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CATALYST TRUSTEESHIP LIMITED . .~ -

DATED: 27%Jantary 2023




BFC ') engaged in the busmess of"
for__commerma! vehn‘:les and two-"_'.' -

ith & greén shoe ogtion til

“INR 400 crofes .




be utahsed for asseti_"

the 'Company is authonzed to .-_|ss
'_mor‘igage and f or hypoihecatlcm a




. Debentare Tristee hag agreed fo act 45 debenture trustee fer the bétefit of the Debeniure o
Holders’ {heremaffer defned) under Series 100 and for Urposes’ reiated thereto !nctudmg

for holding the Secured Property as'a sesurrty, fot the payment and other obligations ofthe - - .
S Company i in respect of the issuanc nof<convertible debentures, to°be créated by the'

_' _Company in favour of the Debenture Trustee and for the benef’t of the Debenture Hotders =

Cata[y  Trus eeshtp erlted the Tru tee” herelnabove mentloned has been registered as . e
-'Debenture Trustee under the regu attons of the Seouritses Exchange Board of India’ (“SEBI”) R R
'and has at the request of the Compe y agreed and oonsented to aot as sote trustee for the Lo
-beneft of ihe Debenture Holders under thlS Deed' : e :

'_ ""o an agreement wsth ‘National Seourmes Deposrtory er'-uted' S
'{“NSDL"} I Central Depos:toﬁ; Serwees (Indta Ltd (._C’DSL”} and’ itis complying with the’
-rormatttles ‘for dematerialization, of privalely ptaced debentures wherever app licable. Thus, .~
‘the subsortber(s} will get the' Debentures in dematertahzed form hy credntmg their beneficiary L
_f-acoount opened with the. re]euant deposttory viz.; NSDL 7 CDSL on furmshmg the felevant - o
" Jetails thereof such as (a) Deposrtory Name (b} Deposliory Par’nclpant Name {c) DP o - 0
'-.Benefmary Aecount Number. The aid Debentures shatt a[ways by subjected 1o the"_'-".. .
.browstons of the Companles Act, '1956 o tha- extent not repeated) and the Compames Aot
2013 (1o the extent notrfed) SEBI ICS 'IR'eg'i'_tIa'tio'n he ‘SEBI- {Listing Oligations and Tl
-"':':Dtsctosure ReEtUtremen’tS} Regu!atlons -2015 ‘as amended'from time ta tsme Sécuritiesand -
- Exchangs ‘Board of India Act, 11902, Securlttes Contract (Reguiatton) Aet, 1956, e e

* Depositories ‘Act, 1996 “andfar the Rules; Regulations, Guidelines and Circularsissued IR
" fhereunder, the Memcrandum and Artrcles ofAssocnatlon of the Company ano subjectto such ) S
o'onsents permtsslons approvals and sancﬁons lf any as may be’ necessary ‘afd subject to - ST
such’ conditioris, i any, ‘as“may b e other authority and he terms and '
:'condlttons malntamed in the- Plaoement Memorandum dated 23“‘ January 2023 the'-'i".-'.-- o
.fSubscrlrJtton App!rcatron Forms and the terms of this Deed'- S :

_,'The Company has atso entered intc en-_agreement dated _17‘“ Septem er"2009 wrth t\%atlonat o L
- Stock Exchange of India t_trnrted (“NSE g1 for__the purpose of listing of NCDs |ssued from ttme SURRLENEE
'_.:'to ttme mctudmg the NCDs :ssued under the Serles 100 mentioned herem o

" Tre nion-c omrert:b[e debentures 1ssued'under8enes 100 are'proposed w'be secured by first’ L
"'part-passu charge oh Movabte Property of the Compan / as more part:oularfy desor;bed o
Schedule’ _by'way of hypotheoat:on as pnmary secunty' whrch shall be shared on a par;-
-_passu basie’ wrth the other Iende" '_Iders of debentures of the Company Further, the - . '_ -

: Compeny may create a frst rankmg part passu floating . oharge Oh leed Deposns a8 R
'seconoary seourtty o) sec:ure the Amounts Outstandl n favour of the Debenture Trustee' '
_.-'__ﬂ(for the benefrt of the Debenture’ Holders_on a pari- pass basrs inter se} 16'the exteniofany -0
ﬁ_'_'_ishortfaﬂ in the Requrrer:t Secur;ty' over catculated 'based on the vatue of the Mo\rahte Sl

‘Debantures of INR 250 crores with a green shoe option i .~




'._--The Company shall atal t|mes in consuttat:on w;th the Debenture Trusiee mamtam a secunty' SR
© Gover as more particlarty ment:cned_ ri the Placemem Memorandum (“Requwed SEcunty b o o '
:-_'Caver y throughuut the feror of the De nturss: The value of the Secured Property forthis
._j.-purpose (both {o'r' initial and subsequent vaiuattons) shall be the amouni reﬁected as ihe A

.value thereof :n the books of accouni of the Company

:_'.3_At the request of ihe Company, 1he Trustee has agreed 10 ‘act as the irustee herem and to ' ' L
‘hold in trust the Secured Propeﬁy for the beneﬂ of'he Debenture Ho!ders of the aforesald L SR o

) "Debentures

Apphcat:o'” e 1 ation’ 'prowded in thePiacement SRR SRR

3 :Memora dum

s with 3 gheen shioe option til . - o




Debenture Ho!de shali mean mﬂlaliy & subscribe '
being’ the holders of the Debentures nd for the subsequent’ Debenture Holder(s) each who 2

' e reglsiered s suich ag beneficial owner(s} of the Debentures; and - :

NS ' ' “holder(s) ef the Debenlures m ihe regzsier'cn Debenture
and ghail include the régistered trarisferees of ihe Debentures from time o 't'ime"with'ihé -

ssuer and the Deposnory} and inthe event: of any inconsistericy between Sub-clauses () G
sviss () sh _




eari shoe option fil .




Z_Ithe Debenture Trusiee and ihe Cempany

: Capﬂal:zed terms ueed in th|s Dewd but- flGi defned herein, sha[l' have dts" meamng gwen ino
' he Placemem Memorandum!Trans ' S L o

'_:Th1s Deed compnses eftwe paris F'artAcontammg staiu(oryfstandard mfermatlon pertammg
o ‘he Debentures and Part B contammg detaﬂs specn‘ie to’ the Debentures m accordance'_.':_:-_ o
‘with the SEBI NCS Reguiaﬂons and SEBI Operahenal C;rcular F’art A shel! elways be read L

-1together with prowsmns of F’ari B

Debenaure Trust Decd Ser:a] 100 Non-cunuembze'_-'eeb_en'_iurgs' of INR 250 ciores With a groen shoe option il




The procecds of the issiie of Debenfure il be' used _y ‘the Company o ﬁnance busrness T
.._growth and generai corporate purpose in’ compilance with the mastef dlrectlon dated 1
::jSeptember 2015 issued by the RBI' Non~Bankmg Finahcial Company Syszem:cally'_;' I
':f_lmpcnant Non Deposﬁ tak:ng Ccmpany nd” Depos;t kmg Company {Reserve Bank} -
.3_-D1rec:t10ns 2016 (as amended updaie drep!éced from tlme to t:mej The issiis proceeds . -
'."_:shall not’b _used by the Company for any purpose. whz isin contravent:on of Applicable 7.7
Law and accordmg[y utiise for’ ehg;ble end uses a Iowed under the relevant regutahons and' ) e
applicable law for dep!oyment offun B
reqiests of group entities/parent’ company!assomates P ii:r ‘100% of the procesds will be & .
utifised - for “asset grovﬂhidevelopm _ not mofe 25% - bemg used for generai":'-
'corporate purposes 1o the'extent pefm:ited underthe relevant regulataons and applicable faw. e T
- The lssver shall use the: proceecls fr é lssue of The Debentures to fnance busmess
_-_'i-growth and generai corporate purpose c e A

.DETAILS OF__DEBENTURES

- '~Convert1bie Debenture constituted and issued hereunder_are the oulstandmg'_ : o o
-'-:_rated secured, senior, redeemabie_ransferabie Jisted, hon‘convertible’ débentures of face .
'__'.-'value Rs 1, 00 OOOI— each |ssued at par, '(NCDS} of 'lhe’aggregate nommal value of Rs."250 S
1 er Senes ‘iDD lssued in electromc:f

benturse of INK 250 cr & gréen $has option till .~

cwn balarnce shest and nict to facmtate rEsouUrce L L L




.:.a duly exécuted 'ﬁre-authorlsat:on "ieiter dated on or abou he date __of th:s Deed tothe Accaunt
) _t_he Debenm{e Trustee shall'

e




n _resfléc of _thé""

reen _hoe optio zrl'




and fter -'ap S?lng fhe proceeds of such ‘enforcement,
{he Secunty ]nterest ‘over ‘the F|xed Dep srt' _ ;secondary secunty may be enforced to"- _:' T
recover an amourﬁ equal 1o the dlﬁerence in ‘the- Requs d Secunty Cover and the'secuiity © - L
cover calculaied based on 1he va[u” i 'Movabie Property’ {as reﬁected in 1he books of Ll

first 1nstance asthe’ pr.mary secuniy,

The Company may at ais d:screhon of if 50 requested by the Trustee furnish’ io the Trustee .:' o
any: additional secunty‘ if the’ secun y cover over the’

:the Trustee sub]ect io aii t}‘e trusts p

ns and covenants comamed m these presents PR

3Secunty Cover AR

shall ‘maintain Requited Security Covear over. the Secured Property such it i S :
the Vit ¢f the Security Prcperty ] j'Ie'ast 400 fime ‘of the pnnmpal amount, accrued o
_mteresb‘premlum ca1cuiated onha pr' rﬁsonate b331s throughout the tenor of fhe Debentures: S )
The value of the Wiovable Propery and Fixed Deposns any charged for this purpase {both . .7
for mma1 and subsequent valuahcns}.-’-shal! be: the émount reﬁected as the value thereaf i1’ L
the books of sceount of the Company. Th '"Company shall ensure that the Reqwred Secunty' e
""'Cover whrch us caicu]ated m accordanc:e j h'the apphcab[e regulatrons of tne Secur:tres and LR

The"Company shal furmsh {a) A secu i
:_'Iast day of every f‘nanc:a! quarler of 1f 50 requ:red under ih appl:cabie reguiailons mch..dmg-'_'_--' : .
the ‘SEBI circular .daled 19 May_-202 ‘_Rewsed at ‘of security ‘cover certificate, R
-rn'omionng and revisions’ in t]mel:nes (ihe SEB secunty Cover Certrfcate ) cerdifying that -~
the Reqa;red Secunty Cover is mamtamed -_alor\g with the list of joan” recgivables, forming - -
part of the- Secured Property o the Debeniure: ustee’ over which'a frst rankmg pari<passy SRR
'f.charge has. been treated in favolirof t ; Tristee (for thie benefit of the Debenture Holders)

Jds on the daie such’ cemﬁcates 'are ubmdted ard in the format a8 laid down in ihe satd T
_-fcwcuiar or apphcable regulahons as am n'ded from irme'to'hme e -

jThe"Company: sl also submlt a'"haf yea_rly cert:fcaie from the staluiory "auclior of the
j-Company cemfymg (i the Requared _S' iy'_Cover for ihe ‘said seraes under this’ Déed and
i) complsance thh_a!l co\renams with Fespect 10 the Debeniures along wﬁh half yearly e

'-Other covenants il'l 'relatlon to secur;t

: _he Company shall not reste further ‘charge or- encumbrance r_wer the Secured
Properly wﬁhout the apprwai c the Trustee except as permrtted m thls Decd or iher T
Securriy Ducumems . o R .

abenture Trust Decd Serlal 100 Na

{ INR'250 crores with "g‘réé_ﬁ:_shcé'5hiia-ﬁ-im'-'_3--_:""__.-_: ;
NR 400 arores” FICCL - - " B

ured Properly is less than the - BRI c
Requrred Security Cover. Upon' creaho of such additional security. the same shal vestin T T




"'._To execute and dei;ver th1s Deed ail o{her documents agreements and instruments -
:c'oniempiaied by this Deed or A oiher doeume 's:_whlc:h are’ 1o be  executed and'_'."
".dehvered Dy the Debenture Trustee OF ‘ag” th Debeniure"Trustee shall deem
& dwsabie end |n the best mterests of the Deben "re' Holdefs S T

-To take whatever ac‘uon & ehaﬁ be requxred to e,laken by the: Debenture Trus{ee'.’- T

|s Deed or any other Transaci:on Documenis 03exercise :ts nghts and perform its S
: uues and ob!;gaisons under e ch f_._t 'decuments agreernents and instroments - ) S
j.referred Io hereln n such doeuments agreement mstrumenis and ceri;facaies and' o

'_{Subject': o the’ terms and prowsmns of_ hzs Deed to teke sueh other actnon in s
_.connectzonwnh the foregcnng a e Debemure oiders mayfrom 1|rne to time dsrect ' o

_Dé‘Bentur "Dee Serrai‘lDG Nor Cc bie ebentures of]N

" INRADO crores

by the lerms and prowsmns ef_this Deed, and eubjeci to the ferms and provisions of BL

'swih a green shoe cphan ml 5'__:::' AR









The Trustee-shail rnform the Debeniure
lhe Fssue or'covenanis of thrs Deed;’

the Trusiee.

imelings prescnbed by iaw reccwery expense fu

(as epphcab e)

eischarge ihe interast and pnncnpa1 _amo

ofthe Company on first pars passu basi
the debenture holders from trme to trme

'becomes enforceable

The Trustee shall call for reporis on ihe utitization of func!s ra;sed by the [ssue:'."

eetitig 'of the Debenture Helders as and when Sl

'such meetmg Is reqwred tr} be heid' 8

_the Trustee shail noi relrnqun from 5 -assignment

eop:es ot extract theresf, and take' poss rust Propertres :n atcordance with the
':pro\ns:ons of {his" deed ‘and the fruist propedy R( he exient necessary fer

fobhgatiorrs

prcwrsmns and c:endltrons under whlch ey ere effered to & Debenture Holders

__'the Trustee shali keep and mamtaz
'relatmg io ihe irusteesh;p funchons oF

o __..the T ' .stee sha[l as and when requ;red
" -’_documemts nameiy S :

thneiermsof

: regarding” creation of the B
Secumy'fo '_the' NCDs if any charge reglstratron ihereof with ROC and’ CERSAI within the L o
n‘atoordance with the SEBI Regulations™

and the SEB! Dperatronal Clrcular (as’ appl:cable} and the Debenture Redemptron Reser\re"

The Trustee ehall enstire: nat the Secured Property charged for the NCDs are' 'suﬁ”creni to R
of the NCDS at all t;mes and {hat'such assets <

ate free from any other encumbrance except 'charge in favour of ex:st:ng and future lenders < _
Within Ilmrts approved by consomum Ienders andfor L RS

_The Trustee hall do & sucn \aéts a8 are hecessary in the event: the Securrty: for rhe NCDs SRR

niess ___eridi_h'er Fristes has been -

'T]"re Trustee shall ;nspeez the books of accounts record reglster of the Gompany and take': SRR

'drschargmo his'-._';;_' FET

fThe'Trustee shail' esceriam ihat the debentures heve beenfedeared m'accordance w:th 1he L Do

pmperibooks of coounts; records shd documents Cls
p’errod of nofless than fve rnencaal years rrom the" o

the SEBI, ‘submit the folfowing .;afc;emaaaﬁgaa' RIS

: leR SQ”c.feres'Wi{h 'g"'re;err"ehoe optian fil e o




INR 4OG l:roros

senturs Holders receved and

ransactmn Documents

The Trustee may in re1a‘uon oihsse presents, nthe opm;on ar adwce of or any o

mformahon vbiained from yéohclto counsel dvocate; valuer, sur\.reyor broker, o
"auchoneer quahfed accountant or ‘other expert.;wheiher obtatned by the Company B

Lhe Trustee {after 2akmg the 'o'ncurrence of ihe'Company in wrmng) o

The .Trustee shaii be at I:berty i _c_cept a cemfcaxe_ |gne ' by any one ofthe d.r\,ciors' R
or_the key managenal personne! of_the Company as'to any act or matter pnma fame LS
within the - knowledge of” the" :mpany a8 suffc nt: e\ndence thereof and a Jike S

certmcate ihai any propeny 'r"-" ssets are m the 'dpmton of ihe dsrecior or key L

FICCL




whether or not the_ same shall re!ate who][y or par’tlal[y io the acts or proceedzngs of
' ‘conclisive and bandlng upon &l persons mteresied hereunder

1

ki s o S s 1 N 350 i g s ot
“NR400 croresFIGGL . FORE e




& due and’ payable Jorthwith' and _
i) the, Securziy Imeresi creaiecl )




:relevani c{ue date

- quault is comm[tied in'the payment of Ihe'interest whmh‘ oughtto have been pa|d m'
gcordance with the ter' B

“fion- payment Has -
‘occourred on account of’a'techmual BICr, M Event of Default wouid occur under thig -

arégranh ‘only ' if “such ‘defau _ ed|ed for & further per;od af 5
- Blisiness da'ys from the relevant dug’ date B :




W, an at%ach en{ or ':_
‘Lhereof or execuhon pr'

The" 'ompany wﬁhoui 1he consent of Debenture .Holders or the Trus‘cee coases to .
éll of ;ts busmess or ar ibstantiat parl ofits" busmess ar gwes not:ce c:f :ts ';_.3 S

mtennon to do so 55 currenﬂy carned by i

been passed by the embers'o

If"nt becomes lllegal under th Iaws'of -2nd|a'to mamtam'the
Com" any becomes obl:gaied i y manner to k thdraw the Debemures

rnmental authortiy nailonahses

_he'gcucmment of Indla cr any mher releuani go S I
opfial ny part of the t_msmess orassets ©

_"o_iher monics payable un"er ihe erentures and theée presenis |rtended to be’ hereby"_'_j'
_:se::Jred and ihc Trustee shall permlt the Company un ¥ 1he happenmg of cne ormoreafthe
‘averts. Jpon the happenmg of whlch ihe secunty _ereby consuiuied sha!I a]che! orr‘e"

“the' Secured Property and 16 carry on ihérém and therewnh ihe busmess authcnzed by the-'-_':_
.-._Memcrandt.m of Association cf fh_ 3 cmpany and upOn the happenmg of any 'such event”
'jd'onty if Evem of Defaut ‘shafl be’ subasimg ag.onthe: date of such &ctions; the Trus*ee"-"_ : _
5ubject io 1he prowsmns herem con*amed as to nohce'w e're such prowsmn is appizcabie}'-_'j'_...._-_- - L
-sha!l send a no‘uce io the Debemure Hoiders; 'pon rece:pi:of a request n’ writ:ng from the I

Wben an order hias been made bY a ._'Ourt or ERY nbunal or a special resc[ut:on has ST

nforcaable as oh ihe mstrucilon of the _ebenture Holders erem prowded 1% hold and en;oy - o




._-'evcry “such . sale o make any specxa "or"othe shpulanohs as to tltle or ewderce cr .
) commen"ement of title of as to ihe re al of any propert v which” may be so!d separately or
therwlse as ihe ‘l'rusiee shall thmk proper énd wzth fui '_poin.rer fo buy’ in or'rescind or vary:
Eny’ caniract for sale of the Secured ropeny or. any pért thereof and to re-sell the same"'
wdnout bemg responsmle for any Eoss ch may’ o casroned lhereby and wnh fall power

':'_-to comprormse “aid effect composmons nd for the purposes aforesa;d or any of them oL

_ xecote and do aH such atts; assurances _and' thmgs as they shall 1h|nk ft and to br:ng take
"arrange defend setﬂe ccmpromlse submlt to arbfﬁranon ang’ d|scontmue any actions, stiits

or proceedmgs whatsoever wheiher cnnE or cnmma! agamst the debiors of the Ccmpany ihe' S

ét:ewao1es from whorn are chargcd o the_ Trustea either in the' narme of the Company orin

!s'own name ‘ag’ power of atiorney hoider of_the Comﬁany,-for recavery of 1he amounis dug” R

fromi ther to the Company and to reahse Ihe'underlymg securlt:es thereof. Of occurrence uf' -

Event of Detault speczfed in Clause 9{a) £0Y and (|i} (Euents of Defauli and Remedies),
. _'-the procedure prescrlbed n the ctrcubr_dated 13 October 2020 ESSued by the Secunhes and -
Exchange 'Board f 1l imber”. j- :.3 _.-ZHDI -

of__? work:ng days of [ts intentlon {6 the"Company it 1he Trustee shal] not be hound to give ST
any such noi:ce m any case wnere :n *hew opmlon further deiay wouid mper:t the inferests of' S

or tn any case where an order or resoiuilon :

Secunty lnteresL created ouer ihe szed Deposns “o- récover an amcunt equal to 1he’-_'-_
'_..dtfference m ihe Reqwred Secur:sy Cc}ver and the SE,‘CUI‘IW cover caE ula;ed based on ihe' o







2 green stice option til




by the Trustee and ehell duty pay. 2l prerma and other e.rms payab!e forthai purpose o S
and sffect reniewal of siich insurance and deliver 16 and leave with the Tristee every =~
- sleh pol:ey of insurance and the recelpi fo"'the iest premrum payeble thereunder. -
The msu ance, rf eppllcabie in respeel of the Secured Property shaH be taken in Jornt -
o names of the Company, the Trustez 'any ether person hewng a parr passucharge
on the’ Secured Proper*y and acceptable to 1he" Trusiee !f so requrred by’ tha
Debenturs - Holdefs,  the - Company shall " defiver 16" the - Trustee " & Chigrtered = 0 Do
__._Accountant s cemr:cate at the & d_ef re[evant fnancrai yeer cemfymg the adequaey L e
01’ |nsurance coverege for the Security lnterest : R

ihe event ef farlure on the of fhe’ Company toinsure’lhe Secured Propeny or N
t0 pay the insurance premra or otﬁer 'sums referred o ebmre me Trustee mey bat o
. shall’ ne{ e bound to’ ge{ i Secured Property mcurred of pay the insurance ¢
: premrum and cther eums teferred to aboue wh:ch sheli be rermbursed by tre’ REER

Keep proper books of eccoum 85 requrred by the Act and Herein: meke 1rue and"
preper emrres of ell deahngs end %ransactaone of and i relatron te the Secured
Propedy and the Business of lhe: Company and keep the sard books of account and T
all other books regrsters and other documents re]etmg to the aﬁerrs of the Company .= 7 7
et its” Regrstered Oﬁ“ce or wherg permltted by law, al ether p!ace or p]aces whefé the -
books of eccount and documents ef a s:mrlar nature rnay be kept end the Cempany
will: ensure Ihat all’ enirles m me seme relelrnd o the Secured Properiy and tr‘e"":_:'
busr ess of 1he Company ehali 1 aEl reasenabie trmes be epen ‘for rnepec’r:on of thg =
Trustee and such persen or persons asihe Trustee she!l ‘From time ae tlme m wrmng' ’ S
for the purpoees apposni - Dl

Gwe 10 lhe Trustee or o such person o persons’as’ eforeserd'suchirnformeirorr 85
Ihey or be' er any of them sha qurre ae"to ail 'metters relairng to the busrnees
p 'eperty andaffairs of the Co
sharehelders of the Company
beiance eheei pro.rr and [oss &

gue and payao!e by the: C'om'p ny as and when ihe eah’:e shall become dus and Lol
payable and when requ:red by the Trustee produce {he recerpts of sueh payment and’ L




er euant documents/nformation, as apphcable 1 enable L L
ig reportsicert fcanon to __SNSE wﬁhm the imeimes L T

INR 400 crorgs | FICCL:




Reports)’(:ertzflcate . Pertod;c;ty :

: Secuntycover certmcate intheformat as Quarterly' bas: wuhm-GO days of eacn
. s‘pecn"ed-b '"SEBI =

_Haif early b351s wnhm 0 days :rom




3o efther by email




Maduravoyal;.Chennaf 60009 _

"Any ncmue may be sewed by the' Company or the Trustee’ upcn:ihe any Debenture ho!ders o
'.:under thes presents either through means of e gistered emaill fax to the fax number"-'_--_j_:
-’commun;caied# through post m DTCpald lef[el‘ addressed'_to such Debenture Holders ai the:r'l' '

:.'Servrng of Notru |fher by ‘email of fax oF registe st by any of (he paz‘lres Trusne
:'}-' iuompanyr‘ Debemure Ho]ders} shail be |n accordance wlth the prowsacns ofthe Compames'

the sam manneras of

_tt:ona! 'stamp duty and pcnalty""_ B R
nents execuled in reiahon fo tI“e Sl

re€ with a‘gieen shoe option il

IR 400 erores | FICCL




_MEET[NGS OF DEBENTURE HOLDE

ny dec:smn made bythe Debeniure.Holders underih:s Deed orinrelation to the Debemures s Lo
: ider: én\rened m accordance w1th Scheduie' L e

UTES _ND GOVERN[NG L W

._-Th|s Desd shall be governed byihe'laws of India and the Colrts at Chennal unless 61Hé'r'\?}i§é
"prmnded under any statute :Zshall have ]ur diction over all matters arising out of or reiatmg io
'_this Deed 5 x Sl

refund the sﬁbscnp’non wnh agreed rate of intetest cr'_'_

permzttec! {:meimes _the Gompany W!H -
ver the Coupon Rate till these cond&i:ons are - oo '

-'w:ll pay ,,enai mierest of aa teast 2% p

.RECETF‘T OF TRUSTEE TO BE EFFECTUAL DISCH \

_-_Upon any § ch"sa!e ca]lmg m collectso"' or. conversson as aforesaid and upon aﬁy other'
"'.'deahng or iransacllon under {he prowsm eré:n { 'ontalne the recemt of ihe Trustee forihe .
"_:“urchase oney of any of the Secured Prcper’ty sb!d and for any ciher mon:es pa1d otherwsso
howscever-io them shali eﬁectuaiiy d:sc:ﬁarge the purc _ci‘-r purchases or person paymg S
‘the’ same ereirom and from bemg -requ:red to See to 1h apphcat:on
_.:for';he toss’ or misapp lcatfon or noN- "ppl:ca{mn ihereo :

green'shoe bption il

INR'4GU Groras” | FICEL

T bemg answerabie BT a



ESPONSIBILITIES OF THE -

‘Broker,: auctioneér, ‘accolntant, audifor or Gher

;the recetp; and payment cf mone
.and pay out of any mcne).rs nits




:th any Schedu[ed Bankfs w1th power irom zzme"--'
s for aty of the purposes fcr whxm'




the Trusie in Schédules .

pcssesszon or drscharge the Receme

TRUSTEE MAY GWE UP POSSESSION

_If anri when the Trusiee ehal] have made ‘an entry into’ O taken possassion of ihe Secured :
F""operiy L.nder ihe nowers cenferred Ui: & Trusiee’ by hese presents he Tmstee viith -

the autheruy ofa Specral Rese!utron of the Debenture‘helders passed ata meetmg corvensd

in accordance wnh the pre\rrsmns se : n_the Schedu!e " hereunder wrriten of withthe'

consent ] m wrmng eﬁhe beneﬁcrai ewr‘er{s}!the Debeniure-heiders representrng notless thap

:zhree—fourths in value of the norn:nsl mount ef the Debemures fe; the time’ bemg eutstand:ng" B : )
'may “at eny time afterwards gr\re up pessess:on of the Secured Property or ‘any of them’ er-_- f S
.any part er parts therecf 10 the Company"ezther uncondmonelly : 'r upon such ierms and St

Condmers”as may be specsfed ;




"'.The Debenture Trustee is regmtered.as @ debenture irustee W|ih Zhe SEBI under the':_'.'-- R
.:Securmes and Exchange Bo'ard ot [ndla {Debeni(}re 'Trustees} Regulatlons 1993 e

T_he Debemure:'Trustee is eizg;ble 10" act 43 2 .debenture trustee’ ":or the igsue of lhe' R
Debeniures ur‘derihe CDmpamex;A 013 an th_e rules | made’ thereunder inc]udmg wzthOUL LT
1mlt3h0ﬂ under the Compames (Share'Capltal and"Debemure) Rules 2014; S

POWER OF TRUSTEE TO DELEGATE

may,_ln “the - execuhon ‘and exermse of -all -or ‘any of he' trusts powers authorities” and
d|scretuon' vesied m them by these pres s gt byian of officers for the time’ bemg of

he Trus*ec and the’ Trustee may aiso whenever {hey th:nk 1t ek'pedzent under mt:matmn to Sl )
_.the Issucr é!egaie by Power of Aito _y'br othemrise to'any such off:Cer all or any of ihe :
B rusts powers “sithorities and discrelions vested in them "”y ihese presents wnh ? days pnor -
-_mﬂmatzon io ihe Company S L S

POWER OF TRUSTEE TO EMPLOY AGENTS

Th Tr ) .ee may undermﬂmahon to 1he suer |n carryin out the frust busmess employ and: R
pay any person 10 dc all dcts: reqmre__ o b be done by the Trustee mcludmg the recemi and .
.payment of moneys aﬂd shaﬂ be' enmie harge and__ e'-pald all 'usual profess:onai anc'

gr'éen”s'ho'é dpﬁéh'-!il! C L

'IINR aoc crcres CFicel







aﬂ appIythe ressdue
charge over_Secured Propeme

“green stiog option il




.On the happemng of any Event of Default aﬂd upon the security hereby consﬁtuiéd becommg L N S .
_._enforceable and aﬂer the Trustee shall 'ave made entry or iaken possess:on of the Secured sl S




lime: bemg ouisiandmg or by a Speclal Reso ui-cn
= H pmrened in- ccordance W|ih the”'




d may exercise’




v :iffm misconduct and héble on any'coniract or engagement made of entered into by 8 :
'r_emuneratlon a_md_ the Trusiee and the Bene’r’clal Owner(s)f 1he--_'. SRR

'harge in fa\.r_o_u'r' of Ih'e Trusiee oh the Secured Property, as securﬁy fcr redempizcn - ;"
' mresf NCDs under Senes ‘JGU and that the Company shal] ensure éhat"; L

_ -Debénture
. INR 4500 creres




: _'and the | ebenlure Trustee and wrihoui aﬁecting eny partrcuiar lender :

o (N) o 'Tha notwrihstandmg aﬂ}’th’”

o _:'{\ii}" Thet 1he .Cempeny ehe%l execute e'l such eeede documenis end assuTances and co'
R | such actsand ﬂungs a8 the Trusiee and the benefcral owner(s) Ahé Debenture-
'_.hoiders ma’y reesenably *equwe for exercising” the rzghts iinder these presents and

~: consti

exaciite’ _eil iranisfers,
.'.-Properi "'whetherio the Trusteeor o fheif nominess and shail give all notices, orders

_'_-:_be performed all ects and {hmge reqursrte or deerrebie forthe purpose of giving effect S

'er eu*nenzenen ef such authenty to 6r for the sale and trensfer of the Secursd .

;- withsuch marglm‘eecunty coverage requrremenis ‘a5 etlpuleted by xhe seld ienders" ' .

the Comp 'y done or ‘executed or Gritied o be RN
'executed or knowmgw suf‘ered io ane contrary the Company now has power - S

“ihe’ Dee nieres of fer effeetuatmg and comp!ehng the security intended to be hereby T }
-.-":-'created 4l ":shall ‘from “time to lime and ‘al all imes after the ‘security hereby SN
Tt d_ heil beceme en;oreeeble execute aﬂd de all' soch deeds, documents;

! "'essuranees acts; 'ang thmge as ihe Trustee may requ:re forfacrlrtatang realization of -~ -
he Secure: Preperty end for exerc:erng “all’ she powers ‘authoritiss and discretions ©
".hereby conferred an the rustee or any Receiver and ir par’slculerthe Company shafl - ' _ :
\reyences asmgnmenis and adsuranoes - “of the Secured -~ = L

_Eend directions which the TrUSiee may thirk expedient and shall perform or cause {0 A
"crse ez’ eny of ihe Satd pewers authormes end drscretlons and furlher shal¥ o

"'.'.Ge'\rernmerit or’ !ocal authorrty as’ the Tms!ee iy require for the Cohsent, sanction o

! ;any parl thereof BDQ l‘l ehalt be iawful fcr the Trustee to rﬂake or consent L

' Id a cerhfcate m wnt:ng srgned by the Trustee to the efféct thai any paricular e

-'or'thmg requrred by 1hem |s reasonebly requrred by them shall -be *

" Carry

" respe

'ormed er cerr;ed out in respect ofthe Secured Properﬁy or any part thereaf.”

ehnes _lesued b

__-Sirrvtly -abide .by

- {b}

Debentu'o Trusi Deed'Senai 160 m—
INR4OD creres i =lele] SOTL

'awore‘ence with seJnd englneerrng iechniea! managerrel anc Fnancrd starfderds _' o
nd busmees prac‘alees wnh qua[med end experseneed rnanagement e.nci persenne1 DRI

eovenants of bl:gatrons agreemente s*:pulancns condrtrons end terms and onits part - -';

3 : the '."3RB] Master Drrectron '"_rlo."_'
__DNBR PD. 008!03 10. ‘119!2016 17’ dated 1 September 2018 and other ‘applicable y
'..reeu]at:one ef the_RBl each as amended from txme to ume and eccordrngfy ‘—'“i'ze L




: '|t:es:'parent company#assoe;ales UpLo 400% - of the proceeds will be

".'permrtted under the relevant regulailons and

vibich the said mm;es h ve: been ut:hzed

ofeaon fnane:ai year, procure and furmsh io the Trustee a cert:roate from' _

A he end.

ﬂ1esue of Debeniures o

ﬁout,
by lhe Trusiee and shal! du1y pay all premra end oiner suins payabie for that purpose’

: emes o} the Company, the Tmsiee and any Bther person hewng g pari- passu charge -

:-:.io t

> propert

g ooke of account and documents ofa s:mﬂer nawre may be’ kept ‘and’ thie Company -
wm"ensure that 'al! en’mes in ihe same reiatmg o the Seoured Property and the -

reperly an
. and ai the llme of ‘Lhe :ssue thereofto the sharehoiders of the Company furnishto the -

‘thé shateholders ofihe Company

E.'__Soeured {Property and pay ei_ _
“whom the Trustee may d pute 'for lhe purpose of such’ :nspeoﬂon and If the Trustee -

s JINR 400 croros

it of funds on'its own ba ance sheet and noi fo fac:htete respurce reques s"' L I
ent; with ot more than 25% being used for general e RENE

:Apphcable Law and ehail' fumlsh io the Trosgee a etaternent showmg the mannerin '_ R

the: Companys Statutory Audﬂors i re3pect of the uniizauon of funds taised by'the - N

- Insure, If applicable, and keep zr‘sured Up 1o the replacement va%ueihereof or on SUCH L
‘other basis’ as approved by e Trustee (mcludmg suweyor s'and’ archlteois fees), - L

the S ured Property agamst fre hedt. irghinmg exploszon earihquake ‘strike, lock (]

ivil commoixon storm__'empest ﬂood and stich other risks ; as may be specified - Sy

: nd effe trenewa! of sue‘n insurance and deilver 1 and leave with the Trustee every B :
}such pohoy of__'msuance &nid ihe rece:pi for fhe: Iasi DI’Emlum peyabie ‘thergunder. * _
__The msuranoe':f epplteable m respeoi of the' Secured Property shall be ‘Laken injoint .- el
on'the Secured Fropeﬂy end aeceptable to ihe Trustes. The Cempany ghall delwer"_"_-__-'; )

e_'__a Chartered Aeeountant s'certificate at the end of each ﬂnancaai year - »
;'ceri:fymg the- edeqoacy of Insuranee Couerage for ihe assets provaded as Security

sntries f'_ eii deahngs and transact:ons of and in- relairon to the Seoured
Al oiher books. reg:siers end_oiher documenis releimg 16 the affairs of the Company - - o

flice orwhere permlﬂed by faw. &t other p%ace or places where the . L

f'buszness ef ihe Company shati at aE] reasonabie trmes be open for mepeoﬁon of ihe C o

_eny of them shal[ reqmre as to’ all matlers reia!mg to the business, _
d affairs of the Company which are- relevanl in refation to this transaclion” - 7

oples of every reporn, belen"e sheet preurt and loss eccouni issued o S

"errm ih Truste and su\,h pe'sen : sthey shallfrerr: tameto t:me in wntmg for that"_ " f:' L
“purpose appomt to enter mlo or upon and io view the ‘state and condition of all the -~ *
airehno hetel end other expenses of any person

hatl for. any. reason demde ihat |t ss necessary lo employ an expert to pay tha foes .

o Debenture Trusi Deed'Ser:al 100 Non Convemble Dehentures of INR 25{) creres w;th a green ‘shoe aptien il 7 v




; '{he purpose of assurmg the logal vahd:ly of these’
ih the Company's_Memorandum and Artxc!es of' _




.whmh are. avérlable by way of secunzy mterest aré sufficient 1o d:scharge th'» Lo
f the Debénture” Hoiders as and w‘nen they becorre uue o

“complance cerlificate cemfied'by a D:rector!Managmg d]fectorl key managerxa!
'th the terms and {:ondmons of155Je of Debnntures

ble Debéntires of INR 250 crofes with 3 gr n'shoe opticn T .

e ey




Acertificate from the statutory auditor on querierly bas:s glwng ihe value ea'.-._ R R

ok d ebtsfrecewables

Submit to 1he Frust e Aual aocounts wdhm 8iX months from"-'.. : _ o
ffie ‘close of its- fnanc:a] year or such’ extendad time: as may be permlss:ble S

"der Compames Act' 2{113 or such extended penod

Submit statgment that the' assets of the Company ava1lab1e as secur:ty are L
uffment to discharg the clazms of the Debénture Holders as:and whenthe .

same: become due,as duly cedified by Company Secreiaryf Chief Operating - S e

_ ffcer of ihe Company on quarterly b351s and by a Chartered Aceountent on Lo N

aH-yearly basis:

Prompt y”nfo' the Trustee of any chanoe in :is name any maqor change in"

eemnosmon of its Board of Directors ‘which may ‘amount te change in- e
ntrol a8 deﬂned in SEBI (Substanhal Acqmsrhm of Share and Takeover,‘ S

.Reguiatmns 2011 as afnendedj_' :

.Subrmt to ;he sto k exuhange for dlssem:naixon along wuh ihe quartnrlyf o
Avual ﬂnancnal resu[ts a quarterly commun:oatlcn and @ ¢ertificate by the =
Deb'nture Trusies” entainmg inter aha the fellowmg znformahon as e

orkmg capﬂal

bad'debis 10 Accouni recelvable rat:oj” S

current l|ab|isiy _rata'

_ debis io t "aT assets
mveniory turnever

ﬁnet prof‘t margm (%)




“for pooling of'any accruec mterest or oiher proceeds m zert coupon bond 1ssuances"-"" o
of sn‘mlar nature and mvestor is rcqwred io conduct lis OWN due dﬂ:aence".ﬁ'

' information as mey be reasonab[y reqmred by the Debenture Trusiee E S
'obhgatlons from tsme to tlme SR : : .

dance wuh'SEB! Operahonal C:rcu!arthe Company shall pmwde bank defans’_ SR )
“ihe redempuon amount) Compc.n:.r shali aisa mform e

_.change "l'he Company hereby submlfs 3 leffer duiy acknowledged by the said bank _
'__agree:ng to provide debi redemphon payn"ent relaaed znfurmaiicn to the Debentur{e R

‘Th Company 'shall provide an secumy'cover cemfcate in the formai speczfed by JESETE e
EBI as under any other apphcabie regulaﬁons and Acts on a quar{erEy bas:s within® -

nform 1he' Geposnones m | case of any modlﬁcatmn in 1erms or ‘structure cf'-_:.-
e':ssue iz '-'-'change 'n-ierms of payment change m mterest payom S

e Depcsntanes and ihe"‘rrustee ihe status cf puymeni of :;: SR
CDs wuth:n one worklno day c-f any coupon Dayment date or 1h S

while mﬁm ng the aiis ofp ymentto the Trusioe] azccrdance with sub-""_.'-'-:' ”
paragraph {u} above aiso mtlmate to 1he Trusiee that ihey have inforihed
1he siatus af paymenl o 'otherwsse 10 ihe NSE and ¥he Deposnor:es and




n‘lOTlLim Framework and shall make |t apphcabse 1o the lssue'_"_'.
questr‘ nouﬂ:at]on from each other and {si) such”

'wor'of ihem of the Amoi_mts Outstandmg"mcludmg the principal monies.
shail be 2 -good dsscharge to the -

NR 400 crores




DEBENTURE FREE FROM EQU[T]ES'

holder(s} in respect of such Deber‘iures subjecl 1o the
therem shall be w1ihdrawn for setti ng {hc fulure c!a;ms"._'-




_ _:relatlon Io'the execnhon and dmmlstrauon of the powers and Ilmtis hereef as 1he Trustee' B :

Am'cunts Outstand:ng payable héretinder have been pasd cff or satasfed in accordance with L

' 'f"an_d npon payment"-qf all cosis charges and expenses mvurred by the

: _The Debentures shali be transférab aan transmsttable in the same mar‘ner and o 1he samé

. extent and be bjett tothe same: resiriclions and !amltatlons as in the case of Equity Shares - - B

. _;'.'cfine Companja' s contained i in the Campames Act 2013 and as amended from time 1o fime o
s “ahd the Arilcfes f Agsociation of the Ccmpany and shal! apply mutails mutandm e ih :
: 'Debentures L R ;

o DEBENTURE OLDERS NOT ENT!TLED TO MEMBERS 'RIGHTS

L Tne chent halders inat be entilieci io any of 1he nghts ang pnwleges avadable 1o ihe"'_. -

o .membefs ofihe Cb'mpany mcludmg nght i recaive notlces of orto ahend and voteat General S

: -.".Meelmg aivé Annual Reports of the Company. I, however, any resolution affecting R

'__""the nghis attached to the”Debentures is placed before the members of 1he Company, sueh - L




. -_PREVA!LING DOCUMENT |

B '__n'aticnahzatfon of the "-0' pany c 1ts buameSs or mcratorlum bemg passed orin causs ihe
:ra,nmng of ihe busmess of the Company or !ts managemeni or contral 15 takEﬂ away undcr'?..'.

chent”re Trust Dend Serial 100 Non Ccn\r&rﬂble Debentures'of iNR zSD crores w:tb a green shoe npt.on 1:!1
!NR4GGcrorcs' ' : ; : SR o S




E'“Movabte Proper{y

- Debenture Trust Desd Serial 160 Noh-Convertislé Debentures of_i_'NR'éSQ’ crores wiih 2 g?bén 3 o8 cpt:on ':1|
CINR 400 erotes L FIC e T e




“Debentice Thist Déed Serial 100 Non-Corvertble Disbsnturss of INR 250 crores with 3 green shoe ‘option Gl -
~INR 400 crores ' T L




SCHEDULE I

MEETINGS GF DEBENTURE-HOLDERS) ' -7

-i_hé Dplmon of Truslee aﬁects the interest of 1he Debeniure Holders.
n *': fihe Debenture Holders AI such meetmgs shall be heid at ihe

.th.. Ccmp' y' may be: .caiied by gwmg noi Iess 1han"-_-_'.--' SRR

“githsr in wnhng or *hrough eieciromc moce L




..-.nersonnel arid the:r relaiives and any. other mfcrma‘lon and facts *hai may emabie ;be NCD T

¢ any [tem of business as’aforesa:d 6 be transacted at a meetanc of the R
s, any oiher company the ex‘eni of shareho!dmg Sl

: 'm for procéedmg wzih the erforcement cf secur:ty posstwe consem far mgnmc _
the ccnsem needs to be provzded

_ ".:".'meeung shal i
: __’_or to such othier: day and at such oiher hrne and place as the Trustee may determme and ii

s -'_'_'_ihe Compan

s '__tndnndually or by ubhshmg an advem' cment m the newspapers ln Enghsh and zn vemaf‘utar :"

e Chazrman of ihe -meetmg and m h;s absence t?‘e o
ng Shall eleci orie among ‘them 1o b 1he".”'_-"_ o

a pol[ is demanded on__the lechon ofihe Chairman, it shall be taken foﬂhwﬂh in accordance
zwzih the prowsaons 'of the Compames 3’-2013 By’ the’ Chairman e1ected by show of hands -
e’ owers of the Ch rman under the sald provzsmns and lhe Chalrman':'







ANR 400 cior




IN MANNER OF TAKING POLLAND RESULT THEREOF

e accepted 1 _the'exclus:on of ihe votes of the other Jomt hoiders and fcr"_"; o :
i __y'-s_haii be -determmed by the order m whmh the names stand in tl“e T

: lf'for :any _reas X an
.'-_-Debenture—hoiders of 1he Company may be cal!ed Cfl' to hotd or canduct the migeting in ‘ahe'

7 nanner presc Ao | by lhe Act the Coud may, e:iher of its own mohon oF on the

o -"__.'-'apphcatmn of any ¢ d:rectsr'uof the Company or of any Debenkure hoider of ihe Company who




rd?s gnre up possessmn of the Secured Property or any part therecf to 1he':'.'.f' "
ncondnt;onaily orupen any 'condmons that may be arranged beiween the




Biebentare Trust Deed erial 100 Noanonvert!blc gbentures of ENR 250 crores W|th a'green shoe opt:an uil
INR 400 crores : AN _ e




] 8.10% Fullérton tidfia Credit Company Liriited, MaTCh 2024 Sories 100 = [

Fullerton Ind|a Credlt Company Limlted

Nétu fe' of :riétr"u ment{Secured or
msecu red}

Senmnty {senior or suk o"dmated}

II Cap:ial shail m -lude subcrdmatea debe*;ture holders _ )
-_Thosc persons {o whoma r:opy Os th]s Placement Memorandum ma\,r be scnt 1

Quialified ¥ rare.gn investors {QF!S,

insurance Companigs -

- Dobenture Trust Deed Serial 100 Non:Convartible Debentures of INR 250 ¢rores with a graen shoe option
- INR4QU crofes o FIC ' Ty e s




'Irivtéstmént'hcsidir:g compan‘iesof hig.h net worth individuals - . o
Scheduled Con't:merc I Banksu

{not bemg an mdwldual ora group cf mdrwduals) '

Any other person

éhg:blo 10 anest in the I}ebentures [Above Irst Ts 1Ilustratwsz only. investors]
are requested to cheek their elrgtb:lm,r toinvestin this Ing¥rument s per rirles,-

regulatmns, E,u:delmes statute or any govemment order applicable to hem

"Issuer has not che kéd the e]rgzbtirtyf T any class of invastors.)

| whére it will be fisted and -
t:melmcforl:stmg} S

' 'L:strng {name “F stk Exchange{s} .

_Nauoral Stotk Exchange (WO segment] S :

The debentu as'are proposed to'be hsted on WDM segment r:f NSt w:t'nn
*he p"t.scrlbcd time linps a5 por SEBI Qpera tlonal Circular for Issuc angd Listing| -
of - Ncn Convertabte Securltres, ‘Secgritised - Debit ~1nstruments; _Secur:qr L

Rece:pts Munu::r*ai Debt Secur:t;es and Commercua! Paper’

Rating of

E'by CARE Rat:n?s ‘Limited. . :
: 'Press rciease 5 attachec as Annexure V

ACRISH AAA} S_table [pronounced ac CRISIE trrp e-Af Stable} ratmg by CRIS!L

Lirnited and .CARE ARAS S*abie [pronounced as CARﬁ tr:pie A;‘ Stabit} ratmg

-] fssue Size”

25, UGO D’W:NTY FIVE THOUSAND} {OR SUCH HIGHER NUVBER H\; THE E\-’ENT

: _-'OF E){ERCISE DF THE GREENSHOE OPTIO'\J EF A\IY] RATED LISTED, SE\!I()'{

SECURED:R[DEEMABL’E TRANSFERABLE NO'\I CDNVERT]ELE DEBENTURES | -
'OF FACE;VALUE INR 100000}- {RUPEES Oi\E LAKH ONLY} EA\.H

-AGGREGATING T0 iNR 250 00, 00 DOO/ (RUPEES TWO HU'\IDRED AND FIFTY

-CRORES ONL‘{] WH]CH ’VU\Y BE INCREASED TO INR 400 {JD 00,000/- {RUPEES
FOUR’ HUNDERED CR{}RE ONLY) FN THE EVENT THE GREE!\SPOE QPTION IS
_E.XERCISED ISSUED AT PAR {"DEBENTURES"} BY FULLERTON INDIA CREDIT
'CDMFANY LIMI I ED ON I’RNATE DU\CEMENT BAS?S S I

' _Minimum 'Sub's:_:'rip’tiﬁh

-10 Debentures and in mult:pies of 1 Debenmre thereafter

: g Optmn ta m’cam versibscription
. {Amoun}

YesINR 150 Crores {RUPEES OI\!E HUNDR]:D AND FerY CRORE c,ntv\ ]

_' Ob;ects of the lssue}' Purpose fur
which there is

- equtrement of
1 himds

-jgxrowtn and {;enera[ corporate purpose ;’:- Sl

.For elm‘*le en" -uges ai!ﬂwed under the relevz nt regulations a"ld appl cable
_anf T deptoyment of funds on its ‘gwn baiance skieet and not 1o facilitate:
.:resm,rce req"" sfs of grcup entuiesiparent ccmpa’ty}assoctutes “The 1ssuer
shafl usg’ the prcceeds from tne |ssue of the Debentures to finahce ausmess

co"npany _Ihen drsclosures 'sha]l
": be made in'the followmy faremiat

di NA

Detatls . Of the

_ utiization - of
T proceeds ' g

The proceeds w:il be uthlised for ehgrble end -uses ailowed undertre relevant

' regul‘*tlons and appllcabie Taw’ rar deployment ‘of funds onits awn balance |

’ Dcoenture Trust Daed Senai 100 Non Convemb!e Debﬂntures c. NR 250 crores w’th a green shoe oytzon tnl ':: :

N? 400 crores :

-_3 sheet and not to faCI|Ito’i‘.E Fesburce’ requests of- group ent:tles}paren‘t '




) Frequencv :

__company;’assoclates Upto 100% of the proceeds w:li be utnllsed fm‘ asset
growth,fdeu opment wrth not more ‘than 25% bemg ‘used Tor generai
urposes 16 the extent perm1tted under the reIevant regulatlons

_corporate 4]

: Coupon { Dividend Rate -

Step up/step down Cotpon Rate | _-For every’ notch of Credrt Ratmg downgrade of the debenture [t|II AA ) the

ipan’ Rate wnl mcrease b\; 025% for each not::h fmm the date DT such

.' Couponf

Payabie on 22“‘ March 2023 and at Matunw

o Coupon}'i}:wd d Payren
Dates

227 Morch 2023 and 22 March 2024

_No_t__App‘Iic‘able'

_Day Count bas:s {Actua!/ Actual)"__

-Ar:tualf Actual

lnterest'pn'Apphcatson.Money

: At the respectwe coupoh rate {SUbJECt to deductnon of tax of source, 85 .
apphcabie} fr mthe date of reallzat:on af’ cheque{s}f demand draf‘t[s} up to
one dc.y prmrto the Deemed Date ofAllctment RTINS :

7| Default interest rat

;420 days from the deemed date of allotrnent

| Redernption Date

.- 2"“ March 2024

"1 Rademption Amiu

:A* Pa‘r'--R's'. '00 000.,J {Rupees One lakh Ontyj per Debenture Ce

| Redlémption Premium;

¥ Not Applica bie :

’ 'ls'sUé'Price"

_Rs 1,80 000;‘- {Rupees One Iakh Dn!y) per Debenture R L

| Discoting at Which security is
1 sssited and the effective yieldasa-

1 result of such discount

‘| Putpate

1 Put Price

o call Date

' Debenture Trust -Deed Senal

, green shoe option til




| ‘the put}

‘Not Applicable

3 .'D:ieuﬁés:tory

;| redemption dates

n shoe Gptich fi




Lofpo rates

“Investment holding companies of high et worth indivitials

.Sche'dul'e.c.i ':Commerciai Bé'nks T

ny . oth'e'r person {not bemg an :nd:vrdJa] ar a group of mdwrdnals)

elig:ble toinvestin the Debentures o

(A ve fistis] ustratwe cnly :- hvestors are requested to check thexr eiaglbﬂuy i
: __1m:<=s nth1smstrumentas per ruies reguiatlons gwde]mes statuteor '&ny '
_ go ]y ment rder apphcable o them_ issuer has not checked the ei:g:blh.\;

fcr Ay tlass of |n\.restors l

Record dat

Rec _d Date means i rela’mcm to any date on wh:ch a payment has to be
miadle by thﬂ Essuer iﬂ respect of the Debentures the date ‘that i< 15 {frfteen]
days'pnor to that payment datel LA : :

mount mterest amou nt




_Tl_‘_r__ustee_{fo:r'___th't_z‘"b&nefit of the 'Deb'eo'ture Holders} as'on the last day of each

i rank ar passu between the present Lharge hclders,:
“the Debenture Holders and other creditors ofthe Company for whose benefit

g the secunty mterest has been created in atcordaﬂce \mth the terms and L

5 Dfﬂ'l‘:' Debentures

Notwrthstandmg anvthmg con‘ramed in thzs Pl:.cement Memorandum ot any' '

j;other Transacvon Documents nc ut am; trme the secur:ty chver caicu.ated'
. '}based on the value of the Movabie Property tas eflacted in the books of
: '_accounts ofthe Cornpam;} it Ieast equai o the Requrred Security Cover, the | -

'C'ompany may at :ts drscre’cron aﬁer prowdmg 2 cértificate of the’ statu oty
udltor conﬁrmmg that the secunty cover IS ‘at'Tedst equwalent the Requrred
ursw Cover, seek release oFthe ser:urrty ‘Ctested over the Fixed Deposrts )

and'the Trustee shall be authorized to @nd 5ha|l prowde the relevant reledse :
jmstru Lrions and 5uch other document& and tai-:e such’ other dctions as may' .
'be requrred to reiease such securlt\,r mterost {wrthout requirmg any :urther o

approvai or mstructrons from the Debenture Hoiders)

Notwi standme .nythmg contamed in thas Plu:ernent Memorandum or’ any i
Eother”_‘fransactron Documents ‘the Dabentire Holders ‘and ‘the Frostee |
3'_acknowledge that (a) the Movabie Property isthe prlmary security in retitiont

6 the 'Debentures and the amounts outstand:ng in relation 1o’ thel
"Debentures aod it the secunty cover calculeted based ofi 1he value bf the' _
'Mova Ie Properiy {as reflected in'the books of accounts of the Company} 13' g

It ieast equal to the Requared Secuntv Co\rer nelther any Debenture Holder

nor the Trus*ee shali take any 3ct|on {0 enforce the securtt\; interest created :' i

_ 4 Deposzts le\ren n° such securtt\; mterest ovet Fixed Deposits hasg
;not yet been released}, and (B sub}ect to paragraph (5) above, if the ‘security |
_' Ler Fthe Mooeble Propem,r and_ the Fn(ed Denosits becomes:
on-orcoab uccordance wrth the Lerms: £ the Transac‘oon DocumentS'
security mteresf ovor the Movable Property shaii l::e ‘enforced in the’ nrst'

::nstance 85 the prrmary securst\;, and after apply:ng the proceeds of such'
-enforcemont the seoun*y mterest over the F:xed Deposrts as secoodaw

secur:ty may be enforced to recover an omount equa! to'the’ dn’ferenr.e in’
'the Requzred Se‘,unty Cove rd the secunty cover calcolated based of the'

va lue of'the Mo\rable Property {as reflected |n the books of accouots of the

recewab!e bv the Company and/or any person on |ts behalf all book dabts I

'bies and proceeds ar:smg from / in connectror wrth' -

" Debenture Trust De




; _.clalms and demands whats ever o‘fthe Companv 1r to or :n res;}ect of 1!1 the

'ompany pursuant to am,r regu!atory

:reqmrementé [w} arw deposné Imamtamed by the Ccmpam; for mternal

any depoalts mamtamed bv the Company for

(w} am,r'c!eposnts mamtamed by the Company for creatmg debt serwce'

' redemptaon account or szmzlar accounts by whatever name called; (vu} any' .
' 'mwded;‘ to _':_be pro\nded b\r ‘the Company an’ rela‘tlon to'

- transactions a5 credlt : enhancement/ cash collateral 1
s‘mtuent Substd:ary General Ledger (CSGL) transactlon wiil) in relanon te .

) -msurance f:xed depossts ien marked for the Company s customers; (i) any

eposnts exclusweiy and b:hteraly chargedf to be chargcd fcr the '

"I Transaction Documents




5. Any fee letter which miay be exeécuted with an in\:‘estor}arranger

; ‘Precadent to S"_CUSme'a'r\'/'}‘_co'fche -docur’nents'
K :D|sbursemen i

As per Debenture Trust Deed

Events ()f Default {including ;If one_or mcre_ of the events specrfled herem [heremafter caiied the E\.rent(s}
.manner of vatmg ,‘c"nd - '

1-Agreement)’

Debenture Trus Serial 160 Non-C ble Debentures of INR 250 ¢ sres with a"green"sh‘dé’c_iptio'h-ﬁn _
| INR 400 crores : o PR IR D A




: _unenforceable Prowded that nothmg under th|s paragraph shuii be

deran\,r bankruptcy or msolvencv iaw ar the Campany |svcluntanly i
'dlsso!ved for WhICh act:on has not been defended by the Company

after feceipt of notice,

The: corporate msolvency rasolu..ron_petltiﬂ has been admuted by' s
..the"appropnate thonty agamst the Company under the lnsolvency’
ndBank'upt y Code, 2015 as 2 'ded from tume fo t]me ol

2 etltn:m for’ W ndlng up of th Compamf has been adm:tted oF uf' .
norder ¢ ofa Cour‘t of competent 18 ;sd?ctlon is made for the wandmg '
) of'the 'Company ora spec:ai resoiution has been ‘passed By the | -
embers Df the company for wmdmg up of the Cornpany, o "nerWisc:": '

"__fquma‘tor has been appomted or allowed to'be -
'_ f ali or am,r materlai part of the underfakmg of the'-

e

De enture Trus
S INR 460 crofes -




L INR 400 Ecores

'T_he Compam; wrthout the ccnsent of Deben‘ture Ho:ders or the '
rustee ceases to carry on all ofits busmess or any substem:a! part o‘
ts busmess or grves netrce of sts :ntent:en to do 50 38 currently Carry

When g order has been rnade b\,r a Court s tr]buna! or a specra! _
_ esotutron has been paSSed by the members of the cempany For '_Z
wmdmg up of the company ' L ) R I

"'|t' becomes |Ilegai under the laws of 1nd|a to mamtem LhE‘ A

Debentures or the Compan\; becemes obhﬂeted i any AT to
thdraw the Debentures R L

'The ' government of ndiz -or a'w OLher releve,nc gcvemmenta;
au‘ther;ty natlonalrses, cornpulsnr:%y acqu res EXDFO{.}I’IG..QS orseizes |
all or any part ofthe husmess or assets ef the CO"npany

f any cafthe Transactron Documents in relat:on to the: Debentures are
eund to be mvahd o unenforceabie under the Iaws of indra and the o
mpan\; has not +aken any actrcm to rect:fy the same. o

§ any Event of Default er any even‘t ef wh:ch afferthe norrceJ or iapse
of *:me ‘or both woutd constrtuie an event of default has happened
fhe' Company sh,_i! forthwsth gnre nc}trce thereof tb the Debenture
Helders/ Trusree in ertll"ig specrfymg the nature of such event 01
deiauit or cf such even’c' S - : :

All expenses meurred by Debenture holders !Trustee aﬁer an e\rcnt -
of defau!t has occurred in connectaon wrth i T ]

Presemat:on of.the CO“"PEHW’S asse‘rg {whether then or
__hereafterexrstmg},and ' - T

Coiiectlen of ameunts due under th:s agreement, shali be-
payabie by the Compan\; So ‘ S

L Creatlcn nf recmrery expense

-’} Thé Company hcsS created the re"overy expense fund [BG Nc EBGlBlSD} in

accordance wrth Regulatran 11 of the SEBI NCS Regclatrons in the raanagr 55
mav be spe med b\,r SEBI rrom f:meto t|mn and znform the Deuenture Trustee- o
abeutthesame Lt R N R

| conditions for bréach of

| covenants {a¥ spe fredlnthe

" Debenture Trust Deed)

'- -'.The Debenture 'i‘rustee may, at anytlme, viraive on such terms and condltrons
5 to them shaii aeem expedrent any bre"ch by the’ Cempa ny of any of the:
.covenants and provrsrons in the Debentcre Trust Deed without pre;udsce e

che rrghts 'oF the Debenture Trustee |n respett of any subsequent breach' .

thereof{and consented to by the Ma;crzw Debenmre Holders]

1 Provisions rélated to Cross
1 Defaiilt Clause -

" Desentore Triust Deed Serial 100 Non-Convertibie Debentures of INR 250 crores with & graen shoe eption il .




: Rﬂle and Resp R _ The Trustees shal] carry out its duties and perform its funct:ons @3 requn-ed " :
Debenture Trustee _tc dascharge ts obhgat:ons under the terms ofthe Compames Act 2013 SEB}'

: The Debenture Trustee shall per‘rcrm al such acts and dut:es asare _:
set out |n the otherTransact:on Documents L .

The Trustee shail commumcate ts the Deben‘cure Ho%der{s} on halr".:- =
"\)early bams the comphance of the terms of the issue by ‘the
: Company, defaults, i any, ift payment of mterest ot redemptron of 2

bebentures and a'tzo "taken therefor TR

Tne Tmstee 'shail dea! wnth the 'emplamts of the Debenture'__'
Hotders recewed b\,r |t and try o answer or remedv the same &5 far
as::t :s possm!e, SENPERS Ll : :

.aceoruance \mth the prowsmns “of the CUmpamBS Act .
:-_ﬁmteres _werrﬂnts for mterest due on Debentures have B
" been’ d:spatched 10 the chemure Hclders on or before
:_the due da‘tes and RSP N .

_Debenture Holders ha\:e been paid the monies due tc}':_.-'
‘them on the date of redemmlon of the Debentures -




'51gned bv at !east oneftenth c. the Debenture Ho ders |r- val ue fnr_ -

| Risk Factors pertaining to'the

e Debéntures of INR 250 crores With a green shoe aption til




1 .Gaverning Law and Jurisdiction’

he Debentures are gaw: ned -by and s‘lati be constmed in accordar:ce w1th )

oA 237 anuaw 20232, before open ng of the issue. The Debenture“’rustee

ied bv the Trustee vide thelr commum..atlon dated 7“" V[ay 2021 as B

i areed by bbth The partaes

In Dernaterialized form .

. _-i?r‘wat'e"Piatement'Ba_'sis'

ugh earmg corporatf

H Rating of thie Debentures is downpraded o mcre than three

-nctchcs [A+ or beicw} the nitial Debenture Holders wm have a°tight'to

he Company to redeem the Debentures in fu!l W|th|n 30 {Th|rt\,r] days..

bl Dibantures of INR 26D crores with & gresn shoe opfion 1




' -'.-":'-'and subscnpﬁcn cf_d bt securmes shaﬂ be annexed

'..-"__:.'.El“e "Object of 1
R ob;ect cf the tssue’

- '{2) The I;st cf documents which'has beer executed or wm be executed in connectmn wnh the 1ssue"'.’.' - SRS

{3} Wh]ie the debt securifies: ere secured {c lhe tune of 100% of ihe prmc;pa! and mterest ameunt or
: i-'as per the ierms of!he piecement memo;and in fevour of Debeniure Trustee |t 19. the duty of ihe .
' nilor that Ihe secur:ty is masniamed : Do S :

.(4} The 1ssuer sheli .prewd ranular dzsclosures if then* piacement memcrandum wnth regerds to -
rcentage of the |ssue proneeds eermarkcd for each of ihe '

-_-'-:'the tzrno ci enfcrcerren 5 the securtiy

chenlare Truet Deed Serial ‘I{}D Nen—{:onvertlble Debentures of'lNR 250 cro*es mth-a grcen shce cpilcn ..II
N?éDUcrores PR R el

y of 100%- 5 the amount shall depend on the markei scenar:o prevalent ot v L



 Authorised Signaton

" In'Presence o

Denentue Trizst Deed Serial 100 Non-Ccn\rombie Deoemures' cf iNR ZSD'crores'wzth a green shoe optler- 1s11
|NR4OCCE‘OTQ : : R Y SR




