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ISSUE OF 5000 (FIVE THOUSAND ONLY) RATED, SECURED, TAXABLE, LISTED,
REDEEMABLE, NON -CONVERTIBLE DEBENTURES BEARING A FACE VALUE OF
RS. 1,00,000/- (RUPEES ONE LAKH ONLY) WHERE THE ISSUER PROPOSES TO ISSUE
2500 (TWO THOUSAND FIVE HUNDRED) RATED, SECURED, TAXABLE, LISTED,
REDEEMABLE, NON -CONVERTIBLE DEBENTURES BEARING A FACE VALUE OF
RS. 1,00,000/- (RUPEES ONE LAKH ONLY) EACH AGGREGATING RS. 25,00,00,000/-
(RUPEES TWENTY FIVE CRORES ONLY) WITH A GREEN SHOE OPTION OF ISSUING
2500 (TWO THOUSAND FIVE HUNDRED) RATED, SECURED, TAXABLE, LISTED,
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REDEEMABLE, NON - CONVERTIBLE DEBENTURES BEARING A FACE VALUE OF
RS. 1,00,000/- (RUPEES ONE LAKH ONLY) AGGREGATING UP TO Rs. 25,00,00,000/-
(RUPEES TWENTY FIVE CRORES) LE. UPON RECEIPT OF APPLICATION, ON A
PRIVATE PLACEMENT BASIS (THE “ISSUE”) (“DEBENTURES”).

Issue Schedule
Issue Opens on: March 02, 23
Issue Closing on (“Closure Date”): March 03, 23
Deemed Date of Allotment: March 03, 23

The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons or prior notice. The Issue shall be open for subscription
during the banking hours on each day during the period covered by the Issue Schedule.

The Debentures are proposed to be listed on the wholesale debt market of the National Stock Exchange
of India Limited (“NSE” or “Stock Exchange”). The Issuer has obtained “in-principle” approval from
NSE on February 27,2023, set out in Annexure XI (/n Principal Approval) of this placement
memorandum (“Placement Memorandum™), and will apply for final listing within 3 (Three) days of
the Closure Date for listing the Debentures offered through this Issue.

Auditors of the Issuer:

Brahamaya & Co. Brahm /)
ICAI Firm Registration No . 0005118

Address 404, DLF City Court, Sikandarpur, MG Road, Gurugram,
Haryana-122002.

Telephone: +91- 124 - 4235522

E-mail delhi@brahmayya.com

Mr. Ashhish Pandey

Company Secretary

ashhish.paanday(@clix.capital

Compliance Officer of Issuer:

GDA House, Plot no.85,

Contact Person:
Mr. Umesh Salvi

C 101, 247 Park,

mumbai@linkintim

€.co.in

13" Floor, E-1 Block,
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-mail: gs.com/ w.com/

Public & Non Confidential Information




Website: Website: Contact person:

www. linkintime.co. | www.careratings.con/ Ms. Anjana J Potti
in

Contact Person
Mr. Amit Dabhade Contact person:

Mr. Gaurav Dixit

Arranger of Issue

Tip 53:5
Tipsons Consultancy Services Private Limited
Sheraton House, Opp. Ketav Petrol Pump,
Polytechnic Road, Ambawadi, Ahmedabad — 380015
Tel No: +91 9099933611
Email: sandeep.bhansali@tipsons.com
Website: www.tipsons.com
Contact Person: Mr. Sandeep Bhansali

This Placement Memorandum is related to the Debentures to be issued by Clix Capital Services Private
Limited (the “Issuer” or “Company”) on a private placement basis and contains relevant information
and disclosures required for the purposes of the Issue. The issuance of the Debentures comprising the
Issue and described under this Placement Memorandum has been authorised by the Issuer through
resolutions passed by the shareholders of the Issuer on December 26, 2019 and the Board of Directors
of the Issuer on February 27, 2023 (provided in Annexure XIII) and the Memorandum of Association
and Articles of Association of the Company. Pursuant to the resolution passed by the Company’s
shareholders dated December 26, 2019 (provided in Annexure XIII) in accordance with provisions of
the Companies Act, 2013, the Company has been authorised to borrow, upon such terms and conditions
as the Board may think fit, for amounts up to Rs. 30,00,00,00,000 (Indian Rupees Three Thousand
Crores). The Issue of Debentures in terms of this Placement Memorandum is within the overall powers
of the Board as per the above shareholder reselution(s).

NEITHER THE ISSUER NOR ANY OF ITS PROMOTERS OR DIRECTORS HAVE BEEN
DECLARED AS A WILFUL DEFAULTER.

The Issue would be under the electronic book mechanism for issuance of debt securities on private
placement basis as per the SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 dated December 17,
2021, as updated from time to time, and other applicable circulars. The Issuer intends to use the NSE
Bond - EBP Platform for inviting bids and making disclosures required under Schedule | of the SEBI
Debt Listing Regulations.

Investment in debt and debt related securities involves a degree of risk and investors should not invest
any funds in the debt instruments, unless they can afford to take the risks attached to such
investments. Investors are advised to read the risk factors carefully before taking an investment
decision in relation to this Issue. For taking an investment decision, the investors must rely on their
own examination of the Company, this Placement Memorandum issued in pursuance hereof and the
Issue including the risks involved. The Debentures have not been recommended or approved by any
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regulatory authority in India, including the Securities and Exchange Board of India (“SEBI”) nor
does SEBI guarantee the accuracy or adequacy of this document. Specific attention of investors is
invited to the statement of Risk Factors contained under Section 3 of this Placement Memorandum.
These risks are not, and are not intended io be, a complete list of all risks and considerations relevant
to the Debentures or investor’s decision to purchase the Debentures.

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this
Placement Memorandum contains all information with regard to the Issuer and the issue which is
material in the context of the issue, that the information contained in the Placement Memorandum is
true and cortrect in all material aspects and is not misleading, that the opinions and intentions expressed
herein are honestly stated and that there afe no other facts, the omission of which make this document
as a whole or any of such information or the expression of any such opinions or intentions misleading.

The Debentures are proposed to be listed on the wholesale debt market of the NSE. The Issuer has
obtained an in-principle approval from the Stock Exchange on February 27, 2023 '
The Issuer, with prior notice to the Debenture Trustee, may get the Debentures listed on other material
stock exchanges as it deems fit. The Issuer shall comply with the requirements of the listing agreement
to the extent applicable to it on a continuous basis.

The Debentures proposed to be issued by the Issuer have been rated by CARE Ratings, vide letter dated
February 27, 2023 assigned a rating of “CARE A (Stable)” with “stable” outlook in respect of the
Debentures. The above rating is not a recommendation to buy, sell or hold securities and Investors
should make their own decision in this regard. The ratings may be subject to revision or withdrawal at
any time by the Credit Rating Ageticy and should be evaluated independently of any other ratings.
Please refer to Annexure IT of this Placement Memorandum for the letter dated February 27, 2023 from
the Crédit Rating Agency assigning the credit rating abovementioned and disclosing the rating rationale
adopted for the aforesaid rating.

g AL £
Issue Opening Date , 202
Issue Closing Date March 03, 2023

Pay-in Date March 03,2023
Deemed Date of March 03, 2023
Allotment

The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons. The Issue shall be open for subscription during the
banking hours on each day during the period covered by the [ssue Schedule.
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Scheduled commercial banks in India;

NBFCs and RNBCs registered with RBI;

Individuals and Hindu undivided families;

Limited liability partnership firms and partnership firms;
Portfolio managers registered with SEBI;

Indian companies including public sector undertakings;

Mutual funds;

Association of persons;

Insurance coinpemies;

Financial instifutions, including All Tndia Financial Institutions;
Housing finance companies registered with the National Housing Boatd;
Foreign Institutional Investors (FIIs);

. Foreign Portfolio Investors (FPIs);

Qualified Foreign Investors (QFIs);

Provident funds and pension funds;

Arrangers to the Issue:

Individuals;

Farnily offices and :

Other eligible investors as per the concerned guidelines and regulations,

Coupon rate: As specified in Annhexure 1

Coupon payment frequency: On the Redemption Date mentioned below
Redemption date: September 02, 2025

Redemption amount; As specified in Annexure 1

Details of underwriting of the Issue: Not applicable
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

In this Placement Memorandum, unless the context otherwise indicates or requires, the following
terms shall have the meanings given below in this Placement Memorandum, All capitalised terms
used but not defined herein shall have the meaning ascribed to such term under the Debenture Trust

Deed.

Allot/Allotment/Allotted

The allotment of the Debentures pursuant to this Issue.

Applicable Law or Law

All applicable laws, by-laws, rules, regulations, orders, ordinances,
protocols, codes, guidelines, policies, notices, directions, judgments,
decrees or other requirements or official directive of any
governmental authority or person acting under the authority of any
governmental authority of India (as may be applicable) and includes
regulations and requirements prescribed by the RBI and SEBI relating
to the issuance and listing of the Debentures and any matter related
thereto.

Application Form

The form used by the recipient of this Placement Memorandum, to
apply for subscription to the Debentures, which is in the form annexed
to this Placement Memorandum and marked as ANNEXURE 1IV:
APPLICATION FORM.

Beneficial Owner(s)

Holder(s) of the Debentures in dematerialized form defined under
Section 2 of the Depositories Act.

Business Day

All days, excluding Saturdays, Sundays and public holidays, on which
commercial banks in Mumbai are open for business.

In relation to the time period between the bid/ issue closing date and
the listing of the Debentures on the NSE, ‘Business Day’ shall mean
all trading days of the Wholesale Debt Market Segment of the NSE
excluding Saturdays, Sundays and bank holidays..

Board/Board of Directors

The Board of Directors of the Issuer.

CDSL Central Depository Services Limited.

Companies Act/ Act The Companies Act, 2013, and for any matters or affairs prior to the
notification of the relevant provisions of the Companies Act, 2013,
the Companies Act, 1956 and shall include the rules, regulations,
circulars and notifications issned thereunder and any other statutory
amendment or re-enactment thereof,

Company/Issuer Clix Capital Services Private Limited.

Credit Rating | Credit Analysis & Research Litd. (CARE Ratings)

Agency/Rating Agency

Debentures / NCDs lssue of 5000 (Five Thousand) rated, secured, taxable, listed,
redeemable, non ~convertible debentures bearing a face value of Rs.
1,00,000/- (Rupees One Lakh Only) where the Issuer proposes To
issue 2500 (Twenty Five Hundred) rated, secured, taxable, listed,
redeemable, non -convertible debentures bearing a face value of Rs.
1,00,000/- (Rupees One Lakh Only) each aggregating to Rs,

1

Public & Non Confidential Information



25,00,00,000/- (Rupees Twenty Five Crores Only} with a green shoe
option of issuing 2500 (Twenty Five Hundred) rated, secured, taxable,
listed, redeemable, non - convertible debentures bearing a face value
of Rs. 1,00,000/- (Rupees One Lakh Only) aggregating up to Rs.
25,00,00,000/- (Rupees Twenty Five Crores) (“Debentures™) ie.,
upon receipt of application, on a private placement basis {the “Issue”).

Debenture Trustee/Trustee

Catalyst Trusteeship Limited.

Agreement executed/to be executed by and between the Debenture
Trustee and the Company for the purposes of appointment of the
Debenture Trustee to act as debenture trustes i connection with the
issuance of the Debentutes.

The debenture trust deed to be executed by and between the
Debenture Trustes and the Company which will set out the terms
upon which the Debentures are being issued and shall include the
representations and warranties and the covenants to be provided by
the Issuer.

A person whose name is registered as the holder of a Debenture in the
register of Debenture Holders.

Debenture Trustee
Agreement

Debentutre Trost Deed
Debenture  Holders /
Investors

Deed of Hypothecation

The deed of hypothecation entered / to be executed by the Issuer,
pursuant to which hypothecation over Hypothecated Receivables
shall be created by the Issuer in favour of the Debenture Trustee
(acting for and on behalf of the Debenture Holders).

Deemed Date of Allotment

March 3,2023

Demat

Dematerialized securities which are securities that are in electronic
form, and not in physical form, with the entries noted by the
Depository.

Depositories Act

The Depositories Act, 1996, as amended from time to time,

Depository

NSDL and/or CDSL.

Depository Participant /
De

A depository participant as defined under the Depositories Act.

Director(s)

Director(s) of the Issuer.

Disclosure Document /

This disclosure document issued by the Company for the issue of the

Placement Memorandum |Debentures on a private placement basis in accordance with
Applicable Laws and including the Private Placement Otffer Letter
issued pursuant to the Companies Act and the Companies (Prospectus
and Allotment of Securities) Rules, 2014.

DPID Depository Participant Identification number.

Due Date Any date on which the holders of the Debentures are entitled to any
payments, whether on maturity or otherwise including on
acceleration.

pA
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Early Redemption Date [ Any date when the Debenture Trustee requires the Debentures to be
redeemed on a date prior to the Final Redemption Date as per the
terms of the Debenture Trust Deed.

EBP Electronic Book Provider

EFT Electronic Fund Transfer.

Eligible Investors As set out on page iv of this Placement Memorandum.

Events of Defanlt As set out in the Debenture Trust Deed.

Financial Year/ FY The accounting year of the Issuer commencing each year on April 1%
and ending on the following March 31¥, or such other period as the
Issuer, with Debenture Holders consent, from time to time designates
as its accounting year.

Maturity Date/Final | September 02, 2025

Redemption Date

NSDL National Securities Depository Limited.

NSE Bond - EBY Platform

EBP platform of NSE for issuance of debt securities on private
placement basis.

PAN

Permanent Account Number.

Private Placement Offer
Letter

The offer letier prepared in compliance with Section 42 of the
Companies Act read with the Companies (Prospectus and Allotment
of Securities} Rules, 2014 and attached herewith as ANNEXURE VI
FORM NO PAS-4 PRIVATE PLACEMENT OFFER LETTER
to this Placement Memorandum,

RBI Reserve Bank of India.

Record Date Means the date falling 5 (five) calendar days prior to the coupon
payment date on which the determination of the persons entitled to
receive coupon/redemption amount in respect of the Debentures (ie.,
persons whose names are registered in the register of Debenture
Holders or NSDL/CDSL. record) shall be made

Redemption Date Means an Early Redemption Date or the Final Redemption Date, as
the case may be.

Register of Debenture|The register maintained by the Issuer containing the name of

Holders Debenture holders entitled to receive coupon/redemption amount in
respect of the Debentures on the Record Date, which shall be
maintained at the Registered Office of the Issuer.

R&T Agent Registrar and Transfer Agent to the Issue.

ROC Registrar of Companies,

Rs./INR Rupees/Indian National Rupee,

3
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RTGS

Real Time Gross Settlement.

SEBI

Securities and Exchange Board of India constituted under the
Securities and Exchange Board of India Act, 1992 (as amended from
time to time).

Listing
SEBI

SEBI  Debt
Regulations/
Regulations

Means the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 (“NCS Regulations™) and the SEBI Operational
Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper”
(SEBI/HO/DDHS/P/CIR/2021/613) dated August 10, 2021 issued by
SEBI (“Operational Cirvcular”), each as amended, varied or
modified from time to time and such other applicable rules,
regulations, notifications and circulars issued by SEBI from time to
time.

Security

a first ranking pari-passu and continuing charge to be created pursuant
to the deed of hypothecation (“Deed of Hypothecation™) to be
executed between the Issuer and the Debenture Trustee over the
receivables of the Issuer (“Hypothecated Assets”) proposed to be
created by the Issuer to secure the Issue

Stock Exchange

National Stock Exchange of India Limited.

Term Sheet

The term sheet in relation to the Debentures, as more particularly set
out in Annexure I,

TDS

Tax Deducted at Source.

Terms & Conditions

The terms and conditions pertaining to the Issue as outlined in the
Transaction Documents.

Transaction Documents

The Debenture Trust Deed, the Debenture Trustee Agreeient, the
Deed of Hypothecation, this Placement Memorandum and all other
documents (if any) to be executed in relation to the Debentures, as
more particularly listed in the Debenture Trust Deed.

WDM

Wholesale Debt Market segment of the Stock Exchange.

Wilful Defaulter

An Issuer who is categorized as a wilful defauiter by any bank or
financial institution or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India
and includes an issuer whose director or promoter is categorized as
such in accordance with Regulation 2(1)(ss) of SEBI (Issue and
Listing of Non-Convertible Securities) Regulations, 2021, as
amended from time to time.
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SECTION 2 : DISCLAIMERS
ISSUER’S DISCLAIMER

This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus
and should not be construed to be a prospectus or a statement in lieu of a prospectus under
the Companies Act. The issue of the Debentures to be listed on the WDM segment of the
Stock Exchange is being made strictly on a private placement basis. Multiple copies hereof
given to the same entity shall be deemed to be given to the same person and shall be treated
_as such, This Placement Memorandum does not constitute and shall not be deemed to
constitute an offer or invitation to subscribe to the Debentures to the public in general.

As per the SEBI Debt Listing Regulations, Companies Act and the rules and regulations
prescribed thereunder, it is not necessary for a copy of this Placement Memorandum to be
filed or submitted to the SEBI for its review and/or approval.

This Placement Memorandum has been prepared in conformity with the SEBI Debt Listing
Regulations as amended from time to time and applicable RBI regulations governing
private placements of debentures. This Placement Memorandum has been prepared solely
to provide general information about the Issuer to Eligible Investors to whom it is addressed
and who are willing and eligible to subscribe to the Debentures shall be uploaded on the
NSE Bond - EBP Platform to facilitate invitation of bids. This Placement Memorandum
does not purport to contain all the information that any Eligible Investor may require.
Further, this Placement Memorandum has been prepared for informational purposes
relating to this transaction only and upon the express understanding that it will be used only
for the purposes set forth herein.

Neither this Placement Memorandum nor any other information supplied in connection
with the Debenture is intended to provide the basis of any credit decision or other evalvation
and any recipient of this Placement Memorandum should not consider such receipt as a
recommendation to subscribe to any Debenture. Each potential Investor contemplating
subscription to any Debenture should make its own independent assessment of the financial
condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the
Issuer, Potential investors should consult their own financial, legal, tax and other -
professional advisors as to the risks and investment considerations arising from an
investment in the Debenture and should possess the appropriate resources to analyze such
investment and the suitability of such investmen! to such Investor’s particular
circumstances. :

The Issuer confirms that, as of the date hereof, this Placement Memorandum (including the
documents incorporated by reference herein, if any) containg all the information that is
matetial in the context of the Issue and regulatory requirements in relation to the Issue and
is accurate in all such material respects. No person has been authorized to give any
information or to make any representation not contained or incorporated by reference in
this Placement Memorandum or in any material made available by the Issuer to any
potential Investor pursuant hereto and, if given or made, such information or representation
must not be relied upon as having being authorized by the Issuer. The Issuer certifies that
the disclesures made in this Placement Memorandum are adequate and in conformity with
the SEBI Debt Listing Regulations and the Companies (Prospectus and Allotment of
Securities) Rules, 2014, Further, the Issuer accepts no responsibility for statements made
otherwise than in the Placement Memorandum ot any other material issued by or at the
instance of the Issuer and anyone placing reliance on any source of information other than
this Placement Memorandum would be doing so at its own risk.
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This Placement Memorandum and the respective contents hereof ate restricted only for the
mtended recipient(s) who have been addressed directly and specifically through a
communication by the Issuer and only such recipients are eligible to apply for the
Debenture and bid on the NSE Bond-EBP Platform.. All Investors are required to comply
with the relevant regulations/guidelines applicable to them for investing in this Issue. The
contents of this Placement Memorandum are intended to be used only by those Investors
to whom it is distributed. It is not intended for distribution to any other person and should
not be reproduced by the recipient.

No invitation is being made to any persons other than those to whom Application Forms’
along with this Placement Memorandum being issued have been sent. Any application by
a person to whom the Placement Memorandum has not been sent by the Issuer shall be
rejected without assigning any reason. '

The Issue of the Debentures will be under the electronic book mechanism as required in
terins of the SEBI Debt Listing Regulations.

No offer of private placement is being made to any persons other than the successful bidders
on the NSE Bond-EBP Platform to whom the offer document will be separately sent by or
on behalf of the Tssuer. Any application by any person who is not a successful bidder (as
determined in accordance with the SEBI Debt Listing Regulations) shall be rejected
without assigning any reason

The person who is in receipt of this Placement Memorandum shall not reproduce or
distribute in whole or in part or make any announcement in public or to a third party
regarding the contents hereof without the consent of the Issuer. The recipient agrees to keep
confidential all information provided (or made available hereafter), including, without
limitation, the existence and terms of the Issue, any specific pricing information related to
the Issue or the amount or terms of any fees payable to us or other parties in connection
with the Issue. This Placement Memorandum may not be photocopied, reproduced, or
distributed to others at any time without the prior written consent of the Issuer. Upon
request, the recipients will promptly return all material received from the Issuer (including
this Placement Memorandum) without retaining any copies hereof. If any recipient of this
Placement Memorandum decides not to participate in the Issue, that recipient must
promptly return this Placement Memorandum and all reproductions whether in whole or in
part and any other information statement, notice, opinion, memorandum, expression or
forecast made or supplied at any time in relation thereto or received in connection with the
Issue to the Issuer.

The Issuer does not undertake to update the Placement Mermorandum to reflect subsequent
events after the date of Placement Memorandum and thus it should not be relied upon with
respect to such subsequent events without first confirming its accuracy with the Issuer.

Neither the delivery of this Placement Memorandum nor any sale of Debenture made
hereafter shall, under any circumstances, constitute a representation or create any
implication that there has been no change in the affairs of the Issuer since the date hereof.

This Placement Memorandum does not constitute, nor may it be used for or in connection
with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation
is not authorized or to any person to whom it is unfawful to make such an offer or
solicitation, No action is being taken to permit an offering of the Debenture or the
distribution of this Placement Memorandum in any jurisdiction where such action is
required. Persons into whose possession this Placement Memorandum comes are required
to inform themselves of, and to observe, any such restrictions. The Placement
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Memorandum is made available io potential investors in the Issue on the strict
undersianding that it is confidential.

DISCLAIMER CLAUSE OF STOCK EXCHANGE

Asrequired, a copy of this Placement Memorandum has been filed with the Stock Exchange
in terms of the SEBI Debt Listing Regulations.

It is to be distinctly understood that submission of this Placement Memorandum to the
Stock Exchange should not in any way be deemed or construed to mean that this Placement
Memorandum has been reviewed, cleared, or approved by the Stock Exchange; nor does
the Stock Exchange in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this Placement Memorandum, nor does the Stock
Exchange warrant that the Issuer’s Debenture will be listed or will continue to be listed on
the Stock Exchange; nor does the Stock Exchange take any responsibility for the soundness
of the financial and other conditions of the Issuer, its promoters, its management or any
scheme or project of the Issuer.

DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a
copy of this Placement Memorandum has to be filed with or submitted to the SEBI
for its review/approval. It is to be distinctly understood that this Placement
‘Memorandum should not in any way be deemed or construed to have been approved
or vetted by SEBI and that this Issue is not recommended or approved by SEBIL SEBI
does not take any responsibility either for the financial soundness of any proposal for
which the Debenture issued thereof is proposed to be made or for the correctness of
the statements made or opinions expressed in this Placement Memorandum,

Each recipient of this Placement Memorandum acknowledges that:

s It has been given adequate opportunity to request for and to review and information in
relation to the Debentures;

o It has received all additional information considered by the recipient to be necessary
to verify the accuracy of or to supplement the information contained herein; and

e 1t has not relied on the Issuer in connection with its investigation of the accuracy of
such information or its investment decision.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled “Eligible
Investors” of this Placement Memorandum, who shall be specifically approached by the
Issuer. This Placement Memorandum does not constifute an offer to sell or an invitation to
subscribe to Debenture offered hereby to any person to whom it is not specifically
addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction
of the courts and tribunals at Delhi, India, subject to terms of the Debenture Trust Deed.
This Placement Memorandum does not constitute an offer to sell or an invitation to
subscribe to the Debenture herein, in any other jurisdiction to any person to whom it is
unlawful to make an offer or invitation in such jurisdiction. The sale or transfer of these
Debentures outside India may require regulatory approvals in India, including without
limitation, the approvat of the RBL
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DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or to buy, sell or hold any security. The
Rating Agency has based its ratings on information obtained from sources believed by it to
be accurate and reliable. The Rating Agency does not, however, giarantee the accuracy,
adequacy or completeness of any information and is not responsible for any errors or
omissions or for the results obtained from the use of such information. Most entities wlhose
bank facilities/instruments are rated by the Rating Agency have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements
with the Depositories for the issue of the Debentures in dematerialised form. Investors will
have to hold the Debentures in dematerialised form as per the provisions of Depositories
Act, The Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary
account maintained by the Investor with its depositary participant. The Issuer will make the
Allotment to Investors on the Deemed Date of Allotment after verification of the
Application Form, the accompanying documents and on realisation of the application
money.
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SECTION 3

RISK FACTORS

The following are the risks relating to the Company, the Debenture and the market in general
envisaged by the management of the Company. Potential investors should carefully consider all the
risk factors stated in this Placement Memorandum for evaluating the Company and its business and
the Debentures before making any investrnent decision relating to the Debentures. The Company
believes that the factors described below represent the principal risks inherent in investing in the
Debentures, but does not represent that the statements below regarding risks of holding the
Debentures are exhaustive. The ordering of the risk factors is intended to facilitate ease of reading
and reference and does not in any manner indicate the importance of one risk factor over another.
Potential investors should also read the detailed information set out elsewhere in this Placement
Memorandum and reach their own views prior to making any investment decision.

(A)

(B)

©

)

THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiquid and no secondary market may develop in respect
thereof. Even if there is a secondary market for the Debentures, it is not likely to provide
significant liquidity. Potential Debenture Folders may have to hold the Debentures until
redemption to realize any value. As specified in this Placement Memorandum, an
application has been made to list the Debentures on the Stock Exchange and an in-principle
approval has been obtained from the Stock Exchange on September 27,2022. If the
Debentures ate so listed or quoted or admitted to trading on Stock Exchange, no assurance
is given by the Stock Exchange that any such listing or quotation or admission to trading
will be maintained. The fact that the Debentures may be so listed or quoted or admitted to
trading does not necessarily lead to greater liquidity than if they were not so listed or
quoted or admitted to trading,

CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures, In the event of”
deterioration in the financial health of the Company, there is a possibility that the Rating

Agency may downgrade the rating of the Debentures. In such cases, potential Debenture

Holders may incur losses on revaluation of their investment or make provisions towards

sub-standard/ non-performing investment as per their usual norms.

CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF
DEBENTURES '

All securities where a fixed rate of interest is offered, such as this [ssue, are subject to price
visk. The price of such securities will vary inversely with changes in prevailing interest
rates, i.e. when interest rates rise, prices of fixed income securities fall and when interest
rates drop, the prices increase. The extent of fall or rise in the prices is a function of the
existing coupon, days to maturity and the increase or decrease in the level of prevailing
interest rates. Increased rates of interest, which frequently accompany inflation and/or a
growing economy, are likely to have a negative effect on the pricing of the Debentures.

RISKS OWING TO THE COVID - 1$ PANDEMIC

The COVID pandemic resulted in additional risks that may affect the Company’s business,
financial condition, results of operations and/or cash flows.

COVID was identified in late 2019 and has spread globally. The rapid spread has resulted
in governments and other authorities implementing numerous measures to try to contain
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the virus, such as travel bans and restrictions, quarantines, shelter-in-place orders and
shutdowns.

The COVID pandemic has also significantly increased economic and demand uncertainty
and has led to disruption and volatility in the global capital markets, which increases the
cost of capital and adversely impacts access to capital. It is likely that the COVID pandemic
has caused an economic slowdown, and it is possible that it could cause a global recession.
These events could affect the value of the equipment financed or leased, the demand for
financings and the financial condition and credit risk of our dealers and customers.

The ultimate magnitude of COVID effects, including the extent of its impact on the
Company’s financial and operational results, will be determined by the length of time that
the pandemic continues, its effect on the demand for our services, as well as the effect of
governmental regulations imposed in response to the pandemic. We cannot at this time
predict the impact of the COVID pandemic, but it could have an effect on our business,
results of operations and/or cash flows,

ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Potential
Investors are urged to consult with their own accounting advisors to determine
implications of this investment.

MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS
SUBJECT COULD IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR
OTHER OBLIGATIONS.

The Issver is subject generally to changes in Indian law, as well as to changes in
government regulations and policies and accounting principles. Any changes in the
regulatory framework could adversely affect the profitability of the Issuer or its future
financial performance, by requiring a restructuring of its activities, increasing costs or
otherwise.

LEGALITY OF PURCHASE =

Potential Investors of the Deobentures will be responsible for the lawfulness of the
acquisition of the Debentures, whether under the laws of the jurisdiction of its
incorporation or the jurisdiction in which it operates or for compliance by that potential
Investor with any law, regulation or regulatory policy applicable to it

POLITICAL AND ECONOMIC RISK IN INDIA

The Company operates only within India and, accordingly, all of its revenues are derived
from the domestic market. As a result, it is highly dependent on prevailing economic
conditions in India and its results of operations are significantly affected by factors
influencing the Indian economy. An uncertain econotic situation, in India and globally,
could result in a further slowdown in economic growth, investment and consumption. A
slowdown in the rate of growth in the Indian economy could result in lower demand for
credit and other financial products and services and higher defaults. Any slowdown in the
growth or negative growth of sectors where the Company has a relatively higher exposure
could adversely impact its performance. Any such slowdown counld adversely affect its
business, prospects, results of operations and financial condition.
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RISKS RELATED TO THE SECURITY / HYFOTHECATION:

Risk related to the sustained generation of the receivables at certain levels from a host of
factors outside of the control of the borrower, e.g. anticipated reserves may not materialise
or seasonal variations in the anticipated levels of receivables may ocour,

RISKS RELATED TO THE BUSINESS OF THE ISSUER

(a) Business Risk Profile

Prior to acquisition of the Company by the current shareholders in August 2016, growth
in the lending business remained subdued primarily owing to GE Money’s strategy to exit
its lending business in India, However, with the change in management, the AUM of the
company grew at a CAGR of over 100% (one hundred pet cent) over the first 3 (three)
years. AUM grew by approximately 34% (fifty per cent) as on March 31, 2020, to Rs 47
billion from Rs 35 billion as on March 31, 2018, AUM has reached Rs.. In terms of
portfolio mix, the proportion of retail loan book increased to ~90% as on March 22 from
~4100 crores as on Dec’22, Management took a conscious decision to discontinue
corporate disbursements. As on Dec 22, 96% of the book consisted of retail and MSME.

Post the merger of Clix Capital with its 100% subsidiary Clix Finance, CRAR has
improved to 34% as on March 31, 2022. The networth for Clix Capital is at Rs. 1998 Cr,
one of the highest capitalized NBFCs given our size.Clix has rationalized its product
stratezy post Aug-20 to focus on the following key products in MSME & Retail. Clix
disbursed around ~Rs. 3300 Cr in FY 22 in the above segments and intends to disburse
Rs. 4000 Cr in these segments in FY 23.During COVID-19 pandemic, under RBI’s
restructuring program, we offered restructuring to customers in need and in three major
segments (MSME, Personal Loans and K-12) who had near to Nil past default history.

However, prolonged difficult environment for this segment has put this portfolio under
stress. In FY 22, the management took the decision to either write off or provide for the
the restructured book, given the adequate capital in the company.

Ability to execute growth plans in the consumer segment while maintaining healthy credit
quality will be a monitorable given the intense competition from banks and other NBFCs
in this segment.

Given the evolving situation for non-banking financial companies, asset quality in some
of the business segments including micro, small, and medium enterprises (MSME)
segment, is a key monitorable. This stems from sensitivity of borrowers to an environment
of Covid uncertainty. Delinguencies in these loans are not high currently owing to strong
credit appraisal and risk-mitigating mechanisms.

Further, on liability, the Company constantly strives to broaden ifs investor profile and
has increased its lender base to ~35 financial institutions in just 5 years of
operations. Currently, the liability book is well diversified across various instruments
(Bank term loans, NCD, MLDs, PTC/DA, DFI funding). The ability to further add
investors and diversify source of funding will be monitorable in the challenging market
environments.
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(b) Finauncial risk profile

¢ The Company is backed by AION Capital (a part of Apolle Global, one of the largest
fund menagers with global AUM of more than USD 400 bn) which owns significant
stake in the Company.

e Promoters including AION have committed fresh capital of Rs.250.0 crore for the
Company on September 30, 2019 and another Rs,50 crores in November 20.

e Total Capital Adequacy of the company stood at ~21% as on March 31, 2021 and
~33% as on Dec’22

e The Company’s capitalization is supported by its ability fo raise additional capital,
through either existing sponsors or new investors as and when required. '

{¢) Conservative liquidity policy

The Company follows a conservative liquidity management policy with stringent stress
testing framework where it maintains adequate liquidity buffer in the form of cash, cash
equivalents and undrawn bank lines against total debt maturing in the next three months.
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SECTION 4
FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the, FY ended March 31, 2022, March 31,
2021 and March 31, 2020 are set out in Annexure X hereto. Limited review financial
statements for September 22 are also annexed.

The link for website is as below :- www.clix.capital/investors

13
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SECTION 5

REGULATORY DISCLOSURES

The Placement Memorandum is prepared in accordance with the provisions of SEBI Debt Listing
Regulations and in this section, the Issuer has set out the details required as per the SEBI Debt
Listing Regulations and Applicable Law.

Documents Submitted fo the Stock Exchange

The following documents along with the Hsting application have been / shall be submitted to the

Stock Exchange:

(a) A draft of this Placement Memorandum;

() Memorandum of Association and Articles of Association and necessary resolution(s) for
the allotment of the Debentures;

(c) Copy of the last 3 (three)} years audited annual reports;

(d) Statement containing particulars of, dates of, and parties to all material contracts and
agreements, if any;

(e) Copy of the resolution passed by the shareholders of the Company at the Annual General
Meeting held on December 26, 2019 authorizing the issue / offer of non—convertlble
debentures by the Company;

()  Copy of the resolutions passed by the Board of Directors dated February 27, 2023
authorizing the borrowing and list of authorized signatories;

g Certified true copy of the resolution passed by the Company at the Extra Ordinary General
Meeting held on December 26, 2019 aathorising the Company to borrow, upon such terms
as the Board may think fit, up to an aggregate limit of INR 3,000,00,00 OOOI(Indlan Rupees
Three Thousand Crores Only) ;

(h) An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, where applicable, including the Debenture Trust Deed would be executed within
the time frame prescribed in the relevant regulations/acts/rules etc and the same would be
uploaded on the website of the Stock Exchange, where the debt securities have been listed,
within 4 (four) working days of execution of the same; and

() Any other particulars or documents that the Stock Exchange may call for as it deems fit.

Documents Submitted to Debenture Trustee

The following documents have been / shall be submitted to the Debenture Trustee in electronic
form (soft copy) at the time of allotment of the Debentures:

()

(1
©
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Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

Copies of the last 3 (three) years’ audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracis and
agreements,
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Latest audited / limited review half yearly consolidated (wherever available) and standalone
financial information (profit & loss statement, balance sheet and cash flow statement) and
auditor qualifications, if any; and

An undertaking to the effect that the Issuer would, until the redemption of the debt
securities, submit the details mentioned in point (d) above to the Debenture Trustee within
the timelines as mentioned in the Simplified Listing Agreement issued by SEBI vide
circular No. SEBI/CIR/CFD/CMD/6/2015 dated October 13, 2015 as amended from time
to time, for furnishing / publishing its half yearly/ annual results. Further, the Issuer shall
within 180 (One Hundred and Eighty) days from the end of the financial year, submit a
copy of the latest annual report to the Debenture Trustee and the Debenture Trustee shall
be obliged to share the details submitted under this clause with all *Qualified Institutional
Buyers’ (QIBs) and other existing debenture-holders within 2 (two) working days of their
specific request;

The Issuer shall submit all documents, and make necessary disclosures, in accordance with
the SEBI (Listing Obligations and Disclosure Requirements), 2015. The Issuer shall
comply with the SEBI (Listing Obligations and Disclosure Requirements), 2015.

Name and Address of Registered Office and Corporate Office of the Issuer
Name: Clix Capital Services Private Limited

Plot No. 23, 5th Floor, Aggarwal Corporate Tower,
Govind Lal Sikka Marg, Rajendra Place, New Delhi
110008 India

Registered Office of Issuer:

801 B, 9" Floor, Two Horizon Centre, DLF Phase-5,
Gurugram 122002 Haryana IN

Corporate Office of Issuer:

Compliance Officer of | Mr. Ashhish Pandey
Issuer: (Company Secretary)
CFO of Issuer: Mr. Gagan Aggarwal

Registration Number: 116256

Corporate Identification U65929DL1994PTC116256

Number:
Phone No.: 0124 330 2000
Fax No: 0124 428 2851

Contact Person:

Mr. Ashhish K Paanday

Email:

ashhish.paanday(@clix.capital

Website of Issuer:

www.clix.capital

Auditors of the Issuer:

Brahmayya & Co.
Firm Registration No .0005118

Debenture Trustee to the
Issue:

Catalyst Trusteeship Limited,

GDA House, Plot No. 835, Bhusari Colony (Right), Paud

Road, Pune —411 038
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Registrar to the Issue: Link Intime India Pvt Ltd

Address: 247, Lal Bahadur Shastri Marg, Surya Nagar,
Gandhi Nagar, Vikhroli West, Mumbai, Maharashtra —
400083

Phone No.:022 4918 6000

Fax No.: 022 4918 6060

E-mail: mumbai@linkintime.co.in

Credit Rating Agency Credit Analysis & Research Ltd. (CARE Ratings)
of the Issue:

A brief summary of company, business / activities of the Issuer and its subsidiaries with
the details of branches or units if any and its line of business:

(a) Overview

The Company was incorporated as GE Money Financial Services Ltd in 1994, a fully owned
subsidiary of General Electric Capital Corporation (GE Capital), the financial services arm
of and wholly owned by, General Electric Company, USA. In August 2016, Mr Pramod
Bhasin and Mr Anil Chawla along with AION Capital bought 100% stake in Clix Capital
(previously known as GE Money Financial Services Pvt Ltd) and Clix Finance (formerly
known as GE Capital Services India). AION Capital is the largest shareholder in the
company. It provides, healthcare finance, consumer financing (personal loans) and SME
financing (school financing, merchant loans, business loans,). The company ventured into
housing finance through a wholly owned subsidiary, Clix Housing Finance, which began
operations in fiscal 2019. The company has set up the requisite infrastructure such as branch
network, sales force and branch staff, technological solutions for effective customer
targeting, credit decisions through scorecards, collections, and analytic frameworks.

(b) Corporate Structure / Organization Structure

GE Capital was rebranded as Clix post the management takeover and at present, carried out
the business through 3 entities (2 entities acquired from GE and a newly set up Housing
Finance entity). Investments were done through Plutus Financials which was incorporated on
21% Jan, 2016 in Mauritius. Plutus Financials Pvt. Ltd. (Mauritius) holds 99.99% stake in
Clix and Plutus Capital Pvt. Ltd. (Mauritius) holds 0.01% in Clix.

e (Clix Capital (earlier GE Money) - focused on SME, Consumer Lending, Corporate

e Clix Finance (earlier GE Capital) — 100% subsidiary of Clix Capital - focused on
Healthcare and Equipment Finance, Digital Lending, Corporate (This entity has been merged
with Clix Capital w.e.f March 2022)

e Clix Housing (new entity) — 100% subsidiary of Clix Capital - focused on
Housing/Mortgage finance products
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(¢) Vision and Mission:

l 1NN%

CLX
Capital

100%
CLYX

Housina

The Company is focused on building a scalable, profitable, technology and analytics led
NBFC with a focus on catering to the underserved MSME Enterprises in India as well as
the demands of a consumption-driven economy

ard of Directors

L. _Br_ief Prqfile of the Bo

Board of Directors

Name

Designiation

Experience

Pramod Bhasin

Director

Pramod’s career spans an entrepreneurial and
professional carcer across the globe in the US, UK and
Asia. He has built global businesses in Financial
Services, Business process Management and Skills
Training. Pramod is the founder of Genpact starting in
1997 and considered the pioneer of the Business Process
Management industry in India today, which employs
over a million people in India. Under his leadership,
Genpact has also been the pioneer of this industry in
China, Eastern Burope and Latin America. Genpact is
acknowledged today as the leader in its industry with
over 65,000 employees across 17 countries and over
$2b in revenues, and is a public company listed on
NYSE. Pramod built the company from inception till
2011 when he stepped down as CEO.

Prior to Genpact, Pramod’s career with GE spanned 25
years across Europe, US and Asia. He started GE
Capital’s initial operations in India as the CEO in 1994
and was also the President of GE Capital Asia from
1999, During this time, he was the architect of GE
Capital’s businesses in Commercial and Consumer
Finance and joint ventures with SBI in credit cards and
HDFC in Consumer Finance. Prior to that he worked
with GE Capital in Corporate Finance in New York and
Stanford, CT., as well as with GE in London and New
York.

Anil Chawla

Director

Started D, E. Shaw & Co's Indian operations with their
investing arm. Acknowledged as one of the most
successful investors in India while leading D.E. Shaw
& Co, with investments greater than US $1.6 billion in
a short span. '

17
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Board of Directors-

Name

Designation

-Experience B :

Inherited a small balance sheet, while at GE Capital
Services India, which consisted of short term assets,
which eventually grew up to, become one of the best
petforming companies with a book size of US$1 billion
during his tenure. Widely accredited for propelling GE
Capital Services India into the league of large ticket
lenders in India (US$3 billion in assets in 3 years).

Also, instrumental in arresting the delinquencies with
proactive follow-up mechanism and recover monies
from old delinquencies in workout situations.

Steve Martinez

Director

He is a senior paitner and Head of Asia Pacific for
Apollo Management, He joined the Firm in 2000 and
during his tenure has led investments in a variety of
sectors including shipping, leisure, media and general
Industrial. He is a member of Apollo’s Senior
Management Commitlee and serves as Head of the
Hong Kong office. He Currently serves on the Board of
Directors of Ventia Services Group, Norwegian Cruise
Lines and Veritable Maritime. He previously served as
a Director of Nine Entertainment Corporation, Allied
Waste, Goodman Global, Hayes-Lemmerz
International, Iughus Telematics, Jacuzzi Brands,
Prestige Cruises and Rexnord Industries.

Prior to joining Apollo, he was a member of the mergers
and acquisitions department of Goldman Sachs & Co.
Before that he worked in Asia at Brain-& Company.

Utsav Baijal

Director

20 years of experience in the financial services sector
as an Senior Partner and Managing Director at Apollo
Global Management Inc,

Sanjiv Mighra

Director

Sanjiv Mishra is Chairman of the Asia Pacific Advisory
Board for Apolle Management, the global private equity
and alternative asset management firm. He is also
President of Phoenix Advisers Pte Ltd, a boutique
advisory and principal investing firm.

Mr. Mishra spent eleven years at Citigroup, from 1997
to 2008; most recently as Head of the Asia Pacific
Corporate Bank (APCB) from June 2004 till May 2008.
Prior to his appointment to this position, Mr. Misrha
served as the Chief Executive Officer of Citigroup
Singapore and Brunei and Citigroup Country Officer for
Singapore; Head of Asia Pacific Investment Banking;
and Head of Equity Capital Markets for Asia-Pacific.
Prior to joining Salomon Brothers in January 1997, he
spent over ten years in the Investment Banking Division
at Goldman Sachs & Co, in New York, Hong Kong
and Singapore. He holds Post-graduate diploma in
management from the Indian Institute of Management,
Ahmedabad, and a Master of Management from the J.L.

18
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Board of Diréectors

Name -

Designation

Experience

Kellogg Graduate Schoel of Management at
Northwestern University.

Kaushik
Ramakrishnana

Director

Prior to joining AION, Kaushik was an Investment
Professional in the Private Equity Group at Apollo,
Mumbai, Kaushik graduated from Mumbai University
with a Bachelor of Commerce and Masters in Business
Administration, from S.P. Jain Business School. Mr.
Kaushik Ramakrishnan is an investment professional
with over 12 years of experience in debt capital markets
and structured corporate financing, In year 2007 he
started his career as a consultant responsible for
evaluating investments for Apollo and recommending
funding structures for the firm. He then moved to the
Apollo and subsequently to AION where he gained
experience in various debt financing structures. During
this time, he has invested over INR 35,000M across
various debt instruments.

Rakesh Kaul

Director

Rakesh brings over two decades of experience in the
Financial Services industry. He joined Clix from RHB
Malaysia, where he led the Consumer banking business
for the group covering Malaysia and ASEAN markets.
Prior to RIB he was with Citigroup and did a number of
leadership roles across its Consumer Banking, Corporate
Banking and Capital Matkets divisions.

He brings deep and diverse cross functional exposure
across Sales & Distribution, Business Management,
Product Development, Corporate Strategy and Risk
Management. Rakesh also brings tremendous leadership
in building teams, managing businesses through change
cycles, building scale and leading transformation.

i, Brief Profile of the Senior Management

‘Name

Designation

- Experience |

Rakesh Kaul

CEO

Rakesh brings over two decades of experience in the
Financial Services industty, He joined Clix from RHB
Malaysia, where he led the Consumer banking business
for the group covering Malaysia and ASEAN markets.
Prior to RHB he was with Citigroup and did a number of
leadership roles across its Consumer Banking, Corporate
Banking and Capital Markets divisions.

He brings deep and diverse cross functional exposure
across -Sales & Distribution, Business Management,
Product Development, Corporate Strategy and Risk
Management. Rakesh also brings tremendous leadership
in building teams, managing businesses through change

cycles, building scale and leading transformation.

18
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Gagan
Aggarwal

CTFO

Gagan is chartered accountant with more than 18 years of
experience of working with marquee organizations such
as Indifi,Home Credit and GE Capital. As part of his last
assignment, he was heading Finance Treasury at Bijak, a
new age agri-tech company. His experience spans across

| different sectors, building up a strong finance function

from scratch, formulation & implementation of budget
models, unit economics product profitability, fund raising
and treasury operations, (agan holds Chartered
Accountant degree from ICAI India.

Vikram Rathi

Chief Risk
Officer

Vikram is the Chief Risk Officer at Clix and he is
responsible to build a comprehensive Enterprise Risk
Framework pivoted towards retail digital businesses.
Vikram has 19 years of experience with organizations
such as Ratan India, Barclays and Tata International
across various domains such as new product launches,
deal underwriting, portfolio risk management and
analytics, Vikram brings deep domain knowledge and
comprehensive market understanding of the retail lending
industry.

Santawana
Periwal

Chief Human
Resource Officer

Santwana is a seasoned professional with more than 20
years of strategic Human Resource experience — as a
practitioner as well as in Consulting. She is a post
graduate in Business Management from MDI, Gurgaon.
She brings diverse industry exposure of driving the talent
agenda in organizations like EXIL Service, Max Life
Insurance, Idea Cellular as well as through numerous
projects/long term assignments in her strategic HR |-
Consulting role at Salto De Fee wherein she worked
closely with organizations in the Telecommunications,
Technology, Healthcare, FMCG and other sectors,
Santwana has experience of all aspects of Human
Resources and is skilled in HR Strategy, Business
Partnering, Talent Management, Employee Engagement
and Capability Building.

Prakash Shetty

Head of
Operations,
Compliance & CS

Prakash Shetty is the Chief Operating Officer and Chief
Compliance Officer. He has over 20 years of tfotal
experience all through with GE Capital. e has well
diversified experience in operations, compliance and has
headed the operations vertical for erstwhile GE Money.

Pankaj Bansal-

Head SME
Finance

Mr. Pankaj Bansal is the Business Head of SME Finance.
He joined Clix in March 2017. Prior to joining Clix, Mr.
Pankaj had co-founded two startups- MindNudge
Technologies and Adventus Business Services.
Subsequently he had left the startups to join Clix. Mr.
Pankaj was earlier associated with Standard Chartered
Bank as Director-Corporate and Institution Banking for
around 7 years. Prior to that, Mr, Pankaj was associated
with Deloitte.

Vishal Jain

Head- Collections
& Recovery

Mr. Vishal Jain is the Head-Collections at Clix Group. He
has an overall work experience of 16 vyears in the
collections where previously he was associated with
ICICI Bank till 2017 as Head-Collections for Home
Finance, Credit Cards, Personal loans ete.

20
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Vijaykumar CTO

Ramakrishna

Vijay is our Head of Information Technology. Vijay
joined us from Comtech LLC where he was the Chief
Growth & Delivery Officer for India. He brings deep and
diverse exposure across multiple technology domains like
Applications, Infra, Digital Transformation, Engineering,
Cloud & Cyber Security etc. Vijay has over two decades
of experience and has spent significant time working with
large Banking and Financial services organisations like
Deutsche Bank, Yes Bank -Bandhan Bank in leadership
roles as CIO, CTO, COO Technology & CAO. He holds
an Engineering and an MBA degree.

(x) Key Operational and Financial Parameters for the last 3 audited years on a

standalone basis.

Standalone ,

w000 - Balance Sheet (Rs. (Cr) - - | Mar-20 |Mar-21* | Mar-22* Sep-22*
Net Fixed Assets 47.54 | 105,17 | 54.04 | 48.33
Current Assets 135.94 | 231.76 | 428.23 1 360,89
[Non-Current Asgets 437378 | 5126.07 | 4559.03 |4,899.21
Total Assets 4509.71 | 5357.83 | 4987.26 [5,260.10
Non-curent liabilites 2546.22 | 3132.26 | 2805,91 [2,949.41
Current Liabilities and Provisions 6576 | 139.18 | 183.34 | -3.35
Deferred Tax 41.63 | -21.73 | -30.22 | 299.64
Total Borrowings 252992 | 2505.54 | 2225.05 |2,821.63
Current Tax -4.16 2821 t -

Total Equity and Liabilities

Profit / loss for the year

4509.71 | 5357.83 4987.26 5,260.10

Mar-20 Mar-21* Mar-22* Sep-22*

8070 | 77238 | 637.52

Total Revenue from operations 312,42
other Income 25.74 | 4276 | 2598 | 13.36
Total Expenges 44822 | 79926 | 787.08 (312406
Total comprehensive income 21.28 9,80 -92.93 | 10.18
Profit / loss for the year 20.75 9.40 -93.31 | 9.96
Other comprehensive income 0.53 (.49 0.38 0.21
Earnings per equity share: (a) basic; 0.15 0.07 ~0.65 0.06
and (b) diluted 0.15 0.07 -0.65 0.05

*Merged entity numbers **Data as per IND-AS financials of NBFC. Continued ops and

discontinued ops not applicable

Key Operational and Financial Parameters for the last 3 audited years on a consolidated basis

Consolidated
‘Balance Sheet ( Rs, {Cr.) Mar-20 | Mai-21 | Mar-22 | Sep-22
Net Fixed Assets 162.88 | 105.19 54.04 48.33
Current Assets 414.32 | 235.34 | 463.73 | 364.60
Non-Current Assets 5318.13 | 5228.39 | 4623.59 | 4,984.14
Total Assets 573245 | 5463.73 | 5087.31 | 5,348.74
Non-Current liabilities 3611.10 | 3227.37 1 2905.72 | 3,037.48
Current Liabilities and Provisions 103.01 154.67 | 19328 -3.68
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Deferred Tax

43.05 -21.73 | -30.22 | 308.55
Total Borrowings 3488 | 3081.17 | 2759.11 | 2,907.90
Current Tax 11.75 28.21 0.16 -
Equity 2018.39 | 2081.71 | 1988.30 | 2,002.72
Total Equity and Liabilities 5732.50 | 5463.75 | 5087.31 | 5,348.74
Profit / loss for the vear Mar-20 - | Mar-21 | Mar-22 | Sep-22
Total Revenue from operations 836.57 [ 79440 | 659.71 | 326.13
other Tncoms 37.51 43.00 26.14 13.39
Total Expenses 792.87 | 818.06 | 81442 | 327.55
Total comprehensive income 27.72 13.39 -97.94 11.54
Profit / loss for the year 26.40 12.86 -08.47 11.30
Other comprehensive income 1.33 0.53 0.53 0.24
Earnings per equity share: (a) basic; 0.19 0.09 (0.69) 0.07
and (b) diluted 0.20 0.09 {0.69) 0.07
CASH FLOWS
(Standalone)
: _ _ o i an | Mar= | - Mar-
CASH FLOW (Mar-20 | g g 22% | Sep-22+
Net cash generated from operating activities -35.34 47526 | 438.14 | -334.09
Net cash used in / generated from investing 31.58
activities -166.55 | -338.58 | 41.25 ’
Net cash used in financing activities 53.86 | -409.48 | -346.93 | 158.19
Cash and cash equivalents 123.03 0885 | 23131 | 23130
Balance as per statement of cash flows 12590 | 98.85 | 23131 | 136.98
*Merged entity numbers
{Consolidated)
'  CASH FLOW | Mar20 | -Mar2i | Mar-22 | Sept-22
Net cash generated from operating activities 623.41 4.1{).71 446,13 Consel
Net cash used in / generated from investing Cash Flow
activities ~15349 | -299.14 | 60.67 [Statement
Net cash used in financing activities 49834 | -373.04 | -320.65 [i$ prepared
Cash and cash equivalents 401.93 | 373.51 0.5 ())(nly lfor
ear
Balance as per statement of cash flows 373.51 112.04 266.65 ﬁnang;als
Additional information (Standalone) : Mﬁ_r-ZO .szr_-Zl* | -Mar-22* | Sep-22
Net worth 1897 .74 2086.39 1998.01 | 2,011.05
Cash and Cash Equivalents 125.73 231.76 428.23 360.89
Current [nvestments 74.21 449.83 205.77 66.69
Assets Under Management 3002.97 | 4023.06 3560 3,903.42
Off Balance Sheet Assets 0,00 (.00 0.00 0.00
Total Debis to Total assets 0.56 0.56 0.53 0.54
Debt Service Coverage Ratios** - - - -
Interest Income 446,77 666.66 538.84 279.21

22

Public & Non Confidential Information




Interest Expense 27822 339.11 282.16 138.82
Interest service coverage ratio 1.24 1.53 1.86 1.66
Provisioning & Write off 30.18 233.94 285.52 62.22
Bad debts to Account receivable ratio 3% 2% 7% 3%
Gross NPA (%) 1.15% 3.62% 4.95% 2.89%
Net NPA (%) 0.54% 1.50% 1.42% 1.28%
Tier I Capital Adequacy Ratio (%) 25.94% | 30.64% 35.01% 32.94%
Tier II Capital Adequacy Ratio (%0) 1.32% 0.38% 0.76% 1.00%
*¥Not applicable fo nbfc; *Merged Entity

Additiona) information (Consol) "Mar:20 | Mar-21 | Mar-22 | Sep-22
Net worth 2018.39 | 2081.71 | 1988.30 | 2,002.72
Cash and Cash Equivalents 414.32 23534 | 463.73 | 364.60
Current Investments ) 21,62 484.03 | 221.30 72.37
Assets Under Management 4306.13 | 4142,20 | 3658.31 | 4,027.14
Off Balance Sheet Assels - - -
Total Debts to Total assets (.61 0.56 0.54 0.54
Debt Service Coverapge Ratios* - - -
Interest Income 677.56 | 682,90 | 557.62 [ 286.71
Interest Expense 416.04 34542 | 29248 | 143.67
Interest service coverage ratio 1.45 1.81 1.83 1.70
Provisioning & Write off 66.51 235,57 | 291.17 | 68.73
Bad debts to Account receivable ratio 3% 2% 7% 3%
Gross NPA (%) 1.2% 32% 5.0% 2.96%
Net NPA (%0) 0.7% 1.5% 1.5% 1.35%
Tier I Capital Adequacy Ratio (%) 31.0% | '304% | 34.7T% 33%
Tier II Capital Adequacy Ratio (%) 1.6% 0.4% 0.8% 1%

*not applicable fo nbfc

Columunar Representation of Financia] Data

Standalone e o -

" 77 'Balance Sheet (Rs.(Cr.) " ... . | Mar=20: Mar-21*|Mar-22* Sep-22*
Net Fixed Assets 4754 | 105.17 | 54.04 | 48.33

Current Assets 135.94 | 231.76 | 428.23 | 360.89
Non-Current Agsets 4373.78 | 5126.07 | 4559.03 ]4,899.21
Total Assets 4509.71 1 5357.83 | 4987.26 15,260.10

[Non-curent liabilites

2546.22 | 3132.26

2805.91 12,4941

Current Liabilities and Provisions 65.76 | 139,18 | 183.34 | -3.35
Deferred Tax 4163 | 21.73 | -30.22 | 299.64
Total Borrowings 252992 | 2505.54 | 2225.05 [2,821.63
Current Tax -4.16 28.21 0 -

Total Equity and Liabilities

4509.71 | 5357.83

Profit / loss for the year

Mar-20 | Mar-21%| Mar-22

4987.26 |5,260.10

*1Sep-22*

48070 | 772.38 | 637.52

Total Revenue from operations 312.42
other Income 2574 | 4276 | 2598 | 1336
Total Expenses 448.22 | 79926 | 787.08 | 31246
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Total comprehensive income 21.28 9.89 | -9293 | 10.18
Profit / loss for the year 20.75 9.40 9331 | 996
Other comprehengive income 0.53 0.49 038 0.21
Earnings per equity share: {(a) basic; 0.15 0.07 -0.65 0.06
and (b) diluted 0.15 0.07 -0.65 0.05

Key Operational and Financial Parameters for the last 3 audited years on a consolidated basis

Consolidated .
Balance Sheet ( Rs. (Cr.) Mar-20 | Mar-21 | Mar-22 | Sep-22
Net Fixed Assets 162.88 105.19 54.04 48.33
Current Assets 414,32 | 23534 | 46373 | 364.60
Non-Current Assets 5318.13 | 5228.39 | 4623.59 | 4,984.14
Total Assets 573245 | 5463.73 | 5087.31 | 5,348.74
Non-Current liabilities 3611.10 | 3227.37 | 2905.72 | 3,037.48
Current Liabilities and Provisions 103.01 154.67 | 19328 -3.68
Deferred Tax 43.05 -21,73 | -30.22 | 308.55
Total Borrowings 3488 | 3081.17 | 2759.11 | 2,907.50
Current Tax 11,75 28.21 0.16 -
Equity 2018.39 | 2081.71 | 1988.30 | 2,002.72
Total Equity and Liabilities 5732.50 | 5463.75 | 5087.31 } 5,348.74
Profit / loss for the year Mar-20 [ Mar-21"| Mar-22 | Sep-22
Total Revenue from operations 836.57 | 794.40 | 659.71 | 329.13
other Income 37.51 43.00 26.14 13.39
Total Expenses 792.87 | BI8.06 | 81442 | 327.55
Total comprehensive income 27.72 13.39 -97.94 11.54
Profit / loss for the year 26.40 12.86 -98.47 11.30
Other comprehensive income 1.33 0.53 0.53 0.24
Earnings per equity share: (a) basic; 0.19 0.09 (0.69)
and {b) diluted 0.20 0.09 {0.69)
CASH FLOWS.
(Standalone)
CASH FLOW o Mar<20 - | Mar-21* | Mar-22% | Sep-22*
Net cash generated from operating 334,09
activities -85.34 475.26 438.14 '
Net cash used in / generated from 8158
investing activities -166.55 -338.58 41,25 ’
Net cash used in financing activities 53.86 -409.48 | -346.93 158.19
Cash and cash equivalents 323.93 08.85 231.31 231.30
Balance as per statement of cash flows 125.90 98.85 231.31 136.98
*Merged entity numbers
{Consolidated)
CASH FLOW Mar-20 | Mar-21 | Mar-22 | Sept-22
Net cash generated from operating activities 623.41 410.71 446.13 |Consol
Net cash used in / generated from investing ' Cash Flow
activities ~153.49 | -299.14 60.67 [Statement
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Net cash used in financing activities -498.34 | -373.04 | -320.65 |is prepared
Cash and cash equivalents 40193 | 373.51 80,5 (only for
Yearly
Balance as per statement of cash flows financials
373.51 112.04 | 266.65
ios e e . . ~Mar-
Additional information (Standalone) Mar-20 |, M;Zr; Sep-22
Net worth 1897.74 | 2086.39 | 1998.01 [ 2,011.05
Cash and Cash Equivalents 125,73 | 23176 | 42823 | 360.89
Current Investments 74.21 449.83 |+ 20577 66.69
Assets Under Management 300297 | 4023.06 | 3560 | 3,903.42
Off Balance Sheet Assets 0.00 0.00 0.00 (.00
Total Debts to Total assets 0.56 0.56 0.53 0.54
Debt Service Coverage Ratios** - - - -
Interest Income 446.77 | 666.66 | 538.84 | 279.21
Interest Expense 27822 | 339.11 | 282.16 § 138.82
Interest service coverage ratio 1.24 1.53 1.86 1.66
Provisioning & Write off 30.18 | 233.94 | 28552 | 62.22
Bad debts to Account receivable ratio ‘ 3% 2% 7% 3%
Gross NPA (%) 1.15% | 3.62% | 4.95% [ 2.89%
Net NPA (%) 054% | 1.50% | 142% [ 1.28%
Tier I Capital Adequacy Ratio (%) 25.94% | 30.64% | 35.01% | 32.94%
Tier 11 Capital Adequacy Ratio (%) 1.32% | 0.38% | 0.76% | 1.00%
**Not applicable fo nbfe; *Merged Entity
Additional information (Consol) = | Mar-20' | Mar-21 | Mar-22 | Sep-22
Net worth 2018.39 | 2081.71 | 1988.30 | 2,002.72
Cash and Cash Equivalents 414.32 | 23534 | 463.73 | 364.60
Current Investments 21.62 484,03 | 22130 72.37
Assets Under Management 4306.13 | 4142.20 | 3658.31 | 4,027.14
Off Balance Sheet Assets - - -
Total Debls to Total assets 061 0.56 0.54 0.54
Debt Service Coverage Ratios* - - -
Interest Income 677.56 68290 | 557.62 | 286.71
Interest Expense 416.04 | 34542 | 29248 | 143.67
Interest service coverage ratio 1.45 1.81 1.83 1.70
Provisioning & Write off 06.51 235.57 | 291,17 | 68,73
Bad debts to Account receivable ratio 3% 2% % 3%
Gross NPA (%) 1.2% 32% | 5.0% | 2.96%
Net NPA (%) 0.7% 1.5% 1.5% 1.35%
Tier I Capital Adequacy Ratio (%) 31.0% 30.4% | 34.7% 33%
Tier II Capital Adequacy Ratio (%) 1.6% 0.4% 0.8% 1%
*not applicable fo nbfc
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(xi) Gross Debt: Equity Ratio of the Company;

Before the issue of debt securities 145
(as on Sept 30, 2022) '
After the issue of new debt 148
securities (Issuances in FY23) '

Calculations

Before the Issue, debt-to-equity ratio is calculated as follows: -

Debt -- INR crore 2608
Equity — INR crore 2003
Debt / Equity 1.45
Subsequent to the issue, debi-to-equity ratio shall be calculated as follows: -
Debt —INR crore 2958
Equity — INR crore 2003
Debt / Equity 1.48
(xii) Details of any other contingent liabilities of the issuer based on the last audited financial

statements including amount and nature of liability:

Contingunk labiftios

Cloim againgt e noé acknowladzed ax dubts

Thie Srai's pesnaflng Gtlpattans pemprise of clalms saatnst the Groug by the ceidorrars s pertolilng to procssdiags panting with iogese %y,
Bsiekez, Custarn, Sabesf VAT ta and other suthoritles, The Groug has revkewed all its pending livgattons and procaedings and hes adequately
provelded fod wheve provislisng are reaudad ol diselised ac casflagent laksitios whese apslicable, 4 05 Dnandad siatampnts. Thi Grow does
et enpaet the putcoma of these procesdings to have a materdatly sdverse effect o its finardial results

Details as on 30 Sept, 2022 are as follows:-
Lawsuits, claims, investigations and proceedings - Rs. 4.69 Cr
Contigent liability with respect to faxes - Rs, 37.89 Cr

(i) Project cost and means of financing, in case of funding new projects: N.A.

(i) A Brief history of Issuer since its incorporation giving details of its following activities:

(i)  Details of Share Capital as on quarter end Sept 30, 2022

Share Capital. | | Amount- -

Authorised 21,600,000,000

TOTAL 21,600,000,000

Issued, Subscribed and Fully Paid- up 14,35,993,541

Preference Shares Nil

TOTAL 14,35,993 541
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(i)  Capital Structure of the Company:

Particulars o S 1.

I Authorized - : . -Subscribed paid up
© . | Capital - Issued Capital l.capital = - | capital’

Number of 2,160,000,000 | 14,35,993,541 | 14,35,993,541 | 14,35,993,541

Equity Shares

Nominal

amount 10 10 : 10 10

per equity

share(Rs.)

Total amount of

equity shares 2,160 1,407 1,407 1,407

{Rs. Crores)

Number of

preference N/A N/A N/A N/A

shares

Nominal value

per preference | N/A N/A N/A N/A

share

Total amount of

preference N/A N/A N/A N/A

share

Size of the present offer N/A

Paid up capital after the offer | N/A
or after conversion of
convertible instruments

Securities Premium Account | Before the Offer: N/A
(before and after the offer) Afier the Offer: N/A

(iii) 'The details of the existing share capital of the issuer Company as on quarter end
Sept 30,2022 for the last five years, in a tabualar form:
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Sl | Dateof | No of Shares Face | DPrice/ Cumulative - Form
No | Allotme |  Allofted Value | Considerati | No. | Equi | Equi | - of
| nt/Buy: | (Equity)/ - of on | “of |ty |ty | Consi
| Baek " |. Bought back Each’ - (Total - - equit Shar | Shar | derati
oo oo | Share. | Amount) | -y e | e | on
w © % " |share | Capi | Pre-| -
s |tal | min |-
o | (Rs) | m(in|:.
i| Augnst | 61,56,03,425 | INR 10 | INR 22.29 #615603425 Cash
31,2016 | sharves were per fully Share Capital: &
transferred to paid equity | Rs. 615,60,34,250 Cash
Plutus share Share Premium: Rs. Equiva
Financials Pvt 756,85,60,739 lents
Ltd. (For 2 (Via
shares Plutus Bank
Capital Pvt Ltd Transf
was acfing as er)
nominee
sharcholder)
Novemb | 80,02,84,452 | INR 10 [INR 10 #800884452 Cash
er (4, bonus equity Share Capital: Rs. &
ii.[ 2016 shares allotted 800,28,44.520 Cash
to Plutus Equiva
Financials Pvt lents
Ltd (Via
Bank
Transf
er)
Novemb | buy-back of INR 10 [ INR 12.7 per | #118803425 Cash
er2l, 118,803,425 fully paid Share Capital: Rs. &

iii.| 2016 from Plutus equity share | 1188034250 Cash
Financials Pvt Premium: Equiva
Ltd 320769247.5 lents

(Via
Bank
Transf
er)
March For 2 shares INR 10 | INR 12.7 per | #2 Cash
28,2017 | nominee rights fully paid Share Capital: Rs.20 | &

iv, of Plutus equity share | Share Premivm: Cash
Capital Pvt Lid Rs.5.4 Equiva
were revoked lents
by Plutus (Via
Financials Pvt Bank
Ltd pursvant to Transf
transfer of er)
beneficial
ownership.
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Septemb -| Tssue of INR 10 | INR 17.55 #11050000 Cash
er 30, 11,650,000 per fully Share Capital: Rs. &

v,| 2019 allotted to paid up 11,05,00,000 Cash
Plutns equity Share Premium: Rs, Equiva
Financials Shares 8,34,27,500 lents
Private (Via
Limited Bank

Transf
er)
Cash
&

vi, Issue of . Cash
28409091 %‘;‘f}e Capital: Rs. | goniva
shares allotied INR. 17.60 Share Premium: Rs lents
to Plutus per fully 76 T (Via
Financials paid up ) Banlk

23-11- Private equity Transf
2020 Limited INR 10 | Shares er)

(iv) Changes in its capital structure as on Sept 30, 2022, for the last five years: NOT

Applicable
Date of Change | (np ™ 0 | o e
(AGM/EGM) | ™R Partieulars
Na Na Na

(v)  Equity Share Capital History of the Company as on Sept 30,2022, for the last

five years:

Please refer table C above

(vi) Details of any acquisition or amalgamation in the Jast one year:
Clix Finance India Pvt Ltd, which was a wholly owned subsidiary of Clix Capital, was

merged in Clix Capital. New merged entity is Clix Capital Services Pvt Ltd,

(vii) Details of any reorganisation or reconstruction in the last one year: N/A

(viii) Detalls of the sharehold ng of the Company as on Sept 30, 2022

S No. Name of the Equlty Sharehﬂlders ~ No. of Eqmty %age of - Nafure of
SR o & Conntry thereof ‘Shares held shareholdmg | Ownership
1 Plutus Financials Pvt. Ltd, 1,435.993,541 99.99% Ultimate
{(Mauritius) Owner
Plutus Capital Pvt. Ltd. 0 Ultimate
2 (Mauritius)* 2 0.01% Owner
Total 1,435,993,545 100.00%

No shares have been pledged / encumbered by the promoters of the Company.
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ix) Shareholding pattern of the Company as on Sept 30 2022:
- o " Total Number of
; i : ‘Numbeér of . | shares held in Total Shareholdmg asa
S. No. Particulars o _ % of total no. of equuty
S S . Equity Dematerlallsed
: : o shares
: - Shares Form .
Plutus Financials
1. Pt Ltd 1,435,993,541 | 1,435,993,541 99.99%
(Mauritius)
Plutus Capital Pvt o
2. Ltd (Mauritius) 2 2 0.01%
Total 1,435,993,543 | 1,435,993,543 100.00%

Llst of top 10 holders of equity shares of the Company as on Sept 30 20227 _

Public & Nan Confidential information

1 Plutus Financials Pvi. Ltd, (Mauritivs) | 1,435,993,543 99.99% Uétlmate
wier
2 Plutus Capital Pvt, Ltcl. (Mauritius) 2 0.01% Ultimate
Owner
Total 1,435,993,545 100.00%
(iii) Following details regarding the directors of the Company:
(i)  Details of current directors of the Company:
" This table sets out the details regarding the Company’s Board of Directors as on Sept 30,
2022:
Name

Date of Date of Gend | Passport
Designation | Appointment | Birth PAN er Number

Rakesh Kaul Executive
Director and AFOPK6332G 2517807
CEO 23-09-21 21-05-73 Male 9
Pramod Bhasin 2532299
Director 31-08-16 09-01-52 | AABPB8414E [ Male 4
Anil Chawla 2336713
Director 31-08-16 27-12-64 | AADPC66311. | Male 6
Steve Martinez 5058811
Director 17-01-17 05-02-69 | 505881170 Male 70
Kaushilk N125619
Ramakrishna Director 12-02-21 31-03-85 | AHYPR3990H | Male 2
Sanjiv Mishra K143323
_ Director 12-02-21 08-07-60) | K1433234E Male 4E
Utsav Baijal 2514285
Director 01-10-20 11-12-76 | AFBPB8278H | Male 0
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Sr.| - Name Designat Address DIN | Director ; Details of other directorships
No | o jon "’ - ; of the B s ' :
| Compan
o . . _ : S - ysinge | L
1. { Pramod Director | F-35 Radhey | 01197 | 31-Aug- |1. Vishwas Vision for health
Bhasin Mohan Drive, | 009 16 welfare and Special needs
Gadaipur, 2. International Foundation for
Age:67 Mehrauli,  New Research and Education,
Years Delhi - 110030 3. Clix Finance India Private
Limited
4. Vandana Foundation
5. Skills  Academy Private
Limited
‘|6, Inception Advisory Private
Limited
7. DLF Limited.
8. Asha Impact Advisory
Services Private Limited
2. | Anil . Director | 8 Club Marg DLF | 00016 | 31-Aug- |[l. Clix Finance India Private
Chawla Phase 1, Gurgaon | 555 16 Limited
-122002 Haryana 2. Avant India  Advisory
Age 35 Services Private Limited.
yeats 3. A and M Publications Private
. Limited
3.t Rakesh Executiv | 197 Sector 37, 11866 | 23-09-21 | None
Kaul e Arun Vihar, Noida | g5
Director | Sector 37, SO
Gavtam Buddha
aud CEO Nagar, Uttar
Pradesh, 201303 B
4. | Steve Director | 29 Horizon Drive, | 06765 | 17-Jan-17 |1, Clix Finance India Private
Martinez House B, Ching | 499 1imited.
Hom Kok, Hong 2, AION India Investment
Age 50 Kong Advisots Private Limited
years
5. | Kaushik Director | 174,3a Scarlet 08303 | 12-Feb- Na
Ramakrish Kalpataru 198 2021
na Aura,Lbs
Age 36 Marg,Ghaikopar
Years West, Mumbai-
400086
6.| Sanjiv Director | 27 East Sussex 03511 | 12-Feb- " na
Mishra Lane SingapOre 635 2021
279813
Age 60
years
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7.| Utsav
Baijal

Age 44
years

Direcior

G-79 Gujarati
Society, Ground
Floor Extn, Nelwa
Road
Vile Parle east
Mumbai
Maharashtra
India
400057

02592
194 0

01/10/202

Limited

Agm India Advisors Private

(i) Details of the changes in directors since Iast three years:

. ‘Dateof -

' 'Dil;eetii_f,i)f S E

e ;_bésignatioﬁ DIN Appointment /" the Company . . -'Remﬁfks .':
PR AR g S EE L T sineer(im ease | Do
. S ) Resigiation o o s ] RS
ST | of resignation) |
Rashmi Whole Time
Mohanty Director 7072541 20-10-22 28-11-19 NA
3386665 23-09-21
Rakesh Kaul ED and CEO NA NA
Kaushik Director 8303198 120221 | NA NA
Ramakrishna
Sanjiv Mishra | Director 3511635 12-02-21 NA NA
Shekhar Daga | Director 7471871 12-02-21 31.8.2016 NA
Parth Gandhi Director 1658253 01-10-21 31.8.2016 NA
Utsav Baijal Director 2592194 01-10-20 NA NA
Rashmi Whole Time ,
Mohanty Director 7072541 28-11-19 NA NA
Venkat Raman | Whole Time | pocq708 | 23.09.19 | NA NA
Bharatwaj Directot
Vikas Aggarwal | roe  TIme | 76gsa3 23-09-19 | 24-05-17 NA
rector
Suruchi Nangia g’."men 7901622 18-02-19 23-09-19 NA
irector
Pramod Bhasin | Director 1197009 31-08-16 NA NA
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Anil Chawla Director 16555 31-08-16 NA NA

Parth Gandhi Director 1658253 31-08-16 NA NA
Shekhar Daga Director 7471871 - 31-08-16 NA NA
Kalpesh Klkani | Directot 3534772 31-08-16 NA NA
Steve Martinez | Director 6765499 17-01-17 NA NA
Manoj.  Sagun | 1y o o 128620 29-09-15 31-08-16 NA
Naik :

Rupak Saha Director 56511 02-08-11 31-08-16 NA
Satyanarayna | Whole Time | ¢)qgg3y 17-02-14 | 19May-17 | NA
Eluri Director

.*Company to disclose name of the current directors who are appearing in the RBI defaulter list and
/ or ECGC default list, if any: None

(iv) Following details regarding the auditors of the Company:

(i)  Details of the anditor of the Company:

Name: [ Address’ | Auditorsince Email and Phone -
S| ASAEESEp AEEEEEETEE Number

Brahamayya & Co | 404, DLF City Court, May 31, 2022 +91 - 124 - 4235522
Sikandarpur, MG E-mail

Road, Gurugram, delhi@brahmayya.com
Haryana-122002.

(i} Details of the changes in anditors since Iast three years:

Name - “TAddress - - i Dateof .- | Auditor of | Remarks
‘| Resignation_ | Company.
Tt D sinee (incase
of .
L ' . . .| resignation) :
B. S.R. & Associates Building No. September 30, NA NA
LLP 10, 8th Floor, 2017 — Date of ‘
Tower-B, DLF | Resignation
Cyber City,
Phase - IT
Gurugram -
122002, India
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SR Batlibol &
Associates LLP

Golf View
Corporate
Tower B,
Sector 42,

002

2" & 39 Floor,

Gurugram 122

September 30,
2017, Date of
Appointment

NA NA

Brahamayya & Co.

Court,
MG

Haryana-
122002,

404, DLF City

Sikandarpur,
Road,
Gurugram,

May 31, 2022,
. Date of
Appointment

NA NA

W

Details of Credit Rating Agency

* Name - | .. “Address ... | ContactPerson -Phione,website and email
CARE Ratings | 13"  Floor, E-1| Mr. Gaurav Dixit | Gaurav.Dixit@careratings.com
(Credit Analysis | Block, Videocon
& Research Ltd.) | Tower, WwWwW. careralings. com
Jhandewalan
Extension, New Tel:.- 011- 4533 3209 ;
Delhi - 110055 45333200 (Board);

(vi) Details of borrowings of the Company, as on latest quarter end i.e. Sept 30,2022;
(i) Details with regard_fb lending done out of the issue proceeds of earlier
issuances of debt securities (whetherpublic issue or private placement) by
NBFC:

All the proceeds from issuance of non-convertible debentures were utilized for general
corporate purpose or for onward lending of mortgage loans.

Book Debts and

Bank of Baroda Term Loan 400 103.3 Quarterly | Receivables
Term Book Debts and

IDFC First Bank Loan/wedl/cc 160 125.0 | Quarterly | Receivables
Book Debts and

Bank of India Term Loan 75 42.2 Quarterly | Receivables
Book Debts and

Karnataka Bank Term Loan 50 40,0 Quarterly | Receivables
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_ Book Debts and
State’ Bank of India Term Loan/ce 255 130.3 | Quarterly | Receivables
Book Debts and
Indian Bank Term Loan/ce 150 1046 | Quarterly | Reccivables
Suryoday Small Book Debts and
Finance Bank Term Loan 20 3.4 Quarterly Receivables
Book Debts and
DCB Term Loan/ce 21 13.7 Quarterly | Receivables
Book Debts and
Bank of Maharashtra | Term Loan 100 94.4 Quarterly | Receivables
Book Debts and
NABARD Term Loan 200 140.0 Quarterly | Receivables
Nabsamrudhi
Financial Services Term Loan 25 13.0 Quarterly | Book Debts and
Receivables
Northern Are Term Loan 150 87.5 Quarterly
MAS Financial Book Debts and
Services Limited Term Loan 20 65.0 Monthly Receivables
Maanaveeya Finance BOOk. Debts and
Term Loan 50 37.5 Quarterly Receivables
Term Book Debts and
Federal Bank Loan/ec/wedl 150 140.0 | Quarterly | Receivables
. Book Debts and
South Indian Bank Term Loan/ce 60 19.7 Quarterly | Receivables
JM Finance Term Loan 100 100.0 | Quarterly | Bock Debis and
1CICI Bank cc 15 1.9 Quarterly Receivables
Kisetsu Saison
Finance (India) Py, ggg;‘zﬁi’;: and
Lid. Term Loan 54 49.6 Quarterly

(iii)  Details of Unsecured Loan Facilities as on Sept 30, 2022, The Company has not
availed any unsecured loan facilities.

(iv)  Non-Convertible Debentures as on Sept 30,2022
(For Merged Entity CC + CF)

Coupo
Tenor n
(RRate Date of Redempti Secured
Debenture of Amount allotmen on on Credit / Seenrit
Series (in Intere (Rs.) t Date/ Rating | Unsceor ¥
Month | Stper Schedule ed
8) annu
m)
INE157D0891 11.55 | 2,000,000,00 } 25-May- | 25-May- . Unsecure
9 60 % 0 18 21 CARE A d NA
INE157D0801 60 1 10 55 ] 2,000,000,00 | 27-Jun- 27-hun-23 | CARE A Unsscure NA
b % 0 13 d
Book
INE157D0O7D 10.80 30-Jun- Debts and
E7 36 " 250,000,000 20 26-Jun23 | CAREA | Secured Receivabl
5]
Book
INE157D07D 10.60 18-Sep- Debts and
16 36 o 200,000,000 20 18-8ep-23 | CAREA | Secured Receivabl
€3
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Book
INEISTDOTD | 15 | 950% | 320,000,000 | ‘%1% | 10-Dec22 | CAREA | Secured | D°US and
MO 21 Receivabl
) [
Book
INE157D07D o 29-Jun- . Debts and
A 21 | 975% | 299,000000 | 277M | 26.Mar23 | CAREA | Secured | poos oG
[
Book
INELSTDOTD | 51 | 975% | 110,000,000 | 579 | 11:apr23 | CAREA | Secureq | DePts and
06 21 Receivabl
€8
Book
INBISTDOTD | a1 | 9.75% | 134,000,000 | "2 | 11:apr23 | CAREA | Secured | Debt and
06 21 Receivabl
[+
30-Sep- ]?)OOR q
INE157DO7D o 21 Debts an
o1 21 | 9.75% | 200,000,000 2723 | CAREA | Secured | Do ¢
(7]
29-Jul- Book
INE137D07D 21 Acuite Debts and
o 30 | 9.75% | 200,000,000 2723 | AP | seoured | DO G
€s
Book
INE157D07D 10.10 | 180,000,000. | 30-Jun- Debts and
RO % 00 29 31-Dec-23 | CAREA | Secured Receivabl
18 €s
Book
Debts and
INE157D07D 10.00 | 500,000,000, | 20-Tul- CAREA | Secured | ocivabl
57 16 Y DG 22 20-Nov-23 €8
Book
: Debts and
INE157D07D 10.10 | 500,000,000 | 16-Sep- CARE A | Secured | oo civabl
T3 24 % 00 22 15-Sep-24 €s
Book
R Debts and
INE157D07D 600,000,000, | 22-Sep- CAREA| Sgelred | pooeivabl
Vi 6 | 9.20% 00 32 | 21-Mar-23 e
Book
Debis and
INE157D07D 1066 | 350,000,000. | 26-Sep- CAREA | Secured | poceivabl
U3 37 % 00 2 | 31-0ct-25 e
_ Book
Debts and
INE157D07D 200,000,000, | 29-Sep- CAREA | Secured | peceivabl
W9 18 | 9.65% 00 2 | 20-Mar24 s

There has been no delays in allotment of securities in terms of SEBI Debt Listing

Regulations.
(v) Details of CP as on Sept 30, 2022,
Investor Name - - C o Amount
R Issuance Date - | Outstanding (In Rs
o cr) X . :
NIL
(vi)  List of Top Debenture Holders (as on Sept 30,2022)
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S. No. " Name of Debenture Holders Amomnt (Rs. Cr)

1 IDFC Bank 300

2 AK Capital & its wealth customers 75

3 Northern Arc AIF 60

4 Northern Arc Capital 50

5 Avant India Advisory 25

6 Indian Bank 25

7 Unifi ATF 12

8 Catholic Syrian Banl 20

9 MLDs 211.3

Note: Top 10 holders® (in value terms, on cumulative basis for all outstanding debentures issues)
details should be provided

(vii)
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(vii)

(viii)

(i)

)

The amount of corporate guarantee issued by the Issuer along with name of
the counterparty (like name of the subsidiary, JV entity, group-company, -
ete.) on behalf of whom it has been issued. (if any):

NA

Details of rest of the horrowing (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on Sept 30,2022:
No preference shares, hybrid debt or optionally convertible debentures have been
issued by the Company.

Details of all default(s) and / or delay in payments of interest and principal of
any kind of term loans, debt securities and other financial indebtedness
including corporate guarantee issued by the Company, in the past S years:
None

Details of any outstanding borrowings taken / debt securities issued where

-talken / issued (i) for consideration other than cash, whether in whole or part,

(i) at a premivwm or discount, or (jii) in pursuance of an option; None

Disclosures on Asset Liability Management (ALM}

(i) Details with regard to lending done out of the issue proceeds of earlier
issuances of debt securities (whetherpublic issue or private placement) by
NBFC:
All the proceeds from issuance of non-convertible debentures were utilized for
general corporate purpose or for onward lending of mortgage loans
(ii) Lending Policy Details:
Key Secured/
| Segments Unsecured Sourcing® | Underwriting | Avg. Tenure | Ave. Ticket Size
Business
Loan Unsecured P+D Manual 30 20L
Merchant
Lending Secured D D 13 1L
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Healthcare
Equipment

Finance Secured

Manual

60

75L

School

Loan Secured

Manual

120

80 L

Personal
Loan

UnSecured

D

*P= Physical D=Digital

(iii) Classification of loans given to associate or entities related to Board, senior
management, promoters, etc.:
Intercompany loan given to 100% owned subsidiary Clix Housing Finance
Ltd.=Rs.6 Cr as on Sept 30,2022.
(iv) Classification of loans into several maturity profile denomination:
(All amount in INR Lakhs, except for share data unless stated otherwise-
prepared yearly only)
31 March 2022 31 March 2021
Particulars Borrowings Pavables  Lease Other Total Borrowings  Payables  Lease Other Total
(including Liability financial (including debt Liability financial
debt liahilities securities) liahilities
securities)
Less than | year 136,373 14,973 488 13%0 133427 181,116 10,743 it 11,873 204 443
Over | yearto 3 years 118,263 306 802 119374 132,033 1173 LT3 154681
| Over 3 yearto § years 13843 LY 16,640 5 184 Bl 167
OverJ years = - - 832 832 - B = 74 M
Total 268481 14975 7957 4585 288,835 349,789 10,745 2070 14971 17137
(v) Details of loans, overdue and classified as non-performing assets (NPA):
Entity Stage 1 Stage 2 %‘?l%f\i Total Loans
Clix Capital as on Sept 30
2022 (In Rs Crores) 3585.49 205.71 113.25 3904.45
(vi) Details of borrowings of the Company, as on Sept 30,2022:
Details of Secured Loan Facilities as on Sept 30, 2022
(For Merged Entity CC + CF)
Amount Principal
Type of Sanctione Amount Repayment i
Lender’s Name Facility d Outstandin Date / Security
(Rs. d(Rs. Schedule
Crores) Crores)
Book Debts
and
Bank of Baroda Term Loan 400 103.3 Quarterly Receivables
Book Debts
Term and
IDEC First Bank Loan/wcdl/cc 160 125.0 Quarterly Receivables
Book Debts
and
Bank of India Term Loan 75 42.2 Quarterly Receivables
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Book Debts
and
Karnataka Banl Term Loan 50 40.0 Quarterly Receivables
Book Debts
Term and
State Bank of India Loan/cc 255 130.3 Quarterly Recsivables
' Book Debts
Term and
Indian Bank Loan/cc 150 104.6 Quarterly Receivables
Book Debts
Suryoday Smali and
Finance Bank Term Loan 20 3.4 Quarterly Receivables
Book Debts
Term and
DCB Loan/cc 21 13.7 Quarterly Receivables
Book Debis
and
Bank of Maharashtra | Term Loan 100 94.4 Quarterly Receivables
Book Debts
and
NABARD Term Loan 200 140.0 Quarterly " Receivables
Nabsamrudhi Book Debts
Financial Services Term Loan 25 13.0 Quarterly and
Northern Arc Term Loan 150 87.5 Quarterly Receivables
MAS_ Flnarlncif':ll gr?c?k Debts
Services Limited Term Loan 80 65.0 Monthiy Receivables
Book. Debts
Maanaveeya Finance and
Term Loan 50 37.5 Quarterly Receivables
Book Debts
Federal Bank Term and
Loan/cc/wedl 150 140.0 Quarterly Receivables
Book Debts
South Indian Bank Term and
Loan/cc 60 19.7 Quarterly Receivables
JM Finance Term Loan 100 100.0 Quarterly Bogk Debts
— _ —_ — . oY _and - —
ICICI Bank cc 15 1.9 Quarterly Receivables
Book Debis
Kisetsu Saison Finance and
{India) Pvt. Ltd, Term Loan 54 49.6 Quarterly Receivables

Details of Unsecured Loan Facilities as Sept 30 ,2022:

unsecured loan facilities.

Non-Convertible Debentures as on Sept 30,2022

The Company has not availed any

Public & Non Confidential Information

Coupo
Tenor I .
(Rate Date of Redempti Seenred
Debenture of Amount allotmen o1 on Credit / Securit
Serics (in Intere (Rs)) ¢ Date / Rating | Unseeur ¥
Month | 5t per Schedule ed
) annu
m)
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INE157D0801 1155 | 2.000,000,00 | 25-May- | 25-May- - . | Unsecure
0 60 o " 3 2 CARE A ) NA
INE157D0801 60 1%).55 2,000,000,00 | 27-Jun- 27-Jun-23 | CARE A Unsecure NA
9 % 0 13 d
Book
INE157D07D 10.80 30-Jun- Debts and
B 36 5, | 250,000,000 S0 26-Jun23 | CAREA | Seoured | oo 200
[53:]
Book
INE157D07D | tos60 18-Sep- Debts and
76 36 % 200,000,000 a0 18-Sep-23 CAR_EA Secured Receivabl
€8
Book
INE157D07D 1¢0-Jun- Debts and
MO 18| 9.50% | 320,000,000 o1 10-Dec-22 | CAREA | Secured | po’t o0
[+
_ . Book
INE157DOTD 29-Jun- Debts and
N8 21 | 9.75% | 299,000,000 o1 26-Mar-23 | CAREA | Secured | oot 0
[+
Book
INE1S7D07D 15-Jul- Debts and
T 06 21 | 9.75% | 110,000,000 o1 11-Apr23 | CAREA | Secured | oo
es
Book
INE1STO7D 03-Aug- - Debis and
06 21 9.75% | 134,000,000 21 1 1—Apr~23 CARE A | Secured Receivabl
a8
. 30-Sep- liook .
INEL57D07D 21 . Debts an
ot 21 | 9.75% | 200,000,000 27-Jin-23 | CAREA | Secured | po’%*0
[+
INE157D07D 29l Aci Dlla;mk d
‘ 21 L cuite ebts an
P3 30 9.75% | 200,000,000 27-Jan-23 AA- Secured Receivabl
e85
Book
INE157D07D 10.10 | 180,000,000 | 30-Jun- | Debts and
RO " 00 2 31-Dec-23 | CAREA | Secured Receivabl
18 &3
Book
Debts and
INE157D07D 1000 | 500,000,000, | 20-Jul- CAREA | Secured | poooivbl
57 16 % 00 22 20-Nov-23 o5
Book
) Debts and
INELS7D07D 10.10 | 500,000,000, | 16-Sep- CAREA | Scawed | peceivabl
T5 24 % 00 22 16-Sep-24 es
Book
Debis and
INE157D07D 600,000,000, | 22-Sep- CAREA | Secured | p o civabl
Vi 6 9.20% 00 22 21-Mar-23 es
Book
Debts and
INE157D07D 10.66 | 350,000,000 | 26-Sep- CAREA | Secured | pooivabl
Ul 37 A 00 22 31-Oct-25 £s
Book
. Debts and
INE157D07D 200,000,000, | 29-Sep- CAREA | Secwred | pceivabl
W9 18 | 9.65% 00 22 29-Mar-24 es

The amount of corporate guarantee issued by the Issuer along with name of the counterparty
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(like name of the subsidiary, JV entity, group-company, etc.) on behalf of whom it has been
issued. (if any):

NA

Details of Commercial Paper: The total Face Value of Commercial Papers Qutstanding as on
the latest quarter end i.e. Sept 30, 2022 and its brealmp:

Investor Name Amount .- Outstanding

(In Rs ¢1)

| maturityDate -
' Nil

(vil)  Any change in promoters holding in NBFC during last financial year beyond
the threshold prescribed by RBI - NA

(viii) Disclosures of assets under management

State wise break -up of Total Active Maifh?;[n] As 0':21\;1 arch | 5 on
Client (No. of borrowers) - Sep 22
Maharashtra 17536 12509 17492
Telangana 12856 8136 10242
Delhi 12742 6171 8115
Karnataka 12175 8457 11140
Haryana 10176 31829 27725
Tamil Nadu 6887 5064 9696
Uttar Pradesh 4957 162 2060
Gujarat 3965 2831 5243
Rajasthan 1465 1352 3513
Punjab 522 41 304
West Bengal 367 i7 490
Andhra Pradesh 214 50 531
Madhya Pradesh 83 13 150
Odisha 85 7 190
Bihar 63 12 203
Kerala 37 21 148
Himachal Pradesh 32 3 10
Uttarakhand 24 9 69
Chattisgarh 5 6 8
Assam 1 4 4
Jharkhand 1 3 3
Digital Parinership Excluded
‘Segment Wise Active Client Ason Ason ‘
S Numbers March’2l | Marenzz | 250" 5eP 22
SME 6519 5813 7095
Business Loans 5269 4192 5232
Healthcare Financing 65 730 715
School Financing K12 588 740 1085
Supply chain - 13 0 0
Loan against card receivables 584 151 63
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Retail - Consumer 77652 70726 90092
Personal Loans 54909 60646 84606
Auto Lease and Two Wheeler 22544 9724 5258
Housing loan (DA) 199 356 228
Corporate Lending 24 163 160
Digital Partnership 244306 79885
Total Borrowers of Clix Capital 84195 321008 177072
a) Segment Wise NPA as on Sept 30,2022
Segment GNPA
Core Book Sep-22
SME + MSME 45.02
Business Loans 4.11
Healthcare 22.87
School Finance 17.44
LAP 0.61
Merchant Loans -
Consumer 14.11
Personal loans 14.11
Total Core book 59.13
OTR Book 40.30
Discontinued segments (excluding OTR) 13.83
Eecisetty
Corporate 0.00
Others (2w, used cars, auto lease) 13.83
Total 113.25
Clix Capital Sep-22
GNPA 2.99%
NNPA 1.45%
b) ALM 2 Summary
Over Ove
Over Ove 3 Ove | Ove r3
14 Over r2 Mont ré ri year
0 8 days one mo hs Mon | year H
day | days to mont | nths | upto | ths upt upt | Ov
to7 to one hto2 | to3 6 upt 03 o5 | er5
day 14 mont | mont | mo | mont | ol | year | year | yea | Tot
As on September 30,2022 | s days h hs nths hs year s s rs al
Outflows
Equity (Inclusive of
Reserves & Surplus) - - - - - 20 | 20
10: 10.
61 61

42

Public & Non Cenfidential Information




Borrowing

10, 500 | 89,38 143.1 | 204. | 603.8 | 948. | 724. | 109. | - 28
a1 4 a8 4 72 31 41 38.
77
Bank Borrowing
0.9 500 | 6.67 30.28 | 73.7 | 213.3 | 159. | 274. | 544 - 818
1 i 5 52 50 1 .35
Non Bank Borrowing
10 - 77.71 | 112.8 | 82.1 | 283.3 | 281, | 351. | 20.0 - 1,2
[#1] 5 1 4 29 81 ¢ 29,
: 11
Commercial Paper
Debentures
- - 5.00 - 382 | 107.1 | 507. | 98.00 | 35.0 | - 791
' 5 5 50 [4] 0 .30
Other Liabilities
38, | 33.0 | 58.62 | 6596 | 703 | 51.96 | 14.7 | 39.8 | 83.7 | 189 | 646
91 1 0 0 7 5 A6 | .24
Outflows On Account of Off )
Balance Sheet (OBS) 28 | 137 | 1818 | 52.06 | 811 | 0.01 | 0.02 | 0.06 | - “ 121
Exposure 95 0 .08
Loan commitments
pending dishursal 11. | 105 | 1818 | 2556 | 811 | 0.01 | 0.02 | 0.06 | - - 74,
63 1 08
Total Guarantees
17. 3.18 | - 26,50 | - - - - - a7.
32 00
21 | 5,6
78. 51,7 | 1661 | 261,1 | 282, | 655.8 | 963. | 764. | 193, | 99. | 16.
A. TOTAL OUTFLOWS 77 0 7 6 48 1 43 24 16 77 | 70
Inflows
Cash & Cash Equivalents
241 | - 13,12 10.25 1.02 | 57.61 | 68.7 | 34.1 | 126 | - 439
93 2 1 4 41
Investments
- - 1.59 1.61 12,3 | 497 104 | 32.6 | 182, | 55. | 301
1 8 5 63 07 .30
Loans & Advances
{including operating lease) 93, 225 | 62.24 | 1759 | 281, | 556.3 | 782, | 1,23 | 331 | 429 | 3,8
43 4 ] 67 0 49 7.19 [ 07 82 | 72,
. 83
Fixed and Other assets
0.7 | 064 | 1.32 2.65 339 | 9.88 10.8 | 3.67 | 32,2 | 816 | 882
7 2 8 .65 .08
Inflows On Account of Off
Balance  Sheet {OBS) | 152 | - - - - - - 152
Exposure/Lines of Credit .00 .00
Loan committed by
other institution pending - - - - - - - -
disbursal -
Lines of Credit
committed by other 152 | - H “ - - 152
institutions .00 .00
1,3 | 56
488 | 231 190.5 | 198. | 628.7 | 872. | 1,30 ; 558. | 01. | 47.
B. TOTAL INFLOWS 43 |8 7827 |0 19 6 51 763 { 62 64 | 62
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C. Mismatch (B - A)
89
409 [ (29) [(88) |(71) | (84} | (27) | (91) [543 | 365 | §)
D. Mismatch as % to -
outflows {C as % to A) 520 - : 180 | 4
% | -55% | -53% | -27% | 30% 3% | -9% | 7% % %
E. Cumulative outflows 79 130 297 558 | 840 | 1,49 | 2,46 | 3,22 | 341 | 5,6
0 4 7 17
F. Curnulative Mismatch 409 | 3281 293 222 | 138 111 20 | 564 | 929 31
G. Cumulative Mismatch
as % to Cumulative | 520 | 292
Outflows { F as % to E) % % 99% 40% | 16% 7% 1% | 17% | 27% | 1%
* Gap between total outflows and total inflows due to
Contingent Liability/Qff Balance sheet items

Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued
by the company, in the past 3 years including the current financial year: NA

Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, litigations
resulting in material Habilities, corporate restructuring event etc) at the time of Issue which
may affect the Issue or the investor’s decision to invest / continue to invest in the non-

convertible securities, NA

Any litigation or legal action pending or taken by a Government Department or a statutory
body during the last three years immediately preceeding the last year of the issue of
prospectus against the promoter of the Company: NA

Details of default and non-payment of statutory dues: NA

Details of any outstanding borrowings taken / debt securities issued for consideration other
than cash. This information shall be disclosed whether such debt/borrowing securities have
been taken/issued (i) in whole or part, (i) at a premium or discount, or (jii) in pursuance of

an option or not: NA

Details of Promoter Holding in Company as on latest quarter end:

Yaof,
. _ _ R . Total ; L ~shares.
e U D Total No of ‘| No. of shares | shareholding | No of el
. Name of the o ey i N, : - with
S. No. Hareholders’ Eqnity- -inDemat - || as % of total | -shares . ; ¢
e Shareold g shares -+ form no of equity | Pledged est;())ec E
AR . " hares .| St
ST shares
- ) owned
1 Plutus - Financials |\ 435 993 541 | 1,435,993 541 | 99.99% 0 N/A
' Pyt Ltd (Mauritius) | 777 YT e
Plutus Capital Pvt o
2| Lid (Mauritius) 2 2 0.01% 0 /A
Total 1,435,993,545 | 1,435,993,545 | 100% 0 N/A

The company confirms that the Permanent Account Number, Aadhar Number, Driving Licence,
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of directors have been submitted to the stock exchanges on which the non-convertible securities are
proposed to be listed at the time of filing the draft offer doecument,

The Debenture Trusiee of the Debentures is Catalyst Trusteeship Limited. Catalyst Trusteeship
Limited has given its written consent for its appointment as the debenture trustee to the Issue and
inclusion of its name in the form and context in which it appears in this Placement Memorandum
and in all the subsequent periodical communications sent io the Debenture Holders. The consent
letter from Debenture Trustee is provided in ANNEXTIRE HOI: CONSENT LETTER FROM
THE DEBENTURE TRUSTEE of this Placement Memorandum.

Detailed rating rationale(s) adopted (not older than one year on the date of opening of the
Issue)/ credit rating letter issned (not older than one month on the date of opening of the
Issue) by the rating agencies shall be disclosed.

The Rating Agency has assigned a rating of CARE A Stable to the Debentures. Instruments with
this rating are considered to have high degree of safety regarding timely servicing of financial
obligations. Such instruments carty very low credit risk. The rating letter and rationale from the
Rating Agency is provided in Annexure II: RATING LETTER AND RATING RATIONALE
of this Placement Memorandum.

If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not
contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the offer
document. NA

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention. As per Annexure V: ILLUSTRATION OF DEBENTURE CASH FLOWS

Names of all the récognized stock exchanges where the debt securities are proposed to be
listed, clearly indicating the designated stock exchange:

The Debentures are propesed to be listed on the WDM segment of the Stock Exchange. The Issuer
shall comply with the requirements of the listing agreement for debt securities to the extent
applicable to it on a continuous basis. The Issuer has obtained an in-principle approval from the
Stock Exchange on February 27,2023,

Other details:
{viii) Debenture Redemption Reserve:

Pursuant to the amendment to the Companies (Share Capital & Debentures) Rules
2014, notified on August 16, 2019, and as on the date of filing of this Placement
Memorandum, the Company is not required to create debenture redemption reserve
(“DRR”) for the purpose of redemption of the Debentures. Accordingly, no DRR
shall be created by our Company for the purpose of redemptlon of the Debentures
or in connection with the Issue.
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{(ix) Issue / instrument specific regulations — relevant details (Companies Act, RBI
gaidelines eic.):

The Issue of Debentures shall be in conformity with the applicable provisions of
the Companies Act including the relevant notified rules thereunder and the
applicable RBI guidelines.

(x) Defanlt in Payment: None

(xi) Delay in listing: None

(xii) Delay in allotment of securities: None

(xiii) - Application process:

The application process for the Issue is as provided in OTHER INFORMATION
AND ISSUE PROCESS of this Placement Memorandum.

(xiv) Disclosure prescribed under PAS-4 of Companies (Prospectus and
Allotment of Securities), Rules, 2014 bu{ not contained in this schedule none

A summary termt sheet for the Debentures is set out in ANNEXURE I: TERM SHEET.

Details of debyt securities sought to be issued:

Listed, secured, rated, non-convertible debentures

Issue Size: INR 25,00,00,000 (Rupees Twenty Five Crores only) with a green shoe option Rs.
23,00,00,000/- (Twenty Five Crores)

Utilization of the Issue Proceeds: General corporate and business Purposes

Project Details: NA

Undertaking by the Issuer:

The Issuer undertakes that:
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Investors are advised to read the risk factors carefully before taking an investment decision
in this issue, For taking an investment decision, investors must rely on their. own
examination of the issuer and the offer including the risks involved. The securities have not
been recommended or approved by the any regulatory authority in India, including the
Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy .or
adequacy of this document. Specific attention of investors is invited to the statement of
‘Risk factors’ given on Section 3 of this Placement Memorandum under the section
‘General Risls’,

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms
that this Offer Document contains all information with regard to the issuer and the issue,
that the information contained in the offer document is true and correct in all material
aspects and is not misleading in any material respect, that the opinions and intentions
expressed herein are honestly held and that there are no other facts, the omission of which
make this document as a whole or any of such information or the expression of any such
opinions or intentions misleading in any material respect.
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-

The Issuer has no side letter with any debt securities holder except the one(s) disclosed in
the offer document/placement memorandum. Any covenants later added shall be disclosed
on the stock exchange website where the debt is listed.

It is confirmed that this issuance does not form part of non-equity capital regnlatory.

DISCLOSURES PERTAINING TO WILFUL DEFAULT

In case of listing of debt securities made on private placement, the following disclosures are
required to be made:

A
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Name of the Bank declaring the entity as a Wilful Defaulter: NA

The yeay in which the entity is declared as a Wilful Defaulter: NA
Outstanding amount when the entity is declared as a Wilful Defaulter: NA
Name of the entity declared as a Wilful Defaulter: NA

Steps taken, if any, for the removal from the list of wilful defaulters: NA

Other disclosures, as deemed fit by the Issuer in order to enable investors to take
informed decisions: NA

Any other disclosure as specified by the Board: NA
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SECTION 6
OTHER INFORMATION AND ISSUE PROCEDURE

The Debentures being offered as part of the [ssue are subject to the provisions of the Act, the
Memotandum and Articles of Association of the Issuer, the terms of this Placement Memorandum,
Application Form and- other terms and conditions as may be incorporated in the Transaction
Documents.

Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled
to transfer the Debentures to a person who is not entitled to subscribe to the Debentures. The
Debenture(s) shall be transferred and/or transmitted in accordance with the applicable provisions
of the Act and other applicable laws. The Debentures held in dematerialized form shall be
transferred subject to and in accordance with the rules/procedures as prescribed by the Depository
and the relevant DPs of the transferor or transferee and any other applicable laws and rules notified
in respect thereof. 'The transferee(s) should ensure that the transfer formalities ate completed prior
to the Record Date. In the absence of the same, amounts due will be paid/redemption will be made
to the person, whose name appears in the Register of Debenture Holders maintained by the R&T
Agent as on the Record Date, under all circumstances. In cases where the transfer formalities have
not been completed by the transferor, claims, if any, by the transferees would need to be settled
with the transferor(s} and not with the Issuer. The normal procedure followed for transfer of
securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialised form. The seller should give delivery instructions containing details of the buyer’s
DP account to his DP.

. Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the
Dehenture Holder(s) for redemption purposes and the redemption proceeds will be paid by
cheque/EFT/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries
maintained by the R&T Agent. The names would be as per the R&T Agent’s records on the Record
Date fixed for the purpose of redemption. All such Debentures will be simultaneously redeemed
through appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries® name
and account number, address, bank details and DP’s idenfification number will be given by the
R&T Agent to the Issuer, If permitted, the Issuer may transfer payments required to be made in any
relation by EFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

The market 1ot will be one Debenture (“Market Lot™). Since the Debentures are being issued only
in dematerialised form, the odd lots will not arise either at the time of issuance or at the time of
transfer of Debentures.

Debenture Trustee for the Debenture Holder(s)

The Issuer has appointed Catalyst Trusteeship Limited to act as trustee for the Debenture Holder(s).
The Issuer and the Debenture Trustee have entered/intend to enter into the Debenture Trustee
Agreement and the Debenture Trust Deed infer alia, specifying the powers, authorities and
obligations of the Debenture Trustee and the Tssuer. The Debenture Holder(s) shall, without further
act or deed, be deemed to have irrevocably given their consent to the Debenture Trustee or any of
its agents or authorized officials to do all such acts, deeds, matters and things in respect of or relating
to the Debentures as the Debenture Trustee may in its absolute discretion deem necessary or require
to be done in the interest of the Debenture Holder(s). Any payment made by the Issuer to the
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Debenture Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro tanto to the
Debenture Holder(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in
regard to the repayment of principal and coupon thereon and they will take necessary action, subject
to and in accordance with the Debenture Trustee Agreement and the Debenture Frust Deed, at the
cost of the Issuer. No Debenture Holder shall be entitled to proceed directly against the Issuer unless
the Debenture Trustee, having become so bound to proceed, fails to do so. The Debenture Trustee
Agreement and the Debenture Trust Deed shall more specifically set out the rights and remedies of
the Debenture Holder(s) and the manner of enforcement thereof.

Sharing of Informatien

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange,
share or part with any financial or other information about the Debenture Holder(s) available with
the Issuer, with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus,
agencies, statutory bodies, as may be required and neither the Issuer nor its subsidiaries and
affiliates nor their agents shall be liable for use of the aforesaid information.

Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than
those available to them under the Act. The Debentures shall not confer upon the Debenture Holders
the right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders
of the Issuer,

Modification of Debentures

The Debenture Trustee shall not agree to any modification to the terms of the Debentures or the
Debenture Trust Deed without the consent of the Debenture Holders, The Issuer shall notify the
Stock Exchange and the Debenture Holders of any modification made to the terms of the
Debentures or Debenture Trust Deed.

Right to aceept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to
accept or reject any application for subscription to the Debentures, in part or in full, without
asgigning any reason thereof.

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holders through
registered post, recognized overnight courier service, hand delivery or by facsimile transmission
addressed to such Debenture Holder at its/his registered address or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuet/ Debenture Trustee shall be sent
by registered post, recognized overnight courier service, hand delivery or by facsimile transmission
to the Issuer or to such persons at such address/ facsimile number as may be notified by the [ssuer
from time to time through suitable communication, All correspondence regarding the Debentures
should be marked “Private Placement of Debentures”,

Notice(s) shall be deemed to be effective (a) in the case of registered mail, 2 (two) Business Days
after posting; (b) 1 {One) Business Day after delivery by recognized overnight courier service, if .
sent for next Business Day delivery; (c) in the case of facsimile at the time when dispatched with a
report confirming proper transmission; or {d} in the case of personal delivery, at the time of delivery.

. 1. Issue Procedure

a) Who can bid?
49
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Only Eligible Investors ag given hereunder and identified upfront by the Issuer are eligible
to bid for this Issue.

All Eligible Investors are required to comply with the relevant regulations/ guidelines
applicable to them for investing in this Issue in accordance with the norms approved by the
Government of India, RBI or any other statutory body from time to time, including but not
limited o the Operational Guidelines for investing in this Issue.

Right to Accept or Reject Bids

The Issuer reserves its full, ungualified and absolute right to accept or reject any application
for bid, in part or in full, without assigning any reason thereof in accordance with the
Operational Guidelines.

How to bid?

Only Eligible Investors can register themselves as a one-time exercise (if not already
registered) under the NSE Bond — EBP Platform offered by NSE for participating in the
electronic book mechanism. Eligible Investors will also have to complete the mandatory
KYC verification process. Eligible Investors should refer to the SEBI Debt Listing
Regulations., The details of the Issue shall be entered on the NSE Bond — EBP Platform by
the Issuer at least 2 (two) working days prior to the Issue Opening Date, in accordance with
the SEBI Debt Listing Regulations. The Issue will be open for bidding for the duration of
the bidding window that would be communicated through the Issuer’s bidding
announcement on the NSE Bond — EBP Platform, at least 1 (one} working day before the
start of the Issue Opening Date,

Modification of Bid:
Eligible Investors may note that modification of bid is allowed during the bidding period /

window. However, in the last 10 minutes of the bidding period / window, revision of bid is
only allowed for upward revision of the bid amount placed by the Eligible Investor.

. Cancellation of Bid:

Eligible Investors may note that cancellation of bid is allowed during the bidding period /
window. However, in the last 10 minutes of the bidding period / window, no cancellation
of bids is permitted. '

Multiple Bids:

Eligible Investors are permitted to place multiple bids on the NSE Bond - EBP platform in
line with SEBI Debt Listing Regulations.

Manner of Bidding:
The details of the manner of the bidding shall be in accordance with the SEBI Debt Listing
Regulations and mentioned in the Placement Memorandum and/ or as specified at the time

of entering details particular to the Issue on the NSE Bond - EBP Platform.

Manner of Allotment:
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The allotment will be done in line with the SEBI Debt Listing Regulations and as mentioned
in the Placement Memorandum and/ or as specified at the time of entering details particular
to the Issue on the NSE Bond - EBP Platform,

Manner of Settlement:

The settlement shall be in accordance with provisions of the SEBI Debt Listing Regulations
and as mentioned in the Placement Memorandum and/ or as specified at the time of entering
details particular to the Issue on the NSE Bend - EBP Platform,

Settlement Cycle:

The process of pay-in of funds by investors and pay-out to Issuer will be done as per the
SEBI Debt Listing Regulations and as mentioned in the Placement Memorandum and/ or
as specified at the time of entering details particular to the Issue on the NSE Bond - EBP
Platform.

Withdrawal of Issue:

The Issuer may, at its discretion, withdraw the issue process on the conditions set out under
the SEBI Debt Listing Regulations. Provided that the Issuer shall accept or withdraw the
Issue on the NSE Bond — EBP Platform within 1 (one) hour of the closing of the bidding
window, and not later than 6 pm on the Issue Closing Date.

However, Eligible Investors should refer to the SEBI Debt Listing Regulations as prevailing
on the date of the bid.

The disclosure of estimated cut off vield (as defined in the SEBI Debt Listing Regulations)
by NSE Bond - EBP Plaiform to the Eligible Investors, pursuant to closure of the Issue,
shall be at the discretion of the Issuer. If the Issuer has withdrawn the Issue, the NSE Bond
- EBP Platform shall mandatorily disclose the estimated cut off yield to the Eligible
Investors, Estimated cut off yield should be disclosed on NSE Bond ~ EBP Platform at least
one hour prior to the bid start time. An issuer may choose to disclose the estimated cut-off
yield to all the Eligible Investors before the bidding. ’

Application Size:

Applications for the Debentures are required to be for a minimum of 10 (ten) Debenture
and multiples of 1 (one} Debenture thereafter.

All Eligible Investors under the SEBI Debt Listing Regulations and subsequent Debenture
Holders (who shall purchase the Debentures in the secondary market) are required to
consult their own advisots in investing in the Debentures and comply with the relevant
rules, regulations, guidelines or notifications applicable to them for investing in the
Debentures. :

Offer or Issue of executed offer document to Successful Bidders

The offer document along with the Application Form will be issued to the successful
bidders. Successful bidders will be required to complete and submit the Application Form
to the Issuer in order to accept the offer of Debentures, No person other than the successful
bidders to whom the offer document has been issued by Issuer may apply for the Issue
through the Application Form received from a person other than those specifically
addressed will be invalid.
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2. Allocation and basis of Allotment
Provisional er Final Allocation
Allocation shall be inade as per the placement memorandum.
Payment Instructions
The Application Form should be submitted difectly. The entire amount of Rs. 1,00,000/-
(Rupees One Lakh only) per Debenture is payable along with the making of an application,

Applicants can remit the application amount through RTGS on Pay-in Date, The RTGS
details of the Issuer are as under:

':Beneflclary - ] Clix Capital Services Private Limited

:Name: w Co

‘Bank: Account Ne U ] 341905000640

- IFSC . CODE:. s | FCIC0003419

Bahk-Namé'ii- | ICICT Bank

| Branch Address: - - | ICICI Bank Ltd, Shop No-1B, Ground Floor,

B EER R - 7| Horizon Tower Two, Golf Course Road, Gurgaon
| 122022

Date of Subscription

The date of subscription shall be the date of realisation of proceeds of subscription money
in the demgnated account.

Settlement Process

Upon final allocation by the Issuer, the Tssuer shall instruct the depositories on the Pay In
Date, and the Depositories shall accordingly credit the allocated Debentures to the demat
account of the successtul bidder.

The Company shall give the instruction to the registrar for crediting the Debentures as per
the Operational Guidelines.

Post-Allocation Disclosures

Upon final allocation by the Issuer, the Tssuer shall disclose the Issue size, coupon rate,
ISIN, number of successful bidders, category of the successful bidder(s), etc., in accordance
with the Operational Guidelines.

Eligible Investors

The following categories of Investors, who have been specifically approached and have
been identified upfront, are eligible to apply for this private placement of Debentures
subject to fulfilling their respective investment norms / rules and compliance with laws
applicable to them by submitting all the relevant documents along with the Application
Form:
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8.

All potential Investors are required to comply with the relevant regulations / guidelines

Scheduled commetrcial banks in India;

NEBFCs and RNBCs registered with RBI;

Individuals and Hindu undivided families;

Limited liability partnership firms and partnership firms;
Portfolio managers registered with SEBI;

Indian companies including public sector undertakings;

Mutual funds;

Association of petsons;

Tndividuals;

Insurance companies;

Financial institutions, including All India Financial Institutions;
Housing finance companies registered with the National Housing Board,
Foreign Institutional Investors (F1Is);

Foreign Portfolio Investors (FPIs);

Qualified Foreign Investors (QFIs);

Arranger to the Issue :

Family offices;

Provident funds and pension funds; and

Other eligible investors as per the concerned guidelines and regulations,

applicable to them for investing in this issue of Debentures.

Note: Participation by potential Investors in the Issue may be subject to statutory and / or
regulatory requirements applicable to them in connection with subscription to Indian
securities by such categories of persons or entities. Applicants are advised to ensure that
they comply with all regulatory requirements applicable to them, including exchange
controls and other requirements. Applicants ought to seek independent legal and regulatory

advice in relation to the laws applicable to thern.

Procedure for Applying for Dematerialised Facility

ii.

The applicant must have at least one beneficiary account with any of the DPs of

NSDL / CDSL prior to making the application.
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fii.

iv.

vi.

vil.

vifi.

ix.

The applicant must necessarily fill in the details (including the beneficiary account
number and DP - ID) appearing in the Application Form under the heading “Details
for Issue of Debentures in Electronic / Dematerialised Form™.

Debentures allotted to an applicant will be credited to the applicant’s respective
beneficiary account(s) with the DP.

For subscribing to the Debentures, names in the Application Form should be identical
to those appearing in the details in the Depository. In case of joint holders, the names
should necessarily be in the same sequence as they appear in the account details
maintained with the DP.

Non-transferable allotment advice / refund orders will be directly sent to the
applicant by the R&T Agent to the Issue.

If incomplete / incoxrect details are given under the heading “Details for Issue of
Debentures in Electronic / Dematerialised Form™ in the Application Form, it will be
deemed to be an incomplete application and the same may be held liable for rejection
at the sole discretion of the Issuer.

For allotment of Debentures, the addiess, nomination details and other details of the
applicant as registered with his / her DP shall be used for all correspondence with the
applicant, The applicant is therefore responsible for the correctness of his / her
demogiaphic details given in the Application Form vis-a-vis those with his / her DP.
In case the information is incorrect or insufficient, the Issuer would not be liable for
the losses, if any. '

The Redemption Amount or other benefits would be paid to those Debenture Holders
whose names appear on the list of beneficial owners maintained by the R&T Agent
as on the Record Date. In case of those Debentures for which the beneficial owner is
not identified in the records of the R&T Agent as on the Record Date, the Issuer
would keep in abeyance the payment of the Redemption Amount ot other benefits,
until such time that the beneficial owner is identified by the R&T Agent and
conveyed to the Issuer, whereupon the Redemption Amount and benefits will be paid
to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with NSDL, for issue and holding of
Debenture in dematerialised form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of
each Record Date. This shall be the list, which will be used for payment or repayment of
redemption monies. '

Application under Power of Attorney

A certified true copy of the power of altorney or the relevant authority as the case may be
along with the names and specimen signature(s) of all the authorized signatories of the
Investor and the tax exemption certificate / document of the Investor, if any, must be lodged
along with the submission of the completed Application Form. Further modifications /
additions in the power of attorney or authority should be notified to the Issuer of to its
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agents or to such other person(s) at such other address(es) as may be specified by the Issuer
from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or
authority, a cettified true copy thereof along with memorandum and articles of association
and / or bye-laws along with other constitutional documents must be attached to the
Application Form at the time of making the application, failing which, the Issuer reserves
the full, unqualified and absolute right to accept or reject any application in whole or in part
and in either case without assigning any reason thereto, Names and specimen signatures of
all the authorized signatories must also be lodged along with the submission of the
completed Application Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application
must be made in respect of each scheme of an Indian mutual fund / venture capital fund
registered with the SEBI and such applications will not be treated as multiple application,
provided that the application made by the asset management company / trustee / custodian
clearly indicated their intention as to the scheme for which the application has been made.

The application forms duly filled shall clearly indicate the name of the concerned scheme
for which application is being made and must be accompanied by certified true copies of
(i)  SEBI registration certificate

(ii) Resolution authorizing investment and confaining operating instructions

(iii) Specimen signature of authorized signatories

Documents to be provided by Investors

Investors need to submit the following documents, as applicable
Memorandum and Articles of Association or other constitutional documents
Reselution authorising investment
Power of Attorney to custodian
Specimen signatures of the authorised signatories
SERI registration certificate (for Mutual Funds)
Copy of PAN card
Application Form (including EFT / RTGS details)

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the
applicant and the magnetic ink character reader code of the bank for the purpose of availing
direct credit of the Redemption Amount and all other amounts payable to the Debenture
Holder(s) through EFT / RTGS.

Succession ‘

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the
liquidater or such other legal representative of the Debenture Holder(s) as having title to
the Debenture(s).

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of

. such other legal representation, in order to recognize such holder as being entitled to the

Debenture(s) standing in the name of the concerned Debenture Holder on production of
sufficient documentary proof and / or an indemnity.
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Mode of Payment
All payments must be made through EFT / RTGS as set out in the Application Form.
Effect of Holidays

In case any payment pursuant to the Terms and Conditions is due on a date which falls on
a day which is not a Business Day the payment to be made on such a date shall be made on
the immediately preceding Business Day.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or
re-enactment thereof will be deducted at source. For secking TDS exemption / lower rate
of TDS, relevant certificate / document must be lodged by thie Debenture Holder(s) at the
office of the R&T Agents of the Issuer at least 15 (Fifteen) days before the relevant payment
becoming due. Tax exemption certificate / declaration of non-deduction of tax at source on
interest on application money, should be submitted along with the Application Form.

If any payments under this issuance is subject to any tax deduction other than such amounts
as are required as per current regulations existing as on the date of the Debenture Trust
Deed, including if the Company shall be required legally to make any payment for tax from
the interest / coupon payable under the Issue, (“Tax Deduction™), the Company shall make
such Tax Deduction, and shall simultaneously pay to the Debenture Holders such additional
amounts as may be necessary in order that the net amounts received by the Debenture
Holders after the Tax Deduction shall equal the respective amounts which would have been
receivable by the Debenture Holders in the absence of such Tax Deduction.

Provided however, if such rate of Tax Deduction reverts to the increased rate existing prior
to June 1, 2013, the Company shall not be required to gross up, i.e., pay additional monies
on account of any Tax Deduction for any interest / coupon payments to the Debenture
Holders, so long as the holder of the Debentures is a FP1/ QFI/ FIL It is clarified that any
increase in the Tax Deduction on interest/coupon payments exceeding the rate existing
prior to June 1, 2013 will be grossed up only to the extent of the differential rate arising
from such increase, in Tax Deduction and the rate existing prior to June 1, 2013.

Letters of Allotment

The letter of allotment, indicating allotment of the Debentures, will be credited in
dematerialised form within 2 (two) Business Days from the Deemed Date of Allotment.
The aforesaid letter of allotment shall be replaced with the actual credit of Debentures, in
dematerialised form, within 7 (seven) Business Days from the Deemed Date of Allotment
or within such timelines as permissible under applicable law.

Deemed Date of Allotment

~ All the benefits under the Debentures will accrue to the Investor from the specified Deemed

Date of Ailotment.

Record Date

The Record Date will be 5 (Five) calendar days prior to any date on which a payment is
due under the Terms and Conditions.

Refunds

Public & Non Confidential Information



t)

57

For applicants whose applications have been rejected or atlotted in part, refund orders will
be dispatched within seven days from the Deemed Date of Allotment of the Debentures,

In case the Issuer has received money from applicants for Debentures in excess of the
aggregate of the application money relating to the Debentures in respect of which
allotments have been made, the R&T Agent shall upon receiving instructions in relation to
the same from the Issuer repay the moneys to the extent of such excess, if any.

Interest on Application Money

Interest shall be payable on all application monies received, in accordance with the terms
of the SEBI Debt Listing Regulations from date of realization of the application monies by
the Issuer until the Deemed Date of Allotment and the same shall be paid to the relevant
Investors within 15 (Fifteen) Business Days from the Deemed Date of Allotment.

PAN Number

Every applicant should mention its Permanent Account Number (“PAN") allotted under
Income Tax Act, 1961, on the Application Form and attach a self-attested copy as evidence.
Application forms without PAN will be considered incomplete and are liable to be rejected.

Payment on Redemption

Payment on redemption will be made by way of cheque(s) / redemption warrant(s) / demand
draft(s) / credit through RTGS system / funds transfer in the name of the Debenture
Holder(s) whose names appear on the list of beneficial owners given by the Depository to
the issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the Redemption Amount by
the Issuer on maturity to the registered Debenture Holder(s} whose name appears in the
Register of Debenture Holder(s) on the Record Date, On such payment being made, the
Issuer will inform NSDL / CDSL and accordingly the account of the Debenture Holder(s)
with NSDL / CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the
liability of the [ssuer shall stand extinguished.

Disclaimer: The list of documents provided above is only indicative, and an investor
is required to provide all those documents/ awthorizations/ information, which are
likely to be required by the Issuer. Investment by investors falling in the categories
mentioned above are merely indicative and the Issuer does not warrant that they are
permitted to invest as per extant laws, reguiations, ete. Each of the above categories
of investors is required to check and comply with extant rules / regulations /
guidelines, ete. governing or regulating their investments as applicable to them and
the Issuer is not, in any way, directly or indirectly, responsible for any statutory or
regulatory breaches by any investor, neither is the Issuer required to chieck or confirm
the same.

Delay in Listing:
In case of delay in listing of securities issued on privately placement basis beyond the
timelines specified in SEBI Guidelines (Three days), the issuer shall pay penal interest of

1% {one percent) p.a. over the coupon rate for the period of delay to the investor (i.e. from
date of allotment to the date of listing)
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ii.

Creation of Recovery Funds:-

As per SEBI Debenture Debt Listing Regulations the recovery expense funds have been
created and deposited with National Stock Exchange of India Limited.

Conditions for breach of covenants (as specified in the Debenture Trust Deed):

In cases of default by the Issuer in the performance or observance of any covenant,
obligation, condition or provision contained in the Debenture Trust Deed and such breach
is not rectified within 7 (seven) business days after written notice has been given thereof
by the Debenture Trustee to the Issuer requiring the same to be remedied.

Governing law and jurisdiction of courts

The Debentures are governed by and shall be construed in accordance with Indian law. Any
dispute arising out of or connected with this Issue shall be resolved by the courts of New
Delhi, India.

The Issuer irrevocably and generally consents in respect of any proceedings anywhere in
connection this Issue or the Debenture to the giving of any relief or the issue of any process
in connection with those proceedings including, without limitation, the making,
enforcement or execuiion against any assets whatsoever (irrespective of their use or
intended use) of any order or judgment which may be made or given in those proceedings,

Nothing contained in this paragraph shall limit any right of the Debenture Trustee or the
Debenture Holders to take proceedings in any other court or tribunal of competent
jurisdiction, nor shall the taking of proceedings in one or more jurisdictions preclude the
taking of proceedings in any other jurisdiction whether concurrently or not,

Events Of Default and Remedies

a) The events of default shall be set out in detail in the Debenture Trust Deed.
Non-Payment

The Company does not pay on any Redemption Date any amount payable pursuant to
any Transaction Document at the place and in the currency in which it is expressed to
be payable (including, without limitation a failure by the Company to redeem the
Debentures on the Early Redemption Date) and such default has not been remedied to
the satisfaction of, or waived in writing by the Debenture Trustee, within 3 (three) days
of the occurrence of such defanit.

b) Security
The Security Interest over the Secured Assets is not created, and the Perfection

Requirements are not completed within the time periods prescribed or extended under
Terms and Conditions of the Debenture Trust Deed.

The occurrence of any event or circumstance, which is prejudicial to or imperils the
Security Interest under the Deed of Hypothecation or the Secured Assets.

¢) Misrepresentation and Fraud
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i.  Any Matetial Representation made or deemed to be made by the Company in the
Transaction Documents to which the Company is a party or any other document
delivered by or on behalf of the Company under or in connection with any Transaction
Document or the Issue, is or proves to have been incorrect, untrue, or misleading in any
respect when made or deemed to be made and which results in a Material Adverse
Lffect.

ii.  Any fraudulent act, embezzlement, misstatement, misappropriation, or siphoning off
of the Company/Promoter funds is committed by the management of the Company and
which results in a Material Adverse Effect.

" {ii.  No Event of Default under paragraph (a) above will occur if the circumstances leading
to such representation or statement being incorrect, untrue or misleading is capable of
remedy and is remedied within 30 (thirty) days, from the date of its occurrence.

d) Insolvency and Insolvency Proceedings

1. The Company is unable to, is presumed or deemed by law to be unable to or admits in
writing, its inability to pay its debts as they fall due, suspends making payments on any
of its debts or, by reason of actual or anticipated financial difficulties, commences
negotiations with one or more of its creditors with a view to restructuring or
rescheduling (to address a financial distress) any of its Financial Indebtedness.

2. Any legal proceedings in a court or Governmental Authority, in relation to:

(i) the suspension of payments, a moratorium of any indebtedness, winding-up,
liquidation, dissolution, administration or provisional supervision;

(ii) a composition, compromise, adjusiment, assignment, composition of debts, or
arrangement with any creditor of the Company;

(iii)  initiation of creditor’s process, altachment, enforcement or distress of any
assets;

(iv)  the appointment of a liquidator; receiver, administrative receiver, administrator,
compulsory manager, judicial manager or other similar officer in respect of the
Company or all or any of its assets, or any enforcement of Security Interest over
all or any of the assets of the Company;

) reorganisation (except within the Clix Group); or

(vi)  any order being made, or a resolution being passed for the winding up of the
Company, except for the purpose of amalgamation or reconstruction, which is
approved by the Debenture Trustee (acling on the instructions of Debenture
Holders),

and such proceedings are not contested by the Company for injunction, withdrawal or
dismissal within 15 (fifteen) days from the date of institution of proceedings.

3. The Company is adjudicated insolvent by the highest court of competent jurisdiction or
voluntarily applies for relief under any Applicable Law for relief to insolvent debtors,

¢) Judgments, creditors’ process
1. The Company fails to comply with or pay any sum due from the Company under any

final judgment or any final order made or given by a court of competent jurisdiction
which results in a Material Adverse Effect and such order or judgment has not been set
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aside within 90 (zinety) Business Days of being made.

2. Any expropriation, attachment, sequestration, distress or execution or other process
affects or is levied against any asset or assets of the Company which is not discharged
within 90 (ninety) Business Days of being made.

3. Any expropriation, attachment, sequesiration, distress or execution or other process
affects or is levied against the Secured Assets.

4. Any order is passed against the Company restraining or otherwise preventing the
Company from conducting all or any material part of its business.

f) Expropriation

All or a material part of the undertaking, assets, rights or revenues of the Company are
condemned, seized, nationalized, expropriated or compulsorily acquired, or shall have
assumed custody or control of the business or operations of the Company, or shall have
taken any action for the dissolution of the Company, or any action that would prevent the
Company, the members of the Company, or officers of the Company from carrying on the
business or operations or a substantial part thereof, of the Company, by or under the
authority of any Government or Government authority such action is not set aside within
90 (ninety) Business Days of the date of occurrenco of such acquisition, expropriation, cor
seizure. ‘

g) Cessation of Business

The Company ceases or threatens to cease or threatens to give a notice of intention fo cease,
to carry on all or a material part of its business.

h) Unlawfulness and invalidity or unenforceability of the Transaction
Documents :

It is or becomes unlawful for the Company to perform its obligations under any Transaction
Documents to which the Company is a party or any obligation under any Transaction
Document to which the Company is a party becomes ineffective, and unenforceable which,
if capable of cure, is not cured within 90 (ninety) Business Days of occurrence of such
circumstances leading to its unlawfulness.

i} Repudiation
The Company repudiates a Tranmsaction Document or evidences an intention, with
reasonable certainty, to repudiate a Transaction Document, to which it is a party unless such

factors giving rise to the repudiation cease to exist within 90 (ninety) Business Days of its
occurrence.

j) Cross Default

The Company is in default of obligation to pay the any amounts in respect of any financial
indebtedness incurred by the Company, if the default is not cured within 5 (five) days from
the occurrence of such default.

k) Criminal Proceedings

If any of the Promoters and / or the directors of the Company are accused of, charged with,
arrested or convicted of a criminal offence involving moral furpitude, dishenesty or which
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otherwise impinges on the integrity of the Promoter(s) and / or director, including charges
and / or convictions of any offence relating to bribery, fraud, embezzlement, misstatement,
misappropriation or siphoning off funds.

I) Material Adverse Effect

One or more events, conditions or circumstances shall exist or shall have occurred which
has had or, could reasonably be expected to have a Material Adverse Effect, as determined
by the Debenture Trustee acting on the instructions of the Debenture Holders.

m) Breach of covenants

The Company defaults in the performance or cbservance of the covenants, obligations,
conditions, or provisions specifically set out in the Debenture Trust Deed.

n) Remedies upon an Event of Defauli

On and at any time after the occurrence of an Event of Default (unless such Event of Default,
has been expressly waived in writing by the Debenture Trustee (acting pursuant to the

Majority Resolution)), the Debenture Trustee shall, if directed by the Debenture Holders by

a Majority Resolution:

{a) upon expiry of the cure period provided under the Debenture Trust Deed; or
(b)  upon expiry of any extended cure period mutually agreed by the Parties; or

{¢) whete no cure peried has been provided and the Debenture Trustee and the Issuer
mutually agree to provide for a cure period, upon the expiry of such mutually agreed
cure period,

by notice in writing to the Company:

(i)  declare that the Debentures (including the Debenture Obligations) are, and they shall,
accordingly, thereby become, immediately due and payable and all such amounts
shall be immediately payable upon the Debenture Trustee providing such notice to
the Company;

(iiy enforce the Security Interest created under the Security Documents;

(iii) transfer the Secured Assets to the Debenture Trustee or such other person by way of
lease, leave and license, sale or otherwise. Any surplus realized from the transfer of
Secured Assets after fulfilment of all the Debenture Obligations of the Company shall
be paid to the Company;

(iv) appropriate any amount, not exceeding the Outstanding Face Value of the

Debentures, to utilize such sum for payment / redemption of any Debenture
Obligations;

(v)  exercise such other rights and remedies as may be available to the Debenture Trustee
under Transaction Documents and / or the Applicable Law including the right to
appoint a nominee director on the board of directors of the Company in the event of
two consecutive defaults in payment of Debenture Obligations, if any, to the
Debenture Holders or a default in redemption of Debentures; or.

(vi} charge Default Interest in the manner set out under Terms and Conditions of the
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Debenture Trust Deed irrespective of the same being declared as an Event of Default
-till such date the Default subsists. '

o) Nofification and Expenses

@)

(i)

If any Event of Default has oceurred, the Company shall forthwith give notice thereof
to the Debenture Trustee and the Debenture Holders in writing specifying the nature
of such Event of Default or of such event.

The Company shall, within 15 (fifteen) Business Days of demand by the Debenture
Trustee, pay to the Debenture Trustee the amount of all costs and expenses (including
reasonable legal fees and stamp duty costs) incurred by the Debenture Trustee or any
Debenture Holder in connection with the enforcement of, or the preservation of any
rights with regard to the Debentures under the Debenture Trust Deed or any other
Transaction Document,
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DECLARATION

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and
other applicable laws have been complied with and no statement made in this Placement
Memorandum is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this Placement Memorandum is
as applicable to privately placed debt securities and subject to the information available with the
Issuer. The extent of disclosures made in the Placement Memorandum is consistent with disclosures
permitted by regulatory authorities to the issue of securities made by the companies in the past.

For CLIX CAPITAL SERVICES PRIVATE LIMITED

Authorised Signatory
Name: Rakesh Kaul
Title: Whole Time Director

Date March 01,2023
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In case of any inconsistencies between the terms set out in this Term Sheet and the Debenture Trust

ANNEXURE I: TERM SHEET

Deed, the terms set out in the Debenture Trust Deed shall prevail.
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TERM SHEET
Issner/Company Clix Capital Services Private Limited (“Clix™)
Type of Instrument [Senior, Secured, Rated, Listed, Redeemable, Taxable Non-
Convertible Debentures.

Debenture Trustee |Catalyst Trusteeship Limited
Rating Agency CARE Ratings
Rating CARE A (STABLE)
Legal Counsel J. Sagar Associates
Nature of Secured
Instrument
Issuance Size INR 25,00,00,000 /- ( Rs. Twenty Five Crores Only )
Green Shoe INR 25,00,00,000 /- ( Rs. Twenty Five Crores Only )
Seniority Senior
Mode of Issue Private Placement
Face value [NR 1,00,000 (Indian Rupees One Lakh Only)
Issue Price INR 1,00,000/- Per Debeniure (Indian Rupees One Lakh Only)
Minimum 1 Debentures bearing face value of Rs. 1,00,000/- each and
subscription Size [in multiples of 1 Debenture(s) thereafter.
Issue Schedule* EBP (NSE) Bidding Date 02 March, 2023

Issue Open Date 02 March, 2023

Issue Close Date 03 March, 2023

Pay in Date 03 March, 2023

Deemed Date of Allotment 03 March, 2023
Coupon 10.25%
Tenor 30 months from the Deemed Date of Allotment
Frequency Quarterly

Step Up/Step Down
Coupon Rate

In the event, credit rating of the Diebentures is downgraded from
the current rating of A (Stable)” (“Rating™) and/or the credit
rating of the Company is downgraded from the current rating of

of theDebentures, the Coupon Rate shall increase by 0.25%
(zero decimal two five percent) for each notch downgrade of 1
one) notch from therating of the Debentures and/or Company
“Step Up Rate”). Such increased rate of interest shall be
applicable from the date of such downgrade (“Step Up™).

Following the Step Up until the rating of the Debentures and/or
Company is restored to the Rating and/or the Company Rating
(as thecase may be), if the raiing of the Debentures and/or the
Company is upgraded, the prevailing Step Up Rate shall be
decreased by 0.25% (zero decimal two five percent) for each
upgrade of 1 (one) notch from the rating of the Debentures and/or
the Company (until the rating of the Debentures and/or the
Company is restored to the Rating and/or the Company Rating
(as the case may be)) and such decreased rate ofinterest shall be
applicable from the date of such upgrade. PROVIDED THAT the
decreased rate of interest in accordance with this provision
cannot, in any case, be lower than the Coupon Rate.

It is clarified that, if following the Step Up, the rating of the

“A” (“Company Rating™) at ahy point of time during the tenor |-
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Debentures and/or the Company is restored to the Rating and/or
the Company Rating (as the case may be), then the interest shall
be payable at the Coupon Rate, from the date that the relevant
rating is restored.

In case the Company has obtained rating in relation to the
Debentures and/or the Company from more than one rating
agency, the lowest rating issued by the rating agency in relation
to the Debentures and/orthe Company shall be considered for
the purpose of increase in the

Coupon Rate.

(b) Upon breach of any 2 {two) financial covenants as set out in the
financial covenants, on a Covenant Testing Date, the Coupon shall|
increase by 25 basis points over and above Coupon rate from the;
date of such event till such breach is remedied.

Ranking

Each Debenture issued by the Issuer will constitute direct, senior
andsecured obligations of the Issuer, The claims of the Debenture
Holders shall be akin to the claims of senior, secured investors /
lenders and shall rank pari passu to all senior, secured
indebtedness of the Issuer,

Cach of the Debenture Holders shall inter-se rank pari passu inl
relation

to their rights and benefits in relation to the Debentures, without
anypreference or privilege.

Registrar &

Link Intime Private Limited

Transfer

Agent

Depository INSDL & CDSL

Issuance mode Dematerialized, Private Placement
Trading mode Dematerialized

Settlement mode RTGS /NEFT

-Listing

[The Debentures are proposed to be listed on the National Stock
Exchange (“NSE”) within 3 trading days of the Closure Date.
Provided always that the application for listing is required to be
completed within 3 trading days of the Issue Closure Date.

In case of delay in listing of securities issued on privately
placementbasis beyond the timelines specified above, the issuer
shall;

e pay penal interest of 1% p.a. over the coupon rate for
the period of delay to the investor (i.e. from date of
allotment tothe date of listing)

» be permitted to utilise the issue proceeds of its
subsequenttwo privately placed issuances of
securities only after receiving final listing approval
from Stock Exchanges.

Non-Equity
Capital
regulatory

[ssuance does not form part of non-equity capital regulatory
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Business Days

The day on which payment of interest/redemption with
respect to debt securities falls due, it has been decided that
interest/redemptionpayments shall be made only on the days
iwhen the money market isfunctioning in Mumbai.

Additionally, a day (other than a Saturday, a Sunday or a
BankHoliday) on which banks are open for general business in
Mumbai.

Business Day
Convention

» If any coupon payment date falls on a day that is not a
working day, the payment shall be made on the
immediately succeeding working day.

e If the redemption date of the Debentures falls on a day
that isnot a working day, the redemption proceeds shall
be paid onthe immediately preceding working day

o If the Maturity Date (alse the last coupon payment date) of
the Debentures falls on a day that is not a working day,
the redemption proceeds and coupon payment shall be
paid on the immediately preceding working day.

Record Date

The date, as may be fixed by the Company, which will be 5
calendardays prior to the coupon payment date on which the
determination of the persons entitled to  receive
coupon/redemption amount in respect of the Debentures (i.e.,
persons whose names are registered in the register of Debenture
Holders or NSDL/CDSL record) shall be made.

End Use

The proceeds of the Issuance will be utilized for the

followingpurposes:

o General corporate purposes

s for the ordinary course of business of the Issuer
includingrepayment/re-financing of existing debt

No part of the proceeds shall be utilized directly/indirectly
towards capital markets {(debt and equity), land acquisition or
usages that arerestricted for bank financing.

Security

The Jssue shall be secured by way of a first ranking Pari-passu
and continuing charge to be created pursuant to the deed of
hypothecation to be executed between the Issuer and the
Debenture Trustee ("Deed of Hypothecation") over the
receivables of the Issuer (the "Iypothecated Assets"). A
security cover of 1.10x (One Decimal Point One Zero Times)
the value of the outstanding principal plus  accrued
interest/obligations if any of this Debentures shall be maintained
at all times until the redemption of the Debentures (“Security
Cover”). '

The security will be created upfront and perfected within 4 (four)
days from the Deemed Date of Allotment. Issuet’s failure to
create and perfect security shall attract 2% additional interest and
give an optionto the Debenture holders for early redemption.
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Eligibility Criteria |Each asset provided as security must comply with the portfolio

for the origination criteria below:

Hypothecated

Receivables: e All applicable "know your customer" requirements
prescribed by the RBI have be complied with;

s The receivables - are “standard” loan i.e. less than 90
{(Ninety) dpd.

» EBach client loans must satisfy the Issuer's credit and
underwriting policies, including credit referencing agency
checks where commonly used;

« Underlying receivables to be secured loans as per Clix product
policy, wherever applicable
« Each asset shall be standard on the books of Issuer

Maturity Date 02 September 2025

Put Option Date [Not Applicable

Call Option Date  [Not Applicable

Put Notification Not Applicable

Time

Call Notification Not Applicable

Time

Day count basis Actual/Actual

Redemption Date  [Entire principal amount is payable to the investors on Maturity
Date.

Accelerated/ Subject to Applicable Law, on the occurrence of the following

Mandatory Early  levents,and if required by the Debenture Holders (by way of

Redemption consent of Majority Debenture Holders), the Issuer shall redeem
the outstandingDebentures in full together with accrued interest,
and all other amounts accrued thereto without any premature
redemption penalty whereupon such demand being made, all such
outstanding amounts will becomedue and payable after 30 days:

» Rating of the insttument downgraded to CARE
BBB+ (Stable) or below

Default Interest e In case of default in payment of interest and / or

Rate principal redemption on the due dates, additional
interest @ 2% p.a. over the Coupon Rate will be
payable by the [ssuer for the defaulting period.

« In case of default by the Issuer in the performance of
any of the covenants of this Issuance, including but not
limited to the financial covenants of this Issuance,
additional interest @ 2%

p.a. over the Coupon Rate will be payable by the Issuer fo
the defaulting period
Delay in execution [The Issuer and the Debenture Trustee shall execute the Trust
of DTD/Creation of [Deed within such timelines as may be specified by the Board.
security ‘Where an Issuer fails to execute the Trust Deed within the period
specified, without prejudice to any liability arising on account of
violation of the provisions of the Companies Act, 2013 and SEBI

Essue and Listing of Non-Convertible Securities), 2021, the Lssuer

shall also pay interest of at least 2% (two percent) per annum or
such other rate, as specified by the Board to the holder of debt
securities, over and above the agreed Coupon Rate, till the
execution of the Trust Deed.

67

Public & Non Confidential Infarmation



68

Prepayment

Any full or part of Prepayment shall be subject to the consent of
the 51% Majority of all Debenture Holders. In case of early
redemption of the Debentures, at the instance of the Issuer and
post consent of majority debenture holders, on any date other
than the Maturity Date and not arising due to an Event of
Default, the issuer shall pay a penalty of 1% (One Percent) on
the principal amount repaid. The issuer shall give the Debenture
Trustee and the Debenture Holders atleast 15 (Fifteen) Calendar
Days written notice prior to the date of such meeting where
Debenture Holders consent for prepayment shall be sought. The
Debenture Holders shall respond to such notice within 7 (Seven)
Days of receipt of the same. In case a Debenture Holder fails to
respond within the stipulated time period after having received the
notice, it shall be deemed to have given his consent to such
prepayment Prepayment, if any, shall be at the option of the
[ssuer other than in case of an event of default.

Prepayment Penalty [The Issuer shall pay a penalty of 1% {One Percent) on the

principal amount repaid in case of prepayment at the instance of
the Issuer.

Interest on
application money

Interest at the Coupon Rate (subject to deduction of income tax
underthe provisions of the Income Tax Act, 1961, or any other
statutory modification or re-enactment thereof, as applicable) will
be paid to the applicants on the application money for the
Debentures for the periodstarting from and including the date of
realization of application money in Issuer’s bank account up to
one day prior to the Deemed Date of Allotment

Where Pay-in Date and Deemed date of Allotment are the same,
no interest on Application money is to be paid
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Transaction
documents

The Tssuer has executed/ shall execute the documents including but
not limited to the following, as required, in connection with the
issue as per the latest SEBI Guidelines / Companies Act 2013
(as applicable)for issuance of NCDs through private placement:

i) Letter appointing Trustees to the Debenture Holders;
ii) Debenture trusteeship agreement;

iii) Debenture trust deed;

iv) Deed of hypothecation;

v) Placement Memorandum (PM);

vi) Private placement offer letter (Form PAS 4 forming part of]
PM);

vii) Board resolution anthorizing this issuance;

viii) Applicable sharcholder resolutions under the
Companies Act2013;

ix) Deed of hypothecation (including any amendments
dulyexecuted thereto);

x) Rating agreement with the aforesaid Rating
Agency(ies) withrespect to this Issuance;

xi) Tripartite agreements with the Depository(ies) and
Registrar & Transfer Agent; and

xii) Any other documents as may be agreed between the
Issuer andDebenture Trustee.

All Transaction Documents will comply with the requirements
prescribed by the RBI, SEBI and under the Companies Act, 2013
forthe issuance of NCDs.
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Conditions Precedent

format

i

vi)

ix)

xi)

viii)

The Issner shall fulfil the following Conditions Precedent in the

presctibed by the Debenture Trustee and submit Conditions
Precedent documentation where applicable to the Debenture
Trustee, prior to the Pay in Date for the Debentures:

a copy of resolution of the Company's board of
directors/committee of the Company's board of
directors authorising the execution, delivery and
performance of the Transaction Documents certified as
correct, complete and infull force and effect by an
appropriate officer of the Company; :

(to the extent applicable) copies of the resclution of the
shareholders of the Company under Section 42 of the
Act, certified as correct, complete and in full force and
effect by an appropriate officer of the Company;

a copy of the Company's Constitutional Documents
certifiedas correct, complete and in full force and effect
by theappropriate officer;

‘execution, delivery and stamping of the Transaction

Documents  (including the Debt Disclosure
Document{s)) in aform and manner satisfactory to the
Debenture Trustee;

a copy of the rating letter and/or the rating rationale
issued by the Rating Agency in relation to the
Debentures;

a copy of the consent from the Debenture Trustee to act
as thedebenture trustee for the Issue;

vii) & copy of the consent from the Registrar to act as the |

registrar and transfer agent for the Issue;

a copy of the fripartite agreement(s) executed
between the Company, the Registrar and the
Depository;

The Issuer shall have submitted to the Debenture
Trustee and Debenture Holders its audited account
statements for the most recent financial year or audited
financial half-year;

Execution of the Debenture Trust Deed, Deed of
Hypothecation and Debenture Trustee Agreement in form
and manner satisfactory to the Debenture Trustee;

such other information, documents, certification by
Issuer’s authorized representatives, opinions and
instruments as the Debenture Holders may reasonably
request.
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Conditions The Company shall fulfil the following conditions subsequent,
Subsequent to thesatisfaction of the Debenture Trustee, pursuant to the
Deemed Dateof Allotment:
i.  the Issuer shall ensure that the Debentures are credited
' into the demat account(s) of the Debenture Holders within
2 (two} Business Days from the Deemed Date of
Allotment of the respective Series;
fi.  the Company will ensure listing of Debentures on the
NSE within stipulated timelines;
iii. the Company shall, inter alia, file a copy of Form PAS3
of the Companies (Prospectus and Allotment of
Securities)
Rules, 2014 with the ROC within 4 (four) days of the allotment
of Debentures along with a list of the Debenture Holders and
PAS 5;
iv.  Filing CHG-9 Form with ROC within stipulated timelines
v.  Execution of any other documents as customary for
transaction of a similar nature and size
Events of Default  |Customary for financings of this nature and others appropriate

in the judgment of the Debenture Holders, including but not
limited to:

i) Nen-payment of any of the dues under this issuance on
the payment day,

iy Payment default on any other indebtedness (cross default);

iif} Misrepresentation or misleading information in any of the
Transaction Documents;

iv) Issuer is unable or admits in writing its inability to pay its
debts as they mature or suspends making payment-of any
of its debts, by reason of actual or anticipated financial
difficulties or proceedings for taking it into liquidation
have been admitted by any competent court or a
moratorium or "other protection from its creditors is
declared or imposed in respect of any indebtedness of the

Issuer;
v) A receiver or liquidator, provisional liquidator,
supervisor, receiver, administrative receiver,

administrator, compulsory manager, trustee or other
similar officer in respect of the Issuer or any of its assets
is appointed or allowed to be appointed or for all or any
part of the undertaking of the Issuer;

vi) Lenders processes initiated against the Issuer

vii) Repudiation of Transaction Documents

viii) Cessation of business

ix) Any material act of fraud, embezzlement, misstatement,
misappropriation or siphoning off of the Issuer / Promoter
funds or revenues or any other act having a similar effect
being committed by the management or an officer of the
Issuer

x) Onse ot more judgments or decrees entered against the
Company involving a liability (not paid or not covered by
a reputable and solvent insurance company), individually
or in the aggregate, exceeding 1% (one percent) of the
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Total Assets of the Company provided such judgments or
decrees are either final and non- appealable or have not
been vacated, discharged or stayed pending appeal within
a period of 30 (thirty) days.

xi) The Issuer has taken or suffered to be taken any action for
re- organisation of its capital or any rearrangement,
merger or amalgamation without the prior written
intimation of the Debentura Holders;

xii} Erosion of 50% or more of the Tssuer’s net worth.

xiii) All or a material part of the undertaking, assets, rights or
revenues of the Company are condemned, seized,
nationalised, expropriated or compulsorily acquired, or
shall have assumed custody or control of the business or
operations of the Company, or shall have taken any action
for the dissolution of the Company, or any action that
would prevent the Company, their member, or their
officers from carrying on their business or operations or a
substantial part thereof, by or under the authority of any
Government or Government authority;

xiv) Qccurrence of a Material Adverse Effect, as determined by
the Debenture Trustee, acting solely on the instructions of
the majority debenture holders.

xv}  Change in management control without prior written

intimation, xvi}Any Transaction Document once executed and

delivered, ceases to be in full force or becomes unlawful,
invalid and unenforceable;

xvii) A petition for the reorganization, arrangement,
adjustment, winding up or composition of debts of the
Company is filed on the Company (voluntary or
otherwise) or have been admitted or makes an assignment
for the benefit of its creditors generally and such
proceeding is not contested by the company for staying,
quashing or dismissed within 15 (Fifteen) days;

iy Breach of the following covenants:
e Affirmative Covenants

Negative Covenants

¢ Financial Covenants

« Reporting Covenants

e Other terms and conditions of Transaction
Documents Other conditions as mentioned in detail in the
Transaction Document. :

Consequences
of Event of
Default

[Upon occurrence of any of the aforesaid event of default, the
Debenture Trustee may by a notice in writing to the Company
initiate actions as may be contemplated in the Transaction
Documents including the following:

i) require the Company to mandatorily redeem the
Debentutes and repay the Redemption Amount on the
Debentures; or _

ii)y declare all or any part of the Debentures to be
immediately (or on such dates as the Debenture Trustee
may specify} due and payable, whereupon it shall

become so due and payable,
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iify take any actions in respect of the SEBI Defaults
(Procedure)
Circular
iv) the Debenture Trustee (acting on the instructions of the
Debenture Holders) has the option (but not the
obligation) to require the obligors underlying the loans
hypothecated to secure the Debentures to directly
deposit all interest and principal instalments and other
amounts in respect of the relevant loans in the account
specified by the Debenture Trustee (acting on the
instructions of the Debenture Holders). All such
payments will be used to discharge the amounts
outstanding and due from the Company in respect of the
Debentures
v} Entering into, and the performance of any obligations
under any inter-creditor agreement (pursuvant to the
RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-
19 dated June 7, 2019 on "Prudential Framework for
Resolution of Stressed Assets", as amended, modified
or restated from time to time) or any resclution plan
shall be subject to the terms of the SEBI Defaults
{(Procedure} Circular (including without limitation, the
resolution plan being finalised within the time period
prescribed in the SEBI Defaults (Procedure) Circular,
take all such other action as is expressly permitted under the
Transaction Documents or permitted under Applicable Law
including initiating any insolvency proceedings under the
[nsolvency and Bankrupicy Code, 2016);
Such other remedies as mentioned in the Transaction
Documents

Reporting
Covenants

Yearly Reports — within 90 (ninety) days from the end of
financial year
s Certificate from the Independent Chartered Accountant
of the Issuer conforming compliance with the financial
covenaitt based on audited financial statement,
¢ Certificate signed by the Independent Chartered
Accountant shall be furnished on an annual basis by
the Issuer, certifying that the receivables created out of
the issuance are hypothecated to the Investor and
Investor has pari-passu first charge on the receivables
created out of the issuance and the minimum asset
cover of 1.1x is available.
e Annual Reports — within 180} (One Hundred and
Eighty) calendar days from the end of each financial
year

Quarterly Reports - within 45 (Forty-Five) calendar days from
the end of each financial quarter for quarterly reporting as
specified below:

o Certificate signed by Chief Financial Officer and/Or
Authorised Signatory the Issuer, confirming the
compliance with the Financial Covenants on the basis of
last declared quarterly unaudited financial statements of
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the Issuer.

Event Based Reports — In case of changes initiated by the Issuer
requiring approval of the board, the reporting shall be made
within 5 days post approval of the board, all others will be 15
days. Anything related to Material Adverse Effect, IBC,
Potential Default ,etc reporting shall be made within 1 day of
the Company having knowledge. These includes the following
but not limited to:

Change in list of Board of Directors;
Change in Shareholding structure;
Change in senior management officials (i.e. any CXO);

. Any fraud amounting to more than 1% of Gross Loan

Portfolio;

Material changes in accounting policy;

Amendment to constitutional documents except
amendment of MoA and AoA due to the following
events: '

Increase in authorised Share Capital and/or any re-
classification;

Appointment of Observer on behalf of any investor;
Appointment of nominee director on behalf of an
investor;

Any change in the Articles as a result of amendments in
the shareholders” agreement entered with any
shareholder/investor; provided that such amendment(s)
are not prejudicial to the interest of the Debenture
Holder of this

Other

10.
Il

12.

New segment of business other than the business carried
out by the Issuer presently;

Material Adverse Effect;

Any dispute, litigation, investigation or other
proceeding other than disclosed in financial statements
of the Company  which could result in a Material
Adverse Effect;

Winding up proceedings;

Any Event of Default or Potential Default, and any
steps taken/ proposed to remedy the same;

Application of insolvency petition under bankruptcy
code/ NCLT by the Issuer needs to be notified within

1 calendar day;

Reporting Covenants will be mentioned in the

Transaction Document(s)

74
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Financial The financial covenants shall be as under:
Covenants )

1. Capital Adequacy Ratio of minimum 18% (eighteen
percent) or such other higher threshold as may be
prescribed by the RBI from time to time;

2, Tier I CAR of minimum 16% (sixteen percent)

3. NNPA of not more than 3.5%

4. Net Worth of the company should not fall below 75%
of the net worth on the date of allotment.

5. Other covenants as agreed in transaction documents

All the above covenants shall be tested on quarterly basis on
June 30, September 30, December 31, March 31 of the
respective year
Affirmative i) To utilise the proceeds of this issue in accordance with
Covenants applicable laws and regulations and as mentioned in
Transaction Documents;

ii) To comply with Companies Act, 2013, SEBI
Guidelines, corporate governance, fair practices code
prescribed by the RBI,

iiiy Notification of any potential Event of Default or Event
of Default;

iv) Obtain, comply with and maintain all applicable licenses
/ authorizations;

v) Provide details of any material litigation, arbitration or
administrative proceedings (materiality threshold to be
agreed in the Transaction Documents);

vi) Maintain internal control for the purpose of (i)
preventing fraud on monies lent by the Company; and

(i) preventing money being used for money laundering
or illegal purposes;

vii) Permit visits and inspection of books of records,
documents and accounts to Debenture Trustee as and
when required by them;

viif) Comply with any monitoring and/or servicing

requests from Debenture Trustee; '
ix) Comply with and perform such other conditions as
mentioned in detail the Transaction Documents
Negative The Issuer shall not without the priot written consent of the
Covenants Debenture Holders and Debenture Trustee, do or

undertake to do any of'the following. Provided that if the
Debenture  Trusiee does not provide the
consent/rejection within 7 days, the Issuer may proceed
with such activity / action.

iy Change of business

if) The Issuer shall not enter into any transaction of merger,
de- merger, consolidation, re-organization, scheme of
arrangement or compromise with its creditors or
shareholders or effect any scheme of amalgamation (except
within group companies) ot reconstruction;

iy Issuer shall not amend or modify clauses in its
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Memorandum of Association and Article of Association,
except in case of increase of authorised share capital of the
Issuer;

iv) Sell, assign, transfer, or otherwise dispose of in any manner
whatsoever any material Assets, business or division of the
Company {whether in a single transaction or in a series of
transactions (whether related or not) or amny other
transactions which cumulatively have the same effect)
other than any securitisation/portfolio sale of assets
undertaken by the Company in its ordinary course of
business

v) Directly or indirectly lend to its promoters;

vi) Enter into related party transaction (other than in arms’
length price and in ordinary course of business)

vii) Claim for itself or its Assets immunity from any suit,
execution, attachment (whether in aid of execution, before
judgment or otherwise) or other legal process in any
jurisdiction; :

vii)Any sale of assets/business/division that has the effect of
exiting the business or re-structuring of the existing
business;

ix) To pay dividend, if a payment default has occurred and is
subsisting;

x) Toundertake any new major new business outside financial
services or any diversification of its business outside
financial services; and
Such other covenants as mentioned in the Transaction

Documents

Representations
&
Warranties

The Issuer represents and warrants that:

i) The Company duly incorporated and is registered with the
RBI as an NBFC

ii) No Event of Default has occurred and.is continuing on.the |
date of this transaction

iii) The Debentures under this Issuance shall rank pari passu
amongst themselves and with all other secured, senior
creditors/ investors/ lenders.

" iv) Issuance of this Debenture shall not be in conflict with
any other obligations on or the constitutional documents
of the Issuer.

v) No Material Adverse Change in business, condition or
operations of the Issuer

 vi) Company has the power and authority to issue Debentures

and can enter in to Transactions Documents;
vii) There as of the date of execution here of no pending]
or
threatened litigation, investigation or proceedings that may
have
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a material adverse effect on the business condition (financial
or otherwise), operations, performance or prospects of
the Issuer or that purports to affect the Debentures; and

viii) Issuance of the Debenture are not illegal or in violation
of applicable laws; and :

Other conditions as set out in greater detail in the
Transaction Documents.

Indemanification

The Issuer will indemnify, and hold harmless the Debenture
Holders from and against any claim, liability, demand,
loss, damage, judgment, or other obligation or right of
action which may arise as a result of breach of this Term
Sheet by the Issuer or its Promoter/s.

Confidentiality

The terms and conditions described in this Term Sheet,
including its existence, shall be confidential information
and shall not be disclosed to any third party except to
each Party’s advisors and counsel. Provided however
that if any of the Parties is required by law to disclose
information regarding this Term Sheet or to file this
Term Sheet with any regulatory body, it shall, at a
reasonable time after making any such disclosure or
filing, informing the other Parties.

Governing Law
&
Jurisdiction

[This Term Sheet shall be governed and construed exclusively in
accordance with the laws of India and any disputes arising
there from shall be subject to the jurisdiction of appropriate

~ courts and tribunals at Delhi, India.

Transaction Costs

D P

The Issuer shall bear all transaction related costs incurred
by the Debenture Holders with respect to legal counsel,
valuers and anditors / consultants. Such costs include:

Trustee fees

Listing fees

Rating fees

Any other reasonable transaction related expense incurred
by the Debenture Holders

Stamping and registration in relation to all Transaction
Documents.

Taxes, Duties,
Costs and
Expenses

Relevant taxes, duties and levies are to be borne by the
Issuer.

The charges / fees and any amounts payable under this
Debentures by the Issuer as mentioned herein do not
include any applicable taxes, levies including service tax
etc, and all such impositions shall be borne by the Issuer
additionally.
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Eligible investors

The following categories of investors, when specifically
approached, are eligible to apply for this private placement of
Debentures [ Individuals U Hindu Undivided Family 0 Trust
O Limited Liability Partnerships U Partnership Firm{s} O
Portfolio Managers registered with SEBI 0O Association of
Persons OArranger to [ssue OFamily offices 0 Companies and
Bodies Corporate including Public Sector Undertakings. O
Commercial Banks ; Regional Rural Banks O Financial
Institutions O Insurance Companies [ Mutual Funds O TFPIs
Fils, /sub-accounts of FlIs 00 Any other investor eligible to
invest in these Debentures

Schedule 1
Redemption Schedule
Coupon 10.25%
Frequency Quarterly
Indicative Maturity 02-09-2025

_ . Qu'ar'térly.rln'i.:_er‘es-i': i’avment,:'B_u_lléf Prinéip_a_l pér _NCD_w'it_h_ Face Valué_ of 1Lacs.

Description Date Amount

Pay In Date 03-03-2023 1,00,000.00
Coupon/Principal Payment 03-06-2023 -2,576.50
Coupon/Principal Payment 03-09-2023 -2,576.50
Coupon/Principal Payment 03-12-2023 -2,548.50
Coupon/Principal Payment 03-03-2024 -2,548.50
Coupon/Principal Payment 03-06-2024 -2,583.56
Coupon/Principal Payment 03-09-2024 -2,583.56
Coupon/Principal Payment 03-12-2024 -2,555,48
Coupon/Principat Payment 03-03-2025 -2,527.40
Coupon/Principal Payment 03-06-2025 -2,583.56
Coupon/Principal Payment 02-09-2025 -1,02,555.48
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Entity, and (ii) any facts or circumstances which will or are reasonably likely
to result in any Environmental and Social Claim and/or any Client
Protection Claim being commenced or threatened against it or any Group
Entity, and provide accurate and complete information with respect to such
Environmental and Social Claim and/or any Client Protection Claim and any
additional information in relation thereto, in whichever form as the
Debenture Trustee may request at its sole discretion.

(ili) The Company shall {and it shall ensure that the Group Entities will) abide
by the Workers’ Rights Requirements.

NEGATIVE COVENANTS

81

L ]

Perform or involve in any of the excluded activities as listed in the Exclusion List or finance
any Persen or Obligor performing any of the excluded activities as listed in the Exclusion
List.

Engage in any Objectionable Practice, nor authorise or permit any other Person acting on
its behalf or on behalf of such Person to do so.

Neither the Company nor any other person benefiting in any capacity, either directly or
indirectly, in connection with or from the Debenture Trust Deed and/or any instruments
and/or payments thereunder is included in any OFAC List or otherwise the subject or
target of any Sanctions. The Company shall not, and shall require that none of its
borrowers engage in any transaction, activity or conduct that would violate any Sanctions,
The Company shall not use all or any part of the proceeds of the Issue for any purpose
that would be in breach of any Sanctions, The Company shall require that none of its
borrowers to whom any debt was made available by the Company utilising the proceeds
of the Issue use all or any part of such debt for any purpose that would be in breach of any
Sanctions.
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Annexure A
EXCLUSION LIST

The Company shall not, finance any activity. production, use, distribution, business or trade
involving any of the following:

1. Forced labor!!l or child labor.?!

2. Activities deemed illegal under host country laws or regulations or international
conventions and agreements, or subject to international phaseouts or bans, such
as:

(a) Pharmaceuticals,' pesticides, and herbicides,? ozone depleting substances,
PCBs (Polychlorinated Biphenyls),* or

(b) Wildlife or products regulated under Convention on International Trade in
Endangered Species or Wild Fauna and Flora (CITES), or

(¢) Drift net fishing in the marine environment using nets in excess of 2.5 km.
in length or other unsustainable fishing methods like blast fishing.

3. Cross border trade in waste and waste products, unless compliant with the Basel

Convention and the underlying regulations.

Destruction”®! of High Conservation Value areas. ]

Pornography and/or prostitution.

Racist and/or anti-democratic media.

Weapons and munitions, including paramilitary materials.

Alcoholic beverages (excluding beer and wine).?

Tobacco.?

0. Gambling, casinos and equivalent enterprises.”

1. Radioactive materials® including nuclear reactors and components thereof or

unbonded asbestos fibers.”

3

— =0 %o A

11 Forced labor means all work or service, not voluntarily performed, that is extracted from an individual under threat of force or
penalty as defined by ILO conventions

121 persons may only be employed if they are atleast 14 years old, as defined in the ILO Fundamental Human Rights Conventions
(Minimum Age Convention C138, Art. 2), unless local legislation specifies compulsory school attendance or the minimum age for
working. In such cases the higher age shall apply

L alist of pharmaceutical products subject to phaseouts or bans is available at http://www.who.int.

2 Alist of pesticides and herbicides subject to phaseouts or bans is available at http://www.pic.int.

3 A list of the chemical compounds that react with and deplete stratospheric ozone resulting in the widely publicized ozone holes is

listed in the Montreal Protocol, together with target reduction and phaseout dates. Information is available at

hitp://www unep.org/ozone/montreal shtml.

A group of highly toxic chemicals, polychlorinated biphenyls are likely to be found in oil-filled electrical transformers, capacitors,
and switchgear dating from 1950 fo 1985.

BB pestruction means the (1) elimination or severe diminution of the integrity of an area caused by a major, long-term change in land
or water use or (2) modification of a habitat in such a way that the area’s ability to maintain its role is lost

4] High Conservation Value (HCV) areas are defined as natural habitats where these values are considered to be of outstanding
significance or critical importance (See http://www.hcvnetwork.org)

3 This does not apply to project sponsors who are not substantially involved in these activitics. Not substantially involved means that
the activity concerned 1s ancillary to a project sponsor's primary operations.
5 This does not apply to the purchase of medical equipment, quality control (measurement) equipment, and any equipment for which
ADB considers the radioactive source to be trivial and adequately shielded.

7 This does not a pply to the purchase and use of bonded asbestos cement sheeting where the asbestos content is less than 20%.
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Schedule 2
DEFINITIONS

"Client Protection Claim" means any claim, proceeding or investigation by a person in
respect of any Client Protection Laws;

"Client Protection Laws" means any laws, rules or regulations applicable to the Company
as a non-banking finance company or otherwise concerning consumer protection matters;

"Environmental and Social Claim" shall mean any claim, proceeding or investigation in
respect of any Environmental and Social Requirements.

"Environmental and Social Requirements” means any law, rule or regulation (including
international treaty obligations) applicable in the Republic of India and, in respect of the
Company, any country in which the Company carries out business activities concerning (i)
environmental matters, (ii) natural resource managément, (iif) any environmental and/or
social permit, license, consent, apptoval or other authorisation required by the Company to
conduct its business, (iv) labour, {v) social security, (vi) industrial relations, (vii) protection
of occupational as well as public health and safety, (viii) public patticipation, (ix) the
protection and . regulation of ownership of land rights (both formal and traditional),
immovable goods and intellectual and cultural property rights, (x) the protection and
empowerment of indigenous people or ethnic groups, (xi) the protection, restoration and
promotion of cultural heritage and (xii) protection of employees and citizens.

"Exclusion List" means the list of excluded activities set out in Annexure A (Zxclusion
List),

"Group Entities" shall mean and refer to the subsidiaries of the Company, associate
companies (as defined under the extant Companies Act, 2013) of the Company, and the
entities under Control of the Company, from time to time, and "Group Entity" shall mean
anyone of them;

"Objectionable Practice” means any acts of bribery or corruption, financing of
terrorist/terrorist organisation, misrepresentation for financial benefit, money laundering
activities (howsoever described under applicable Law) or any act of falsifying/alteration of
evidence relating to the aforesaid activities;

"OFAC" means the Office of Foreign Assets Control of the U.S. Department of the
Treasury, which administers and enforces economic and trade sanctions based on U.S.
foreign policy and national security goals against targeted individuals, organizations, and
foreign countries and regimes.

"OFAC Lists" means the Specially Designated Nationals and Blocked Persons List and
any other lists administered or enforced by OFAC, including but not limited to the Sectoral
Sanctions Identifications List, the Foreign Sanctions Evaders List, the Palestinian
Legislative Council List, and the List of Foreign Financial Institutions Subject to
Correspondent Account or Payable-Through Account Sanctions, in each case as published
by OFAC from time to time.

nganctions” means the economic sanctions laws, regulations, embargoes or restrictive
79
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measures administered, enacted or enforced by any Sanctioning Authority.

"Sanctioning Authority" means any of the United Nations Security Council, the European
Union (or member state thereof), the United Kingdom (including Her Majesty’s Treasury)
and the United States (including OFAC).

"Workers’ Rights Requirements" shall have the meaning given to it in Annexure B
{Workers® Rights Requirements).

REPRESENTATIONS AND WARRANTIES

s Neither the Company nor any Group Entity has violated, or breached any applicable Law
(including, but not limited to, any Environmental and Social Requirements or Client
Protection Laws) which has tesulted in or could reasonably be expected to have a Material
Adverse Effect.

» The Company and its Group Entities have conducted and are conducting their respective
businesses in all material respects in compliance with all applicable Laws including but not -
limited to Environmental and Social Requirements and Client Protection Laws.

e With respect to all such Environmental and Social Requirements, the Company and each
Group Entity (1) have been issued and will maintain all required consents and will take all
reasonable steps in anticipation of known or expected future changes or obligations to the
same, (2) have not received any complaint, order, directive, claim, citation, or notice by

- any Governmental Authority, and (3) have not received any complaint or claim from any
person seeking damages, contribution, indemnification, cost recovery, compensation, or
infunctive relief.

e No Corrupt Practices
(i) Neither the Company nor its Promoters or affiliates have indulged in any corrupt
practices pertaining to the business such as misstatement, fraud, misappropriation,
embezzlement of financial and other resources or gains unreported in the audited financial
statements.

(ii) Neither the Company nor any Group Entity through its officers, directors or employees
in such capacities or any person acting on behalf of the Company or any Group Entity have
engaged in any Objectionable Practice. :

AFFIRMATIVE COVENANTS

(i) The Company shall (and it shall ensure that all of the Group Entities will)
conduct their respective businesses in all material respects in compliance
with all applicable Laws including but not limited to Environmental and
Social Requirements and Client Protection Laws and take all reasonable
steps in anticipation of known or expected future changes to or obligations
under the same.

(i}  The Company shall promptly inform the Debenture Trustee any material
breach of any Environmental and Social Requirements and provide accurate
and complete information with respect to such breach and any additional
information in relation thereto, in whichever form as the Debenture Trustee

_may request at its sole discretion. The Company shall promptly inform the
Debenture Trustee, on (i) any Environmental and Social Claim and/or any
Client Protection Claim being commenced against it or against any Group
80
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12. Hazardous chemicals,® or commercial scale usage of hazardous chemicals
(hazardous chemicals include gasoline, kerosene, and other petroleum
products).

13. Commercial logging operations or the purchase of logging equipment for use in
primary tropical forests or old-growth forests.

14, Marine and coastal fishing practices, such as large-scale pelagic drift net fishing
and fine mesh net fishing, harmful to vulnerable and protected species in large
numbers and damaging to marine biodiversity and habitats.

15. Production or activities that impinge on the lands owned, or claimed under
adjudication, by indigenous peoples, without full documented consent of such
peoples.

16. Any activity which may result in funding or supporting any individual or
organization designated as: (i) terrorists or terrorist organizations by the United
Nations, the European Union and any other applicable country; (ii) persons,
groups or entities which are subject to United Nations, European Union and the
US Office of Foreign Asset Control (OFAC) sanctions.

Annexure B
WORKERS’ RIGHTS REQUIREMENTS

The Company shall ensure that it provides a healthy and safe work environment for its
employees by complying with applicable national laws and regulations related to healthy
and safe work environments.

The Company’s relationship with all of its employees shall be based on principles of equal
opportunity and fair treatment. There shall be no discrimination on grounds like age, sex,
gender, disability, ailment, religion, race, nationality, social or ethnic origin, colour, sexual
orientation, political opinion and other personal characteristics unrelated to the inherent
requirements of the job.

The Company shall not discriminate with respect to any aspect of the employment
relationship including the hiring/selection process, promotions, transfers, provision of
training opportunities, compensation, employee benefits, termination or retirement
policies, and disciplinary practices.

The Company shall:

)] not take any actions to prevent its employees from lawfully exercising their rights
of association and their right to organize and bargain collectively, or take any
actions, or otherwise interfere with, coetce, or penalize, on the basis of the right of
association or on the basis of organization and collective bargaining activities or
membership, that may result in any form of retaliation, including, but not limited
{0, the termination, suspension, demotion, blacklisting, or transfer of any employee
by it, or by an officer, agent, or representative thereof;

8 A list of hazardous chemicals is available at htkg://www.pic.int.
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(ii)

(iit}

(iv)

(V)

(vi)

(vii)

observe applicable laws relating to a minimum age for employment of children,
acceptable conditions of work with respect to minimum wages, hours of work, and
occupational health and safety;

not use forced -or compulsory labour, including, but not limited to any form of
slavery or bonded labour, or child labour;

explain, document, and make available in writing to cach new employee prior to
commencing work and to each existing employee, information regarding all of their
working conditions and terms of employment, including their entiticment to wages
and any benefits;

not employ persons, formally or informally, under the age of fifieen (15) for general
work or under the age of eighteen (18) for any economically exploitative work, is
likely to be hazardous or to interfere with the person's education, or is likely to be
harmful to the person's health or development {where applicable laws diverge from
this specified age standard, the higher standard shall apply);

not make employment decisions or discriminate with respect to aspects of the
employment relationship on the basis of personal characteristics unrelated to
inherent job requirements, including gender, race, religion, nationality, political
opinion, or social or ethnic origin; and

pay all wages, including all legally mandated bonus pay and premium pay for
overtime work, in full, in legal tender, and in a timely fashion, to employees except
when employees have agreed otherwise.

The Company shall provide a grievance redressal mechanism for its employees (including
grievances in relation to alleged discrimination at the workplace) including an anonymous
channel for employees to utilise should they choose to do so. It is clarified that the said
grievance redressal mechanism shall be in addition to and without prejudice to any rights
or recourse that employees may have under applicable laws.
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ANNEXURE II: RATING LETTER & RATING RATIONALE

Carezdge

RATINGS
No. CARE/DRO/RL/ 2022-23] 3286

shri Dhalrya Parikh

Head - Treasury

CLIX vapital Services Private Limitted
9018, 3th Floon

Twe Horizon Centre, DLF Phusa ¥,
Gurqaon

Haryana 122002

February 27, 2023 -

Dear Sty
Credit rating for Hon-Convertibla Debentures

Pleasa refer 4o our lefter no, CARE/DRORLI2022-23/2042 duted September 30 2022 and your sequest for
revalidation of the rating assigned to the non-convartible debentures of company, for 2 limit of £5.1,280.80 crore,
2 “The following rating(s} have been reviewed:

Amount

Sr. No. Instrument Rating?! Rating Action

{Rs. crore)
CARE PP-MLD

A; Stable
{Principal
Protacted-
1. Market Linked Bebentures 50.00 Market Linked Reaffirnted
Debentures

Singla A¢

Outlook:

Stable)

CARE PP-MLD
Ay Stable
{Principal

Protectad-
Market Linked
Delentures
Single A;
Dutlook:

a, Market Linked Debientures 160.00 Reaffirmead

opleta hefinlons of vha wilngs psUpned me avalizhla 4k www.cateaite i i In phher CARE Ratings L' puilications,

(s

CARE Ratings Limired

E-1, L3¢k Finor, Vid ‘Towén Jhandevalan E: for, New  Comporate Office «8th Floor, Godrej Calisedmh,
Belhi- 110085 Sootaiya Bospital Road, 05 Eastern Evpress
Fione: +91-041-453% 5200 7 218 Highway, Sian, (£}, Fombai - 460022

Phone: +91-22-6754 3456 » xwwivraraedgedn
CIN 67 LS DM ISR COTIAT1
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Sr. Mo

Instrument

Amount
{Rs. crore)}

Rating!
Stable)

Hating Action

3.

Market Linked Debentures

100.00

CARE PP-MLD
A; Stable
(Pringipal
Protacted-
Market Linked
Debentures
Single A}
Dutlook:
Btable)

Reaffinmed

Market Unked Debenturas

10000

CARE PP-MLD
Ay Stable
{Princijpal
Protactad-

Markat Uinked

Debentures
Single Ay
Duttonk:

Stabla)

Reaffinned

Market Linked Debenturas

135.80

CARE PP-MLO
Aj Stable
{Principal

Frotectad-
Market Linkexd
Debentures
Single A;
Dutlook:
Stable)

Reaffiemad

&,

Non Conwvertible Debentures

150.00

CARE A; Stable
{5ingle A;
Outlook:
Stable)

Reaffirmead

7.

Non Convertible Debentures

200.00

CARE A; Stable
{Singla A;
Dutlaok:
Btsble)

Reaffirmed

Non Convertible Dabenburas

20,00

CARE Ay Stable
{Single Ax
Qutlook:

- Stable)

Reaffirmead

Non Convertibile Dshentures

40.00

CARE A; Stabie
{Singla Ay
Dutlooks
Stable)

Raaffirmed

10,

Non Convertible Dabentures

B5.00

CARE A; Stabla

{Singla 4;

Reaffirmed

1K

CARE Rarings Limited

E-1, 13¢th Flowr, Videooon Tower, andewalan Extension, New  Corporate Office :4th Floor, Godraj Colispum,
Somaiya Hospital Road, OF Exstern Express

Delhi - 11005

5

Phone: +91-D11-653% 3200 / 338

ET-LG7 13DMHIESIRLO07 1691

Highvay, Sion {E), Mombai - 400022
Phone: +91-22-67548 3456 » wwwaearesdgein
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Amount

Rating Action -

(Hs. crore}

Dutlook:
Stabla)
CARE A; Stable
11, Non Convartible Dabentures 100.00 {3:;?:;: d Reaffirmed
Stable)
CARE A Stable
12, Naop Convertibla Debentures 160,00 (g::;i::: 4 Reaffirmead
Stable)
CARE A; Stable
‘13, Non Convertible Debanturas 100.00 ‘g::;?;?ﬂ: i Reaffirmad
Stable}
1,280.E0
{Rs. One
Thousand
Total Instrumeants Twe Hurideed
Elghty Crars
and Eighty
L Lakhs Only) |

3 Tha NCDs are repayabie us per annexure,
5 Bl Ty e,

" please inform vs th-e bel&ﬁ-ﬁéﬁéoﬁé& details h%lissue [mmedsabe e
placing the instrument:

Issue Coupan Hame and Details
Instrument ISIN Size Coupon Pa n?:nt Terms of Redemption contact of top 10
v Redempbon date details of B

type {Rs Rate
(8] Dates Trustee/IPA

investors

B. CARE Hatings Ltd, reserves the right to undertake a survellisnce/fieview of the rating from timeé to fime, based
on tircumstances warranting such raview, subject ko ut least one such review/surveillance avery yaan

i

CARE Ratisgs Limired

B-1, 13¢h Floer, Videocon Tower, Jhandewalan Extension, Fewr  Corporate Office 2th Floor, Bodraj Calisgum,
Belki- 110 Samafys Hosplut Boad, OfFf Eastern Express

G55
Phoue: +91-011-453% 8200 / 238 Highway, Sioa (£}, Mootbai - 400022
Fhene: #51-23-5754 3456 « wirweareedgain

ERILE7EGDMHITIIFLLOT, 1691
Page 2 af 7
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7 CARE Ratings Lbd, veserves tha right to revisefreaffiemwithdiaw the rating assigned as a resulk of periadic
reviewfeurvellance, based oo amy event ar information which In the oginion of CARE Ratings Lid, warrants
such i action. Tn the event of faillura on the part of the entity b fumish such bformation, material or
clarifications as may be required by CARE Ratings Ltd. so as to enable it to canry out continsous monitoring of
the rating of the debt nshuments; CARE Ratings Ltd. shali carry out the revisw on the basis of best available
information throughowt the fife time of such instuments, In such cases the tredit rating symbel shall be
atcompanied hy MSSUER NOT COOPERATING®, CARE Ratings Lid. shall also be entitfed o
publiciza/dissaninate all te afore-mentoned rating actions in any menner considered appropriste by it
withaut refarencs ta pou,

g, Qur ratings do not factor In any rating relsted trigger clavses as par the terms of the Facility/instroment, which
may involve acceleration of paymenis in case of veling dawngrades. However, iF any such cleuses are
introduced and if trigoered, the rakings may see volatility and sharp dowmgrades,

8 Users of this rating may kindly refer onr wehsite wwrw.cargedge.in for latest update on the outstanding rating,

i0.  CARE Ratings Lbd, ratings are not recommendations to buy, sell, or hold any sacurities.

if you need any clarffication, you are waloome ta approach us in this regard,

Thanking you,

Yrurs Fasthifully

(4.
St
Mohit Sachdava Neha Kaidiyan

Assistant Director Associate Tirector
muhit, sachdeva@careedga.in neha kadiven@icaresdaain

Encl: Az shove

CARE Ratings Limitad

E-1, 13th Floor, Videoron Tawer, fnandewalan Extension, New  Corporate Ofice =th Flonn Godrej Coliseum,
Belhi - 110055 Somaiya Hotpital Road, 0Ff Eastern Express
Fhone: +91-04 E-£533 3200 £ 238 Highway, Sion (E). Mumbai - £00 023

Phone: 293226754 31456 » werwcarandgein
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The ratings, Meus Ty CARE Ratings |Hmited ave Dpkthsns on s Beshomd oF Sely paymeand of tha alfigetions e W ratad Insbrument ard ang mot
recOmm ncins b3 saution, Mnas, dishersa iy recel] the concsrned ik FICETlas O 19 DUy, 10K O 1IQ) any secutily. Theks rairgs i ot Coivey
abatilBey o prive Tae e [rvvedur, The soency e ot couiitetey e SEC 01 Mo rated erfty, CARE Ratings Elindesl S Daosit ity ralligsfaLtiooks
kasaed - Indfrmhaion ohtstoed Bank elladie o cradBbla suirocs. CARE Ttafings Bindleeh dees not, fomenir, Quarantes tha slracy, adequary o
sortyHelenets of nery Irgorralion and & nok cepansiiie for any avors ar cHESo ard Wi relts ehkained frian Lhe use of todh Infeentation, Mest
Snites wWhede Dank TadBkegfnsiriments ape mied by CARE Retings Linvied have pald 8 et rting fee, based on the amoond and bype of ank
[ tesreteuranys. CARE Ratnga LimEed or e subdarisniacesrizhes iy alos a Invobas] with other cormmeres) ansaetions wih tha ertity, In
exse ol parnesshipfproptislary condmms, Ui rating foutiook msghed by CARE Ratings Linbed b, inbar-efi, based on L capital depioyed by tha
pertrarsfixoptiebor i e currerd nanclal srength of the Bavt. The saiing/ouork may Lndengo a change In ease of wawrawal of saptal or fhe
ursecired loans braught Tis ly the: patnersfpropdator In pdabion to the fisandal perfarmancs pad olher relevant taciors, CARE Rathrges Lhmted & not
respiniibie Ky Ay Brack ard alzbes 1Mot B had oo Mancial DabARy whatsoesed b the ers of CARE Ralkgs Limlleds wating.

Dt ralinga 61 o Tachor ki any exling related tigoer claises a par tha. e of Bl fec@ity/Mstronmnt, witkh nisy Irvoh stoalertion of pepmesms b

oo slling chowsgrados. Howrso: If sey sih clauses ans iniroduced and I #rioared, His ralings may see velatéty and sharp downgrises,
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Name of the Date of Coupon  Maturity Size of the  Rating assn_gned
Instrument Issuance Rate Date Issue along with
) ‘ ' (Xcrore)  Rating Outlook
Mon-convertible | ooy conneota | 25-May-1s | 8.00% | 25-Maya3 | 20000 CARE A; Stable
dabentures
Kon-convertibie R
INELIS7ROBO2T 27-hun-18 8.00% 27-dun-23 200.00%* CARE A; Stable
tebentures
Nar-convertible | et oonoine7 | sodun-zo | 1080% | 264unzs 2500 CARE A; 5teble
debentrires "
Nar-convertible : ’
INEFS70O7DE 15-8ep-20 10.60% 18-5ep-23 20.00 CARE A; Stable
debentures
Nor-comvertible | o\ conoopne | sodun22 | 10.10% | 31-Dec2s 1800 CARE A; Stable
tebentures
Non-tonvertible
INEXSTROZDTS 16-Sep-22 10.10% 16-5ep-24 50.00 CARE A; Stable
debenturas
Non-convertible . 24-Mar-

; Lo A57007DVE 27-8ep-32 9.20% .| : Stable
debentures INE i) ep 2053 6000 CARE A; Stab!
Nan-convertible Proposed 222.00 CARE A; Etalile
debentures

Market linked G-Sec CARE PP-MLD &;
debentures INE1S70070M0 10-un-21 litked 15-Dec-22 32.00 stable
darket linked . G-Sec CARE PP-MLD &;
debentures IME157007DN8 | 29-lun-21 Iinkad 26-0ar-23 20.90 stable
Market linked Mifty 50 CARE PP-MLD A;
debentures INE157D07006 | 15-ul-21 linked 13-Apr-23 11.00 Stable
Marketlinked | INEISTDO?DOG- | S-Aug-ai MiFty S0 e _ CARE PP-MLD A;
débentures Tranchbe 2 linked A1-Apr-23 540 Stable
Market finked Nifty 50 CARE PP-MLD A;
- -lun-23 2060
debentures | E/DO7DRL | 30Sep 2l |y | A stable
Market linked Geser CARE PP-MLD A;
debentures INEIS7007D57 | 20-ful-22 jinked 20-Nov-23 50.00 Stable
Market Hnked ] . Nifty 50 e CARE PR-MLD A
debenires INEI57007DU3 | 26-8ep-22 tinked 31-0ct-25 35.00 Siobia
CARE Ratings Limited

-1 13tk Floor, Vidsoran Faver, fhandewalsy Bvension, Rew  Corpigrars Difica 4ait Floor, Godrej Colisewn,

DeBi- 110858

Fhamne: 29

U]
19113532 3206 £ 238

CINAE7 1FOMHISMIPLCO7 1695
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Market-inked CARE PR-MILD A;
debentures Propased N ) - 204.50 Stable
CARE Ratings Limited

E-1, 13¢h Floor, Videoeon Tower, Jiandewalan Extension New  Corporate Office -4¢h Floen, GedvejEclizenm,
Somatya Mospita Ruad, 04F Eastern Express

Defht - 110055
Phane: +31-011-4533 300 / 238

CIH-LAT IS0HH1993PLCD7 1671

91
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CL1X Capibal Services Private Limited
Ohxcroher 07, 2022

Rating

Faciities/Instruments Agtount (¥ crore} Rating' Action
Lang-term bank facilities 1,770.00 {Si'ﬁggﬁ%ﬁ’ﬁ?h&able} Reaffimied
Lang-tem/shart-term bank 1,136.00 CARE f; Stablef/CARE AL ReaBiimied
fsifties {Enhanced from 230.60) {5ingle A Dnidooks Stable/A Une) e
2,900.00 ’
Total bank Facifities {T Two thousarid nina hundrad
erore only
CARE PPMLD A; Stable
Mavkat finked debenturas 104,00 [Pricipal Protested-Markét Linked Reaffimed
Debentures Singls At Difoaks Seabla)
. CARE PP-MLD A; Stable
Markat fnked debzotures 50,00 {Piincipal Piotected-Market Linked Reaffimied
Debeptures Single & Outloaks Srabls}
. CARE PR-MLD A; Stable
Market irked debentures 108,00 [ Principal Protected-Market Linked Reaffimed
Debentores Sinigla A» Qutfook: Stabla}
ket binked debe 135,50 (Pt oot kot inked Fimed
Markat inked debentures v Piincipal Protected-Market Lin Realfim
{Reducad from 200.00) Deberamres Sirigls A Outionks Stble)
_ CARE PRMLD fy Sealbie
Market linked debentures 109,00 [Principal Protected-Maiket Linked Assigried
.| Debemtures Singla A: Uuifoaks Seable}
. 40,00 " GARE A Stalsla
Non-canvartible debentuses {Reduced from 100.00] {Single A Otlook: Stablz) Realfiemed
e I R S D
, - 100,00 TARE &; 5tabia
~ | Mon-tonvartible debentures {Redured from 200.00) {Singls A; Outook: Stable) Reaffimed
CARE &; Stable :
Hon-corvenible debantures 100,00 {Single A, {Pu:d’mk 2 Sthle) Rrsffirned
. ] 100,080 CARE #; Stable \
Mon-conversble debentures {Reduced from 150.00) {Single A Dutlonk: Stable} Reaffirmed
N ; 20,08 CARE A; Stable
Non-convertible dehentuves {Reduced Fram 52,00} {Single A Outlook: Stehle) Reaffimed
A. . CARE & Stable
Hon-comerdble dabentures 206,00 {Siagle & Duthaok Stable) Reaffirmed
Non-romveitible debantures 15008 {5 ggﬁgﬁ;fﬁ‘:’;mﬂe} Assigned
1,285.60
Total long-termt {F Dae thousand two hendred
instraments wighty crove and sighty lalkdh
: only) :
Caommercial paper 20000 ?‘:R(ij‘:‘} Reaffirned
Cammercial papar 190,00 %ﬁ)i:i Assigned
Total short-term 300,00
instrimients {¥ Three hundeed crore only)

92

Pedada o instnimenlzTacilies i Anexund L

Detailed rationale and key rating diivers
The reaffirmation in the ratings for the long-term and shert-term nstomants of CLIX Capitat Serdoes Private Umited {CLIN}
canmees b deive strength from its experienced set of promaters, vz, Apollo Globsl Management, Framod Bhasin and Anil

'Cormpiatn defintan of thes. kg snaimref are aviviabie: i ey, ueEigen iy, ams other CARE Ratings L. s potiepiing

1§
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Chawla, The premoters continue 1o provide capitat support with their cumlative shareholding standing at 100% In CLEX Capial
{consolidated) via Paus, the hokling comparey in Mauritius, whetein Agolio being the majorivy shavehokder with 85% sharghalding
iri thi company, Tha ratings alsa Factor in CLIX'E sdeaate capitalisation profle andits abiliy b suecessfully bring downthe share
o its corparate poctfalio whilst ensuring positive growth in its tove retall lean book post December 2021, as the latter has grown
by 20% YYD In Fr23 {mfers to the period ApiE 1 o Mardh 3Lh

Thasa rating strengths, however get parially offsst by weak asset quality profili in FY2, athelt improving aver the past few
guarters, and fow profitability, Sharp rise in provisioning expenses Followed by Hgh irike-offs in F¥22 led CLER to report 2 net
Yogs of TOF ceore in FY22 on a consolidated lavel, CARE notes that past detetforation In atset quality in FY21 and FYa2, the
GNPA ratio has improved to 40% In June’22 and s expacted to Further seduce to 3.2% by Sep’2z {vs, 5.0% a5 on March 31,
2022). '

Post reporting & net ks In SMFY22, CARE notes that Company has reportad et profitsin (OEY22 and (1EF23 and net profitability
is pipected b Further imerova in (J2FY23 driven by rise in dishursements and controlled credic ossts,

Geing forwaid, ability of CLIX to capitalize on its adequate feverage profike and rapoit significant growth Tn lozn boak, cfubbed
with maintenance of GNPA and credit costs within comfostable bounds, remains a ke rating sensiiviy,

Rating sensitivities

Positive factors — Fattors thet could, individually or collectively, Yead to a review for pasiive vuting actign/upgrade;

»  Signdicant growth in the Toan book dith riss in divectly sovrced postfalio, as & pencantage of total laan book.

+  Sustaltied haslthy asset guality parahetirs with consisbent and sequential Improvemert i profiabibivy resulting ' return on
‘tatal assets (ROTA] sbove 1.5% on an annuat basle,

«  The ability to ralse additional debt at compstitiee cost coupled with stabifisation i net interest marging (MEMsY,

Hegative facters ~ Factors that cauld, individually or colfectively, lead to a review for negative rating action)/downgrade:

»  Diterocabion in the asset guality profile with ciedit costs {including wiité-offe} reméining devated on a sostained basis,
leading to negative profitsbifiy metrics ]

» Ay mateslel ehanges 1 the shareholding pateer leading to weakening of credit prafile of CLEX.

»  Signfficant maderation in the kian book with dedine In crverall ALM,

Datailed description of the kais eating drivers
Key ratlitn stregths

Strang shareholdér profils with Apofic Global helding 85% equity stakes CLI [fomarly kndwn &5 GE Maney Finandal
Servleas L} was originafy set up by the 6E group to canyron the business of consumer finance, autiz lessing, corporata lending
ant healihtare equipnent financing fer BF group products in Tndi, In August 2086, CUX Capital was kaken aver by Privats
Equlty (PE) Fund, ATON Capieaf Parmais Limited {85% stake) and individusls « Pramid Bhasin awd Anll Chawla, wherein AIDN
Was & Joint vestne (I} between ICICT enture Funds ard the US-eadquastered Blobal Rrlvate Equity Fund Apello Glabal
Managémant LT {Apullo}, Hewever, post the exit of TCICE fram the 1V in June 2020, Apolle hecame the majority shaceholder
{85%) of CLEX, Consesuerntly, Uttav Bufjal {Senior Partner and MD st Apolie Global management Inc) joined the board of LK
Capitsl,

Apetio Global Mansgarment, Inc, [tegether with as subsidiaries, "Apulle™) was Founded in 195% and = a eading global ahenitive
Investment manaaer vith an AUM of apmoximataly USD 495 biflion as of Decembar 31, 3021

Cotnfartable capitalisation profila: Post the merger of CLIX Fnatice India Privabs Linted (100% owned subsidiary of CLIX
untid March 2022} inte CLIX, clubbed with daclinein the base of the sk weighted exeets on the back af maderation in Tuan beok
during FY22, capitalisation prafile of CLIX remained rumfartabla as tt reported overall capital adequoty ratio [CAR) and ter- AR
of 35,76% and 35,00, 1espectively; &8 on March 31, 2022, well above the statutary minimum of §5% amt 103, respectively.

Howeaver, owing to the opevational loss of $38.5 cvonz Incumed during FY22, tangible et woith (consalidated, adjusted for
qaodwill) modersted 1o 71,430 crore as o Manch 34, 2022, down from $1,526 ciore a5 on Marcl 31, 2001, Atthough given the
past aquity infusion of Z250 crors in FY20 and FY21 colizctively, clubbed with sequential decline in the risk weighted assets and
impmovement tn profitsbility seetrics in HIFY23, no material impact on averall capitalisation piofile of the company hus been
witzessed.

HEGVRI TR
i1} CAIlE gt 9,
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I ¥nie with decfine in the bérrawiﬁg levels-of the company, overall gearing of CLTK on a consplidated busls, improved marginally
ta 1,96 as or March 3t 2022 (2.02k: Fi21), thus providing the compary a wider legroorm to expand its laan beok by leveraging
art ibs comfortabia capitalisation proble,

Increasing shara of tha ratall loan portfolio n the sveral lean book: In lina with the mansgemant’s stance o consolidate
s eorparate |oan portfabio and fociss vy quickar recoveries fiomm the same, whilst boosting the share of retai loan assets in the
overall pordalio, core loar partfolio for CLIY, which Inchses asset categartes such as unsecured personal loans, ratalf loans o
MSMEs 703 urwetared) and secured loans in the form of schoo! firancing srd heakhcare equipment financing, 25 4 percentage
of overall loam portfofia has increased sequentally finm 82% as.on March 2021 to 30% as on March 2022, and further to 4%
a5 on hune 2022, This hes resulted i share of corporate |aans shrinking't 5% of its loan pmtfoﬁo ason Juna M, 2022,
Furthesmore, CARE Ratings nates that post March 2022, awing bo average mordhly dishursement rate Incroasing above $100
crone, CLEX witnessed positive growth in AUM as it grew from 3,685 crore [inckafing wi-baok AU) as ar Mandh 2022 o F4020
Trore @5 on August 2022, which was driven by grawth in core-veted] oan baok nereusirig From 3,180 crarata €3, 707 erore in the
same period. Boing forward, the sbiliy of CLIX %o ensue sequential positive fsan book growth g-p-q remains a key rating
sensitivity and mperative £ attain. posifve profitability metyics on a sus@inable basis.

Diversified rasnurce prafile: As an July 31, 2622, the resource profile of CLIX remained diversfied with atcess b arsund 28
tending partriers wherein 34% of CLIX's bormowings were via BSU Banks, §% via & combination of 5IDBL and #ABARD borrawings,
whifa the rest was via 2 mix of pivate banks, #BFCs and Bnanciaf insststions acrass Enstrumants such as term doan, WCDL, NCD
and off-bagk PTC brsvawings. The hocrowings in the farm of HCD= mada up 26% of the total borrowings as an Juna 30, 2032,
which when clubbad with the kw nterest mte scenario diring last yaar, hus led to lmprovament I the cost of funds far the
campany [# FY22,

Key ratiitg weaknesses

Moderste assat quality profila, aleit improving post March-2022: Owing to the slippanes in the everall loan pordalis,
which wis exacerbated bythe impactof secand wave of COVID-19 pardemic on the bomewer profile of sataried and self-employad
employees along with coporates, ELTY reparted modarstion in s ssset qualty profile with GHPA of the company elevating ta
4:95% =5 on March 31; 2022, on a consolidated leve), as compared with 3.45% as on March 34, 2021, Alhough CARE Ratings
notes that dus ta incrsased provisloning during F¥22, and tha resultant rise in CARE Ratings'-adjusted provision coversge ratio
{PCR} to 72% erd-March 2022 (March 20212 54953, nat NPA {NMBA) for LIX improved marginally ta 1.42% erd March 2022
{March 2024 1.64%),

The ris= in BNPA profile In FY22 wes majorly an account of sharp tise in softer delinguencles within the setalt laan book, which in
wrs led o spurt In wiie-off experses for the tompany o 3264 crors In FY22 (FY21i T97 cree], thus creating a nagative drag
on oveealf inancla profile of Bhe company.

Akhewph CARE Ratings notes that en aczount of improving collection efficlency fromi its restructured and non-restuctured reak
lnan partfafio, CLIX r2parted gradual improvement in s asset quality metrics post March 2022 with GNPA Impraving to 197%
end June 30, 202%, and i estimated bo improve firther to 3.16% end Septertber 30, 2022, Howeyer, going Forward, the abilty
of the management to contral sdditional slippages in #ty ravs] unsecuresd postholio and recovar Fram the overall steessed partfolin
would be 2 key rafing sanshfity,

In view &f the Reserve Bank of India {RBE)'s move to sHow banks, NBFCs end HFCs w0 ‘offer cne-fime mstructuring (OTR) 0 its
loan assets a5 @ measure to provide relief to borewers impaicted by COVID-13 pundemic, CLIX carried rashuctured loan assets
of abort 748 of ies gross doan book s on Seprember 30, 2037, agalnet which it had & previsioning of 27%,

Fuithermare, CARE Ratings notes that CLIX's overall provisions stood at 5% of gross fean book end June 3D, 2022, and are
expactad to art as sdequate buffer apainst futwre fosses, IF sy, in near term, Alsa, an 29% of the Company's portfolia, it has
risk shatirg agreament with its lending partnars, which fimits Joss on default,

Moderate track record of opetations: Pozt tuke-over of BE's business oparations in 2018, with a predenitantly corporate
fozn driven Joazs pertiolio, CLIX has comparatively mbderata lavel of sexsoning towerds its awverall petail loan book, with majarity
of it haing bullt during the latt three $ocal years. As a result, while initially disbursed loans havé witnessed an sverage seasoning
profif2 of mare than one foan cyce, the loans disbursad post September 2020 are yet to establish an adequate tark record of
camFortable asset quality profife, With SLX forusing incramentslly en bullding i core retad loan portfolie, groduct mix foi the

¥ ] TARE Ratrugs LI,
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Compasty i camprises of petad lans forming 549 of total portfalio with doan producks such as merthant bans {25% of Ak,
Tent wia digntat dending partner}, personal loans (22%), MSME loans (23% of AUM), schoo] financing [13% of ALIM) and & mix of
sther saturedlunsecered Yan peoducts. Consequently, the abiliy oF the campany to create a demilnant markes postion for itself
within its retad products Yke MEME kans, pavsonad kans and schaol leans rermains b be' seen. Abdity of CLIX to prefitably sesle
up the same while maintalning ssset quality atress business and economic cyces woud bis 4 ey tating sensitivity,

Weak profitability In FY22, atbeirinproving trend in Y70 FYZ3: verall n FY22, CLIX reported » net doss of 396.5 crore,
&5 againet 2 net profit of¥129 evore realisd in FYZ1, on & consolidated basiz, The modaratian in the bottum iine far the compary
has basn primarily on zecount of rise in the definquenies In the seteil partolio, which wow [ the core partiolio far CLIX, clubbed
with moderation In Income profi a5 tital inconie for the dempany declinied by £8%% y-o-y to T665.5 crave (FYt: 28374 crore)
an tha bazk of declining fan book,

The cradit eists for CLIY nemained slevsted in FY22 with overall provisioning and write-off eipenses of £241 oore diiring the
Fiscal, a5 apsingt credit costs of ¥236 crore in FY 2L, which was fuither exocerbated by declining asset base and thus resulted in
rise It parcerttage eredit costs to 6.15% {FY21 £i66%}

However, CLEX, in the past nine months; £8., (AFV22 aed HIFY23, has reported posiive profitability as it has witnessad an
impioving tend in colection efficency from its restructured portfolis coupled with incressed interest rate on retail loens which
strded the nop-line growth,

CARE Ratiigs continpes bx moniter the developments in the Anarxial profife of CLIX in sespart of fes abilivy to control coadic costs,
scale-upin its kan beok growth, and avail besrowings at competitive pricing, 1l of which are imperative for a poshive inprovement
n overall edt prafile of the zompany.

Liguidityy Adeguate

The liquidky profle of the company reméine sdequate on account of cesl and bank bskinces to the tune of %267 eroee
{unencumbered) un & ronsalidated Jovel followed by Investments of T418 crore, peimarily in dabt sutwal funds: Also, as per the
asset fighiliy enaturfty [ALM) stitement dited Jupe 30; 2022, CLTX reported posiive tumulative mismatches across &l e
liuckets, within which, st the nest si months (Tuly 2022 to Decamber 2022), the group had dabr obligations of 3335 crore,
ageinst sn expected inflow fram advances amyounting 1o 1047 crora for the same periad,

Analytical approach: CARE Ratings has hased its assessmant on e consolidsted Snantials of CLIX,

Applicable critera

Criteria on assighing Dutlopk and Credik watch to Credit Ratings
CARE Methodology fi Non-Hanking Fieanciat Conipantes
CARE's Methosotogy o factoring linkages-parant/subsidiary
Einancial Sector —Finsncis fatios

wlicy op w  fating

paficr for rating short-tery instruments

About the conypany : : : : *
CLEX Cagital Serdices Pyt 1td LCLEX; Farmerly known a5 BE Money Financlat Services Pyt Lnd) was Incarporaved In Febnsary 1954
as Countrpwide Consarer Finaciaf Serdices Pet Lid by GE Gioup 1o carry of the business of consumes finance. aute Jeaging,
corporate fending and healthears equipment financing for GF group produtts in Indis. In March 2015, the BE group enterzd into
rnénagarment buy-in arangement with Pramod Bhasin and Axil Chawta, fermes top evecutives at GE India, to et its Indian
carnmercial Fivanie business. The managernent buy-in by Pramod Bhasin and Asil Chawls was backed by funding from pilvate
mquity (PE) firiny, ATON Gepleal Partrers Limieed. Foflowig the exit of GE as the sharsholder, the name of the campany was
changed 1o CLIY Capitil Services Put, Ltd, (CETK Capital) in August 2016, In Septembar 2016, CLIX Finance Indis Pvt Lid [fommerly
krown a5 GF Capital Services India), became & 100% subsidiary of CLIX Capitel CLT Finance was Jater menged Inte CUX in
March 2022,

il
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Brief Financials (¥ ore) — Consolidated Yzt Fvzz QiFy23®

{1284, A) (12H, A} {3M, UA)
Totat incoma 817 686 147
PAT 13 {58} 2
Trterest coverage, (Bmes) 106 056 105
Total agsets 4,508 4,510 4,572
FPA ratio 164 1.42 1.68
Réstuim o ttal spsats (ROTA) 035 {2.05) 0,18 {annualised)

At ARt 5 per EROVAS, U Unaudiie, §; Megathe:
Toval asseks cateufsties] aftey xikading prodwl, Inlangibee A defaieed bax nssels frinn total assets

Status of non-cooperation with pravious CRA: RA

Any other infarmationt NA

Rating history for last three years: Please refer Anpaure-2

Cevamants of eated instrunments/fadilitiess Betdled explanstion of covenants of the rated instrumenteiFacilives Is glven in

Anneiuig-F

Contplexity level of varions fnstruments rated for this compargt Anneure-d

Annexira-1: Details of instruments/facilities

e of e Dot Comon  mawiy SR N waona
{Z crore) Outlosk

“Pund-basad - LT- - - March2026 | 177000 |  CAREA; Stable
P - . - Mach2023 | 3000 | D A Stesle [ CARE
KescaartBk | wersrpiens | 25-May-10 9.00% 25 My 23 200,00 CARE A Stable
g:;h‘g’;‘::’“ WELE2008027 | 27-une1s 9.00% Frdean-23 200,00%* CARE A; Stuble
Hon-convertble | peeisoiper | sodunas. | 1080% | 263w .00 CARE A; Stabla
ﬁ:gm"*“:‘;:s'ﬁ““- INELSTROPORS® | Bt-auge2e 9.40% o4Feb22 0.00* Withdrawn
Yoncowerdbe | persmoroer’ | 17g2e | sew EEF 0.00* Withdrawn
ovoonerte | mESTORBHOY | OlSep2d | 925% | O1marn 0.00* Withdrawn
Nowcomanbk | meigpooit | orse2n | %05% | O7Man B.00¢ Withdrawn
mﬁ‘ﬁ%‘e INELS7007D36 i8-Sep-20 10E0% 18-5ep-13 2000 TARE A; Stabla
Non-conatbh | iNE1sEOTORe® | 19-Mov20 5,35% 19May.22 D.00% Wihdrawin
Nomtonvertite | grsyopyoRs | 30dwn22 | ma0% | 3nbee 18.00 CARE A3 Seable
oncometlbh | weicpomots | 16Sedz | WA0% | 16Sepas 50,00 CARE A; Stable
oot | mEsSIOIOVL | 22See | 9a0% | a3 | 600 CARE A; Stable
Hon-comvatibia Proposed - - - 2200 CARE Ay Stable
ibén;f,’;’f" INEASTOOIONE | O4Feb2l | G linked | Gd-faeg22 o Withdrawn
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WATIHGE
Market finked . .
debentutes INEIEZ0070ME | $0Jun2l | G-Sechinked | 10-Dec22 32,00 CARE PP-MLD 4; Stable
i k’?m?: INELSTDOTOND | 29-Jundt E-S::hked 26-Mar-23 2990 | CAREPP-MLD &; Stable
Maarket linke Nty 50 y e
Eobentures INEIS7D07006 | 15-Juk2t boltad 11-Apr23 11.00 CAKE PP-MLD & Stelife
Market finkeg WNEIS DATOnG. | SAvg-2l Mty 50
Aohetms Traathe 2 e 11-Apr-23 1340 CARE PP-WLD Ar Seable
Market inked - Fisfty EO - :

i kit INELS7DO7DE |  30-Sep-21 e 17-hu23 2000 CARE PP-MLD & Stabla
Herhet frked NEISTDOI7 | 0Rl22 | Geseclinked | 20Nowd3 SO0 | CARE PPMLD A Stable
Mkt finked Moy 50
ke MELSFOFOUR | 26-82p-22 ek k25 35.00 CARE PR-MLD & Stable
Market-Trked
Aebetan Propesed - - “ 204,500 CARE PPYLD Ay Skable
Cormercial paper | RELZOMDVL | _ Ti-5ep-20 7% 2 hep1Z 7500 i
ism"d‘j'm:e)”"’? TNEISTDIAEEY 12-Apr-33 4,10% Hten 72 25,00 CARE AL

Proposed - - - 250,00
ihedraweat on rataty
*gunstanding amuunt raducad to F200 crona past buyback .
Annexure-2: Rating history of Jast three years
0 D [} F}
3 B 0 o (] 1 d
0 P Dutstanding g H . : q q tifo
= e gt e e
1)CARE A+;
Etable /
CARE AL+
{03-Febe2t}
2CARE A+ | LICARE Abv
Stable / Hegativa f
CARE AL+ CARE AL+
LICARE &
] ) CARE & [0GHNev-20) | {25-Dec-19)
1 ?’”ggﬁﬁ“m et | sea0ed | Swbkf |- gf;’é‘-‘ji
un CARE AL (07-1an22) IYCARE A+ | 2ICARE Al
an Srable Stable §
CARE AL+ | CARE AL+
(12-Aug20) | {02-Ap~19)
$)CARE A+
Statle /
CARE AL+
£30-Tun-20)
1JCARE A+
Sttle
[$9-Mar-21} 1)CARE AR
. | Begadve
2CARE A+
, | Deberreston ) 1 Withdranen | Sttt {25-Dec-15)
canwy 2 - - - r
Sebartres (67-Jan-22) | {03Feb-21) Z}CA‘}:E Ay
Stable
et
m‘i" 1 {oz-ape19)
(06-New-20)
a0
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S)CARE A4y
Stabila
(14-1k-20)
S)CARE A+;
Stable
[36-Jun-20}
1ICARE AL+
0378521} | jyenpe are
Comenercial paper- NCARE AL | 2)CARE A3+ {25-Dec-19)
3 | Commercial paper 5T 200.60 CAREAL |- g g
(Standslona) {07-1an-22) | [12-40g-20) 2]CARE AL+
FICARE At+ {G2-Apr-19]
[30-Jun-20}
1JCARE A+;
Steble
[03-Feb-21)
JCARE A% | 1)CARE Adei
Stable Regativa
Fund-bassd - LF- CARE A LICARE A [@6-Now-20) | (25-Dec-19}
4 | Ferm loas ur 177000 Siabile " Stable
671an23) | JCARE A+; | 2JCARE MM
Stable Sable
[12-Aug-20) | (02-8pr-19)
#)}CARE At;
Stable
[30-Tun-20}
PRI T
' LWithdrawn
Fusrdl-based - 5T- - ) i ) A ) {25-Dec-13)
Term faan 2ZJCARE Al+
{O2-Apr-13)
1ICARE At;
Stable
{19-Mar-21)
2YCARE A+
Stable
[03-Feb-21) | L)CARE A&
Hegakive
Dehentures-fon- | Withdrawn | JCAREA®; | (25-Dec-19)
ronvetible er - - - {07-1an-22) Stuble ]
debentures ) - {06-Rov-20) ZJC&SE Al
Stal
4 A+ | (oz-ppr-13)
aiRe An
{12-Ju-20
BICARE A%y
Stable ’
(30-Tun-20}
I.}CQRE g
Stable
(15-Mar-21) }ggﬁg :*"“
Dehantujes-RNon- .| {#5bec-5a)
ahenlL 1Withdrawn | 2ICARE A+;
convertble LT - - - {67-1an27) | Stabde 2ICARE A
EhRmIEs fodFeb-at) | a7
JCARE a+y | Lo Aer-E2)
Stable
il | ERNE P Lo,
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f06-Rov-20)

A)CARE A+
Stable
{18-Juk20)

EWCARE A4t
'SEHE

{30-hueer-30)

Debenturas-Non-
8 | convertible
rebentures

Lr

CARE Ay
Srabiz

LJCARE A&y
Stable
{07-Tan-22)

1)CARE A+
Stable
£19.Mar-21)
ZYCARE Aty
Stable
fo3-Feke2t)
JJCARE A+i
Stabla
{06-deav-20)
AMCARE Aty
Stable
{14-1ud-20)

SICARE A+j
Stable

LJCARE Af-
Hegative
{25-Dec-19)

2)CARE A
Stalble
{02-Apr-19)

{30-Jup-20)

‘Dehenturaz-on-
9 | conuertble
debientues

k)

CARE A;
Stk

1JCARE &
Swble
{07-Jan-23)

LICARE A
Statle
{19Mar-21)

ICARE A+
Stibls

{03-reb-21)

3JCARE At
Srabla
(06-Nov-20)

SJCARE Ackj
Seahla:
(14-Tul-20)

SHCARE A+
Stable
{30-Jurs-20)

LJCARE Al
Hegatne
{25-Dec-13)
2ICARE M-
Srable

{02-Apr-19)

Dabentures-Ron-
10 | rorwertibla
debenpies

LT

100.00

CARE A;
Stable

{07-Jan-21)

lm Aty
Stable’
{19-Mar-21)

2JCARE A+
tabla '
{03-F=b-21)

3JCARE A+:
Sable
(06-Mew-20)

4WCARE A%;
Stabla
{14-Ivd-20}

I)CARE AA-j
Negative
(25 Dec-13)
Z)CARE Ak-;
Stahls
{07-Tun-13}
IICARE Al
Stable
{02-Apr-19)
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SKRREA™
Ltable
[30-Ta-20).

LICARE A+;
Stable
(13-#ar-21)

2JCARE A+
Stabls
P 1]CARE PP-
(03-Feb-21) ﬁm o
owmes | ZAREA% | e pecan)
(06-Hoe-20) | e pp-

ajcaRE Ay [ B

?ﬁ_’;&_m {67-Jan-15)

Dabenturds-Hon- :
i1 | convertible LT 100.00 ggiﬁ’ - Stable
didventures {07-Jan-22)

[19-Bar-21)
2ICARE Ay
St )

2
Diebenfures-Hon- CARE Ax LICARE&; | (03-Feb-21)
12 | tonwertibla LT wegn |G |- Stable ) -
debenturas # {07-3an-22§ | J)CARE A+
’ Seable
(06-Mov-28)

H4ICARE At
Stalde
[12-Aug-28

Rl asem ey

1}CARE PP-
MDY Aty
Suhla
{19-Mar-21)

2JCARE PP
—— MLD At
Srabla

A)CARE PP- .
Debesturas-Matket CARE PP MDA {03.Feh21)

13 ) : Ly (100,00 LD A - -
linked debentuzes 4 Seala
; Stable . 3ICARE PP-
O73a022) | i psy
Geable
{06-Nov-20)

SJCARE pp-
MID A%y

Swble
| {12-aiig-20)

$JCHRE Aty
b ) o a2t
Dibentures-Hoa- QE b UCAREA; | {19-Mar2i
14 | copertible e[ e |SAEM Shable
debentures T {07-Jan-22) 2}(:&35#:
Stabde

{03-Fsb-21)

uy ﬁl&mu;s'm
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MATINGE
ICARE A+
Stable ’
{06-Nov-20)
LCARE PY-
MLD Ak}
t)caqe pp. | Siebte
) CARE PP- e {12-Mara1)
15 EE@‘;M*M"” T 5000 | MDA |- MLOA -
" = Stable {07Jan-22) | ZCARE PR-
22) | @D Ak
Stble
f03-Fab-21)
1ICARE PP-
HLD A
) Geuble
i | DebenturesMatkat | o 100,00 ol {07-Jan22) | i
linked debeatuses Stable 2)CARE PR
MLD A+
Stable
12-Jul-21)
LJCARE &
se
Behentiras-Hon- {047-Jan-22
17 | convertible T 20000 | SAE M . .
Hetepturas g]c;gEAﬂ
ha
{12-3u]-31)
1]CARE EP-
y CARE PP- ;
18 ;?E*’e““r‘?sf“"' ket | gy Gsee  |Moa |- HLOA . -
nhed defientures Giable {S;b;a -
-Jan:
Dabenturas ,
19 | rohwertible - o | wmeoo | SEEW
Dishentures
- TIRE P
20 | Debenturestbarkat |y 0000 | MLB A
| linked debrentuses Giable
Commercial Paper- .
2t | corercial Paper | ST 10006 | GARE A1
|| (standatane)
 Tory R £ Bipet e

Annaxtita-3: Detailed axplanation of covenants of the raved instromeants/facilities:

Hame of the Detailed explanation
Inztrament
A. Financdial covenants
1ieverane Laverage should be maintaingd below Sx [
| 11 Copital adequacy : LRAR = 15%
B, _Non-financial covenants .
T Sharehoiding Fromater group sharenoling =51%
11 Rating tovenart Entraist in interest by 25 bps i case of one notch
Hownyrads
Arnexure-4: Tomplexity level of various instruments rated for this company
5r. No Hame of Instrument Complexity Level
i ‘Commercial paper-Commercia| paper (Standslane] Simple -
2 Debenturgs-Market finked dehentures : Highly Comolex
3 Debentwes-lontonvertibife debenries Simple
4 Frand-based - LT-Tarm faan Simple
5 Fund-based/Mor-fund-basad-LT{5T Sl
Y TARE B ol
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RATINGE

To vlew the lender vise cletalk of hank fadliies please ghck harg 1

Note on complexity levels of the rated instruntents: CARE Rutings has classified instruments rated by it on tha basis of
rampleity, Tnvestorsfmarknt intermediades regulabars or pthars are weloome to wite & care@iicarzedge.in for any clarifications.

Contact us
Madia contact
Marhue Padul Mishra
Phonat +51- 22—6?54— L,
E-maily mradubusi 5

Analyst eontact

Narvet Bauraw Divit
Phane- +91-[ 1-4533 3235
E-miail:

Nama: fteha Kadiyran
Phana: +91-11-4533 3200
E-nails

Nariz; Akshay Jeeunani
E-mails Myshay leavmani@rareedoain

Relationship contact

‘Namet Swati Agran,

Phones +51-11-4533 3237

E-mail Sxrati Apravalicaroedoe in
ADDUL s
Estiblished in 1993, CARE Ratings fs poe of the leading credit rating agencies in Indl. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an Ecternal Cradit Assessment frstitution hy the R8I, With an equitable
pusition i the Indian capital market, CARE Ratings provides a wide amay of credit rating sarvices that help corparates raise capital
wnd mhable nvesiors to make informed dedisions. With an Established tradk recond of rating companies pver almost three decades,
CARE Ramgs follows & robust and transparent fting process that leverages its domain and analytical expertise, backad by the

ies congruent with the inemadonal best practices. CARE Ratings hias played a pivotal role in developifig bank debt

wnd capital market 7 ingrwinents, inickding amiercial papars, rorpiorate bonds and debiantures, and strudtisied credit.

Thwt rticys dmared by CARE Fatings s cptnkons on the Hiefhood of timely et of she chilgation: under th rebed indmiment and e oot moommendatians
sanction, rerew, disbrse, or ok B moncemed tonk faciities cote tey, g, or hald 20y saomiy. Tham ratings d not comey sulabity or prias for e mwestor.

Wg&:ﬂmwﬂmmwﬂtwmmdunm CAKE Ttiegs has bued b5 singyiontionk based oo mifmation altaiont from reltis and credble
TGRS, wmmhmngmnmmw,dqmrmmh wﬁwaﬂmmdhmmpombh 27f ETOS oF oo

thgwﬁty.lnmn:lpmlﬂpﬂw ﬂumhyﬂod&mgmdbrﬂﬁ!k&qshhm&ﬂn,hgdmhmﬁmwm
iedors Snd the wrent fined, dmdmmm%mﬁmknwmmwwtwmﬁd , or e ansecured bJsbto kit
wmmmwmnaddﬁhnhﬁeﬁunmlmw Rty & nat ekspon fnrarryemrsand
mfn%h;%hﬁmvbﬁfm?dﬁnm:dmmwtmmnﬁﬂmRﬂhgsﬂumfadﬁrlnuny;mng::ndhwﬁdmxwthe
ey nstr Tvedves sireieration t poptenks In iz of reng downgraded, Hawever, Ao are rkroduced
Triggensd, ﬂumnu:mzem ﬂnﬂ"?a.rpdmwlgmdu o ==

For the deteiled Rationale Keport and sabiscription Information,
please visit yorenareeduedn
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ANNEXURE III: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

CATALYED @l

CL/DEB/22-23]1579 Date ! 23-Feh-2023

Ta,
Rashmi Amerlya,

Clix Capltal Services Private Limited,

ath Twio Horizon Center, 3k, DLF Pliase 5, Sector 43, Gurugram, Haryana 122002,
oth Two Horizon Center, 904h, OLF Phase 5, Sector 43, Gurugrant, Haryana 122002,
Gurgann,

Haryana,

{ndia 122002,

Daar Sirf Madam,

Re: Consent to act s a Debenture Trustee for Private Placement of Fully Pald, Rated, Listed,
Redeemable, Transferable, Secured, Non-Convertible Dehentures of % 25.00 Crores with green shoe
option of 25.00 Crores Croves sggregating to 50.00 Jrores.

We refer to your letter dated 23.02 2023 , requesting us to convey our consent to act as the
Debantura Trustee for captioned issue of Debentures.

We hereby canvey our acceptance to act as Debenture Trustees for thesald issue Debentures,
subject to execution of Debenture Trustee Agreement as per Regulation 13 of SEBI {Debenture
Trustes) Regulations, 1983, thereby agreeing to executeé Debenture Trust Deed and fo createthe
security if applicable within the tmeline as per relevant baws [ Regulations and i the Offer
Documant J information  Memorandum J Disclosure Document / Placement Memarandum and
company agresing / undestaking to comply with the provisions of SEB! [ Debenture Trustee |
Regulations, 1993, SEB! { lssue and Listing o § Non-Convertible Securities) Regulations 2021, SEBI
{Listing Obligations & ODisclosure Recuirements) Regulation 20415, Companies Act, 2013 and Rules
thereunder and other applicable laws ss amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A.
Assuring you of the best professional services.

Thanking you,
Yours faithfutly,

Hame : Radhilea Sharma

Deslgnation : Manager

CATALIHY TRIHTANAENI L LLTHIR EEnsy a0 annope gy, = s
MprlA) Gtk i Wk, B #luan, Uy Hi 359G U0 T Siogid Hallat, )anlmmtll"mj Murnius LGl 'ml i m-n nmwm tun wr mmnunuun
tlaget BFIER G Hia Dlo) He 18, 0Fevee] Coforsy B2k Paosk 0k, Pine 45 1 038 Talsud 10208 1vdnaiot Pas VY s AN EDOEYY

Dyl teiten Ofica b 0L EI o, Ratsd ikling £ £esnmia Sandiy Wi Bap el - lllll‘—*ll 111 w0163 0]
CIA Fio, PSRBT, s o Al s i
N | Masdsed | Aehgabkrs (0 Wbl espend
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Fattal A @l

Bnnexure A

Fee Structure Yor transaction CL/DER/22-23/1579

PERHCILARS AMOUNT
Arceptance feas {one-fime, nan-refundable, payable on our 2 {00000.00000
appointrment)

Annua) Trusteeship Fees % 108000,00000

Annual Trusteeshlp Fees are payable In advance each year from date of execution till termination of
the transaction. Pro-rata charges would apply for the fiest year tll FY end, as applicable.

The taxes on above fee structure are payable at applicable rates from tine to time.

All _r_:ath of pocket expenses ncurred towards fegal fees, travelling, inspeckion charges, te shall be
{evied and re-imbursed on actual basis.

Please return the second copy this letber duly signed by Authorized Officer from your company.

Yours Fafthfully, We accept the above terms.

For Catalyst Tnssteeship Limited Fot Clix Cagital Sarvices Private Limited

Nane ; Radhika Sharma

Name ; Ruchika Shamits

L Designetion ; AP, Treasury
Designation : Manager

GATALEY TALRTREHEIP 11 TG teripE s dudinids st | il U o143
Wi E O e W B2 Rl SR N D0, 08 | dna, Kallne Aanaa e Ib m]. Mu)rnm L Iul Rl wmwu own lru: 'ﬂ HEIyabd s I

Tlayed Chtfie crbh phingss 3 this A% R siree Cediimg (g1 | FOUR D0l P oF | 08 Tl e QUi J3H00Y Pay o30 UTO1RRB0HR i
nmlmm mltmmulﬂ alrlﬂnmr mllmlmmldlngl mum;:m rslmllls M’uu m\v Wﬂllll 11000 30 1V ASOINMHN i}
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ANNEXURE 1V: APPLICATION FORM

CLIX CAPITAL SERVICES PRIVATE LIMITED
A company incorporated with limited liability under the Companies Act, 1956 Date of
Incorporation: 11 February 1994 CIN: U65929DL1994PTC116256
Registered Office: 4th floor, Kailash Building, Kasturba Gandhi Marg, Connaught Place New
Delhi 110001 Telephone No.: 0124 330 2000
Website: www.clix.capital

| DEBENTURE SERIES APPLICATION FORM SERIALNO. [1] [ | [ T [ [ [ |

[*1[¢]
DEBENTURE SERIES APPLIED FOR: (Base Issue or Green Shoe)

Number of Debentures __ Inwords

Amount Rs. /- inwords Rupees Crores Only

DETAILS OF PAYMENT:
RTGS
No. Drawn on

Funds transferred to Clix Capital Services Private Limited
Dated

Total Amount Enclosed
(In Figures) (In words)

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

PIN ] PHONE | | FAX |

APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

WE ARE () COMPANY () OTHERS () SPECIFY
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We have read and understood the Terms and Conditions of the issue of Debentures including the
Risk Factors described in the Memorandum and have considered these in making our decision to
apply. We bind ourselves to these Terms and Conditions and wish to apply for allotment of these
Debenturas, We request you to please place our name(s) on the Register of Holders.

~Name of the Authorised | - Designation .. -~ | ' Signature
- Signatory(ies) - - [ : K S . Lare

Applicant’s
Signature

We the undersigned, are agreeable to_holding the Debentures of the Company in dematerialised
form. Details of my / our Beneficial Owner Account are given below:

DEPOSITORY NSDL () CDSL ()

DEPOSITORY PARTICIPANT NAME

DP-ID

BENEFICIARY ACCOUNT NUMBER

NAME OF TIIE APPLICANT(S)

Applicant Bank Account:

(Setilement by way of Cheque / Demand Draft
{ Pay Order / Direct Credit / ECS / NEFT /
RTGS / other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafis are subject to vealisation)

We understand and confirm that the information provided in the placement memeorandum is
provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and
other interrmediaries and their agents and advisors associated with this Issue.

We confirm that we are not required to obtain Government Approval under Foreign Exchange
Management (Non Debt Instrument) Rules, 2019 prior to subscription of securities.

We understand that: i) in case of alloiment of Debentures to us, our Beneficiary Account as
mentioned above would get credited to the extent of allotted Debentures, ii) the Applicant must
ensure that the sequence of names as mentioned in the Application Form matches the sequence of
name held with our Depository Participant, iii) if the names of the Applicant in this application are
not identical and also not in the same order as the Beneficiary Account details with the above
mentioned Depository Participant or if the Debentures cannot be credited to our Beneficiary
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Account for any reason whatsoever, the Company shall be entitled at its sole discretion to reject the

application or issue the Debentures in physical form.

Applicant’s
Signature
FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE
(Note: Cheque and Drafis are subject to realisation)
(TEAR HERE)
- ACKNOWLEDGMENT SLIP -
| (To be filled in by Applicant)SERTAL NO. 1] T T T 11 |
Received from
Address
Cheque / Draft / UTR # Drawn on for
Rs, on account of application of Debenture
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ANNEXURE V: ILLUSTRATION OF DEBENTURE CASH FLOWS

Issuer

Clix Capital Services Pvt. Ltd.

Face Value (per security)

Rs.1,00,000/- (Rupees One Lakh only)

Payment

Date of Allotment March 3, 2023
Date of Redemption September 2,2025
Coupon Rate 10.25%
Frequency of the Interest Quarterly
Payment

Frequency of the Principal On Maturity

Quarterly Interest 'P'_ayment, Bullet Principal per NCD with Face.Vaiue of 1lacs. -

Description Date Amount

Pay In Date 03-03-2023 1,00,000.00
Coupon/Principal Payment " 03-06-2023 -2,576.50
Coupon/Principal Payment 03-09-2023 -2,576.50
Coupon/Principal Payment 03-12-2023 -2,548.50
Coupon/PrincipaI Payment 03-03-2024 -2,548.50
Coupon/Principal Payment 03-06-2024 - -2,583.56
Coupon/Principal Payment 03-09-2024 -2,583.56
Coupon/Principal Payment 03-12-2024 -2,555.48
Coupon/Principal Payment 03-03-2025 -2,527.40
Coupon/Principal Payment 03-05-2025 -2,583.56
Coupon/Principal Payment 02-09-2025 -1,02,555.48

Note: Payment dates are subject to change as per holidays declared in that particular year. Payment
convention as specified in SEBI Circular CIR/IMD/DE/18/2013 dated October 29, 2013 shall be

followed.
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ANNEXURE VI: FORM NO PAS-4 PRIVATE, PLACEMENT OFFER LETTER
Pursuant to Section 42 and Rule 14(1) of the Companies (Prospectus and Allotment of Securities)
Rules, 2014

Note: This Form No PAS-4 prepared in accordance with the Companies (Prospectus and Allotment
of Securities) Rules, 2014 is to be read in conjunction with O(Regulatory Disclosures) of the
Placement Memorandum and shall together constitute the “Placement Memorandum”

ISSUE OF 5000 (FIVE THOUSAND ONLY) RATED, SECURED, TAXABLE, LISTED,
REDEEMABLE, NON -CONVERTIBLE DEBENTURES BEARING A FACE VALUE OF RS.
1,00,000/- (RUPEES ONE LAKH ONLY) WHERE THE ISSUER PROPOSES TO ISSUE 2500
(TWO THOUSAND FIVE HUNDRED) RATED, SECURED, TAXABLE, LISTED,
REDEEMABLE, NON -CONVERTIBLE DEBENTURES BEARING A FACE VALUE OF RS,
1,00,000/- (RUPEES ONE LAKH ONLY) EACH AGGREGATING RS, 25,00,00,000/- (RUPEES
TWENTY FIVE CRORES ONLY) WITH A GREEN SHOE OPTION OF ISSUING 2500 (TWO
THOUSAND FIVE HUNDRED) RATED, SECURED, TAXABLE, LISTED, REDEEMABLE,
'NON - CONVERTIBLE DEBENTURES BEARING A FACE VALUE OF RS. 1,00,000/- (RUPEES
ONE LAKH ONLY) AGGREGATING UP TO RS. 25,00,00,000/- (RUPEES TWENTY FIVE
CRORES) LE. UPON RECEIPT OF APPLICATION, ON A PRIVATE PLACEMENT BASIS
(THE “ISSUE”) (“DEBENTURES").

General Information;

2) Name , address, website and -other contact details of the Company, indicating both
registered office and the corporate office:

Issuer / Company . CLIX CAPITAL SERVICES PRIVATE LIMITED
Registered Office . Plot No 23 5th Floor Aggarwal Corporate Tower, Govinda Lal Sikka
Marg Rajendra Place ,New Delhi West D1 110008 In, New Delhi - 110008
Corporate Office : 801 B, 9" Floor, Two Horizon Centre, DLF Phase-3,
Gurugram 122002 Haryana IN
CIN 1 U65929DL1994PTC116256
Contact Person ¢ Mt. Ashhish Pandey (Company Secretary)
Email :  ashhish.paanday@clix.capital -

Date of Incorporation of the Company: 11-02-1994
b) Business carried on by the Company and its subsidiaries with the details of branches or
units, il any:
Lending

¢}  Brief particulars of the management of the Company:

Name = | - Designation . - . - FExperience . S
Rakesh CEQ Rakesh brmgs over two decades of experience in the Fmanc1al
Kaul Services industry. He joined Clix from RHB Malaysia, whete he

led the Consumer banking business for the group covering
Malaysia and ASEAN markets. Prior to RHB he was with
Citigroup and did a number of leadership roles across its
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Consumer Banking, Corporate Banking and Capital Markets
divisions.

He brings deep and diverse cross functional exposure across Sales
& Distribution, Business Management, Product Development,
Corporate Strategy and Risk Management. Rakesh also brings
tremendous leadership in building teams, managing businesses
through change cycles, building scale and leading transformation.

Vikram
Rathi

Chief Risk
Officer

Vikram is the Chief Risk Officer at Clix and he is responsible to
build a comprehensive Enterprise Risk Framework pivoted
towards retail digital businesses. Vikram has 19 years of
experience with organizations such as Ratan India, Barclays and
Tata International across various domains such as new product
launches, deal underwriting, portfolio risk management and
analytics, Vikram brings deep domain knowledge and
comprehensive market understanding of the retail lending
industry..

Santwana
Periwal

Chief Human
Resource
Officer

Santwana is a seasoned professional with more than 20 years of
strategic Human Resource experience — as a practitioner as well
as in Consulting. She is a post graduate in Business Manageiment
from MDI, Gurgaon,

She brings diverse industry exposure of driving the talent agenda
in organizations like EXL Service, Max Life Insurance, Idea
Cellular as well as through numerous projects/long term
assignments in her strategic HR Consulting role at Salto De Fee
wherein she worked closely with organizations in the
Telecommunications, Technology, Healtheare, FMCG and other
sectors.

Santwana has experience of all aspects of Human Resources and
is skilled in HR Strategy, Business Partnering, Talent
Management, Employee Engagement and Capability Building.
She is passionate about working closely with Business Teams and
collaborating with leaders to build a culture that encourages
everyone to be their best.

Prakash
Shetty

Head of
Operations,
Compliance &
Cs

Prakash Shetty is the Chief Operating Officer and Chief
Compliance Officer. He has over 20 years of total experience all
through with GE Capital. He has well diversified experience in
operations, compliance and has headed the operations vertical for
erstwhile GE Money.

Pankaj
Bansal-

Head SME
Finance

M, Pankaj Bansal is the Business Head of SME Finance. He
joined Clix in March 2017. Prior to joining Clix, Mr. Pankaj had
co-founded two startups- MindNudge Technologies and Adventus
Business Services. Subsequently he had left the startups to join
Clix. Mr, Pankaj was earlier associated with Standard Chartered
Bank as Director-Corporate and Institution Banking for around 7
years. Prior to that, Mr. Pankaj was associated with Deloitte.

Vishal Jain

Head-

Collections & .

Recovery

M. Vishal Jain is the Head-Collections at Clix Group. He has an
overall work experience of 16 years in the cellections where
previously he was associated with ICICI Bank till 2017 as Head-
Collections for Home Finance, Credit Cards, Personal loans etc.
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Name, address, DIN and occupations of the directors:

. ‘Name | Designatio | ‘Address ‘| DIN | Director of | Det_a'ils'of other
‘Company . o
Rakesh | Whole time | 197,8ector | 3386665 23-09-21 Na
Kaul director and | 37,Arun
CEO Vihar,Noid
a Sector 37
5.0,Gauta
m Buddha
Nagar,Ulta
1 Pradesh-
201303
Pramed | Director F-35 01197009 | 31-Aug-16 Vishwas  Vision
Bhasin Radhey for health welfare
Mohan and Special needs |
Age:67 Drive, International
Years Gadaipur, Foundation for
Mehrauli, Research and
New Delhi Education.
- 110030 Clix Finance
. India Private
" Limited
Vandana
Foundation
Skills  Academy
Private Limited
Inception
Advisory Private
Limited
DLF Limited.
Asha Irpact
Advisory
Services Private
- Limited
Anil Director | 8 Club | 00016555 | 31-Aug-16 Clix Finance
Chawla Marg DLF India Private
Phase |, Limited
Age 35 Gurgaon Avant India
years 122002 Advisory
Haryana Services Private
Limited.
A and M
Publications
Private Limited
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Steve - | Director 29 Horizon | 06765499 | 17-Jan-17 Clix Finance
Martine Drive, India Privale
Z House D, Limited.
Chung .
Age 50 Hom Kok, IAn'Iv(zls\'{men t India
years Hong Kong Advisors Private
Limited
Kaushik | Director 174,32 08303198 12-Feb-
Ramakri Scarlet 2021
shna JKalpataru
Age 36 Aura,Lbs
Years Marg,Ghai
kopar
West,Mum
bai-400086
Sanjiv | Director 27 East 03511635 | 12-Feb-
Mishra Sussex 2021
Lane
Age 60 SingapOre
YEars 279813
Utsav | Director . | G-79 02592194 | 01/10/2020 | Agm India
Baijal Gujarati Advisors Private
Society, Limited
Age 44 Ground
years Floor Bxtn,
Nehru
Road
Vile Parle
east
Mumbai
Maharaghir
a
India
400057

Management’s perception of Risk Factors: _
As provided for in (SECTION 3, RISK FACTORS) of this Placement Memorandum,

Dretails of defaulis, if any, including the amounts involved, duration of default, and present
status, in repayment of: '

{i) Statutory Dues: NIL

{ii) Debenture and interest thereon; NIL

(iii)  Deposits and interest thereon:  NIL

(iv)  Loans from banks and financial institutions and interest thereon: NIL

Name, designation, address and phone number, email ID of the nodal / compliance officer of
the Company, if any, for the Issue:
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Name: Mr, Ashhish K Paanday
Designation: ~ Company Secretary

Address: 801 B, 9 Floor, Two Horizon Centre, DLF Phase-5, Gurugram 122002
Haryana IN Phone No.: 0124 330 2000

Email; ashhish.paanday@clix.capital

Any default in annual filing of the Company under the Companies Act or the rules made
thereunder:

NA

Particulars of the Offer:

Financial position of the | Please refer to page 142 of this Placement Memorandum,
Company for the last 3
financial years

Date of passing of Board | Febraary 27, 2023
Resolution

Date of passing of resolution in | December 26,2019

Extra-ordinary general
meeting, authorizing the offer
of securities '

Kind of securities offered and | Secured, rated, listed, redeemable, taxable redeemable non-
class of security convertible debentures.

Price at which the security is | Rs. 1,00,000 per Debenture.
being  offered, including
premium if any, along with
justification of the price

Name and address of the valuer | N.A.
who performed valuation of the
security offered and basis on
which the price has been
arrived at along with report of
the registered valuer

Relevant date with reference to | N.A.
which the price has been
arrived at

Relevant date means a date at
least thirty days prior to the
date on which the general
meeting of the Company is
scheduled to be held.

v
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The class or classes of persons
to whom the allotment is
proposed to be made

List of Eligible Investors as set out in paragraph 7.15 of Section
7 (Other information and Issue procedure) of this Placement
Memorandum.

Intention  of  promoters,
directors or key managerial
personnel to subscribe to the
offer (applicable in case they
intend to subscribe to the offer)

N.A.

The proposed time within
which the allotment shall be
completed

Issue Open Date March 02, 2023
Issue Close Date March 03, 2023
Pay in Date March 03, 2023
Deemed Date of Allotment March 03, 2023

allotment proposed to be made
for consideration other than
| cash together with valuation
report of the registered valuer

The names of proposed | N.A.

allottees and the percentage of

post private placement capital

that may be held by them

The change in control, if any, in | N.A.

the Compeany, that would occur

consequent to the private

placement

The number of persons to 11,05,60,000 shares against an amount of INR

whom allotment on preferential 19,39,275,000 were allotted on September 30, 2619 to

basis/private placement/rights Plutus Financials Private Limited on right.basis at INR

issue has been made during the _17.55 per share. On 23 N(.)V, 2021,'1.2 right offer to

. ¢ number of issue to 28409091 fully pa@-up equity shares of f::.ace

yeat, , 1.t1 terms o it value of T10 each. (the “equity shares”), at a valuation

securities as well as price of inr 17.60 per share representing for an aggregate
amount of up to ¥ 50,000,0000 crores (rupees fifty
crores only} from all the equity sharcholders /
beneficial owners of equity shares.

The justification for the | N.A.

Amount, which the Company
intends to raise by way of
securities

Debentures: Rs. 25 crores with a green shoe option Rs, 25
Crores

114

Public & Nan Confidential information




Terms of raising of securities:

Debentures: Please refer to the Term Sheet in Annexure 1 of
this Placement Memorandym.

Proposed time schedule for
which the Issue/offer letter cum
application letter is valid

The Issue shall open on March 02, 2023 and shall close on
March 03, 2023

Purpose and objects of the
Issue/Offer

General Cotporate Purposes and for ordinary course of
business

Contribution being made by the
Promoters or directors either as
part of the offer or separately in
furtherance of such objects

N.A.

The Issue shall be secured by way of a first ranking Pari-
passu and continuing charge to be created pursuant to the
deed of hypothecationto be executed between the Issuer
and the Debenture Trustee ("Deedof Hypothecation") over
the receivables of the Issuer (the "Hypothecated Assets").
A security cover of 1.10x (One Decimal Point One Zero
Times) the value of the outstanding principal plus accrued
interest/obligations if any of this Debentures shall be
maintained at all times until the redemption of the
Debentures (“Security Cover™).

The security will be created upfront and perfected within 4
(four) days from the Deemed Date of Allotment. Issuer’s
failure to create and perfect security shall attract 2%
additional interest and give an optlonto the Debenture
holders for early redemption.

Each asset provided as security must comply with the
portfelioorigination criteria below:

o All applicable "know your customer" requirements
prescribed by the RBI have be complied with;

» The receivables - are“standard” loan i.e. less than 90
{Ninety) dpd.

e Each client loans must satisfy the Issuer's credit and
underwriting policies, including credit referencing
agency checks where commonly used;

* Underlying receivables to be secured loans as per Clix
product policy, wherever applicable

Principal terms of assets
charged as  security, if
applicable
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» Each asset shall be standard on the books of Issuer

The details of significant and
material orders passed by the
regulators, courts and tribunals
impacting the going concetn
status of the Company and its
future operations

NIL

The pre-issue and post-issue
shareholding pattern of the
Company

R o 0, e B
‘g | Nameofthe: | - i fﬂf Nature
No |- Equity ) Nocof Equity 1°G LI of. -
2| Shareholders & | -Shares held | £ /1| Owners
| Country thereof [ 0 o oL - hip
Plutus Financials .
1 PviLid, | 1435993541 | 9599 | hmate
(Mauritius) ? ner
5 Plulqu: (Ijigltal 5 0.01 | Ultimate
. Ltd. .
(Mauriting)* L Owner
100.0
Total 1,435,993,545 0%

Mode of payment for
subscription

o Cheque

¢ Demand draft

¢  (Other banking
channels

All payments must be made through EFT / RTGS as set out in
the Application Form '

Disclosure with regard to interest of directors, litigation, etc:

Any financial or|NIL
other material
interest of the
directors, promoters
or key managerial
personnel in the
offer/ Issue and the
effect of such interest
in so far as it is
different from the
interests of other
persons

Details of any|NIL
litigation or legal
action pending or
taken by any
Ministry or
Department of the
Government or &
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statutory  authority
against any promoter
of the Company
during the last 3
(three) years
immediately
preceding the year of
the circulation of this
Placement
Memorandum  and
any direction issued
by such Ministry or
Department or
statutory  authority
upon conclusion of
such litigation or
legal action shall be
disclosed

Remuneration of
directors (during the
current year and Jast
3 (three) financial
years)

Mr, Rakesh Kaul is an employee of Issuer and draw regular salary and

ccompensation. There are no separate director fees payable

Related party
transactions entered
during the last 3
(three) {inancial
years immediately
preceding the year of
circulation of this
Placement
Memorandum
inchuding. with
regard to loans made
or, guarantees given
or securities
provided

As per ANNEXURE VII: RELATED PARTY TRANSACTIONS

Summary of
reservations or
qualifications or
adverse remarks of
auditors in the last 5
{five) financial years
immediately

preceding the year of
circulation of this

N.A.

- Year

" Reservations or
-gualifications or

‘adverse remarks.of

auditors

_Corrective steps taken

_ -and proposed to be-

_ taken -

2021-22

2020-21
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Placement
Memorandum and of
their impact on the
financial statements
and financial
position  of  the
Company and the
corrective steps
taken and proposed
to be taken by the
Company for each of
the said reservations
or qualifications or
adverse remark

2019-20

2018-19

2017-18 | NIL

2016-17

2015-16

NIL

Details of any
inquiry, inspections
or investigations

N.A.

initiated orj

conducted under the
Companies Act or

any previous |-

company law in the
last 3 (three) years
immediately
preceding the vear of
circulation of the
Placement
Memorandum in the
case of the Company
and all of its
subsidiaries. Also if
there were any were
any prosecutions
filed (whether
pending or not) fines
imposed,
compounding of
offences in the last 3
(three) years
immediately
preceding the year of
this Placement
Memorandum and if
30, section-wise
details thereof for the
Company and all of
its subsidiaries

“Year

_])_e?tai_is_ of any ii’ld}.!_il_"y, - :

- inspections or.. "

|- nvestigations initiated or

.conducted .

. ‘Details of any prosecutions filed
.. (whether pending or not) fines - -

.....

202122

2020-21

2019-20

2018-19

2017-18

NIL

NIL

Details of acts of
material frauds
committed  against
the Company in the
last 3 (three) vears, if

NIL
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any, and if so, the
action taken by the
Company

Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

subscribed and paid up capital | | lars-:
{number of securities, | |«
description -~ and  aggregate
nominal value)

The authorised, issued, | | Particu | = . | i

oriz ISSlled '

AL capital

ed 7

paid_up.

‘capital

r of
Equity
Shares

Numbe

2,160,00
0,000

14,35,99
3,541

14,3559
3,541

14,35,99
3,541

Nomin
al
amount

per
equity
share(
Rs.)

10

10

10

10,.

Total
amount
of
equity
shares
(Rs.
Crores)

2,160

1,407

1,407

1,407

Numbe

r of
prefere

nee

shares

N/A

WA

N/A

N/A

Nomin
al value
per
prefere
nce
share

N/A

N/A

N/A

N/A
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Total
amount
of

N/A
prelere
nce
share

N/A N/A

N/A

Size of the Present Offer

Debentures: Up to 5000 Debentures of INR 1,00,000 each
aggregating to up to Rs. 50,00,00,000/- (Including green shoe

of Rs.23 crores).
Paid-up Capital:
_"Particulars " INR
a,  After the offer: '
After the offer NA
b. After t'he conversion ‘?f After conversion of | NA
Con\.fertlble Instruments (if convertible instruments, if
applicable) applicable

Share Premium Account:
a. Before the offer:

b. After the offer:

Before the Offer: NA

After the Offer: NA

Details of the existi'ng share capital of the Issuer:

ac | Price/. |
nsiderat:|

Cof | (Total | eq
ac .| . Amiount) |

-Considerat

. Formor

on:i:

2016

1 August 31,

425
shares
were

transferre

dto Plutus
Financials
Pyt  Litd.

(For
shares
Plutus
Capital

Pvt  Ltd

was
acting

nominee

INR 22.29
10 | per fully
paid equity
share

2

as

#615603425

Share Capital:

Rs, 615,60,34,250
Share Premium: Rs,
756,85,60,739

Cashr-. &

Cash
Equivalents
(Via Bank
Transfer)
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sharehold
er)
November | 80,02,84, | INR | INR 10 #800884452 Cash &
04, 2016 452 bonus | 10 Share  Capital:  Rs. | Cash
ii equity 800,28,44,520 Equivalents
shares {Via Bank
allotted to Transfer)
Plutus
Financials
Pvt Ltd
November | buy-back | INR | INR 12,7 #118803425 Cash &
21,2016 of 10 per fully ‘Share  Capital:  Rs. | Cash
jii 118,803,4 paid equity | 1188034250 Equivalents
25 from share Preminm: 320769247.5 | (Via Bank
Plutus Transfer)
Financials
Pyt Lid
March 28, | For 2 |INR | INR 127 #2 Cash &
2017 shares 10 | per fully Share Capital: Rs,20 Cash
iv nominee paid equity | Share Premium: Rs.5.4 | Equivalents
rights of share (Via Bank
Plutus Transfer)
Capital
Pvt  Ltd
were
revoked
by Plutus
Financials
Pvt Ltd
pursuant
to transfer
of
beneficial
ownershi
p.
September | Issue  of | INR | INR 17.55 | #11050000 Cash &
30,2019 11,050,00 { 10 | per fully Share Capital: Rs. | Cash
v 0 allotted paid up 11,05,00,300 Equivalents
to Plutus equity Share Premium: Rs. | (Via Bank
Financials Shares 8,34,27,500 Transfer)
Private
Limited
Issue of
28409091
vi shares 8::% &
allotted to INR 17.60 | Share Capital: Rs. @10 Eauivalent.
Plutus per fully Share Premium: Rs. 7.6 | o oS
. . ) {(Via Bank
Financials paid up Transfer)
Private INR | equity
23-11-2020 i Limited i0 Shares
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Details of allotments made by the
Company in the last one year
prior to the date of this
Placement Memorandum for
congsideration other than cash and
details of the consideration in
each case.

NIL

Profits of the Company, before .| Profits after
and after making provision for - making
tax, for the 3 (three) financial S Bos . provision for.
years immediately preceding the S | tax (InRs
date of circulation of this ||+ IR BT & N
Placement Memorandum Sept-22 15 10
2021-22 -129 -98
2020-21 7 4
2019-20 58 21
2018-19 10 7
2017-18 -26 12

*2017 P&L numbers are in [IGAAP

Dividends declared by the | Dividends declared: NIL
Company in respect of the said 3
(three) financial years; terest
coverage ratio for last three years
{cash profit after tax plus interest

paid/interest paid)

Interest Coverage Ratio for last three years as below :
30" Sept 2022 1.70
31% March 2022 1.46
31* March 2021- 1,53
31% March 2020 - 1.25

*(Profits before tax+ Depreciation and Amortization +
Provision- Tax+ Finance cost)/Finance cost

A summary of the financial Ason | Ason | Ason | Ason
position of the Company as in the 30t 31st Jst 31st
3 (three)} audited balance sheets | | Financial Sept | March | March | March
immediately preceding the date | | Parameters 2022 2022 2021 2020
of circulation of this Placement (inRs. | (inRs, | (inRs. | (in Rs,
Memorandum Crore) | Crores) | Crores) | Crores)

Share :

Capital 1436 1436 1436 1408

Reserves

and Surplus 575 362 >16 490

Borrowings 2822 2664 2506 2530

Investments 351 458 515 1213

Revenue

from 313 638 475 481

Operations

Profit/

(Loss) 13 -124 7 58

before Tax
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Profit after 10 93 4 51
Tax

Audited Cash Flow Statement
for the 3 (three) years
immediately preceding the date
of circulation of this Placement
Memorandum

As per ANNEXURE VIII: CASH FLOW STATEMENT

Any change in accounting
policies during the last 3 (three)
years and their effect on the
profits and the reserves of the
Company

No
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ANNEXURE VII
RELATED PARTY TRANSACTIONS
FY 2019-202¢ RELATED PARTY DISCLOSURE STANDALONE

Cli Capital Sacvices Private Linited

Notes to Standalonn Finantiat Statemants for the year endad 31 Mardh 2000
(Al amount In INR Lacs, extept for share duty usless stetad viherwie?

Note 35 Ralated party disclosures

As par ind AS 24, the disclosures of transartions with the related partiesare given bilow:

{3] st of related partes where pontrol exsts and releves! partias with whem transactions hava taken place and refationships:
Particulars i Relatlanship
Plutus Financials Pyt Uimited [auritius) * Halding Company
Clin Flngnes badla Pevate Limited Sulysidiary
Cllx Boysing Finance Private Limitad Subsidiary
Clix Anafytlcs Privats Limitéd Fallawv Subsidiary
i Loans Privata Limited Fellavy Subsidiary
Kay imanzgerlal personnel
Bhavaesh Gepte Chlef Exseitive Qffteer (CEC)
Somesh Kumar {TIW 24 February 2019) Company Secretary
Vikiss Mggarwial (9 23 September 2019) . ! Whalg-kiine Birector
Rashml Mohanly (From 28 November 2018) Whaletime Biractor and Chigf
Financkl Offtcar (CFO)
Wenkataraiman Bharakwa) [from 23 Sagtember 3089 b 28.November 209} Whole-time Rirector

{b) Thr sature and vehinte of teansactions cardad aut with the-above ralated parties tn the ordinary course of business e os
follows

1, Remuneration to key managdiial persannal®

Yaar snded Yoar endail
3EMarch 2020 33 March 2049

Bhravesh Gupts - Chisf Executive Offfcer

Rasmuseration k] 263
Share-based paymant 175 £4
428 323
Y
Vikas dggarwal - Whoie Yime dicecior (711 September 2019}
flemusrration 4 73
thare-based reyment - 5
N 8
Somesh Kumar - Company Seceatary - [Tilk February 2019}
Remuneration : - 9
Shara+basad praymant . .
b 9

* Thie ramungration glven o key managenal persennel goes nok include the pravislens mads for gratuily and leave
benelit, as thiy are delermined en actuarial basis for the Company a4 8 whole.
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Clix Cupital Services Private Limited

Netes to Standalone Finenctal Statamonts for the year ended 31 Maret 2020

{AR amatnt in INR Lats, except for share date uoless stated otherwite)

2, Other bransactions

Namae oF refated party

Year ended 33
Narch 2020

Year endad 32
March 2013

Tfonsactions
Ineoma

taterpston firence leose recelvalios
Clix Finance Indla Private Limited

Expenditurs
Intzreston finonce lease ablgation :
Ll Financa India Privabe Umited

Jarkerest on tter-corporaty loans
Lhix Finance Ingla Private Umnited

Lo prigination cost
Clix Finance Wndia Private Limibed
Clix Housing Finance Put. Limited

Expunse reimbursements
Allocations mude

Clix Fianee India Privabe Limited
Clis Housing Flaanoe Puy. Linlked

Alleealions reoeived .
Clix Finance indla Privaka Limited
Clix Houstng Flnanaa Put, Rimited

Ampunts pald for ths Comgrany
Chix Finunce badia Private Limitad

Amant paid by Ue Company

vtk ftovusiag Flnance Private Limited
Ciix Analytics Private timited

i Lonns Private United

Ampunit receviad for teanstar of fienclnl azsets {Rsaignment)
Chix Finaree India $rivake Limited

Amaount paid for teansfer of financia] assats fasHghimant)
ik Haessing Finance Private Lrdted

Praceeds from laus ¥ Share Capial
Plutus Financinls Pet Limited

Tovastvients made iy the Company
Clix Housing Finance Privata Limited

1

13

532

n
12

1,987
252

i1

211

349

2,675
343

gaz
FTE

96

ge o~

8,038

2,502

19,393

533
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Cliw Copitas Services Private Limited
Nores to Standalone Financial Stataments for the yaar ended 31 March 2020
(AN omaunt Jn INR Locs, except for shove data anless stuted atherwise}

Name of related party Vear ended 11 |¥aar anded 31
March 2020 March 2019

inter-corporate loans .

Taken

| <l Finance India Private Limited &000 6,500
Repald

1 Chix Finance fndia Private Limitad 2500 | 8,500

Aszsets taken finance lease

Foken

Clix Finance India Private Linitad 126 25
Repald

Clis Firgar:a@ Indtia Pelvate Limitad . 41 6

Assets piven on finance laase

Slven

Clix Finanee bodia Private Limbed 45 81
Repald

Clix Finance Indla Private Umited 51 Bl

halnnce Sheet- Butstapding Balanias

23 pAarch 2020 § 33 March 2000

Bakynes Cratstumting 35 sk year end »

MmO rerivarobls
Fikigsicee towse PRtambiie
Ehig FEnpnune oz Prvate Lirphed R A
Teveesterents old by the Comparnny
-Ellx Finanre fndia Private Linsted, LT b T v
I Housing Fnance Privaie Licnitéd 5,568 4,500

Cithar advanies
Pntiercompany Facenmble

e 1 h&f:n:k!’lﬁdiﬂ Private lamirad LG REE
T 1tousing Finance Private Limited j3.1] 2545
Lhix Lans Private Groktad g 15
Urrampany paabla .
Elixe Aaalytics Private Limited 1z 1
Tymde payabke
Lhire Finanee (i Prsagy Linnitad
inter Barporate. deposits
LAk Firtence (odia Prlvatn Lirmited &,500 -
Flnance Teass abligaions
LTk Froance g Private Lirstad A3 F
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FY 2019-2020 CONSOLIDATED RELATED PARTY DISCLOSURE

Clix Copital Services Pavate Limitad (Formerdy knawn o3 GE Mency Financlal Services Private fimited)
Notas to Standalone Financial Statements for the yeor ended 31 March 2019
(Al amaunt in INA Lacs, except for share data unless stated otherwise)

" Note 35: Relatad party disclosures
As per Ind A3 24, the disclasures of transactions with the refated partles are givan below:

{2} Listof related parties where cantrol exists and relfated parties with whom transactions fsve taken place and

felationships:
Particulars Retationshlp
Platus Financials Py, Limited {Maurltius) Holding Company

Clix Finance tndia Private Limited (formerly known as Clix Finance [ndia Subsldiary
Unitrmited)

Clix Housing Finance Privata Limited (Incorporated on 2 December 2016} Subsidiary

Cilx Analytics Private Limited (Incorporated an 27 February 2017) Fellow Subsitdiary
Clix Loang Peivats Limitad {Jacorporated on 29 May 3017) Fellow Subsidiary

Key managerial personnel

Satyanarayara Eluri {from Decemnber 2016 till May 2017) . Whele-tima Director
Vikas Agparwal {from May 2007) . Whalz-time Director
. Sormash Kumar (TH 24 Febh 2019) Company Secratary

(s} The nature and volume of transactions carried out with the above refated patties In the ordinary course of
kusiness are as follows ; ‘

1. Remuneration to key managarlal parsonpal*

Year anded Yoat ended
31 March 2019 31 March 2018

Vikas Aggarwal - Whole tima director {Fram May 2017)

Remuneration 7R i
Share-based payment ) 5 4
83 85

& .

Semesh Kumar ~ Company Secretary - {Till Fabruary 2015}
Remungration : a 10
Share-based payment .

9 10
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Clix Capltal Survices Privato Limitad (Formerly knower as GE Mun uy Financial Servicas PrIvate Liinitad)
Notes to Standalone Financlal Statemants for the year andad 31 March 2019
{A amount In INR Lacs, except for shore dato unfess stated otherwise)

2. Other transactions

Name of related party i Year ended 31 [Year anded 31
March 2018 March 2018

Tang

Ingoma

Interest on finance lease receivables

Clix Finance India Private Limited (Formerly known as Clix Finance India 15 10
Unlimited}

Expanditure

Intergst on finance lease obifgetion )
Clix Finance India Private Umbted {Farmerly known as Clix Elnance tndia 11 14
Unlimitad)

interest an inter-corpovirte deposits
€lix Financa Indias Private Limited (Formerly kmown as Clix Finaree India 21 -
Unilnited) o
Lean orlgination cost
Chix Finance India Private Umited (Formerly known s Clix Fnance India 349 1,287
Unilmitad)

Expense reimbursaments
Aflocations mode

Clix Finance Indla Private Umited {Formerly known as Clix Finanee Indin 2675 ' 2,901
Unlimited) . : .
Clix Housing Finance Pet. Limitad 242 &0

Alfocotions received
Clix Finance Indfa Private Limited {Formerly known as Clix Finance India 533 .
Uhiliritesd)

Amaunts pald on bahalf of the Company
Clx Finance India Private timited (Formerly known as Clix Finance Indks 183 148
Liinean} .

Clix Housing Finance Private Limlted . 1o
Clix Anndytics Private Lirnited A -
Clist Losns Private Limited 5 i

Invastments made by the Company .
Chix Housing Finance Private Lhnited 4,300 200
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Clix Capital Scivicos Frivata Limited [Tormerly known es GE Monay Financial Secvices Private Hrnited)
Notes to Standalona Finangial Statemants for the year ended 31 March 2018
{All amous i INR Lags, encept for share date unfess stated ethervdse}

|Mame of retated party Yeor cndod 31 [Yoor endod 31
March 2038 WMarch 2018

Inter-corporate deposits
Tuken

Clix Flnanca india Private Limited G,500 -
Repatd
Clix Finance India Private Limlted 8,500 -

Assets taken finance lease
Taken

Clx Finanice Indis Private Limited 25 118
Repofd
Clls Flnance Indla Private Limited 106 | 83

Assets givan on finance feasa

Given

Clix Finance Inglia Private Limltad Bt Ay
Repald

Clix Flnareee India Peivate Lirnlted 61 L)

Balapga Sheat - Gutstanding Balancas

. 31 March 2018 | 31 March 2018 | L Aprll 2047

Batanea Quistanding as at year end :
Amounis recoverable

Finance lease receivable

Clix Finance India Private Limitad 24 54 24

“Jinvestments held by the Company

Clix Flpyanee Ineia Private Hinitad 89,170 9,170 249,870

Chix Nuuslng Flrsanes Private Bimned 5,500 1,200 Loae
Other advances
Intercompany recaivable

Clix Financa indla Privata Limitad 2,075 087 -

Clix Housing Finance Private Limited 259 110 -

Clix Leans Private Limited 15 - -
Intercompany payable

Clix Analytics Private Limlted 1 . . .
Tratls pavabis

Clbe Financa Indlla Private Limited - - 2,066
Finante lense abligations

Clx Finance Indla Private Limted 37
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2020-2021 STANDALONE RELATED PARTY DISCLOSURE

lix Capltal Services Private Limdied
Holey to Standaboae Financkal Shakemats for thoyaar saded 31 Mareh 202
(A ameeme in INR Lies, excaplt for shasd dite uress stated otherwise)

fhoto X% Relatedd party tlsl odurgd

A5 per i &S 24, the disglosures ol Hansserions Sth tse sefated pathes ore ghaed Bebosy

{a} List of related porkics vhera candral evists aad selaisd pares with wharn transastions ave takors place aod eelationships:

Particulars

Flitbas Finnancials Ped. Ginited (Wauritios)

ik Finance Indla Feivate Lim(faed

Ul Howsing Hnance Limited

b Anislywics Felvate Limibed

it Loans Frivate Elrmted

GE Mony Frtantlai Sarvieas Private Limited Brployaas Graup Gratply Sthame

Hey mtansgerkal persanne|
Bhavesh Gepts (T 33 huly 20000
Wlkas Agoawal (1 23 September 2314}

Rashml kdehanty (From 26 Noveinber 20:19)

Valatlanshiy

Holding Company

Satsid lory

Sobsillary

firlleaw Sabsidioey

Falivw Subsidiary

Pud webng lzpmiant biseeRs plan

Chief Execytiv Offioee: [GEDD
Whale-thwe Brectar
Whaole-Hrme Diractar and Chlef
Financial Bificar {2FG}

{} Tha navare and valumn of feansactEens cartaed aul wieh the sbove related postles In the ordinary course of business nre oy

follesws ¢

fi) Tha nature anduniuniseat ansietons cafad aut with tha sbove related partlos inthe orging ry couzan of tusinses are bs

follows 1

3. Ramuparation 10 key manugrial pariohnd®

Yot aricd Year ended
31 Mardh 2021 31 fMarch 2000

Bhavesh Gypia - Shief Executine Offiter [TRI 21 July 2020
Rumiresd e
Shase-basail payment

Rashmi Mahanty - Whole Wime divector and CFO {From November1013)
Rartawerotfon
Shise-hisdt] pogment

Ulkes Agiarival - Whobetme stirector (RN Saptarhar 2033)
Basmursratisn
Shithi-b s payrant

187 Ei)
- 135
187 478
i3
HES -
A0 .
e
L2
- A

* Thie raduieration given Us kay tandgad sl parsanme) deas net neode e provisiacs made S grapuiy sod s benefit,

w5 they ore daberodned an deoua rial asls for thd Sorapany i owlelo,

&__“ }m""ﬂi ‘16 s 3
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Ol Capital Services Poivate Limlted
Matbas to Standalone Finmzial Statemants for the year anded 31 Mareh 221
AR aeowit o INR Lo, except for share dista unless stated athenyiss]

2. Other transactians

Mame of relaled prery

Year ended 31
March 2041

Yoar endad 33
Nacch 220

Teansecilons.

income
dntarest o finomee fease recelvelil
Cilx Finance Indla Private Limlted

Interest o Inter-corporate foans
Ll Finance Indls Pelyate Wlied
Cllx Howsbreg Fosanze Pyt, dmited

Expenditurs
Tnterest on finamie faase ohgation
Ll Finance Indin Peivate Linitad

Interest on Inter-corgarnte feans:
Gl Fananee ndla Pebeate Linltd

Serieed tokent
Clie Baalydes Private Limivad

ExprEnse Feimburisemns
Allecations mnde

Al Fianee Jadia Privale Linkted
il Housing Pinance Pyt Lmived

Allacations reveived
Clfs Fineanste Indls Priatis Limlied
ity Housing Finaner P, Umiesd

Amounits paid for the Company
£l Finsned i Private Linfted
Clix Hoiéng Financs Wmbted

Arriont pal] hy the Compar

Clix Howsbng Féancs Umitad

i AnalyTies Privats Limbwil

Tils Lga Frivatds Umitod

Asvounk rgoovied for teansfer of finandad oents [assignment)
ClixFisance ndla Frlate Lmhad

Armouek pald far tesriae of fnandal ssetk Raslgment)
Gl Fruainee fdle eivate Limlted
Clix Hrigsing Farsnce Frivate Linhad

Procsuds fam Ksue of Share Capital
Plokiss FinnnicEaks Pyt Limkted

Tontridsition mede io posk employinent beaefit plan

6F Maney Flisntlal Serces Private Lnibted Ermployses Smup Srstuity Scharsn.

515
A7

185

n

1,601
193

A
144

4

5345

&, oa

100

1@

1n

13

F1

1,087
252

LT
143

. TR WD,

K05

1,50

18,343
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Ciix Capitol Sorvices frivake Limitod
Noles to Standalonc Financial Statements. for the year soded 31 Mangh 2021
AN avraceant der INR LS, excent fiv Shave dote wnless stirted obherlise)

Name of related party [smarenduass  {venrendsi
March 2021 Warch 204G

ltescotporitaloan: aken
Yaken

Clix#nance India Ptivate Umited - o000
Rigald
ClhxFinance Bigia Frivate Limived 6,500 17500

Ayt tohenon liranze leass
Taken 7
Gllx Finanea indla Private Ligited - 126
Repeid
Clix Finansa Indla Frivate Lirited ] a

Interstorporsty Ivans glven
flven

Clin Einance kdis Private Limited - 25,008 -
Clix Housing Finance Limited 10,500 .

Ashis givai on fliviods kidga
Gven
LIk Finanoe bndla Privale Limfled 3 A5

Repatd
Cllx Blnance Mdia Pevate Lintted 43 H1

s om e B om oA

Blance Shiet - Gutsbandine Ealanes

31 March 2021 | 31 Meecly 2030

B Qg stoencing 8 4t yorir end 1
Ainoveds recovezalils

Flisstiés leage rarabynlly

Gl Elarica fndla Private mied ™ ' i

AQKEOFpoIAte 05ns )
Cliy Finarice Widla Prhate timited TR0 -
b Hiwtslng Efivanse Limitid 10,506

wgskirignts ald By the Company
K:Ea Firaames Medla Peleatn Lndted Y, 1A 9.4
itz Hnuslng Flivnes Qiibied 550 HA00

Mt papany receivible
Lk Finance dls Frivate Limited 3,581 1035
Ll Fleushyg Elrane |imied L3 ‘110
il Loans #rivate timised - 9

Amapats popabig
blerecanpiany payable
KARw Arglyliss Prwate Limityd - 17

Ity Sovpstate [osns
Tl Finte: (ndis Filwale Livifped) - #3000

Flaante laase ahiRgationg .
Ll Financg bndla Frivate Livubad: kU3 122

&*-*“‘“J e
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2020-2021 RELATED PARTY DISCLOSURE CONSOLIDATED

Bz Capital farvicos Mifvate bimited
Matars ke Consolicated Finacizt Stataments For bhe yess nded 33 Mireh 2021
Al @ardint Ie WA Eakhs, 2xcapt far stbore data salass stolied atherwise)

MNote 35 Related panty disdoiures

Az per Ind A5 24, the disclomrs of bronssctions with the rakated portles are givan belows

[e} kist 03 relabad portins where sontro) exists and related parties with wiam fransactions Have takee place sred vslationships:
Partigudars Rotativeslip
Fhutus Fingncials Pyt Umited (Maultins) Holding Company
L Analytics Prlvate Lmitad Falleay subsidlanes
i Loaits Frivaty Limitad Fellowy Subshilaries
Key omanageriy personnel
Alrepshs Gupibs {171 41 luty 90217 Chiaf Frerubiue {Fficer [EFCY
vikas Aggarwal [T 23 Septerthar 2009} whalr-temve Direstor
Hashami Mahianty [From 28 Hoverniier 2019 WEE and Chief Financial Qfiger JCFOY
venkataraman Bharatwej {Foom 23 Septamber 2009 to 28 Novenbar 2019} whole-time Qrector

{5 The siture aad voluene of ronsactians enrlec aut with the sbove retsted partles I e ardinary eourse ok business are ss fallows

1, Remuneratian ko key manaperlal personnelt

Year anded Year ended
34 March 2001 31 Marsh 2030

" Bhsrest Gupta - Chiel Exetiive Bilcss

Reitigneration 187 203
Shavedrased payment - 125
147 £37

Ieeshastl Aaclsanty - Wikie fEne sirotor ot €FD {Frm Hovaber. HIA9}

Remanatation s -
Shive-hases) payiang 28 -
A0 -
Wikay Agganwal - Whaiu ko dupeitar 1i’:ll5e|ﬂi.-mhrr 2019)
Hemurieratian - 44
Shnre-hased paymen e -
- Ll
* Fhe vamau inn qirer 1 kny tgarial p | slaes ek e tre provdsons rnda for grateity and feave banelil, 3

Feg ave deberinined on actunrinl besis Tor the Gegup o o while
2. et vasccons

Reami2 of pizaled Py Year sided Yeer sided
23 March 21071 | 31 plarch 2o

Ixasaciioms
Aok pakf by e Graug
€l Brvadyifes Wesle Dmited . 1
LlixLang Pulvate timited - i

Preteenls fron Byos ol Share Caplinl - -
Pletus Finopials fk, Umiked

2. Balorce Aheel - Cuistanilng Daeaget
Hxme af celfated pusty V1 WAnred 3031 | B3 Mowdin SOI5]

Ralanka Gyikkandag s at pest sncl
ihar adinneas
IstarEcampRiy SAoeivalig

ChK rar Falyake Liited . 19

‘the Anslytics Mrivate Umitad - 1
Intercoispony rayable

£ Auydlydics Milvale Limita v 18

Pos e
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FY 21-22 RELATED PARTY DISCLOSURE STANDALONE
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FY 21-22 RELATED PARTY DISCLOSURE CONSOLIDATED
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*As two group companies, Clix Analytics and Clix Loans have been dissolved, RPT on standalone
basis is same as RPT on Consol.
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HI1FY23 RELATED PARTY DISCLOSURE STANDALONE
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HIFY23 RELATED PARTY DISCLOSURE CONSOLIDATED
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*As two group companies, Clix Analytics and Clix Loans have been dissolved, RPT on standalone
basis is same as RPT on Consol.



ANNEXURE VIII CASH FLOW STATEMENT
FY19-20 STANDALONE CASH FLOW STATEMENT

+ (i Gapital Services Prhvate Limie)
Standalene {xsh Flow Easterhent for khe year anded 31 Wtorch 2020
(A rreepdait fis (A v, st For stare dheta ualiss statert oiharwise)

Fartisulars . Nt pagied Year ervdad
31 Magch 2030 31 Macth 2089

b flow lrnivi operating sesvitles

Prallt afore b 581 1,450
Adlusted fan ' '
Pripvialesnsy lalifieies s longed regulred wiikben back 127 {173
Pravisian for e npoyes henafity ™ 64
Distavnt 4n commereia) papey LI -
Heprinion snd ameriiation 1,709 BSY
Ul raling oF diseauat on defermed ke epehiel » 4 27
ML galn an fair value changes [ Re k)] [{RFLH
Tiatns wnk taxes (Provision for [ndirert taxes) 36 -
Inpilrnat on fiaandal instruments (7361} 176l
Inigrsst on Lease Uishility 98 -
Iriterast o incone-tax refund 12,371} Was1
et tass on devecagnition of propecty, plant and equipmest - 7
fhare hased payments 40 pFH
Recovaratle witten-of 1,974 1478
{nrealised jgainif loss andorelin sachitags - 1
inletpst income an wivinding of dIstount o seeurity depnsh 1} -l
Oparating profit bafate warking cxphtal changes 8,078 2,845
Adpusted far ngt chompestn warking capltel
Inereiase B Findnélalasseis and exher msgats [tLRLE 1163,365)
LJNETRsea7 AUt b Fair el Loty and othsr ekifivir © (1945 7,860
Faxes {patd)fralund recetend {nat) 4508 1458
piet Casir uged fn frocs operoting ectivitfes {BA34) {93,518}
#ach Benms frnm [avasd e activithet
Purghie s of iruestreanns tmatus funds) {632,647 {980 450)
Furtliase of Inveatmenty iU ICETTRTE . 115 500k -
Sy of iestnienTs 692,760 DERERS
Investitent, tn ggulsy sharey of ubaldlarkas - {4,300)
funduse of gropity, plant a4 equiprient {1.24m {2,104)
Froceads from property, plant pat equl pHARE 1 Ko
Nat Citsh enerister fron/ {used ) lnvesting setiviies {A6538) 2637
Finanre ieasy obiigation aken FLY )
Finasicr iease ohlgation rpald (£1:15)) (208)
Proceads from varm foan kit ] 30,000
lleﬁwﬁ_léﬁtﬂ Tarm {oa L2591 {39,681}
Proteels from Sorowing against Securitisotsd Fortfalio 32,518 -
Repayment of Borrawing sERinst Securitisated baitfulva (23131 -
Brotaails HOM EOMMERTAl papers 18,241 BY.662
Repaymem of cammerdal PIEE (40,671} Jus4a00
frogeeds froen Hon Conversible Duelienturey 19,800 170,800
Repdymant of Ren Sonvertible Datientures 000} -
Peocaads e kter conparate lekns 19,HK) 1,500
Hapayaient of Inler corporateloans w5001 < i650M
Bank avigdeatt 808 {2111
Ragaymeit of Lease fabliky (43E) -
Perepctie o izpuanes of shatke ol 18,186 .
Net Easi generated from finnelag nélivitles 5,358 117,847
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FY 19-20 CONSOLIDATED CASH FLOW STATEMENT
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FY 20-21 CONSOLIDATED CASH FLOW STATEMENT

€ CaplEar Services Pilvate Garlted!
Cunsotidsted Lath Fog Seterment fur the yeacended 3g Mand 202:
AN oTiound in R Sokfis, eavent (T aorn chee ankesy Stated ot |

Foriulary - Yegrembad Yeurvied
A1 darch MY AL Mareh 3000,

Cavh fow fean epciaing activisies

Prafa Bidars tin 14%% PR

Alllusted boc:
Peesstonydabilies mo banger sequired wiltlem back 33 [423)
Bpnziaticn and dipditisabien PAld o7
Eirhring of disciunt ar sacmty dapente b o7
EHSDRIT G MRl papar - 1,833
st o fivaneral o REE ¢ 337)
Begqlitan Tor emplives henalits aqense i) m
Prdeleh cuftindeniption oF pealaranceshanes 2] 3]
Fratrest on Innsmebac sefupid 2.0 X
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Biles &l $aKes i WS
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Lsehiares o Loase NREALE 20k 3
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Tocteraik ncoane o ik Uk 0S0eAT an saasity lepasit 1% 114
el gainan Falr vabss chagges - {5ds 11,
EROR Gt T By ey 143 ns
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5% fppras 13 -

Exporating jernfit o foru woakling capikat chiripos ) FST5 e

Arbfande fir ret <Fiptigdz I wedking cuplea)

Iricremye kn Finece e Dsagts and akher assets £938) A
Iegaasi b Finorld BTkt snd oller Fahithes aa3s1 102431
Taa {paidhmiund recrived (pxt) . ap33 3,080
et Ennslt il T g cadesingy v ithes 41071 $2.341
Cash Bawy fromFewesdiiig sxtiviitles

Puschace of invesiinards-frratval finds) |48, 655) [1,428,938)
Bk o trvestiesits frwtoal Juosh) FHULRY LN
Furrbiena of invesdmends [Dabk secarities] {1,500

ke af bryostoieds ekt socudtl) A

Fughase af praperty, pnt and egpment 13.638) [a433)
Pruzeetss frivms preparky, plaot ahi cguipment 3,345 S50
Pt Dyreh o frrwn Frrvrsdiviy acdivel (0] TEAH]
P onssts ryps Fanoa of SGuEY shre cupsial 5409 1315
Frpczar frum reer tomseriible dehenlues 20,749 19809
Kegeymest fiom nna-canverkist: debenturm - . {59,204) [#3.200)
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FY 20-21 STANDALONE CASH FLOW STATEMENT

Tl tapial Sorytceys Reivate tniled

Stanlalone Cash Fliw 5t for the year ended 31 March 2021
(AR rivoend s INR tcs, except for shure dot tnfess stuled wilhewi)

Particulars

Year anded

Yeas entded

Ik Marth 200 $2 March 2620

Cash Mo fremt operaling aceivities
Prafit bielote tan
Adjusted for:

Prriselsions/ FabdTities no toages renufrad wrltten buck
Pegvistion for emploves hanefits

[seonnt oft mnierrial papet
Deprecialion snd amortingitan

LineriinIing Of discotng on cefermed 10358 eXpensos:

et gt on fie value thanges

Rates ani taxos |Pravisinn fat bidicect Laxes)
Impatmaent on finandial istrameots

[nterost on Laase t labdlity
Iterest of nodis- s | efund

Net{Bam)/ fess an detecogailion of progirty, plal sndd equiproat

Share hased paymenty
Recoverablz wHltan-uif

Interast kieame on uawinding o discount e secutlty deposit

S Expeise

Dparatlsg prollt brione working capltal changas

RGN P T CRLIRAY WIS Stigiiral
I ass o Finuncal asesks and ollier assels
Decreasef {increase} in Financial labilily sod other labbitas

Tavan (paldbrafurdd recslvid fivet)

Net Cash ased I from operating activittes

Cash dlows from Mvestlng aetivities
Turehisse af Envaskments frnstgal funda)
Sale of Investiients {matual Rinds)

Purchyse of investerants [Rabl seonniles)

Sale af invastmeats (irebt soouities)

Purchase of property, plant and agulpment
Friptatils 6 sHpsrty, plant 4nd s piheat

Wed Cirsh genecatod from / fused ta} fnvesting acthities

Finance kease abligation faken
Brznmies Iase abligation repand
Proceeels from term foan
Bopayment of Wi fan

Prog weds fom Bostewing agairst Secoribsaled Poriotic
Repeyrment of Borrowing against Securiksatad Povtfolia

Progizebs Bion commesck) papers
Repayinen! al connnersist papecs

Rroveeds e Hien Sanvenibie Bebentures
Repayment al Non Convertible Srbantueas

Promeads from nter corpniats ibatis
Kepayment of inker corporata baans
Punk weg rdvafi

¥et Increase/ {decrease] of Leasy Jiahitity

Privcceids liom eatianee of shog capiral

Net Cosh genprated fram finencing octivities
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nz h812
. 12}
57 %
- ia
1314 1,48
20 A
{354) {L06%
9% 136
54578 {7,363}
s 98
{872) han
(221 -
(155 HN
4,210 1,379
{351 4]
J&] -
18,047 0,014
{19,533] {19,169}
8,551 {2}
465 ALaa
670 [8,534)
[A05,532) {o02,657)
258,116 G250
[§ 2100 (15,5000
23,080 B
{102 {1,430)
21 12
{1602a] {16,655)
- 5
(23] {06}
53,13} 37518
175,583] 32,254)
35,328 LS8
112,302 (23
- 19,311
- 1n,023)
EFS - F] 25,800
(39,157} B2 e
18,000
[6.500) (¥2508)
{206t o4
137 156
4,000 10,195
2,008 5,388
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FY 2421-2022 CONSOLIDATED CASH FLOW STATEMENT

o Capltat Sendoes I'raato Emited
Fif- FIRSOIANL 1SAARTH T RIRR

gl (¥ icw: Sth opr, Kallash Btiing, Kasturkn Gandbl#Anrg, Connaisgh Place, flew Dtk North Tost AN,

Telepharirs +00-124 FIO2000 | Websitn; wivanclix apitat

Cpnsalldated Cozh Flow Stateaent dor the yenr endad 31 8areh 212
o — ENR it Laus)
Partlcitare Tty ] tearundwl
' 3 Miah 1088 30, Miakeh 2021
Cath flow Fronyoparatkag scklvithe
(LasshiPoafil befare tix {ixnas) 1,921
Aefyistad fon .
Frovisionsf ahikiies oo fanger oppared weltten batk: ) 1488
Puppadlarteo and minarllsabin 103 1410
Finsaea eotkan unvAaing of diseonnt arssacniiy degosis 109 15
vspalnnt v Fpongt assiia 695 12,471
tmpalensint of Inveskinarss 1,810 B
Provision far eniglpyesieaniics 42 1
Premilurh v redempden of pral skt . 26
Iriirast drebnpame-La el 1L417] leganl
Nai Joesfpain] o da-focsgnition of propenly, Plakt avd auipaent 3 (219}
PcnlsTon Ge Indirest ks 53 14
Bad dedt verliters off B4 whn
Lawse anguallisinn recare =1 {157}
Interast nesme on snwlnding of ficco o security depooit {10 {gh
Inturzst Scoom o fasd deposits frval {75}
Rt gttt Jah vl gy [E4 ST {535)
Shvies basod pvpniont 438 1}
Dpwrating pradiy belfera wirlidng rapid tingas [LAYT 28,630
Adfreted for et ghonged I rup-biag sppivad
Ratrease In Flrancisl pspals pnd now-Rrarsnl assels A5 0%
Israse: by Finzneia) Iabilily aod ithar fatulatos 4492 H06¥
[encama: tie pabl) frawas Fefivsed ratsiveal frel) 143 O3
et Cish rensratod from o Jath 4,513 LIELTS
Tsh Bows from ineedting sctivltlas
mcyemant of wotushfun s oetd A7HE (Ll
Furitnde of lreesitments Dl seosritiest - {rsOk
Zte of investinenun {Delor suzuselikes) - EE L]
Prirchasy of praporiv. plok acd sgulgitent (L751 {54241
Prapseds freaitroprty, e ard [t 9,E21 3,340
Satg ol Invaslinents (Evuriy Shas) 76 -
DhIAE4E UTRULHEN T ok [1s28] :
Iiieestraenl i et deposts marg sy 90 dage moaluriy {33160 La,eny
Intezrein iy el dlapendl 72 il
Nrtdinsh gemeeaiid feam fjaseing Irvasfiugy peritles — BARY [EYX[E]
Cargh Think Trom Bnancng slvintias
Pucreoud$ dram e o églaly shace capss . 5,000
Protéods foort Ntn Gongarihly Dabentires 6,294 0,24
Baopayimient of Misa Corseidils Dabentiwss (B3, 1663 (5% ZO8E
Prasanel. frian By puisig agalnst Secoeltised Postfole A5 905 LR
Kepaymint oF Borrowing agalnst Seenitaed P fake (49,721) LA
Feetaletrenie of Ceaty Nabiivy $aEdy 55
Pretcanda ronntearn o 83,415 PAELD
Repayment af term foan {85,025 r.10EE5]
Fancaeds fromi cominaicdsl papars TRITE -
Ropayurnt of Somitardsd pape s (2,158) -
e Gash need' o flamscing orhuities 432,055) a3.a58]
Mut iner oy (Facreasel n gach and wisd syulvalenty 14,615 - (22,160]
Cash and cagh equivalents ok tre Seasing ol 1 yhac 2050 0219,
Caih #nd palypguiealas. ot she emd of e goar F5.665 2050
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Ell Topltal Sarvkes Privat Limibad
CHH: UBSIZODEL SR TCLIR2EE
Regit, Ofitoe: dk Noor, Kiikeh Badfding, Kestusbsa Ghindil Macy Connavghit Blica, Naw Oolisl, fhoctle Eain 418001
Telapliona: 191134 3302000 | Wabsite: wvw,clixcaphal

L} Hilsted Lach Flowr 51

forvho yeat andad 3 Mapeh 2023

i (I Ln lacs)

Partiuiars Year gmiad Yeqr ended
1 Mah el £ March 2024

Hokes |
Comy Feash avd taalsenul blanos el
Uabbstdne il bashin
s e gecaunls k4,234 16,254
ol depoaleswltherlghal Matucly of less than tes menths 1801 950
Harik everdenit [EXE ] {3164)
Cashand cash aaglvaloats gt the ead of 1he wanr 26,185 5056

For and en behnt of the Soerd of lceskors
Ll Capritad Survlvas Privato Lentted

Timalinl Mo leity
Fk il Weluska T Sirectes
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FY 2021-2022 STANDALONE CASH FLOW STATEMENT

Clin Capita] Servives Private Umited
CIN: 658 DLABIPTCLAG2EE
Regid. DMlica: dth ooz, Kailash Bubtding, Kastirla Gandhl Warg, Connaught Place, New Delil, Morth Esst -AX0001
Telephone: +91-124 3302000 { Websita: www.clncapital
Standalone Cash Flow Statansent for the year endled 31 Marzh 2032
] [INR I laes]
Partievlars © Yaar ended Yedr anded
31 Warch 2022 31 Mzrch 2021

Casly How from operatlng agtivitles

Profitftosst before tax {32,358} 1,588

Adjustetl for:
Peavisiony” labEiities no onger renulied st back (162} (a5}
Frovision for employoe bensfits 17 &d
Impaltrient an fiwdnckl nstaument (3% FER L]
Deprecation sod amortsetion LRS ] 7406
Pranlum bn raderoptian of prefacancs shares - {26}
Hae clebt written aff A 9,679
Fingnee seston unwinding of discount oa sacurlty deposhs 119 18551
erast Inceme on e d gepotlis (122} 5]
Wet grin o fale valua changes : 12,893} =5
inspatratenl of financtal instruments 1510 -
Insrast on Incopna-tax rafund L6} [2,0049)
bet losf{galn) on desecognition of property, plant ant sytiprea) 3 (g}
Proviston lor indirect toxes R L] 16
Share basard paymients 456 {1
Lease equalisation reserve L] {257)
Interest fwome an wnwlading of discount-on security deposit (1409 1153)

Dnaratfng profit befora working sapital <hanges 16,723 FERIT

Adfirsted For ek chang e in working capito?

Becreasz In Finandad assets and non-finandal sssets 21,446 3563

Incressa i Frngal [ability aad other lsbihtias 5163 7559

(o tax patdifrefund recelved (o) 481 8108

Net Sosia genzrated feam aparuting selivities 43,813 7,526

Crish Flawes from investing activitlag

Mitrehase of security deceips [18,628) -

hivestrient o Bxed deposiis mose Utan 20 days matority 15,308 18,248)

Movament In mutual furds {rei) 26066 [42,158)

Sala of Investments {Equity Sharas) 7 .

" Puechase of investments {Deb secoritiesh - {7.500)

Sale of ivvastmients {Bebt securitles) - 23,455

Iaterast Income an fired deposlts pr>) TER

Purchasy of propesty, plant and sgquipment {1,729 {3511

Progeas from propedys plant and equlpmant 3 3,306

Net Coxle peaecoceid fiom / faseding fovesting octivities 4,124 {33,858
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Clix Caphtal Services Frivate binfiod

CIN: IS5 19840 EC118250
Reygd. Offfear dti loor, Ksliosh Bulltng, IGasturba Sandhl Marg, Connaught Slace, Naw Dalhl, North Eagt - 130083
Talaphene: +91-124 3302000 | Wabsite: wwew.clix. capital

Standdelona Cash #low Stetemant far sha yaar ended 33 March 2027

JINR in bacs}

Partleuines Yonranded Year ented

31 March 2022 FEMawch 2021
Eaish hows feen Frandng acthities
Frotesds from issuanse of etjuity thare capial . 5,000
Prageads frian iy van 81,925 87,05
Tterayment o term loan {64,284) 14.13,108)
Praceads fram Borowing Against Securiised Portoliv LR T 35,329
Repayment of Gorroving sgalnst Securitisad Porfolio [3a.722) [12,302)
Pricesds from sommerdsl papers - 19,298 -
Repayment of commercial papirs [r.268] -
Procerds [rom Nor Convarlitls Delientires 1346 A
Repayment of Hon Canvertile Debentures {B,576) (59, 208)
Neterreazs af Laass Nabilhy {854) {1,359)
Net Gash used In inoncing néthrities 134,693) (48,948
fiut Intraase/decrense in tash and cash equivalents 13245 |2,280)
Gash and czsh equivalentsat the kegianing of the perios geas - 37,165
Casl and (asN gruIvalants 3t tha and of he year 23,430 #8585
Rates:
Compenants of tash 2o rash agubyalents balznce Inlude:
Halances with hanks:

- Current acoolnts 14,180 9,897
~hit deposits with orgmal Mataricg of lkss thad threa months 15000 940
Wank averdraft {2,060) [563]

Cash and £ash $quivalars 38 the ord of the year FERED] 4,838
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Rashml Mohanty
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HI1FY23 CASH FLOW STATEMENT STANDALONE

Clix Capitat Seevtees Priesie inijted
Lin: URGO290L1084PTE £ 16256

fegd. Dfiee: dth Raor, Kalfash Butiding, Kasturba Szndhl Marg, Conmaight Pate, New Dethl, Nosth East 11800

Telephionar+21-124 31020001 Webtlie: www.dixcagital

Starsment of Unapdited Standalone Cash Flow Stateinant &ir hatfyear ended 30 Septenmber 2022

_ . IR by Pukn)
Partlcutars halfydar widay Ball year snded
3G Saptomber Zod2 30 September 2021,
{Unsuditied) {Unavdited)
refer note 9
Cash flaw feom baerating scthitles :
Profitf [Loss} biedare (ux 1331 15.509)
Adjusted o1
Provisians/ TabHitles nG fonger raquered witien back - 436}
Prawialon Tof emplayee benedity 65 s
Ingsakrmens sh freanctal assets (5,871} 118
Deprestation and srortisation 1325 2874
Bvct ekt wa it off 12,805 15.068
Firanse toston ursalngding of discount on sueurity dep osits {188) 38
Intéreat Incomp on ke Beparen {ilng) [364]
Nt gain on fairvalus shangss (70} {1.380)
Intwrest on leas e Halifity R 9
impalritent of invasiments wr -
internst op income-tes tafund {514} [o6)
Hak loss vk derecognition of propierty, plantand etuipmant iy 1)
Peowsion for indlrest tanes 7 15
Shiare hased payments B8 »2
Lease equaflsation rasenm 134) [L55]
Interisst Ihcoma op wnwinding of dlzcount on teeunty deposit 161 _ 1
Dperating profit bafare working sapiéal thangay 7138 [TRTH
Adjusted for et ehangiis in wivking copltal
[tacesasedf Dedrenss In Financlal assets amid neniinantial assets {a8,027) 45,808,
Introusef (Dncowase) bn Financlal Tiability and other kubhties B T(RE {LETH
{inoatn tax patdifraturd received Jnet) 1,655 1,752
Net Cash generotei fromy used In) operaing ucthiifes (33.900) L5 hvi)
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Cosh Dows rom investing activibizs

Hlerenmant By secw ity secaipts {ret) L0685 [LXITH
overent in fixad depostis (net} {2,960} (3,343)
Movemant in mutual funds (et) $4,541 a4
Sl of investrents (Equlty Shares) -9 B
Vurchase of investments [Pass theough cartificatesy 15,295} -
Interestingome on fixad deposits 443 154
urchave of property, plant and eguipment {26291 {655}
Proceeds from propariy, alant and equipnieat 1,558 1,652
Wt Cosh genmrated from £ {vsed in} investing ectiviifes 4,156 [EXIEY
Caxh Hows from Nnancing sctivities

Progeads Trge berm Joan 48,236 28,203
Rupdymient of term {oan [56,108] : {30.129)
Froeeads feon Berrowing kgainst Securitisated Portfolro 58, R60 - R2,4%
Repayink of Baremlig sgalnsk Sacurithated Portolie (9, 08] [1#.6801)
Proceeds [rem tomme;<lal papers . 2,39 8.523
fiapayment of comrmercial papers (9,508] {2.498)
Proceeds Trom Non Convirtibie Debentures 2973 13457
Ropayment of Nen canveriible abantures 113,40 {82.671)
Nt decrenasd of Leaas liskliity i 11#3] (4429
et Cosh generated frony fused Ind finencing octivities ‘ 15,800 {33,285)

% Capiea) Bandloes Private Limited
£ UE59190A094PTCI161 56
Regeh. Qffica 4fefloor, Kallash Bullding, Kasturbiz Ganthl Marg, Connaught Place, New Deli, Narrh Eagk 3 10N,
Yelephonat 191124 3302000 FWebsite: vww. clix.copltat

Stateraniof Unsuitited Stimlidane Cish Fiow Sty 1 foi half year esded 30 September 207

PatTenlass half year ended bl et eodamt
30 Septembur 2012 30 Seprantber 1021
{Unaplem) fUnaudited)
reler nole 9
Netiwc:eavef (decrease) In tash and cash equbvalents 19,428) 20,305
Lsivh and cast sruilvalents at tha beginning ol the gariod 3,130 SBES
Lash snd gush botelvalants at the end of the perlady year 13005 a0, 6
MNotea:
Compoients of cash atat cash squivalants balence Include:
Balances with banks:
= Current aceoonks 15045 16,15
- Ins deporike wilth pciginal Maturlty of Joss than three months F&ial 14637
Bank overdaft {1,898 [AF ]
Caih and cash eguivalents at the end of ths year 13,705 A0,15%0
e i For and on behsi¥ ol the Yoard of Olrectars
'@h‘f"“" ¥4 d:- Clix Caphtal Bervices Privats Liniited
(; ) W
ﬂ‘ "1 ﬂ
‘ '.
B ‘\‘ Hakesh Hau)
e N ”iaf'" Wole Tiis Bitector and 20
Rt DINE 03356655
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ANNEXURE IX

MATERIAL CONTRACTS

1. Term Loan Agreecments

As on Sept 22

? X
Bank of ‘ Book  Debts and
Baroda Term Loan 400 103.3 Quarterly Receivables
Term
Loan/wedl/ Book Debts and
IDEC First oan Receivables
Bank e 160 125.0 Quarterly
’ Book Debts and
Bank of India | Term Loan 75 42.2 Quarterly Receivables
Karnataka _ Book Debts and
Bank Term Loan 50 40.0 Quarterly Receivables
State Bankof | 1€fM Book Debts and
India Loan/ec 255 130.3 Quarterly [ Receivables
Term Book Debts and
Indian Bank | Loan/cc 150 104.6 Quarterly | Receivables
Suryoday Book Bebts and
Small Finance R wvabl
Bank Term Loan 20 3.4 Quarterly ecetvables
Term Book Debts  and
DCB Loan/cc 21 13.7 Quarterly Receivables
Bank of Book Debts and
Maharashtra | Term Loan 100 94.4 Quarterly Receivables
’ Book Debis and
NABARD Term Loan 200 140.0 Quarterly Receivables
Nabsamrudhi
Financial Book Debts and
Setvices Term Loan 25 13:0 Quarterly Receivables
Northern Arc | Term Loan 150 87.5 Quarterly
MAS‘ Financial Book Debts and
services Receivables
Limited Term Loan 80 65.0 Monthly
Maanaveeya Book Debts and
Finance Term Loan 50 37.5 Quarterly Receivables
' Term
Book Debts and
Federal Bank | Loan/cc/wc Receivables
dl 150 140.0 Quarterly
South Indian | Term Boock Debts and
Bank Loan/cc 60 19.7 Quarterly Receivables
M Finance Term Loan 100 100.0 Quarterly Book Debts and
ICICI Bank cC 15 1.9 Quarterly | Receivables
Kisetsu Saison
Finance Book Debts and
{India} Pvt. Receivables
Ltd. Term Loan 54 49.6 Quarterly
151
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2. NCD Contracts

Ten Coupon
or (Rat[; o Date of Redempt Secured
Debenture (n | Interest Amount allotme ion an Credit / Securit
Series M {Rs.) Date / Rating | Unsecur urty
i per nt
Schedule- ed
nt)hs annum)
INE157D080 o | 2,000,000,00 | 25-May- | 25-May- | CARE | Unsecur
19 60 | 11.55% 0 18 23 A ed NA
INE157D080 o 2,000,000,00 | 27-Jun- 27-Jun- CARE | Unsecur
19 60 11.55% 0 18 23 A ed NA
Book
Debis
INE157D07 36 | 10.80% | 250,000,000 30-Jun~ | 26-Jun- | CARE Secured and
DE7? 20 23 A :
Receivab
les -
Book
Debts
INELTOOT 1 36 | 10.60% | 200000000 | 800 | 18 0ep ) CARE | gepeq | ang
Receivab
les
Book
Debts
INBISTDOT | 1o | o500 | 320,000,000 | 10-Fun- | 10-Dec- | CARE f o o f S0
DBMO 21 22 A :
Receivab
les
Book
_ Debts
INESTDOT | o1 | goaoe | 299000000 | 297un- | 26Mar- | CARE | o "0
DN8 21 23 A ;
Receivab
les
Book
M ADT Debts
INELSTDOT 1 91 | 975% | 110,000,000 | P00 | 1-Ape- | CARE | qopeq | and
DO6 21 23 A :
Receivab
les
Book
Debts
INELSTDOT } 91 | o75% | 134,000,000 | 03Ave | 1loApe | CARE | qoeq | and
DG6 - 21 23 A ;
Receivab
‘ les
30-Sep- go&k
21 Jun- oS
INELSTDOT | 51 | 975% | 200,000,000 2Fun- | CARE | qecured | and |
DO1 23 A .
Receivab
les
29-Jul- Book
i 31 ., Debts
INELS7DOT [ 3 | 9.75% | 200,000,000 27-Tan23 | AU | Secured | and
DP3 AA- .
Recetvab
les
Book
Debts
INE157D07 o 180,000,000, ¢ 30-Jun- 31-Dec- CARE i
DRO 10.10% 00 2 7 A Secured an'd
Receivab
18 les
152
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INE157D07

500,000,000.
D87 16 | 10.00% 00

20-Jul-
23

20-Nov-
23

CARE

Secured

Book
Debts
and
Receivab
les

INE157D07

500,000,000.
DTS 24 | 10.10% 00

16-Sep-
22

16-Sep-
24

CARE

Secured

Book
Debts
and
Receivab
les

INE157D(7

600,000,000,
DV1 6 9.20% 00

22-Sep-

21-Mar-
23

CARE

Secured

Book
Debts
and
Receivab
leg

INE157D07

350,000,000.
DU3 37 | 10.66% 00

26-Sep-
22

31-Oct-
25

CARE

Secured

Book
Debts
and
Receivab
leg

INE157D07

200,000,000.
DW% 18 9.65% 00

29-Sep-

29-Mar-
24

CARE

Secured

Book
Debts
and
Receivab
les

3 Credlt Ratmg Agency for ratmg maudates _

CARE Rating (CREDIT

PP MLD

NCD, Bank

ANALYSIS & RESEARCH | Borrowings
LTD)
4. Securlty Trustee
Name ’

Mandates

Catalyst Trusteeship

1. Débeﬁtures

Limited 2. Term Loans Security
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ANNEXURE X
FINANCIAL STATEMENTS
2018-2019 CONSOLIDATED

it Engltal Sarvhs Private Limisad [Farmerly knawn 35 GE Money Fiannctal Sorulges Pilva be Linited)

Cosolidated Balance Shestasal 3L Marsh 2009

{ANomsnt kN fues, excepi for share dista unless stoted otherwlsel

welas -Asat Asat s ot
31 W 12019 33 (areh 2018 + fprll 2dLT
AHES .
Rinanchiussaty
Cashiang cashaquivalents 2.3 40,193 12118 8,748
Béak bnlance other than stiave & m 033 FEF]
keigns 7 5028 107,055 100670
ez mients B 9% 565 FENE L]
Dther fnancial asze1s 9 6,195 1,809 415
Non- Finanesl asseta
Enrdeng s sssets (et} 15,285 17,561 14,588
Defortad tacasyats fnet) n 1022 8487 G620
Feaperly, plant ahd edurment 104 L5087 28673 25384
Goodwill 108 15756 31,768 16,768
Inkangibio asgats we 1550 1507 5
Cogikal work:in-progress 1A 00 EE] 7
intangible agsets under devdlopment 118 1192 4,118 179
‘Cther noas finantkl asse1s 1% 2933 4585, . 3,087
Agsitsbeli Torsale ~ 2 18 %
Tatal nseats [Ri 425,984 21142
A kA TN TIES kK0 BN TS
LIABINTIES SN0 BQUTY
LIABILITIES.
Finengi] fnbiities
Payshies 1n
1} frade poyabies
B} Teind nirstznding dues of saler entarpiiies s - -
% groll Enverprisey o
B Tt utstanding duesef creditars other 13454 AR b7 1)
Frod oo enterprised-k small anterginses
1) ey payiblas
py Tatal putstanding duas nf mice enbergises - - .
Bosid anteignoes.
1) Tatskastanding cues of eriitors othe Les 340 8,338
1Fian micra Enterjrises & wnall egteranses

Dbk gesuiities 1 dBL54E. 8,172 -
Bifrouings {arhiar thih drbt yecudies) 15 TS 174,261 36811
Either fnamia) Bbsltlas 18 [ty 4,182 2

tan tvanelal bt :

Gutrant i liahiivtes (ast) - . i
Trwigiors 1w 1,158 2,3 K054
Oxliat nonfeainial Liahiriiss 13 3,048 ] S

‘ Tt Htilitlos BALIAE 257,248 15,70k
Fuley L.

Erplicy sl capiry) i} 224,708 1ans 138,708,

Dt aeiity 20 #e42 0,058 F e
Tolal expaty 174,550 166,775 185,54,
Tokal Dabifitins Do) equity 2idiz 425,584 1,4

StmuteanE accousing palicies 3

Theacepenying nptee ars an ntegral pack dtie Anantis! Stabemisls.

o et rap of aved dae

For 515 Banllbol (5 Avsoalakes L4
A) Flirh Teelstraitior Mo, M02040WHEHU000
Ensriyed Aetaunients

mrﬁﬂ'ﬁgif

/ﬂ;ﬁu«@mw

For and. o iafialf of tha Fodrd afRirgckors
ik Capital Sorvieag Privstz Mimited (Formdrly knavanat GE Miorsy
Flrizcickal Sarviges Private Limitdd]

V. Ghannfcy”

/ Shekivar Dhga Nehptamin I rafwai
Partfiee Dirpetor Upitor
pAearbersbin i, 94533, DER: OTATIETL DN CR06570 5
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Uil Eapital Serviens Private tenlted {Farmorly known a¢ GE Menay Fingnelal Services rvare Limitod}
Comsolidztad Stazamont of Pobie and s for the year ending 31 Merch 2019
TAY emounRt Iy 1N facs, excapt for shore Ut uilgss strted otharise]

Hotes Yeor ended Vaur ontlee
. 31 March 2019 33 March 2028
Revenue frém ogerationg
Inferist mcomey i) 517857 18,7068
Aealatincome : 1140 0y
Faes dnd commbsiien Indema n 1,808 5]
Wt yat an fair vahue thangas % ) 2,618 B8y
Totil revenug Srom operations Bravg 13,881
Other income -] 2503 4343
Tolal lncaras i . gyam FLER)
Eupenges
Fimatige cosy 5 LIRS 7,600
Faeg-and commistion exprnge 73 105
Imy Bt 4n Fnancial nstransents 6 2,430 4045
fgioyee benlits axpsnie 1 1,465 7544
Dapredacion, amenlzton and impairmant 10 8,165 1510
Othiet ekpensed : 8 A 5,360
Tl apences 4 E5.235 . 39703
ProfitfTloss) hefmpe vax 23,733 i‘ Hﬂ‘}!
Tiosd awpinstivy ke .
Hyiuceni tas biac] TN
1 Etgirnd b 18.541) {0}
FrofRAfia) Far Mo e L EnRaE 2835
Qi comfilicraive Ingome
. Jeaiess EhisE o] ok Rew resthaivetFiod 1 WUt ot s
Hienzasrepints 6F fadflfed bemata Mbily kL] s
bnediingtem nifui 18 2%
Iy troens :hai:sy-ﬂrhﬁmrmmg A5 NG i B E -
CIThET Ao rEinchen Invomsel, et FBionine s : _ - & 7%
Toted oo siva enomea oz bh yhar . FLCEER 0
EFES Da. iUty Ry Ay
B {JiiR) - ez
LCLT T sl i3
Ramsnd wlue gor iharg Iy 309 05
senitavrcmuniingreies 3
Thia scoomponying e dre an Mbegra? part of T Franchal Eesmess
Neper ol rEparLid ke e
Tar§8, Banilct d; Azsgedatey LiP Farzad o bakald wF thes Boknaf Blrctars
FEAE Flrm Replbirabion fi AR104GAEIGR01 £l Er3plaa Sisesheas Pibinkisdlintind (févisty Kngvneas B Masmp
Egrtoncl Abvoutas Finartial Seanbty Bebiate Vit
ALY At V. Brwal
P Awilt Habr Ehiskins Boge Wenkagentain Bhorare
Partge _ Kiractar Diktmitor '
Flaibirsdibn Ko, G373 AN ERITLR Y, Fatl bogen R
Fhea Givvigran
Ghaber 33 Suptatitesy S01% W}‘ %ﬁ At
; Eifipvash Gupea nshhish i Bz
kit P ppndvie (o Hicee Loty Secmtary
Moty shife Mo: AFTLEE
TS SRy

Dhazel 28 Snpidmber 2038
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L €tk Sarstcen Pr bk Ml int (Formoily kriaweoas G Moy Fmme) Sorideor Prhiats \smttedh
Lasarshlaped Cigh How b k fare hoo yoar asdod 31 March 30k9
JAT e WS S, AR S SN LUK UATTRRR SIEmRN tderanes]

Farilentars - Yoedrerded Vear endad
3 Morch 2013 31arth 31E8
o B lram agracing ortiviiteg
tokit Beforn tax 4,71 4]
At far
Frowalafly FbAITe; nofengeor reguine wilkers sk Flidz ) |3.805;
wanagsmen| fe psoriked . i) [
Theprectiilon and asarMion AL T3
Amprarasiere of bsnpedng pas 1 138
Uensinding nF dhonrk an dulessalk poalser 41 1]
wrulml:w of pravin o Heberrad migming H "
FIpt pai ot bl aFinvasoeents [N34] 351
VR £ By 25505 R0 ol cMIVAIETL LABT e
Prperding ooy redgrglian of praference shanes 125 ..
L2446 <% Ncovedelan ridunid %54) {1684
i Tl ey sk 0 T feun
12 e
Hat gl oen derecapribon ulapieky, nbes) ¥4 EQARMEIE (3% FLE5H
Waaker bnd Lases 2 223
Aesms Rl e sale § 4
Pyl wiateed 14 L
e il ien off ] 3,804
Upwealigad |ppatnd e, v Hasapn awctrarge 1 3
Jesanst Inzme on unwimcing SFcksequik on sacuriy depory M 19
Foet i ai ode waion hiangns (L1 ] [2Rfy
Elare byent] geryrent Y w7z
Hi-tegasuremars blpEatE ltss 13 146
Chyeraeinp araflt helore wadsng Gip#el s 5 BT
Adfsted fir redr dhondis i cuhing engited
Wy e b el saiels and saber dssecs 1§FLARSE i*n} 23]
Besce e T Pitanci lighilify ned mibat Hahifk s W 144501
F.ﬁﬂ,[pllﬂ'}uﬁmd ettt (1l [BaEL]] 1;@0
Mg gk msi‘rrmsrnrlna DetEritipy {547 a0} i%,378)
Cus¥ ﬂ_ﬂusﬂgmmﬂha ackhties
FEr i of bR Enes HENE:H esasn
sl Imeestmenty 190,156 AFERIT
F‘lﬂh;‘m of prépenty, plant aml npsEmgnt PR3] 13370
Prgeavils frped propacty, it and soapeet . &30y L]
Imctifiaba s sty shags 04 sulnidiories -
Amerinitianoigre sopiitn) ees ouirbentar - LR
Mxm&gzaezulrdﬁqwksmrmu e B 1,451 37
frozeeiia Fomissuants of eguty shvecaptd . B
Fpoads fram namgiskey bl dekamurts EIL5W -
Firdnes bius n‘h}g:mﬂltllﬂn - -
Fisdnse ks abdgations tpaid - -
Fibeekdt Fsm wnedng canlial denesid)ean i s 7 Brm Lo 50 Lag Aot
Fsmnrent of mnzﬁ}it;manm g Tocen Banbs f BRVNS Lol L] ksl
Peroeeds Gnin bank pesival 45| 43
Reftinant of b dvandrifl 13,230 .
Prsgic s fasim drder Eviperts Kedn el -4
Repnraws of Inl¢r Corptrate Loeg . +
Peinpieids iy simmnecadl gocers pINEST b 17E% 1]
Repamsant of comOiatpapars 1387 244 [t}
Tout-irsh n-mm:uﬂfmu | Pt oseaies . 14513 oz
Bt d s iy s sty g T CriTe
Caabt ause] exsh ojunaledzac sl h:grulng af they ywis LN S . .
g goddash wulvaloate s the ook of Hspear o ALTE LA
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STANDALONE 2018-2019

Clix Capltal Services Private Limited (Farmerly known a3 GE Monay flnanclal Services Privats Limitad}

Balarice Sheet as at 31 March 2018

(A amount it INR lacs, except for stnce data unless stoted othenwise)

flatee As At Asat Asat
84 Marth 2019 31 March 2018 1Apdl 2017
Financlal assets
Cash and cash equivalants 6A 32,393 5,352 1,344
Bank balanica other then abova 1] 94 96 13
Loans 7 181,695 183,247 56424
Investments B 104,728 107,904 116,220
Other fnancial ossets -3 3,414 333z 181
Nen- financial assets
Cutrant tax assels {net) 29 10,344 10,165 5,886
Dieferrad tag assats [net) 8 8602 8407 6,619
Property, plant and equlpnient 104 1,054 1,00 96
Intangible assets 108 2,680 150 Y
Capital work-in-progress 114 L] 73 357
Intangible assats under developmant 118 947 1,051 129
Ctiver non- financlal assets 12 2,249 Lo 887
1551 Bsets 448,360 333,390 182,167
AT s S
HABILITIES
Finaticlal Hatilitles
Payables E
|} Tradi payables
A} Tkl nutstandlng dues of micro enterpriyas - N -
and sl enbarprizas
b} tosted outstanding duss of craditors ather than GABY %364 2,302
mierg et prisesand sl enterprises
11y Oher payables
) Tolal outstanding ez 4Fmicro enerpriaes - « -
and small enteiprisas _
b total outstanding dusscf creditors ather than 2108 L 1,078
micrs enkerpslses snd soiall enterrises
Debtseruriiles 14 133,365 54,458 .
Barrowlngs {other than dely.securities) 15 125,748 95,449 11,088
{Other financlal habikties 15 3630 2,400 159
Maon ficanciy Haitties
Provisigng 17 BY3 464 B2
Otber non-Ananglal finbilitess 1h) 1458 B3 83
Tota! fiahilllles 280,237 186,074 16,242
Enuity E
Heguelty shara eapital k1 1,708 18,708 129,708
Gther ety 0 AEALS 37,504 36,317
Tatal equity 168,123 IGTALT 145,825
Total Fabilitas snd equity 448.360 rakll)] 367
$ignifleent ageaunting pokites 3
Theacrarmpamg nates ara an lategsal pack of the financial statements
As PEr qur viepart of even daka
Far 5.8, Batlibn) 5 Associates LLP Forand on kahalf of the Soant 6f Direcrary

Al Firn Ragistration Mo, 10 104%W/E30000:3

Membership No. 094533

Cllx Capital Services Privatq Limlbed {forma iy kmown ns 68
Mongy Financial Seruleaf Private Limited)

har Daga kg Bggarwal
Direetor Lirector
DiM: 17471871 DHR: 7685833
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Clix Caphtat Services Private Limited (Farmerly known as GE Mangzy financla! Services Private timited}
Statermaal bf Profit and fass for the year anding 31 March 2013
(A ameunt (o INR lats, except fov shore dota unless stated athenvise)

Year ended Yenrended
Hotas 31 1arch 2019 31 Mrch 2018
Ravenue from opacations
Interast Incoma 21 81,542 8,980
Fees ard commibssion Inceme 21 1,300 -
Kot gain oa fair value changes 23 147t 208
Total Fuveriue from opesations 34918 9,268
Other Income 4 1,140 3,008
Total incoma _ 3§gﬂ55 12,34f
Expanses
Fingnge cosls 25 20,613 3,364
Faes pnd comimizslon supense 171 fit:]
Impalrmant i financlal instruments 26 . i 4,703
Employes benafits sxpense 27 . 5,687 34073
Deprecisdion and armortlzaticn 1 [ 358
Other expenses ) i3 4,133 2309
Tatal pupensas 39,406 13978
Profitfiioss) befors fax 1,050 {2,633
Teax s¥pessan; mo
{1} Cutreint Tax A3 {L509)
{2] Daferrad Toax {124 {1,800}
Profit far the yaar 741 1187
Gther coniprahansive Incanta ’
 ftems that vl not be reclassitied to profit oz inss
fiemeaasurements of doflned henefit sttty 36 66
Ineams taic affact . {23 23t
I teteris thiat will be veclsssiNed to profit or loss = -
Othar Comprahenelve Inrome , net oFiieome g 23 43
Tatal comprahansive Incoma far the year ) 64 1,200
Garnings per equity share an
Hatle JINR) 0.06 0.0e
Biluted 4R} ) 0.05 LY
Nomina! Malug prer share{INR} © G 000
Sigificant gecauntlog peticies -3
The: deeiomjsanying notes.are an integeal part of thefinandal statemenis
Asperiur tépont ofFgven date
For 5.8, Gatlibol & Assochates Lie . Far arid on fihalf of the-Baard of Directars
JCAF Firmtk Apglabration Mo, 101049W/€300004 Cllx Capital Services Frivateitimited (fovirearly known as €E
rrared Ancountanis * Monhegy Fiaancial Serdees Pifvate Limited)
bra W. Vi '\rwet
Partmer Director Direct!
Merlierstip Ny. (84533 IRAEOTA71R71L BIN: 7655633 d'“"'
Aoce: Guiugran M \}‘
Jate: 28 June 2019 : {}\ ‘
Bhavesh Gupta Hardeeg Siagh Ashiilsh K Pasictay
Chief Gxacutive Officer  ChleFFinanclal Officer Carppny fecretary
iembershig to;
AZUES
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Cllx Caphtaf Services Privata Limited (Formerly known as GE Money Financlal Servlces Private Limilted)}
Cash Flow Sinterent for the year endad 31 March 2619
{AN amount in IMP Jucs, except for share doto beless stited othenvise)

Partiewlars Year anded Vear endad
) 31 March 2019 a1 March 2024

Cashflowfrom operating aciiviiles

Profit bafore tax 1,050 (2,632}

Adjustad for: .
Provislons/ Yabllitias no langer regulredwritten hack {113) {2,890)
Depreciation and amortisatfon 861 358
Amortization of borrowing cost . 306 23
Unwinding of discount on deferred lazse expanses a7 17
Het galn on falrvales changes {1474} [288)
Impalrment on financial instruments : 1,762 4318
Amortization of loan acquisition cost and management faes ’ 340 1,175
Interast on incoinedax refurd (455} [168)
Netless on derecognition of property, plant and aqulpment 7 v
shara based payments , 122 157
Re-mepsurement of Actuasiat loss EL Gh
Ratoverabiz written-off 1078 -1
Barealized igain}f loss on forglgr oxchange 1 3,
Interast icome on unwinding of tiscounk on security depusit {25 (161

Dppersting profk before working capited changes 3,553 511

Adiusbed far net chimaas e warkine ranlat
Adbasted for ned chompes In working capital

Incrras In Firanclsl 2ssets and otbver assets {103,706) [£40,543)
Paereasa In Flnenclal Eabibkty and other kabilities - T.924 a9,365
Tanss (aitlfrefonsd racalved {nat) 1858} 2,066

Pt Coxh wzerd bn from eparting activitics (93,087)._ [i28,305]

Caskllesws Iroim nvesting activitles

Amodlsation of pre acgulsiticn nterese on debenturs . g H
Purchase of lavestments . (9B2,550) (220,498}
Sata af Ivastingnsts 057624 22330
Imwestmnt In enuity shares of subsilsrias [4,300} R
Furchasa of praparty, phist and etuliment {2,106} {3,AB5)
Praoseds from property, plant ani souipmant 1] k]
Wet Coat) goneroted frem / fused in) investing nctivities 2637 13147
Finance lepse okiigation taken & 118
" Finan lease oblgation repaid {1058} {62
Proceads Erum terin loan ’ 49,080 93,400
Rapaynient of term |oan {39,477) 10,705
Proceeds from commesctal popars BB.662 BE,520)
Repayint of cornmercial papars 224,500) {35,000
Pracecds frorn Noa Convartihle Osbantwees 10,0 .
Procesds Trom P47 corporate depngt 31,500 -
Repaymant 4 Inker corporaba deposit (&,500) “
Bank overdyaft (2112) -
Net Cosh generaded from fivunclog octivities ] 117,451 130,261
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+ STANDALONE 2019- 2020

Chin Capital Sarvicas Private United
Sranddatons Balence Shuak us 4 92 March 2929
ST LI E I 00T R, el fon Jiurs Mtmende b atulsdotiv e

Tha sccomparyirg rovims wees an (Rbageal part of the Feanchl statemenly

A por aur regork of gven dite
Fot 5.2, Bl % Avsociites WP

1CAIElren Reglstration No. TO1MIWIE00003
e .'_.r.m:munn

-
per

Me Hip New 115348

mi Mahanty

CANQITas4)
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Ciracteir and Chkef Fensacial oifew:

e el an bhalf ol the Baard oY Drachors
Clix Capital Fenvices Pebeate hmiied

] \}_ﬂ,/’{'\:

Ayt LY.
Notes L fhweth 2320 T Mmchams
AIEETS
Finasial aidetd
Cands grd £ath Beyuiunlants BA 12478 183
Bank kalarwe other thar shess BB 1hEl L
Loy 7 3041 - 41,6895
fvestments ¥ 121,260 104725
Crttver rarectal Rsseia 4 15846 3414
Naf)- Tinphcis) sisedy X X
Corpenl tod-agsets [nat] FL B3G L e
Defarped tad desayy [nsth i) LEF] 602
Property, plant ard squtpoant §0A #52 154
Intinmible s55ats ) 2,506 X ]
Capleal warkelngrogress . tiA . [15]
Hstamgible wsagds uider daveMgprenl . 2] 1,18 547
Brgh-ubiune s s Koy o
ihar vose Hpaniia isits 1 LB93 4295
Pissets hekd foe saln - B -
Folalessels : iiﬂgﬂ Méiﬂl
1LABRITIES AND EQUITY.
LNSIITIES
Franeia fiabifths
Papelitre 13
1} Trade payshlas
&} Totat oulstanding duss of mier enterpeines nnd apisli - -
anlerprae
1Y st autirandiag dues of Traitors ckhey Shms pilére £33 §A8%
wprergrizes and smadl anverprises -
3l Kb paysbles
A Totel vutsturding duey pfrricen anmeprises scharall - .o -
Rty
) total uatstanding dugs of sraditacs sthet than g #3580 TLE
Enteinrises and itk BHtEtEses
et iy 14 29375 134,369
Boryahwings [thar taiy dabl sezusieias) 15 pEERIE] 118,798
Jmigm bR es s >
Dthet Fnanclal akilitizd 15 35 5658
Row e ERIBIMTes.
Prmistung 1 L4 LEE]
Ditigr non S [iakities % _tigo LAk
Tokal Nabifikas 261,197 280,237
Tauity )
Feputty shara capla! . b1 150,758 L9, 708
iither eqalty H A1 I XAE
“Testa misudly T4 168,101
Total Eabilihes and apuRy BT T
Signilfcant arcounllig wolices . 1

Afiayrsh Gopta
“Chlaf fxenribve Gificor

w

Ashlilsh K Faanday
Comnpiiny Secatary

Hesnlrerzhlp Na: AZ3E55
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Chix Capital Sarvkees Prhvata Limited
Etatamant of Standatnne Prodit and' In.s; fat the year vading 31 Mareh 2020
{AW maunt In R tnes, wicept fire shord ot unless Stated olberwise)

Nutes Yoar prded Tear anded
) B March 2020 31 Macch 2008
Revenus Inom nparations
Intargst [ngonia n 44,677 21,842
Fes snd commissing ncatme . 2 435 1,304
Net gn o5 falr vakiie thanges 3 1,063 1,474
Toral eagmisus fom odperations ARO7 34,318
{ither ncome b 1578 1,140
N -
Teral Fncome 50,544 35456
Expieneas
Financas costs kL . ELE. H] 2413
Feas gntl commissicn axpensa as in
Jimgradrmeny o financtal Instruments ) Ame 2391
£ ployes benfits expense 7 5,805 5687
Deprechatfon an smoriization i ko) .03
Gtiar axpistes - 2 5,007 h233
: — e A RO | 1.0
Tor) gxpansas B2 34,406
Prath/ s} bafore fun : ” 5,822 1,050
Tax experse: i) .
[EF Cuarrdnt Tox {116} 847
{2} Deferrad Ta 4,143 {L28}
Proft For the year 2075 il
Oehier eapnprehnnsivg nconme
LY ﬂwmnh-t willlngt e mcuivified s proftor Hess
oty 2f dalined benafit lialidlivy . ¥ E
bratonne 1ax wliset {18} {231
b Bruras Kk will b reclecsifiad bo prrofit or sy - -
Othey tnfnnnhemshn Snoa e, nak af HsEpe B 53 EE]
Terkr | doanpraliiivg annh Fisp tha yenc 2,128 » Fil
Eavnalngs per aouily shaee ay
Basdy fig) 015 4]
Bttt edd {INE} s iE
Neirniensd Wakne pox adtarg {I0H] b LT ] . TR
Signiieant 16 ol 3
‘nn-e'aomsnpaﬂvtm hakak ate an Insngrial Pt of e Fnsscisl sfaternenty
ML per okt report of evan fats
Far§.R. Bntlitrni & Aptaciaias 1P Fue st o bahiaf of ke Bowrd of tHrectors
HEAE FTedd Registrmcion No. L0IMOWE LD NG CHx Capital Sarvicas Priusta 1mnited
Cherbared S pagmitnn
S X
' Anil thawla Q\‘mm-h Gupta
Tioferar Clals Bt tuthna Ciflner
\ ; E1N: BORES
Blacar kbamiias M} " . M/
Dvanet 30 Jume 20 & .
Rashml Mobanty Aﬂuhh’?’ﬁr’;y
Cireckar adic) Chief Finantclal Officer Campeny Secpratmry
D D) FR0e S Hlaimbhership Mo. ARTL5S

Pracs: Gurugram
Date: A e 1020
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+ Gl Capleal Services Private Urnived
Stantlalone Cash Flow Statervent for tha year ended 31 Mnach 2020
LA cmount i INR lacs, skeept fershurs dole unlest stotad gtherwise)

PariHalars ) ) Yeur svde Tearenied
3L March JL20 H1 heanth 2019

Cash flow fram aperaking asibiles

Pyl afiora tax LX.FA2 1080
Nt b
Prowistns/ Nabllities iy lenger raquired wiitten bavk [F2}] {173
pravisicn for ginployee benedits 75 64
Distovnd ¢n comimeriat paper 1284 -
Reptectrinn endanigrisation . 1,18 2
inwlidig ofdsciunt oo defierred fease expeniex * 4 27
Net galnon {alr ealue chigngas [3.063% LA
Ratas asd tanes {Fravision far indirest tikes) EE -
Intpalrmant an Anzacial atoements. (7,241} 1,782
yernsd on Lease Linblity g -
Infersstan ncames-tax eefund 12,371} sl
et seigs on derzcognilion of grgady, plaot and eplpmnant . ¥
Sharw bassd paymeats P yéd
Beravarehbe wriiten-ofl ) a7 1078
Yneeallsed fgainlf 1035 on lorsign exchtnge - 1
interasy Inpeime on NRwinding of dlsroust o secuTioy depesit 1 [25k
biseritiig profté befare working sapial changes A EX 2
Arjiustad far not cherges in working copll
\nerease n Elnaneial assets s othir assets 144,169} {183,365)
yazrEsss (ke b Mia sl lability ol pthar Eakllidsr [7,345) 7,860
Tanes { ldlfeetund recaivagd (nat) 2503 1458}
Wt Castruse In froer operiiting activities . B34} {53,518}
owls Banwe Froaw Evwtibne acthyither -
Purchiase oF investments {mitual fust] {i33,85M RS0
Furchiase of inveatimesyts (Fehks3swriiias) La%500) .
sule of Investinanes GER 60 ST
Inyesiment tn equlty sheres of suttidiaties - 14300
porchang oF propsy, (antand sguipment {1,250 {2,106
raceeds fram praperty phwt nod equlpREAT a A
et Cash ganesmted from £ fused i) fvesting ectivies {16,855) et
Financa feas skiigatian 1aken kL) I
Financ & 'ease nbllgatiet epasid {1964 B3]
Fracaeds g tenn loas 37,518 AZ.000
Biepiy RAAL 57 tamm (gt 32,2591 (39,6511
Preceecs from Bongwing sgzinst Secuntizated Partiolie X258 B
Repayient of Borrowing against Securitisited Padtlalin [F&t] -
Brocsads from commarlal pagers 18241 89,662
Repycent of commestal popars Lt ] {1d4,5001
Procechs fran Mo Canveribls Belentures 15,500 126,000
Respyment of M £oaverible Dabahturex {20,000) -
Progaedy feem inbar corpariate kiani pring 32,500
wapayihent of Inker corpnnata b {32,5001 {6,500)
Bank outedinfs 405 {2.111)
Ripayioarit of Laase fiablity {4561 =
Proceedts Thatn Espuaseea ¢ b syl 14,155 .
et £l genereted from faundng cotivitles . 5,368 117,397
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£l Qg Serviems Pkt Rintibes
» Blandabarn Gazh Flow Stetameent Bor tha yaa-siidel 51 March 2050
AN gt & T Jors, oNOUHE J0r Share ot ndess Stated nihpralspf

Fasthiary Fiar wartlml Yoat Anded
1 Ay 20 X1 Mrrely 2099

et Incraas by cai Nnd oash equbaterts [ A0 00
Can ek cash gepataalonts af tha baghntng i the year 43,303 L35
Carsh ik rgab gij bty ot 1he ol i gl poar 11578 32,357
Hates -
Lanhand cash pqubmiends babnoce inckides
Tlensiresips vkt bankay

- FIS T R, it 32,303

- ey depxsile with catigtnail Nty od feys than dhrea nseslbe Jamr .
Wash @ wuKly e arenlmnty w: e aned of ki yiue freher ol BA} !{-‘gﬁ EILTS

Tlis detnpeening mores drkan tegral part vt lnanila satenre

A3 par-fuer vepark gl awan daie
For 801, Bavibol & Aevorabes L5 Fordrad de bk ot the Board of Dlrsstors
LA Frron Thepirimiion M. JIGNERN04 o Eap s Sorntoes Pilge LimRad

sl drrovntinge
L

I"Itz%gy

BN DOHEETS

Frare; Mizmbsil
Oanas 3 lus D0

- Rashnl Mnh:’mﬁ

N

R i Wlish Gupka

fSesxor CPigf Euenanlve Doy

mmEu Faamiay

Pirgcige 3od Lhinf Rianctat Sffiear Doy Seteetupy
NiN: B70725 4 Berveelan My AY3454

Pl Grarsgeam
Brave: 30 hinp J0320
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FY 19-20 CONSOLIDATED FINANCIAL STATEMENT

SE Bt s Asacians TP

Shrbiewd Aeeaitanke

INCGEPENDENT AUDITOR'S REPORT
To the Bsmbars of Gk Capftal Servloas Hiteats Lamthad

Repurtion the Audit of the Gonaalidatad lad A8 Financlst Statements

Ciplaken

Wi Ty pardieard v Bocompaving Corisulidated Ind AG Anorcial slatements of Cix Capitat Gandces
Pylata Umitad (hareinafier refarrad ko s the Holding Company), # ibialanes (the Holdhig Cranpany
ane iz subshdiarlas Yogalher refasred 10 59 “the Géoup™} comprismg of the ponsofidated Balange shael 43
o Weareh 31 2020, [he consoldeten Biatement of Profit and Lods. inetucing altier comjirehenshv income,
the gonsatidated Gash Flow Statatwent and the consolidalsd shatemant of Chiariyes it Expily for tha yoar
{heie drced, e Rotak o 1 eorisolidated ind AS frarlal datarisals, Iuding 2 surmmary of significant
HetAynlg policles sad oinar sxpiattaiory {nfermation (horavatter rlamad 1o a3 “hiz conaolidated Ird AB
hannia] ghatamends?).

I wur epinlon and lo tha Dast of aur Infeemation end aecordng the sxplandtions given to 1, the
afoiasid conanikdated Ind AT Snsndisl ‘Wratamanits tve e infornation requived By thn Gemparies Act
2013, 53 amended (he Aot} in Ihe mannes so requiet! and give 2 Wrire.and falr viaw in iconforrnlly wih
thes ascaunting principlen ganetaly acesptad In Trigta. of e punanlidated stets of affalos of the Groug ax
atblarch 34, 2020, heir cinscinated profll nchafig charcempratanoine ingame, thalr contolidstad rash
cwwes, Bt tha Consufidated stutement of chiangss in squity for the year gndad on trat date

Basls Yoy Drion

Wa onaietat aur sudit of tha comsulidated Ind AS financid stolarments b Recardance withibe Standands
By Augdiing (5/A%). @ spesilied undse agation 143010) of the Act Che rasponsibilifes unter fhoss
Bharrinecin'ara Furiher dascribid i the ‘Audhor’s Repponsibibiias for e Audlt of e Gongolldatad Ind AS
Financial Stalements” sectian of aur repart. We are Indspandentof tha Group in accordanca wih the *Code
o Bk’ bsaed by the natdide of Chastered Acciuntants of Ipda wogamer with the nifinal requinernents
frat are felevant te oar aud) 6 1he finantist satements wtter the provisions of the Ach wnd the Rules
theraunder, and we havs kifited our ohée sinical responaibilitiey In acoodance wilh thege requirements
i te Code of Efhioa. Wa beliav thatthe sudt nddance we have ohtalid is sutficiest aid appropriate
o provide o basls for pur auckt opinlon on the cinsctdatad Thd AS finsncld sfatements,

Emphanty of Patter

Wis iy aftention b Noto 4.3 to {haCaneoidatad ivf AT Enancig visemer, wiith descrines Lhat the
detlant o whish the (NYITREH pandarmic wll fmpact the Croup's oparations and 15 financial malrica,
inaluding Whe sipacked Ereddt loss 6n Branviisl cesals, s dependent on nghy Lficenain Riwre
davsloprsnis, Our opislon |8 not wredited b respact of this matiar,

Koy Audil Mpttars

ey Andit malters arg hosa watlers that, In evr profeesionat Jutigment, ware of mast sipeticanca s our
vl of e Comsolideted fnd AS Tnancial stalamenis for the firanassl yaar ares Mah 31, 2020, Thaas
fralbers wary ddressed i Bve conbext of cur audit uf ihe Corapfideted Ird AS financlal sletements.as &
wholw, 20d 1N Fernlng owr opinian tharedn, and we da net provice a asparale gpalon on fese natlers.
Prop e restar ey, our dedchplion of how ouf S008 padrassnd e prillin 5 grevided in that sontext,

W 1ave datermined the mathire descrbed below 1o bt key szt matiers bo be cormmunicated B our
feport, We have fulliled ihe resporsiiiies gescrioni I iRy Awitor's resporiblitan for the sudit of the
Consoiidated bivd A3 financial Stetamenis section of our raport, Induding [ elatian th these prekless,
Raicrdingly, our mult weludad the performancs of procethres Geslgnesd o raspord (o our Asstssmant of
hie risks of materkal missaternant of the Conaohidated Ind AS fiianslal stalaments, The résults of Guf it
pitteduras, intleding the procedures perforinéd to atdrase the mattars below, grovkis te basls for gyt
audit epintes on the aqerenpanying Conaptasted Id AS inancit statements, .

0 aipiR AR L0 an Sl AN VR e IR i 8 A
G P T R e N LT AR A P R
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SE BArigor s Assocairs L4y

€hartarasd AnpsimEarts

[ Hiwy oy guddil addrassnd (e key auon matir

Rey audil maters ve pur sl addrm
ﬁm of Financlal aesets (85 doderbad in Mg 7 of fe Consolidated ind AS Grancia

Herdrpen:
1'% Group's impalrmanl pegsisian b

financial pezeds I8 hagad g the bxpected
eredit loxs (ECL) agproach fall oown
wirler *Ind AS 108 Floanclal Instrrnents’,
HGL Intves dn mstimatian of rabishiity-
wolyhied s om the Rk
fnglrumentz ovar {Helr lifs, considarng
rezEnnpble 4nd SUppoiatle infbrmation
aoout Pk svents, cument ganditions,
wel Torscasks of fuhgs scdkwmie
astiilons which could Tipact fhe credt
Aty of ik finoneta! maonin {fatng el
xtvancaa). [0 (e praenss, 3 signifitant
degree of judgement has buan appliad by
thhe munegemant in raepach of Eliowing
myeliegs:
W Dobalng hoshalde for ‘elgnificant
“taare i e ek’ and deladd,
b Grewpey  of  Ipans  undor
hemoparous pools o determing
pittrabiity of defaut on 5 colianiiva
hesig aned cateulsiion of past defauly
alas
¢  Estanation of management overlay
for macro-acononiiz factors which
itk impact tha credi quallty of b

lzana.

Acd|tonal onsiderations on Regaunt
of GévID1g .

Bursant 10 the Fevarve Bark of hvfa
clrcudar dated March 27, 2630 and May
23, 2020 {ogothar relarred t6 o5 "RBI
CHVREAV) ABGWING edang kalluliand o
offér 8 moraloriem o suslomgrs on
paymant of nsaiments faling dus
Leineenr Blarch 1, 2020 Bnd Augst 11,
230, tha Grmp has swianded o
miratodung (o s wligitle Bormowens n
:::urdmm with iy Board approvéd

[

[ accordanca vith the guidangs foom
Hrsbnte of Chanered Ascaunlants of
Tocka (lﬂi‘-lﬁl pravidng mowtarium 1o
{narvrveorn by aoff b not sonciderad 1o
téaut Jn 8 SICH tor suck borrowes. The
3t o reedrded 8 managwmont
BugHaY ef P, 2,382 loka az part of lfe
EUL, to raect ameng ather Ihags an
Incregued fiek of dotgrioraiion in macse-
pranosic fasors cadesd by COVIR-19
pandemis, In sscardance wih te
guiddanca in ind AS 109, the
hanayerdent cvaday sstimale fakes inn

L3

-

« G apdf ocedurss nduded constdenng the
Graup's ascounfing poticles for Impaiment of
financlal instrumants and azsessing eampliancs with
e pelies In orme of (nd AS 109 and the
fovarnsests frameviork 8 by tha Boad of
Ditecices  puissanl 1o Rasefd Hank of indla
guidelnes issued on March 13, 2020,

» Asgatsed W assimplions used by the Gioig for
grouping and staging ¢f AN PORMNG Ity vakuis
cafeiolae sl . gofoylt  buckets  and  thel
Appropriataness for determining the probahillly el
il (PO) endd omn-yhven defadl (1L.GOD) rales,

& ‘Trated condrola for steging of kbans based on Ehell
Diastiluie staus. Alko tested Bamples of élage 1 and
Blage 2 fuims b ossess whmtlver sy s exliosin
were preseel taquiing tham 1o be clissifiod widar
slage 2 or staga 3.

* Teslwt eompdes of e hipl Umiz Uped o
delanninkig the P and LOD rales my sgvsdd the
data wlih the undailying books of Apsdunt and
toande.

o Famsased the Ceooup's poliy wilh respect i
widratarkam pursuant to the RB) oroular and tested
iha Implomentation af nush pailey on » sarpls basss,

v Atgasied the addtlonal aontidersbiing appiied by
hs mandgement for slaging oflaens Ba SiG RS deravll
ks vine of Group'o polivy an momiorker,

Tagled aseunptiona usad by the management In

tietermining W overlay [or macrs-scunamis taciors

{riciuding CAVIE- { B pondoring, T

Tegtod this sethmeticdl aoturany of Eavpldton of

[BGL  piovision peformed by W Group In

epieadshedts, :

Cempared the dgdiosines included ln the Ind A%

Fnsnein) stalarmsesds In rospact of expested eredit

Ik with the requiramante of leel A 107 ond 100,

‘Aesnssed specific dlaclosures made 1n tha Tnd AS

Freanclal sisléments with reyards fo the kripect of

GOMIE19 a0 ECL estimation.

| fucount ressonstle ahd supportable

= 3

Public & Non Confidential Information




5.0 BARLIROLE AssOciATEs LEP

Charterad Aeagunlants

infarrdetion avaiable mlhoutincumnu
slgiilfzant cast, Tre ac08 credn kses
caukd be signifieantly different ihan fie
Er), walmatas pospeirad by hi Giruip
dependng Upoh the irnpaei end duration
of he pandamic and varkous regulatery
an gilly mieasuras anoounoed by e
Gawamiment and reglalers:

b wigw of Yve Akgh decrée of
franagemant’s judgaivend svelved b
estimation of mpaiemant alowanos It ks
midmd s o Xay aiall mauqr

Koy sudti matsie ]

“Eiow onir sudil addiiEagd tha key audlt matior

s and cojiiroie
'anmal accounting and repanting | We performed the Tollowing procedunes o testing 1T
sigisrns of ¥ie Group ars: fundamentally | generad conirols and for aams;? they rekatiity uf
callsrit on [T dpstarss and 17 contedls to | eleciranis date procassing, paslsied by speciallzed [T
pracess significad transaclion valumes. | Buditors;

Mitomated ageslnting procedured and 1T | + Téstad fhe degion nnd wporaiing eNactlvadiess of IT

striameant sordrols; which' include 1T
govamance, genaml T controls ever
frigram develpmant and changee,
decadd 1o prorenas And gMa #nd 1
Hperations, ara: reuled to be deafgnad
ard o pperale effactivaly o ensura
decuate Anahcal raporing.

Ay gaps i G T comnd envronment
vuull sl ¥ @ el pisstatenent of
te Friaricist ac:mnnllng and féporing
fetbrds,

Tharefore, e to thie pervasive nature
i cornplesly of e IT endionmant,
e abgoosment of the goneta [T

arpass conbrols over tha Information systema thal are
pitical to-financial reporting:

Tasted IT goretal cantrals (logloot soooga, changes
enanagerrnrd and aepdcls of |T aperational confrolal,
Tiks Incheded (esiing thal requasls for actims b
wyalsimie werd spproprately reviawed and authiorized,
Testéd ihe Gioup's perigric redew of Begesa Tgha.
YWe isrecied requests of chariges {o systemi far
appropriate approval wad autherization

i Addition) kb Fib abdva, wo lested e dedsijn ang
aperating elfeclivenens of warlaln audormaied and iT |
dupandatit manus) sontrois that wera considared at
£ay IMBMZI CONTola DVaT finantial repsring.

Wihere -deficimncies wuore ldanifod, we issted
spmpangating  confrols  ar performed  akemats
rriceiras,

tentrols and the applkaﬂm copdrals
Tpecifia to #us nosopnliig and
praparatian 6f the finanolal informalion i
considered to be 3 key audli matter,

Irthor informatisn

Tha Holding Cxipany’s Aoard of Dirmetors is rosponsiiy for theeotiber Infotmation. The sthng Inkenagtion
enqizas Hie infsmnatinn which i included inthe anturl fepott bit deas vl Inchads t consolidated
linancisl sialameiis ang our mxxior's repor thergon, The anmes reppr 3 sapaded i b mads avwslabie
{ovea afler the by of {tln autditers reprl

our nplnlnn on Ye condalidated faicial sistanants doas il qover tie ethar iormadles sad we s act
exprass any form of assiranca eanolusiun thardon.

In chrnecton with aur et of i fnanaial Stateranty, our résponsbidy is b rooad the st infgrmalion
brkryliFiead @iz goeicl, W dedng so, voiriider whethsr such e aihaf infocristar 16 matessfy incorisistend
with e Nnancia stalerrients or oer koowlssge obiainad i 1he audd or miherwlse appears 1o be malsraly
misatadad, Whan we read the srval mport, § we conclsde that lhere & o matecal misstatement thargin,
wa are fenuired to communisate e wmablar io those Bharged with Govemancs.
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Charkersd Acagunlenly

Renponibillitas al Manageinent for the Consalidalad ind A8 Financlal Stataments

Thw Hotding $ompany’s Board of Directors i respansibla Tor the praparafion and presandation of thess
consclidated Ind AS financlal satements in terms of tha radguirgants of the Act that glva = true and Gir
yinw of the corselidaded financlal pasiion, consolifated Roancial paifornsnis incliding whar
coivpiehansive income, consolidatisl cash Haws and conenidstad sintemant of changes In equily of the:
Croip o acotedarce wih the accounting principles genarally accepted tn hdla, cluding tig. Indian
gaolning Standards (sl AS) speciiad undar séction 133 of tha Act raad with tm'ccwmmhs {Indian
Beécouning Standards) Rules, 2015, s snanded, The respective Board of Ditaclors of iha compinies
ineduded I thie Group aje respansiie for maintarants of adeguate Recouling racords in arcordance with
et prowlshoins of the Act for safqgumtding of the aessts of this Broup and for previenting and datesting
fapds and other ¥egulaities; asleclion snd appfcafion o appopriate accownting pobales] making
[odprmees dnd estimates thot pre temsonable and prudert; Bnd the design, fmplementation end
meaiibanancs of adequats ternal Gnancial contraly; Ihal were opersting sffectively for anguring the
SECArA0Y ANG comMelaneas ot hé accournting Hecorny, JBIRVANT 1 \N1e FepRraion and preseniauon of te
aonsolidated tnd AS financial statemants that glhea a8 True ond fale View and are frae frofr material
migslatemerit, whether dua 13 fraud of ear, which have baan used for the pirposa of praparation of e
HEMACIARA |40 A% TRANIAL Sialaments by sho DIFECiors of the Folding Gomipity, B8 Woreuld,

1 preparing fhe sonsalldated finangial statemants, the reapective Board of Direciors of he companies
melided In the Group are responsible for sssessing the abifty of the Goup ko continire a3 & golty contert,
SEnkssing, 0y sppitesble, Mutees telier byuing vaom s wiog e gokg concern hasle placcounting
xdans menggament aher intends lo Bpsdate the Group or jo'cessa operations, o Has rg wealishy:
Rilemabive il to do 5o :

Tirse raspartive Bosrd oF Dirgetors of the companles [Rehded in tha Group are gisa msponsioly Yo
Dwergesing the breaclal repociing process df the. Group,

Auditor'n Reuparraibilities far the Austit of the Congefidated Ind A5 Finanglal Statements

Giur abjestives o to obitain reasonable seanmnee sbowt whivlher the sonialdated nd AS. fnanelp!
slatementa &5 a whole are fesa Bom matedal misstatemant, whesher due o {raud or aror, end fo |ssue an
nudilera rapor thad includag aur apinisn. Reasanabla Besuranie s o high favil of dgsurance, but ik rint
guutenbes thal 20 gudh ordustad I pooorfonds. Wil SAS will sl datack & maderial inelatamant -
wihian #.exists. Msstalaments can adse from (taul o enor and are considsred mabasial If, individually or
i Jo gggragate, tey could segaonably be expecied to influince this sosnomic decielans of users taken
aniine haalz af fuse canknlldated [nd AS Anancial stataments. )

A ant ol 'an audd s Bocoidanss with SAs, we exerclde profaseional kedgment end maliial pefassionil
‘shopliciem hraughaut the audf. Wa also: '

« \genikdy giid assess the rinks of malorial misskstomant of e consetdated Ind AS Rnanclal stalements,
ittt dus b9 Faud o eror, desipn ard petform gl procedares reEponsive to oas ks, ant
plAein Budd Bykdacice Hat is sufficient sid dpgroprlate s peovide a basis far carapinion, The risk of
ek dalacling a matarial misstatement resutting From frald B highar ihian for ane réaguilting froam eror,
Ak i oy invalve oodusion, forgery, infentional crmlesiond, msraprestesiations, ot e Mveride
gt comired

+ Uil an undisdstandiy of IMernpl ¢conteof ralevant 1o tha sudit in order {o design awdit proceduras
thal gra approetiata In \ho oiicurstancos. Under sactinn 1430350) of Ihe Act, wa ara also responsible
For rweraing our oplnlon on iwtrather the HokRG Uampaity NS S0a4UETE [RLeH IF3HeE GonrIe

ayshern in place and (he opetating sflactivenass of such confrols.

« LVALWE RE BEIGRTIAENERE Of BCctutding polcles b ok tha rexsanail uf pEowmling
palimaten and rellod diactosures shade by rRansgenant.

o rongluc dnibe spedvixiatedrase of menagomont s weo of the gelng toncens asis of nwounting ond,
baged on the sudit svldence oitbined, whethar o mateisl uncartainty exlsld relatedt & avards of
ennltions Hhet may cadt A icant aatik oty the ahity of Fe Sroup t0 conlipue 25 & Holrig concem.
i i womittelir Uadd & Fnslorls uncesdalnty sxisls, wa ars requiedd to drvw sbisnlicn i dur suditor's
tapod ko Thee Flibed diecionuiras in S eonsntdada bl AS linancial skatements ar, IFauch disclismres
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SR Gaimone Assovpnes LEP
Eaartnerd Aramunkeste

ane hadatjuala, b modly our oplpion, Qurconslysions @G bassd mﬁl& audil evidanpe ablamed i
ior L giate oF our audibors repart. Howsver, iulurg svests orsondillone may cause b Group o cease
b guntiud A8 3§ going sancem.

»  Evaluate the overall prasortation, siniclure and gontent of e ponstlidated Ind AS finsncial
slalamants, litkuing The discioautes, anid whether [he sopsnliowlad Ind AS finaRcla! slatemants
tRprRgRNL the Unterling faciions snd svents K o manmir that athieves falr prasentiun.

v Cibbala suffiolent appropiate sudlt Buidéhod iﬁyarﬂ:ﬁg me: kAwIal Infarmatan of e amines or
‘yaivess artivities within the Grouj of which v ae ihe Indepondant sud1ors, 10 axpress an opiaken
on lhe consolldatad Ind AS financisl strlernants, Wa aré fasporsihia for e direction, supervsion
and pedorpsice OF By SUGLG 12 INARSEN FRIEMBIME Af slsth habuss includyd in the conaniidated
¥nnnslal stedsiments of which we ard he Jntkapandaet audiiors, For e otfier- anlities ncludad in the
connalidated Inansin! stataments, witch have been aldiled By othar uoltans, sueh oher endtors,
TEN3EIN MESPaNEIY far the oliecdon, mmuryislon aw) perfulirease uf o wrfla venlvd ol by iy,
W remain solsly Feoponsiio fuf eur aud opiniar,

W eorimnamsisabe wilh Yiwoe g with povemence of tha | loldng. Gompany and muh other enlities
Fighedst 6 the consolidated fnd AS Fnancis) staleimants of which we are tha Independen asdeors
Feganng, &nomy ollier mal}ars. the plannad scope and ﬂm-ng of thie Awdit and signifieant sudit ndings,
including any signifcant deficarnciu in intemal cantrol thot wa klenty during ait aldh,

W also provide those chamed wilh govarnance with a sislemant ihat weo have complisd wih relevant

wihloal roguromenty rogording Indeprndeney, and o sarimunizate with them all falationships and oiher
ma;itws that MRy razsonably ba thetght 10 besr an our kdepandence, and where. appiladle, related
safoyirards,

Raeport on Ofher Legal and Regutatory Rogilrenients
Ag reqiirad by Fackicn 18305 Af e Aat, wh pdet, 6 e ratant appicatis, that:

ja] e hawe soughl arct abitainad off tha infamation and explsnstions which lo the bt of vut kriowieckss
m batel were necessary for the purtkses of our guid of H)eafmsaﬁdmnmm Ind A% fancial
anianty:

[} 10 i opinion, propar hooks of avsount #§ required by Giw ralaling to preparation of the aforesald
eansaliintion af e finandied slataments have baen kopt 56 Fat s 1l sppoass frem our sxarinsiion of
thnee bnoks and reperis of the ohar sudtidors,

[¢} Tha Consulidatod Batance Shigel, tha Cunsalda{ed Statamint of Profi and Less Inguding tho
Btgtement of Other Comprepansive Ipcome, lhe Consoideted Sash Flow Stetémen and
Consaidated Stelemant of Chinges In Equfty doalt with by this Repon ate In pgrseriisnt with the
!m(;k: of t:mm Famtained for e porpoee of prapgEton of the consalidated i AS Frandial
Ealemen

[} it Guf Bplian, thir AIBIESAIN SNGIN0B1E Iuﬁ AG nanciar SEMANSYE COmply WIN e Actouning
Biaadards specified undor Saction, 133 oF the Aet; resd &th Campanad {indian Amoultmg
Stassfacde) Rides, 2015, a8 srivindad:

{8) i #ha binsda wFihe willlen reprasentoiions received from the diractors of the Holding Company =3 on
Wi 31 , 2020 tken on racond by tha Eioard of Dineclars of 0 HoldIng Company Bihd 18 subsidiary
wympsliae, Iong of Qe deesiens of e Group's -:ompanlos. Incarporated o Indin l& daqualified as
e Msral 34, 2020 from being appomted 5% 5 directtr in tare of Section 184 (2) & tha Ant:

4 Wit roapact o e sbenuacy mnd bhe cpsrating alfactivaiiesa of the Intemal Arandial conlicls over
firinricial repiouting wilh referance b Mesa poascldatad nd A% finandae stlarmers af ihe Holding
Ciompaniy snd B subahdisry cempanies eofporeted In bndis, refer to ewr soparata F!apart in
“famcaaty 1 1o ihin ropers,
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SR Banupons Assovisres L

Clieetarsd Aeesuikanls

{ob Yhe provielnhs of cectes 157 stadl wih Schacule V of the ARt ams mab giglicstia to the Halding
Conany and s subiidlares Incorpacated In fridia Tor thi yeer entled Mareh 31, 2020;

(I Weth reispect fo the atbes ratlars L bie dseludid e tha Auditor's Report s atcantanea witt Rute 11 of
the Companies Gt and Auddurst By, 2014, &3 zmanded, in our opirlar and f0 the brak of owe
Information ard accatding to tha explanatione plven fo us:

i The Sroup dess ot hava sy pending ilgelioos. whioh wiyd knpat] e cansolidated
financlal podllien;

B Tiin Seeup did ol hevd any matedal forestoabla josens [ lorgheim coniracly icluding
dethraliva tprrants during tha yeee erilad Maich 3, 2020:

It Thore wese ng amoink wioh wena raguirsd £ ba tnvistered tdha Investoy Education and
Proleciion Funi by 158 HEI0NG LGanpany A us suakdarior Moomposed 5 nda deing
b yasr anded Manoh 34, 2020, '

For &R, Balllbol & Asacciates LLFY
Chanetad Atcolintants
Kok) Mirers Mupiabstien Rkt , 101049WEI00004
S
. #
*

por Ghirag lafn"

Pastnet

Mambareip Mimber;, 115385
LA 2011 5385AAAARN | 528
[rage pf Sigrighure: Swiugiam
Drate Jupe 30, 2020

SIBARI & AssDCIArES LLP

ChRarterrd Arsauntaia

Annexurs 1 ta s Mdapantdan Auditar's report

Hapod on Intepmal Floencial Conirols wnifer Slause ) of Sub-section 3 of Secllen 143 of the

Companlss Act, T4 fhe “Ack?)

Irganfunciinalit i actly of e chrrblidated bnd AS fnancial statemiarta of Clix Capital Services Private
Limitad a% of and for s yeiar anued Madch It, 2020, wa have asdited the intesasd financial controly over
finAncial raporig of Cht DARRE Servioes Pries Limied (hevgiiafier mianad ki a5 e Hakieg
Gompary™) anc ds aubaklianiz, which era ponpedes toorporsiad inindia, Bo of that dala.

Ranagamen’s Reaponsiistity for Intermz) Plnancial Sonlrols

The raspestie Boand of Uiraciers of the Hoidmg Company and 18 sdbizicianss bo the giten applicabis,
wlilch gre aompanies Incomarated In Indis. am responsible for astebllshing aid malntalning Intarnal
Hranea eeerols hazed on the infermal eontrot oves Binancial reparting erlterie estiblishiad by the Halting
Comparycensiderng the essential companents of inlevdal condrof staled in the Guildance Note enAudit
of jntarnal Finandal Conteols Over Financial Reporiing ksstad by iha Insiitute of Chartared Actounbanis
of il Thess rasporwibllities heluds tha deslan, inpamanlation and maintanance of adoauabe intesrs!
finandal vonticls that vare operaling oFecively for austring the oederdy and cfident conduct of is
busiraes, imtluding adharence Io the reepedive cormpany's polities, the saleguarding of Hie sisels, the
INEVEIGN RO DaRRIA o FAUTS and ardes, NG SAGRRICY BNE DOMPISTERESS &1 (NG JCOMAVRE 1B001a8.
aind the timeby preparation of ralisbla finandal iformation, 58 gsked under the Aot )

Audhors Rusﬁunllhluy

Dur fesponsioiRy i 10 express an gpinion on Mg company's memal INancial sontesls svar Ansasn
regewitlng Lgaod Lt s aalit. Wi oormductend ia aoudil iy ouciralance with fhe Buidese Mot oo Audll of
Inteestal Fineinoiad Condrels Diver Finencisl Repariing {lhe "Guidance Nots”) and the Standards on Autiting,
fdh, Baceed by Inslilute of Sharered Accoundants of India, and deemed 19 be orescribed undar section
I4A00) of B e, to B extent sppBeabla t an mudit of lnterme] finencia cosinola, Thoss Btandards and
fha Guidance Nate reiuire that we gomply wiél ethical raduimments asd plan and perform-the awdd o
Silaln reasonsbin aspuance about whether aderuale latiaal finandat conlials gver Tnantisl reporting
wirty ataklichad and mamiaingd aid if sash serirll sparatad efferkusty i oll moteral revpodls.
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Gt dudit Involves parforning proosdleey to oblain audi svidenos about the adequacy of the inlorapl
firwncd] eantesta system cver Brenchal repoding wnd their ppersting sisctvenass. Qur audt of intemsl
finanhl copbruts cuar Brarlal reporting Included ebiaining st undarsianding of Isterrml fnancial conlicls
g finsncial ragiieling, asseseing tha risk fhal o niateral waakness Sxixls, 3nd iosing and avalysting the
ey sl ApAAting sftaniuabark oF IlARS conirl basad on the ARsessed fsk The nmeediras
ecloctod depandd on tie suliter's Jodgemett, inchsing the aesassment of U txks of matarial
rissstalernand of {he sorigdlldated Ind A% Enaoalal glatoments, whther dus o frawd of omar

Ws Liellve thal the gudl evidence wa hove oblatiad is aufficient and sppropriate 1o provide 4 basts for
aur atdi apininn ci five ifemal inancil cantiol syslem over inanclal regacding.

Moanlag of internal Finantial Controls Over Financlal Raperting

A'conpany’s Inlerna! financhl cordrol over Brancial raparing is a procesa designed to pravids rasanalile
epgLrante regaicng the reltshilty of financial reporting and the preparation of c‘émldatﬂd lnd AS
Trldi\chal slalarrenls for el puipbses I ancordance with peerally actapted acoounling pincipies. A
Lerspany's Internat finandis] gonire! ovar Bnanclsl raporting Inoludes those poliches sand procedurts 1a)
(N pertan 19 the Makienance of rectids thal, in reasonatde dalall, atcuralely and | iy refiéct Vi
lrapsactions and dispasllions of the ascets of the company; (2) provide reasonabie. Gssurance ihat
{ranantiing sre recarded 29 necasaany o permit praparation of consolidatad Ind A8 fnancal stalamerds
In ectotdance with ganeraty-actopled aeouriing princptes, and that sceipts nd sxponditires of the
‘teApasy ate being made dnly I acedrdance with aulhonsations of managemeant ant dineclars of {he
segnpiany,-and {3} provide resacnable Akslrance regarding prevention or Bmely detsciion of urdutharsed
BUUUIEKOn, use, ot Eposhion of the company's SEagls thab could naws B matanal afact g me
ondalidaled [nd AS financis statertents, )

LN

SH Batgpol s Associares LLP

Charteeed Apcaenlans

Tnherend Limitatiins of Intermal Finaneial Gontrals Dver Pinanelul Reporiing

Because of the inherent Imitations of Internal financlal controls pver financial reperting, ncluding the
yoaalbility of collueion ot baprapsr manapamant sverride of condrols, material missistoments duc o aror
of fraud may accur and not he delacted. Also, projections ¢f any evalusiion-of the inlernal firanciat controls
aver financiat repariing to future périods e sublect T tha sk thal the Intemal financial comtrol aver
fingpcisl reporting may bacoma Inadequate because of changes m conditions, oF thal the degrea of
compiiancs with ihe policles or procedures mzy deterkosats. R

Cplinkn

Iin Qur opirion, (he Holding Company and its subsidiasies, whech are companlas inctrporated in india,
haivy, saintalngd Ii #ll matarial respscis, an’ sdequnts |ntarnal financlal controls systent ovér finaticlal
repeiing and such intemsl financis conlrols éver financial réporiing were operaling effactivaly as at Manch
31, 2020, bazed onthe intartal cantrol aver finandn! repsning arstedn eatablishsd by the Halding Company
eensldering The essantial componadite of intema) conirel statad in the Guidance Nots an Audit of Intamal
Finaneldl Cohladg Over Financial Reporting tssuad by the Institule of Charlsred Aecountants of tndia.

Fot B, B, BATLIEO! & ASSOCIATES LLP
ICA Figri fogisbuion numbar: 101048W/EIC0004
chg:ﬂmsd Arzountams

>

\

per Thirdg Jaln

Parlngr,

Hlembetstip Nambat: 115586
Plagk of Sornature; Gurugram
Pete; e 30, 2020
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STANDALONE 2020-2021

" N Bih Floor =" & Back
SR Barunoi & Associares LLP Tudbaie Nt
Chaptered Ascountants Tovarias, Charaii ~ G310 183, Toda

Tal. 185 41 9147 RO

Indepandant Auditcr's Roport on the Standalone Financlal Resulis of Clix Capital Servioes Private
Ehnfted Pursuavi to fhe Regulation 52 of tha SEBI (Listiag Obligatlons and Dlsclesure
Requiraments) Regulations, 2015, aa amendsd

To
The Beard of Directors of
Clix Capltal Servloas Privata Limdlted

Report on the audit of the Standalona Financlad Restlte
Opinign

We have rudited the atcompanying stetement of Standalens financial resulls of Clix Capital Services
Privata Limited {the "Company"}, for the yaar March 31, 2021 {"Statement’}, aliached herawith, belng
submittad by the Gompany purssantio the raquiraments of Ragulation 52 of the SEB| {Listing Obligations
and Diselosure Requirerments} Regulations, 2095, ag amended (the “Listing Regulstinns"),

In owr aplnion and to he best of sur Informatlon and accerding to the explanatons given te ua, the
Btatemant: :

I, s prasented in Booordanes with the requirements of tha Listing Regulations in this regard; and

It gives a tius and falr view i confornily with the appiicable accounting standards and othar

’ aceouniing principles generally accepted In [ndia, of the net proflt and alher comprehansive
Income and ather financial information of the Gompany for Ihe year ended March 31, 20621,

M wa e e e e sae e e femmeis s e n e eieg SR maR g MR oL RS ) m e e

Basis for Oplinton

Wa conduaied our sudit i gecordanca with e Slandards on Audliing (SAs) specilled under
sostion 143{10] of the Compenles Act, 2013, as amended {he Act™). Qur respansibiliies under those
Standasds aro furiher deserbod 1 the “Auditer’s Rospensibilifics for the Audit of the Standalona Finanslal
Resulls” sacton of adr rapott, W are Independent of the Company In accordanca with \he Code of Eikles
issuad by the Instituts of Chartered Apcountants of india togather with the athical requirements that are
ralavan! lo cur aydit of tha finencial statemanls Under e pravisions of the Act and lhe Rules thereunder,
ng wa have fulliled our othar ethioel respansibilifien in accordance with these requirements ard the Cade
of Bthlcs. Wa bollove that tha audit evidenca oblalned by 15 is suficienl ant appropriats to provide'n basis
fat our apinian, .

Emphasis of Mattar

Wo drav altention to Noto 5 to the Btatement, which duscribas the contlnuing Impact of the COVID-19
paidimic on Ihe Company's oparations and s fnancia) maies, pastlcularly an 1he axpatied cradit foss
un linanclsl aseets, which are dapentent on Lncertaln future svants, Sur apinion I3 not modifed in raxpeck
of this matlar,

Manhayement's Rezponsibiliiles for the Standalona Fimancial Results

The Stalement has been prepansd on the basis of the annuel Fnanola) stetaments, The Board of Diraclors
of the Gompany o respoensibie for ihe propatailen amd presentation of the Statement thel gives a hua
and fair view of the nel pradl and oler comprehangiva Ineene of the Company and olhser financis)
information in aconrdanca with the epplivable gogounting standards prescribed vider Saalion 133 of the
Al road with rolavant riles lssuod thercunder and olhor accounting prinefples gonerally acceptad [n India
and T complisnce wilh Regulation 52 of the Lisllng Reyiletions, This responstility alst Inludes
mafntenanco of adeyuate aceounting roconds In accordance with ths provisions of the Act for safoguarding
of the astets of the Company and for praventing and detscling frauds and athar nsgularties; salsetion
axnd application of uppragulats ducounting polictes; making judqments and estimales that are reazonable
and pradoent; and the dasign, mplemontalion and maintenance of adeguato temal Fnanelal controls, that
weta apatating sffectively for ansiring the aceuracy snd completenass of e aceounting racords, ralavant

-t S H, o e N Azt LR, A Garded Linee iy 1uelren e it < e iy S, ars arng
Firscons "% T Tz - B2, Fmay Wrewd. Wok% 00, 30g Fizan, Kelhpl i 034
- > - .
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te the preparafion and presentation of the Stalemant that glve a true and fair view and are frea fram
maderial misshklement, whathar due o fraud or eror,

In praparing tha Statormont, the Board of Directors ara sesponsible far assess]ng the Cempany's ablllly to
coriitia 88 a golng soncern, disclosing, ag applicatle, matlers relatad o going qoncom and using thi
going concern basis of accounting unless the Soard of Directors either intands e liguidata the Company
or lo censo operaflions, or has no realistic alternative bul to do so.

The Board of Dirostors aro dlzo rusp&nalbla for sverscolng tha Company's financil reporting procoss.
Auditor's Responsibilifles for the Audit of the Standelone Financlal Results

Cur objactives ars to obtain reasonabla sssuwrancs ahout whether the Statement as & whole Is fres from
material misstatement, whether dug to fraud or emror, and o isske an auditor's repart that inchidaes our
apirion, Ressonabla assurance i& a high level of asaurance bt s nel & guarantae st an awd conduciad
inagcordance with SAs will always detect a materisl misstatemnent when it axists, Misstatoments can arige
fram iraud or eror and are considerad materal if, individually o In the aggrogate, thoy could reascnably
Trg oxpested o Influsnce the etanomic dacislons of users taken o the hasls of the Slatement,

As part of an audlt in accordance with SAs, wa exerclss professional padgment and malntale proforsional
skaptivism thrughout tha audit, We alao;

+  ldfentify and assess the risks of matoral misstatemont of the Statoment, whether due fo fraud or
etror, design and perform audlt praseduras responsive to thess risks, and obtaln sudit evidems
that s sufiicient ond. appropriate jo provlda a basls for our opinion. The visk of not detecting o
migtarial sisstatement rasulting from fraud is Iughar thian for ope rasulling from s, i fraud rmay
involye ollusion, forgery, intenlional amissions, misreprasentations, or the ovarida of Interng]
control

«  Obtaln an understanding of intemal conlral relavant to the auditn ordar to dastgn sudll procedures
that ore appropriate It the chroumstances, Under Seolion 143(3) {1} of the Act, wa a6 zlse
rouponsible for gxprassing our spinlon an whilher the company has. adoequata lnlermil inanclal
cnntra}a with referenve-to financial Btatomaints in place and the operaling slfdelivaness of sich
controls,

»  Evaluats the sppropristeness of atesinling policies used and the resserableness of acoaunting
nallmabos and related digslozuros mada by thé Board of Directons.

v Conglude on e approprlalendgss of e Boand of Direstors’ uge of the wslng suncarn basis of
ancounting and, hased on i audit svidenad obiainad, whether a materlal uncedainty suists
ralatad o evenf of eondilans that may enst simiicant doubl on the Company's ability fo contimie
45 a golng condam, If we eonslude that 4 materal uncerislity wxisty, we am reuind to draw
attantion iy our auditors. rogoi! to e eolated disolosures In the standalone financial msulls or, if
sl diselosutns ans inpdoguats, to medify our pplnfon, Cur contlusiong are based on Uie audl
evidence oblained 1H (o ihe dals of atr aledifar's report, Howevar, Rk events of conditions may
v the Compary to senss lo confinus 85 a gelny cansen,.

v FEvalusle the ovarall pressntalion, siucturs snd content of the Statemsnt, inclwding the

dlsslosures, and whelher tha Statormont ragresonts e undedlying transactions and everds In a
rpvarmer thal aghifaves Tair frresantalion,
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Wa communicate with those charged with governance ragaiding, sming other matiers, e planned scope
and timing of the audhand slgnificant audlt findings, lreliding aby sigificant defislonelas n litamal contea|
thet wae identify during our audil,

Wi also provide those charged vill governance with i statement that we have camplivd with relevant
affical requirements regarding indepeandance, and ta communioata with tham al| relaticaenips and cther
mallors that may reasanably be thought to bear on our Indspendence, and whore agplicabla, refatoe
safenunids,

Dthar Malter

Wa have nol audited ar reviewdd the sceompatiying financkal rosulls and other fkancial lnformatian for
the half ysar ended March 31, 2020, whigh frave faen prasented solaly based on the infarotion earriplled
and approvad by the Management,

For S.R. BATLIBOI & ASSOCIATES LLP
Chanerad Avsaustants
1CAl Flrm regisiration number: 10104 90AW/E360004

. T 1 L =
¥ — . WY -

ﬁnr Bhtarath N &
Pariner
Memberghip No.r 210434

UD[M: 21 210034 AAAAGOGH T
Plage: Chennal
Date: Juna 04, 2024
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Cllx Caplial Serylces Private Uimited
CIN: UES92901 199MPTCAAB25G

Regd, CFice: 4ih loor, Kailash Tullding, Kasturba Gandbl Marg, Canfaught Placo, New Dolhl, Norlh East -110p01

Telephsna: +91-124 3302000 | Webslte: www.clix. capltal
{INR In takhs)
Statemerit of standalona Financlalresults Jor Wi yoar eaded 3¢ Mareh 2021
partliulac e 12 Yiar eryded Yearended
* 31-Mar-31 81-Mar-10 31-Mar21 -Mar20
Hiaudited Unsudited Auifited Audited
Revenue frem oparatians
Inlerest Income 12,048 22,597 aL217 44,677
Anntal Income 5 - 5 .
Fags and commidssion Incoma 1OED 1,292 1,077 2,330
et galn on falr value changes 3 574 354 1,063
Nat gal Hf Ananclal | under 904 - 908 B
cost category
Tatal ravenus from opataticis 24,289 24,863 47,461 - _a8070
Other incoma 1,607 103 2,Mm5 2574
Totalincome 35,006 25,158 45,476 | 80,604 |
Expenses
Financi £0sts 13,924 13,974 26,185 21,622
Feesand eammiisslon expensa i 133 137 254 61
Impairment on finandal instruments 7,259 7,505 11,788 3,058
Ernployes beielits exense 1,632 M1 1,088 5,905
Depreciatfon and aswortization 839 BOD 1,814 1,700
Other expenses 2,544 1,780 4,590 5969
Totzl expenses 25,431 27,943 A8, 758 44,822
Profefliosy) before tox 5 PR e 582¢
Tax expense
[1) Curvent Tax 537 {2,922) D37 fa16)
|2} Daterrad Tax 5a4) 1,761 {617) 2,163
Frolitfiloss) for the year 222 {1,628} oy 075
Other cemprehinsive meomé
2, Items that wiil not be reclassifled to grofit ar loss
Remeasurements of deBned bansfit fahilty 2 3 4R i)
Incame tax effect {6} 12 ba] {18}
h. tems that will be roclassified $o prodlt of loss: N -
Dihior Comprehensive Incara . nes afintome thx 17 1] i 53
Tl comprahensive Incoma far the year 139 {3;600) A3 2,138
Earnings per equlty share™
faske MRy 902 n.t2) 0.03 w15
Giluted (e 0.02 l0.12) 003 L34
Neinlnal Vahue poe shire (INR) 10.00 in.on 1000 .00 |

*Haltyear-end Basic £ 2td Diluted RS ara ot annuaysed

Rashiml Mokosty

DI8: 07072545
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Foe and on behalf of she Board of Ditdctors
Ciix Capitat Services Private Limited

PH<bac,

Whrte Titne Birector and Chiel Financlsl Officer
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il Capltal Sgrlees Pilvate tmited

CIN: USSHIABLIIDIRTCL 16258

Regd. Gifice: At flaor, Kailash Bullding, Kastysba Gandh) Marg, Connaught Place, Naw Delhd, Noih East -110001
Telephone: 31124 $342000 | Website: www.cllx.canltat

R 1o Jokha)
Statement of Standalons Asset and Labllitles as at 31 March 2021
Y Asat
Pasteulars 31 March 2021 31 March 2020
Andited Audited
ASSETS
JFlmimelal assaly
Cush grd £25h caulvatents 527 12573
Bank batance ohor thin shuve 8472 1,021
kouny 283,033 183,641
vesinants 137,290 121,260
Cther financhl assaty pRara l 1,586
Total Firanclal Axsels 443,980 430,081
Non- Ainanclai assats
Currenl tax osseks faet) p A 8346
Dafarred $ax assats [net) G0M 4421
Property, plant ard catilpmsnt i) 852
intangible assels 3,301 2,656
imangible assels under development A78 1,205
Right-ob-usa sstets 1030 669
Other non- financlal 2ssels 2,932 3,605
Tokal Mon-Findneia) Assets 16,714 20,883
Assets held for iale 1 6
Total assets 463,11 450,571
[UABILIYIES AND BQUITY
LEABILINES.
Finanla Habilltles
Payabies
1} ¥radda payotees
#) Totsl curstandlog dues of mhrd enterprass and small erdarprises B .
4] hatal sulstancing dees of ceedliors osher than mito entorptises and small 5,660 L
anterrises. !
] Other payatdns
a) Totad of Swes of micro pri d small prises . -
1) Notal oudstanding dues ol creditars other tan micro emoryises and smial 230 1,560
entarprjses
Dzbtpeeuritles 14584 128,3m
Baorcowlngs [other than debt seourltes) praA k] 3)613
Lease lads)tiex 767 ns
Oidiar fnancrat fiabiliies 5,180 FE5)
Total Elnanciak LiskHities 265,571 259,173
Non financlat Habilities
Provisnng 4,300 1,20
Sther sor-SFnanciel Fabiihs 543 8oy
Yotal Non-Frandal Uabifitles 1448 2024
Equity
Equity share capltal 142,509 130,758
Gther aquity 51601 490G
Yotaleguity 195,300 188,174
Total abllibles 3 nd equity 453,114 430,91
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Forand 8n behnlf of the Roard of Dimetors
Cilx Capltal Scrvkes Pifvata Limited

PHde.,

Rasfiril Mahanty

Whele T Bractar ard Chiet Financal Officer

DIN;OTOT2541

Plave: ingram
Date; 08 dune MR
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€l Caphal Seivices Private Unilted

QN2 UBSQ20DLA09MPTCLIS256
Rexd, Qifice: Ath floar, Kailash Bultding, Kasturba Gandhl Klarg, Connaught Place, New Delhl, North East -110001
Yolophane: #51-1349 3201000 | Wabriter wwiv.cllx.capital

Notgs: .

1 The sbave results far thi year eaddesk Mlarch 11, 2021 bave bren avdited by tha Statutory Auditevs of the Cempany and have been reviewsd by tha Audit Committee and appegved by the Board
of (Eresturs 50 #1e mentings held g Jums 04, 3021, In o with th of Rugul, 52 o tha 3551 |Usting Oblgartons and disclosge pegquiremants) Rogutatlons, 2015, 31
amended,

1 Thitst Standplonp i ragalts havo boon prep, d withihe { Cl principles of Indian. {Mind AS¥} p ditr SuclInn 133
of the Compnles Axl, R0L3 fthe “ACE) reod with e relevant ndeg fsvied B der v th ath [

hes geaerally aucupted In Indta,
3 The Compani has grantad 2,658,000 options and 5,635,000 optons 601 Ray 2320 and 01 June 29210 resacetivaly, under Enplogee Stock Uption Flans 1o et gibla employess af the Company-

4 Tho comparmy hos lasucd 26,408,081 sharos [Faca Vidur IRR 10 por Hiarad-at INR 17,60 pet sharota itz bobing company Fues Hivanclaly Pyt L ealsEng 3 Lokl capiead GF MR 8,000 kb durlog
Uk Finanglsd year 2020 23,

5 CON0-10 19 4 globial pasitanile, which tontinuees fa spevarl across the warld with rglin ok balng an exceglion an bas contituted ta sigificantvalarsly fn kiobal and tadien financial Inaniels
and a anprecedont lavel of liruption an socie-econole activities, #ared o tha Information avalleble tll date, the Campany s used th priaciples of prudatie o pravida for the impact of
Hhe pandemlc o the Firancial Stetements specilically vibile assessing the expected credil [ors v financtal oxsois. This bty reswled in an overal) imgazament oy afowance of INIL 19,272
Fncludiing-Monogement averliy) a1 ol Mards 11, 2031, The extent fa witieh Lha COVID-19 pandenie wil Srpact the Compariy's pparations and Rnonzist metrles including lhe expacted crediy
lessas on flianial assets will dapered on fubure developrtents, which are highly uncertsn.

In aetordance with tho R# gulielins icdateg to GV 19 Regulntory Patkngs dated March 13, 2020, Aprik 17, 2023 anad Hfay 23, 220, the Compaty has pftered mormtaruim upke i manth
o0 the paghient of s Instafiments andfor infetest, o applicebie, Fallitg dun Letwews Maieh 91, 2020 und August 31, 2020 to all eligible berawess and aceoelingly Wit KDf guidelings, the
myaratorlum pedion, whererer pranted, |5 exclided by the Company fam thenuimbier of days past-dug far thie purprase of asset elassilleation.

G Disckaztas ok refpdiud by BRFcireular dated 37 4000 2020 £0OVIC-19 Regulalory Puchiga-Atset Clisalfication asd Pruvistoning’ reghvets below:

PINR tn dakhs}
|Particutaes 3 March 2081
v Esteuding fn ShAfvert o wherk te mor 2 Wl emLEridst, In terns of padapraph 2 and 3 £908
of e dircular {os of 28 Fabiwary 2020} d
ILegpacive amount T bepefit t eutended (as of 35 March 2021]"
Propsion made In terms of paragraph & of thet circular s perpara 2. spplicasle 10 NAFEs covered undor ind AR 78
Fradsions adjutted egalnst stigpag ot b tetms of paragraph 6 of the civeular m
f I termi of 6 of e creulart® -
T ¥here arat Wil h Tastini !

it ds eatended Uil H Muxch 2021. Post the mosstasiuny peslod, the movemest of sglng hos becn oLectuzls,

*+1hi2 Gompany lizs mad sk for loss &l Tas per ELK rreaded] for tiayear ended 31 March 2021, Tha residuatneodsien of INI
BG4 by boca written beekdudbistert by tho SompanyIn March 2084 us per tha throutar,

¥ & Discloyure:3; poy the forsnat privedbed s por e notiTieatun ko, nuuzaznirz_xfwmmb,ur.ucia.'zx.om-w{zuzum for e year ende Maeh 3, 2081c

l 3] ) ) (1) i (7] i
. |Bumbaor aF icceinty whare txpotum to areounty. OF ), aggreguts amount of [ funding FoErease in provislang on
Tvae ol borrowar resolytian pliny b beer enentioned ot [ASafors  [debt that was co [} i ey, ncluding b fths
Implementid underihis Emgtamenteilzn ol the glan {other seeutltios Invogation of Ly plan s lnplamentation uf ve
Window g f Jithan ph
Femangt Lgrs, EFT 18532 A . FETTN
o prcone® - o " - -
BrE L v - . -
: 22 18494 - P 1580
¥ B dulinicf In 3aetip 312) of the Bvhizhey one Danktupley Gode, 3015

b, ésclosure 8y par formal geascrbed under snotlfication no. NEWHR0-N)57 mn.wa‘a'rnmrz:.oa.ms,'zazmx Uor resteucturlag of acconinty of Mitre, Small snd Medagn Brtemilses

[M5HIE) scton~Reat g Aty F N Iesw thon o pgqual ta lte 26 crorasy Fof thayoae onded 3 Warch 2021
3]

Numbar of Recaunts whino Exposura bo arcoumts

rrsolution plan bas boes meritioned at (4) befire

linplomentad uile: this windew  (Implementatian ot 3he plan

0 oA |
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CIN} VBS990 184 PTCLIG256
Regeh. fica Ath flage, Nalkash Bking, Kustuiba Gangi Wang. Canraught Place, Wew Dafhl, Hoh tas 110908
. Talephane: 191-239 13070001 Wabssite: www iy copltal

& Hun'ble sumnlu Cowrt vie ondiy dated M2y 12, 2021, In 1he ceatear of Small Soaln hl\haulal HRanuficiutent Aitotitons vo WO & Others, het stted Ll intesiot relled pranted vide an
193, 2020

ply tha Company has daglf: Hs3ds g3 par extaat RBI guldeflnts,

% in accordamse wiih the Msirnstons. n 152 Rl eveular datea Aol 7, 2020, 34 lemma adjudd "nlarest { pens! Interest’ to all borrowers aclunsig those wha
farl aalled of wridking | dheing tha pergd, of whithy { hai lnu n.'llrnr nama!v mlltd. or nat 2valled. Pursv4at 1 theso dnatrurtioas, the
methadiogy far sx'eutition of tha oot s (aterzal oo Intemsif peast Inl:ms‘?m [ ma). A gy, Ba Compaey has pak)

583 arpdunt and made provilon for ratuady aguatajet

0 the Lompany's pimery buraess segrment fs refiecled based o0 the prodpal buginess cammeil o, e ilnanciog aod knding (Ichiding Joans 1o retall aac comarata customeesh, Atmurdngly, mo
Tepordly Escltiury hr:esmmt aopoetag Isriquited ta bemade Inthe r-mnml statementa of thy Corpany, The Qompany operated princizmty wihin indis and doos ned huive brerations in

BEORBE gl rickd and netusny; Besee, It sl geog

11 Thee Incflan Parkamerit Code of Sl 028 which sul ke Pmudm Fund and tha Gratyily Act znd suley sivy of Lnbois' aned Propls
Inas puo rataased dradl rules thergundtean 13 Navember 2020, and bt Brated trom alaketoldirs whdch aca uhder bl d af the Thia Cosmpany wil erah
The Tules, ssess tha impatd,  3ny, snd for th tules anif becoie effecive,

12 The figures dur hatt vear eskled 31 Murch 2021 and hall year eevded 31 W%ch 2020 ure (he dataneng figuies betwsen uadlie Mgures I respeet of the full inancll year mdnsl n M.u(ln 081
i 31 March 2624 andhe vnaudited year-Je-dite Fgureyupio tha halfl yearended 38 September 3029 snd 30 5 bier 2011 Flguires for
rrslavr By abatery dudilped, Bovever half year erded 30 Septembne 2009 bave st bear subjecind 1 sihee lnh—n or duslit gad hovs bern presenied snulr Boand on tha Rpemation
eeargiied by the mrageant.

13 Ty Presmg yostr prevdd Figuies koo boen ricasiielfregeaupsad toeantiom [ the Faures of Lhe Burront Pertod

Fo and on hehall ol the Bowd of Blirectons
CHix Capia) Schiecs Privite Limited

Pt~

Pashvrd Muhanty
Whole Time Qlrccter ang Cief funangiat Hhcer
DIN: R4

" Plage: Guragiam
PJ,W”W g Date:04 sune 2071
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2020-2021 CONSOLIDATED

X Oilt Fyour - A Eileek
SR BATLIBO1 & ASSOCIATES LLP Rttt 4.
Charterad Accouniants Tatanane Chenii - {00 3 Ik
Tl BY 44 BT 6000

INDEPENDENT AUDITOR'S REPORT
To the Mamberg of Clix Capilal Serviess Private Lirdtad

Report on the Audil of the Consolidated ind AS Financial Statements.

Qpinlon

Wa have audited the rooompanying censolidated Ind AS finendial siatements of Clix Capital Services
Private Limited (hareinafier referred to as “the Holding Company”), its subsidiaries (the Holding Comgany
and il subisidiarios fogether referred to-as "the Group™) comprising of the consalidated Balancs sheet as
at March 31 2021, the consolidated Statement of Profit and Loas, including other comiprehensive iricame,
tha consslidoted Cash Flow Statemant and tha tonsotidated Statament of Changes in Equity for the year
then anded; and notes to the consolidated ind AS financial staterments, including a summary of significant
accounting policies and pifier explanatory Informatien {hersinaker refemad fo as “the consolidated Ind AS

firancial slafamants™).

In our opinion and io B bost of nur information and according to the explanations given to us, the
&foresaid sonsolidaled I AS Rrancial statements give ihe inforination required by tha Gompanias Act,
2013, as amendad ('the Acl”) In tha manner so required snd give & Inte and fair view In sonformily with
{he accounting principles generally accepted in India, of the consolidated state of affairs of the Group as
at Makch 31, 2021, their consolidated proft including wother comprehensive income, their consolidated cash
fiois and the consalidalad statament of changes in aquity for the year ended on that date.

Basls for Qpinton

We oindutled our audit of the consolidated Ind AS flnancial stataments in apcordance with the Standards
on Auditing (SAs), as spacifisd under section 143(10) of the Act. Qur responsibiiiiss Under those
Standards are further desoribed in the 'Auditor's Responsibilities for the Audit of the Consolldaled Ind AS
Financlsl Statements’ section of our ropon. We are Independent of the Group In acsordance wik the ‘Code
of Ethics" issued by the Instilute of Cherered Accountants of india together with the ethical requirements
that are relevant {o our. audit of the finaneigl gtalerments undar the provisions of the Act and the Hules
thoreunddr, and we have fulfilled our othor othical responsibilities In ecéordancs with lhase requiremenls
and e Coda of ki, We believe that the audit svidahce we have obtained s sufficent and approprlate

to provide a basis for our audi opinion en Ihe cangolidated Ind AS financial statements.
Emphasis of Matter

We drow attention io Note 7.6 b the Consolideted iInd AS financéal statement, which describes the
continulng - impaet of the. COVID-1S pandemic on the Group's aperatians and iis Bnoncisl metrics,
parfieuloly on fw expected credil loss on nanaled atsels, whinh are dependerd on uricsriain fulurg
avanls. QU ofindon is not rksdifted In resgect of this malter.

Key Audit Matters

Koy audi malters are those melters Hat, in our protassiorat Judgment, wera of rost signlliconca in oue
audit of the Consolidated i AR nancl statervents Tor the fnancal yasr anded March 31, 2021, These
malters worg eddressed in the contert of cur audit of the Consolidated Ind AS financial stalametts as &
wihole, and in farmirig our opinian thereon, and we ko not provide a separate opiiien on these matters.
Far each matter bolow, aur description of how our sudlt eddrossed the métter 1s providad in that conkext,

We hava deterined ihe matters describad below to be the key audlt matters to be camnmninaled in our
raptrt: We hava Wifillsd the respaneliiiss déscribed In the Auditar's raapensibilifes for the audit of tha
Congolidated ind AS financial statements saction of our report, inciuding. in relalion to these malters,
Accordingly, our audit includad the performanee of procadures desighed b ragpond to our asspssment of
tha rlsits of maleriol misstaternsnt of the Consalidated Ind AS Tinarcial slalerents. The resulls of our audil
pracaddres, including the procedures performed to address Ihe mattars below, provide the basis: for eur

audit opfnien on the accompanyirg Consolidated ind AS financtal statements.

frpee il -

5. duiiba 2 Maacatse LUK, 8 Lind d Lou By Sarinanigs silh LU Seetp e ZAR-#4%3
SO rEe R CAAXC Streel, Riscn B, 38 PR KENAA T 04 &
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Key audit matiers

statenents)

| How pur audif addressed the i(ey audit matter

Impairment of Financial assets fas dosenbed & Nots 7 of the Consoffdaled Ind AS Ninanglsf

The Group's Impelrmant provision for | «
financial assels is based on the expectad
credit loss {ECL) approach lakd down
unider 'Ind AS 108 Finanglal Instrurnents”,
ECL involves an estiniation of prohabliity-
welghled . ose oo the  finanoal
instrumente over their fife, considering
reasonzble and supportabile information
abolt past svents, ourrent conditions, | »
o forecaste of folurs  acondmily
condifions which could Impast the cradit
quality of fts finunclat assets {loans and
advances). In the process, # significant
dagrae of judgement hag been applied by
the rmanagement in respeat of Toliowing | «
matters:

a. Defining tresholds fer significant
Increass I erigdlt risk (SICR) and

. ‘default!,

b. Grouping of loens  under | o
haicgenots. pools to determine
probabiily of defeult an a colleclive

- bagls andd calewiation of past dafault
rétes,

¢ Estimslion of managemsnt ovarlay |
for macta-econonie Tastors which
;;nuld impact tha eredif quallty of Ihe
osits, .

Considering tha evilving nature of the
COVID-i9  pandemls,  which  has
confinued lo impact the Graup’s hisiness
oparalions, fesulling i higher loan
losses, the Greup has  considorad
managemant overay as part of iis EGL,
Io reflect among other things  the
increased risk of deterioralion in maoro-
eromiv faclors

Blvan the unigue nature of the pandemic
and tha extent of ifs seonomic impact
which depends e fulure dovelopments
inctiding governmantat and regulatory
meastras ond the Group's responses
Hwersto, the sclual credit loss can be
diffarent than {hat being estimated.

I wienw of fhi hlgh degiree of
managermsnt's jdgemant Invelved In
aslimation of impairment allowande il s
consitderad as a kay audit matter.

Qur mudit protedufes included consideting the
Group's secounting  policies for impairment of
Trancial nshiuments and sssessing compliance with
the policies. In tefme of INdAS 10D and the
povemance framework approved by the Board of
Dlraclore pursyant to Reseive Bank of India
uumalu;ls tsslad on March 13, 2020 and Fabruary
7, 20
Read and aseassed the Sroup's policy wilh respact
to one-fime restnucturing  offarad o custornars
pursiant 1o the "Rasalution Framawork for COVID-
18srelated Stress” Issued by REI on August 6, 2020
and fested the Implementation of such policy on o
sarmplie basis,
Agsessed the agsumplions used by the Groug tor
groLiping and staging of losn portfolio Into varfous
categories and default buckets and  thalr
apprapriaténaess for determining the probability of
defaull (PD) and loss-given default (L GD) rales.
Testod controls for staging of loans based on thair
past-due status. Also tested samples of slage 1 and
Shags 2 [oans to besess whether any loss Indicators
were present requiring them to be dlassified under
higher stages.
Assessed the additional considerations applied by
the managament for stagmg of loans as BICR or
dofault categories in view of Giroup's policy oh ohe-
fima restrueturing,

« Tésfed samples of the' Input data used for
daterminlng the PL and LGD rales and agresd the
data with the underlylng hooks of account and

records.

* Tested gsbumptions Used by the management In
determining the overlay for macro-econpmic factors

{including COVID-t9 pandemic).

= Tested tha arthmetical accuracy of eompuldlion of
ECL  provislon performed by the Oroup In

aprendshaeza

Eompared {he disciosures cluded In tha Ind AS
finanslal statements I respeol of expectad credi
losses wilh the requirements of Ind 43 107 and 100,
Assessed spaciic distlosuras mada n the Ind AS

finamclal statements with regards to the fmpact of

COWID-19 on ECL astimation.

amsmr’}. ek
ot
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Qttwr Information

The Holding Company's Board of Directors & responaible for tha other Information, The other Information
comptlses the informatlon which are’included n the annoual report but does not include the consolidated
finanglal slatarnents and our auditor’a report theracn:, The armual repert I expectad to be made available
o ug after tha dale of his auditer’s repot, -

Qur opinion on the conselidated fnancial statements does not cover the other information and we do not
express any form of Rssurance conclusion thereon.

In connection with our sudit of the Rnanclal etatements, ur responsibllity is fo read the othsr Infosmation
identifiéd abova and, in doiny so, onzider whether such the oiher Information s matarially Inconsistent
wilh the finanvial stetetents or our knowledge obtsined in the audit or otherniss appears ta be matsrislly
milgstated.

Whenwe raad such other infarmation, if we conclude that thers is a material misstatement thereln, wa are
raguired to comminicatia tha matter to those tharged with governarice and to comply with tha relevant
applioable radquirements of the -standard on auditing foi auditors rosponsibility in rokation lo other
Information In decuments contalning audited finanaial statements.

Respornisibilities of Management for the Consolfdetad fnd AS Financial Staiemsnts

The Haolding Company's Board of Direclers is respansible for the preparation and presentation of these
consoliisted Inid AS financlal statements in tarms of the requirements of thé Act thal giva a true and talr
view ef the consolldated financlal position, consolidated financial parormance |ncluding other
comprehenshu: income, consolidated cash flows snd-consolidated stalement of changes in equity of the
Graup fi accordonog with the accounting principles gerierEily accepted in India, including the Indian
Accounling Stenderds Und AS) epecified under section 133 of tha Act fead with the Comparies (Indian
Accoualing Standards) Rules, 2015, as amended, The respactive Board of Directors of the companies
inoluded inhe Grioup are reapunsible for maintenarice of adequate accounting records in aecordance with
the provisions of the Act for sefeguarding of the assets of the Group and for preventing and detecting
frauds end other IFreglianties; selection sind application of appropriate accosnling poficies; making
judgments mnd astimales thal are redsonable and prudent, and e design, implementation and
maintenance of adequabe internal financial controle; hat were operating affactively for ensurng tha
adeliraty and catiplataness of the accaunting racords, felavant to the preparaticn and presentation of tha
consolidated ind AS financial statements that give a Irug and Tair view and are free from malerlsl
imisalatement, whether due to fraud or error, which have besn used for e plrpese of preparation of the
consolidated Ind AS financial statements by the Directora of the Holdihg Company. as aforesaid,

In praparing the consolidated financiat statements, the respective Board of Directors of the companies
includad in the Group are responsitla for assessing the ability of tha Group to continue as a going concern,
disclosing, as applicable, matlers ralated to going concem and using the going concern basis of acenunting
uiess management elther Intends to Hguldate the Sroup or 1 cesse gperations, oF has no realislic
altemative but o do 8o,

Thosa respetive Board of Direciors of the companiag-feludad in the Group oro alsg responsible for
dverseeing the Tinanclal reporiing process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Pinancizl Statements

Cur vbjeclives are to cblain reagonable assurance aboul whather the voneolidated nd AS financial
slaternents as a whole dia froe from materlal misstaterent, whether dus 10 fraud or arror, and 1o issue an
auditor's report that includes owr opinien. Reassnable assurance is & high level of azsurance, butis not &
gusrantee that en audlt conduclad in accordance with SAs wilt always detect 5 matedsl misstetemeant
when it exists. Misstatomanis can arise from iraud or sreor and are considared materlal if, bdivideally br
in the aggragate, ffuy could masonably be sexpeclact lo infuence the economis deciglons of users laken
on (ke basis of thase consolidaied Ind AS Fnancial siatements.

As part of an gudlit in accordance with SAs, we sxerclse professional judgrment and mafntain professionat
skeplicism throughoul the audit. ‘We also- :

Pl
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We communicate with thase chasged wilh govemsnce of the Holding Gompany and such other entities
‘includgd i the consolidatedt Ind AS financiat statements of which we are the indspendert dwilors
rogarding, among other malirs, the plannad seope and timing of the auditand significant audit findings,
including any signiflcant deficlencios I Internal condrol that we [dendify during owr audit.

Ws alzo provide those charged with governance wilk a statement that we heve compliad with relevant
eihieal roquiraments rogarding indepandonca, and to communizate with thar all relafisnships and athar
inalters Mol may reasonably be thoughl to bear on our indspendance, and Wwhere applicable. related
saleguards.

Repatrt on Gther Legal and Regulaiory Requirements

M roquired by Soclion 143(3} of the Act. wa report, 1o e extent applcabla, that

(=
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+  Identily and assess tha rlsks of malerial misstatement ofthe consolidated It AS financial slatements,
whelfyar dtue to fraud or grror, deslgn and perform audit procedures responsive to hose Hsks, and
obitaln audit evidencs that |5 suffleiant and appropriate to pravide & basia ko our opinton, The Hek of
riot detecting a ratertal misstatement resulting fromn fraud s bigher than for ang resulling from areor,
ne fratd may invalve collusion, forgary, intentienal omissicns, misrapresoniations, o the overrida of
irdentel contrel.

«  Oblgin an understanding of frternal control relevant to the audit in order to design aucl procedures
Ihait ac& approprate in the circumstances, Undar seclion 143(3)( of the Act, ws are also responsibla
for expressing our opinlon o whather the Holding Company hae. Rdegeate internal inencial eontrols
sysiom In plate and the operaling effectivensss of such conbrals.

«  Evaliste the appropristercss of acdounling policies used and the reasonableness of actounting
estimates and refated diselosures mads by managament.

= Conoluds or the sppropriateness of management's use of the going concern basis ofaccounting and,

based on the audit evidance oblainad, whether a malsTial uncertainty exists related to avents or
copditions that may cast sioniicant doutit on the abllity of the Group lo continue as a going concerh.

If we conclade that & material uncentainty exists, we are required 1o draw attention In our auditor's
report o ke ralaled diselosuras i the consolidaled Ind AS financlal stalemants or, If suah diselosures
are inadaquate, 1o madify our opinfon. Our conchesions are based on the audit evidence obtained up
ke the date of our suditor's report. Howaver, futura events or conditions may causethe Group to cease
to pontlinue as @ asing consern,

Evaluaty the oversll presentation, structute and content of the consolidated Ind AS financial
sistements, lacluding the disclosures, arid whether the consolidated Ind AS financial statements
reprasenit ihe underyiny Iraneactions Bnd svents it 6 manner that achiovas fair pregeniation.

Obtgin suMekant epiropridie audil evidence ragarding the Ananclat Informatlan of the entites or
business aollvitice within the Group of which we are the independent audiiors, to express an oolnion
on the consolidated Ind AS Tinsnciat statements. We are rasponsible for the n‘nechon supenision
and performarice of the audit of the finarcial slatements of euch antities ineluded int the consolidated.
finahcial slalemerts of which we are e indapendent audilors, For the other entities included in the
consolidated financiat staterents, which have been audited by other auditers, such ofher audilors
remain responsitia for the diraction, stipervision end performance of the audits carriad aut by thiam.
Wa remaln solaly respersilie for eur audit epinfon,

We hava sought and chiained all the information and explanations which to fhe best of cur knowladge
and belsfwers necessary for ihe purposes af o audit of the aforessaid consalidated Ind AS financial
slatomants;

In our opinion, propar books of account as recuirad by law relating to preparation of the aforessid
consolidation of the finzncial statoments have been kept so far as It appsara from eur examinalicn of
those baoks and reports of the oiher auditors;
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()

{d)

(e}

The Consolldated Balance Sheel, the Consolidsted Statement of Profit and Loss Including the
Statement of Other t‘:omprehenswe Income, the Consolidated Cash Flow Steternent and
Consolidated Siatement of Changes in Equily deall with by this Report gre in agreement with the
hooks of aceount maiitained for the pufpose of praparation of the consalidated Ind AS financial
slataments;

In our ouinion, the aforeseid consolidated Ind AS finansial statements comply with the Accounting
Standards specified under Section 133 of the Act, read wilth Companigs {Indien Accounting

‘Standards) Rules, 2018, as smonded;

=1} the bnsly of ihi writlen representalions reoeived from the directers of the Holding Company as on

. Mareh 31, 2021 taken an racord by the Board of Diractore of ihe Hélding Carmpany and s subsidiary

@

tay

campanfes henve of the diraclars-of the Group's coinpanias, incorporated I India is disqualifed as

on March &1, 2021 froni being appaintsd ae o dinctor I trms of Soclion 164 (2) of the Ak

With respoect to the adequacy and the operating effeclivenass of the intamal finanicial-controls over
finanqlal reporting with reférence to these congalidated Ind AS financial statements of the Holding
Company shd its subsiglary compantes incorperated in India, refer to our separale Raport i
“Armexare 17 to this report:

The provisions of secl,lnn 187 roud with Schoule V of the Act are not applicablz ko the Holding
Company and Its subsldlaries !ncorporalad In friddla for the year ended Maieh 31, 2021;

_For &.R. Batliboi & Associatas LLP

Chaitered Accourilants

ICA Finm Reglstration Number: 101049\!‘4’!&3&60{]4

“per Bharath N 8

Pariner _
Membarship Nurmber: 210024
UIIN: 2120934 AAMAEA4BRD

Placa uf Signatura: Channal

Bate: June 20, 2021
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Anngxure 1 to the Indeperident Auditor's report

Report on Internal Flnanclal Confrols under Clause (1) of Sub-s9ctlon 3 of Sectlon 143 of the
Companies Act, 2013 {the "Act")

Ingonfunction with our audll of ihe consefidatad Ind AS fnandinl statarments of Clix Capitet Sorvices Private
Limited s of @i for the year ended Mareh 31, 2021, we have guditec tha Internal financlal contials over
financlal repuiting of Clix Capltal Services Phvale Limited {hereinafier roferred fo a9 the “Hulding
Cormpany")any s subsidlares, which are companigs incorpavated in India, Bs of that dafe,

Managemeant’s Reaponsibility for Intemal Financlal Controls

The respective Board of Diractors of fhe Holting Company. and its subsidiaries to the extent appliceble,
which ate companies incorporatad iR India, afe responsible for establishing and maintaining Infemal
finangiat controls basad oh the intamal control ovar financial reporting eriteria astablished by the Holding
Company conaidering the essential componants of intermal conleol stated in the Guidance Nate on Audit
of Internal Financlal Gonleals Over Financial Reporting issued by the Instituta of Chartered Accountants
of Indla, Those responelbilities include the design, implementation and maintenancs of adequate internal
firarial confecls thel were operating effectively for ensuring the orderly and efficlent conduct of ts
busingas, heliding ddherence to the éspactivé company’s pollcles, the dafeguarding of s assets, the
pravention and detection of frauds snd smors, the accuracy and completeness of the.accounting remrda
and the fimely preparation of refiai:ls Rnancial information, as required undar the Act,

Auditor's Respanslhlluy

Gur responsibilify is to express an opinion on the company’s intemnal financial controls over financial
reporting based on our audit: We conducted our pudit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note™) and the Stendards on Auditing,
ok, Issugd by Institute af Charterad Asctuntants of india, and deemed ta ba praseribed undar &ootion
143(10) of the Act, to the extent applicable fo an audit of internal financial controls. Those Standards and
the Guidante Note require sl we comply with elhlcal réguirements end pian and perform the audit o
obtsin rensorable assurarics about whther adequale infernat financial conliols over Fnandial repuriing
was aatablished and malitalived and if such controls oparated sleclively I oif meterial respects,

Our audit Invohies performing procadures te obbin audit evidenca about the adequacy of the intarnal
financlal conlrols sysiem over Tianclal reporling and thelf uparating effectiveness. Gur audi of internal
dinantlal esntrols over financlal reporting Inciuded obdalning an undaratehdlng of Interns) birencizl conteals
ovar financial reporting, assessing the risk that & mataral waakness exista, Bnd testing and évalualing the
doslgn and operating effectivaness of intemal coritra! basad on the assessed ek, The pror:aduras
selectod dopand on he auditors jwdgement, including the assessment of the risks of material
misstalement of he consolidated fnd AS financiat statements, whelher due to fraud or error,

Wo baliove that the audit evidence we have oblsined ia sufficient end appropriata to provide a basis for
sur audit opinfan on the internal finanaial corirols systam ovar finansial roparting.

Meaning of intemnal Financisl Gontrols Over Financlal Raporting

Acompany's inleroial fi nancial conitrol over financial reporting fa a process designed to provide ressonable
assuranca regarding the reliabiily of financial reporting and the preparation of consolidated Ind AS
firaneial statements for external purposss in accordancs with generally acospted accounting principles. A
company's interngs fnanclal soniro] ever finaneial reporting Includes thase polltles and procsdures the
{1} pertain to the meintenance of records that, In reaconable detail, accurately and lirly reflsct the
trensections and dispositions of the assefs of the company; {2} provide reasonable assurence that
transactions ora recarded s necesssry to pemit praparation of consclidated Ind AS financial staloments
in acegrdance with genarally ascopted ascountlng princples, and Mat receipts and expenditures of Ihe
company are being made only in accordarce wilh authorisations of management and directors of tha
company; and {3) grovide ressencble assurance regarding prevention or imely detection of unauthorised
avquisition, use, or dispoaition of the company's assels that couid have s materfal effect on the
econsalidated Ind AS financlal statemants,

Bt e
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kisherant Limitations of Internal Financlal Conwrols Ovee Flnanclal Reporiing

Because of the inherent Emitalions of lntérnal financial controls aver financial reporting, Including the
posaltility of esliuston or improper management ovarride of controls, matarial misstaterments dus ko atror
or fraud may occur and not be detected, Alse, projections of any evahualion of he internal finanelsl zantrols
ovir financlal reportig to- future perlods are sibjesl to the rlsk that Lhe Imernal fnancial sontrot over
financial reperiing may becume inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opirion, the Hulding Qompany and ite subsidiaries, which aie companies incorparated In: India,
havs, maintained In af material respects, an adeguate Internal financlal contiols system over linancial
raporting ahd such intarnat financial contrals ovar fihancial reporting were operating effectivaly as at March
81,2021, hased on theinterrial contril over finencial reporting crilerta established by the Holding Company
cansidering the assential componants of internal control stated in the Guidance Nele on Audit of ntarnal

Finaneial Controts Over Fingnvial Reparting issued Ly the Institute of Chartered Accountants of India,

For 8, R, BATLIBOI 5 ABBOCIATES LLP
|CA3 Firm registration fumber: 1010400W/E3600D4
Chartered Aceutintants :

parBharath N &
Partner )
Meimbership Number: 216934

-UDIN: 24210934AAAAEA4ERY
-Placa of Signature; Chennai

Oate: Juna 20, 2024
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IMDEFEMDENT AUDITOR'S REPORT

To i Badrd of Diretkors of Clil Capital Services Private Limited
Rapark an the Audit of the Consolidatad Finansial Resuits

Gplnlen

We havi: nudites the accompamdng consolidated annsat financlal msulls of Glkx Caplta) Sarvices Private
ke (heveimalter referred o as the "Holding Coppiun”) and its sebsibary (the Holding Company uad 115
subssldfaiy tegether referred to a5 “the Group™) for the yesr ended March 39, 2022 {"the Skatement™},
atcachod herawith, baleg sibmitted fy the Holding Company pursuant $o the raquirement: of Reglation, 52
of e SEBL [Listing Obffgations amd Disclesure Requisenents) Regulathing, 2015, ay mioended {'Listing
Regutitims'),

I o ppdntan and to the best of nur infarmmtion and acsending 1o W explanations ghven ko 0s and hased en
the consideration of report of other auditor on separate sudited fisancial results of the substdlary, e
aforesald SLatements

(81 Inctudes the anmzat financinl rosuit of the Sollowing entityr

"Hame 5 tho Entity Relgggnship
Cibx Capioal Seivices Piivite Uinilied Holding Company
| Chix Tlewsing Finance Private Lmited Whalloreried Subsidiary Company

{1F 5 pressmed in accordance with the requipements & Regulation 52 of the Listiag Regedations in this
regurd; et

{ifi) glves a bue and fair view In conformity with the reaognition aed measurement prnciplay Ratd dove s
Lha applicable acoountiv standands, and olther accountlng prindiples génerally aceeptéed a india, of tha
consalidoted sued 1033 ek 6ther comprebensive Income and cther financial Tdormation of the Group for
e ymar snded March &1, 024, '

Basis for Oplnlen

Wa conducter] aur aodit in aocordance with the Standards on Auditing (S4s) speciflod umlar Sectlon 143210}
wof thie Companias e, 073 {"acr™). Our responsthilicies under these Standards arg further descoribed in the
Auditor's Responsibiitles fer the Audit of the Cansolidated Finoncial Resslis sertéon of our repors, We ai
Indepenident of the Group in accordance with the Code of Ethles Bsued by the Insthute of Chartered
Avcrsnianis of tdla {"ICAN) 1agether with 1he ethical regrrements Hhal. i relovant 1o o audit of the
Statement under the provisions of the Ark and the Rules thereunder, ard we hava Riillled ooy other shical
ersponalbilitles In accordanze with these racguiraments and the Code of Ethics, We beliove Bt the sudit
eoldence abistaed By 18 and ether suditor In terms of thedr report refierred to in "Other Matibers™ paragraph
beslow, ts wilfTebent and appenpeiaby Lo provide a basis for our opinion,

HoriDEakn) & Lo LLE, Crarter s Arcanntonts Begn Ha 880 19EE 3 Lineted anrliey pamaeships ragtr g rotia reeawlad oo (3 Sar, 350010
From T Dleeibeakl) B S, FREL B30

il Pruiar, SEEL ORI Indasin 5 Area. Breme 211, e Ll - 110 330, Inalie. Tl 32 00 029 1 9S03 Fassi 0 10 €708 00

Repracoced wiin: PR Lows BInote Paki, Anckage ] it Rosed, apdliest (B3, Munelia 400 03, oy,

Ot ez Alrsazdadad, Dungpfuti, Lhenna, Hpderatod, koikals, Renisn, Pung.
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HARIBHAKTI & CO. LLP

Chattera! Bevongplg s

Ewnphasls of Makter

We diaw sitention to Hote No. & te the Statement, which explulns the maaigemnent’s ewluation of the
Firranciat rapact due Lo COVIR-19 pandemic, The nssessment of the fmpoct i highly subjective and dependant
LG the Liremstsnces a5 they evelve,

Thar npision iz not medified in respect of thig maktee,
Honrd of Trectars' Agspansibility for the Corsotidated Financlal Resyles

This Statensent his bean prpared on the basis of the consolifated annuat financisl staternents. T 3nlding
Cospany*s Board of (rectors are raspansible for the preparation ard pressntation of this Statement thal
ghre B Crue and falr view of the consolidated aet lins and sther comprehensive fncome and other finangial
ifarmation ef the Group in actordane with the redogoition and muasuresent principtes latd down i the
Indian Aceounting Standards preseribed undsr Sectlon 133 of the Act read with retevany rules Rsucd
theretdar and pther acominting priodiples genrally accepted in lodlz and in sampliance with ftegulation 52
of the Listing Regulations, The respertive Board of Directors of the eampanies inchumded [n the Group ara
raspansible for maintenance of adequate wecounting recards i aceordance with the provisions of this Act for
safeguarding iof the asseld of the Group and for preveriting and dietecting frauds and other irregutarities;
silection arid applicatfon of appraprate accounting policies; making judgments and estimates that are
prasanable snd grudenty and the design, koplementation amd maintenance of adequate fnternal Financial
controls, that-were aperating effectivaly lor ensuring acaurscy and completenass of the aceaunting records,
rlovant to thie preparation and presentation of the respective financiat results that glve a true ard falr view
and are frew Kiom msterfal misstatement, whethior due Lo fraud or error, which bavee been used for the
purpese of proparation of the Stabemant by the Birecturs of the Holdlg Company, as sforesald,

in prepsring the Statement, e repective Board of Directors of the companies Incleded fn e Grovp are
seapensitle for assessing the abllity of the Gmup to catinue @5 o oing concern, disclosiog, as applizable,
nateers fetabed b dotid contert and Uxing the gorig concerm busls of aonounting unless kg fagpattive Buaed
of Direckes eithor inteads ko Wigidate the Geoup or te cease operations, or has no reallstie alteraakive but
1o do o,

The renpective Board of Directors of the eampantes Included |n the Graujs ane raspongble for avatseelng the
firuniciat reporting process of the Group.

Audltor's Rosporsibilites for the Audie of the Consalidated Financial Resulks

Qur ahisctives are to oltain ressmtable ovswance abunt whether the Slalent ay 4 whete an ree from
material misstatament, whother die B fraud ov eror, amd 55 (5506 ak audfiton's repeet that InciLdes oar
oplafan, Beasonable asseante 155 high bevel of assurance, but s not o guarantss that &n auti conducte tn
accrrdance with Sas wil atways detect » maberal misstatement whin K axists, Misstabements can s from
frand or eroyr and are tonsilersd materdal IF, Indvidually or . the agarepate, tiey coutd reastnably be
empacted to fluente the stanambe geeisians of users taken an the basls of Ly Statement.

[ teest byt bt Shes
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HARIBHAKTI & CO. LLFP

Charlered Ancobiiants

A5 park of an 20t by acdordance vitle SAs, we oxerle (Rofussions! fudgment and matvkasn professional
skapticlsm throughaut the auwdit, We b

v thsatlfy ped 03 he risks of marerlal niastatonsol of the Aol wizdhes dus 0 A wowaol,
design and perform nudit progedures respenshve e those risks, and sbtaln audit evidance thas 1§ suificient
and appropriate Lo provide 2 basls for our epfifor, The risk of aol detecling § materfal mbstatement
rasiiking from frand 18 higher than for oee resulltng Trom eror, as frasud may Ivolve collusion, farpery,
INSHTIBAEL STNRANNG, MILFSDIBIANIATHING, OF LR SUSFYION & WNEA/MAL dontrol,

e Dhtal pa wnterstanding of nteraal conkrol relevant to the sudit In arder to design audit procedures that
are apprapriate n the cleewmstances. Under Ssction 143035413 of the Act, Wi ary alsa pesponsible for
axpassiag i opiston on whether the Hotding Cenppuy bes ndeguats Intarnal fosncisl controls. with
references Lo finaicil statermants f place and (v apevating effectivensss of such ropts,

v Lynluntc the appropriats nea of ovesanting peticler uicd and b rooionolslereess of soowiing estiinsls
and selsten] diselusures made by the Beand of Direciors,

s Conclsde on the spproprinteness of the Beard of Directoss usz o the going concern basts of acoounting
Aublf, bbbl 6 ERd &R evidonce obtatond, whither & faterlal ancertatnty eadsts rélated to evenis-or
coniicos thal may cast signifieost doubt on the abilily of the Grour o continee as & goiyg £onden, I
wi canclude Hhak 2 materal wiertainty exists, we are réqulrkd to draw attention in our suditor's report
Lo the related disclsures in tha Statement o, f uch disclosures are Inadenuiate, to medify cur dhinken,
ur conetustons are dasar on the audit eidance nhtatned wup ta B dazs of nur auditor's report. Howeer,
Fosture gventa or eanditdons miy couse L Group b ceass 1o contlaue 5 o going concern,

«  Pusheate ghe oyeeall pirsanta Hon, sreeieans and content st the Staromeny, furdeulfog the dirclosure, ang
whether the $tateimint repretant the wierlying transactions ang avanks Sh a rmaoeer that aoievey Talr
gresentation.

«  Olstain subficiwnt apprapriate audit evidercs regarding the financial rasults of 1@ anuts withii U Group
Lo mxpress anoplelov on Uve Statement. We are respansible for the divection, supervison.amd pecfommance
of Yt acdie of Hrignceal nformation oF saeh entity Inchidad i the Statement of which we are the
Independent auditors. For the other entity Inghided in the Statement, which has been audited by olher
awiier, such otiwer auditor remaln responsible for the direction, supsrvision nnd performance of e audl
carring ot By them. We remali salely respansitie for our audic oplafon. -

Via commusicate witR those charged with governance of the Helding Company regavding, smens uthor
makterg, the planagd scape and tming 6F the andt and stgnifisene audlt Sludings, rcluding any signilicast
deficencies in livar contrat that we ddent iy during cur awsit,

o ateo provida these vherged whh governance Wikl statornont that vee hiave coampdied with Tetevant ekhieal
requirements ragarding Independence, and to communlcate with them sll relatiesships snd other matkers
that may reasanalily bir thought 10 hear on aw independence, ard where iplicoble, nelsted safeguards,
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HARIBHAKTI & CO. LLF

Eiarteren b Aol

Other Makbers

& The udlt of consolidated Vsanetal stotentents for the year endsd March 31, 2029, was careted oot and
repirted by the Group's predscessor audios” s, 5 R, Sallibol & sssacintes LLP, vide el somodliled
g reparl; ditkedd Jun 28, 2021, whose repert has been fumishiod t us By the msnigement and which
brag hacss rattod upon by ws for e purpess of our audlt of the Staterent, '

1] The Statament fckides e audited Financial results of one sulisiiay whose Financlal pesutts reflect
Group's shora of totel assebs of Ry, 77,482 lacs a5 at Mereh 34, 2032, Group®s shang of dotal revonuss of
Re: 4,128 lacy, Growp's share of tetal net profit after tag of Rs. 200 tacs and et cash inflows amownting
k0 Ba. 5,068 biecs Tor the venr ended March 31, 2032, as considered in e Statement, wirich bug besn
Bulited by the subsldiary's indepanitent sudlior, The Sidepehtent suditars” reporL 8N fivaneial fesults of
the mality Feave boen Pumished Lo us by the mansgement sni our oplnlan oo the Statement, I so far as
1L volakes b Lo amieants and diselosures Included In respect of this satlty, |5 based solaly on the sogort
of sk awadltor and the proceduess performied by o ok & statied s seetion abive,

Cur ophiion il Lhe Sincemnent 13 not mediNed in respect of the above matkers with respect toowr reliance
on the wark done and the roport of the gther auditar.

For Harlbhajed 4 Co, LLP
Chartarad deeountants .

1CAI Firin Reglstrat¥an No 103520W 7 W100048

Kued B, Agrawsl
Partner
Mambrership Moz 095824

© LDIM: 230F TEJARNUY S TrTe e e
Plage: News Delhl
Dabe: My 38, 1032
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LI WGEOZDDLLMIAPTENIGR5G
egd, Offlue: St floor, Kabosls Sullding, Xasturts Gandhl Marg, Conaaught Bace, New Dethl, North Sase -130001
Talephone: 195-13% 3305000 | SWebslta: warw.edincapltol
Statement under Regolstion 5244) of the Securltes and Exchange Boaid of Indiy {Usting Db Ngations and Diselosura
Requinemings]
Regndnifans, 3015, on corsolldated financial tasults for tho quartor s yaar ondud 31 2ksrch 2077

. Anngnee ]
5N | Parteutars N
0. [Deht-nauityratio N ] 1,400
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pirt profit margin {%) IPrefitafter fax / Totak revan g from
9. [operations]
Far year ended 33 March 2022 34,094
v |Seclov spiechlcequ) ratlas, 15 epplteshl
GPASE 5 1
WP ) 1513

€orand on lrahalf of e Board of Directss
il taplial Sorvizas Privita Hinited

Mo,

Resfimi Meignty
L and Whote Time Director
DIMANRSAY
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FY 2021-2022 STANDALONE FINANCIALS

HARIBHAKTI & CO. LLF

hirterad Aceesintants

INDEPEMDENT AUDITOR'S REPDRT

To the Goard of Brectors of CHx Capital Services Private Limftgd

fepork on the Autit of the Standadone Financial Results

gpinien

We have awlited Wie serompanying standatene sroual Peancial results uf Cifc Caplial Sordces
Privite Limited [tha Gotspsnay™: for the yeéar snded March 31, 2023 {"the Statemont®},

~ mtachied fepeviith, being submitted by the Corpany puesiaet w the requirement of legulation
52 of the SEHF [Liskiw Obligations and Msclosure Requirements) Repulations, 2%, &5 amenderd
{'iisting Regitations' b,

In mur oplaien and to thie best of our Infofmation avl avcerding to the explanations given to us,
the aforesaid Stalement:

{1} s presented B acoordanca with the rensirements of Repulation 52 of the Liling Regulations

in ihis ragartl; and '

() gives a truz and falr view In <onforntity with tia recogaition ans measurement principles Lald
dovits [n the applicable secounting standands, and other accounting prindiples generally
necapted o lndin, of nel loss ol othey edmprehersive tncome and other financial
nformatlon of the Company Tor the year ended March 31, 2007,

Basls for QOpindon

We canductest our audit in acoondanze with the Shandards on Auditing {5As) specifiad under
Seghion TSI of the Lonpardes Act, 2093 {"A2"), Our responsiblittics wder thoge Standards
are furkher described In fhe Auditor™s Responstbilities for the Audit of the Standaione Financtal
Results seqtion of our repork. We are independent of the Company In sccordonca with the Code
of Ethics Gsued by the Institute of Chaskored Accountania of India {MICAR kogetber with the
otifgat requiremonts that arfe pelesant o our audit of 1he Statement under the provisions of the
Act angd tho Mules thereusnler, antl we lawe fulfiled cp ot ethical responsibillties i
accardante with thete raquirenagnts and the Code of Ethics. We beliave that thee audil evidence
wi Bove abtolaed fp auffciont aad apprepriote. 1o pravide o bools for our opinlon,

Emiphasks of Matter
We draw akkention 1o the fottowing matters in e netes to e Staterment:

a) Mopte § to the Statement, which explalas the mansgement's avalualion of the financial Smpact
due Lo COVID-19 pandemic, The assesmment of the hnpaet k Mohly subjective and dapendant.
o Ehe cireumskences as they avalve.
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Chartenzl Acstintants

b) Mote 0 to the Statemmnt, which explatng that Lhe pubiished Figures of standalong Mnaneial
results for the year ended Merch ¥1, 2020 have bewn nestated by Lhe Moivagenent to givs
offect of thiy amalyamation of €lix Finance india Private Lmiked, sne of |ts whply -ovmed
subsidlary company, (ke the Compaiy with effect from Al 1, #0249, the appilabert date
purssant ta approval pf the scheme of smatganstlan by Resarve Bank of fadis and the Lentral
Gevernent {Reglonal Dlractor - MUAY oa July 20, 2027 ard Maigh 75, 2027 respettivalys In
aeeondance with the accriitleg treatmedt prasevibed 0 Appendix € to Ind A5 103, The
restated feares for the sloresait vear e have nok been subject bo audit,

D spinion i nok marlified i respect of tese matbers,

Buard of Breckars' ﬂi:spunsibiuw for the Standalone Financiad Resuits

The Statement hes bean prepared on the basts of the stamdalene annual Tinanclal statemests,
The Compsny®s Teard of Birectors are resparsible for tha preparation and presentation of bhis
Statement that give a trug asd $ale view of the ek lnss and sther comprahiensive hesine and
wther financlal information of thi Company Tn aesordance with the recognition ang mepsirement
principles fald dowss In khe dndian Accounting Standards prescribed vsder Section 133 of the At
read with refevant moley dssoed thersunder and other aecalnling princlples generally accepted in
india and b compliance with Regulstion 52 of the Listing Regilations. This respensinility also
fnclutbes malntanante-of adequate accounting records in accerdance with the provisions of the
Act for saleguarding of the assets of the Company ar for provediting are detecting Frowds and
sther irregularities; selection aml applicstion of appropsinte sccounting peficies; making
Judgmedits and estimates that are reasanable and peudenty and design, imptementation and
faikinancs of adeguate Wkernad finaneiat cantreols, Ehat were coerating wifettively for epsurks
the meriracy and complebeness of the acomnking records, relevant e the yirgparathon 2o
presentation of the Statement that give a toue and ftr view and % free from matertal
isstatement, whetier due to fawd o error,

I praparing the Statement, the Board of Directors are nesponsibler far assesing ther Comipanys
abillty to conthun o o pilng concern, diiclosing, a3 applieaile, matteis related o sulng conpem
and uslieg the going concem basks of aceountig wilkes Lhe Board of Direckors elther ikends ta
liguitlate the Campany or ta cease aperations, or has no realistic allemative bit Lo do so,

The Bourel of Directors ars alsy responsihle for nverseeing the Compeny's financial moee(ing
PrOGEss,

Auditor's Responsibilities Tor the Audiz of the Standalone Flaanctal Results

Our ohjeitves are to obtaln reasonsble assbrance about whather the Statement 25 a wiite are
frav from enitérial mbssbatemant, whether due te Fraud or ermr, &l to asui a0 auditors report
Wit wichudes ol oplnbon. Reasenable assurance s & Bigh tewsdl of aseurzove, but 5 gt 2
gusmntee that an audit cenducled) i sceordsnes with Sk will always defect a materlal
misstatenent wihen It exbsts, Misstalements can ause from fratd or pyror and are conskierad
materfal if, individually or i the aggregate, they could reasnsbiy be axpectad to nflusnoe the
etanomic declsiogs oF users taken on the besis of Bes Statement,

A part of an audit In actordance with 5As, we exercise professlanch Jadgrent amd malbniain
profeszonal skepticism tiroughott the sutllt, We also:

Fovaspictizn bnge:
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ldeetify and assess the risks of tvaterlal misstastemat of the Statemant, wehether due to Frau
oF ‘errar, desian and perform awiil procadives responsive o thist risks, and oltain audl
prldence that |y sufficlent and sppropriate ta pravide o besls for our oplnlen. The risk of nat
detecting & material misstatement resulting From Frauc # higher than Toe one resultlng foom
grrer, a fraud may volve cotlusien, forgery, Intentional mniissions, ndsreplesentatians, o
the sverrlile of internal control,’

Utaln an understanding of faternal gontrol ralevant 1o the awlie i order ko design pudit
procediures that are apiropriate In the clrcumatanoes. Under Sectlen 1930300 of the Ack, we
are atso responstble for expressing eur cyinion on whether the Company has adequate ntenal
flranclal comtrols with veference to fisancial stetements In place and the oporaking
effattiveness of such contrals.

Byatuste the appropriateness of accounting policles ised angd the ressoasbierss of
accalitiog estinatos aed rifatod disclosurcs made by the Board of Direclars,

Cenelude on the appropriateness of the Roard of Direckors use oF the going eoncenn basks of
accounting and, basod on the avdit evidence ebiainad, whethor o matorls! uncerialaty sxfss
relabed to events oF conditlong that vy cast sligniiteant doubt on the Company’s ability
continies a5 o golng eoncem, I wi conthude that & maledal uncertpinty adists, we are
remelred to deaw akbention it our suikie's vepot 10 Y refated didelosimes I the Statemen
or, 1F such aizeipsires are nadequaks, to modily our opinian, Dur conclugions are bsad on
e anidle pvidioee whtaingd up to i dabe oF owe autlitor's reporl, However, future eveints of
eonditions may cause the Company {0 cease to qontine 45 3 {Hng moncem.

v Evatvate the overall prasentatice, struchae and content of the Statement, Including the
tiaclosures, and whether the Statenent represant the bnr]nrlyina transactions and events ina

manner thak aoiteves fadr preseration.

We commusicate with these charged with governmwe regerding, Bmong pther matters, -the
Manped scope and tiving oF the audit and significant asdlt findings, ncluding aay signidicant

deficfencles by Intemal control that we tdenkify dudng our audit.

w also nrovide thase charged with governance with a statement that wir hava complied with
refevant ethlesl coquirements regarding Independence. snd ko commumlcate with bl alk
redatlonships and othar satkers that way easanably be thought to Bear on owr independence,

anel whed appticable, related safoguards,

Oitier Matbers

a3 The audit of the stunililena Ananclal resulls for e yiae anduod sarch 31, 2003 was eanded

out and reporkad by the Company's pradecesor ouwiltors’ MFs, 5,7 Batlibel & Agsoclates WP,
vidie thelr wrodifled audit reparl dated June 04, 3021 whese report has been fumlshad 1o 4w
by ghe managemadt amnd which has been rbed ugion By s far the purposa of our audit of the
Hatgmont.

A3 explafred in note 11 to Lhe Statement and point 1) of L Emphagls of Matber pacagraph
above, these audited fNgaes have howivor boen restabed by Lhe Maragement t give effect

of the said amalgamation. The restated fipanciat results for the aforesskd) year has teen
approved by the Company's Soard of Directors big have nol Bega subject te aulit.

D ragart i nat modtPad io respect of this matter.
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b) Fhe Stabament Includes the rasults for the: quariar ended Decesnber 31, 2024, which were
revlpwad by s and we expressed an unminiified review seddlusion vide repork dabdd Febirunry
14, 2022, A5 explained In note 33 10 the Stakement, these roddewes figines have however,
bean mstated by the Management o plve effact of the sald analgamation. The restale
figures for the sfarowld quertor hag loan approved by bie Cortpany's Board 5F Directors lal
has gy been subject to limibed review by us,

¢ The Statemant inetudes the results fior the guirter ended Mapch 33, 2022, belng the balancing

. figure bebwegn awfited flguras bn respact of Ml financlal year and the year to date fgures, up
to the third quarter of the current financial yedr, bs explained (o note T3 ko tha Statement,
thie vivlepnict yoar t Oate figuies up te the thind quarter of the cumrent Tianckal yaar have
been nestated by the Mewngement o gl effect of the sall emelgamattan, The restalad
figuras fur the aforessld perion have lieen opjroved by the Company*s Beard of Directars but
hiss nest peen subject bo imitei revisw or AUdIT by us.

For Haribliaktl & Co. LLF° -
Chartered Aecoumants

4 Firme Reglstratton Mo 03523% f Wio0n4d

leunf . Agravial

Partoer

Meabership Mo, 095430
UDIn: 224058204 IXGHPA479
Flace; Nesw Dothl

Dote: May 30, 2022
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Clinispltal Sarvlens Privata limilted

1 UOS92DANNAPTCLIERES
Ropd, OHica: 4l flocr, Kallash Bullding, Rastaek) Gangh! Marg, Sonraugi Place, daw et Nerd East 110004
Tehplsono:+1124 3HH000 | webaite tvawntlbichpliel

{INIt )0 Jucs excapt ENS data)

Giatbment AT Eandeonz Finarvilal razuits foriha Hitarter B year ended 31 March 2022

. Cuarter ended Year amded
Partiiulats 2 tar-22. T A2t 3t Mar 21
Unawdited Unaadized Audlte Unandited
{refor note-13) {rafar note :12) {refer nota - 13}

Revanua frew aporailats

Enbovadt InCome 13,328 1978 53,853 {15

iantal Inconia 867 o 3,455 [LE:]

Fags ad commitsion Incoma 73 3 3304 2,693

bk gaits on [aIF value Lhanges :EE] HE 280 [5E]

et gain o tle-recugnbiton of Anancial struments urlar . - 125 Wl
amoised cos) category
Total rovenua from opecatlons 15,362 4349 b3752 11,438
© | ineoime L2 34 2,530 4,275
Totel luctrg A6,424 16,581 64,3050 BL,538
Expeisen
Fingic costs ek 7,99 28,216 33811
Fpos and commlision gapense 241 128 0 339
lmpabrmem on finssclsl Instruments 2054 na 28,552 1304
Eenployen enafit eapentes ) 151 1851 P 9,837
Degiraicletton snd araorizeaion 194 1M1 4818 1404
CRher axpeases EL) 2074 875 5838
Totsl expenies 13,781 . 24108 78,708 22,926 -
Feolltfiosshetora tar 1694 .82 (L7358 1568

Tagspensa: " .

{1 Gurtrnt tox {489) 239 « b3:151

121 Currerst i far eanlint yasrs 15 B 2] .

(3 Daferrnd Tax 954 (2,345) {30221 {2,179
Pl HessHar the gerad/yost 1,227 EXEn] {331 T

Gther wmpr«hqn;lv;mwm

(kome that will sot ke réclssiled to proftor less .

Hemsasuraments of defined bengfit Latiity 87 5 51 3
Ve dex releting 1o ILeis that will nok b reclasstfied o 110) {1 (13} i18)
profisorloss ‘

1. Mteanss Ehak will ba raclasstfied te profit or Toss . . . . .
Ot Cownprehensiva lneenic 7 A £ 10
Total comprabinsTve fncoa for U perlodfyese . 1254 {34173 {8,283)] (]
[Eamings por eiully share®

Besic 4N} 0.08 {Das) {0.65) Qg7

Dilikeed (TER) .08 (0.45)] {045} anr
J....ominal Valug por fhirg {INGY 1o u 1 10

¥Qartar dnd Basit EFS andENuted £975 ara nof-asnueliser

Kor and on behalf of the a.pml gl OlFattors
Gl Capliad Sarvices Private United

P

Rashmi Mohanty

TINQAR54H

Plage: Gurugrsm

Date: 30 May 2022
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haEpita) Services Prlusta tinitod

O EHSORL0LINMPTE L5250
Itegdl. Otfices Ath itoor, ¥aitash Bulling, Kashiha Gandll Mary, Connougli Phace, Naw Dalhd, NorTh ack 130001
Talfephone +21-124 33020001 Websita; wisw.clinsagtal

(BRI Jace)
Statement of Standaican Asiebs and BsRillles ne nt 31 Mardy i 0
Asaf
Asat
Particulars #3 March 2022 81 March 2621
{hudiica) Unaudifed
Jratar nowe - 14)
AISETH
Flisvclal nssets
Camhi andl cath sivaloass 25,190 10,847
Honk talwng e miher thanabowe 17,63 12,310
Loans 3,335,603 3, 7B.RHT
InvEstikants 45,769 41,510
Olhee fuancls) asgets 108 14
Mo finarichal aaats
Cureent 12x assaky (noty B3 5,099
Dfetred lex assats fat) " 12,530 RRTREN
Froporty, plent and squipment - 5AM 10451
inlauglhle pasels vatler developren Fik] 78
Gopdulll 36,768 30,768
Other Intanglhte assers 151 3,348
REghL-ofurse bisats 593 1435
Other nan- fintncial atsets 4314 4,054
Axsate helc! foryala 503 s
Total assatt 4,985,538 5, gs.:ran
LIADILITIES AND EQUITY
LIABILITIES
Flrjanchal linhilities
Fayatilas
i} Trada paysiies
a) Tataf pustanding dvas of micra enkprpises - -
and srall epterprises
1) Totad oulstanding duss of craditors other 129 #3357
than mifcr astepraes sod small enderprises
4] Diher payrtles
A) Tatai nulitanting dves af mizen cotarpines 5] -
and smal prborprisey
b} Tolstoustaning dues uf creditors ofhar 1052 LEL
hars Ares enlerprises and siall entarlsor .
e egeurities 7063 132,384
Borrowdngs {other thors debt securlilas] 191,695 161,586
Lasiass Kbl INles i) 1,540
Othar Risancial fiabflities 10,655 w3
Nen fndndal tahliRles
Frovistony 3354 3173
Qther won-fingncia) abilies 602 3,113
Tota! llahitios 298,525 8,224,344
Eaulty
Equity shars caftal 143,599 La45e
ihee squity 56,202 £5.009
Trlnf pquity 1,599,301 208,53
rotal fTabilities and squlty 490,726 535,763
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Forand on bivhatf of the Beard of Biractors

Clhs Capited Serviges Privats Bmilted

-
Rashml Mohanty

TFGend Whote Tima Birestar
NMOIBAL

Fisica: Tursgun

Date; 35 May 2022
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Chix Capitat Seevices Privata Uniited
CEN: MBSS2GDLAPIAPTL16258
Ttegdl. Giices s Hoor, tatash Bulliding, Resturtsa Gondhtiviarg, Contnianght Place, How Delkl, North Bast-115001
Yelnphonp, ¥91:124 33020001 Webshe: weaviclis tapiat

Notas
1 The alrowe rogults for the qupdet anit pear gaded 31 Maich 2021 hava bwmugicwna by Yhe Auslit Comurltics nndnpproved by the oand of Biractors 3 their respective
tnietigy haid an 30 8ay 2042, in atop will i req od gulation 52 of tha BEBL {isting Obligatiana kil disclosvrse rgviresthis) Regulatiany, 2009, a1
amentad,

3 Thess Standalne Fisanclal results have besn prepnrerd i gecordange with s recouitton and measursment: pdaclples of Indian Accounting Skandands. I*Ind AS'] 2
areacribed undet Sestian 133 of tho Sompanics Act, 2013 [the *Act] read At the relvant rides Svued det |l thig ethar ing palnziphay generiliy accepted
h In0y. Thar Ik no ehinge (0 accounting policias dunng Lhe vess

The Compny has grantedt 25,825,000 optiuns and 21,800,000 aptlons on 03 June 2021 and 16 August 2025 respectively, undar Stpilapee Stock Option Pians to eliglhte
gy UF 1B Coitplaesy el s wislly usned subaidiaiies.

At f1er Rogulntinn 58 of the SE6] (Lswing Dulkgations sl Plselasura itequiremenls) Regulmions, 2005 "Lsthg Segulations™), detieatutes ane Wy serured by Tint chage
reeking pen passu with mach other on L Company's recelvables.

1

s

COVID-13 2 globot pandamis, wiikh spicad aeran Whom wortd with Fdla vk balng b eeception and hos soaliloled In o Sigoilleant wolaihily lo glabal and ndian Tinancis}
marketd arl & impracedont levet of (¥iiom ph sutla g activitkes, Bitsod on the informatlun dvallaa Wi data, the Crpany i veedd the prnelpte s of prudence
To proviita far i [ntpact of the pindemic on Bie Fpancial Siatementa spzcilically witile assessing the expacked credlt lass on finoncil essets. This has rasulicd s an
oyt impairment iotd Allawanca of BR-22,397 lact as of 31 March 2022,

a

& Detaile of resotutlng plan impl | undler $he h £ for COVIIEA9 ralated sietsas per RBI ¢ireular datecd U6 August 2040 (Resolution Framewark « LB
and 5 May 2021 {ReseluRon Framewor 2.0] o3 ut 23 Maich 2022 are piven betow;
[l dre barrt)
) ) (4] L)) 15}
Exansura to accounts tasatied]of (AL, sxgeegnto debHOF &) mnount D (A} smount gald byExp to
41 Standard consequent lo|that shipped Tnbe Nealwiliben off durlngithe Goreowess durdnglalawiliad as Standard
R hnplemantation of easciition|dusing the hellyeurlthe haityear anded|the half-year endot 31 fuent &}
Typa of hotrowy st~ Posttion ns st A0fended 31 March 2022 (13 March 202z |Werch 2032 {mplementelion ol
Saptember 2021 {A) rosolutol plan — Paditun)
’ a3 at AL Mateh 2022
Pessonal Loant 14,251 kh:118 2,008 5381 5,508
L8ROI D 0155AL° 3,518 - - # FAEL
£ wilicd, MSMES : - . - -
Othas - . - - .
Tato! 351 330 2,098 559 10,008

% 7 defined! In Section 3[7} of tha Intolveney and Sankiipiey Lodw, LR
JabLThak Hipred Wi itiga d aht Was FisisquaRy R ar oA T R FERT eIy AL M 20EE

7 Dlsclosures pursuant fo kB Nanfcation - RIYDG/02-22/86 DOMSARES 572 11 0GR 102 1:25 doted ¥4 Sepiesmtber 202§
1s] biatalls pFfranafararawirad theaugisaseigarmant U respattel loens not i delait thurled §ha auarier and yase endad 31 Mazeh 2002

(IR i Juzsi
Fou the quarier end For theyear end
fParticutars, Transtur Acgoirel | Transfer Aoguiral
IEnﬁlv Iougtng Funm!{
- Copmpam Hapk) Honing Finanea Company]
Couat of lnaadgraunis seignod - 5 108 521 AN
noint of oan accounts assfgned - 4340 875 4849
{fistniln of beneTeni sFannmE INELE (AR : 10% 03 0%
+ [Wclghtad sverage maturily {Residunl MatuHty) - 177 manths: 24 anths 177 mon ths]
[Unightad averaga holding perod - 1F months 16 mankhs| §7 nanths
Foverage of tangible securily coversg ) - 100 - 100:00%]
Fating wis & disteibnliea of ratad loans - Unraled Uarated! Unratad|
1b] Detalts of stressad lgans Iransfrrred doving the quarter and yuat anded 31 March 2023
(it Jues)
T Assdt Reconstriction Comgranies {ARC) o Assl Raconseruetin Campanies (ARC)
. Yor the nuartgr endad Yor the year ended
i Parlzalars . , SMA aks) SMEA
Mo of scents - - g1 4]
Mfﬂmdgﬂlomhpdmg 5f ladng transfemed - 9509 A58
raeihiod avatagas restiug) fanor of v laans ransferred - - 45 manths 21 mentha
[ ook vatye of fons tranglered (a8 ilve Uima of Ikarfer) - . 14,389 455
Apregate consideration : : Bant 10
Attefiogal considaralion iwalized i respect of Becwnls ranufered in
ead |17 yaarn : : - -
Iﬁms: prenlsions reveresd bo tio Proflc and Less Acogtd on
2covunt of gatg__ - . - ~
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Lix Capleal Servieas Privaty Bimitay
CIN: UBSH2IGLISI4PTCR 250
Ragd, OFfce: 4th toor, Kalloch Bulidiog, Kasturida Gaitiin Merg, Comnaught Mace, Kew Deli, Sorkh Ezst 110001
Trlephones 191-134 3302000 | Wehsite: wawvwcHx capital

4 The Company’s srintay bisinose segmont s taflectest based on the ptinclon) Bnsiness cairled out, ).e. Fnsncing and Tending (netudioe s o ratad antl orpate
customess). Acdortingly, ne separata disclosure e segrent rporiing s iy i AS 164 feuired 1o be madu In the fnenite! siatements of thy Company, The Comgany
eporakes princlpelly vithn Indis nl dees nut have oporations I geensraic envirnments with dilfercal kske ad returas: tence, Ity cansitered operatlng in single:
@aograpihical regment.

2 T Indfaes Rattament bas spgroved the Cod of Sotlat Secority, 2020 sdich sibames tho Provident Funcl szt the dratully Actand reles tharsundr, The Mnkshry of
labuatt amt Employizut fias also ralzased draft rules Ubsereunder on 13 Naveinbar 2626, and has Inviter sugiestmng from stakeholders whicl are undar aetive
conslderntion of thir Miakiiry, Thie Coronay will evalusts the Hites, atess thelmpazl, Pany, and stcaunt for thasam Wonca fhe ndes iea nRINed and Becons e fectve,

10 Buzlag the current finantial yes, the Board of Broctors of he Compatyy, iy 315 Moot taled 04 Sunn 2021, k¢l sparoved x schama of smalgamution {“the Sthanie*}with
Ch ¥inanca India Prlvate mited, ne of i1y whally asenedt subslilory comppeny into the Company, Tl:e Schema has Bean vpprovedt by the Castesl Goveramant [Reglonal
Rirector, Noithen taglon) on 25 Mareh: 2042 with effect fom U1 Apil 2024 {"Appeintat Balo*) and phrsuant to thy Schema, the Company hax Med tha su7d Ordar of
Cantral Gavernment. (Regione? Dlrector, Morthern region] anproving the schsme of Amalgansation with to Regltrar on b1 Aplt 2001 {*Fifectiva Date*), The siid

| 1123 haen adf for a2 pos th of AnpeantbIN € 1wl A5 T03 “Desia ps Combmatlon®.

A1 Tl Fguess oF siantslaeis finandial rezafts Teurthe yat #hded 32 March 2028 ey been textatod by the Mansgenin to gl s ofthe win s lgamation. The restatad
figures Ter Ui aferosald year ¢ad hawe ot bean subfect toaudil.

2 The Statement nchrdiy e resuits 2or e frarter endad 31 Yecomber 2021, wihlch wiera reveared by tha Statubary Asdibers. Tt Niures haver baen restatad by the
Whargsmaat to ghee affect of the satiigamiatian. the rastated figuris foy U atoresatdd qusiter hove mat baen sukjert to bmtad revisvy,

13 “Ihe figuras for Ui ortet 2rwtad 31 barch 2022, are the balsneny figutes letwers audited figures in raspuck of full financlol year snd yar Ba date figuees up to the third
RHAEEr of the rurcent finstclit vesr, The Mgures up 1o the Mind nunrter of (2 surrent finsbzled year have bean 1estated by thir Mamgement Yo give affect oF the 4330
ankigamallen. Yha rastated figives for tha storssald jrersisd have ot baen subjtet 6 ilanted rouiewfandii.

18 Jn acensance with SEBI Clreutar thited 03 Dctober 2021, siace Hin Com puny does el dave cortassonding quarterly finarcly) resalts, the columns dor coltegonding figures
Feir quackar cadnd 2L Mard 2023 b net presented.

15 The #8l vide Clredler dated 12 Hovamber 1925 « "Prudestish Homis on Inzpme Becopition, Astal Chsyilizatien and Proislonlitg {IRACH perlainleg to Advamees -
Gl hazelarified / b 1 £ebain iupects ol extant sogulabory paldelines with a view 1o ansuiing enifoiitty in th implemontation of ALY noims atesss s
tandlng Instiiuthons, Yhe Sampany is kiing nocassary stapt ta cansply with s raemsf changes for raguintory rapaniing, with effect from 01 October 2007 o5 csilied viily
wlreslar datad 15 Feliruzry 2022. Such shaelfications/ hasmonitation hs 1o Impiact o the Mivangiak results for the quarter ond yeurensed 41 Moreh 2022, 83 he Company
caniinues te pregice s Maichl resulss In acoordancs wilh the applicable Ind-AS goidefinas wnd g R Clrowlsr detegd 13 Warch 2020 “implomentstion of Indtn
Accalinting Standzrds?,

16 Infoireatien ke required by Regulation F2[4) of the SEdt [Lis:ing Obkgations And Rixel, Requl ) Regtelztions, 2015, a3 amefided 3ra &t por Annexire P Milschad.

A¥ The Brevioss yearf peiad Ngaees bave bean retlassHladfeegrouped to conturm o the figutes of the current Jeviord.

For and an fiutiaif of tha Board of Directars
B Eapieal Servicas #rhvate United

HashmT Mohanty
itaghm) Mokanty
G50 and Whels Yirae Dirertar
Place: Guengiam

Dute: 30 May 2022
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Clix Capltal Services Peivata Limltod
Cid; UE5929DLISAPTCLIR255

Rogdh Olfica: 4th foar, Kallash Bullding, Kastrrba Gandh] prg, Conraught Place, Nuw Coib, North East -110001
Telaphona: +91-524 3302000 | Websita: wunaclin copital

statemant under Regntation 52{4) of ihe Securitles and Exchange Board of iudia (Listing Dbligmlons and Distlosure Houiramonis)
Regutations, 2015 for tha quarter andyesr ended 31 March 222

Annoxura |
5.0 Farticylars
a, | Datitenully ratio . 134
b, | Deli service covarage ratio; %ot upplicabla, batng an NBFC
t,|Intarest servie eovesage rathy; Nat applicatyle, baing an NEFC
4. joutstanding redeenmydie prefesance shares [qusntity and valiua) Nat applicatile
g, ECapita redemption resorva/debunture sedemption reserve Nat applicahle
L |oistworh (A 3n laca} . 1,499,801
g |Nat profitf {less) dftar tax
Mot profit/|lass) after tax (A In s} for yaar andad 31 March 7022 9,331}
1,x2?
Nt proft/iloss) aRter fax (0 In lacs] for the guarter ended 31 March goi2
he  |Earnligs por share s
For yaarendad (Basic) (IMA) [annustised} {85}
For yaar erted (Olluted) (INR) jarnuatissd) (6%}
For the quartes [Basich INR) [oot - annuetised) 0og
Far the quartec (Difuted] {INA) inet - annualised) 0.08
L [mwrant mikia Hot anplizable, helng an NBEC I
b, Heng Term dabt ko working capiial Net applicably, being an NBFC
% |ball deliis to Account receivable ratin Mot 2pplicably, bolng an NBFC
. _|eursent Ezblity ratio fintapplicatile, baing an MBFC
0, |cotol debts te total sssuts b.54
N, [debtors turnaver lent sppfieable, betig an NOFC
0, |invéntory lurnaver ot dpplicable, befng an NOFG
s, |Qperating margin (%) Npt applieable, Belng an NBEC
g, |Met profit marghn {2) [Profit after vax / Total ravanue fram operatinm}
Faryeer anded 31 March 2022 - ~1454%;
For the quarter ended 31 March 2042 7.590%]
r. fRettorspecHic equivatonl satlos, as applicahle,
GHNPA% : 1.954)
HNMAZE 1,42%
AN 38.76%

For antt an behaif of tha Boazd of Directors
il capital Services Private Limitsd

\aka, ~

Rasloml Kiohanty
cF and Whele Time Director
DIN:OTO72541

Place: Guragran
Date: 30 May 2022
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H1FY?23 Siandalone Financials

Brahmayya&co-

Charterad Avcountants

Acwieyy flepnt To
Thie Roard sf (Hrectors
L Cagital Servieis Private Limied

k. We hisve reviewad the acco rpanying siotemeent of inaudited finaneial resufts of Clik Capita)

Sorviews Private Limited (“the Company™) Bar the guarter pad ball year eoded September

. a0, 2022 wogether with relevant notes thereon (the "statement’f, being sulsitied by the

compaty pusuant ta sequirements ©f Begulaton 52 of SEBI (Usting Obligations and
Disciosure Hequirements) Hogulations, 2019, aw amended {"the Regulalinns”).

2. This statement 15 the tesponsiblity of the Campany”s Management and lins baan approved
by the Buoard of Directoss, has heen prepared in ascordince with the secognition and
measurgment principles lnld down in indian Accounting Standard 34 {lnd AS 34), “mtarivn
Hnancial Reporsing” preserlbed under Section 133 of the Companies Act, 2013 a5 amerded,
rond with rolovont yules sseed therewnder and othor frocounting pringiples genarally
acceptad in Wdia. Cur responsibility is to exgress & contlislon on these statements Based
Of DUF rEvitw.

3. Wo conducied our vevlew of the Statement in accordante whth the Standard on flaview
Engagements (SAE) 2970 - “Heview of Interim Financty) Information Performed by the
idupendent Awditor of the Ently”, wseed by the Ingtituke of Chartered Agcountants of
widia, This stendard requires that we plan anit perferm the review ta oblaln moderste
assurance asio whother b financlat stotements ar froo of materdsl misstaboment, A
Fiviow 16 limited primarily o inguides of comgpany persennet and analytieal pracedures applied
1o financial data and thus provides less assurance thian an awfit. We have nat perforreed an
aud b oo accerdingly, we to not axpriess an audlt aginlan,

& fased o our raview dendugte] 5s above, nothing s come 1o OUr AtkeRtion that causes us
1 halizve thal the accompanying stateasont of enondited financisl resulls propared 1o
arcocdance with applicable sccounting standards and other recognized fctounting prackices
and poicles has not dischoset B inFormalion eagul fed 1o e distlowd i lerms of Regulation
52 of the SEATILIRINE ORligotions antd Disglosure Reguirements} Reguintions, 2015, 55 anendod
sichuding the manner in wiich It s Wo be discesed, or that It containg any material
raisstatamont or that it has nok Been prapared in accordance with the rolavant prudential
norms lssesd by the Aoesess Bank of tadia in respect of moonse recogortion, asset
ciassification, provistoning andother refated matters,

Greuind Fioue, BLF Plaga Towey, Culub ok, T o0t - o - 233 o

Block 1. Secior 268 Guragrae, Marydng - 112 D03 £ makcetigehrahrsayya com | ww BIAREa (om
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Brahmayya&:co-

S Chartered Accountants

Dther Matters

% The financial results of the company for the quartes snied Soptomber 30, 2021 R Pralf year
onded Sppyeathor 30, 2021 were cortifter] by the menagemeant. Further refer ta note ne. ¥ and
Gt thn financial Fesulis,

The statement alsh incluties figores For the year ended March 31, 2022 auditod by the
predecessor gudit fieen whern they have exgressed an uamndified oplntoy on suth fincial
results vice thely report davod My 30, 2022, W have relfad upon the sald rejrort datod May 30,
2023 fur the purpose of gur repart on this satement. ‘

Cur conclusion is not reodifled In sspect of dhis matter,
Eor Brahmayys & Co,

Chartered Accountants
Flrrirs K No. 0005315

- p

[‘.

N. Venlaio Suneel

Partner
Phace : Gursggann harnbership Mo @ 223688
Date :34¥Movember , 2027 IO 222 2368880 0RI0I53
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Glin Caphtal Sendres Privaty temived
CIN: DASSRIDALOMPTLIGR%G
Regd. Dtfce: Au Baor, Kaliash Gullding, Kadtarlia Gaoifkl Merg, Gonmarght Placa, Mew Deli, Noith East 11001
Felophine: «95-034 D000 | Yeelsltas winwellx copfal

Hates:

1 Thi alstive linansiss rosylts For v qudrtss gl DRl year ended 38 Saptomber 3920 hawe bren raviewell by ha S Commaiag and oppioeved by 1he fixand of Diedon
st Lhol respaciivit eniings huld pry 14 Nevamber 2027, o soiedance wih Bie eogalreiess of Tegalotens $3 ab the 5581 (ko Ghligationy avd disdasre
requdtarientst Aoulatians, 2005, a5 arppeded.

2 Thse SEanaens Findncal poalts have bean prepared Iy acciprdansy with 1he zpengnitian and measutencent peindpies af Inlan Aowiting Ssandarcs. g A"} os
rnstribed phelee Seedlon 133 of tho Componing Act, 209X ithe “Are'] raad with the vedevan rubts lssed thereieuler Bd the otier accauniing princlplas ponersty
aceppted in i,

3 As gior Fogvlation 54 of i SED4 Plstivg D3gations aid Dlickisure Sequirzmards) Aegulotiams, 2015 tHstlog Hegularens’l secynad dak are Fully éecitad by
fst chargs rarking par s Wib eath othet o the Comypany’s recdloaldas. Panuant (o Fegulstions 5187) and 5:{?-'\: af Lsthg ﬁmﬁamm e Sampory Loallitis
that lesue graceeds of dan Convarihk DetmmturestNEOs) issad by the Company pad pulsiandog es st 3 Septenbar K007 s befng wiillied 38 per tlve objcels stiton
1P the mlfar o t. Furitiey, Y Corany tofierss Wl Bore hive been ng destationy, fn the Gse of procedds of BSue of KCDS front tha oblacts stated in the olfer
damsment.

4 tedals of reselikan plaa Inglrmunsed ungar ths umnlmsm Trsirwwark Fr EOVIEW1E reizied wrmss as porA8) cleodsr duted 06 August 2010 {Rasalition Frarowark
105 el 08 My 2021 [ReseBulioe Matwied 340 so 0 30 Sepbambar 2032 are ghen below: :

(R
{A) ] M | fet |- (3]

[Euporure f ancomts tlassiBed]OF [A), sppregate debi[DF  BA)  smctink(OH [} avtouid padd byiEvposure b eeeaunkb
ax Stantard Tomsaquint Eoithat slipped [t WPAJwitten OFf duringiihe bormemes duringlcaifed a5 Sundand

Yyge of barnwer Iriged of vl durtag ihe Falbymerfihe holfyruet endedithy halbyear sncetl HNcansasuen, ta
mn w Pogetions b a4 Marh] vt 30 Sopt M12 S5 20T N Sepl 2012 - Imiptirnentatlon off
202214 teibiution phi ~ Masition]

s &1 30 Senk 2043,

Prprarattaans : GE4R LN o, B30T 1394 3393

Oprmarate pores? 1481 - . 10581 &M

) iinich, MSME . - - - . N

Gehirs - ) . - ) o

Ttrul W00 | 13 sy f X57) 10,41

* An dnfired inSaetion HPYal Mha salvancy ang Rerkrupicy Code, BTG

# retpdgents chkd Ghae sippad | g8 3 s was sobzanunndly writien off dirlyg the hatf year enred 30 Sepfembar X102,

5 CHSCHSURLS PEsant T Mavier directin - Raserm Bank of india | Transfer of foan espasures) Birectian, 2021 Inverms of RESHaLIcatin - ROVGORJ21-23/0
BONSTRATC 5121010032122 iated 24 Seplenber 32T
[} Thin £iaivppany har brinsbee el theangh suslghensns b pasgret of foses ek n de ek cherlmg LIg pusstnr 50 alf yoar nfad 30 Se plenyesr 2012

5 balovw.
1Rt e}

For sha guertar and fralf year ended 30 Sept 3022
Eaefichilam ) Teanslarred j Asouirad
£arlbey R NHFG
LAY %3 3ceninyy ignatt ] -
[Armant of Yan Zgeaunts agned. 1455 -
Hetantion o Depalicta) poangmik IRteroad (MAR) 1% k -
Wrighted wrerage nisturty Resdal Batuty in yaars o nal
Weighted average halding gerod [ yaary 1.1
mngg of arglbre socirity verage A Logw, .
Wating wise tRetrburicn of raed l6ars : Uneated | -

[y the Eomgnrey ks ot Forspdfac i arf cluefrg ive gl yoas esled 30 Saptamber 22,

Ty Company's ofmary busites eginenl iy redinetnd based oh IR AFGERaD EIwess irred wk, L. Bnanpgng amk leiting [ineiting ioans to il ainl enponse
eastoniersy, AceorBeply, Mo sepate dazlmure far TREAUIRR 43 per a A5 108 15 reguired ko b wadi In the Faangial sererwnts of 1he Comiune Tio
Ceetipany Bratatas [rocpay wehia india pnd does not havg oparalions fn eoonceniz eveArBRmERIEwih JIFBPEM Aok s renims) hancn, it 15 Torstdarod apariting i
syl geogrighice sngaiend,

Lol
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il Cagitak Survicis Private Limited
CIN: LGSTR0MATIRITERGRS T
Wegd, OMIoedith floar, Kadteeh Rotiding, Hashuitsn Gandhi Mary, Cornaught Plage, New Pt Meartts st - £ 10001
Telephane: +51-124 3302000 1 Webaie: wraisclli.caphat ]

7 Eharing Lhe pravigas, nanchsl yeor epded 38 Abarch J02L sha Enand of Direclors ot thw Sompsty, W lis oneting doted 04 Junn 2021, Rad appraved A dme of
amiilgamatien {7lha Sehizma*] whils Che Finance I Privata Limited, orve of 05 whinly owined wilssEliarg campaiy inla tha Cempany, Yo zheme: had bieen Appeaved
oy 1he Canirai Guyaniirieny (Aogina) Jererter, ivtiern Reglon) o6 15 Warch 1022 whh étfést tramdt AprZ 103 (*Appoiried Date®) e fuEsianT 16 1he Jehea, the
Coonpany kil fded ke 330 Drer of Eeniral Goverraak flagional Directar, Mowtherny region) apprmwind Sl et s Ainigsonasion wih te Rogitrer gn 4L A
HE (“{Terthe Hats), Tha vk smulgamation has heen acevinted forde per 2 aquiremecly & Appendie € to (it AS 103 “Gusirass Comblnatkie®,

4 Tha flgures far e quonar aded 30 September 017 orm tha balindlig figuras bevwnen unpudizd Pgures i respesh af ioll yesr endod 30 Saptember 3823 dl
unnnditnd Egares I respock of marter eoded 3 Jore 200 . -

4 The figares by e guarter endnd- 2. Sepramirer M21 ase thee baluidag Piganes belween skt Dgutes I respesl of Salf year ended 3k Septamnber 2001 ansl
unsulies e In smsaent of quaisr indid 30 Jurie 2L Tivr Rigares For the half yuar eodelf 30 Segitember J2L i Aparie oo 90 fune 2031 Tawn kan pissaied
tiy [ Mansgerant 10 Qv alfdct of thexald aibnlgamation. The tigkates ey Tor she aforasal persi haw nok been sitfeet i linsed W AT,

W Bl vide glrculnt daber Hnvemibes 12, 2075 < "Brudenus) parms on Inepeng Bocopiition, Asset Tanification ajud Prwsfnﬁ‘ma {IRACF) ponaknig ko Achedvices -
Glalfigailranis™ s alafified f imonived bl pacts of evtard requistory guldatings with 8 wiew o entrig unifomity I the imptementation #f IRSEI Foemd BErss
) neting Iessbituligne. Tha Earmpany s Inppmentst the ntuivernents of She girular and alresdy taken pocasry seps it comply with Paru £0 6F kb cirnvkar with
&lPact fegin Dgtabes g1, FER a8 ctinfiad by REY Wide dreofar duted fedrusly 15 3022: Such caficaignyf harmanizatial bas n (Mpacs antke fnareral rasls far the
grarter and bl m.enden 34 Sppranabir 2812, 45 b Compary romiinuss W prepire The Sngaci amchs b seeordzase with the Znphebl HidkAS guldelines and vy
P& Cirgule daiad 13 Warch 20 inalreneitation of indisn Accounting. Sandards®, . . )

11 wdnerealon 35 argulfed by Rogukstion S248) of the SEDI fUisirg Dbfgations And Datlabute fisgairaments) Brgaavioas 2115, 35 aonnded st &y pRE Albease T
ttrhod - ) B

11 T Bowd of Mcones of fhe Compsny, ks sppecoed 2 schemu of amaamascion [0 $8heme®} for smslyamation of Bie it whily owoed sbsdiary 2k Houting
PInarece timited it b Corgang, The amalgarntin Schiers fas bean apteosd by Respryn Bark of indla and Hia Cibjackioe Letier wird ISited o klclobar 37, K226y
AR Irr e Coanpany, P appnoeal K SecHewing Fnanes Lol S Ruserve Bank of bodia, Mutnba Oifce le Jn prociss, FhaCompary wil e tite Sehemp witk g
feginngl Deesioe, Teglstomt oF Companes, a5 Taquirad aodor tin Campanles R, N3 pask fegulatory spipravaie), Ax'mer iR Sciieme, the sppointed date for
amalgamatikin G pejoosed ot F Agill 2022,

13 THR Prastious ymaef petlne Yigured Tiave bean raclssifed fregrouped b bodfoin e ke fipurss of the cermnt pednd.

For and on Bk of th Bowed ¢ Bimctors
Litx Capltal Jerrieny Privat Limftod .

B AR Lottt

Rekeshod .,
“Whele Tine Dirderar and CED
BN 18656

¥

Hagw: Gargearn
Tatn: 14 Howembset 3027
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Iy Copital Sevices Privati Limited
e LA RO IRBAFIE L D8 156
R, Dtlce: 2t Hiwor, Kilfosh a1 e Kastieha 0 anii Mbeg, Gismbught PRast, Nk Rikhy, Hosth Lest 100G
Taluplibttaer 491524 JA0I000 | Wiehatve: w15 capvial

St  erer Fisputation 52381 af the H 1 Ewphwegge Horand ol dieil G lvtiog IR Yo w0 BIbehair w Raulwmanuh
Wagulations, TV far she auarier and halt yeer apdird 30 Saptomber NI

| 5t A Peieuingy
I et eary re , ] 1.5

% JUebt seriie Smiiage rinla; Tul popdcslile bafigan MAFC

5, fmteredt deryite QOverpa ity |rinkoppiahle, being 4n k3FT

4 |Qubrtanding tadeemakie prefereoce shires (emtity ang yaluki [Nt preabia j

+ |Caplta reene/debentre redemphionreserve 1ot apnkeas

£ INetworh (MR in k) . 201,185

B [Metprelit loss) altar s .
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H1FY23 Consolidated Financials

Clix Capital Services Private Limitad
Un-audited consclidated Balance Sheet as at 30 Sep 2022

Pattisulars Asar 3‘:;;2 E: :IIE)E' 2022
ASSETS
Financial assets
‘Cash and cash squivalents 15952
Bank balznce other than above ‘20,508
ioans 335,188
inwastinants 30,203
Dther financizl axsats 2,163
HNon- financial agsats
Currant tax asseds {net) 8,858
Deferred tax assets (net) 17457
Froperty, plantand eqiipment 4833
Gondwill 36,768
Intangible assets 3,054
Capirsl work-in-progress
intangible assats under devalopmant 223
Right-of-use assets ; - 473
Gther nor- finandial assets 5,546
Assets held for sale 1247
Total ssets 534,874
UARILITES AND EQUITY
LIABILITIES :
Financial fiabilittes.
Payables.
A Trade payablas

3] Total cutstanding dues of nicrs enterprises and small anferprizes

b) total outstamding dues of creditors other than micre - 14,723
. enterprises and small enterprises '
i} Other payables

a) Tatal outskanding dues of micre enterprizes and small 3
enterprises . .

b} totel utstanding dues of creditors other than micre 11783
enterprises and small enterpiises
Deht securities 82,724
Borrowings fother than detit securities) 208,066
Lease Liability &5
Cthrer financial liabilities - - W EL6

Nen financial liabilities
Frovisions 4342
Cther non-financial abilities 1681
Totz! iabilities 3,233,503
Exjujty

Equity share capiral 1,43 599
Cther equity 56,672
Total eyuity 200,272
Total abilities and equity 5,341,874
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Clix Capitel Services Private Limited
Un-audited consolidated Statement of Profit and lass for the

period ending 30 Sepr 2022
For the perled ended 30
Particulars September 2022
{In Tafths)
Revenue from operations
Irterest income 28671
Rental Income et}
Feas and commission ncome 1,500
Net gair on fair value changes - 753
N&t gain on derecognition of financial Instruments under amortised 1,080
cost category
Total revenue From aperations 32,813
{Other incoma . 1,330
Total income 34,253
Expenses
Finance costs 14,367
Fees and commission expense 235
Impairmeant on financial instruments 6,873
Employee benefits expense 4,325
Cleprediation and amaortization 1,336
Other expemses 5,618
Total expenses 32,755
Frofitf{foss) before tax 1,499
Tax expense:
{1} Current Tax -
- |2} peferred Tax - -t 568
Profit for the year 1,130
Other comprehansive income
a. Itemis that will not be redlassified te profit or Iiss
Remeasurements of defined benefit Kability 51
Income tax effect 7
Other Comprehensive Income , net of incomea tax 24
Totsl comprehensive income for the year 1,154
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ANNEXURE X1
IN-PRINCIPLE APPROVAL

D NSE 2.

Matlonal Stock Exchange Of India Limited

Bef. No.- NSELIST/E000 Febmary 27, 2023
The Company Secretary
Clix Capital Services Private Limited .
Piot No. 23, 5th Floot, Agganval Corporate Toiver,
Govind Lat Sikka Mg, Rajendin Flace,
Naw Delhi 110008
Kind Attn.: My, Ashibish Pandey
Dear Sir,

Sub,; In-principle approval for listing of Non-Convertible Debentures on private placement hasis

‘This is with reference to yow application dated Febmary 27, 2023 requesting for in-principte approval for
-the prepossd listing of senior, secured, rated, redeemable, cuniilative, taxable, non-convestible debentures
of face value of Rs. 100000/- each, for base issue size of Rs. 2500 lakhs with a green shoe option of
Rs. 2500 lakhy, aggregating to total issue size of Rs.5000 lakhs, to be issued by Clix Capital Services
Private Limited on private placement basis. In this regard, the Exchange is pleased to grant in-principle
approval for the said issue, subject to adermate disclosures to be made in the Offer Dacument in ferms of
Secuzities and Exchange Boaid of India (fsvue and Listing of Noo-Cotivertible Secutities) Regulations,
2021 a3 amended fioul time to time, applicablé SEBI Circulars and other applicable 1atws in this regard and
provided the Company includes the following Disclaimes Clause as given below in the Offer Document
-after the SEBI disclaimer clanse: ' '

Az required, a copy of this Offer Docunent lias been submitted to Natonal Stock Exchange of India
Eimited {hereinafter referred to as NSE). It is to be distinetly understood that the aforesaid
subiudssion o in-principle approval given by NSE vide its Ietter Ref.: NSE/LIST/6000 dated
February 27, 2023 or hosting the same on the website of NSE in terms of Securities and Exchange
Board of India (Issue and Listing of Non-Convertible Securities} Regulations, 2021 a5 dmended from
time o Hime, should net in any way be deemed or construed that the offer document has been cleared
ov approved by NSE; nor does it in any manner warrant, certify or endorse tlie correctness or
completeness of any of the cobtents of this offer document; nor does it warrant that ¢his Issuer’s
securities will bé listed or will continue to be listed on the Exchange; nor does it take any responsibility
fo: €he financial 0r' ather souridness of this Issuer, its promoters, its management or any schems or
project of this Tssuer.
Every person who desives to apply for or otherwise acqulve amy seeurities of fhis Issuer may do so
pursuant to independent inguisy, investigation and analysis and shall not hiave any claim against the
Exchange whatsoever by renson of any loss which mny be suffeved by such person consequent fo or
in counectioni with such subscription facquisition whether by reason of anything stated or omitted to
be stated herein or any sther reason whatsoever™ ’ '

This Dorumen & gty Signed

Mrtionad Stack Fxechan g af Inelizlimbad | Brefmnge Plars, 021, Black R, Raner Kurla Camplas, Baneks, ﬁ M‘Wﬁﬂ = :
Incta « 31 22 25532100 | st ol ichacony] CIN IGTEIMATIOZRICO69 169 ot ;jﬁ?ﬁqﬁfﬁﬁ@m‘m‘
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@ N SE GComtinuation Shest

Ref. No.: NSE/LIST/6000 Febunary 27, 2023

Please uote that the approval given by the Exchange should not in sy way be deesed or conctrued that

the draft Offer Docwmnent has been cleared or approved by NSE; nor does it in myy manner warrant, certify
or endarse the correctness or completeness of any of the contents of ihis draft offer docament; nor dogs it
warast that the secusities will be listed or will cofitinne to be listed om the Exchange; noy does It take any
responstbility for the financial or othey souindness of the Company, its promotets, ifs mmmgmnent or any
achera or project.

Kindly slso note that these debt mstruments iy be listed on the Exchange after the allobment process has

“been completed, provided the securities of the issuer are eligible Yor listing on the Exchange as per our
Yisting critéria and the issner filfills the listing requirements of ths Exchange. The issuer is responsible to
ensute complisnce with alf fiie applicable guidelines issued by appropriate intherities from time fo fime
-inchuding Secvrities snd Exchange Board of India ([sste and Listing of Non-Convestible Securities)
Regulations, 2021 as amended from finte to time, spplicable SEBI Circutars and other applicable Inws in
1 regard. N

Bpecific ntteniacm iz dedem fowards Paga 1 of Chaplet XV of SEBI Ogeratioua! Chcular No.
SEBYHO/DDHS/PICTR/2021/613 dated. August 10,2021, Accondingly, Tesuers of privately placed debt
secuities. in teems of Securities and Exchange Board of India (Tssue and Listing of Non-Cepvertible
Beawities} Regulations, 2021 mnd for whom nccessing the electronic book platform (EBF) is not imandatory
shail upload details of the iesue with miy one of the EBPs within cite workiog day of alidtment of secniities.
The delails can be uploaded vsitg the following Yinles:

.

hﬁps:!hmmvmeﬁ.cg
Ittpsifvnvmiedbip comys

rest/reporiinEentityPrew=tne
Kindly ensure compliance with SEBI Cirevlar No. SERVHO/DDHS/DDHS Divl/P/CIR2022/167 dated
November 30, 2022 with respect to the tinwelines for Ksting of seewities issued on a jrivate placement basis.

Kindly uoote, thiv Exchange letter shovwld not e comstried &5 approval under any other
Act Bepgulation/Rule/Bye Intvs {axcept av referced above) for which the Conipany may be tequired to obfain
approval fione other department(s) of the Exchange. The Conipany is requested to separately take up matter
with the concermed departents for approval, if any,

Yous faithiislly,
For Waticnal StocL Exchange of India Linvted

Praknsh Kol
Manager

“Tis Dovumeat & Sigitally Higned

CINSE
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(a)

(b)

(€}

(d)

ANNEXURE XII DECLARATION

The Company is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956
and the Secwrities and Exchange Board of India Act, 1992, Companies Act and the rules and
regulations made thereunder;

The compliance with the Companies Act, 2013 and the rules does not imply that payment of dividend
or interest ot repayment of the Debentures, if applicable, is guaranteed by the Central Government;

{he monies received under the Issue shall be used only for the purposes and objects indicated in this
Placement Memorandum cum application letter:

whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this forn has been suppressed or concealed and is as
per the original records maintained by the promoters subscribing to the Memorandum of Association
and Articles of Association,

I am authorized by the Board of Direc;oré of the Company vide resolution dated February 27, 2023 1o sign
this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in

respect o

{ the subject matter of this form and matters incidental thereto have been complied with. Whatever

is stated in this form and in the attachments thereto is true, cottect and complete and no information material
to the subject matter of the Placement Memorandum has been suppressed or concealed and is as per the
original records maintained by the promotets subscribing to the Memorandum of Association and Articles of
Association,

It is further declared and verified that all the required attachments have been completely, correctly and legibly
to this form,

attached

Director

Authorised Sigmatery

Name: R

. = :
akesh Kaul

Title: Whole Time Director
Date: March 01, 2023

Enclosed .
Copy of Board Resolution
Copy of Sharcholders Reselution
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ANNEXURE XIII RESOLUTIONS

CLYX

RESOLUTION PASSED AT YHE MELTING OF THE BOARD OF THREGTORS FROARD'} OF

CLIX CAPITAL SERVICES PRWATE LIMITED ("THE COMPANY") ON MOMDAY, 27th
FEBRUARY, 2023 AT BOARD ROCM, 901 B, 3 FLOOR, TWO HORZON GRNTRE, OLF
PHASE-Y, GURUGRAM 122 b02

Hon-Lionvertiie Debastures

YRESOLVED THAT the follwang resolutions are i supersession of booed resolitions relatd
t tasuanes of non-converlibla debenlures by the Company passed purzuaid to the provisigna(
of HBantion 42, 71 and 17003 e) uf the Sompranies A, 2013, sand wilk the Companles {Progpastus
gid Adlotment of Secites) Rulos, 2014 sl Companles (Share Capiial and Rebenture) Bules,
0,

RESOLVED THAT pursuant 1o the Mamcrandum of Association and Adicles of Assoctatien of the
Cofmpany pedject o spplicable lw, rules, regulations, norns, dreulars, guiteiines, clerlReation,
diectves, and nolficetions presaribad by the Resarve Bank-of india {*REI", the Secusties and
Exuhéings Board of India {“SEBI"), the sslevant stack m{cmnga of fny other atatuldey body, the
appriveal of e Board s acoorded for the lasuance” of securadfunsacured, ratediunratad,
tiztdliinlisled, Axad/inating rate, nan-tonvariible debentures in one o Inaré ranches on & privats
placemen! basls {"NCDa™} up o 8 sum nol exceading INR 2600 Crofe for onward Jarding,
rafnancing of existing debi, weorking eapiat snd geneal business purposes of the Campany, hoth
uneacurad or gegured agalnst nuch sacurity and G such terms as approved in tha manmer
Morsinadter providad:

RESILVED FURTMI:ﬁ THAT e Brerd hereby authiorlsss it officers of tha Company 2| autin
the Authbrlesiin Table 1 balow Authorlsed Dfficers 1), In the mannar and subjast o the Bmils
mantiored I the said table o exerclsa Bie powers and céry oul the fusehons st out n the
Fuahnrisdlion Table 2 balow s rolfion 12 the NODs, including whera taquina, be Issus & power of
sthorney o sul-delagats stch powers:

Authorization Tuble |: [Auibarised Officecs 1)

4.No.

Navie Aulborlzation Llmik

1

F
3
4

Rakesh Kaul TEES w1 A Sam not
Gagan Aggavwnl Any 0 jolotly freeading VR FSO0
1. Prakash Shetty Crore

Vikram Rathl

Aethoriagtion Taks 2

S.Mo.

Elesnrigllnn _-

1.

Approvsl and adoption of the prvein plasement dffar toltr, iiormatinn
mernorondum, sodior and shelf  discloswe  document, ar  updatas,
mexdifioaliong of addentuis Derala, o be rmeds aeaiable e hwestons
andd or [snderg, in rediklon 1 the issuence of (e aforemenloned NGDS,

Recording and approval of tha semes of the Irvestor(si lendars) sligivie o
Trkwasl i e NETE, to whont offsrg for subsarption are te be made In toras
of Saction 42 of e Companlos Act, 2013 Mnesstors™),

DYatearmiintion of i terrs Bnd cortlilions of Euanes of o NCDS, aluding
" bl el Bmtedd {o timing of lssupnee, detas of offar opaning and closing, and
vairy Ay af e term-a Wreuulreri g5 (wr dikoussinng mih Ihe Irw%mra

R

glgecumm Saraxes Prhvats Lafto

18, Ut Flats, Tom Horteon Carbr, LI Phuse ¥, Ganigrarn, Hacyans TR s

By eallal thmaw».-ﬂnli B4 ITO00A e & h

LIRSS TR, R AN HEYT Pk Vy 71 1% e DLl pronie T il AT Lty Prymadia e M1 ptish TEGEA

VAR
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=3 Apoval of e type of seounly o be provided lor e NEDe, sy
8 | Aapalntientichangs daberture Fustess, regiskng ang transter apanta, and
raing aggncias, whera raguired, and fo nagatiake and calerming he jermg
and eotwiltine of appeialment of In sforam arilosad parond: e
T [ Acowplaros of the ratings provided by the wating agerey Aad lo comply wilh
the terres and condiffons 1hal mey be sel oul insuehraings; |
& | Appalntman) of legal ooummels) manect &F dha hermactions unider ee
pursiant o the fssuance of. iy NODs any to negoliabe and decids e lams
#nd gonations of such appolntirent; _
9 | Deatig wiltd migking represaiialions? submiting Rings to, the appopiala
slatutary aful ragutstorny authartles s ohet bacles compomta in coreoiion
with tha Bsuimee o NCDs induding bul not lislsd to Ui ruglotrsr of
compainles, the RBI, the SE8), deposiiofles, stock eachpnges, and rsting
geencias, ne may b requirad;
1. | Dolng alf skoh e as are requited in contpliancs witn he applizable ks,
ropuldinn, guidnfines in rolslion b the lssunnng of NEOS: o]
19 | Poing any other-petiity sz may be required Io give offgat o all or any of the
abpvamentioned eslivitior, and exerdive of sueh olhed POWETE 93 may be

Jeleaztad by b Board from s by ime,

RESOLVED FURTHER THAT the Authorised Qifivers of table | by and e lerehy consideced and
apprevad ap Allatment Commitise to appioewe he allotment of NCES 1o edigible Investors andior
fondors and e Allotment Committe be and IS horaby aulhorzed i ha mennar and subgest to tha
ity miesitioned Iri tha Authorisation Table 1 to do afl such acts s things as may bi reguirad 14
allol e NGDs 1o eligitte investors snd! o lendars snd 5o sign such deeds, documanls,
carlifigations and insinctons as may be retjulrad for the sfuemeniinned PuUrpDse and moks such
flings with statutory badios, stock exchanges, dapasitaries, tng oher refovant suthorities far o i
ralation t the alloiment of the NGDs and the sppravat of the Allotment Comeriltes in thn mannar
arl subjedt i the limits mentiasned in the Mdhorisation Table 1, may be acizarded Ja 0 waeting of
e Allodnant Comimillos or lwough crasation,

N

. AESOLVED FURTHER THAT the N6 shall be fesuad m demaleralized form and raay ba listed
un tia steek sxehdoges of B DEE Linied {'BEE") e the Nafianal Stack Exchangs of lndia Limiid
UMNEE", #s may be delermingd. by the Autharisad Officess {lable 1), A shall earfigly with sl
appitesbte regeliilions, Irchaing thoss fwued by the SEBY, and the REH anil, wharg apgllgsls, th
Lompany whed comply with e SEBD (Lisling Obtigafions and Discltsure Requiramenis)
Ragulastions, 2015 , BEQ (lestn aid Listiog o Mer-Covarile Seourtas Regulaliong 2081 and
otfier appicabila provislons for tha Bnte baing drforce.

AESOLVED FURTHER THAT any beo From Anil Ehads, Lilaay Balial Knushik Rernakeishng are
aihnrized b approve the eatly redersption of the NonCemveiibe Brabantyres/Sameities, subjéct
o e applicalise regulaiory rogulegments, | :

RESOLYED FURTHER THAT the NCDs may be socured in the manngt delarminailt by fthe
Authorised Officars [tabla 11 by eaating chargo o enrmavahle property and / e sy hind of oiher
tsaeds / proparty of the Compy,

BESCILVED FURTHER THAT tha Company s Bty suthoriged W appoint 2 debanturd Lustao
{"Eabentive Trustea') and on mh Tatms s tiisy ba dotided by tha Authorsed Dffzers {latds 1),
ant tha Debenture Trusti shal hold e sacurity 89 provided by the Gompany by sacire fw MCDs

£

W3 Copitsd v lves Private Limilhe

W3 8 Dth Flone, T Morizon Centor, B1LE Peans W, G gy taey, Maryans 1220507, In
wainaramdel { Setoriatasedl | 8 0 Mmoo ¢ i vl
tH mmmmwmunmw&w nm:mwnmsmw&hmm- Lortd LT A PP ST et |
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CLYX

i trust for the debestue helders, In aocordica with the debenture s dearl. the deeed nf
hypaihesation or sy elber domument axecutid for e relevant issuansa of NGDS.

RESOLVED FURTHER THAT fha Aulbodsesd Difiers tiabla v be and ara herely gulhodses o
fralies, axaoute, rafly and cioulale the {e) shell disclosurs docisnt, (b} auch of the supplantental
pifrnalin pammosAnG, () privete piacsman lelier of offor and {U) nforeealon rramgra gl
airtel suel otlvor desitmants, sach os may b required In coraation with the (seance of MGy

RESOLVED FURTHER THAT sams of the tenms of the NGRS shall ba as follaws:

Faiia yaluss . INEE 10 Lahlt spdhy [BIF 1 lakits oF Sush olher aataln
&% nriay bie perealiledd st L law

Becurily To e confierad biy th Authossed Oifiorrs {lakle 15

fipla of Interasl “Ta be etaflmyd by ihe Authodsed Olficars{tatia 1)

Teruira - To b confined by tha Authorised Officora {table ),
Lsuit shatt ol ecosed 10 yonrs

RESELVED FURTHER THAT an Authorised Officer {lable 1), and the persand sel out In the
Aarhoriaation Talin 3 batow Fauhneised Oficess 11, 11 lhe mannes arsd subject Lo the Tinits menlipoed
I thee waigk bablg e and s hereby authorked lo fiegoliate, Tinatize, sxecute-anll ar rabfy lx) e
tlabnntre trustos apreement, (b} the debanture trust deed or subsoripon rgreemeant, (€) e deed of
hypothecatian (if required), {d) morpage dorumsnts (it requited), {e) privete placement oife: lotter, {f)
or #ny ghmitar mgreamend, deed, or undestaking as may e required for the issuance of MODs or far la
proviighs o security for such NCOs, af any amendments.or madiicallons tharito:

feothorlsation Table 3; {Autharised Oriicers 11
Group_ [ Mame Authorlzation
A Rakesh Kaul 1. Any dwn joinily from Gioup A
T. Prakash Shetty
Gagar Aygarwal
Banfay Ralpal
Ruchike Sharma
Dihalryi Parikh
Arihit Aggarwal
B Pz Mahla 2. Any o from Group oy with sny onss
Maman Jain from Grouy A
Prlyiank Panda
Rashml Ameda
Al Jialn
Dieepak Singhal

REBOLVED FYURTHER THAT tha Authorissd Offloars 1 be and arg har by Sovarally adhoezrd o
undrbise nacbasay stops ard o do alf sush thiags as may ba eguieed Inchaling te further
dalppale powsts (o a1 of more ampioyeas of Hre Campity, b finsiize tha documants.roguived T
We crentian, satelacian s vacalion of phanges rebaled to NGDe (i requlred) ond @ Tlo tha
retuiate farms B raglstationdanation of the cikrges, R of atbtmend, abist ottar, sl Feoord
af privale pleoment offars, stk Re Roglstar of Gompies ard wili rsoat b any meigege of
fand, Lo rogister it with the refevant Sult Registrar; and t uss any extenal consultet approvid by
e Authovlsed QRTeass | for the same.

HESOLVED FURTHER THAT tha Authoriped Clless 1 og and ams derahy Sevarely authorizod,
1 bt s NEDS with BSEY MSE i compliante with the isting roguirerents snd W do o othar (hings
relatad thereln. 1a fite or exsoms wish avy mithority, Induding e BSE, (he HSE. e Naluw’l

AT TR PR RES, N AR sork Ay Mibil IS0 Pue

- e — aries Y
E;gmgg; El;wkuﬂrmtu umlmgo F

5 o4, Tt Houfzan Cenkor, BLF Phas , Hawy LA 1
wibalsapltal § hiikagtal] rnrmma»ﬁmmwm boarana TR0, India I

e SRR A [ BN )
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CLIX

Sty Depository Leniad ["MBDL°), the Gentral Dopository Sarvious {Inika} Lonted PCELY,
arlf or any adlser enldy, 0 e o Bush documents a3 may bo reilred b complete the process of
ssguante, amif of lstinh of tha NGTSs In desalenalizad form, o saitia and male payments anier
lhe HCDE. o pay any stamy duly rofated o the KOs, itk necbssary siaps, Siclutng, dues
«dillganoy of applicalivht fer subscding 1o e NGDs, satlmrest, nayment angt oxaculion of all
othar cocumunt(s), papes), and appilcationfs) oz may be requlred, ard ta do all aos. deods andg
ihinyg as may b nscezs iy or ncidental b tha Toregoing.

AESCLVED FURTHER THAT tha Autharized Offlzors 1) xo and aru tarolyy spverally sutholived,
1 i wdll othiew Ehings vakatod iyt o dxaclitlon wilh any auhorlty, [nokeding the BSE, the MSE, the
Nafional Secarlly Deposkory Limbed (MSDL"), fie Cenlrsl Baposilony Sarivas tindia) Limad
{*CLEL"), and! er any ol antity, 81 or any sush docanrants a5 may ba regulead 10 compltn The
process 4 allotmen (folwding -sllolment of e NGDs It dorstecshend form.

RESCLVEDR FURTRER THAT tha Mthorised Cfisers 1 be ard are harsby authonsad k. B he
pxlerd tisal e fimity prescribad for the issranes of NGDs purssent o his resolulbon of e Baap)
Prave fiot bean uliisad, vabidees the present approval of the Board for such Rirther poriod o
s g5 may B raguired) Inctuding for the purposes of eompllanee with appliceabla law andd or
refpulatinng of the RB1. :

RESOLVED FURTHER THAT offfoors ssmontionel in Auiboslzation Tabe 1; sciing any twe Jointy,
ares Stihorlesd 1 oy tha B ol goarsonds] I Authorization Takla 3, from e o lime

RESOLVED FLRTHER THAT any oneof Ihe Diectas or e Comparvy Sexratary be ad i hareby
sigvarslty authorised o lssuw actioe lo candene B0 exbs acdinary gencal mesting of the
sharaholdars of this Company 1o approve by way of 8 speclaf resohilar an issuancs of the NCDs
W requirad, In aceondance with applioables fw.

RESCOLYED FURTHER THAT any ota of the Directoes o the Compaiy Seerotary be and is haralyy
seveeally duthorised to make slatulory and! or cegulalory Tiling Tor the iesumncs of the NCIJs as
ecrnamptatad Roraln

RESCLVED FURTHER TIAT any one of tha Dissotors, Chief Execulive Offlogr [REG) the Ghiaf

Finungiat oflices (CFO) ami or the Gompeny Secrelary (CS) of tha Company be s are heraty
severaly sulliorsed to certify R cogy of t foregolng resahulions as bua.*

FOR ClaX w:;ré},xehmx;ﬁﬁ FRIGATE LIMITED

‘u' .
M
com vsszcnmm‘\
Ashish Hivnor
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M 8, Bt Floon, Tero Horlt Canler, DLE Biase W, Suigram, Margana 1500
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SHAREHOLDING RESOLUTION

CLX

CERTIFIED TRUE QOPY OF THE RESOLUTION PABSED IN THE EXTRA ORDINARY GENERAL MEETING OF THE
$HAREHOLOERS ("EGM'2 OF GLIX CAPITAL SERVIGES PRIVATE LIMITED {"THE COMPANY") HELD ON
THURSDAY, DEGEMBER 20, 2019 FROM 4:00 P, TO 4:10 PM, AT BOARD RODW, 991 B, $TH FLOOR, TWO
HORIZON GENTRE, DLF PHASE-Y, QURUGRAM 122002

"RESOLVED THAT subjest to the provistons of Seckion 42, 62 of the Companles Act 2013 ol ather applicahle provisions,
I any, of the Compantias Act, 2013 and the vules thersunder, the consant al the shareholders he and is haveby accordad
(o Yo Board of Directors of the Company of a commillee appolnted by the Board of Directors of any person(s)
authorizad by the Baard of Directnrs, to raisa fundy to meet the funding requitements for the business activittes of the
Company by way of Issuance, on a private placement brasts, of rated/ unratot, fated / unlisted, secuvedfunsecured,
rodeemable non-convertible debentures (“Debentures™), In gna or more tranches/ ssuances on such terms and
conditions as may be fatermined by the Board of Biractors of the Company ora committee sprointed by the Board of
Directors, provider that the sggregate amount raised through the lssunnce of sech Dabientures pursuant to tho authatky
undar this resalution shall not exceed Rs. 800G Crares /- {upses Three Thousand Crores only} and such Issuance shall be
I accordante with alk appilzable faw and regulations, the Memorandun? and Articles of Association of the Company; and
tho listing agreement with tha relevant stock exchangas, i any,

AESOLVED EURTHER THAT the Board of Directors of the Company or @ cominittee appointed by the Board of Directors
ar any personis) authorlzed by the Board of Olrectors ke and is hereby authorised 1o finalle the terms and conditions to
isswa Ua Dalienturas and do any and alt such acts, desds and things 2s may be necessary ta give affact to this vasolution,
including by delegating the authority conferred by this resolutlon.

RESOLVED FURTHER THAT sny of the director or the Company Secretary of the Company Is hareby authcized to lssue a
tet Efiag triea copy of these resolutlons.

T

i Cnpitai Sevvices Privata Limited tal

9048, 9° Flaor, Two Jenizon Center, DLF Phaso V, Guryaram, Haryana 122002 India - g, canital
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