
C11, G Block, Bandra - Kurla Complex, Bandra {East),
Mumbai - 400051, Tel (022) 67531100 Fax (022)
26505790

Website: www.sidbi,in Email:

rmd _mo@sidbi.in &

treasury frontoffice@sidbi.in

2. Compliance Officer

Shri Vishnyu Kumar Sah
SWAVALAMBAN BHAVAN,

Plot No. C-11, 'G' Block,

Bandra Kurla Complex, Bandra (East),
Mumbai - 400051

Tel:- 022- 67531215

Email: vishnus@sidbi.in

3. Arrangers of the issue

As per term sheet

4, Trustee of the Issue

IDBI Trusteeship Services Limited,

Asian Building, Ground Floor, 17, R. Kamani
Marg, Ballard Estate,

Mumbai - 400 001. T: {21} (22} 40807023,
Website: www.idbitrustee.com
Email:itsl@idbitrustee.com
response@idbitrustee.com

Contact person- Mr. Ritot:rata Mitra, Sr. Manager




5. Registrar and Transfer Agents 6. Auditors of the Issuers

Link intime India Pvt. Ltd M/s BORKAR & MUZUMDAR

C-101, 247 Park, LBS Maryg, Vikhroli West 21/168, Anand Nagar Om CHS,
Mumbai - 400083 Anand Nagar Lane, Vakela,

Tel: :022-49186000, Fax: 022-49186060 Santa Cruz East,

Email: debtca@linkintime.co.in Mumbai — 400 055

Website: www.linkintime.co.in Contact No: 022- 668989099

Contact person-Mr Ganesh Jadhav, Asst. Vice Email address: contact@bnmeca.com

President SRS SRR
i Borkar < Muzumdar )

CINK (A Borter & Hua R

7. Rating agencies of the [ssue

CRISIL Ltd. CARE Ratings Ltd.

CRISIL House, Central Avenue, Hirandani| (Formerly known as Credit Analysis & Research

Business Park, Powai, Mumbai — 400076 Ltd.)

4th Floor, Godrej Coliseum, Somaiya Hospital
Road, Off Eastern Express Highway, Sion (E),
Mumbai - 22.

Tel.:022- 6754 3456 (Board),

Mah.: +91-8860020004;

Fax: +81-22- 67543457 [ 67

Tel.: 022-3342 3000 Fax.: 022-3342 3050

Contact person-Mr
Care: Dharmesh Gandhi, Lead
wkatines Analyst

Rationale - Attached

Rationzle - Attached
8. Details about underwriting of the issue including the amount undertaken to be underwritten by the
underwriters ;- None

2.3.1 ‘Issuer’s Absolute Responsibility’. -~ Attached at Annexure

2.3.2 The PAN details of Directors are submitted to the exchange as given below:

S, Name and Designation PAN No.

No.

1 Shri Sivasubramanian Ramann AABPRS18B4R

2 | ShriV. Satya Venkata Rao ACEPV3063A

3 Shri Sudatta Mandal AALPMT7389P

4 | Shri Shailesh Kumar Singh AMSPS768B60Q
5 | Shri Lalit Kumar Chandel AAGPC1282}

6 | Shri Krishna Singh Nagnyal AANPNB331N
7 | Shri K Sampath Kumar AUXPS1050R
8 | Shri Monomoy Mukherjee AABPM5513H
9 Shri G. Gopalakrishna AAAPG6780D
10 | Shri Ashish Gupta AAAPGBTE0D
11 | Smt Nupur Garg AGVPGG648R
12 | Shri Amit Tandon AADPT7741C

2,3.3 Details of credit rating along with reference to the rating letter issued - Attached
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2.3.4 Name(s) of the stock exchange(s) where the non-convertible securities are
proposed to be listed and the details of their in-principle approval for listing obtained
from these stock exchange(s) -

The NCD shall be listed in NSE. In principle approval date January 11, 2023.

2.3.5 The following details regarding the issue to be captured in a table format under “Issue
Schedule”, as prescribed below:

Particulars Date

Issue Opening Date January 16, 2023
Issue Closing Date January 16, 2023 |
Pay-in Date January 18,2023 |
Deemed Date of Allotment| January 18, 2023

2.3.6 Issue Details: - Given at Page no. 1 & 2.
2.3.7 About the Issuer

1, Overview

Small industries Development Bank of India (SIDBI), set up on April 2, 1980 under an Act of Indian
Partiament, is the Principal Financial Institution for the Promotion, Financing and Development of
the Micro, Small and Medium Enterprise {MSME) sector and for Co-ordinaticn of the functions of
the institutions engaged in similar activities. The SIDBI Act has provided SIDB| considerable
flexibility in adopting appropriate operational strategies to meet these objectives. The activities
of SIDBI, as they have evolved over the period of time, now meet almost all the requirements of
small scale industries which fall into a wide spectrum constituting modern and technologically
superior units at gne end and traditional units at the other end.

The business domain of SIDBI consists of MSME sector, which contributes significantly to the
national economy in terms of production, employment and exports. MSME sector is an important
pillar of Indian economy as it contributes greatly to the growth of Indian economy with a vast
network of around 4.5 crore enterprises, creating employment of about 10 crore, manufacturing
more than 6,000 products, contributing about 40% to manufacturing output and about 36% of
exports, directly and indirectly,

SIDBI is committed to developing a strong, vibrant and responsive MSME sector. Over the years,
SIDBE has put in place financing schemes either through its direct financing mechanism or
through indirect assistance mechanism and special focus programmes under its Promoticnal and
Developmental (P&D} initiatives. In its approach, SIDB! has struck a good balance between
financing and providing other support services. As an apex institution, SIDBI makes use of the
network of Primary Lending Institutiocns [PLIs] like Banks and State Financial Corporations [SFCs],
which have retail outlets. SIDBI supplements the efforts of existing institutions through its direct
assistance schemes to reach financial assistance to the ultimate borrowers in the small scaie
sector. Besides financial assistance, SIDBl provides appropriate support in the form of
promotional and deveiopmental services. SIDBI has been built up as a financially sound, vibrant,
forward looking and technology oriented institution and, it intends to sustain this orientation in
future.




1
0

SIDBl's Missicn Statement
"To facilitate and strengthen credit flow fo MSMEs and address both financial and
developmental gaps in the M5ME eco-system”

SIDBI, in its operational strategy, emphasizes;
= Enhancement in the flow of financial assistance to MSMEs, and
»  Enhancement in the capabilities of MSMEs at all levels, with focus on adoption of
improved and modern technology.

SIDBI identifies the areas of gaps in credit delivery system and addresses them through devising
appropriate schemes and implementing them.

SIDBI's assistance to MSMEs broadly covers:
=  Term lcans (Rupee and Foreign Currency}
= Woerking capital Assistance
= Bills Discounting
=  Refinance to PLIs
= Resource Support to NBFCs
= Micro Finance Assistance to Micro Finance Institutions [MFIs]

The purpose, for which SIDBI's assistance is provided, includes financial assistance for new
projects, expansion, diversification, technology upgradation, modernization, quality
improvement, environmentzal management and marketing (domestic and international}. Besides
financing, SIDBI provides developmental and support services to MSMEs under its P&D schemes.
The focus of such assistance is to ensure:

= Human Resource Development

s Enterprise promotion

= Technology Upgradation

« Environmental and guality management
o Information Dissemination and

¢« Market Promotion

The P&D initiatives of SIDBI have crysialiized over the years and are now oriented to serve rural
entrepreneurs and youth, particularly women through programmes to empower them and
motivate them to undertake entrepreneurial ventures.




2. Organization Structure of S1DBI

Annexure | — Organization Structure of SIDBI

BOARD OF DIRECTORS

CHAIRMAN & MANAGING DIRECTOR

DEPUTY MANAGING DIRECTORS

|

New Delhi Office
Operations & Services

Head Office, Lucknow
Operations & Services

Mumbai Office,
Operations & Services

Subsidiaries &
Associate Crganisations

|

Regional Offices {10}, Branches /
RROs (82) f Swavalamban Academic

Centre (1)

n SIDBE Venture Capital Ltd.
0 SIDBE Trustee Company Ltd.

g Micro Units Development & Refinance Agency Ltd.
0 Receivables Exchange of India Ltd.

g Credit Guarantee Fund Trust for MSEs

nndia SME Technology Services Lid.

n Acuite Ratings & Research Ltd.

o India SME Asset Reconstruction Company Ltd.

3. Project Cost and means of financing, in case of funding of new projects

The funds being raised by the Issuer through present issue of bonds are not meant for financing
any particular project. The proceeds of the issue will be utilized for normal business activities of

SIDBI and for such other purposes as may be decided by SIDBI's Board and as permissible under

applicable laws and government policies.
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2.3.8 Columnar Representation of Audited Financial Statements

Links to Last Three FY results and Auditors Reports: hitps:/fwww.sidbl.in/en/annualieports

a. Standalone audited financial statements

(T in crore)
A. Standalone Balance Sheet 30-Sep-22 31-Mar-22 31-Mar-21 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 568.54 531.92 531.92
Reserves, Surplus and Funds 25476.06 24,014.53 20,756.29 18465.54
Deposits 146745.05 1,40,878.43 | 1,24,412.12) 105871.65
Borrowings 172635.75 75,712.44 39,090.19 | 55703.38
Other Liabilities and Provisions 7173.92 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.00 0.75 0.00 1.52
Total 3,52,599.32 2,47,378.70 | 1,92,322.44 | 187538.98
ASSFETS
Cash and Bank Balances 22411.88 17,918.31 13,807.96 6483.39
Investments 411046.59 23,951.56 19,153.47 11117.85
Loans & Advances 284653.43 2,02,251.78 | 1,56,232.80| 165421.56
Fixed Assets 303.39 293.12 277.32 286.71
Other Assets 4184.03 2,963.92 2,850.90 4229.47
Total 3,52,599.32 2,47,378.70 | 1,92,322.44 | 187538.98
Contingent Lizbilities 5137.48 5,337.90 5,950.61 7613.99
B. Standalone Profit & Loss Account
INCOME
Interest and Discount T1588.72 8,714.12 10,221.36 11020.94
Other Income 176.3¢ 425.06 944,27 1069.36
Total 7335.11 9,139.18 11,165.63 12080.30
EXPENDITURE o
Interest & Financial charges 4727 5,701.63 6,542.88 7722.06
Operating Expenses 329.83 697.72 560.00 607.46
Provisions & Contingendies 332.69 351.81 915.24 952.98
Total 5389.52 6,751.16 8,018.12 9282.50
Profit before Tax 1945.59 2,388.02 3,147.51 2807.80
Provision for Income Tax 557.56 411.58 768.66 517.47
Deferred Tax Adjustment [{Asset} / Liability] (76.49) {18.65) (19.43) (24.19)
Profit after Tax 1464.,52 1,857.79 2,388.28 2314.52
Profit brought forward 0.00 53.97 86.18 49,99
Total Profit / (Loss) 1464.52 2,011.76 2,494.45 2364.51




Appropriations

Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/s 356(1)(vii) of Thg 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 410 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surpius in Profit & Loss account carried forward 1464.52 410,00 53.97 96.18
Total 1464.52 2011.76 2494.45 2364.51
C. Standalone Cash Flow Statement 30-Sep-22 31-Mar-22 31-Mar-21 31-Mar-20
1. Cash Flow from Operating Activities
Net Profit before tax as per P & L Account 1846 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 9 36.19 24.04 18.27
Provision for net depreciat‘ion in investments 5 5.53 15.62 703.89
“Provisions made (net of wrile back} 363 398.32 969.17 339.32
Profit on sale of investments (net) (29) (70.44) (125.89) (398.46)
Profit on sale of fixed assets - (0.14) {0.08) {0.44)
Dividend Received on investments (30) (47.78) (453.98) (48.48)
Cash generated from operations 2264 2709.70| 3,576.40 |  3421.90
{Prior to changes in operating Assets and ‘
Liabilities)
Adjustments for net changes in :
Current assets {1299) {38.08) 1,085.76 807.18
Current liabilities 666 {1731.75}) {694.90} (1977.01)
Bills of Exchange (108) {13.45} 139.26 386.15
Loans & Advances {82294) (45994} 9,334.65 | (249383.81)
Nt Proceeds of Bonds and Debentures & other 96923 | 3662225 | (16,613.19) | (3996.40)
borrowings
Deposits received 5867 16466 .23 18,440.47 34049.17
19,735 5,311.26 15,268.45 3407.18
Payment of Tax (402) {504.42) (457.94} (532.53)
Net Cash flow from operating Activities 21,617 7,516.54 14,810.51 2874.65
2, Cash flow from Investing Activities
Net (Purchase)/Sale of fixed asseis (19) {51.85} (14.57) (19.13)
Net (Purchase)/sale/redemption of investments {22800} (14,232.31) | (15,433.88) 263.39
Dividend Received on Investments 30 47.78 453.98 48.49
Net cash used in Investing Activities (22789} (14,236.37) | (14,994 .47) (292.75)
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3. Cash flow from Financing Activities
Rividend on Equity Shares & tax on Dividend (80) (106.38) 0.00 {165.12)
Proceeds from issuance of share capital & share 0 1422.80 0.00 0.00
premium
Net cash used in Financing Activities (80) 1316.42 0.00 (165.12)
4. Net increase/{decrease) in cash and cash (1252} {(5403.42) {183.96} 3002.27
equivalents
5. Cash and Cash Eguivalents at the beginning of 2506 7209.84 8,093.81 5091.53
the period
6. Cash and Cash Equivalents at the end of the 1254 2,506.43 7,800.84 8093.81
period
B. Consolidated audited financial statements
. (T in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.78 21,589.74 19069.72
Deposits 1,70,704.30 1,44,364.77 122846.65
Borrowings 75,712.44 32,080.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Defekr_éd Tax Liability 0.00 0.00 0.00
Total - 2,78,879.74 2,13,691,33 205304.79
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.63 1,69,859.34 174511.07
Fixed Assets 293,91 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.74 2,13,691.33 205394.79
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Consolidated Profit & Loss Account
Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417,42 §29.58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisicns & Contingencies 378.96 943.00 1013.17
Total - 7,453.75 B,705.23 10035.56




Profit hefore Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 782.67 £625.50
Deferred Tax Adjustment {(Asset) / Liability] 11.68 33.55 -9.68
Share of earning/(loss) in associates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 2544.87
Profit brought forward 301.46 183.56 104.83
Total Profit / (Loss) 2,463.44 2,781.11 2648.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve ufs 36(1)(viii} of The Incomg| 70.00 80.00 55.00
Tax Act, 1961
Transfer to Statutory reserve u/s 45-1C of RBI Act, 1934 46.56 49,04 46.80
Cthers
a) Transfer to Investment Fluctuation Reserve 16.96 (.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.C0 c.00 T 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99 |
Surplus in Profit & Loss account carried forward 444,99 301.46 183.56
Total 2,463.44 2,791,11 2549.69
C. Consolidated Cash Flow Statement 3i-Mar-22 31-Mar-21 31-Mar-20
1. Cash Flow from Operating Activities
Net Profit before tax as per Consolidated P & L Account 2,679.31 '3438.66 3163.17
Depreciation 36.44 24.09 18.37
Provision for net depreciation in investments 5.53 1562 103.89
Provisions made {net of write back) 425.63 996.54 3568.96
Profit on sale of investments {net) {561.93) (626.12) {808.38)
Profit on sale of fixed assets (0.14) (.08} (0.44)
Dividend/interest Received on Investments (19.47} (428,84} (43.63)
Cash generated from operations 2,565.37 3,419.88 3341.94
Current assets {169.74) 1,078.69 913.18
Current lisbitities 8,168.99 2,382.88 193.54
Bilis of Exchange (13.45) 139.26 396,16
N Loans & Advances (52,406.31) 4,797.62 (26636.38)
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Net Proceeds of Bonds and Debentures & other| 36,623.05 (16,613.19) (4173.53)
borrowings

Deposits received 14,600.56 15,362.01 34049,17
Payment of Tax (595.88) {483.84) {654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7428.31
Net (Purchase)/Sale of fixed assets {52.09) (14.84) (19.13)
Net (Purchase)/ salefredempiion of Investments (13,741.19} {14,757.93) {2188.40)
Dividend/ Interest Received on Investments 47.78 453 .98 48.48
Net cash used in Investing Activities {13,745.50) {14,318.79) {2159.05)
Dividend on Equity Shares & tax on Dividend (134.70) (25.14) (170.97)
Proceeds from issuance of share capital & share premium 1422.80 0.00 0.00
Net cash used in Financing Activities 1288.10 (170.97)
4. Net increase / {decrease) in cash and cash egquivalents {3684.80}) (4260.64) 5089.28
5. Cashrand Cash Equivalents_at the beginning of the 8,050.10 12,310.74 7211.45
neriod
6. Cash and Cash Equivalents at the end of the period 4,365.30 8,050.10 12310.74

11




C. Auditors Report

Borkar ol Muzumdar

Ciartered Hocorenianls

Imdependent Auditor's report for the Quarler and Year ended standalone financial
resuits of Smail Industries Development Banlk of India (SIDBID pursuant io the
Regulation 32 of the SERT {Listing Obligations and Diacloswre Requirements)
2

Regnlations, 20703

To,

The Board of Direetors

Small Industrics Development Bank of India

Opinion

1.

Wle
Tsucde
3 1 25

Pave audited the accompanying sherwdalone Financial Results of Small
wstries Development Bank of India £ the Bank™) for the quarter ard year endied
March Z022 {"Financial Resuits) attachad heresswith, being submitted by the

Bana pursuant (o the reguirement of Repwlaton 52 of the SEBRI (Listing
Obligations and Disclosure Requirements) Repudations, 20135, as amonded

A

{mr"i

stizte Repguiations™),

In oar opinion and o the best of our nformation and according to the

explanations given to us, these standalone Finandal Resuite:

297165, Aownd Mogor Om GOH.BL

arg prosented in accovdance with the requiremends of Reguizsition
of tha |isting Regulations in this regard; ond

sgive a frue and fair view in conformity with the recognition and measuromernt

pringiples laid down in the applicable nccounting standasds, RBI guidelines
and cther accounting principles gonerally accoprod in India of the nel profit
end other finanaal information for the quarter amd vear ended 312 Mareh

2022, T
T B ML

L
RIME AT
FiR 1O,

156N

Tl s SHGHNASS » Tmad o soctmelbRmos. o« Websity - seses bimoz.enm
aod Mrozr Lane, OF Mehru Reasg, Yake!lz, Samzoras (21, Muming: - a0
aaipuy e Safpur
Helhail » Moger = 2oins e Puag e Soipur
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Basis for Opinion

We conducied aur audit in accordance with the Standards on Aundising (544
iszued by the Instihste of Charfered Accountants of India ("the ICAIY). Owr
responsibilites under those Standards are further described in the Auditor's
Responsibilifies for the Audit of the Standalone Financial Resnlts section of our
report, We are independent of the Bank in accordance with the Code of Ethics
issucd by the Institute of Charterisd Accountants of India together with the ethical
requirements that are relevant o our audit of the standalene Financial Resalts,
and we have falfifled our other ethical responsibilitios in accordance with these
reguirements and the Code of Ethics, We believe that the audit evidence obtained
3

oty

- us ig sufficient and appropriate to nrovide a basis for cur opinioan.

Emphasis of Matter

4.

We draw attention to Molbe Mo 7 of the accompanying sterdalene finencial resuits,
regarding the npact of COVID-19 pandemic on the Bank's operations and asset
quaatity for the guarter and vear ended 33% MMareh 2022, A5 stated therein, n vigws
of continuing uncertainties, the extent of lmpact of the pandemic on the Baad's
eperations and financial posidon wouldl depend on ongoing as well as future

dovelopnients,

Dur vpingon is net modified i respect of this matter,

danagement responsibilities for the standalone financial results,

L

These standalene Financial Results have been prepared on the basis of the aucited

standalone annual finandal statements. The Bank’'s Marapament is re paﬁsible
far the preparation of these standalone Finandal Resulis that give a true and fair
vicw of the net profit and ather fnercial information in aceordance with the Small
Indusiries Deved npmmut Bank of India General Reguialinns, 2064, and recognition
and measuremont principies laid down in the Acccanting Standards notiffed by
the Institole of Chartered Accountants of India, the ciecalars, puidelines and

-

2aued by the Resorve Bank of

prety

Inclia (881) from time Ao Hme {7RE

cirocticens

Guidelines”y andt othor accouniing principies gererslly acoapted in india and i
connpiliance with Regulation 52 of the Listing Regulations, 1Tas respansibility also

mcludes maintenance of adeguate accounting records for safeguarding of the

fm- = wwx,m"w and  degecting  frawds arnd Sther

assete of  the Bark angd
&.“mu.“c;
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h

irregularities; selecticn and application  of appropriate accounting  policies

making jadgmonts and estimains ¥t are reasonable and prsﬁ,dena.; and cesign,
im}ﬂomenm{mn and malntenance of adequate internal financial contrals that

vere operating effectively for onsuring the accuracy and cumpletmmﬁs of  the

aca{::un:tm;:«; records, relevant to the preparation and  presentation of sho

standalone Financial Reosulis that give a frue and (aip wicw and are {frec from
material misstatoment, whether duae o fraud or error

Manasament is rosponsible for

In preparing the standalone Financial Resuits,
assessing the Bank's ability o continee as a golng cooncern. disclosing, as
applicalye, matters related o going concern and using the golng concern basis of
accountitg urdess the Management oithor intonds to Hovidate e Bank or to coase
oparations, or has ne realistic alternative hut to do so.

]

Bank's Management Iz alse responsible for ovorsesing the Banlk's [inan

reporiing process.

Auditor's Responsibililies for the Auditof the Standalone Financial Resulis

a.

Oar ahicctives are qo obiwin reasoneble assorance aboul whether the standatone
Pinancial Besislis as 2 whole are froe from moatorial missiatoment, whetier doeo B
frand or orror, and 1o issace an aaditor’s report that inchidos ouz opinios.

Reasenable assuranon is a high devol of assuranes bat is not a guarantas that an

asgiit conductod  in s-n,‘_»:nrajt.,m:@ with SAs will abaeays dededt & material
misatatement sehony # exigts, Misstatersents can arise fromy feand or orror a3l ar
consicdered material i, ndividually or I the aggregate, they could reasonaltily be

expected o infhuence the econcic desizions of users taken on the basis of these
standalone Financial Results., As part of an audit in accordance withe S48 we
exercise professional judpment and maintain professional skepticisrm throughout

the audii. We also

w  Ldentify and gsseszs the rizks of material misstatemert of the standalone
Financio! Results, whother doe to fraud or error, design and poerfoesm aucit
procedures responsive to those sisks, and eblain awdit evidence that =

suffirient and appropriate to provide a basiz for our opinion. The risk of ney

detecling o maierial misstalement resulting from frand 1s higher than for one

resulliregg, from orror, as fs*ms.fi miay i:“z't?r*-}"u’t{* »:‘rz-lls_“:imz fm'gmﬁ}-’, intanmiional

3173 Efii-i‘s’ﬁ&?‘ ﬁ"l.f.",.’:'li}%}i' "“"L‘J
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= Dbtain an understanding of internal contral relevant o the audit in order tu
design andiz procedures that ave appropeiste in the dreurnskances, but not for
the purpose of expressing an opinion one the effectiveness of the Banlds

mtermad condrol

o Pwaluate the appropristeness of accournding policies used  and  the
reasonableness of accounting astimatas anil related disclosures made by the

flanagement,

o Conciude on the appropriateness of fhw banagemeant’s use of the going
concary basis of accounting and, bazed on ihe awdit evidence obtained,
whiztbuer g material uncertaingy exists redatod (o evenss or conditions that may
cast significant doubt on the Bank's abilily o continue as a going concera. 15

we conclade thaet a material ancortainky exists, wo aro reguired o deaw
attention in owr audizor's report 10 the related disclosures in the standalone
Finspcial Regalis or, if such dizclosures are inadequate, o modify cur opinion.
Owr conclusions are based on the audit pvidence abtaizned up to the date of
our auditor’s report. However, futare events or conditons may tause the

Bank 0 cease to confinue 2§ 4 going, SOnoarm.

valnate e everall presentation, struciure, and consery of ghe standalone

Pinancial Results, including the disclosures, aved whether the standalone
Financial Resulls reprasent the underiyving transaciions and events in a

mmannwey that achieves fair presentation.

We coemimuricate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
inchading any significant deficiencies in internal conkral hat we identfy during

our audin

We alse provide those charged with governance with a sislement ihat we have

complied with relovanl ethical requirements regarding independence, and to
communicale with them all relationships and other matiers that may reasonably

thoughl (o bear on our independense, and where applivable, related




Crher Matlers

11.

These stendalone Financial Resalts incorporate the relevant retuons of 26 branchwes
vizitediaudited by us including Fead Office which covers W3 .50% of Advances,
Y0.22% of depasils and 100% of Borrowings as on 317 March 2022 and 93957 of
Inforest income an advances, $8.28% of interest expense on deposits and 1009% of
intarest pxprense on borrowings for the vear ended 31 Marcly 2022, These branches
have been seiocted in consuitation with the management of the Bank, In condwct
of our ardil, we have relied upor varicus information and remrns received from
remaining branches of the Bank not visited by uy and generated through

ceniralized data base al Head Offica.

The standalone Financial Results includes the results for the quartar ended 3158
March 2022, being the derived Balancing figures between the standalone audited
ﬁmrres in 10533&::# af the ’ull financial vear ended 31st I‘v[mch A02E and ihe

- .

ncl not su'bir:c r_E toandgit by v

Cur opinion on the slandalene financial results is not modified in respoct of abowe

maiters.

For Borkay & Muzumdar
Chartered Accouniants
Tirmy's Registration Mo, 10T568W

o
ety 1rn'J

Drarshit Ihosisd
Pariner 5 m

UTMN: 22133778

Place: E\-iztm%mé

Drate: 17 bilaw 2022
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D. Key Operational & Financial Parameters on consolldated and Standalone hasis.

(X in crore)
1. Consolidated
Balance Sheet 31-Mar-22 | 31-Mar-21 | 31-Mar-20
Net Fixed assets 293.91 278.12 287.29
Current assets NA NA NA
Non-current assets NA NA NA
Total assets 2,78,879.74 | 2,13,691.33 | 2.05,394.79
Non-Current Liabilities ({including maturities of long
term borrowings and short-term borrowings) Financial
(borrowings, trade payables, and aother financial
liabilities) Provisions Deferred tax liabilities (net)s
Other non-current liabilities$
Current Liabilities (including maturities of long-term
borrowings) Financial (borrowings, trade payables,
and other financial liabilities) Provisions Current tax
liabilities {net) $
Other current liabilities
Equity (equity and other equity) includes Capital| 25.631.33 22,131.66 19,631.64
Reserve, Surplus & Funds
Total equity and liabilities 2,78,879.74 | 2,13,691.33 | 2,05,394.79
ProfitandLoss = Do e
Total revenue 10,133.06 12,143.88 13,198.74
From operations 9,715.64 | 11,214.31 12,119.65 |
Other income 417.42 929.58 1,079.08
Total Expenses {including Provisions) 7,453.75 8,705.23 10,035.56
Totai comprehensive income NA NA NA
Profit / ioss (before Tax) 2,679.31 3,438.66 3,163.17
QOther comprehensive income NA NA NA
Profit / loss after tax 2,161,98 2,607.55 2,544.86
Earnings per equity share
' (a) basic and 40.63 49.02 47.84
(b} diluted 40.63 29.02| 4784
_COntinuing operations NA NA NA |
Discontinued operations NA NA NA
Total Continuing and discontinued operations NA NA NA
Cash Flow o TR e S = T R
Net cash generated from operating activities 8,772.70 10,083.28 7,429.31
Net cash used in / generated from investing activities | (13,745.50} | {14,318.79) (2,159.05)
Net cash used in financing activities 12.88 (25.14) {170.97)
Cash and cash equivalents 4,365.30 8,050.10 12,310.74
4,365.30 8,050.10 12,310.74

Balance as per statement of cash flows
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Additional information . . e B _

Net worth | Not Calcutated

Cash and Cash Equivalents 22,243.62 23,076.75 16,748.39
Current Investments NA NA NA
Asseis Under Management NA NA NA
Off Balance Sheet Assets 5,337.90 5,950.61 7,613.953_
Total Debts to Total assets 0.27 0.18 0.27

Debt Service Coverage Ratios NA NA NA

Interest Income including Discounts 9,715.64 11,214.31 12,119.65
Interest Expense 6,363 7,180.89 8,370.61
Interest service coverage ratio NA NA NA
Provisioning & Write-offs 378 943,00 1,013.17
Bad debts to Account receivable ratio NA NA NA
Gross NPA {9} Not Calculated

Net NPA (%) 0,06 0.11 0.42
Tier | Capital Adequacy Ratio (%) 24.26% 28.78% 27.43%
| Tier I Capital Adequacy Ratio (%) 0.02% 0.94% 0.95%

$ Being a financial institution, the same is not bifurcated,
2.Standalopne

| Balance Sheet 30-Sep-22 | 31-Mar-22| 31-Mar-21; 31-Mar-20
Net Fixed assets 303.39 2083.12 277.32 286.71
Current assets NA NA NA
. Non-current assets NA NA _M
Total assets 3,52,599.321 2,47,378.69| 1,92,322.45 1,87,538.98
Non-Current Liabilities ((including maturitias of

long term  borrowings and  short-term

borrowings) Financial (borrowings, trade

payables, and other financial liabilities)

Provisions Deferred tax [iabilities (net)$

Other non-current liabilitiess

Current Liabilities (including maturities of long-

term borrowings) Financial (borrowings, trade

payables, and other financial liabilities)

Provisions Current tax liabilities (net} $

Other current liabilities

Equity (equity and other equity) includes Capital, 26,044.60) 24,583.07| 21,288.22; 18,997.46
Reserve, Surplus & Funds

Total equity and liabilitie 3,52,599.32| 2,47,378.69| 1,92,322.45| 1,87,538.98
Profit.and Lpsg_s_'_ﬁ.._ 2 e s S P e S
Total fevenue 7335.11 9,139.18 11,165.63 12,090.30
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Tier il Capital Adequacy Ratio (%)

3
From operations 7158.72 8,714,12| 10,221.36, 11,020.94
Other income 176.39 425.06 944.27 1,069.36
Total Expenses (including Provisions) 5389.52 6,751.16 8,018.12 9,282.50
Total comprehensive income NA NA NA NA
Profit / loss {before Tax) 1945.59 2,388.02 3,147.51 2,807.80
Other comprehensive income NA NA NA NA
Profit / loss after tax 1945.59 1,957.79 2,398.28 2,314.52
Earnings per equity share
(a) basic and 25.76 36.79 45.09 43.51
(b) diluted 25.76 36.79 45.09 43.51
Continuing operations NA NA NA NA
Discontinued operations NA NA NA NA
Total Continuing and discontmued operatlons NA NA NA NA,
Net cash generated from operating activities 2264 7,516.54| 14,810.49 2,874.65
Net cash used in / generated from investing {22,789)} (14,236.37); (14,994.47) 292.74
activities
Net cash used in financing activities (80) 1,316.41 0.00 (165.12)
Cash and cash equivalents 2,506.42]  2,506.42 7,909.83 8,093.80
BaEance as par statement of cash ﬂows 2,506.42 2,506.42 7,900.83 8,093.80
na 1nf0rmatlon S St ST e e
Net worth 23,497 23,497 20,667.33| 18,039.26
Cash and Cash Equivalents 22,411.88 | 17,918.31| 13,807.96 6,483.39 |
Current Investments NA NA NA NA
Assets Under Management NA NA NA NA |
Off Balance Sheet Assets NA 5,337.90 5,950.61 7,613.99 |
Total Debts to Total assets NA 0.31 0.20 0.30
Debt Service Coverage Ratios NA NA NA NA
Interest Income including Discounts 7335.11 87151 10,221.36, 11,020.94
Interest Expense 4727 5,702 6,542.88 7,722.06
Interest service coverage ratio NA NA NA MA
Provisioning & Write-offs 481 352 915.24 952.98
Bad debts to Account receivable ratio NA NA NA NA
Gross NPA (%) 0.20 0.11 0.18 0.63
‘Net NPA (%) 4 0.13 0.07 0.12 0.40
Tier | Capital Adequacy Ratio (%) 30.94% 24.28% 27.49% 26.62%
0.00 0.00% 0.00% 0.00% |

§ Being a financial institution, the same is not bifurcated.
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Small Industries Development Bank of india

{Estabkiished under the Small industries Devetopment Bank of india Act, 1883

Heaw Officer SIDHT Tower, 15, Ashok Marg, Luchnow-226 00 %

Financial Results for the Duarter and Half Year Ended Septemiber 34, 2022

[T erore)
Particulars Quarter Ended Half Yest Ended Year
Ended
052622 GRORZCEZ SRR 35.83.2622 3BCe2ezt | 21.03.2032
21

[Sucled; | [maviewan] | jauclsd | [acattsd] | [sudisd] | {Audibsd)
1. Interest eamed 4,114 3045 {994 7,183 4,189 B, 7%5
[31+{by+{ale(dl)
i3y interesudi=s. o0 advances’ 187 2485 % 8527 £,4875 3.024 ¥ ASTE
itz
by Incoms on Fvastments 2¢3 123 L] 238 <453
jor intarast on Balancsz with HEL &4 VAR ST e
Faserve Bank of 'ndiaz =nd
Sther inter bank funds
{ois srs - - - - - -
2, Other Incoms iog 5E 78 iTE 131 B3
3. Tetal tneome £152) 4.222 3,113 20710 T.335 £.3040 3,128
A4, trieresl BExpended 2815 [IR=N I fcIcEs] 4727 Z.e4a 5702
&5, Operating Expenses 153 iTe 37 ety 251 200
[F¥+(if)
i Employess £ost ico 314 &5 o e 270
i Ither operebing aEpSrses =4+ =03 B2 5 T 230
§. Total Expenditure [3+5} 28758 2,088 1,473 5,056 3,054 8302
excluding provisiens and
contingencies
7. Operating Profit before 247 1832 5e¥ 2,279 1,2%8 2,837
Prowisions and
Centingenacies £3-8)
3. Provasions {other than faxd 327 {3 @y YEE TE 282
ared Cortnpsennies [Ner of
werite backd
3. Exceolional Benns - - 273 - LE Y 127
10. Profit {#} Loss {-} fron 210 1,036 53 5,048 1,034 2388
Csdinany Activities before
tax {7-B+9]
i1 Tax expanse [Net of 221 250 12} 431 B =SIC
C7ADTL]
2. Met Profitf+)lf Lossi-] £33 TrE 4585 1,486 245 1,958
from Grolinary Hotbvities
after tax {10-£1)
13 Exracedinasy Sems net of - - - - -
izx expenssd
14, Mot Frofit (+) Loss [« £839 Kt A58 i, 465 943 1,958
for the period [F2-13)
1E. Faig-up aquity shars 5¢a S5 532 5 E5Z £38
sapitsl iFace Value ¥ Y0
= 1
6. Rezerves excluding 25,1781 245921 2%.4C7 28,131 21,07 A B e
Fewsluspeon Haserves
17 Anzlvticsl Ratios
) Fergsnisae of shares held 20.55%% Z0.85% | 18.40% 20.28% 15 A0 ZBE3E
By Howernmant of Iradia

20.52% 21.83%% ) BL.94% peia it =) 208 2 Z4.22%
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E: Debt: Equity Ratio of the Issuer:-

| Before the issue of debt securities (as on March 31, 2022) 9.22
After the issue of debt securities during the current FY {including 10.55
bond issues made after March 31, 2022}

2.3.9 Details of any other contingent liabilities of the issuer based on the last audited financial
statements including amount and nature of liability - ¥5,137.48 crore as per the audited resulls
for the Half year ended September 2022,

2.3.10 Brief history of the Issuer since its incorperation: -

SIDB| was established on April 2, 1990, under the Small industries Development Bank of India
Act. 1989, an Act of Parliament, as a wholly owned subsidiary of Industrial Development Bank of
India.

In accordance with the provisions of Section 4B of the Small Industries Development Bank of India
(Amendment) Act, 2000, Gol approved transfer of 23 crore (51.11 per cent) equity shares of SIDBI
subscribed and held by IDBI to State Bank of india (SBI), Life Insurance Corperation of India (LIC},
and other banks / institutions owned or controlied by Central Government. GOIl, vide two
notifications dated September 25, 2001, specified the proportion in which IDBI would divest 23
crore SIDBI shares in favour of 35 institutions / public sector banks / insurance companies cwned
and controlled by the Central Government,

Currer’zj,‘f"[fy, of the total paid-up equity capital of ¥569 crore, State Bank of India shareholding
(15.65%), Government of India (20.85%), LIC of India (13.33%) and NABARD {9.36%) are the
other majority shareholders.

The SIDBI Act envisaged SIDBI to be the principal financial institution for the promotion, financing
and deveiopment of industry in the small scale sector and to co-ordinate the functions of the
institutions engaged in the promotion and financing or developing industry in the small scale
sector and for matters connected therewith or incidental thereto.

a. Details of Share Capital as at last quarter end: -

SIDBI was established on April 2, 1990, under the Small industries Development Bank of India
Act, 1989, an Act of Parliament, as a wholly owned subsidiary of Industrial Development Bank of
India. Pursuant to the Act, IDBl's portfolio relating to the small-scale industrial sector was
transferred to SIDBI. in accordance with the provisions of Section 4B of Small Industries
Deveclonment Bank of India (Amendment) Act, 2000, 80.79% of IDBI's equity stake in SIDBt was
divested in favour of banks / institutions owned or controfied by Central Government.

Currently, the total paid-up equity capital 0f¥569 crore is held by banks, financial institutions and
insurance companies comprising mainly State Bank of India (15.65%)}, Government of India
(20.85%), LIC of India (13.33%), NABARD (9.36%) and other majority shareholders.

Particulars Amount
(T crore}
{A) | Authorized Capital
Equity Capital
75,00,00,000 Equity Shares of T10 each 750
Preference Capital
25,00,00,000 Redeemable Preference Shares of T10 each 250
Total Authorized Capital 1,000
(B) | Issued, Subscribed and Paid-up Share Capital
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| 56,85.41,169 Equity Shares of 10 each

569 |

b. Changes in its capital structure as at last quarter end, for the last three years :- No change
in authorised capital structure. Issued and paid-up capital increased by 37 crore on
August 14, 2015, 45 crore during July 2016 at a premium of ¥212.52 per share and by
36 crore during March 2022 at a premium of 388.54 per share.

Equity Share Capital History of SIDBI:-

No. Date of Allotment No.of Shares Issue Price | Total Paid Capital
(Face Value of T10 @) ()

each) .

1 | First FY of Inception 45,00,00,000 10 450,00,00,000

2 | August 14, 2015 3,69,82,250 10 36,98,22,500

3 | June-September 2016 4,49,39,781 10 44,93,97,810

4 1+ March 30, 2022 3,66,19,138 0 36,61,91,380

Total --- - I 568,54,11,690

d. Details of any Acquisiticn of or Amalgamation with any entity in the last 1 year :- None

e. Details of any reorganization or reconstruction in the last one year - None

f. Details of the shareholding of the Company as at the latest quarter end:-

5l. No. Name of the Shareholder No of shares held | % of Holding
1 | Government of India 11,85,41,169 20.85%
2 | State Bank of India 8,90,00,000 15.65%
3 | Life Insurance Corporation of india 7,57,98,889 13.33% |
4 | National Bank for Agriculture & Rural 5,31,82,203 8.36%

Development

5 | Punjab National Bank 3,39,00,000 5.96%

& | Bank of Baroda 2,88,59.610 5.08%

7 | National Housing Bank 2,60,00,000 4.57%

8 | Canara Bank 2,56,59,610 | = 4.51%

9 | Union Bank of India 2,06,00,000 3.62%
10 | Bank of India 1,51,00,008 2.66%
11 | Centrai Bank of india 1,27,00,000 2.23%
12 | United india Insurance Company Limited 83,00,000 1.46%
13 1 Export Import Bank of India 79,060,000 1.39%
14 | IDBI Bank 70,89,688 1.25%
15 | Indian Bank 63,00,000 1.11%
16 | General Insurance Corporation of India 63,00,000 1.11%
17 | National Insurance Company Limited 63,00,000 1.11%
18 | New India Assurance Company Limited 63,00,000 1.11%
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19 | Oriental Insurance Company Limited 63,00,000 1.11%
20 | Indian Overseas Bank 48,00,000 0.84%
21 | Bank of Maharashtra 32,00,000 0.56%
22 | Punjab & Sind Bank 32,00,000 0.56%
23 | UCO Bank 32,00,000 0.56%

Grand Total 56,85,41,169 100.00%

g. List of top 10 holders of equity shares of the Company as at the {atest quarter end:

Si No. Name of the Shareholder No of shares held | % of Holding
1 | Government of India 11,85,41,169 20.85%
2 | State Bank of India 8,90,00,000 15.65%
3 | Life Insurance Corporation of India 7,57,98,889 13.33%
4 | National Bank for Agriculture & Rural 5.31,92,203 9.36%
Development
5 | Punjab National Bank 3,39,00,000 5.96%
6 | Bank of Baroda 2,88,59,610 5.08%
7 | National Housing Bank 2,60,00,000 4.57%
;8 | Canara Bank 2,56,59,610 4.51%
9 | Union Bank of India 2,06,00,000 3.62%
10 | Bank of India 1,51,00,000 2.66%
2.3.11 Details of directars:
A - Current Directors
Sl [Name and Age / Director List of other directorships
No. [Designation Date of jAddress since
Birth
1 Shri 25 Small Industries [19/04/2021 |1. SIDBI Venture Capital Ltd.
Sivasubramanian |February Development 2. SIDBI Trustee Company Ltd.
Ramann 1966 Bank of India 3. Micro Units Development &
Refinance Agency Ltd
Chairman & SWAVALAMBAN 4, Credit Guarantee Fund Trust for
Managing RHAVAN, Avenue Micre and Small Enterprises
Director 3, Lane 2, 5. Receivables Exchange of India Ltd.
Bandra Kurla 6. India SME Asset Recanstruction Co.
Complex, Bandra L.ed.
(East), 7. National Credit Guarantee Trustee
Mumbai — 400 Company Lid.
051 8. Entrepreneurship Development
Institute of India
g, SIDBI Swavalamban Foundation
2 Shri V. Satya 14 [an Small industries [05/06/2020 |1. Micro Units Development &
Venkata Rao 1965 Development Refinance Agency Ltd
Bank of India 2. SIDBI Venture Capital LLtd.
Dy. Managing 3. 51DBI Trustee Company Limited
Director
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(Whole Time
Director)

SIDBl Tower, 15,
Ashok Marg,
Lucknow — 226
001

4. India SME Asset Reconstruction
Company Limited

Shri Sudatta
Mandal

Dy. Managing
Director
(Whole Time
Director)

20 April
1968

Small Industries
Development
Bank of India

SWAVALAMBAN
BHAVAN, Avenue
3, Lane 2,
Bandra Kurla
Complex, Bandra
(East},

Mumbai ~ 400
051

03/05/2021

1. Micro Units Development &
Refinance Agency Ltd.

2. Receivables Exchange of India Ltd.
3. SIDBI Swavalamban Foundation

Shri Shailesh
Kumar Singh

Government
Director

28 March
1066

Additional
Secretary & DC
(MSME)
Ministry of
MSME,
Government of
India,

Nirman Bhavan,
Maulana Azad
Road,

New Delhi - 110
108

20/06/2022

1. All Tool Rooms/Technology Centres
under the Office of DC(MSME)

Shri Lalit Kumar
Chandel

Sovernment
Director

12 May
1967

Economic
Advisor
Department of
Financial
Services,
Ministry of
Finance,
Government of
india,

eevan Deep
Building,
Parliament
Street,

New Delhi- 110
001

01/04/2022

1. National Housing Bank

2. India Infrastructure Finance
Company Limited

3. Bank of Maharashtra

4. [IFC {UK)

Shri K. Sampath
Kumar

Nominee Director
- SBE

21 March
1967

Chief General
Manager
State Bank of
India

State Bank
Bhavan,
Nariman Point,

20/07/2022
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Mumbai- 400 021
7 Shri Krishna Singhjl Feb House no. 6, 29/10/2021 |-
Nagnyal 1962 Officer's colony,
Ramadi Aan
Nominee Director Singh, P O
- LIC Fatehpur, Near
Former Executive Gandhi Ashram,
Director, LIC of Kaladungi Road,
India Haldwani,
Uttrakhand - 263
139
8 Shri Monomoy 30 Sep  Lhief General 29/12/2021 |-
Mukherjee 1964 Manager
NABARD Head
Nominee Director Office,
~ NABARD Secretary’s
Department,
(Directors 3th Floor, B
nominated by Wing, Plot C -24,
three [argest G Block, Bandra
Shareholders} Kurla Complex,
Bandra (East)
Mumbai - 400
051
9 Shri G. 11 Mar [3-301, Lady 11/08/2018 |1. Invent ARC Pvt. Ltd.
Gopalakrishna 1956 Ratan Tower, 2. Yaari Digital Integrated Services
Danik Shivner Ltd.
Director Marg, 3. ICICI Heme Finance Company Ltd.
Gandhinagar, 4, Risk and Compliance Professionals
(Director Co- Worli, Association {Not for profit company)
opted by the Mumbai - 400 5. Axis Mutual Fund Trustee Ltd.
Board of SIDBI) 018 6. Krazybee Services Private Ltd.
7. ICICI Prudential Pension Funds
Management Company Ltd.
10  {5hri Ashish Gupta 02 jul Managing 11/08/2018 |1. Giarnav Realty Pvt. Ltd.
1973 Director 2. Navgia Realty Pvt.
Director Credit Suisee 3. Credit Suisse Securities India Pvt.
Securilies India Ltd,
(Director Co- Pvt. Lid.
opted by the A-201, Ashok
Board of SIDBI} fowers,
Dr. Babasaheb
Ambedkar Road,
Parel, Mumbai -
400 012
11 |Smt. Nupur Garg {09 Aug [Villa 72, The 04/02/2019 1. Avyana Business Ventures Private
1974 Palm Springs, Limited
Director DLF Phase V, 2. Winpe Development Forum (Not
Golf Course for profit company)
(Director Co- Road, Sector 54, 3. National Infrastructure Investment
opted by the Gurugram — 122 Fund
Board of SIDBI) 002 4. YourNest India VC Fund
5. Growx Startups LLP
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7. GrowX Business Ventures LLP
8. Indigo Paints Private Limited
9, Kerala Infrastructure Fund
Management Limited

10. Triumvirate Management
Services Private Limited

11. Kids Clinic india Limited

12

Shri Amit Tandon
Director
(Director Co-

opted by the
Board of SIDBI)

25 Oct
1960

Founder and
Managing
Director of
Institutional
investor Advisory
Services India
Ltd,

DGP House,
Ground Floor, 88-
C, Oid
Prabhadevi Road,
Mumbai - 400
025

08/08/2021

1. Institutional Investor Advisory
Services India Limited

2. lIAS Research Foundation

3. Foundation For Audit Quality
4. Narain Family Trust
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B - Details of change in Directors since last three years:

1.1
Sr Name Date of Date of Remarks (viz. Reasons for Change
No. Appointment / | Cessation (in etc.)
Resignation case of
resignation)

i Shri Shailesh 20/06/2022 Currently on Government of india nominated

Kumar Singh Board Shri Shailesh Kumar Singh as a
Director vide its notification dated
June 20, 2022 in place of Shri
Devendra Kumar Singh.

2 | Shri Lalit Kumar 01/04/2022 Currently on Nominated: Government of India,
Chandel Board vide its notification dated

April 1, 2022, nominated Shri Lalit
Kumar Chandel as a Director.

3 | Shri Moncmoy 29/12/2021 Currently on Nominated: NABARD vide its [etter

Mukherjee Board dated December 29, 2021, has
nominated Shri Monomoy
Mukheriee as its nominee
Director on the Board of SIDBI in
place of Shri L. R. Ramachandran

4 | Shri Krishna Singh 29/10/2021 Currently on Nominated: LIC of India, vide its
Nagnvyal Board communication dated Octeber 29,

2021, nominated Shri Krishna
Singh Nagnyal on the Board w.e.f
October 29, 2021 in place of Shri
V. Sathya Kumar
5 Shri Amit Tandon 08/08/2021 Currently on Co-opted: The Board at its 211"
Board meeting held on August 7, 2021
co-opted Shri Amit Tandon as a
Director for a period of three years
from August 8, 2021.

& | Shri KSampath 20/07/2022 | Currentiy on NMominated: State Bank of India,

Kumar Board vide its communication dated July
20, 2022, nominated  Shri
Sampath Kumar on the Board
w.e.fJuly 20, 2022 in place of Shri
B Sankar.

7 | Shri Sudatta 03/05/2021 Currently on Appointed: Government of India,

Mandal Board vide its notification dated April 23,
2021, appointed Shri Sudatta
Mandal as Deputy Managing
Director.

8 | Shii 19/04/2021 Currently on Appointed: Government of India,
Sivasubramanian Board vide its notification dated April 7,
Ramann 2021, appointed Shri

Sivasubramanian Ramann as
Chairman and Managing Director.
9 Shri V. Satya| 05/06/2020 Currently on Appointed: Government of India,

Venkata Rao

Board

vide its notification dated May 28,
2020, appointed Shri V. Satya
Venkata Rao as Deputy Managing
Director.
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10

Shri Devendra
Kumar Singh

05/06/2020

Currently on
Board

Nominated: Government of India,
vide its notification dated
June 5, 2020, nominated Shri
Devendra Kumar Singh as a
Director.

11

Smt. Nupur Garg

04/02/2019

Currently on
Board

Co-opted: The Board at its 200th
meeting held on February 04,
2019 co-opted Smt. Nupur Garg as
a Director for a period of 3 years
from the date of approval.
Further, the Board at its 213th
meeting held on February 2, 2022
has co-opted her for a further
period of three years.

12

Shri G.
Gopalakrishna

11/08/2018

Currently on
Board

i3

Shri Ashish Gupta

11/08/2018

Currently on
Board

Co-opted: The Board at its 197th
meeting held on August 11, 2018
co-opted S/Shri G. Gopalakrishna
and Ashish Gupta as Directors for
a period of 3 years from the date
of approval,

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted them for a further
period of three years.

Director Ceased as on date

Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be a
member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Conseguent upon NABARD
nominating Shri Monomoy
Mukherjee on the Board in place
of Shri L.R. Ramachandran, he
ceased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Consequent upon LIC neminating
Shri Krishna Singh Nagnyal on the
Board in pface of Shri Sathya
Kumar, he ceased to be a member
of the Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upcn SBI nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.

Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
2016.
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6 Shri Mohammad 28/08/2017 27/08/2020 Completed tenure of CMD as per
Mustafa Gol notification dated August 4,
2017.
7 Shri S.K. Bansal 28/02/2019 22/06/2020 Consequent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.
8 Shri Ram Mchan 01/01/2018 04/06/2020 Consequent upon Government of
Mishra India nominating Shri Devendra
Kumar Singh on the Board in place
of Shri Ram Mohan Mishra, he
ceased to be a member of the
Board.
9 Shri Ajay Kumar 22/01/20186 31/10/2019 Retired: Ceased to be a Director
Kapur w.e.f, November 1, 2019 on
superannuation.
10 Shri Hariharan 21/10/2014 15/07/2019 Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S.
Hariharan.
11 Shri Devendra 05/06/2020 19/06/2022 Retired conseguent upen
Kumar Singh nomination of Shri Shailesh Kumar
. Singh by Gol
12 |.ShriB Sankar 29/06/2021 19/07/2022 Retired consequent upon
E nomination of Shri K Sampath
Kumar by SBI.
2.3.12 - Details of the auditor of the [ssuer: -
a —~ Auditors of the issue.
Name Address Auditor since

M/s BORKAR & MUZUMDAR 21/168, Anand Nagar Om CHS, Anand Nagar Lane, | October 2020
Vakola, Santa Cruz East, Mumbaj - 400 055
b. Details of change in auditor since last three years
Name Address Date of Remarks

Appointment

Appointment of SA
as per the provisions
of SIDBI Act 2000

M/s. Chhajed &
Doshi Chartered
Accouniants

101, Hubtown Solaris, Near East West July 11, 2017
Flyover, N.S.Phadke Marg, Andheri
(Easl), Mumbai 400069

Office +91 22 1037878/800/801/803
Fax +91 22 61037879 E-mail

: info@cndindia.com
www.cnhdindia.com

2.2.13 Details of the liabilities of the issuer, as at the end of the fast quarter or if available, a later date:-
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a. Detalls of Quistanding Secured Loan Facilities as on December 31, 2022: -

{Zincrore)
Lender’ | Nature of | Amount Principai Repayme | Security, Credit Asset
s facility/ | sanctione| Amount nt date / if rating, if | classificatio
name/ | instrume d outstandin | schedule | applicabl | applicabl n
Name At g e e
of the
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
Nationa | against Demand Long
[ Bank | Deposit Term
with Foreign
Overdraft Currency
Facility Deposit
placed
with the
Bank

TRI-PARTY REPO SYSTEM [TREPS]

The Bank borrows under TREPS which is an RBI approved Money Market Instrument backed by
gilts as collaterals. The outstanding borrowing under TREPS window as on December 31, 2022
was ¥5,510 crore.

b. Details of Qutstanding Unsecured Loan Facilities as on December 31, 2022: -

(Tincrore)
Lender’ s | Nature of | Amount Principal | Repaymen | Security, Credit Asset
name/ facility/ sanctione Amount t date / if rating, if | classificatio
Name of | instrumen d outstandin | schedule | applicabl | applicabl n
the t g e e
Bank
PNB WCDL 11500 11500 On NA NA Standard
Demand
S8l WCDL/Da 11000 11000 On NA NA Standard
y Light Demand
Limit
IDB! Bank| Term loan 1000 499,74 90 days NA NA Standard
Lid / Day light
limit
Axis Bank! Day Light 700 0.00 On NA NA Standard
1td Limit Demand
Union Term 8000 8000 90 days / NA NA Standard
Bank Loan 1 year
Central Term 4100 4100 o0 days / NA NA Standard
Bank of Loan 1 year
India
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Canara Term 13000 13000 90 days / NA NA Standard
Bank Loan 1 year

Indian Term 2000 2000 90 days / NA NA Standard
Overseas Loan I year

Bank

Bank of Term 3000 3000 90 days / NA NA Standard
Baroda Loan 1 year

c. Details of Qutstanding Non-Convertible Securities:

List of bonds outstanding as on date are as under {excluding bonds where 'Call Option® has been

exercised}):-
Si - Amount Date of Date of Date of Put/
No, Description Tenor (Yrs) | Coupon (% crore) Allotment Maturity Cali
1 | INEBS6FOSIPE | 3 year 6.27 620 27-Feb-2020 | 27-Feb-2023 NOO’;‘;téia”
2 | INES56F08JQ4 | 3 Years 4,90 500 18-Aug-2020 | 18-Aug-2023 NUOF;Lt‘itéf}a”
3 Years and No Put/Cali
3 | INES56F08JR2 ! Doy 458 250 17-Dec-2020 | 18-Dec-2023 Option
4 | INESS6F08)SO | 3 Years 5.24 1900 26-Mar-2021 | 26-Mar-2024 N"O;Lt’itéiai'
5 | INESSEFOBITS | 3 Years 4.97 550 179un-2021 | 17-un-2024 N"G';L“jtéia”
6 | INES56FO8JUS | 3 Years 5.50 2500 21-Feb-2022 | 21-Feb-2025 NDOZ‘&Z%”
7 - 3 Years and ; ; No Put/Call
INES56F08)V4 1 bay 5,57 2500 02-Mar-2022 | 03-Mar-2025 option
8 - 3 Years and March 18,
INESS6FO8JW2 1 Day 5.40 1525 16-Mar-2022 | 17-Mar-2025 024
9 | INES56F08JX0 3 Years 5.70 1625 28-Mar-2022 | 28-Mar-2025 Nooi‘;itéf]ai'
10 3 years and i : el No Put/Call
INES56FO8JY8  daye 7.15 2500 29-May-2022 | 02-06-2025 Ootion
11 No Put/Cali
INES56FO8JX5 | y;zgsy‘z“d 7.15 3000 18-Jul-2022 21-Jul-2025 Option
3 years and No Put/Call
1y | INESSEFO8KAG | Z RS 7.25 3905 28.Jul-2022 31-Jul-2025 Option
I years 6 No Put/Cali
INES5G6FO8KB4 |  months 7.11 4000 18-Aug-2022 | 27-Feb-2026 Option
13 and 9 days
3 years 6 No Put/Call
INE556F08KC2 |  months 7.23 4000 08-Sept-2022 | 09-Mar-2026 Option
14 and 1 day )
3 years and No Put/Call
15 | INESS6F08KDO | Y0 7.75% 4000 14-0ct-2022 | 27-Oct-2025 option
3 years and 2 No Put/Call
16 | INES56FOBKES | = 1052 7.47% 4000 15-Nov-2022 | 25-Now-2025 Option
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3 years 41 . - No Put/Cail
17 INES56F16ACH days 7.54% 5000 02-Dec-2022 12-Jan-2026 Option
Total 42,375

c. List of top 10 holders of non-convertible securities in terms of value {in cumulative basis)

Holding of debt Securities
as a percentage of total
Amount debt securities
SI. No. i Name Category | (in ¥ crore) | outstanding of the issuer

HDFC MF (Different schemaes)

1 MF 122150.00 9.15%
Kotak Mahindra MF {Different

2 schemes) MF 108100.00 8.10%
Aditya Birla MF (Different schemes) MF 105256.00

3 7.89%
ICICI MF {Different schemes)

4 MF 105250.00 7.88%
State Bank of India NB £1400.00 i

5 _ 6.10%
Axis MF (Different schemes) MF 72494.40

) 5.43%
NPS —LIC MF 70955.00

7 5.32%
IDFC MF (different Schemes) MF 55250.00

8 4.14%
Nippon MF (Different schemes) MF 53950.00 4.04%

10 SBI MF (Different schemes) MF 42925.00 3.22%

d. Details of outstanding Commercial Paper/ Certificate of Deposit as on January 10, 2023:

COMMERCIAL PAPER

Qutstanding
Sl.no. ISIN Maturity Date | amount (% crore)
1 1 INES56FL4IED 27-Feb-2023 2550
> INE556F141G5 10-Mar-2023 2575
3 INES56F14111 20-Mar-2023 4000
4 INES5EFI4I09 09-Feb-2023 3450
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5 INES56F14INL 31-jan-2023 2450
6 INES56F141P6 03-Apr-2023 4100
Total 19,125
Certificate of Deposit
Outstanding Amount

5l.no. iSIN Maturity Date (T crore)
1 INES56F16887 10-Jan-23 850
2 INES56F16895 18-j2n-23 1000
3 INES56F16303 314an-23 1600
4 INES56F16911 14-Fep-23 1200
| 5 ) INES56F16929 15-Feb-23 1300
6 INESS6F16937 22-Feb-23 - 3300
7 INES56F16945 03-Mar-23 2500
- 8 INES56F16952 23-Mar-23 2500
£ INESS6F16960 30-May-2023 2200
10 INES56F16978 07-jun-2023 425
13 INE556F16386 26-Aug-2023 2200
12 INES56F16804 1-Sep-2023 22
T3 INESSEFL6AAD 12-5ep2023 | 1300
14 INE556F16AB8 21-Nov-2023 450
15 INESSEF16ACE 14-Feb-2024 1600
16 INESSEF16ADA 06-Dec-2023 2000

B Total 27,150

a. Details of the rest of the borrowings (if any including hybrid debt like FCCB, Optionally

Convertible Debentures / Preference Shares) as on December 31, 2022;

Type of Instrument

Amount Qutstanding

Capital Bonds of ¥1,422.80 crore)

(in T crore)
Fixed Deposit 7919.90
Deposit from Banks 138825.15
Borrowing from GOI (including Tier! 529.48

Borrowing outside India

39




=) few | e}

Fixed Deposit - SIDBI has a fixed deposit scheme under which deposits are accepted from public
for a period ranging between 12 Months to 60 Months. The total deposit cutstanding under this
scheme was ¥7919.90 crore as on Dacember 31, 2022,

Deposit from Banks - Comprises funds received from various Banks as advised by RBI against
priority sector lending shortfall viz. (a) MSME (Refinance} Fund {b) MSME (Risk Capital) Fund (c)
MSME India Aspiration Fund and (d) MSME Venture Capital Fund were established with SIDB| with
cantribution from the domestic scheduled commercial banks. The outstanding under this Fund
as on September 30, 2022, was T138825.15 crore.

Borrowing from Gol — Borrowing from Gol comprises funds received from JICA Line of Credit IV
and IDA Line of Credit, which were routed through Gaol,.

Borrowing outside India - SIDBI has been accessing Lines of Credit from bilateral / multilateral
partners basically to ensure the availahility of timely and cost effective credit to MSMEs in the
country and to meet certain specific credit needs such as micro finance, financing cleaner
production technologies in MSMEs, Energy Efficiency financing, etc. SIDBI has availed lines of
credit from JICA {Japan}, KfW (Germany), IFAD {Rome}, World Bank, ADB, AfD (France). The
outstanding amounts as on September 30, 2022, are given in the following table:

Amount Qutstandin

Agency (T crore) ’
KfwW, Germany 476.91
JICA, Japan 1170.17
IFAD, Rome 102.34
World Bank 2820.58
Others 66.59
TOTAL 4636.59

2.3.14 Details of any outstanding borrowings taken / debt securities issued where taken / issued
(a) for consideration other than cash, whether in whaole or part, (b) at a premium or discount, or
(c} in pursuance of an option- None

2.3.15 Where the issuer is a Non-Banking Finance Company or Housing Finance Company the
following disclosures on Asset Liability Managements shall be provided for the last Audited
financials : - Not Applicable.

2.2.16 Details of all defauit/s and/or delay in payments of interest and principal of any kind of
term loans, debt securities and other financial indebtedness including corporate guarantee
issued by the Company, in the past 3 years including the current financial year -

SIDBI has a consistent record of paying principal instalments and interest on alf loans,
Bonds and deposits on due dates, There has been no default / delay in servicing of debt.

2.2.17 Any material event/ development or change having implications on the financials/credit
quality {e.g. any material regulatory proceedings against the Issuer/promoters, litigations
resulting in material liabilities, corporate restructuring event etc) at the time of issue whpich may
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affect the issue or the investor's decision to invest / continue to invest
in the non-convertible securities - Mone

2.2.18 Any litigation or legal action pending or taken by a Government Department or a statutory
body during the last three years immediately preceding the year of the issue of prospectus
against the promoter of the company - ANone

2.2.19 Details of default and non-payment of statutory dues - More

%.3.20 The names of the debenture trustee(s) shall be mentioned with statement to the effect
that debenture trustee(s) has given its consent for appointment along with the copy of the
consent letter from the debenture trustee - SIDB/ has appointed IDBI Trusteeship Services
Limited. fo act as Trustee for the Bondholders (hereinafter referred to as “The Trustee”} and IDB/
Trusteeship Services Limited. has given its consent vide letter dated May 04, 2022. However, as
bonds are being issued on a private placement basis, & separate undertaking under Regulation
4(4) has not been obtained.

2.3.21 If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the offer document.- Mot applicable

2.3.22 Disciosure of Cash flow with date of interest/dividend/ redemption payment as per day
count convention — As per term sheet

2.3.23 Disclosures pertaining to wilful defaulter - None of our members are wilful defaulter.
2.3.24 Undertaking by the Issuer — Given at Annexure

2.3.25 Risk factors - The Bonds are unsecured in nature.

2.3.26 Directors Declaration - Given at Annexure

9327 In case of an issue of non-convertible redeemable preference shares, the following
specific disclosure on the nature of the instrument in bold, on the cover page.... - Not applicable

2.3.28 Qther details

a. Creation of Debenture Redemption Reserve (DRR) / Capital Redemption Reserve {CRR) -
relevant legislations and applicability - No Debenture Redemption Reserve is required to be
created for the Issue. The Government of India, Ministry of Company Affairs vide General Circular
Nu. 8/2002 No.6/3/2001-CL.V dated April 18, 2002 clarified inter alia that All India Financial
Institutions need not create Debenture Redemption Reserve as specified under Section 117C of
the Companies Act, 1956. SIDBI has appointed a Debenture Trustee to protect the interest of
investors.

b. Issuefinstrument specific regulations - relevant details (Companies Act, Reserve Bank of
India guidelines, etc.) - The proposed issuc will be governed by the provisions of the Small
industries Development Bank of India Act, 1989 (as amended under Small Industries
Development Bank of [ndia (Amendment) Act, 2000) read with Small Industries Development
Bank of India (Issue and Management of bonds) Regulations, 1990, as amended by Smail
Industries Development Bank of India (Issue and Management of Bonds) Amendment Regulations
2001. The proposed issue is also in accordance with RBI Master Circular dated july 1, 2016 on
resource raising norms for Financial Institutions.

C. Default in Payment - In case of default {including delay} in payment of interest and/ or
redemption of principal on the due dates for debt securities issued on private placement or public
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issue, additional interest of at least @ 2% p.a. over the coupon rate
shall be payable by the issuer for the defaulting period.

In case of default (inciuding delay) in payment of dividend and/ or redempticon of principal on the
due dates for NCRPS issued on private placement or public issue, additional dividend of at least
@ 2% p.a. over the rate of dividend shalt be payable by the issuer for the defaulting period.

d. Delay in Listing - In case of delay in listing of securities issued on privately placement basis
beyond the timelines specified above, the issuer shall:

pay penal interest of 1% p.a. over the coupon/ dividend rate for the period of delay to the investor
(i.e. from the date of allotment to the date of listing}; and

be permitted to utilise the issue proceeds of its subsequent two privately placed issuances of
securities only after receiving final listing approval from stock exchanges.

e, Delay in allotment of securities - in case of any delay In aliotment of the debt securities
beyond the stipulated timelines, the lIssuer will comply with the applicable regulatory
requirements, if any relating to such delay.

f. Issue details; As per Information memorandum

g. Application process - How to Apply - Application Forms with copies of the Disclosure Document
may be obtained from the Office of SIDBI or Arranges to the Issue. Application for the Bonds
must be made in the prescribed Bond Application Form attached and must be completed in block
letters in English by investors. All applicants are requested to tick the relevant column “Category
of Investors” in the Application Form. Bonds Application forms must be accompanied by either
NEFT / RTGS transactions, made in favour of “NSCCL”. The full amount of the face value of the
Bonds applied for has to be paid along with the delivery of the fully completed and executed
Bond Application Form together with other applicable documents described at the time of the
issue. The issuer assumes ne respensibility for any applications lost in mail or transit.
Application not made cut in the manner prescribed herein and the prescribed Application Forms
will be rejected and the application money thereof wili be refunded without payment of interest.
All Applicants should mention their Permanent Account Number {PAN) or the GIR Number allotted
under Income Tax Act, 1961 and the Income Tax Circle / Ward / District.

2.3.29 Other details in case of non- convertible redeemable preference shares issue....... - Not
applicable
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1. Issue Terms

Summary of terms

Security Name

7.59% SIDB! 2026 - Serles X of FY 2022-23

Issuer small industries Development Bank of India {SIDBI)

Type / Nature of Unsecured, Redeemable, Non-Convertible Debentures, Taxable,
Instrument Non Priority Sector Bonds

Seniority The bonds rank as senior debt on par with all the other borrowings

of the Bank

Mode of Issue

On Private Placement Basis

Eligible investors

Only the persons who are specifically addressed through a
communication by or on behalf of SIDBI directly are eligible to
apply for the Bonds. An application made by any other person will
be deemed as an invalid application and rejected. The following
categories of investors are eligible to apply for this Issue of Bonds:
» Scheduled Commercial Banks/ Commercial Bank

= Urban / Central / State / District / Primary Co-operative
Banks
Regional Rural Banks, Land Development Banks

pe

» Mutual Fund Houses

» Insurance Companies

» Public Financial Institutions

» Non-Banking Financial Companies

» Statutory Corporations, Companies, Boedy Corporates

» Trusts including Port Trusts and Association of Persons
which are authorized to Invest in bonds

% Provident Funds, Pension Funds, Superannuation Funds

and Gratuity Funds
Other Government / Non-Government Agencies / Boards
/institutions.
» Individuals (excluding Minors & NRis) to whom this
Disclosure Document is specifically addressed
%» Foreign Institutional Investors {Flls} as per SEBI / RB!
regulations
Note: The above list is only iliustrative and not exhaustive.
Investars should check about their eligibility before making any
investment

Y

Listing

In terms of Securities and Exchange Board of India {Issue and
Listing of Nan-Convertible Securities) Regulations, 2021, the ssue
will be listed on NSE within 03 days from the date of closure of the
issue.

Delay in Listing: pay penal interest of 1% p.a. over the coupon/
dividend rate for the period of delay to the investor (i.e. from the
date of allotment to the date of listing); and

be permitted to utilise the issue proceeds of its subsequent two
privately placed issuances of securities only after receiving final
listing appraval from stock exchanges.

Rating

“CRISIL AAA" by CRISIL Limited dated January 11, 2023
“CARE AAA” by CARE Ratings Limited dated January 10, 2023

Issue Size

#2000 crore with Green Shoe Qption upto 3000 crore
{Tota! availed amount I5000 cr)

Minimum subscription

2000 crore
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Option to retain
oversubscription

Yes

Objects of the issue

To utilise the entire proceeds for extending financial assistance to
MSMEs or for any other purpose as laid down in the SIDBI Act,
1989, as amended from time to time,

Details of utilization
proceeds

The proceeds will be utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI’'s Board
and as permissible under the SIDBI Act, 1989,

Coupon Rate

7.59% p.a. [fixed]

if there is any change in Coupon Rate pursuant to any event then
such new Caoupon Rate and events which lead to such change shall
be disclosed.

Manner of Bidding in the
issue

Closed Bidding

Manner of allotment

Uniform Price Allotment

Step Up/ Step Down
Coupon Rate

Not Applicable

Coupon Payment Date

Annually as per cash flow schedule

Coupon Type

Fixed

Coupon Reset Process

Not Applicable

Day Count basis/
Computation of Interest

Simple Interest for each of the interest periods shall be computed
on an actual-by-actual number of days in a year basis on the Face
Vailue of principal outstanding on the Bonds at the respective
Coupon rate rounded off to the nearest Rupee,

Interest on Application
Money

Not Applicable

Default Interest Rate

in case of default (including delay) in payment of interest and/ or
redemption of principal on the due dates for debt securities issued
on private placement or public issue, additional interest of at least
@ 2% p.a. over the coupen rate shall be payable by the issuer for
the defaulting period.

In case of defaull (Including delay) in payment of dividend and/ or
redemption of grincipal on the due dates for NCRPS issued on
private placement or public issue, additional dividend of at least
@ 2% p.a. over the rate of dividend shall be payable by the issuer
for the defaulting period.

Tenor

3 Years 23 days from the deemed date of allotment

Redemption Date

February 10, 2026

Redemption Amount

At par

Redemption Premium /
Discount

At par, on completion of the tenor of the instrument

Issue Price

21,00,000 per bond

Discount at which
Security is issued and
the effective yield as a
result of such discount

Not Applicable

- f
et

44




@.:Z;
U s geend] Fanmy
ng'g. | é’m%%

Put Option Date

Not Applicable

Put Option Price

Not Applicable

Call Option Date

Not Applicable

Call Option Price

Not Applicable

Put Notification Time

Not Applicable

Cail Notificaticn Time

Not Applicable

Face Value

¥1,00,000 per bond

Minimum Application

One bond/debenture having face value of ¥1 lakh and in multiples
thereof.

Issue Timing Issue Opening Date January 16, 2023
Issue Closing Date January 16, 2023
Pay-in Date January 18, 2023
Deemed Date of Allotment January 18, 2023

Issuance Mode of the
Instrument

Only in Demat form

Settlement Mode of the
instrument

By way of NEFT/RTGS

Manner of Settlement

Through Ciearing corporation

Settlement Cycle

T+2, where T is the issue date

Depository’s Name

NSDL/CDSL

Holiday Convention

If the interest payment date falls on a holiday, the payment shall be
made on the following working day however the dates of the future
coupon payments would be as per the schedule originally stipulated
at the time of issuing the security. In other words, the subseguent
coupon schedule would not be disturbed merely because the
payment date in respect of one particular coupon payment has been
postponed earlier because of it having fallen on a holiday.

(n case of a leap year, if February 29 falls during the tenor of a
security, then the number of days shall be reckoned as 366 days
(Actual/Actual day count convention) for a whole one year period,
irrespective of whether the interest is payable annually, half yearly,
quarterly or monthly etc. it is thus emphasized that for a half yearly
interest payment, 366 days would be reckoned twice as the
denominator: for guarterly interest, four times and for monthly
interest payment, twelve times.

If the Redemption Date (also being the last Coupon Payment Date)
of the Bonds falls on a day that is not a Business Day
(Saturday/Sunday/Holiday) in Mumbai, the redemption proceeds
shall be paid by the Issuer on the immediately preceding Business
Day along with interest accrued on the Bonds until but excluding the
date of such payment.

in the event the Record Date falls on a day which is not a Business
day, the immediately succeeding Business Day will be considered as
the Record Date.

Payment of interest / redemption shali be made only on the days
when the money market is functioning in Mumbai.
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Record Date

15 days prior to each Coupon Payment / Redemption Date

All Covenants of the
issue (including side
letters, accelerated
payment clause, etc.}

As per Debenture Trust Deed,

Creation of Recovery
Expense fund

Recovery Expense Fund has been created with the NSE Ltd for
Z25,00,000/- on March 09, 2021.

Conditions for breach
of covenants

Default shali have occurred in the performance of any other
covenants, conditions or agreements on the part of the issuer under
this Deed or the other Transaction Documents or deeds entered into
between the Issuer and the Bondholder(s)/Beneficial Owner(s}/Bond
Trustee and such default shall have continued for a period of thirty
days after notice in writing thereof been given to the Issuer by the
Bondholder(s)/Beneficial Owner(s)/Bond Trusiee for remedying such
default,

Risk Factors pertaining 1o
the Issue

The Bonds are unsecured in nature.

Transaction Documents

Refer Information Memorandum (IM) of the issue.

Events of Default
(including manner of
voting/ conditions of
joining Inter Creditor
Agreement)

Refer Information Memorandum {IM} of the issue.

Conditions Precedent/
Subseguent to
Disbursement

None

Provisions related to
Cross Default Clause

Refer Information Memorandum {IM) of the issue.

Role and
Responsibilities of
Debenture Trustee

Refer information Memorandum (IM) of the issue.

vﬁSecurity Not Applicable (Unsecured) o
Governing law and The Bonds are governed by and shall be construed in accordance
jurisdiction with the existing laws of India. Any dispute arising in respect thereof

will be subject to the exclusive jurisdiction of the courts and
tribunals in the State of Maharashtra.

Debenture Trusiee

IDB] Trusteeship Services Limited
Asian Building, Ground Floar,

17. R. Kamani Marg, Ballard Estate,
Mumbai - 400 001. T: {91) {22}
40807023, nttps:/fidbitrustee.com

Arrangers of the Issue

Through Electronic Bidding Platform (EBP} of NSE

Si Name Amount (F cr)
1 AK. Capital Services Limited 75
2 Axis Bank Limited 815.50




0
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3 BOB Capital Markets Limited 100
4 Capital Square Advisors P Ltd. 50
5 Genev Capital Private Limited 15
6 HDFC Bank Limited 250
7 ICICH Bank Limited 835
8 IDBI CAPITAL MARKETS & SECURITIES 15
Lid.
9 Indusind Bank Ltd. 30
10 [CICE Securities Primary Dealership L.td 200
11 | JM Financial Ltd. 25
12 Kotak Mahindra Bank Limited 79.50
13 PIONEER INVESTCORP LIMITED 15
14 PNB GILTS LTD 85
15 Tipsons Consultancy Services Private 15
Limited
16 Trust Investment Advisors Private 25
Limited
17 Yes Bank Limited 100
Names of the Arrangers who have arranged minimum amount of 15
crore hrave been mentioned.
Registrar and Transfer Link Intime India Pvt. Ltd
Agents C-101, 247 Park, LBS Maryg, Vikhroli West, Mumbai - 400083
Tel: 022-49186000 ; Fax: 022-49186060C
Website: www linkintime.co.in

Other Conditions:

(i} Muitzp[e bids by an investor: Investors are now permitted to place multiple bids in
an issue.

(i} Allotment on vield-time priority basis: Allotment to the bidders shall be done on the
basis of "Yield-time priority". Thus, allotment shall be done first on "yield priority”
basis, however, where two or more dids are at the same yield, then the alictment]
shall be done on "time - priority” basis. Further, if two or more bids have the same
yield and time, then allotment shali he done on * pro-rata" basis.

(i) Pay-in of funds through clearing corporation of stock exchanges on T+2, where T is

the issue day.

SIDBI reserves the right to change schedule of the issue including early closure/ canceliation
without prior consent of investors or arrangers. SIDBI also reserves the right to aiter the lot size and/ ot
reject the application if any of the above terms and conditions is not fulfilled. SIDBI will not pay any
interest on the amount so refunded.

2. Materlal contracts, agreements and documents:

a} Board Resolution apperoving Resource Plan of SIDBI for the year 2022-23.

h) Consent from the Trustees to the Bond-holders and Registrars to tie Issue referred to in this
Disclosure Document to act in their respective capacities.

¢) Balance Sheet and Profit & Loss Statement of the Bank far the period ended March 31, 2022,

d) Letter from CARE Ratings Limited and CRISIL Limited giving the credit rating to the Bonds to
be issued hy SIDRI.

e) Tripartite agreement hetween SIDBI, National Securities Depository Limited and Link Intime
India Private Limited.

3. Deemed Date of Allctment
Deemed date of allotment will be as per the terms of the Bond Issue. All the benefits under the
Bonds will accrue to the investor(s) from the deemed date of allotment.

4. An Undertaking that the Issuer shall use a common form of transfer The securities will be issued
in a de-materialized {“Demat"”) form.
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5. Issue of Bonds in Dematerialised Form

SIDBI shall issue bonds in dematerialized form and has made necessary arrangements with
National Securities Depository Limited {NSDL) for the same. Investors shall hold the Bonds in
dematerfalised form and deal with the same as per the provisions of Depositories Act, 1996 and
rules made there under, as amended from time to time. Investors shouid, therefore, mention
their Depository Participant’s name, DP-ID, Client-ID and Beneficiary Account Number at the
appropriate place in the application form. SIDBI shall take necessary steps to credit the Bonds
allotted to the Depository Account of the investor with the amount of bonds issued.

51DBl wili make atlotment of Bonds to Investors in due course after verification of the application
form, the accompanying documents and on realisation of the application money. The Bonds since
issued in electronic {dematerialized) form, will be governed as per the provisions of The
Depository Act, 1995, Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996, rules notified by NSDL/ CDSL/ Depository Participant from time to time and
other applicable laws and rules notified in respect thereof,

6. Mode of Transfer/ Transmission of Bonds

The Bond(s} now being issued shall be transferable and/or transmittable in accordance with the
applicable provisions of law including SIDBI Act and be subject to the same restrictions and
limitations as per the SIDBI (Issue and Management of Bonds) Regulations, 1996, as amended
from time to time. The bonds shall be transferred subject to and in accordance with the rules/
procedures relating to transfer / transmission of bonds as prescribed by the NSDL and any other
applicable laws and rules notified in respect thereof. The depository — NSDL will affect the
necessary transfers. The concerned depositories shall inform the Registrars about the rightful
owners of the bonds for payment of interest and principal amount. In case of transfer from cne
Demat holder to another Demat holder, the seller will give delivery instructions containing details
of the buyer's DP account to his Depository Participant.

7. Payment of interest

The interest will be payable to the Beneficiaries as per the Beneficiary list (in respect of the
Bonds) provided by the Depaository as on the Record Date. The interest payment shall be made
at such frequency as mentioned in the Disclosure Document, except at the time of redemption
when the interest shall be paid on the date of redemption,

8. Interest on Application Money

Interest at the applicable Coupon rate (subject to deduction of tax at source as required and at
the rates prevailing from time to time under the provisions of the Income Tax Act, 1961, or any
other statutory modification or re-enactment thereof for which a certificate under the same will
be issued by the Issuer) will be paid on the application money. Such interest shall be paid for the
period starting from and including the date of realisation of the application money in Issuer’s
Bank Account up to but not including the Deemed Date of Allotment. The interest on application
money will be computed as per Actual/ Actual day count convention. Such interest would he paid
on all valid applications, inciuding the refunds. Where the entire subscription amount has been
refunded, the interest an application money will be paid along with the Refund Qrders. Where an
applicant is allotted lesser number of Bonds than applied for, the excess amount paid on
application will be refunded to the applicant along with the interest on refunded money. The
interest cheque(s})/ demand draft(s) for interest on application money (along with Refund Orders,
in case of refund of application money, if any} shali be dispatched by the Issuer within 15 days
from the Deemed Date of Allotment and the relative interest warrant(s) along with the Refund
Order(s), as the case may be, will be dispatched by registered post to the sole/ first applicant, at
the sole risk of the applicant. Interest on application money along with refund of application
money, if any, may alse be paid by way of NEFT / RTGS transactions.
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9. Tax Deduction at Source (TDS)

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-
enactment thereof will be deducted at source. For seeking TDS exempticn/iower rate of TDS,
relevant certificate /document must be lodged by the Bondholders at the office of the Registrar
& Transfer Agent of the Issuer at feast 30 days before the interest payment becoming due and if
required, be submitted afresh annually and/or as and when called upon for the same by the Issuer
or its Registrar & Transfer Agent. Tax exemption certificate, if any, for non-deduction of tax at
source on interest on application money, must be submitted along with the application form to

the satisfaction of the Issuer. Failure to comply with the above shall entitle the Issuer to deduct
tax at source as may be reguired under the provisions of law.

10. Redemption and Payment on Redemption

The Bonds shall be redeemed at par at the expiry of the tenor. The payment on redemption will
be made in the name of the sole holder or first holder {In case of joint holders) whose name
appears in the iist of beneficial owners provided by the depository on the Record Date. The Bonds
shall he taken as discharged on payment of the last redemption amount by the [ssuer {or the
Trustee) to the beneficiaries as per the beneficiary list and the liability of SIDBI shall stand
extinguished, These Bonds will be simultaneously extinguished through appropriate debit
corporate action. On such payment being made, the Issuer will inform the Depository concerned
and accordingly the account of the Bondholders with the Depository concerned will be adjusted.
The Issuer's liability to the Bongdholder in respect of all their rights including for payment or
otherwise shall cease and stand extinguished after maturity in all events save and except the
Bondhotder’s right of redemption as stated above if any Bond is not fully redeemed on maturity.
On the Issuer dispatching the payment instrument or crediting the designated bank account
operated by the Bondholder / Trustee to the Bondholder towards payment of the interest and/or
of the redemption amount as specified above, the liability of the Issuer in respect of the Bonds
shall stand extinguished.

11. Depository Arrangement

SIDBI has entered into depository arrangements with National Securities Depository Limited
(NSDL). SIDBI has signed tripartite agreement dated February 10, 2012 with, National Securities
Depository Limited (NSDL) and the R&T Agent viz Link Intime India Private Limited.

12, Effect of Holidays

if the interest payment date falls on a holiday, the payment may be made on the following
weorking day however the dates of the future coupon payments would be as per the schedule
originally stipulated at the time of issuing the security. In other words, the subsequent coupen
schedule would not be disturbed merely because the payment date in respect of one particular
coupon payment has been postponed eariier because of it having fallen on a holiday.

In case cf 2 leap year, if February 29 falls during the tenor of a security, then the number of days
shall be reckoned as 366 days (Actual/Actual day count convention)ior a whole one year period,
irrespective of whether the interest is payable annually, half yearly, quarterly or monthly etc. it
is thus emphasized chat for a half yearly interest payment, 366 days would be reckoned twice as
the denominator; for quarterly interest, four times and for monthly interest payment, tweive
times.

If the Redemption Date (also being the last Coupon Payment Date) of the Bonds fails on a day
that i$ not a Business Day (Saturday/Sunday/Haliday) in Mumbai, the redemption proceeds shall
be paid by the Issuer on the immediately preceding Business Day along with interest accrued on
the Bends until but excluding the date of such payment.

In the event the Record Date falls on a day which is not a Business day, the immediately
succeeding Business Day will be considered as the Record Date.
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Payment of interest / redemption shall be made only on the days when
the money market is functioning in Mumbai.

13. Right to Accept or Reject Applications

The Issuer is entitled at its sole and abhsolute discretion to accept or reject an application, in part
or in full, without assigning any reason thereof. The application form, which is not complete in ali
respects, shall be liable to be rejected. The rejection of any application would be intimated by
the Issuer along with the refund of the application money but without having to assign any reason
for any rejection.

14. Record Date & Shut Peried

The record dates for corporate actions such as payment of interest, redemptiens, put/call options,
etc. will be 15 days prior to the date of corporation actions. For instance, in case the corperate
action is due on May 23, the record date will be May 8", There will be no 'shut’ period in respect
of payment of interest or for part-redemptions, For redemptions, the shut period will be 15 days
pricr to the date of corporation action.

15. Right of Issuer to Purchase, Re-Sell & Re-lssue Bonds

SIDBI will have the power, exercisable at its absolute discretion, from time o time to repurchase
some, or all of its bonds at discount / par / premium, in the cpen market or otherwise in the
secondary markets at any time prior to the specified date of redemption. In the event of the
Bonds being bought back, SIDBI shall be deemed to have always the right to re-issue the Bonds.
Such Bond(s) may, at the option of the Bank, be cancelled, held or resold at such a price and
such terms and conditions as the Bank may deem fit and as permitted by law.

Where the Issuer has redeemed any such Bonds, the Issuer shall have and shail be deemed
always to have had the right to keep such Bonds alive for the purpose of reissue and in exercising
such right, the I1ssuer shall have and shall be deemed always to have had the power to re-issue
such Bonds either by reissuing the same Bonds or by issuing other Bonds in their place in either
case, at such a price and on such terms and conditions (including any variations, dropping of or
additions to any terms and conditions originally stipulated) as the Issuer may deem fit,

16. Register of Bondholders

SIDBI shall request the Depository viz, NSDL and/or CDSL, as the case may be, to provide a list
of bondhoider(s) on the record date as mentioned in the offer document. This shall be the list
which shall be considered for payment of interest and repayment of principal.

17. Amendment of the Terms of the Bonds Issue

The rights, privileges, terms and conditions attached to the Bonds(s) may be varied, modified or
abrogated with the consent in writing of the holder(s} whc hold(s} at least three-fourth of the
outstanding amount of the Bond(s) or with the sanction accorded pursuant tc a Special
Resolution, passed at a meeting of the Bondholder(s), (by not tess than 3/4'" of the Bondhoider(s)
present and voting at the meeting); provided that nothing in such consent or resolution shall be
operative against SIDBI where such consent or resclution modifies or varies the terms and
conditions of the Bonds(s), if the same are not acceptable to SIDBI.

18. Future Borrowings / Issues

SIDBI will be entitled to borrow /raise loans or avail financial assistance both from Domestic and
International market as also issue Debeniure/ Bonds /shares/ other securities in any manner
having such priorities or securities and on terms and conditions as may be decided by the Board
of SIDBI without consent of or intimation to Bondholders or Trustees in this connection.
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19. Basis of Allotment
The basis of allocation / aliotment of Bonds issued under this wiil be decided by the Issuer in
cansultation with the Arrangers. The Issuer reserves the right to reject in fuil or partly any or all
the offers received by them to invest in these Bonds without assigning any reason for such
rejection. SIDBI may stop accepting subscription at any time during the Private Placement.

20, Trustee to the Bondholders

SIDBI has appointed IDBI Trusteeship Services Limited to act as Trustee to the Bondholders. SIDBI
and the Trustee wiil enter into a Trustee Agreement, specifying inter alia, the powers, authorities
and obligations of the Trustees and SIDBI. The bond holders shall, without further act or deed, be
deemed to have irrevocably given their consent to the Trustees or any of their agents or
authorized officials to do all such acts, deeds, matters and things in respect of or relating to the
Bonds as the Trustees may in their absolfute discretion deem necessary or require to be done in
the interest of the bondholders. Any payment made by SIDBI fo the trustees on behalf of the
bondholders shall discharge SIDBI pro tanto to the bondholders. No bondholder shall be entitled
to proceed directly against SIDB} unless the Trustees, having become bound to proceed, fail to
do s0.

21. Role, Power and Obligations of Trustees

The major causes relating to the general rights, powers and discretions of the Trustees shall be
as under. These are in addition to other powers conferred on the Trustees and provisions for their
protection.

(i} The Trustees may, in relation to these presents, act on the opinion or advice of or any
information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer,
qualified accountant or other expert whether obtained by the Bank or by the Trustees and shall
not be responsible for any loss occasioned by so acting;

g,

(iiy  “The Trustees shall not be bound suo-motto to take any steps to ascertain whether any
event of default has happened;

{iit) Save . as herein otherwise expressly provided the Trustees shalf, as regards all trusts,
powers, authorities and discretions, have absolute and uncontrolled discretion as to the exercise
thereof and to the mode and time of exercise thereof;

{iv) The Trustee shall not be responsible for bonafidely acting upon any resolution purparting
to have been passed at any meeting of the Bondholders in respect whereof minutes have been
made and signed;

{v) Wwithout prejudice to the rights to indemnity by law given to the Trustee, the Trustee and
every Receiver, Attorney, Manager, Agent or other person appointed by them shall, subject to
whatever stated above, be entitled to be indemnified in respect of all liabilities and expenses
incurred by them or him in the execution or purported execution of the powers and trusts thereof
including liabilities and expenses consequent to any bonafide mistake on the part of the Trustee
or any such appointee and against all actions, proceedings, costs, claims and demands in respect
of any matter or thing done or omitted in any way.

22.Power of Trustees to delegate

The Trustee hereof being a Company may, in the execution and exercise of all or any of the
trusts, powers, authorities and discretions vested in them act by an officer or officers for the time
being of the Trustee and the Trustee may also, whenever they think it expedient, delegate by
Power of Attorney or otherwise to any such officer ail or any of the trusts, powers, authorities and
discretions vested in them be these presents and any such delegation may be made upon such

terms and conditions and subject to such regulations (including power to sub-delegate) as the
Trustee may think fit,

23.Powers of Trustees to employ agents

The Trustee may, with prior consent of SIDBI, in carrying out the trust business, employ and pay
any person or concur in transacting any business and do or concur in doing all acts required to
be done by the Trustee including the receipt and payment of moneys and shall be entitled to
charge and be paid all usual professional and other charges for business transacted and acts
done by them in connection with the trusts hereof and also their reasonable charges in addition
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to the expenses incurred by them in connection with matters arising
out of or in connection with these presents.

24, Resignation and Removal of Trustees Resignation

The Trustee may at any time, without assigning any reason and without being responsible for
any loss or costs occasioned thereby, resign as the trustee, provided that they shall continue to
act as Trustee until a successor trustee is appeinted by SIDBI. SIDBI shall, upon receipt of notice
of resignation issued by the Trustee, take prompt steps to appoint another entity competent to
act as trustee for the Bondholders in place of the Trustee (the Successor Trustee).

Removal

SIDBI may for sufficient cause but, after giving not less than two month’s notice in writing, remove
the Trustee and nominate an entity competent Lo act as their trustee and complete all necessary
formalities to give effect to such appoeintment,

25, Events of Default:

a) Default in payment of principal sums of the bonds: Default has occurred in the payment
of principal sums of the Bonds on the due dates,
b) Default in payment of interest: Default has occurred in payment of any instalment of

interest (interest of at least ¥1lakh) on the bonds and such default has continued for a period of
thirty days after notice in writing has been given tc SIDBI by the Bondholders / Trustee.

c) Default in performance of covenants and conditions: Default has occurred in the
performance of any other covenants, conditions or agreement on the part of SIDBI under this
Agreement and any other agreement and such default has continued for a period of thirty days
after notice in writing therecf has been given to SIDBI by the Bondholders/Trustees.

d) Supply of misleading information: Any information given by SIDBI in the Disclosure
Document for Bonds, in the reports and other information furnished by SIDBI in accordance with
the Reporting System and the warranties given/deemed to have been given by SIDBI to the
Bondholders/ Trustees is misfeading or incorrect in any material respect,

e) Extra-ordinary circumstances: If extraordinary circumstances have occurred which make
it improbable for SIDBI to fulfill its obligations under the trust deed.

26. Rights of the Bondholder

The rights and privileges available to the Bond Holders are subject to the provisions and
modiflicalions of lhe SIDBI Act, 1989, as amended from time to time and the SIDBI (Issue and
Management of Bonds) Regulations 1980, as amended from time to time, the terms of this
Disclosure Document and Application Form. Over and above such terms and conditions, the
Bond{s} shall alsoc be subject to the other terms and condition as may be incorporated In the
Trustee's Agreement/Letters of Allotment/guidelines, notifications and regulations relating to the
issue of capital/debt and listing of Securities issued from time to time by the Government of India
and /or other authorities and other documents that may be executed in respect of the bond(s).
The Bondholder will not be entitled to any rights and privileges of shareholders other than those
available to them under statutory requirements. The Bonds issued under this Offer Document
shall not confer upon the Bondholder the right to receive notice, or to attend and vote at the
general meetings of shareholders or the holders of Bonds issued under any other series or issued
other than under this Disclosure Document or of any other class of securities of the Issuer.

Z27. Madification of Rights

The Bondholders’ rights, privileges, terms and conditions attached to the Bonds may be varied,
modified or abrogated with the consent, in writing, of those holders of the Bonds (or through the
Trustee to the Bondholders) who hold at least three-fourth of the outstanding amount of the
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Bonds or with the sanction accorded pursuant to a resolution passed
at a meeting of the Bondholders, provided that nothing in such consent or resolution shall be
operative against or bind the Issuer (or any third party security provider) in any manner where
such consent or resolution modifies or varies the terms and conditions of the Bonds which are
not acceptable to the Issuer.

28. Succession

in the event of demise of the Bond holder, SIDB! will recognize the executor or administrator of
the deceased Bond holder, or the holder of succession certificate or other legal representative as
having title to the Bonds in accordance with the provision of the Small Industries Development
Bank of India (lssue and Management of Bonds) Regulations 1990 as amended by Small
industries Development Bank of India (Issue and Management of Bonds) Amendment Regulation,
2001. SIDBI shali not be bound to recognize such executor, administrater or helder of the
succession certificate or other legal representative as having title to the Bonds, unless such
executor or administrator obtains probate of letter or administration or such helder is the holder
of succession certificate or other legal representation, as the case may be, from a competent
Court in India having jurisdiction over the matter. SIDBI may, in their absclute discretion, where
they think fit, dispense with production of probate or letter of administration or succession
certificate or other jegal representation, in order to recognize such holder as being entitted to
the Bonds standing in the name of the deceased Bond holder on production of sufficient
documentary proof or indemnity,

29, Nomination

Only individuals applying as Sole Applicant/ Joint Applicant can nominate, in the prescribed
manner, a person who shall in the event of death of the sole applicant or all the joint applicants
be entitled to the amount payable by SIDBI in respect of the bond. Non-individuals, body
corporate, holder of power of attorney cannot nominate. The nomination made at the time of
application may be substituted or cancelled at a later date by a request in writing to SIDBI or

Registrars to the lssue, signed by all the bondholders. A nomination shall stand rescinded upon
the transfer of the Bond by the person nominating. A transferee will be entitled to make a fresh
nomination for which request in writing should be made to SIDBI or the Registrars to the Issue.
When the Bonds are held by two or more persons, the nominee shall hecome entitled to receive
the amount only on the demise of ali the holders.

30. Mode of Making Payment

a. Successful bidders should do the funds pay-in to the bank account of NSCCL appearing
on the EBP.

b. Successfu] bidders must do the funds pay-in to the Designated Bank Account upto
10:30 am on the Pay-in Date.

c. Funds pay-oul would be made by NSCCL to the following bank account of the issuer:

Name of the
Bank

Branch Address IFSC Code Account number

BANDRA KURLA
COMPLEX, BANDRA EAST, | SBIN0G04380 $0000010996685010
MUMBAI 400051

STATE BANK
OF INDIA

31. Who can apply?

Only the perscns who are specifically addressed through a communication by or on behalf of
SIDBI directly are eligible to apply for the Bonds. An application made by any other person will
be deemed as an invalid application and rejected. The foltowing categories of investors are
eligible to apply for this issue of Bonds:-

> Scheduled Commercial Banks/ Commercial Bank
» Urban / Central / State / District / Primary Co-operative Banks
» Regional Rural Banks, Land Development Banks
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»Mutual Fund Houses
Insurance Companies
Public Financial Institutions
Non Banking Financial Companies
Statutary Corporations, Companies, Body Corgporates
Trusts including Port Trusts and Association of Persons which are authorized to Invest in
bonds
Provident Funds, Pension Funds, Superannuation Funds and Gratuity Funds » Other
Government / Non-Government Agencies / Boards /institutions.
¥ Individuals {(excluding Minors & NRIs) to whom this Disclosure Document is specifically
addressed

7 Foreign Institutionat Investors (Flis} as per SEBI / RBI regulations
Note: The above list is only Hlustrative and not exhaustive. Investors should check about their eligibility before making any
investment.

>
>
-
%
5

v

The application must be accompanied by certified true copies of

1) Memerandum and Articles of Association/constitution/Bye-laws/ Gevernment notification /
Certificate of Incorporation / other documents governing constitution/ SEBI Registration
Certificate / Trust Deed

2} Resolution authorizing investment and containing operating instructions

3} Permanent Account Number Card {("PAN Card”) issued by the Income Tax Department;

4) Specimen signatures of authorized signatories and

3) Necessary forms for claiming exemption from deduction of tax at source on the interest
income/ interest on application money, wherever applicable. The applicant must give the
demat account details.

32. Applicatfon, under Power of Attorney/Relevant authority
A certified true copy of the power of attorney or the relevant authority, as the case may be, along
with the names and specimen signatures of all the authorised signatures must be lodged along

with the completed application form. Further modifications 7 additicns in the power of attorney
or authority should be notified to SIDBI at its Mumbai office.

33. Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 15 days from the Deemed Date of Allotment of the Bonds, Such payment may
also be paid by way of NEFT / RTGS transactions.

34. Letters of Alletment /Bond Certificates / Refunds

The Bank shali credit the allotted securities to the respective beneficiary account / dispatch the
Letters of Allotment/ Bond Certificates, if applicable, or Refund Order{s)/Letter(s) of Regret, as
the case may be, by Registered Post or as per extant postal rules at the scle risk of the applicant.
Further, the Issuer agrees that

(a) As far as possible, allotment of securities shall be made within the time stipulated by SEBI,

(b} SIDBI will provide adequate funds to the Registrars to the Issue (if required), for the purpose of
dispatch of Letter(s) of Allotment/ Bond Certificate(s)/ Letter(s) of Regret/ Refund Crder(s).

35. Notices

All notices to the bondholder(s) required to be given by SIDBI or the Trustee shall have and shall
be deemed to have been given if published in one English and one Hindi language daily National
newspaper in Mumbai and may, at the sole discretion of SIDBI or the Trustee, but without any
obligation, be sent by ordinary post to the original scleffirst allottees of the bond(s} or if
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hotification and mandate has been received by SIDBI, pursuant to the
provisiens contained herein above, to the soleffirst transferees.
All notices to be given by the Bondhalder(s), including notices with regard to "Payment of
interest” and "Payment on Redemption” shall be sent by Registered Post / Courier or by hand
delivery to the Registrars to the Issue or to such persons at such address as may be notified by
SIDB! from time to time.

36, Force Majeure

The Issuer reserves the right to withdraw this issue prior to the earliest closing date in the event
of any unforeseen development adversely affecting the economic and regulatory environment in
the opinion of and at the sole discretion of the Issuer. in such an event the Issuer will refund the
application money, if any, along with interest payable on such application money, if any.

37. Undertaking by the Issuer

SIDB! undertakes that SIDBI shall, till the redemption of Bonds, submit its latest audited/ limited
review half yearly financial information such as Statement of Profit & Loss, Balance Sheet and
Cash Flow Statement and auditer qualifications, if any, to the Trustees within the timeiines as
mentioned in Securities and Exchange Board of india {Issue and Listing of Non-Convertible
Securities) Regutations, 2021, for furnishing / publishing its half yearly/ annual result. Besides,
the Issuer shall within 180 days from the end of the financial year, submit a copy of the latest
annual report to the Trustees and the Trustees shall be obliged to share the details so submitted
with all Qualified Institutional Buyers {“QIBs”) and other existing Bondholder(s) within two
waorking days of their specific reguest.

38. That the permission / consent from the prior creditor for a second or pari passu charge
being created in favour of the trustees to the proposed issue has been obtained.

Bonds being issued are ‘UNSECURED’ in nature, hence no permission of prior creditors are
required. Qutstanding borrowings of SIDBI do not impose any restriction on the further
borrowings by SIDBI from various sources.

39. As required, a copy of this Offer Document has been submilted to National Stock
Exchange of india Limited (hereinafter referred to as MSE). It is to be distinctly understood that
the aforesald submission ar in-principle approval given by NSE vide its letter dated fanuary 11,
2023 or hosting the same on the website of NSE in terms of Securities and Exchange Board of
India ({ssue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from time
to time, should not in any way be deemed or construed that the offer document has been cleared
or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this offer document; nor does it warrant that this [ssuer’s
securities will be flisted or will continue to be listed on the Exchange; nor does it take any
responsibility for the financial or other soundness of this Issuer, its promoters, its management
or any scheme or project of this Issuer. Every person who desires to apply for or otherwise acquire
any securities of this Issuer may do so pursuant to independent inquiry, investigation and
analysis and shall not have any claim against the Exchange whatsoever by reason of any l0ss
which may be suffered by such person consequent to or in connection with such subscription
Jacquisition whether by reason of anything stated or omitted to be stated herein or any other
reason whatsoever.
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Annexure

UNDERTAKINGS BY THE ISSUER

‘ssuer’s Absolute Responsibility’

“The issuer, having made ail reasonable inquiries, accepts responsibility for and confirms that
this offer document contains all information with regard to the issuer and the issue which is
material in the context of the issue, that the information contained in the offer document is true
and correct in ali material aspects and is not misieading, that the opinions and intentions
expressed herein are honestly stated and that there are no other facts, the omission of which
make this document as a whole or any of such information or the expression of any such opinions
or intentions misleading.”

‘General Risk

“Investment in debt securities/non-convertible redeemable preference shares involve a degree
of risk and investors should not invest any funds in such securities untess they can afford to take
the risk attached to such investments. Investors are advised to take an informed decision and to
read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific
attention of investors is invited to statement of risk factors contained in this offer document.
These risks are not, and are not intended to be, a complete list of ail risks and considerations
relevant to the debt securities/non-convertible redeemable preference shares or investor's
decision to purchase such securities.”

“Investors are advised to read the risk factors carefully before taking an investment decision in
this issue. For taking an investment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved, The securities have not been recommended
or approved by any regulatory authority in India, including the Securities and Exchange Board of
India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this document. Specific
attention of investors is invited to the statement of *Risk factors’ given under the section ‘General
Risks’."

The Issuer, having made all reasonable inguiries, accepts responsibility for, and confirms that
this Offer Document contains all information with regard to the issuer and the issue, that the
information contained in the offer document is true and correct in ali material aspects and is not
misleading in any material respect, that the opinions and intentions expressed herein are
honestly held and that there are no other facts, the omission of which make this document as a
whole or any of such information or the expression of any such opinions or intentions misleading
in any material respect."

“The issuer has no side letter with any debt securities holder except the one(s) d‘isclosed in the
offer document/offer document. Any covenants later added shall be disclosed on the stock
exchange website where the debt is listed.”

The issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 and
the Securities and Exchange Board of India Act, 1992, and the rules and regulations made
thereunder. The compliance with the Act and the rules does not imply that payment of dividend
or interest or repayment of non-convertible securities, is guaranteed by the Central Government.
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The (ssuer undertakes that the monies received under the offer shall be used only for the
purposes and objects indicated in the Offer document. The Issuer undertakes that whatever is
stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is
as per the SIDBI Act, 1989,
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regarding Cash Flows

7.39% SIDBI 2026-Series [X of FY 2022-23

Face Value (per security)

¥1,00,000

Bid open / close Date

January 16, 2023

Deemed Date of Allotment / Pay-in Date

January 18, 2023

Redemption Date

February 10, 2026

Coupcn Rate

7.59% p.a.

If there is any change in Coupon Rate pursuant to any
event then such new Coupon Rate and events which
iead to such change shall be disclosed.

Manner of Bidding in the issue

Closed Bidding

Manner of allotment in the issue

Uniform Price Allotment

Frequency of the Interest Payment with
specified dates (If put/call option
exercised)

Not Applicable

Frequency of the [nterest Payment with
specified dates {(If put/call option not
exercised / Not Applicable)

First on January 18, 2024; Second on January 18, 2025
{adjusted to January 20, 2026); Third on january 18,
2026 (adjusted to January 19, 2026); Fourth and Final
on February 10, 2026

_[’Bay Count Convention

Actual 7 Actual

Put/Call Option Date

Not Applicable

Hlustrative Cash Fiow

Cash Flows ‘Annual coupon Day No of Days| Adjusted Coupon | Amt{in%)
payment Date Payment Date

1% Coupon January 18, 2024 | Thursday 365 7590
2" Coupon January 18, 2025 Saturday 366 january 20, 2025 -
. 7590
3" Coupon lanuary 18, 2026 Sunday 365 January 19, 2026 7590
4™ Coupon payment | February 10, 2026 | Tuesday 23 -- 1,00,478 |
with principal
repayment

Tatal 11168 1,23,248

The seltlement dates may be changed, as per the Negotiable Instruments Act.




Private & Confidential — Not for Circulation

Term Sheet for Private Placement of Unsecured, Redeemable,
Non-Convertible Debentures of Face Value 1 lakh each aggregating 32000
crore with Greenshoe Option up to Y3000 Crore

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA

(Established under the Small Industries Development Bank of India Act, 1989)

Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow — 226001
Tel (0522) 2288546-50, Fax (0522) 2288455
Mumbai Office: SWAVALAMBAN BHAVAN, Plot No. C-11, G Block,
Bandra - Kurla Complex, Bandra (East), Mumbai — 400051
Tei (022) 67531100 Fax (022) 26505790
Website: www.sidbi.in
email: rrmnd mho@sidbi.in & treasury frontoffice@sidbi.in

CREDIT RATING: "CARE AAA” by CARE Ratings Limited and “CRISIL AAA™ by
CRISIL Limited. Instruments with this rating are considered to have the highest
degree of safety regarding timely servicing of financial obligations. Such
instruments carry lowest credit risk. The rating is not a recommendation to
buy, sell or hold securities and investors should take their own decisions. The
rating may be subject to revision or withdrawal at any time by the assigning
Rating Agency on the basis of new information.

LISTING: The Bonds are proposed to be listed on the Wholesale Debt Market
Segment of the National Stock Exchange of India Limited.
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INFORMATION RELATING TO THE TERMS OF OFFER OR PURCHASE

Security Name

7.59% SIDBI 2026-Series X of FY 2022-23

Issuer

Small Industries Development Bank of India (SIDBI)

Type / Nature of
Instrument

Unsecured, Redeemable, Non-Convertible Debentures, Taxable,
Non Priority Sector Bonds

Seniority

The bonds rank as senior debt on par with all the other borrowings
of the Bank.

Mode of Issue

On Private Placement Basis

Eligible Investors

Only the persons who are specifically addressed through a
communication by or on behalf of SIDBI directly are cligible to
apply for the Bonds. An application made by any other person will
be deemed as an invalid application and rejected. The following
categories of investors are eligible to apply for this issue of Bonds:

» Scheduled Commercial Banks/ Commerciat Bank

» Urban / Central / State / District / Primary Co-operative
Banks

» Regional Rural Banks, Land Development Banks

»  Mutual Fund Houses

» Insurance Companies

» Public Financial Institutions

» Non-Banking Financial Companies

» Statutory Corporations, Companies, Body Corporates

» Trusts including Port Trusts and Association of Persons
which are authorized to invest in bonds

» Provident Funds, Pension Funds, Superannuation Funds

and Gratuity Funds
» Other Government / Non-Government Agencies / 8cards
finstitutions.
> Individuais (excluding Minors & NRIs) to whom this
Disclosure Document is specifically addressed
» Foreign Institutional Investors (Flis) as per SEBI / RBI
regulations
Note: The above list is only illustrative and not exhaustive.
Investors should check about their eligibility before making any

investment

Listing

In terms of Securities and Exchange Board of india {Issue and
Listing of Non-Convertible Securities) Regulations, 2021, the Issue
wili be listed on NSE within 03 days from the date of closure of the
issue.

pay penal interest of 1% p.a. over the coupon/ dividend rate for
the period of delay to the investor (i.e. from the date of allotment
to the date of listing); and

Page 2 of 7




be permitted to utilise the issue proceeds of its subsequent two
privately piaced issuances of securities only after receiving final
listing approval from stock exchanges.

Rating “CARE AAA" by CARE Ratings Limited dated January 10, 2023
“CRISIL AAA” by CRISIL Limited dated January 11, 2023

Issue Size %2000 crore with Green Shoe Option upto ¥3000 crore
{Availed 5000 cr)

Option to retain | Yes

oversubscription

Objects of the issue

To utilise the entire proceeds for extending financial assistance to
MSMEs or for any other purpose as laid down in the SiDBI Act,
1989, as amended from time to time.

Details of utilization
proceeds

The proceeds will be utilized for normal business activities of SIDBI
and for such other purposes as may be decided by 51DBI's Board
and as permissible under the SIDBI Act, 1989.

Coupon Rate

7.58% p.a. [fixed]
If there is any change in Coupon Rate pursuant to any event then

such new Coupon Rate and events which lead to such change
shall be disclosed.

Manner of Bidding in the
issue

Closed Bidding

Manner of allotment

Uniform Price Allotment

Step Up/ Step Down
Coupon Rate

Not Applicable

Coupon Payment Date

Annually as per cash flow schedule

Coupon Type

Fixed

Coupon Reset Process

Not Applicable

Day Count basis/
Computation of Interest

Simple Interest for each of the interest periods shall be computed
on an actual-by-actual number of days in a year basis on the Face
Value of principal outstanding on the Bonds at the respective
Coupon rate rounded off to the nearest Rupee.

Interest on Apptlication
Money

Not Applicable

Default Interest Rate

In case of default (including delay) in payment of interest and/ or
redemption of principal on the due dates for debt securities issued
on private placement or public issue, additional interest of at least
@ 2% p.a. over the coupon rate shall be payable by the issuer for
the defaulting period.

In case of default (including delay) in payment of dividend andf or
redemption of principal on the due dates for NCRPS issued on
private placement or public issue, additional dividend of at least
@ 2% p.a. over the rate of dividend shail be payable by the issuer
for the defaulting period

Tenor

3 Years 23 days from the deemed date of allotment

Redemntion Date

February 10, 2026

Redemption Amount

At par
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Redemption Premium /
Discount

Al par, on completion of the tenor of the instrument

Face Value

¥1,00,000 per bond

Issue Price

¥1,00,000 per bond

Discount at which
Security is issued and
the effective yield as a
result of such discount

Not Applicable

Put Option Date

Not Applicable

Put Option Price

Not Applicable

Call Option Date

Not Applicable

Call Optian Price

Not Applicable

Put Notification Time

Not Applicable

Call Notification Time

Not Applicable

Face Value

¥1,00,000 per bond

Minimum Application

One bond/debenture having face value of T1 lakh and in muitiples
thereof.

Issue Timing

tssue Opening Date January 16, 2023

tssue Closing Date January 16, 2023

Pay-in Date January 18, 2023

Deemed Date of Allotment January 18, 2023

Issuance Mode of the
Instrument

Only in Demat form

Settlement Mode of the
Instrument

By way of NEFT/RTGS

Manner of Setilement

Through Clearing corporation

Settlement Cycle

T+2, where T is the issue date

Depositery’'s Name

NSDL/CDSL

Holiday Convention

If the Interest payment date falls on a holiday, the payment shall
be made on the following working day however the dates of the
future coupon payments would be as per the schedule originally
stipulated at the time of issuing the security. In other words, the
subseguent coupon schedule would not be disturbed merely
because the payment date in respect of one particular coupon
payment has been postponed earlier because of it having fallen
on a holiday.

In case of a leap year, if February 29 falls during the tenor of a
security, then the number of days shall be reckoned as 366 days
(Actual/Actual day count convention)for a whole one year period,
irrespective of whether the interest is payable annually, half
yearly, quarterly or monthly etc, It is thus emphasized that for a
half yearly interest payment, 366 days would be reckoned twice
as the denominator; for quarterly interest, four times and for
monthly interest payment, twelve times.
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If the Redemption Date {(aiso being the last Coupon Payment
Date) of the Bonds falls on a day that is not a Business Day
(Saturday/Sunday/Holiday) in Mumbai, the redemption proceeds
shall be paid by the Issuer on the immediately preceding Business
Day along with interest accrued on the Bonds until but excluding
the date of such payment.

In the event the Record Date falls on a day which is not a Business
day, the immediately succeeding Business Day will be considered
as the Record Date.

Payment of interest / redemption shall be made only on the days
when the money market is functioning in Mumbai.

Record Date

15 days prior to each Coupon Payment / Redemption Date

All Covenants of the
issue {including side
letters, accelerated
payment clause, etc.)

As per Debenture Trust Deed.

Creation of Recovery
Expense fund

Recovery Expense Fund has been created with the NSE Ltd for
¥25,00,000/- on March 09, 2021.

Conditions for
breach of covenants

Default shall have occurred in the performance of any other
covenants, conditions or agreements on the part of the issuer
under this Deed or the other Transaction Documents or deeds
entered into between the Issuer and the Bondholder(s)/Beneficial
Owner{s)/Bond Trustee and such default shall have continued for
a period of thirty days after notice in writing thereof been given
to the Issuer by the Bondholder(s)/Beneficiai Owner{s)}/Bond
Trustee for remedying such default,

Risk Factors pertaining
to the issue

The Bonds are unsecured in nature.

Events of Defauit

{inciuding manner of
voting/ conditions of
joining inter Creditor

Refer Information Memorandum (IM) of the issue.

Agreement)

Security Not Applicable (Unsecured)

Governing law and The Bonds are governed by and shall be construed in accordance
jurisdiction with the existing laws of India. Any dispute arising in respect

thereof will be subject to the exclusive jurisdiction of the courts
and tribunals in the State of Maharashtra.

Debenture Trustee

[DBI] Trusteeship Services Limited
Asian Building, Ground Floor,

17, R. Kamani Marg, Ballard Estate,
Mumbai - 400 001.

T:(91) (22) 40807023.
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https://idbitrustee.com
Arrangers of the lssue Through Electronic Bidding Platform (EBP)
Si Name Amount (T cr)
1 AK. Capital Services Limited 75
2 Axis Bank Lirmited 815.5
3 BOB Capital Markets Limited 100
4 Capital Square Advisors P Ltd. 50
5 Genev Capital Private Limited 15
6 HDFC Bank Limited 250
7 ICICI Bank Limited 835
8 iDBI CAPITAL MARKETS & 15
SECURITIES Ltd.
9 indusind Bank Ltd. 30
10 ICICI Securities Primary 200
Dealership Lid
11 JM Financial Ltd. 25
12 Kotak Mahindra Bank Limited 79.50
13 PIONEER INVESTCORP LIMITED 15
14 PNB GILTS LTD 85
15 Tipsons Consultancy Services 15
Private Limited
16 Trust Investment Advisors Private | 25
Limited
17 Yes Bank Limited 100
Names of the Arrangers who have arranged minimum amount of
15 crore have been mentioned.
Registrar and Transfer : Link Intime India Pvt. Ltd
Agents C-101, 247 Park, LBS Marg, Vikhroli West, Mumbai - 400083
Tel: 022-49186000 ; Fax: 022-49186060
Website: www . linkintime.co.in

Other Conditions:

{i) Multiple bids by an investor: Investors are now permitted to place multiple bids
in an issue.

{ii) Allotment on yield-time priority basis: Allotment to the bidders shall be done on
the basis of "Yield-time priority”. Thus, allotment shall be done first on "yield
priority” basis, however, where two or more bids are at the same yield, then the
allotment shall be done on "time - priority” basis. Further, if two or more bids
have the same vyield and time, then allotment shall be done on " pro-rata” basis.

(iii) Pay-in of funds through clearing corporation of stock exchanges on T+2, where T
is the issue day. ]

SIDBI reserves the right to change schedule of the issue including early closure/
cancellation without prior consent of investors or arrangers. SIDBI also reserves the
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right to alter the lot size and/ or reject the application if any of the above terms and
conditions is not fulfilled. SIDBI will not pay any interest on the amount so refunded.
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7.59% SIDBI| 2026-Series IX of FY 2022-23

Face Value {per security)

¥1,00,000

Bid open / close Date

January 16, 2023

Date

Deemed Date of Allotment / Pay-in

January 18, 2023

Redemption Date

February 10, 2026

Coupon Rate

7.59% p.a.

If there is any change in Coupon Rate pursuant to any
event then such new Coupon Rate and events which
lead to such change shall be disciosed.

Manner of Bidding in the issue

Closed Bidding

- —

Manner of allotment in the issue

Uniform Price Allotment )

option exercised)

FFequency of the Interest Payment
with specified dates {If put/call

Not Applicable

Applicable)

Frequency of the Interest Payment
with specified dates {If put/call
option not exercised / Not

First on January 18, 2024, Second on January 18,
2025 (adjusted to january 20, 2026); Third on
January 18, 2026 (adjusted to January 19, 2026);
Fourth and Final on February 10, 2026

Day_gount Convention

Actual / Actual

i Byt}(ﬁaii O_ption Date

Not Applicable

fllustrative Cash Flow"

" Cash Flows Annual coupon Day No of |Adjusted Coupon— Amt (in3%)
payment Date Days Payment Date
1st Coupon January 18, 2024 | Thursday 365
_ 7590
2nd Coupon January 18, 2025 .'S_aturday 366 (January 20, 2025
L . 7590
3rd Coupon January 18, 2026 Sunday 365 |January 19, 2026 7590 1
4th Coupon February 10, 2026 Tuesday 23 - 1,00,478“
payment with
principal repayment
Total 1119 1,23,248

The settlement dates may be changed, as per the Negotiable Instruments Act.
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