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This Stamp Paper forms an integral part of “Debenture Trust Deed” dated 25" January 2023
executed between Fullerton India Credit Company Limited as issuer and Catalyst Trusteeship
Limited as Trustee,




DEESENTURE TRUST DEED
KR : BE”TWEEN |
- ,“":"‘FULLERTDN INDIA caamw COMPANY len-EDii S
e éﬁ"‘rsﬁtvéf‘,frméfeésmp-u‘ma:‘ i

L DATED: 250 Janpary 2023t

e ;chenturo Trust Deed Scnal number 4 Market Lmked Debentures (Rq 50 Crores wnth a groen 5hnrz optmn i
Rs. 1;0 Gmrns) FICCL S :




| DEBENTURETRUSTDEED -

T} s DFL BrNTURE TRU&;T DEED (“Deed") is madL ai Chenneu on 25 " January 2023

' BETWEEN .
o

“;,‘FULLERTDN NDIA GREDIT commw LIMITED, & cormpany mcorporated undér the -
7 Companies Agl, 1956 with corporate identity number UG5191TN1994PLE079235 and having
© 'its registered office at Megh Towers, Third flobr, Old no. 307, New no. 165, Poonamaliee

o ff;‘ngh Road, Maduraveyal, Chennal-B00085 and a corporate office at Supreme Busingss

. “‘,“F’ark Floor 8, BW:ng Suprcmc: IT Park. Supreme Cily, Powai, Mumbai 400 076 (hgreinafier ‘
' referred to as'the “Company", which expression’ shall unless repugnant fo the context or 7"

; o ‘-mmmng ihereof deem to include its successors and pcrmltied asmqns) of the ONE PART;

oy ‘
o 1956 with corporate -identity number U74988PN1997PLC110262 and its Registered Office

. at“GDA House", First Floor. Plot No, 858 No.94 & 05, Bhusari Colony (Right), Koihrug, Pune
S 411 038 {hereinaiter referred o a8 the “Trustee” or the “Debenture Trustee" which

' ‘-'expressmn shall, urdess repugnani 1n the cohtext or mcamng theraof, be deemed to include

" “f-["AND”‘.”-' .

CATALYST TRUSTEESHIP LIMITED, & company indorporated under the Companies Act,

’ s successors and’ permztted at;mgns) of thc O‘THER PAR“I‘

‘,",‘.{The Gompany and the’ Trustee are heremaﬂer collec*:vely rc:ferred io" as the"'Pames and ‘ 

‘ individually as a. F‘ar[y )
e ‘j WHEREAS | :

The Company is Nun-Bankmg fmanc:e Company (“NBFC"} engagcd in the busmess of
“,“fnancmq of SME for working capital and growth,-loans for commercial vehicles and two-

. wheelers, ~home- tmprovcmcni loans, loans agamst propcriy loan against securities,

B

- 5,000,000, 000 Equuty Shares m‘ “10 uach

) :' The Authorlscd lssued S:ubsc;nbed & F‘a:d up C'apiial ' L " ? In Crs
" | structure'of the Company ason- BD‘h &epicmbcr 2022 pe X
1 is as undegr; | S

‘ Capxtal Structure

" Ththorised Captal T T ET00.00

* Dlesued, Subsenbod&Pmd up Capxtai N . 594671

.‘_‘”dEVE‘IOpt"I‘ funding, corporate’ laase renlaldlscountmg pcrsonal loans, working capital loans
o for urban sel-employed and loans for ‘rural livelihood advancement, rural housmg finance
. and fmancmg of various rurat micro~ enterpr:sc:‘s ‘ ‘ ’ ‘

‘ "'The Authonqc-d Hsucd Subs::nbcd & Pald up (‘apntal structurc of ihe Company as on’ 315!‘” |
. December, 2{322 is as under: - LTI S

2,24 67, ‘17' 350 Eqmiy Shares of ?‘10 each

Debenture Trust Dccd Eenal numbnr 4 Markel Lmkcd Debentumq (Rs 50 Crores wzth a green 'ahoe cpi:on 1l
Rs 1‘30 Crorcs) FIC“C‘L et :




B (1) 3‘.‘”-j“'.Tho Spoolal Resolition passod atthe - Extracrdinary Gonoral meetmg of he

- tho Compames Act, 2012,

T‘ho Board of D|rootor¢. of ifes Company haVE pumuant to ‘

“'.“,I'sharoholdoro of the Company ho!d on 8‘“ /\pnl ‘?O‘IS undor the Sootlon 180(1)(3) of S

‘ i ,‘(ii)‘l:f The Spomal Rosolutlon paﬁ;f-;ed at ’tho Extraordmary Genoral moohng of the""‘

o “f(m) Boaro resolut:ons passod on 28“‘ July ZD)?

C ,"'.'H.‘havo docudod io |ssue Somor Soourod R‘ated L|stod Redeemabio Transferab!o I"nnmpal R
T Protected’ Market Linkéd Noh-Convartible Debentures of face value Rs.1,00,000 (Rupees " o
. one lakh only) esich, aggregating to Rs.: 13,500 Crores (Rupees ‘Thirteen Thausand Five. = -
" Hundred Crorgs Only) by way of piivate placeant, i one or more trariches / series, onthe S ‘
1 terms-as mentiohed therein’ and funhor as may be docm‘ed by any iwo members of the . S
R e'f“‘j‘borrow:ng oommltioo ofihe Company e e
SRRRN (o) B
AR as follows:

e ‘j :‘tho Compamos Act, 20‘!3

The Credﬁ Railng Aqenolcs have asszgnod the Lonq-Term Debt Programmo of the Company S

() ICRA L,srmled vado Iottor dated 12“‘ January‘ 023 h‘as asmgnod 1he PP MLD 3: . o

[!LRA]N\A‘ ratmg amounhng to Rs 1 DDD Croroo

“:“"“'jwnh 3 view to auqmom 1ho regouroes of the Company for lts busmeop pc.tlwtlos for olxguble"‘ S
" end- _uses aliowed undar the Televant régulations and applicable law for doploymont of funds .
" on'its own balance sheel’ ano noi to Taollltato roa—:ouroe requests of qroup entities/parent N
| . company/associates, .up’ to  100%. of.. the -proceeds  will be’ uliised _for - asset R

. ‘growth/devetopment, with not more than 25% being used for general corperate purpasesto oo

‘the externt permitied under {he relevant regulations and applicable’ law. The {ssuer shall use

L the proceeds from the issug of the Debentures 1o fnanoe buginéss qrowth and general o

L - eorporate. purpose. The: Company has'issucd placoment memorandum dated 23 January

L R0RY (‘Placerment Memorandum”) jor the purpose of issis of rated, listéd, senior, secured, .
S }jtransforabie redeemable, ‘privicipal protected, market. Eriked non-converiible debenttires of . :
. facevalue Rs.1,00,000/- (Rupees One lakh only) each at par("MLDs"), of Rs. 50,00,00,000~ .~

. ‘..‘“(Rupoos Fxﬂy Lrore -only) with .8’ gredri-shoe’ opilon 16 :retain -upte ‘Rs.-150,00,00 0004~ -

S0 (Rupees: One Hundred and Fifty Crore Only)] under Saries 4, Thé said issue has opened on - S e N

24 Japugry 2023 And closed on 24" January 2023 In: rosponso 1o the sald Plagement Do
‘.,""f"Momorandum the Company has decided to actept the subscription” of Rs. 52,50,00,000/- . "
o (Rupses F1fty Twa Crore: and Fifty Lakhs Only) on'Private Placement Rasis, with Date of SR

. ANlioiment as 25" January’ 2603 under Seriee 4. By virue of Memorandum of Association of =~ 1
: ;"‘tho Company the Company s authorized o' issueE pnncupal protected market linked non-

2 convertivle debentures and fo'secure them by morlgagé and / or hypothecation and / or . PR
y sharge on the Comigany's imrovable and movable proportlos of such ierms a5 the Boord of - e

I .+ Directors m:jy th:nk fit and’ properand m 1he Jntorost ofthe Compsmy SRR
S E The Debeniture Trusted and ihe Company Faive ahtaréd: 1nto a debenturo trustee agroomont L
PP _datod 23 January 2023 ("Trustoo Agroomont ) s amonded from tlrno to time whoreby the. -

- ‘E‘chcnturo Trust Dcod Sonal numbor 4 Market Lmkod Dobonturos [Rs oD Crore-a wuth ) groon shoo optuon ml“ j s

L Retso Crotes) FICCL . CTL

" sharcholders of the Company held on B“‘Apnl, 20'1"—) under the SCCt]Dl"I 180(1)(o) of




1 Zl(e)"ﬂ'f
T Debenture Trusiee under the regulations of the Sdcurities Exchange Bosrd of India ('SEBI™

SEO | dnd has at the request .of {he Company egreed and’ consented io eci es sole frustee forthe
L vbeneflt of 1he Debemure Holdc:rs under thls Deed. T : ‘

L

““,.“Compeny hes eppemted Cate!yst Trusteeeh:p lelted ee the Debenture Trustee end the e
S “-_“:-Debeniure Trustee has agreed io act as ‘debenture trustas Tor thc benedit of the Debenture o
" Holders (hereinaffer defined) under Senee 4 and for purposes related therets, including for - o
o+ holding the Secured Property as 2 shtnrity, for the' paymsnt and other obligations of the U
" Company in respect of the issuance of the principal protected, market linked, non-converible -
- debentures, fo be created by the’ Compeny in {eveur ef thic Debenture Trustee and for the L
e f"“,beneﬂ efthe Debenture Holders - ‘ el S -

Ceielyst Trueteeehtp me:ted the Trustee heremebeve mentlened hee been reguetered as o

The Compeny hee emered mto an’ egreement wnh Neilonel Securmee Depeestory lelted L
Co(tNSDLT) / Cenral Depository Services (India) Ud. (“CDSL"y and it is complying with the -~~~ '_-‘ -

o farmalities; for dematerialization, of privately placed debentures, wherever applicable. Thus,

U ke subseriber(s) will get the Debentures it dematatialized form by eredmng their beneficiary . . .

-1 aceount opened with the: relevant deposilory Viz.. INSDL 7/ CD3L. on furhishing the relevant = S

o .‘.'detelzs theresf slich-as (a) Depository Name (b) Deposﬁery Partigipant Name (¢) DP-ID (&) .
Beneficiary Account -Number. The Company :has also entered into”an ‘agreement with

- ‘;" 3 ®

Nationa! Stock Lxrhenge of India Limited ("NSE") far the purpese of heimg aof NC.DS issued

L fﬁ‘j“frem time 10 hme meluqu 1he NCDe |eeued undﬂﬂhe Ser;ee 4

e The sexd Debenturee ehell etweye be eub}ccted to 1he prewe:one of the Compemee Ac:t 1956 C
) ‘]-‘.f]f ftothe exient not repealed) and ihe Cempen:es Act, 2043 (to'the extent nofified), SEBINCS .- |
‘ T Requletlene the SEBI (Listing Dbhqetlons and Diselosure Requirements) Regulations: 2015, -
‘ jﬁ,"es amended from time to time: Securifies and Exchangé Board of india Act, 1992, Securities <
] Contract (Regulationy Act; 1956, the- Depesnenee Act. 1896 and/or the Rules, Regulations, N
Guidelines and Circlars isslied thereunder, tha Memorandum and Articles ‘of Association of e o

- the Company and subject’ to'sUch consents, perwssuene ‘approvals and sanctions, fany as "7 A
" may be netessary and subject to such conditions, if any, as may be laid down by any other ST
. “autherity and the derms and conditions maintained in'thi Placement Memoranduim dated23 S
o .Jenuery 20?3 {re Subecnphen Appileatlon Ferme end Ihe terms of thig Docd ‘

's-‘j.The Cempeny hes a!so entered inio an egreemcnt deted ‘IT”’ f:epiember 2009 wuth Net:onel‘ o
o 1Steck Exchange of India Limited ("NSE") for thie purpose of lidting of NCDs xeeued from tume o
T ig time melud:ng the NCDs |eeued under the Senes 4 menhened hcrezn R

The pnnelpel pretected merket Isnked fon-c envemble debenturee issued under Ser:es 4 e R '
. droposed to'be secured by first pari-passu tharge on- Movable Propedy of the Compariy as S

' more particularly deseribed inSchedule | by way of hypothecation as primary security, which -

‘- shall be shared on & pari-passl basis wnh tho ‘other lenders/helders of debentures of the | ‘

'I]Compeny ‘Further, the Company may’ ereete g first ranking' pari-passu ﬂeetlng cherge an “

L Fixed Depoezie 4% gheondary security 1o sécure the Ambunts Qutstanding in faveur of the ... ‘
. Debenture Trustde {for the: benefit of the Debenture Holders on a pari-pessy basis inter se), - R
S o the exiert of any shodfell in Ihé Reeutred Secunty Cever Lelculetcd besed onthe value of ©
'"-”‘j‘.\‘the Mevablc: F‘mperty o TR L

‘ chenturc ‘I‘rust Doed Serial number 4 Markel meed Debemuree (Re 50 Creree WIth a green BhDC‘ Opt!Dn il e
R Re 150 Croroe) FICCL BTL e L - T LRI ‘




o
TR _Moveblc Property, free and clear of all gncurmbrances apari from pari-passu charge created

The Gompany i ssized and possessed of of otherwise well and sufficiently antitied 1o the'

o on the Moviable Prepc'rty in favour of r_\xtstmg secured lenders. .

L)

1h terms of the |eeue of the prmupel proteeted market Imked nen—eenvertlbte debentures o
.the Compahy and the Debenture Trustee have. agreed that the -charge on the Secured
- Proporty would be by way of hypotheeatlon under the deed of hypothecation entered into

2 Belween the Truslee and the Cempeny for thce cherge ‘on. Movahle F’roperty and Fixed

o Deposits, rospeettve]y

e

“The: Cempany shall at alttumes in coneultatuen wnth the Debenture Trustee rnemtem a seeunty B ‘
" eover as more particularly metilioned in‘the Placement. Mermoransum ('Required Security . -

" Cover’) throughaut the tenor of the Debentures. The vatue of the Securdd Property for this

S o)A
© 0 Choldin trust thc Seeured F’roporty fer the benefit ot the Debcnture Holders of the aforesaid
. Debentures.” R ‘

NOW THIS mm—‘w“rum: WiTNESEWITH AND W18 HEREBY  WMUTUALLY AGREED AND .-

‘purpose (both for iitial and subsequent valuations), ehall be thc: amount reflected as the
value thereoft i the booke ofec:c:eunt of the: Cempany o

A 'the requesi of thc: Compeny the Truetee has agreed te aet ae the trustee Herein end o

. DEGLARED BY AND BE'IWEEN THE PARTIES HERETD AS UNDER

;jeEFINtTtoNS

< e thiis pzeecnts untess there is anythmq in the $ubject or ccntext meens:stent therewnth ihe S

o ;i;expreeelonq listed below shall have t“e[towmg meehtnge

“-“Aeeeunt Bartk” tﬂeane HDFC Benk Ltd F“ort branr:.h

o "Aet' the Compentes Act, 1955 and to thc: exdant repeeted and repleced by the Cempqmee
. ‘;‘\Aet 2013 ‘shall mean ‘the Cempamea Aet 2013 as emended from’ tlmc to time..

- ““'Ameunts Dutstandmg" shall mean at eny ttme the eggrcgate amount diie end peyablc- by PR
the Comparnyin respect of the principal protectéd, market linked non-convertible Debentures
. under Series 4, including in respéct of thie principal ameunt; proporlionate premium. further
. interest, default premium, liquidated damages, ‘commitment -charges, costs. charges, and
j : expenses for ereation, preservation and realization of the Secunty Interost, mctudmg légal =
" fees-and all nther monies in Tespect of Debentures. - R :

o “‘."Apphcable Law" 'shettmean any statute taw, nettonal state prownmel tecet mumclpat or-
““_‘other law, Tegulation, ordinance, rule,.judgment, order, decree, bye-law, clearance, approval .
" of any governmental authority, directive, guideline, policy, réquiretent or other governmental

" festriction or any similar form of decision of or'determination by, or any interpretation or

\“'"Apphcetlen .Fm'm ‘ shell moen the eppheetlon term PfDVded in’ the Ptacement‘.f‘
‘].‘.‘Memorendumf-7‘-"-3“‘ e L ‘ o |

| ectmnmetretmn having the force of law of eny of the faregoing by any governmental autherity
. “having jurisdiction over the. matier in queetmn whether in cffect as of the date of this Deed

S or atany time thereafter. . -

Debenture Trust T‘)md Senel numbcr 4 Market L mkcd Debenturcs (Rs a() Crorcq w:th E] grcc:n shee optmn o

o Rs.160 Croros.) - FIGCL - CTL.




Huqmes-s. Day shal! rnc:an

oo
.0 [ Baturdays, Slindays ‘and public: hchdays ‘on which . commercial banks in
: ’. Mumbm are Qpen fcn' busmess : ‘ o

() fi‘f: in relation to time penod bctween the Issua c:ic:smg date and thr: hstlng ofthe
BN " Debentures on the Exchange -a day or-which NSEis open for frading, other
N f.i'fthan Saturdays Sundays and bank hohdays as specified by SEBL and

'---“(i‘i‘i)" SUE- othor cases, aday on whith' commcrczal banks in Mumbal are open for
7 'general business in Mumbm A

“in -relafion’ to announcement Gf bud ot‘ iSSUE | pcnod a day, other than

EE "‘Date Qf Allotment” ‘mc‘ans the deemczd date of allotmcnt mcnt}oned in the Placcmcnt .

- Memorandum of Series 4 bemg 25 January 2023.

,   ‘,“‘:"Dnbenturcsmcns ‘Theans. :sccured seniot, rcdeemable Imted pnncupal protccied markvt o
- finked,’ Tated, transferable non-convertible debentures ‘of the face value of 10,00, 000/

" (Rupees Teniakhs only) each aggrégating to Rs: 52.50,00,000/- (Rupees Fifty Two Crores o

‘ “and Fifty Lakhs- Only) |ssued ang al!otted by thc: Company under ‘Series -4 on privale
-:--plarement basis, e

" "Debenture Holder” Shall mean initiatly he 5Ubscrtb¢2f$ to the Debvntures and fo thie hme ?

7 beingthe holders of the Debenturés’ and forthe subsequent Deberiure Holder(s), cach who

-‘.fU|fI|I$ the’ foilowang requirements:
(:) Peraons whn are reqnsterv?d as such as bcznefcsal owner(-q) r:uf 1he Dobcniures and

h (u) Persons who Are regmtemd ay holder(s) of the Debentures m the req:stc:r ‘of Debenturv-"
Holder(s) e e ‘

L (fand shalt mc]ude the rcglstered transfcrces of the chc:n!ures from t:me to tlme with the s

Is%uer and the Deposnory) and in the wmt of any mc:onmstenc:y between Sub-ctauses (i)

: ~and (i) sbave. Sub-clavse’ @iy ‘ghall prmwl o
“Dnbcnturu Trustee or “Trustee” sha[l mean Catalyst Trusteesh:p Lxmned

o 3“Deed of Hypothecatmn“ means aach dceﬂ of hypothecatlon 16 be' entered beiwecn the

“Company and the Trustee for the creatioh of Seaurity Interest over the Movable Property, — -

7 and.if roquared over the lecd Deposns and "Deeds nf Hypothecatmn refers ioallof
,:‘thr:m ‘ : S e . , ,

» : "‘Depomtory” shall mczan mther the CDSL or the NSDL

“""“Dcpos:tory Part:mpant” shall mean an agent of the deposutoryihrough whlc.h it miorfaccfs. . .
- with the investor and provides dcpc;snory sennc;e'-: - ‘

“".',“Dlrector” shal! mean a durectcr Gn iho Board of Dzrc:c:tors

. “DRR" shall méan a dcbcnture redemptmn feserve: cstahhshed in accordance w1th sectlcm S
"jl"?‘i of the Act.- ‘ e T '
. " "‘annd Depos:ts" tnaang the asscts of iho Cnmpany morc specmcally dcztasled in Schcdule

chentum Trust [Deed Scnal number 4 Market Lmked chcntures (Rq 50 Lrares wuth a grcen shoe optmn W
R'; 150 Crorcs) FICCL LETL e : SR




callcg, ccnvencd end heldi |n accordance W|th the prcwetcns cct out in Schcciule 1N

i'."Mcctnng cf the chenture Hc!dcre mcen"; a meetmq of the Debcnture Hcldere duly B

‘“Mcvahle Propcrty"'meene all emcunte cwmg tc end recc:vcd ‘andior reseivable by ihc",":.'
o \‘:‘Cempany and/or’ any person’ cn its behalf, all book dcbis “all cash flows, receivables and ‘
- 'procceds arising from / in connection with loan assets of the Company and all rights; title, © =
. intorast, banetits, claims and demands whatsoever of the Company in, ‘to-orifi respectofall ©

f.“i‘:f":‘ccnem gbvermmental. rcguletcry ot stalutory authorities, o any’ cnmy incorporated by a .
T statute, as mare pemculerly dcecnbcd i Schedulc 1 of 1h|c Dccd ‘ ‘

; ;‘“NSE“ eheil mcen Netlcnel Stock Exchangc of lncha lextc

."Pleccment Memorandum" shell hevc* the meemng gwcn 1c :t in Recnet D cf th:c Decd

".".“RBI" shall mean the Reservc Beck of Indne

L fi_ﬁprcpcmcnete premium, |f eny

o ‘,by the Ccmpeny withi the Acccunt Bank

_}"‘.:“'Repey aheil mclucie Redcmphcn end vsccmverse And- repeld rcpeyeble repeymcnl
' ‘-“"‘.‘rcc‘ccmed rcdccmeble end redcmphcn shell bc construed ecccrdmgly ‘ -

5 f__'_f:"sgsl NCS Regulatlons meens 1hc SEBI {Iseue and Lxetlng of Ncm Ccnvemblc Secun’uce) s
"““.“:‘Requletlcn 2021 SRS - : e ‘ S

- the aforesaid assets both: prcccnt and fotorg, and excludlng (i) any: cash flows; réceivables, R o
"prcceeds rights . mtereets and benefits: cnemg from loan assets over which security has been
-released by the. Debenlure Trustee and ‘the Debenture’ Holders ‘in accordance with the - -

- Transaction Documents; and (i) any axclusive Security interest creeted for the benefit of U

“",'"Rcccrd Detc“'mcene 4E deyc (fuﬂccn) ‘pncr to the rcdcrnpt:cn detcf peyment of"'f L

““‘,.“:“Rcdemptmn Account” mcane the benk ecceunt w:th number 0060051001 0784 cpcned B S

"SEB Operat:ene! Clrcuier" mmrw the 'Opcret:cnel Clrcuier Ycr |eeuc cnd hettng of Non- - S '
zonveriible’ Sedurities, - Socurities - Debt Instrumants, ‘Security ' Recdipts, Municipal ‘Debt

“‘Securities and’ Ccmmercuel Pepers dated 10 Auguet 2021 tSSUCd by SE'E{BI ee amended,
-”"“updctcd end repleccd from tzmc mhmc - : . R o

3 " othar priperly, over which Secunty Intereei hec been created, .

; ,eeelqnmcnt déed of trust, ‘security interest or other encumbrance cf eny kmd i the nature = -
’ L,‘,cfe secur:iy ee eﬂpuleted mthe Treceect:cn Dccuments R T ‘

B ‘Sccurcd Prcpcrty" ehetl meen the Mcveblc Propertyendfcr leee Dcpeelts lf eny cr eny ‘ ' - ;'

) “S"Secunty lntcreet"hcens eny mcrtgege cherge (whether ﬂxed cr ’(lcaimg) p!cdgc

o ,‘"sggunty Dccuments“ meene the Deeds of Hypethecencn end eny ciher documcntr““.;:”"‘ O

S “‘executed by {he Coripany of any othar perscn :n reletscn tc 1he creet;cn rsm::i cerfcct:cn of
o he Secuniy lnlcrest iover 1he Secun‘:d Perty L ot : :

o “.““Succcssor Truetee" ehe[l heve the mcamng qwcn tc: lt |n'cleucc S(e)(n)

E ,“Trensactmn Decumnnte meens SUEREIE

= {|) thls Decd

Debenturc Trusl Dced Serlel numbcrd Merket L:nked Debenturcs {F{e ‘SD Crcres Wlth a grcen shcr\ epilOn tlll S
Rs 450 Crcres ) FICCL GTL S : F e o .




i 1‘."‘.,“:Thc Dobenturo Trustec /\greement ‘
(i “‘:;;.".Secunty Documcnts | ‘
‘ "‘:-““j"Dc:c:ds of Hypoihecatlon
o the- F’laccmcni Memmandﬁm

- ‘-:-Any fee letter wh:ch may bcz executed wuth an sn\festor and

fs‘.,"thc Debenturc Trustee and the Company

B ‘-“““".C,apltaluzed terms uscd in 1h1=; beed but nm defmed hérein: shaﬂ have sts meanmg c;wcn in’
- the Placemeni McmorandumlTransastlon Documon!s S SO oo

e ANy o‘\her documcnt thiat may be mutually demgnaiad asa transactmn dncument by o .

‘ *"'fThls Dccd comprlscq of 1wo parts Part/—\c:omammq statutory!siandard mformatlcm periammg R

‘ .' . ;". f':‘to the Debenturcg and Part B containing: deialls specifie to the Debentures, in accordance .
L with ihe SEBI NCS Regulztions and &FBI Dperatlonal Clrcular ParlA sha!l always be rr\ad e

' -‘.'.‘:j'”;"mgc:ther wﬂh prowsxons of Par’t B o

chemue Trust Deod Senal numbcr 4 Markaf Lmked chcntures (Rq SD Crares WIth a green qhoe opuon nn co

Rs 1&:0 Crorcs) FICCL TLJ@-“.‘._ -




o jDESCR;PTiON OF DEBENTURE ISSUE

N'“PURPDSE

‘Amount

- ;-‘Thc procccds of ihese chemures shai] bu utlhsed by the Company Tcr onward lcndmg' o
7 activities incomplisnee witk the master direction dated 1 Septembnr 2016 issued by the RBI L
* on ‘Non-Banking Financial Company - Systemically important Non-Deposit faking Company -
s j"and‘Dc:pos:it'taking'.{:ompa‘ny '{Rmservé-aahk} Diroetiong, 2016 (28 amended, updated and
~. - replaced from time to lime). The issue proceeds shall riol bic used by the-Company for any Co
-, plrpose which is in contravention of Apvlicable Law and aceordingly utilise for eligible end-
- uses allowed under the relgvant regilations and dpplicable law for deployment of funds on Qo
" its own-balance sheet and not to faciltate résource requests of group entities/parent '
" eompany/associates. Up 4o 100% of the proceeds will be . utilised for: asset
‘growth/development, with niot more than 25% bcmg used for general corporate purposesto .
ihe extent permitted under the retevant rcgulatmns and applicable law. The 1ssuer shall use
. :ihe procgéeds from the issle - of the Debeniures 10 Fnance busmcsq gmwth and gencral

. corporate purpose

i ]‘DETA!LS orr DEBENTURES

i The Noh- C‘cnvcmbic Debnntums cnnstltuted and lsquc‘d hereunder are the outstanding”,’_w- |
“‘rated secured, senior, redeemable,’ transferablc listed, - principal protecied . marked linked - -
" nenieonvertible debentures of face value Rs. 1,00,000/- cach, issuad at par, (NCDs) of the .

. ,-‘agqreqate nominzt value of Rs.'50 Crore With a-groen shoe optlcn till e, 150 Crore under
© Series 4 lssued in electromc (dematcrlahzcd) Aortn: - The lesuar’ has credited the

e |

L 3 ':Tne chcniures have no appl:cable mterosi -
@ | SRR |

| ‘ .,j{”The chcntums ISSUEd undc:r Senes 4 and the prem:um for iht: same wm be payab!e bas:s I
" the underlying perfarmance on maturity (For details, please refer Placement Memerandum

. - of Series 4. (subject to- dedustion of jncome tax at source at the rates for the lime being :
" prescribed under The Income Tax Act, 1961 and the Rules made thereunder or any statuiory

ITcnor

' ‘Debenturdsfissue the lettors of allotment to thc mspcmwe chemure Holders within 2
" Business’ Days of the Date DfAllotmcnt :

U T‘The 1c:nor of the Debenturc:s; s ?20 days frorn deemed date of aliotment

Interost payablc on Debeniures R

‘:Pmmnum payab!c cm Debentures R

. "'f“mcadmcahon or res vnactment therenf forthe time bmng in- force)

K "““‘ln casethe prem:um payment ﬂa!e falls on a day which | lS not a Busmcss Day then precedmg L
" busingss day shall’ bc: c:ons:dered a3 thc effectwe datc (s) for payment of premium.

. N mterest/prommm premaum on premtum shal! accrue on 1hc Debehiures af:cr the ﬂ"'(te of
‘ ffmatunty of thc Debentures. : : ‘

Debentum Trust Deed Scnal number 4 Markm Lmked Debenturcs (Rs .JD Crore% wﬁh a green shoc optlon hll T
Rf 180 Crores.) I’-ICCL CCTL T I . :




! j‘."(é'} ! Q-“Redemptmn L ‘ - o NN ‘ .
‘1 he Cumpany shai! rcdecm ihe choniures basm tho tcrm sheet appendczcﬁ (under Schcdulc '
U Nyonthe maturity date more paricularly fhentioned in the Placement Memorangum Le.. 249

- Janyary 2025(being 720 days’ from- the” ‘Date uf Ailctmcnt} mentmned m thc Placement . . °

- ““:"“‘-Mcmorandum) but not cxceedmg 10 ycart;

- Mode of Payment -

-+ PutCall Dptmn 7
Tha Debentures have no Puti Cal] Opt:on
: "-"‘.‘“UNDERTAKING "ro PAY .

SRR ¢ he Cmmpany tovenants with the Truaim that i shall pay 6 thca beneftcla! owner(s)l ihe Non- o
S Convertibie Debenture Holders, the. principal amourit of the Debentures; the proportionate . S

" premium amount (basis the underlying ‘performance on the final fixing date) and all other 7 j"“
" ~monies duc.and payable to the Debenture Holders as: and ‘when due, as per the terms and

- sonditions as mentioned in this Deed, the Placement Memorandum in pursuance of which

: “- F’aymcn{ of the prmc:pai and prem:um as pertcrm shc:ot appended (undcr Sc:heduie IV) and‘ S
. other monies will be made to the registéred Debenture Holders and in case of joint holders
.. to the one whose name stands first in the'list of baneficial owners. Such payments shall be

. ‘made by electronic mede or° chcquc o ‘warrant drawr by the Company on its bankers
- {subject to deduction of fncome tax at sourcc at the' rates for the fire be:ng prescribed under

- The Income Tax Act, 1961 and the Rules made’ ihereUndc:r or any staiutory modification o
. c:nactmnnt theroof for the fime bmng m force) - : :

7 the Dabentures are issued by the C‘ompany

- ‘.“Thc Ccmpany shall at all ilmes uniil *a[l amcsunts in reiatlon 1o the Dc'bentures have been -

T repaid - in full, - maintain the Redemption’ Account from ‘which it proposes to pay the . ‘
e ' proporticnate premium ameunt and the pnncilpa] amount un!ess it i§ changed in the mannar - o

"'_-'-'provzded below. Ce L ‘ ‘ S s

s -"F’rovzdcd that iiso cai!cd upcan by the Trmtee Tor 1he bencﬂclal owner(s)/ Debenture Hcldcrs T

. '_.?"‘thr‘: Company shall make paqunt as aforesaid 10 or ie the order of or for the account of the

. Trusiée and such payment shall be deemed to be in satisfaction of the aforesald coverant .
. olthe Company to make such’ payments to the:-.- benermat owncr(s}! Debenture Helder(s). -

- 'ff‘The Cnmpany hemby grantq 1rrevocable and uncond;tlonal authonty to T Debemum““

- Trustes i Hiaise with the Acéount Bank-and seek information: relatmq 1o the debt redenption

* “payment status-and proporlionate premium amount’ payment status for ihe aforementioned .

- aceaunt for- ascertaining and mmmtorang the rcdcmptlon payment status -and proportionate

'_'“'premlum amount payment status-of the chcntums until the Debenturcs have been repaid o
o in full, Thé Company has issued/will issue 3 duly oxaculed: pre-authorisation letter dated an

. arabout the date of this Deed to the Account Bank in this régard. 1n case of a change of the L

. “Account Bank. the Debenture Trustee shall accept such change’ only upcm submission of the - - |
Clguly acknow[cdged and accepted prc authonsaﬂon letter, oo e

chcnmrc Trust Dccd Senal number 4 Marke: Lmked Debenturnq (Rs 50 Crorc w:’ch .a grc:sn shoe cphon ull‘ L ‘, '
Rs 150 Crorgs,) - FICCI ‘CTL S S S S . ’

‘ Thc Company furthc:r covonantq to pay prcmlum addmonal mterest hquxdated damages e
‘ premla on prnpayment cosls, charges anci expenscs mc:ludlng fee-r. and expenses of the T




;,Debenmres under the Debenture Tru&l Deed

‘ | :'ijETAILS or: cemeereecuerw
o j];ﬂ';ijATuRe r:remrr.s AND RANK DF CHARGE.

(@) . -7‘Securrty over me\rehle eesets .:

. ‘Deben‘lure Trustee end an other moenies . peyeble by the Cempeny in respcet of the R :

“r"‘:‘For the corisiogration eforeserd the Debentures and all the Atnotints Outetendmg shell be-
. inter alid secured by a f'rsi ranking par passy ‘charge .on the Movable Property as.a primary -~
. Becurity, B deecnbed rn Schadulel, pureuent 16 'a Dead of. Hypmhecehon Thr.: Company

- “ghall create the Securrty Interest and execuie this Desd prior to the making listing application . o

1 .to Stock Exchange and. perfec:t the: Seeurrry lnlerest in’ accordance wrth the'timelines pre\nded
Coander Appheable Lew : s ¥ S ey

Ctotne salisfaction of the Debenture Ho!dere end forthe Debemure “l“ruqlee

(b) "fr'\‘-Ser:urrty ever F:xed Depeerte

-".j'fThe Securty Iierés ehe}} be .for the benaft of the:Deanture Hoiders as eecurrty for 1he L

" repayment of Debentures issuad Under Series 4 and payment of this Amounts: Quistanding .-~ . -
- o the Debenture Holders and/ or the Debenture Trustee and the due performance by the PR

© L Companyl Issuer of its obligations - covenants, ‘sonditions and ‘etipulations under this Deed, .

T the Gompany may at s discration Lreete 3 first ranking: pari- pessu ﬂoermg c:herge avar

:”‘f"extent of shortfall in Requiréd Security Cover celcu[eted on the batis of Mweble Preperty3 o
7 (as refiecied i the booksof- ecceunre ofthe Company) L

- -jCovr,r

" Fixed Deposils s descrived in Schedule M, &s secondary saourily for the Debentures othe

‘f"'_fThc valus of the Fixgd Depeerrs rfany eherged {6 Secure ﬂ'lE Debenturee as reﬁected inthe S
‘ ‘g‘.‘beeks of eccounte of the Cempeny wrll be rneluded whr!e celculetrng the Requrred Securrty e

S “”‘warthetendmg enythmq conlerned in tbrs Deed and etherTreneectren Dneumenre it at eny‘ e
“7- dime; the seeurily cover caletlated bassd o the value of the Movable' Property (as reficcied L

“inthe books of accounts of the C‘ompeny) is at jeast equel iothe Reguited Securily Cover, :

- the Company may at ils discretion; after prewdrng + cartificats from ar independent chartered © - -

L " 'accountant cenfrmmg thal the securrty cover is sat least ‘equivalént’ rhe Regulred Security e

" Cover, seek ralgase of the security created over ihe Fixed Deposits; and the Trustee shall . -

“":‘]‘r be - authorized to-and shall provide the relevant - refease [instruetions 'and ~such . other - "
o decuments; and take such offer actions as may be: requrred to release stch Seeurlty Interest

L ‘-“:“‘-“(WI.hGUi requiring any| further eppro\rel ar’ metructrene from ihe Debenture Heidere)

o ‘.;"‘;‘-"Notwrthstendmg aaything eonterned in thrs Deed end olher Trangaction’ Deeumeme U*e"} e
' Debenture Holders and the Trustee eeknewledge that (a) ‘the Movable Proparty isithe primary - 0

Y seeurity in ‘tolation th the Debentures and the Amounts Oulstanding, and if the security cover i L

7 palculated based on the valie of the Movable Property (a8 reflected in the books of accounts - S

et the Compeny) iz at lgast equal 1o the: Required Securrty Covet; neither eny ‘Debenture

.“"fif”rxed Deposits (aven i such Security Interest ‘over Fixed Deposits has not yet been o
- relceeed} end (b) eub)ect ie peragreph ( ) ebeve :f tho Seeurriy Intereet over the Moveble-*

" Holder nor the Trustee shall take any action 1o enforce the. Security Interest created over the RPN

f)r,bcnt‘rre “rruer Deed Serral number 4 Merke‘ Lmked chentureq (Re 50 Creres wrth £t green shoe uprron trll - B

1‘ Rs 150 Creroe) I‘-ICCL.




,,,-.,{;:‘Proporty and F:xed Doposrts necomes enforceable in accordrmco with tho torrr.e of tre'
o -_V._Transecttoo Docuriients: Security Interést over the Movable Property shall be enforced inthe
L first ingtance as the primary sgeurity, and after eoptymg this prooeede of such onforoement

g ooounts of tho Com peny)

"‘;',Tho Cornpeny rnay at'its drsorotron or IT 50 requestod by the TrUStee turmsh to tho Trustee

. f-lthe Trustee SUb}CCt 1o all the truete orovrs:ons and oovonente c:ontemor:t in theso presents

‘ "j",‘Soounty Covor o

L “‘j'Tho Lompeny shal] matntam Requrtod ée"o'urity Cover over mé‘eécﬁkea‘erdpedy siichthat. -

"‘”f::'.,‘tht‘.' Security Interest over the Fixed. Deposits s sooondery security: mey be enforced,. e ‘
. cregover an amount equal to the diffefence in the: Reguired Seeurity Cover and the security el
gover calollated based on the vatue of tho Movebto Prooerty (es roﬂooted in the hooks of R RN

“;ooy agditiohal eecuraty if the Sacurity covar over the Secured Property is lass than the .
" Required Security Cover. Upon: crootton of such’ ‘additional’ seounty. the 'same shall vestin- " - o

."f';‘the value of the Seclirity Propariy is at ledst 1. 00 time of the principal amount, proportionate - - : ‘ o
" Gremium amount throughout the tenor of the Débentiires. The valle of the Movable Property . .0 0

o and ‘Fixed Deposits, if any, - chergoct fér this’ ]:n.iroose “(both for initigl” and subsequom B

. terificate; momtonng and rov:elone rn trrnohnee 13 elso memtemc:d

I “."'-“.'Trustee {forthe benefit ofthe Debonture Holdore} ason the test dey of pach calendar guarter, ..

R ,'.-'ee ‘on the date stich certificates’ are submrttoo and. m the formet -3y laid’ ctown in tha- satd
S ‘orrouler or apphceblo regutattone ‘as amended trom trme to trme . :

;;‘:]‘:‘.(u} cornpliance: with' all oovenente WIth rospoot to the Debenturoe etong Wrth half yearty'
‘ ““-Tnenolet results: e o ST o

) ;Othor oovenante in relatton to socunty

' ""f:‘_:‘.‘(t)‘ The Company shall not c*reeto further oherge or onoumbrenoo cver the Soourod

- \Seounty Dooumontt;

Rs 150 (‘.‘.roroe) HCCL c:"n_' S

valuztions), shalt be the amount teflectod 4s the valug thereot in the books of aeeount of the

“Company. The Company shall ensure that the Requifed: Socurrty Covar whroh is calculated

++in accordance with the’ applicable regulations of the Securities and Bxchange Board of India, -~ S 5
' “including the SEBI circular dated 189" May 2022, ‘on ‘Revised formet of security cover RN

j:f:.'Tho Company eheit submit the rortrroete of | ohartered eooountent oortrfymg the Reourroo‘ o o
- Security’ Cover for the said sefies: under thls Dead along with'the list of loan receivables to T e ‘
" ihe Debanture Trustes over which' a first perr passU tharge. has been created in favour of the e '

‘ ‘-‘Tho Company eh'all t‘urmeh (a) A sec;unty oover oortrfloate from Statutory r‘\udltor a5 on’ the' R
U last day of every finantial quarer, or i 50 requrrod under the applicable regulations. inciuding
s the SEBI éircular dated 19 May' 2022, gn'Revised format-of security cover certificate, . S
L "_momtormg and revisions in tirelings' (tho "SEBI securtty Cover Cerlificate™), ceriifying that o
o ther Requrred '%oourrty Caveris ma:ntamod alorig with: the Tist of loan réceivables, forming ‘
s ," part of the Secured’ Pdperty, to the Dabenture Trusiee over which-a first ranking pari-passu
[ -gharge has been created in favour of the Trustée (for thie benefit of the Debenture Holders) "

CoThe Company shall 2lso submit 2. ;half yearly’ oortrt’oate ‘o the stetu‘tory audrtor of the
® -.Compeny cedifyirig () the Reqlired Seounty ‘Cover far the ‘said series under this Desdand . -
Property withetit the epprovat of the Trustoo exoept ae pormtttod iy this’ Dooct orthe -+ . o

Dobonturo “rruet Doed Sonal numbor 4 Markot Lmkod Debenturee (Rs 50 Croree wrth =l grc,on ‘shoa optnon mt BT S




o f.l'fAPPom‘rMENT OF TRUSTEE

iy The Sccired Property shall become enforceable Upon the bcmmeaf an Everitof .

2 ‘--Default in sccordance with the prows;ons of Part B Uflhls Decd

I () - “The Company shall ensure thal books of aceounts of thic Company and the Sooured

Lo " Proparty shall at all réasonable times: be vpen for inspection of the Trustes and such
o :‘pcr*\:on or pcrsons as 1hc: Trusmc shall fmm ‘ixme 1s) tn‘nc in wrmng for the purposas,

- ;'x"‘appmm

. PARTICULARS OF APF‘O!NTMENT OF DEBENTURE TRUSTEE

L ‘:The Company has appomtﬂd Cataiyst "? rusleeshnp Ltd as the Trtmiee pursuant 10 the Trusteef .
. Aqrocmem forard on behalf of the Debenture: Holdars. The Trustes Agreement records the
L terms -and ‘condition of sueh’ appointment. - The’ Debentureé Holders shali, by signing the .. -
,:f.Applmatlon Form and without any Turiher act ar tieed be deermad fo have. irfevocably given -
" their consest 1o the Trustee or any of thgir dgents of authorized officials 1o do inter-alia alt

; " acts, deeds ang things necessary in respect of the Debentures being offared in tcrms of the - ”
' “j‘PIacemem Mernotandurn, The Trustee hercby agrees and ie authonsed

Ty To execute afd deliver tis Docd, alf ottier dociients, agreementﬁ. and ristriiments

‘ “““‘Contcmplated by this Deed or the other documents which are 1o be executed and
- delivered -by the Debcnture “frustes: or-as. {he Debenture “I“rustc:e .shall deem R
- adviszble and in the best interests c:fthe Dobcnture Holders: - ‘

' (‘i'i)"‘: .I‘.TTD take whatevcr act:on aq -:hal! be rc:quwed ‘to be' takcn by the chemum Truqme. o :

o “““'PRDVIDLD that before mmatmg any actmn of exerclslng any nght or perform:ng any duty”".j‘

. . bydhe termis and provisions of this Dead, and subject to the terms and provisions of - s
" thig Deed or any other’ Transaciion Documérits, {6 exercise itsrights and perform its - o

duties and ebligations ‘nder gach "of the documents, agreements and instruments
- referfed to herein in such documents agreement% mstrumcnts and certificates; and

l{i‘ii')l-"""‘.;Suchct 0 thc terms ‘and prows:cms of this Deed tc: lake such other actlion4h

. Nconnecimn with the forc:gomg at. the Debemure Holders may from time to time direct,

- ‘under this Deed or ary of the ather Transaction Documents; the Debenture Trustee shal,

_ " unless otherwise provided forinthe Trarizaction Documents; sask wrilten instruetions fram ~
. the Debenture Hélder(s) and the Debenture Holder(s) shall exercise such rights and perform o
- guch duties: and obligations referred 1o herem in ‘accordance with written instructions of the R
._,“"‘Debcnlure Holdets representing not less than three-fourths in valug of the neminal amount
i "'_‘of the Debentures for the time being outstandmg and 60% by number at the' ISIN leveloras
.. -per the Spedial Resolution passed at 8 meeting of the Deberiture Holders held in the manner - ‘
' stated-in Schedule: 1H: Notwithstanding ‘such requnrement for instructions in- wriling,; the

L ,-chtanturc Trusiee shall never knnwmgly take any aclmn sncons:ster\t with 1he best interests

L " of the Debenture: Molder(s)
e T
e Cﬂmpany hereby setties in iriist (“Trust”)

Setﬁemnnt of Trut-:-t

- ',".7(';) The ‘%c:c*umy lnterest crc1t&d orto be creatcci pUrsuant fo the Sf-cumy Documeniq

. Debcnture Trust Deed Scr:a1 number 4 Mamct Lmk:ﬁd Debenturcs (F{s qD Crores wﬂh a green -ahoe ophors i
Rs 150 Crores.y FICCL :-CTL;‘.““ LR IS RN TR :




j(ii)"l‘.; Al of ns nghts under or pursuant to thss Deed and

SORE S ] e |
: 3 1 he Trustc\c: horcby declarcs that in relatton to thp Dnbcnture Hcﬂders xt s.hall as'the case' SO
“]..'fmaybehold - PR ‘ L e e ‘

o “,?‘RESIGNATION AND REMDVAL DF TRUSTEE
gy e Bebeniife Trusteo shall Formainiin the offics, 1l any Debentures re-issued under ‘

.'-(‘b)"”-""'”RcrnovaI ‘ ‘ - ‘
o The Bepenture- holders may for auﬁlcmrﬂ cause . out, after giving 7ot less than twa months’ |
. onotice in writing, . remove the Trustee by’ passmg & spemal Besolution duly passed at a
:..‘rm:mtmg of the Debenture-holders 1o tha effect. and by the same resolution nominate an
‘. " entity competent 1o act as their Trusiee and require the Company o appomt such entily &3 R
“_.‘]Lthc Successor Trusiee pmwdcd that previous trustee shal continue to zet as trustee until R
. Suctessor Trustes in- appolntcd by ihe Company. The Company shall within 15 days of ;
,"e‘_recmpt of :such . resalution -passed by the: Debenturc Ho]dérs -shall iake 8l necessary
o fcrmahhes 10 give effect 1o ‘such appormment Prowded that the Debenture Trustee sha!l L

G /\n rhonies raceived by it out of, whuher pnor to orasa rcfsult of enfnrccmeht ofthe

' Beewrity nlerest or ‘the exefcise’ of fights “and remedies’ under the ‘Seourity
_"‘jDocumt‘nts with ihc ‘Trustee. "upon trust and for ithe’ benefit of ke Dobenture
. Holders -and - subject: 10 -the pnwers and” provmons heremaﬂer declared a&nd -
: _‘f“wntamcd and soncerning the same. for due paymentand dlsnharqc of the Amounts ‘
',-Dutstandlng in relatlon 1o thc- Debentures ‘ :

Duc,!aratmn by Trustc:r:

| ;' (|) The %erumy Intc‘:rests crr-;ated over thc Securcd F‘ropcrty
o f."(u) Ai! of |ts rlghts vnder of. pursuant 10 ﬂ‘llS Dcr-d and *nli sum'-*-,. recmvcd by |t under thls : L ‘

‘ L‘Dccd {save | far’ any sums rnrewed soiely for its own account) and

o (m) : LA monies roceived by il out of, whather pnorto oF as a result ofen.orcemcnt ofthe .

Co .‘.‘.,.-*Seﬂurny Interest or ihe-exercise-of rights. gnd temedics under the Transaction .

. Documeris, {collectively the “Trist Prupemps“) upon trust and for the benefit of .
" the Debenture Holders -and . wubjest 16 the’ powcrs and’ provisions “hereinafter

“"‘“f‘.“;“declarud and contained and Lc‘nccrnmq thc- same, fc:r due paymc:m and discharge - “
g of thig Amounis Outstandmg o : - :

Res:gnatmn

‘ v\-thls Deed are outstanding. subJEt:t to ihe pmwsmns relatlng to reslgnahon removal - 3
O of Trusiee as prmndcd herein. - R : .

Sy Tht& Frusice may at any time: W|thout asmgmng any foason ard ‘with:‘:ﬁtxt being .

L rcsponmbte for any loss or costs: occasioned thereby, résign as the Trustee, provided
A pihat itshall continue fo act s tru%tec untll succ;essor trustco in. appomted by the ..
L .“Company (“Succcssor Trustee ) NS ‘ C o

. \f‘j"‘j(iii‘}“‘ ;“ The Company shall upnn recclpt of nntsce of remgnahon |s5ued by lhe Tfusieé take
- -promipt'steps to appoint another ontity competent {o act as Trustee for the Debenture -

2 - Holdnrs in place of the “inmec 30 resagmnq (ihe succvssorTrustee)

Debenture Trust Docd Senal numbcr 4 Market Lmked Debenturcs (Rs aD {:rares wuth a greer‘i shoe optmn i:li
' Rs, 150 Crotes) | FICCL- . GTL - ® S ‘ :




- Cormpany. ..

Yo ;'Succcssor Trustee as thc Trustce

g ‘-:appomted as the Trustee

o }-‘-”TRUSTEE REMUNERA‘I‘ION

CThi, C‘ompany qnail pay to the Trugtee remunerahon and. imblrse tﬁd‘ﬁkﬁéhéés‘ihcﬂrfé’d*" .

" beriedii Df Debcmure holdcrs hercundcr .

- BUTIES DF THE TRUSTEE s

o “winich'is mconmstent w1th the tcrms uf ihe Issuc or thc NCDS orwnh thla Deed: -

“‘-:'.redempt:on uf the NCDS by the Campany and thr ac:tmns 1aken by the Truatee therefora; -

.‘-‘,‘cnrmnue 1% act .as chcmure ‘T”rustcm'untsl‘ihe Sucsossor‘Trustee 15 appmnted by the SR

- -.]-“'Upan appomimcnt of the slccessor Truf-:iee pursuant tothe proccequ sub clau"-m {a) or (b) ' ." N

- above: all referentes in this Deed to the Trustee shisll unless repugnant to the context mean RRERTIY

b 'j'f‘and refer to'the Successor Trustee and the-Successor Trustee shall withoul any furlher act © o - L
" or déed succeed to Al the pDWEl’S and authontms of thc Trustc:e as il had been mr:gmally PR

:;“j':.by the Trustee, as agreed detwesn the' Company and Tristea or the Ajreement sepasately . . AN
exesited, inter-alid appeinting the Trustee and 1he Trusioe agrc:mng toact as “l“rusioe for thie - 0
The Trustcc sh:m ensure: that i Placement Meriorandom doss not c:cm‘lam any rns:ftc:r

) Thc: Trustee shall commumcate prcmptiy 6 ihe Deabanture Huldurs nf any dﬂfaults in’ relatlon”"j.\"
e the payment ol premium-as . mientioned 'in the' term sheet (under Schedile V) .or il

L }'Thr: Tristee shall call for ‘periodical statis or peﬁormancﬁ- rLr:mrts romthe Company wathm‘.i ‘:" R

s earller in rc:l.ahcm m the secunty over thE NCD$

"':"-.nntc\rcwa{ cf lho chcnture Ho[dere T

' ““'--"dcfault in creatlon ol secumy for dcbcntures or. (m) default in redcmptlon of debemurcs
“"":("Nommau D:rectar) C L S AR o

e fromcdy any such breach

f;.‘f,fthc lssue Dr covcnants of: lhts Deed

7 days of the televaiy! board mcc:tmg of within 45 days of the respcc‘twc: quarter whighever - -
“-:"]”‘ Thr' Trustnn shall sat:sfy ltself that the mvenants m th:q Deed are not prejudu:ual to thc: R

j;““.\.the Hustd shall appomt 3 nomince dlrectar on the board of directors ofthe Company inthe R
D eevent of: (i 1wo' consecutive defalilts in payment of interest 1o the debenturg holders; or (u) o

j-""‘:"l"hc Tru*tee shali onsure lhai thc Company doas not commil any broach uf 1he terms o‘f ihr' s
' lssue oF coveniants ol thig Deed and iake such rﬂasonabie sicps as may be necefaf-;ary io f. P

" ha Tristise-shall infor the Debenture Hniders mmcdzatcly of any breach of ihe tcrms of

:':;'-';tho Trufstee ‘shall ensure {he" smplemc:ntahon of the sonditions regardmg creation of ihe Ca e
" "gecurity for the NCDs, if any, charge regmtrahon {hereof with ROC and CERSAI within the . .17

L jtsmehnes presctived by law, recovery: ‘dxpense fundin ‘accordance with the SEBI Regu!at|ons"- e

';".f‘,(as appimable) el

' “""_-Rq 150 z::rores} FIoCL CTL

‘-"‘;sand the SEBI Operatlcnal Crrcular (aq appl:cable) and the Debemure Redemptlon Rcserve Sl

‘ ":“‘lbcbcnturc Trust Doed Senal numbcr i Markot Lmkod Debcniure (Rs 50 Crorns w:th a grnen shne opuon nl!‘ R T



"f'}f“(‘i)f'”'fr‘fho Trus!m shell ehsure the1 1he Secured Property eherged for thc: NCDS Are sufﬂr;rent e

| ,“:‘drseherge the prermium and principal amont of the NCDs at #ll tiries and that such assels . “

- are free from any other ercumbrances except cherge infavour of existing and future lenders: S

,j“'"‘l:GT the Comparny on first pari-passu basis wrthrn hrmts eppreved by ceneert:um jenders endfer
" " the debenmre holders from trme te tlme Ll S L - Co

0 breomes enforceable;’

iy f- “"Tbe Trueiee shell call for reperts on the utrhretren eT funds rersed by the lssue

‘sbch’ meetmg rs requrred ta- be held:

: "“-‘:The Trustee shell do sueh ects as ere necessary |n the event the securaty fer 1he I\!C’.‘.Ds

‘ ',The Truetef‘ shall take stcps te cenvene e meerrng ef the Debcmurc Holders a5 and when' - ‘ e

B {m) ,‘-W“ftbe Trusteo shrzll net rel:nqu:sh frern rts esstgnment Lmless enether Trusiee hes been” : )

rs“\."‘;‘ebpernted

L "f(n‘)' 1 Ke' Trustee shel[ mapect the beeks of eceeunts tecords; Tegistar ef the Cempeny ang teke'.“."f RN

U dopids brextract thereof, and iake possession of the ‘I'rusi Preperbes in‘dceordance with ihe -

- provisions ‘of thas deed end the trust prbberty to 1he extent necessery for elscherqrng hrs EETE

71 obligatieng

"“‘;3(5}‘ -"f"‘?hc Trustee shell de sur;h 1hmqs es ere neeessery fer the preteetron bf tbe Debenture |
.. “Holders:and do all thmge necessary in erder to reselvc the gnevence ef the Debemurej“

‘ *U;“:.Hoiders

(p) ;“T he Trustee shell ensure thet '

& .““.‘jprevrsrens of Cempenres Act;

o ‘.""‘“H'HJ debentures as per the term sheet abpended

3 {q) . The. Trustee shell escertern thet the debeniures heve bee
S .jjprewsrens end eendrtrens under whreh 1hey are: ez’fered te the Deberiture Helders

- 1 Non Cenver’nble Debemures ere el!e‘rted to the Debenmre Ho]dcrs in eeeerdance w:th 1he
LIl Dbenture Holders Rave besn paid the'monies. due te them on the deie ef redemptren ef S :

deemed in eec:erdencewrth the SRSIT SR

e Trostee shall kegp and haintai proper beoke o dctauntss reeerde and decumente S

date.of redemptren ef debentures

- “.Tdbeumen!s nemely

| Number errd hature ef the grrevanees ef the
“;".‘:reselved ‘ c ‘

.‘ll' Cbpy ef thre Deed

;Tf‘tbereen to Debenture. Holders if eny

" relating to the trusteeship funetrens for @ per:ed of ot ]ese 1hen rve fmencrei Iyears, ! from the B
) ‘.-‘-fthe Trustoe shall as and When requrred by the SEBI submrt the Teilewme rnfermeben end‘j‘ o

'eeem‘e\eeraee-eeevee and o

BT nen peyment or deleyed peymoni ef prmcrpal emeunt eT deben ures errd rn*eresi o T

o . V. Detells ef elleiment end 1rensfer ef deben!ures grvrng thereer‘r the dete mede etb R R

Debenture Trust Dood '%errel number 4 Merkct Lrnked Debentures (Rs 50 c:rores wrrh e groen shee uptren rm - T

Rs 150 Creres) FICCL CTL“,;‘Q e




V -any olher partrculars or documcntﬁa whlch aré’ relwani to the chcnturrz Trust‘
Dced ‘ ‘ : ‘ ‘ I s S -

L the Truslcc* and rts evary: off’t:.cr dxrecior dnd c'mp!oyee of tho Trustee shan produc.e io the S
L ‘,‘.‘.‘rnspcctmg autherity -appointed by the. SEBI under is authorriy for inspegtion under the "
< Regulations (defined below) such bocks and other déeuments in his custody or control and
* . fdrnish him with the statements and information relating to the Trust within such time the -
‘,““‘lnspectrng authorrty may requirs and the Trustee shall allow the. inspecting authority to have S
', reasonable access to the premises oeoupied by the Trustee or by any other person on‘his o
‘,-”‘bch:alr and shall extend reasonahie Tacilitiesd for- examining ary books, records, doguments -
~-and compuier data in the possession of the Trusiee or any such other person on his behalf -
- and also provide copies of documents: and other fatetials ‘which in' the opinien of Ihe
o “inspecting authorily are relevant for the purposes of inspection and the Trustde shall give all - ”
. ..f-*othor aqqmance in- connvmron with thc mspectron whrch the Trusicc may be reasonabiy
© - fexpected to da;- o S .

oy

‘J,‘ln addltlon 1o thc comphance by Lhe Trusicc Df the dutncs pmwded for in the Compames L
.+ {Share. Caprtal and Debentures) Rules, 2014 and to the other powers conferred on the
" . Trustee and ‘provisions for their protection ‘and not. by way of limitation or derogation of
- “ anything in‘these presents cortained nor of emy statute [ll"'l"lltlng b !rab:lrty of thc Trusiee T
" 1S EXPRESSLY DECLARLD as Tollows: o S LT :

s The. Trustée Shall- perform all such acts and duhes as’ are set out in tho o‘lhcr

" Transaction Docurne nts;-

‘ :",ﬁ‘(ii)“i"_ f ‘-.'Thc Trustee may in relation to' !hese prcsems acton 1he oprnron or advme of or ary‘ ""“

- imfermation” obtairad from any: solizitor, counsel, advocate, valver, EUIVEYOT, hraker,

- auctiongor, qualified accountant or other expist whather obtained by the Company

: .or by the Trustee (after taking the- concurrence of the Company in wntmg)

‘:‘(iii) “ “‘Thc‘ Trustee shatl bc at uberty m aLLepl a ocrtlf"c:aie srgned by any one of the d:reciors" R
" *orthe key managerial perscnnel of the Cormpany as to any sttt or matter prima facle

- witnin the knowledge -of the ‘Company as sufficient -evidence thereof and a like
- codificate that any proparty or assets: are i the opinion of the” directar or key

o ."-‘manaqonaf personniel -so - ceniying worth 5 particular st “or Suitable for ‘the . cL

& :““Lompanys purpose or business, @s sufficient evidence that it is watth that sum 6t 80

o guitable and a like cértificate to the effect that any particular dealing or transaction or

H :‘ g'“ #tep or thingis in the opinion of the key managerral personncl or director $0 Lertrfyrrg ‘
L expcdmnt as sufficient cvrdcnce that it is expedrent T :

L l(i\}}“"“- Trie Trusise shall be at llberty 16 keep these presents and all desds’ and other-‘

‘ " dosuments -af e relating to any of the Trust F’ropemes al its’ Registered Office or - ) -
1 glsewhere or if the Trustee so decides with any banker or company whose business .
< includes undertaking the safe cusiody of documents or with any firny of Advocates or .

' ““Sclrcrtnrs and the Trustee may pay all sums requrred to be pard on account of grin’
_*rcspect of any such depomt R L ‘ ¥ ‘

) ".f‘;':&aavc ac herein otheiwise exprct;-aly' provsdcd the Trustee qhall as regards all trusts,

‘ ,‘f'powers authon‘ues and drsc:rehons hercby vested in thc: Trustee, hav{‘ absolute and

Debonture Trust Dac.d Snnar number 4 Markm l mkcd chemuws (Rs 5D Croroq wrth a green th-e optmn ’rll‘ h
F{s 1560 Grares) SFlCCL. .. oCTL oo e D Col Con oo ‘




'V'f(v‘i‘i)' " The Trustee shial have sl powcr 1 determine al quesilons and doubtq arusmq in :
- retation’to any of the' provisions hereot and every such determination bonafide-made -~ "7 o

, "“‘uncontrollc’d dlscrchon ”a; ‘to the cxumse thercof and io 1ht: mode and ilme of A
T exerdise in adcordance with the tcrms hereof; : : ‘

) ]‘;"Wlth 4 View 16 facilitatinig any dcahng under any pruwsmn of these prescnts the-

. . .;‘.Trustoo ghall have full power 1o tonsent. (whcrf, stich consert is required) to.a2 - '
' -’f; -spccn’md transarlmn or class c}ftransactlnnf; condltlonally and . o

{whethér of not the same shall retate wholly or pariglly to ihe-acts of proceedings of

: V]ﬂthn Trustec) shall be conclusive and bmdmg upon all persons interested hereunder.

i 7F‘ROV!DED NLVERTHELESS that noihmg t:oniamed in this Ciauso sha!i exempt thc: Trusieo”

X Jfrom orindemnify it against any liability for gross ncghgence breach of trust or wilful default
" ‘nor any liability which by virtue of any rile or law would otherwise attach o it in‘respect of
-~ . zny gress nagligence, wilful {ic:fauit or brcach ‘of tru.:t of whlch it may be guﬂty inrelationto
Co s duties hereundet. ‘ S .

;' DO The “Trustee shail before creahng a charge on’ the secunty for the chentures cxc:rcxse"- S
U iridependent due diligenceto engure that such secunty is freefrom any encumbrance orthat . .
. ‘the Company Kas obtained the necessary’ csnsent frorit bilier charge-holders if the securfty

o has an Cxlstmg charge; in the manner 15 may be’ Sme!'ed by SEB! fmm t|me to time;

SN

W

S "",fm case where the silotriant otier has been l"‘iSUEd and dvbenture cortsfcate is to b

."Subjco::t {6 the approval of the Dc-benture Holders and tha condﬁmns as may be specﬂ'ed by P ‘
. .SEBifrom timeto lime, the Trustee. on: behalf of the Debentiire Holders, may enterinto inter- "
R ‘credlmr agrec-ments prowdcd under :hr- framework specmed by the Rcscme Bank of lndla

The 1rustcc ahall asceﬁam and saimfy |lseif ihat

" jssucd after registration of charge ihe débeniure cerificales have been dispatched

' "","J'by trie Company to the Debenlure Hclders wuthm 30 days of the' regmtratmn of the RN o

o ‘charge with the Rogmtrar of Cornpames

i (ii)' ‘ ?dbbenture cerlificates have been dispatched to 1hc Debemurc Holders or Debemurcs‘.,

" “have been credited in‘the' demat accounts-of the Debenture Helders in accordanca . S
“.‘.‘-‘.wath the ‘provisions “of thé Securilies and Exchiange Board of India. {Debenture S
L Trustéesy chulatmns 1883, the SEBI NCS Regulatmns ‘Securitiss and Exchange . - L
"“,;‘Board of India (Listing Obligations and Distlosure Reqmremcnls) Regulations 2015 . B

,.‘.j' “and any other rogulahons |s=.ueci/ amonded by thc Board from time to time (the -
..‘--‘Regulatmns) L ‘ T ‘ -

‘ -.‘-‘f(iii)*‘ 7 Debenture” Holders havc: been p:—ald the momcs due tca 1hem on the date of

o "‘{"l‘\f)"‘l.‘"_:-lr‘lform ihe Board ummed:ately 01‘ any’ brcaach of trust deed of prn\nsmn of any 1aw BRI
‘ 1 which comes tothe knowledge of he trustee, Explanation:; The communication to the o
" Debenture Helders by ihe Trustes as mentiohed in these- regulahons may be madc- D

",]"“:‘rc:demphon of the Debcnturcs

s . --"-‘by clectronic media, preswelnase and placang notu:e on ity Web3|to

: (v) -‘;37exerc:|sc due dlhgcnt:e 10 ensure complzance by :he body corpnraﬁe w;th the“

. ‘.Debenturc ‘rrust Dcud ‘%onal number 4 Market l mked Debentures (Rs aCl Cmres wﬂh a grcen 5hc>e opt;on hll‘ R
"-‘,'Rs 1,_10 Crorcs) F'ICCL LRTL o e o - ‘

""Q"";provmons of thc Companms Aci Secunhes and Exchange Board of India- (L|51mg




o jli"j-pertalnlng to dvbt |ssue from tlmc to tlme

‘ "“‘]'lﬂ case where hsted debt -aec,untles are sccurcd by way of recawablesf bock debts it
S ﬂ..’shall obta:n thn fullowmg R0 SRR : ‘ :

L "'On Ouarterly bas:s-

‘57mannc=r =t may be: spomf"cd by SEBI from ume o tlme

6n at)‘tjé‘r:é'rlybés'ig;f'-‘

ff'RIGHTS DF TRUSTEE

. Obligations and Disciosuré Requirement). Regulations, 2015, the listing agreement =~
T of the slatk exchange or the frost deed or any cther regulahons Jssucd by the- Board co o

Larry Sut thé necessary dug dll:gence and momtor th:= asset covir :n tht: : i L

".'.Lertlfxcaic: frum the statutcry audumr ofihe C,ompany gwmg the valun of bnnk‘l o
Ldebts T/ receivables, :nciudmg tomplignce withi - the' ‘coveriants -of :the
- Placeiment Mcmarandum in the m.«mner a5 may bc spemﬂcd by SEBI from SN

““ju-VThc Trus!r:u:- shall have a raghi to appmnt a Nommce Director in accurdanc.e W|th Clawsc: 8

7‘.‘:' of /\‘QSDCIEUDH fm' 1he purpDSe |f ncccssary

U The Trustee: shall have a rught to snspect the reglsters of‘ihe company and to takc coptes dng
exdract thereof : e : R L

L',EVENTS OF DEFAULT |
”EVENTS or: DEFAULT AND REMEDIES

"~ mbove; The.Nominec Direetor soappointed shall fiot be fiable to setire by rotation,.norbe e
" tequired to hold any quahf:catmn shares. The Company qhall take steps 1o amend its Ar‘llclos o T

“‘;.‘-“'_.H ohe-or more. of the ‘avants spc~mf:ed herem (hcrcmaf’cer calied th@ Event(s} of‘ Dcfauli}"f‘,"f ‘ ,_ -." .
: “:“.,““happcn(s) {he Trusiee mdy, in-ils discretion and’ shall.Opon réquest in- writing of the Coe
. Bebenture Tiolders of an amount rcprcsentmq noi less than {hree=fourths in’ value ofthe - '

"+ noming) amslint of the Debentures for’ the time being outstanding and BO% by number a1 the ./ o

'.horeundc*r shail bccomc cnforceab!e

SN

\“:j,ro1cvant due date R

Rs 150" C:rurcs) F“lC.CL CTL?\;

. ‘-‘”‘,ISIN tevel or by & Special Resolotion duly passed at the meeting of the Debenture Molders L L

- gonvéned in accordance with the prcw:suons st out hereunder, by a notice in writing tothe 7 B
~ Company and subject to the 45 day eufe period ofhér tHan' paymcnt defaults (or sushother = . o
-/ curo’period as°has been specifically agrocd itvrelation to anevent inthe paragraphs below), . .
“declare the' prircipal of, premium any and ‘all 'dccriied premilm if any on'the Debenturés.as N
*per the term sheet appended {under ‘Séhedule IV) 1o be due and payable’ forthwith and, =~ ST
* subject 1o Clause 11 (Consequences c:f Event of Dcfau!f) the Securaiy !nterest crcatcd A

:';Dcfault is committed in paymant of the pnnmpal amiount af the chenturc:& on the‘ RERT
"due date(s) provided that whiere such non- payment has éceurred onacgountof a
. technical erfor, an Everit of Dc:fault ‘would oeeut Lmder this’ paragraph only if such ERA ‘ .
 default continues un- rcmcdmd fora: further per:od of 5 Business- dayq from the

chcnturc 'Truat Dccd SDTIBI numbnr 4 Market L,mkod Debentures {Rs 50 Crores with a grct-m shce opnon ml o . L




Dafauli |a camm:tted in thc mymant of ihc* pramuum Wthh aught ta have baan pald'f‘-' i ‘." S

i if’ agcordance with- the: tcrma of the Tsele, prowdnd that ‘where’ sUcH noh-payment L S

":-‘Busmgqﬂ; days Trom tha ralavani duv date

- sush fallure ot braach

vY }?szf 'hc Campany has: admltted

'slj‘;"and an advarae order i i passad agamst tha Company

o ,')E‘stupulated subjm*t 10 iha aarhc:r charges creatad

" has not beer: defended by ihc Company aftar raceupt of notice:.

: ;"haa octurred on-acsount of @ tachnlcal arror, ar Evetit of Defautt would ocour under . S o
“ihis paragraph enly if such dafault contlnuas win- remodmd iofa funhcr pericd af 5.0

betult is commitied in the perormance or observancs of any material covenant, | o0
" ‘condition or provision containgd in thd‘sa“pféaania"(athar ‘tha‘n‘lhaabi‘:gafion topay o R
" ptincipal and gremium’ il any) wihich iar the reasmabla opinion’ of the Cebenture
- Trustee, results in & material adverse effect .or puts the' Sccurity interest of the SR
“ Debentute  Holders ~in’ sefiolss. jeopardy by makmg the' Security Documantsq’f e
. inenforceable. F’m\ndod that nothlng Lixdet his: paragraph shall ‘be-an Fvent of - RS
- Default’ if such failure to ‘performi/abserve is capable of being- remedied and s
;“j“'rcmcduad within 45 days of the: carllar of; (1) tha Trustes g:vmg notice of bréach or o ; RN
" failure to thie Company and (n) the data on whuch the Company bccamea aware of i R

‘ ‘wnzmg that st ns‘unabla 1o pay ::f; dabts as par the-w o
‘;j;“prowauans of applicable iaw or proceedtngs for: taking it inte liguidation. wha!her[ e ‘ ‘
' voluniarily or sampulsorly, have been admitied by the rclavant adjudlcatmg authnnty- R

l{ Wsthout tha appraval of thé Tristees or Dabentura haldars and othcr than aa'»f o
" permitied nerein or under the Seciifity Decumerits; the Secured Froperty or any part 1
" thereof is sold, disposed of, chargad without maintaining the Required Security Cover ST
+ slipulated, ‘ancumbered orallanalad withiout mamtamlng {ha Raqmrcd Scacunty Cowr .

" "“;“:Tho Company haq volunianly bcmma the SUb_]ECt of procaadmga Under any Co
U jbankruptcy or insolventy iaw or the Company is voiuntarily dlssolvad for which actlon- A

o .':;‘Tha corparata maoivc:ncy resolutlon pat:hon haﬁ; baan adm:ttad by the apprapnatef'z‘ﬂ" T

amanded from time to fime: -

“f--"',‘ special resolution: has beien passad by tha ‘mernbérs: of the cofmpany for wmdmg up '

carnad mto eﬁ‘ect to the concluslan WIthout be:ng contested by the Company

R :‘contcsted by the Company .

‘K.‘-ﬂ.authonty agamat ther Company under the !nso!vancy and Bankruptcy Cade 2016 as . . -

i i a pantuon for w;nd:ng Up of thaCompany shall have bcan admsttcd or nf an ordcr of o ':f‘ o
.2 Cour of compatent Junsductlon i made for the winding up of the ‘Company- ora- oo

'f‘.\of the Company, otherwiss than- i pursuance of ‘a scheme of amalgamation or .~ S
" rectnstruction” prevuausiy approved in: wntlng by the Débeniure Trustes: and’ cjuly A

e ;‘(i'>&') A Recewcr or a quuldatur has bccn appoan’wd o allowcd to be appmntad of ail or o S
© . lany naterial part of the- undc:rlakmg af tha Company and 1ha same’ act is! noi' R

: lf an attaahmant or dsatraaa has: baan levied on’ 1h ;Sacumd F‘-’ropartyor any pari*‘. L e

o f‘,iharaaf nr axecuuon proaaadmgs have bac:n taken or carnmenc:ed far racovcry of. any e

Far-: 750 Crcrca) FICCL




i
;
;
'
i
:

o (o) The Company wrtheui the eonscnt ef Debenture Helders orthe Trustee ceases 16 3“ -
;' earry on all of ils business or aty substentmi pert of its busmees or grves netree ofits =~ -

f:.;(>'<iii)‘ NI beeemee :llegel under the lawe ef lnd:e to marntern the Debeniures or 1he“‘\”

e xivy The gevemmeni &¢ India of eny eiher calevant gevernmentel ".rutherlty netrenehees S ‘
e 5eempulserlly ec:qurree expreprretee or 5eiz0s ell or eny pert of the business of assets e
oo -of the Lempeny : : N

" -dues frem the Company fer whrch eetren Kag net been defended by ihe Cempery o

"'eﬂer reeerpt of notice whreh Ieede te feil in eeeurrty cever ‘below stipulated Ievele

H}mtentren to do $0 as eurrenﬂy cerraed byt

oy 3 When an erder has been made by a eeurr ora mbuner ora epeerel reselutren hag

S -‘_been paesed by the members of 1he eempany for W'”d'“g ”F’ of the company.

C‘empeny becomes ebhgered in eny Tanner te wrthdrew the, Debentures

"'-"'f':‘j(x\r)" ‘L-"“.lf eny of the Trenseetren Deeuments in reletren te the Debenturee ‘are feund te be

o . "(x'\ri}‘ o it eny evc,nt of defeuli of eny eveni of which, &fter ‘fﬁe‘ netice, er“le'p'v;e ‘er'{irrie ‘crbmﬁ .
- would constitule an event of defaull has happened, the Company’ shall forthwith give - . = "

. ,f"llnvahd or Uungrforeeable Lnder the Iews of lndra and the Cempeny has nei taken eny o
S .action te reehfy the same. e ‘ ‘ ‘

71 notice dnergof 1o the Debentire Holders/ Trustee rn wr;trrrg SDEC'fV'“Q the nature of .
- Usuch event’ ef default or of siieh eveet PRI '

S -'(x'\rii) "‘f‘:/\ll expensee rneurred by Dc:benture heldere ll Truetee eﬂer an event 6f defaull h:a*; S

B i ;3 :““‘:CONSEQUENCES DF AN EVEN'I" OF DEFAULT

.‘;--'eeeLJrred in cannection wrth

';e) ‘3‘ ; ‘: "Preservehen ef the Gempany g essete (whether 1hen er thereeﬂer exrstrng) end

b} ;I“ﬂ':“(,elleet:en of emeunre dus under1hrs egreement ehell be peyeble by ihe Cempeny ; .

o T he Secured Preperly ehe]i be end remain eeeurriy te the Trustee trll the Debentures are fully‘ I
¢ redeemed, thriashold, eempeund interdst (where eppheabie} Trustee remunerations and =il R
.. othar monigs payable:under the Debentures znd these’ preeeme intended {o be hereby 7
L secured and the Trustee shall permil the' Cempeny intil {he happening of ona or more of the ‘
- mvenis upen the - happening -of which {he sacurity Hereby constituled shall becormt B
. - enforceable a8 ‘on'the instruction of the Debenture Holders herein provided, to hold and enjoy * - . ‘
" the Secured Property and 1o carry on therein and therewith the business authorized by the - s
i _Memerendum of Association of the Cempeny and upon: the happening ¢f any such pvent - o ,
" and only if Evant of Default shali be subsisting as on the-date of sueh actions, the Trustee . .
.- (subject to the provisions herein containgd as 1o notice whereé such provision is ‘applicable) -
|/ 'shall, send'a notice to-the Debenture Holders, upen receipt of @ request in writing fromthe - T
. Reneficial Owner(s) the Debenture- holders of an amount tepresenting not less-than three-
© fourths in value of the nominal amouht &f {he Debentures for the fime being outstanding ang  *

L 'B0% by number at the 1SIN Tevet or by @ Special Resolulion duly passed at a meeimg of

: . : beneficial ewner{e}/ the Debanture-Helders convened in #ecordance with the provisions set | ‘ “ o
.. gut in Schedule H hereunder written. and subject fo the' prev:erene ‘of this' Deed and other - 7 .‘
: ;”-Trensaet:en Deeumenie enier- upen er teke peeeeseren ef end,’er reeerve the rente prefls e

Debr.mure Trust l‘.reed Senel number 4 Market Lmkee Deben'rures (Rs JD Creres wrth a green shee ephen TN
Rs 150 Creres) . L D ‘ ‘
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; :.".\and mcomc: cf the Secured Prcpcﬁy or any of thcm or any part thereof anci qubjecl 1o and o
o with the fights hereby confared on'them, may &t their discretion and shall, upon request of o
' ' the Debenture “Holders as mentioncd sbove sell, call in; assigh, transfer, recover coflectand .
~ - convert into monies the same of any part thereof with ful power to sell any of the Secured o :
. Progerty either by public auction or by private contract or otherwise and either for a lump N

' f‘.sum orfor a-sum payable by installments.of for a'sum on ‘adeount and a'mortgage or charge
T for the balanee snd with full power upch avery suth sale tH make .any ‘special or other

supulat:ons as 1o e or cvidense or cormmeneament of title or as 1o the removal of any - S
. .property which’ miy be sold separately o otherwise as the' Trustee shal think proper and 0
© o with full powiet 16 buy in or rescind ‘ot vary any contract for sale of the-Secured Propery or -+ .« -

o “any part thereof and ta re-sdll the same without being responsible for any loss which may be -

" pocasionid thereby and with full power 1o compromise dnd effect compositions ang forthe R

- purposes aforesaid or any of them to-execute and do all Such acts. -assurances and things

. ,.';“"a% they shall think fit and to bnng. take, arrangs, “defend, geltle, compromise, submil te o : e
) arbitration and distontinue any actions, suits or procccdmgs whatsoever whether civit or - .
erimingl against the debtors ‘of thc\C‘t»mpany.‘ihe receivables from whom are charged to-dhe - o .
" “frustee, gither in'the name of the Company or in its own'hame as power of attorney holder * | R

, ool the Company, for recovery of ihe amounts dué' from them to the' Company and to realise -
e ,‘the undoﬂqu SL"C‘.UI’I'[IGS therem‘ (3n nrrurrence of an Event of Default spcmred in Clauscs L

. jj"datod 13 October 2020 lssued by the- Sccuntms and Exchango Board of india. bearing o
;o reference -number SEBI/ HO/ MIRSD/CRADT/CIR/2020/203" (as ‘amend&d, . modified dnd -
- replaced from time 10 t:me) shal tn:.- fm!!owed by thc Trustce in-ralation ‘m enforcemcnt of o

- - ‘Becurity Intetost.

S PROVIDED !\LWAYS that beforc makmg any suc:h ontry or tak:ng posscsmon as aforesa:d

- armaking any sale, calling in, collection. or conversian inder the aforesais power in that -
n “"‘bohaif(hc\rmnaner reforred o as“the Power of Sale’) the Trustee shall give prior written nétice - o
L of 7 woerking days of itg intention {o'the Ccmpany ‘but the Trustee shall not be Bound o give: ©

“.“,any guch nofice in'any case whera-in their opinion furthier dclay wolild lmpc:nl the interests of

. the benéficial owner(s)iihe Debeniure Holders, ‘of i any case white an order or resolkdion o

. for the wmdmg up of the Company as’ mentloned herem shall havn been made or paascd

o ',.Prowded flrther that the Trustee shal act m aﬂcﬂrdance wﬂh the SEBI Dperahonal C!rculPr  ‘. S

o .‘.3‘ j jwnh respect ¢ 1he enmrcomcnt of ¢ ccunty upon the: occurrence of an Event of Default,

: 'Aftcr thc c:nforccment ‘of Sccunty lmerest ovcr 1hc Movable Proprz iy in accardancc: w:th ihus

e -_Dcpd i any Amounts-Qutstanding still refmain ‘due and payable, the Trustee (subject to the —
* provisions herein contained and {he terms of the’ Secunty Documcnis) may enforge the
- Security Intérest oreated over the £ixdd Deposits, 10 recover an amount equal to'the
" difference in the Required Security Cover and the. securily cover calculated based on the R

. value of the Movable- Pmpeny (as rcﬂcated in the books uT séoounts of the: Cnmpany}

"‘]ﬁNotwuhstandmg anythmg ccmiamed in ‘this-Deed and other Transactlon Documents thc: L

”"‘Pamm agree that (d) the: Movable Pruper{y is-the primary security i relation to’ the

77 ‘Debentures and the Ambunts Outstanding: and i the seclirity cover calculated based onthe o
- value of the Movable Properly (as reflected in the books of accounts of the Company) is af R
©. - Jeast-equal to the Required Security Covc:r tigither any Debenture Holder mor the Trusiee 7

7 shati take any action te enforce the Sceurily Interest created over the Fixed Deposits by the '

' Dobenturc\ Trust Deed Sefial number 4 Market Lmkcd Debenmrcs (Rs 50 Croreq wrth a green shoe Dptmn il : .
Rs 190Crorns} !—lCCL. CTL PR R S C ‘




. _Company (even it such SLcunty lntercs\ aver, leed'Deposﬂs has not yet been re!cased) .
©and (b) subjactio paragraph (2) above,: it the %c:unly Interest ovar{he Novable Property J ;-
" and the Fixed Deposits becomes enforcoable’ in’ sccordance with the 1érime of this Deed, - 7
| Becurily Interést over the Movable’ Pmpr:riy shall ‘bé enfsrced in the first instance asthe .. - L
T primary secuity, and after applying the pmceedq of such enforcerment; the Security Interest .+
.‘jjlfovcr the Fixed Deposils as Segondary security: may be enforced, o recover an amount equal :
- tothe gifference in the Required Security Caover and fhe securlty cover calctilated based-en
33“‘;".the vaiue of 1he Movablc Propeny (as rcﬂﬂcied m thc: books of accounts of the Commny) o

f,‘;,';SPOWER OF COMPANY “ro WITHDRAW pnopemv on suasmurmc; w;m DTHER' e
"T‘,;'PROPERW Do o L

The Gompany shal! be at hberty at any firme diiring the contmuance Df thns &secunty Intueat g S e

-(a) with the prior setrmssion inwriting of the Trustt‘:e t Withdraw any ‘of the Secured Propery - . "\

‘,‘;from such ‘of thé trusts, powers and provisions hereof as ﬂxcluswety relaie 1o the Secured f“;'.:

- Propérty upon substituting oiher properly whether of the same or ifferent terre or kind but .. B -

" of d value equal to or greater than the: yaliig of the. propeity proposed to. bawithdrawn;and LT

. (b) craate $ecurity over any additional assols to cover any shortfall ia the Regquired Sectrity . -

" Cover, withoult the prior consent of Debertlire Holders or the Trusteo But: batore the Trustee . B
~permits {he Company 16 withdraw any Property under the Clause, {he Cofmpany must provc“,‘.‘j"“" EERE

to the satisfaction of the Trustee {hat the property proposcd t be slibstituted for the sameis ‘

* ‘vl 2 value equal to or greater than the value of the property | proposed to be Withdrawn and | T

- that sush property is suitable for thé’ purpose of bisiness of the- Compahy and upon such 7

"  proof being given, nust convey ar asgign of cause 1o’ be convieyed of assigned suth property ‘

" tothe Trusteein such manner as they shall direct UPON THE TRUSTS hereof refatingto'the - 770 o

‘.Secured Propedy and thercuponihé Trugtes shall be at libéarty to re-convey to the’ Company" e
orasthe Company rnay direct the property to e withdrawn TO HOLD the'same free from A

lsuthoof the Trusts, powers. and prowsmns hereo! as exélusively relate’ to-the Gecured o

- . Property and 4 declaration in writing signed’ by this Trustes that the proof aforesaid has bedn

" furnished to-their satisfaction shall be conclusive: evidence in favour of thc Truslee and the e

foliowmg pmwsuons shal have ihe effect 1hat isto say S e : e e

(a‘)“,‘f‘.f;‘Thc Tristee may accopt a c,cmf:cate szgned by‘any‘ one oT the- Dlrc:ciors of thc:--”‘, R
o Company o he- afiect that any ‘such property” prdposcd to e substituted is in-his T
" ppinion *-;Lntabie for thca purpow o{ busmess of ihe Company as suft"cmnt c:wdence el

‘.f‘::oﬂhufact s R el e o
The Trstee shali b6 at Tty 16 accepi e fact that the’ Company has ghvén’ o Tl

- “spodified . price for ‘any uch properly propdsed fo’ be. substituted as sufficient 1 .
" evidence that the same is-worth such price but ihe Trustee may in thenr d:scrohon "

?.j‘.-‘rcqunro a wnt’mn report of a valuer appomh:dl approvcd by them X ‘ o

":‘RELEASEI EXCLUSiDN DF PART PROPERTY FRDM PURV[EW DFSECURITY

: ““‘:At the request of the ‘Cenpaiy. 1he Trustee. may Telensel exclude s par’z of e Secured& [
_ j‘,-“Pmperty temporanly or. pcrmanently from. the secunty created/" to be" crc-ated forvthe -
' “-‘Dnbcntures sub;er;t to the Ccmpany mamiammg ihc Requsred Sccumy Cover a!upulated

H 2t any tnme ‘the securily cover calc;u[aied bascd on the value of the Movable F’roperty and .7 )
“the Fmod Deposzts (a-r. reflected m the books 01' accounts caf the Lampany) is at lpast equal

L ;‘Debenmrn Trust Docd Soriat numbc:r 4 Marku Lmkcd Debcntures (Rs 50 Crore= wnh a qreen shoc OPtIDn hll ”j L .
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o thc Recmrnd Becurity Covcr the Compary ay,.

" Required Security ‘Cover, 'seek feleasa of the - sccunty cwer Movable FProperty. rclatmg e

"[j;siaiutc: Tre Trustee shall be authorizet 1o and shall provide the Televant relgase nstructions

: - Holders).

: afler. p‘rovzdmg a cemfncaic: from’ an v |
o .fmdc:pendont chartered accouritant con.:'mmg that the security cover is at least equal to- 1hc: L e e

" sertain spacific loan assets which may then be chargéd on‘an exclusive basis for the benefit U
‘o cettain governmental, regulatory or statutory authontum, &F any entity incorporated by a - T

* and stich other documénts, and take such other actiohs as may be required to release such . T
* -Beourity Inicrest (wnhf::ut requanng any furthcr approval or :nstructmns fmm the chentum U BT

fNotmﬂmstandmg anyth:ng conta:ned in the Transachon Documents :fat any hme the secumy-” L R
“cover caleulated based on the valué' 8f the Movable Propédy (as refldcted in the beoksof 10
' acesunts of thc Borrower) ig 2t least c*qual 16 the Required Sccunty Cover, the Company SR

- 7“}m1y al s’ distration, after prowdmg a ccrhf“caic from indepenadernit chartered accountant R

Aany Tudhcr appmva! cr mstrucnonq frc:m the chenture Holderfs)

":OBLIGATIDNS OF coMPANY‘_

@y f-‘-"‘flniorm the Tmstee of any amalgamahon mcrgczr ar recon-atruchon scheme proposcd‘ -
L ‘-‘;bythe Company ‘ e D

".‘-‘:‘Securod Properly. E -

]Nc:t cmate further charge or ‘encumbrancs’ over:

) ‘-“{,"Malntam Praseric and rceep i

g j'ij‘lnsum i apptmablc and keep msured up to ihe replaccment value !hemof or on such“

by tHe Trusteeand shall duty pay ali premia snd othier dums payable for that purpose

"Rs. h{)Crorcs) CFIEGL. e CTL

"-’confarmmg that the seclrily cover is at lcast c:qusvalent to the Requ:red Seetirity Cover, seek I
rglease of the: sccunty treated DVLr {he Fixed Déposits, and the Trugiee shall by aulhorized ISR '

S deeand shall providé ihe rclevam release: mstructmm and such olher documc_\nts and jaké o ‘ .
* sueh other actions as may be reguired 1o release such Secunty Interest {without rcquu’mg e

Itis Clirfied that na InSUUC’UOHE or conflrmahons shall b’ reqmred by the Trustee from the‘: cent
‘,--::'Dc:benture Hoiders for :ssumg 1ho relr-ase |nstructlons pursuani to- the paragraph above S

The: Company hereby ccwenants wzth the ‘T'rueme 2hat the Company iwilt & all tsmcs durmq LT e
‘ ",ihe tenure of the’ Debeniures (exccpt as may -:ntherwme bc agmed ify wnimq by the Truslee} R

flnform tho Trustee of all ordcrs ﬁ:reumns notlces of cmur‘!!tnbunal affectmg ihcz-‘ o “

. ‘Securc:d Property wdhout thc:“":‘ "3‘“ .
,--.approva!i mt:manon of /16 the Trustee unless Requwed Sc:c:urﬂy Cover is: mamtamed Qo

: ;'propcr order a8 EPPIICdble rc:pa]r and in good = AR SINERER ‘
‘ sondition the Securad Property. In case the Company falls 1o Kaep in praper order, R
. repaif andin’ good condition, the Smured Property or any part thareof, then. i sueh = .

dase, the Trugtee may, bt shall: not be bound to mairtain in‘proper order orrepairor o) o
.‘-‘.-"condnmn the Seotrad Proparty nr any part Ahsredf dnd any expehse. incurred by the
”,"'"“r“rustﬁe and their costs and charges thcrefore shall be feimburedd by the- C{_‘,mpany =

: 3"':'oth¢r basis as approved by the Trustee (ncluding surveyor's and architect's fees), . ‘
o othe Secured Property agamst fire theft, lightaing, explomn earthguake, strike,lock -~ o
- out, civit comimotion, ‘storim, tempest ficod and such other risks : as may be gpecified .-

";",-'.and &ffact renewal of such insurance and deliver 16 and ledve with the Trustce every“""; Lo
‘ “.“‘suc:h policy of insurEnde and the: rocmpt for the' laf-*.t premlum payable thcreunder B

‘ r‘ebcmure Trust Deed Serial number 4 Market Lmked Debuntures {Rs 50 Crores W|th 3 gmen shce optlon oo




" "Thie insurance, if applicable in respect of the Soeured Property shall be takeninjoint
' -"‘names of the Company, the Truqtrze and any other person having a pari-passu charge |

) .j"f"on the " Secured Property 4ho acceptable - 1o -the Trustee. |f so. required by the -
‘f,v_‘,Debenturcz Holders, - the Company -shall - ‘deliver to- the - Trusteée 'a Chartered
T -Accountant's cerlificate at the end of relevant fnancnal year cemfymg the adcquary e

o of insurance coverage for the Securliy Interest.

e .‘.“‘{f}“ R In‘the cvent oi fatlurc on the pad of the Ccmpany ‘lo insure’ the Sesured Propoﬂy of ..

o pay the’ insurance premia or Gther sums referred 1o above the Truslee may but -
. -.shall‘not be bound 1o get- thée Secured Property’ incurred ‘or -pay the- insurance . e
‘ *-’premmm dnd othcr sUms - referrod 10 abovo whuch shal! be re:mburscd by the S

e :“.‘Company

S "(g)‘ o / Keep propor books of acmunt as’ requed by the Act and Qhere;n makc ue and
© 7 proper gntries of all dealings and ‘transactions .of and in relation-io the Secured
"~ Property and the business of the Company arid keep the zaid books of account and

-1 all other books, registers and other docurments relating to the ‘affairs of the Company - = -
. atits Registered Office or where pérmitied by law. at nther place or places where the o
" books of aceount and docunients of a similar: natiire may be kept and the Company o
“ o will gnsure -that all entries in-thi ‘same relating o’ ‘the Seclred: Property and ihe .
‘busingss of the Company shall at all reasonable times be open for inspestion of: the "
T oTrustee and such person-or persons as the Tru$tec sha!I from time 1o time, in wntmc e

7 Horthe purposes, appoint:

iy ‘,*G:vc to the Trusiee or 16 suc,h person or person
‘ " ihey ‘or ‘be or any of tham shall tequire as 1o all matters relating to- the business,

$  Bfofosaid suéh information as -+ -

"“,“propedy and affairs of the Company and’ at the tie of the igsua thereof to the .

L ."‘;"‘f‘shareholdurs of the Company furhish to the Trustec two copies: of every report, -
L ','.‘balancr' sheet, profit and loss accoum |ssued to the shamholdcrs of the Company

| (:)  :" j‘,"Pcrmxt the T’rustee and such person a5 ‘chz.y shali from time o ilme in writing for 1hat
. purpose appoint to enter into'or upon‘and to view the state-and condition of all the

- Secured Propery ahd:pay all fraveling, .hotel and other expenses of any perscn ..
L whom the Trugiee may depute jor'the purpose of such inspection and if !he Trustee

.. &hall for any reason, decide that it is necessdry 16 employ an expert, io'pay thefees
- and 4l traveling hotet and olher expenses of such éxpert’ provided all the aforesaid - o

e .L‘.expenses e reasonab!e and prc-approved an per the: nulos of the chmpany

”'c.;(j‘)";‘.“.““‘]Punﬂually pay all’ fents,- royames taxcs ratcs iewes rases assessmcntq-

‘““““":“ImpO‘SllanS -and nulgomgs governmenta] muruc;lpal ‘or otherwise lmposed upon or - - | L
. -dueand payable by the Company as and when the samme shall become dueand B

'  -"}3 payable and when rcqulrcd by the Trustce produce thi recsipts of such paymentand

T"‘f.‘also punctually pay and discharge all debts and hiigations and Habilities which may - R
o have priority over the sgeurity- greated hercunder #nd DbSC!NO perform and comply . - .
- with all covenants and obligations which ought to' be obsewcd and nerformed by the -

B 3 ‘.Company in respeet of or any part -af the S:ecurc:d Propcrty

IR (3} '.‘,"_"jNot detlate of pay’ any dividend to ihe shﬂrchnlders ‘whelher cquw or preferencc R
o in any year until the. Company has paid -or made satlsfacmry provigion forithe 7T

" l""‘lpaymcnt of the instalments of- prmmpal and premlum due and payable to- the -

chen:uro Trust Deod Sorial Pumbcr 4 Markct Lmked chenturcs (F'iS 50 Cmre% with & 9“3‘3” shoe Optm” S
3 “,Rs moCrorcs) FICC:L CEAL ‘ Cet e S P L




L ‘,"",Debcmures of has madc pro\nsmn Satmfactory”‘td the Truqtee for makmg such ‘
. payment.. Provided ‘abways thal the Comupany - “shall not requne 1o obtain any .

) ‘ .  _permissign of the "Trustee if there 15 no default in rcelahon io'the Debentures issued

- hergiri. Notwithstanding anything doritained ih this paragraph i the Company has R .

: ‘-“-"dc=faultcd in -payment -of ‘proportionate” premium- amount ot redemption of the . Lo |
. . Debentures or in creation of seclrity in accordance with-the terms of the Placement |+
7 Memarandum, any dlstrabuimn of dlwdend sha!l reqmrc thc: pruor wnttcn approvaz of |

Ahe Debenturc Trustee SRS e o

. lnform the Trustce aboui any matena! changc i naiure and conduct of bus:ness by - .
‘ -.V“!ht‘* C‘ompany in MOA. - e ‘ ‘ Co

"”ﬂf(m)fﬁl
| "ﬁ'ﬁj“‘,'.,‘('i)'.""_".“-Ouaricrly rc:pon to thc: Trustee SRRERTAR

Shall furnwh to 1hc Trusme thc follcwmg parhculars :n respcc:t loe Sencs 4

,:,Updatczd list m‘ 1hc namcs and address of the Dc:bcmure Holders

) :\Provudc details 01’ lhe premrum duc but unpald and reasons thereof

"“.-:‘dayf-. the reason e'taztmg 1or the- delay of thc: same

: ‘ ‘.‘;3(‘\i}“‘j_{‘;;medo a statement that ihc assetq c:f the Company in the form 01‘ Movablc: "
C Lo Properly which are ‘available - by way of Seourily Interest: are-sufficient to N
o discharge” ihe claums cf 1he Debenture Holders A ang when they bccomc e

‘ "'\-‘1".-‘due.‘

X Prompt!y mfc:rm the Trusiee of any‘ change in li‘% name.. any major chance e the » e
. composition of its Board of Direclors which may amount to change in control as o
‘defined in SEB) {SubstamxalAcqwsmon ofShares and Takcc:uvers) chulatuons 2010, .

. The Company shait i and for as lOng 45 lis rcqu:red fodo so ‘under the ;’\pphcabla-'f‘ R
- laws; create’ and maintain a-debenture rc:cicmptmn reserve ("DRR") in accordance o
~with -Section 71 m’ the Companies Act. 2013, Fule 18 of the Coimpanies (Share

5 .‘"'. :”‘Cap:ialand Debemurc)Rules 2014-and anyothcmpphcablc Lawsa; until the Afounts .. .
- Cutstanding - under this Deed arL complctcziy d:scharged and pald anfull to tho

" satisfaction of the Trustee. -

: The Company shall prowde relevant documcnts/mformaimn Y app!scablc: to onable";" i
‘.'f‘:‘tho Trusteé to submit the following reparts/certification to NBE within the timelines =
. mentioned ‘below of as amcnded frém lime’ 10 tu‘ne by apphrabie mqulatrons or o S

L ﬂ‘.‘"j girculars of SFBI

o chartsfcert:f:cate . Permdrclty

v wpgurities . o

' Lebcmurc Truqt

R, 150 Crorcq);

R Aasot ccver cnmﬂcatc :n the format as Quarterly basu-: w:lhm (70 days of cach
S spemhc-d by SEBI. ..o ;;-‘ e qu*arter R

A s@iwment ot v.slue of pledged

FICCL J;HCTLn?p~ ,.‘ .:“y,;.

“"“‘,-“Prowde the number and nature of gnevances rccemed from thc: Debenturc - :
. Molders, resolved by the’ Company and if unrcﬂacﬂveci W|thm the permd of 30 e

Dood Senal numbnr 4 Markpt Lmked chnnturcs {Rs 50 Crore wnth ar gmc\n shoe cptmh uII SRR




; f\ stetc,ment ef velue for Debt E:er\nce. FETT
o Regarve Account or any Dther term et 3‘
secunty offered : ‘

N .‘,‘,“. Net werth cert:ﬂeete c>f guerenmr‘ Helf ycerly bems wnthln 60 days trom
e '(f-,ecmed by wey of pereonet guarantee) 'end ot’ eer:.h half—yeer

"jf, Fmenmels/vatue ot guerentor prepared Annuat baete Wlthtl't ?a daye from end of
S on-: basis of audited financial stalement ,eec:h fnenmel yeer ‘ ‘
| eté.of the- ruerentor(eeeured by wey of' o e
Lorperate guararttee) : AN

" ‘Veluehon repert and Title eeerch report- |
| forthe trnmeveble/mev*:lble eseets ae
epphceble ‘ :

c “”1 he Cempeny shetl 3

cmtemmg dete in the format eﬂ; preecnbed |n ihe: SEBI NCS Regulatlons

‘ "frequency otc. ee specmed ebove"- =

‘.‘-'-‘y'fjpeyment of ‘the Debefitures within one worklng dey af eny propomonetc',.:g"“
j';'_premxum peyment dete orthe redemptmn date, ‘ O

13‘-"wh1le mtu’netmg the etatue of payment to the Debenture Trustce

‘NSE and thc: DEDDSIiOFIC‘%

;Comply w:th etl /\pphcebie Lew |n relatmn to the Debentures end

: ““"emended from: t|mc= to tume

‘ ".f";'jmoemcmowe TO THESE PRESENTS

‘,;pre.—.ents whlch in the opmuon of the Trustee ehell b expedzent io meke

“Re. 150 Crores) - FICCL - GTL

‘ ,;wuthm 15 (Tlfteen)'day-a frofn - the’ 'e'nd c:nf‘every helf yeer ‘(u.el‘ Aprll 15 end‘j‘“f . | SRR
" October 15), submil'a. stetcment to the NSE, a3 well as 1o the Deposnonce-" B R

infarm the Depos:ionm in case “$f any modification in ienms or strubtire ot' S
.the Debentures viz, change infermy ot peyment ch’mge m unterest pey—out R

*f}mtxmete 1o NSE the Depoeltenes end the ‘-Debcnture Trustee the etetus of' R

" agcordance with siib- pistagraph (i) -above, also intimate 1o thé- Debenturo? SR
- Trustee thatl they have ! xnformeci the etetuﬂ; of payment er ether\mee to the‘ RIS

o .Submﬂeny euch informiéition a4 mey be reqmred by the Trustee from 1IT¥1&10““.“
S e ofas ‘per Apphrebte Lews rutee, reguletuens end netnfcetuens BS‘-'H;“"

The Trustee shall iecuss and agrcc with the Company in mekmg eny modlflcetmne in thosc:: L S - s

:“However incase the medmcetmn has bcen suggested / eppreved by the chenture HDIders - B
o représénting nat less  than three’ fourhs T value of the Debentures for the time-being " - "7 -
' 35'-0U1513”dm9 Dr by a spccnal resclutmn duly pasmd et a mcchng cf thc chenture Holdc-rs S

“'D‘{:be'n'mre'frm"gt‘ ‘oé.sa e‘e-ria[ numbemma‘rkm‘ Ls‘n‘kéabr‘gbéﬁ{ur‘ég?(es’.?se ‘c:r‘csrés-wnh‘ a-'-gr‘e'e”n' shoe eettdn‘till‘“ S




- by oxoc:utmg neccsaary deed(s} supplemcntal to these presems

‘NOTICES

- with acknowiodgement dur: addrcsqed o the Trusiee in cascz the prescnt Trustee at its Dﬁ'ce -
‘;‘,’mPuncat ' St EERETR RN

‘-"*em Huuse
"Fn*s{ Fioor le No: 85
5 N 94 & 95 Bhusan Colony (ngm).
'Koihrud Punf' 4'” 933

- notified by such new Trustcc iri this behaif at

‘vrcpu.ed Dour:er wuh acknnwledgament duc: at |ts Reglstered Offcc at

“‘Thurd floor om no 307

L:Ncw no ‘HESS Pcmnamallee ngh Road

Q“ﬁduravoyal Chenna| 500095

: ny‘nuhce may bc served by thc Ccmpany or thc Trusiee.up‘un the any Dehenturpnhnldars ‘ i

. ‘-corwenr'd i accordancc wﬂh the | provisions hc:rmn ihe Trusiée shall gwe effect tc: the same -‘-‘ S

: Any notlcc requured to bc served on’ the Trustee: may be served by means cﬁ mthr:r by emaz("‘;" R
) rcg:stcrod @mail idf Tax to the Tax numbmr communicated, Registfzred Post/ reputed Courier 70

;and in rcspect of the f-:uccessors in Offme of zhe Trustce slmnarly at such addrcss as may be e

fAny notice requured 1obo served onitie Cc:smpany may be duly -:c:rved by means of enhc:r by“ o SRR
email to registered emait id/ fax to the fax number communicated/ through Reg:mered F’ost/ el

o ,f“underthcsc‘ presents gither through means of erail io Tegistered enmail/ fax to the fax number B ]
' somminicated! through postin prepald lciter addrcssed 16 such Debanture Holders at thmr-‘:;, Lo

- served onthe third day followmq the day & whmh it'is postcd and in’ proving such serviges
‘it shall be: n:uch suﬁxmcnt toy prow:: the lctier contammg the no’ucc was pmpcsriy addre$sed

o ;posted

“chmtered Address and any notice: 0 sent by pasi shall be deermed ‘1o have bheen- dulyf{ =

- Where'a documunt it sant by post service: hereof Shal] be dec-,-med fo bc affected by propedy S

) be c:ffectcd unless it l$ snnt in the malier sc: mﬂmamd by the chenﬁuro holders

o cAct 2013 anci rulm; madc there under ;

‘ ‘"f(f)‘ ?-‘:]:Pr‘cwlsnons contamed in 1he schcdule hereto shall havc: fu]l eﬁczc:t m the ‘same manncr as of
. ‘.,;‘suc;h prowslon*; were hcrem set oui in- oxtcnsor ‘ R L R

“,Debmnlurc Trusl Dmcd Scnal numbcrr‘l Market Lmkcd Deben!urcs (Rs 50 CrDrEﬁ W!th a grecn shoo: OF'UQ“ i S
. Rs 150 Cores.) FIGOL - ACTL L o

j,:addmssmg and prepaying and pcmtmu 3 letter containiag the documents, provided that if R
‘j‘mhmatmg hag’ bcvn given in advance by any Debenturecholder that the documents shouid

beserit by registered post with or withoin Acknowledgc:mem Due-and 4 sum’ %ufrmcnt o "‘ ' .
: g“.dc.-fray the xperses has been deposned ‘sEfvice of the. ‘documerst shall riot be. decmc:d io 5 ;-' IR

. f_"jServmg of Not:ce esther by emal or fax or reglsterod post by any of tho parhes Trusteef S L S
. Company/ Debenture Holdcrs) shall be iny accordance wsth the prowsmns Df the: Companlos S ’




7 \‘j,s-:.TAMP DUTY o Rt SRR
“"ThL Company will pay all 1he stamp ‘dufies (mc[udlng addnt:onal stamp cﬁuty and pena:ty‘ S
-1 thereen, f any) inrefation to the Debentiires’and all documents éxecuted in relation tothe o e
. Debentires applicable as on the daié of exgcution of the dacuments. If, however, any stamp -
o i“iduty (including additional stamp duty and penalty thercon, any) in relationi 1o the Debentures -+
. dng all documents, certificates éie. executed in Telation to- the Debentures is paid forbyan ...
investor/s, the Company will ferthwith reimburse the investst/s with the amount of stampduity .
. (including additional stamp duty and penalty thereon, if any) paid. “The Cofhpany agrees o
K _j"'.mdomnlfy the Tnvestorfs and hold them harmiess fram and against any and all slamp duty -
o {including -additional stamp duty -and penalty thieresn, i any) payments: ‘arising out of or - o
- felated to this Issue on Transaction. Docurhents: subject to the condition: that the executed
R f,Transactmn Documents shal! bc: rciamnd i state of uxecutuon unless rcquured for regulatory
L pUrpese: IR U :

‘1'8":l“:”f;'REDRESSAL. oF DEBENTURE HDLDERS' GRIEVANGES

‘ The Company shali furnlsh tca ihu Debenture Trufstee deialls of all gnevances rcccwcd from coon
..‘j-the Debenture Holders/ beneficial owners and the steps taken by the Company to redress .
-+ the same. At the tequest of any Debenture Molder/ benefizial owner, the Debenture Trustee

“f"‘-\shal: by hotice to the Company tall upnn"the‘Compﬁhy to iake appropriate steps to redress
"'.such grievarca(s) -and the company shall after receipt of such -notice; -shall redress -the

/- complaint of Debonturca Hclder and shall rcport tho same’ $|multaneously fo the Trustee

g [f}jyfmn—:&‘rmas OF DEBENTURE HOLDERS ' R
JEab ‘l'Any degision’ made by lhe Debcnture Holders Undm‘ H‘ut; Deed orin rc:la'uon to the IchPnluresl--‘ .

2 “"shall be made- r-ﬂ S mee‘unq ofthc: dehenture Hcldor% convencd in accordance wdh Sehedule R
i of this Deed. L - R : :

20 ““:"',‘DISPUTES AND GDVERNING LAW

‘.;“-Th:s Deed shall bc gr.wernod by thL !aws of lndla and the Courts at Chennm unlcss Diherwuse 2 L
S " provided undcr any statute, shall have jurlsdlctmn DVEF all matters ans:ng out ofor relatmg o .
"‘ffjihlsDccd 8 ‘ R e ‘ : :

"..PART g DETAILS SPE(.‘.IFIC TO DEBENTURES

s f.‘j,‘j."nEscRIPTloN or DEBENTURE 1ssu5

e ]DTHER FINANGIAL COVENANTS '

(a) In case OT defat..lt in payment of prcmlum and/or prmmpai redcmptlon on the: due daies
R '_.‘\',’addmc:mal interest of at @ 2%p.a. over the c:caupon raic /prcmtum pnc:e wilt be payabic by
' -”,\-"the Company for the defaultmg perlod L e . P

b “ ‘;‘tjzwbonturc Trust Dc\od Scnal nurr*bcr 4 Market ! mxod cheniure; (Rs 50 Croreq thh 1 grt,en ‘shog op’uon 1|II : o
3 ‘]-Rs 150 Craores.) E‘ICCL SCTL o o e ‘ -




;
;
!

],:‘.(e)‘- L jln sase or delay in cxemtlon of Truet"’becd‘ end &ecunty Doeumente beyond eietutorny Cl
ST permitted timelings, the Company will refund the' subeenptlen with egreed rateof interestor -~ .
Lwill pay penal interest of at least 2% p.a. over the ceupen rete .’ premmm price il Lhcse o

i “'feondmone are comp!ned with et thr- eplxon of the mvestur 1" o

(c) ',f‘.;‘:":ln sase of deley iny ||st:ng of the Debenturce beyend the’ nmehnes prescnbed in ihe %EB: ; .“ o .
o ““.““_Operatlone! Circular, (i) the Cornpany will pay- additiona) pene1 interest of 1 % p.a. for the
- .pariod of delay- (from the Dale.of Allotment to the-date of heilng) to the- mvester and (i the .

. ‘,“Compeny shall 'be- ‘permitted to-utilise the issue preceeds 'of its subseqgifent two privately

o -.‘-pleced issuansés of secuntuee only eﬂer rocewmg fnel list epprovel frem tha NSE

c227
".“‘.5‘."_‘-Upon eny such sale ceiilng i collect:on ar- converemn a5’ efereeald end upon eny other .

o -dealing or {ranszction under thé provision heréin contained the'receipt of the Trustee for the -

" - purchase money of any of the Secured Property $oid and for any other monies paid otherwise - -

. howsoever to'them shall effectually discharge the purchase or purchases or person paying

7 the same therefrom and from being required: to'see to the applleatlon or bemg enewereble SRR
= 1 for the {oss or mlsapphcetmn or ncn—epphcatson thereof : L : .

o j‘(a‘)‘“ Trusice mey in reletn::n to eny of the prev:smns of these presents end wsih prso?“- O
L written intimation of the Company, a¢t: on .ihe opirion ‘or advice - of any solicitor, . .

() l.{‘“I he Trustea shall not interfore wnth thc eondum ef the Compenye buemess unlceqﬂ“.{' S

y e e:vmeees OF THE TRUSTEI‘:‘

C e Trustee shall have decided 1o enfert.e 1ho safrie.

ey ?sThe Dobentures shall e issued at par end shall renk pari-passu inter-se withoul eny“:, e
B " o ‘preference or pnemy of one over the ether or ethere in respec:t of Debentyres issued :mder o
’ '.‘“““SCFIC‘S A ¥ . ‘ ‘

RECE!F‘T OF TRUSTEE TO HE EFFECTUAL DISCHARGE. ’

} ":,ﬁPART!CULARS W RELAT!ON TD THE POWERS AND REEPONSIBILITIES oF THE. o
L DEBENTURE TRUSTEE : B PR

By way of eupplcment 1o any’ pewers conferred Upon Truetee by faw end net by wey dr L
, ‘j";“"llmltetlone or derogatlen of enythmg in theee preeents |t ss hereby expressly deelered as .
ﬁ'.fellewe that IS te say:. : N oy S -

o counsel, Aawyer, valuer, surveyor,. ‘broker, eueuoneer eceeuntent euduter ar oiher
N f‘expert obta:ned by letter, cablegram orelex. IS S

©dnd tntit the security hersby constituled ‘shall have become enfereeable end 1he . i

ey ]"The Trustee shall be-at liberty to eccept 45 Sificiont ovidence & Cemf‘cete mgnod by -
o the Kisy Managerial Person as per Companies Act2013 of the Company and anyiwo - ‘
" directers of the Compeny to the &ffect that any pemeuler dealing or treneeehon or -

" step-or thing is in ihe opinion: of ihe persons 56 certifying expedient or that- any e

. propénty is suitable for the pirposes of ihe Campany or worlh a specified sum oras SRR

‘ 1o any other fact or matter ugon which the' Trustee: may in the axercise of the Trueie :
B ‘],powere end prowsmns hereof requlre m be sehefed ol

D(,benture “rrust Deed Senel number 4 Market l.mked Debenturee (Re bO Croree W|th a qreen shoe optsen ull
Rs As0 Crorm) HCCL “‘.HCTL e e I S ‘




‘],The Trustcc $ha!l be at liben

. o place &l Socutenis cer‘tn‘y g, representmg o e
.+ constituting the Tights to any of the Secured F‘-’ropcny Torthc firme being in their hands o
in any safe dieposit or with any banket or: bankmg cormpanyor Advecate or firmol

” "f Advocates and 1o make: gich arrangements a8 the’ Trustec may ‘think it for’ aflowing e R

s ncccssary or c:c:mvcment

B f,fThe Trustee shall have Toll £ powcr

“'the Company or its Advocatcs access 1o surh documents or possesmon !hemof whc:n SRR St

 determing al ques'ﬁ'dhé sind doubls ér‘i’s'irig i
relation 1o any of thé provisions heréof dnd every uch determination‘on whether ‘
Crriade Gpon a question zctuslly Taiséd or lmphed in ihe acts or proceeding of the e

 frusios shall ‘be-conclusive and shall” bmd ‘all persons” interested under these

i f"\way from orin conncmlon w:th or) rclahve to the pr:*m:sos

G Arome or in- chnect:on wuth a7 relattvc: to the prerm'-;cs )

down or approvcd by the Trusicc m olherw;.pe

;f_presents ang any Sum or sums Whick may be ‘due 16 trustae for or in réspect of any e
ot EXparises, charges, srmolumigtts; claims or demands mmrred or aruqmg in any RN

The Trusiee iy in the conduc:t of the trust Business, umiead of achng perscnally; e o
“zmploy and pay an agent whether being a solicitor, n advicate of an officer srother L
employee of the’ Tru$tec or -othet pcrson 9 fransact” or coneut n transacting =i . S )
 Business and {0 do or conguf m doing all acts” required 1o be done in the trust including -~ e
" the receiptand payment of moncy PROVIDED FURTHER that the Trustes may retain
" :and pay ol of any monays in s hHands’ upon of subject tothe Trusts of these presents -
| any sum or sy which may be’ due fo the: trustee far or in respect of ; awy voste, Sl IR
U pxpenses, charges, emalurments; clanms or demands. mcurrod or ansmg in any way BRI

‘-"}-*\Nnh :-1 View- to famhtatmq any dealan under any prcwmon m’ thcse presentf-; 1he L
- Trisstes shall have full power . prospec‘ilvely it congent on ‘behalf of the' Dbbenturcf”.
f_ﬂHoIders (where such - consent is- rcqmred) to & specmed fransaction or elass of R .
" transactions either condmonally of the same confrrmmg to spoc:ﬂod condmons lsmd I T

) “-"‘]Trusmc has nght to mspcci the regmiers of thc company ahd"t‘é‘ték&"v‘:‘c‘:pi‘e'é”ahd'j "_‘~  .‘.;  o

. extract thereof and- right 46 3ppmnt nominge director in case of Wwo consecttive ” BRI

- doftalts in payment of preniium aid prmmpai amount thercon and in case of default
" in Creatlcn of '-:ecurlty for debentures, I T

: ‘/\dmles for the purposc 1f neceqsary

jﬁ:"frequurcd 50 long the Company i5 mamtam:ng Required Secunty Ciover and certificate o
“j”f.frcrn Chartered sccountant is: prov:dcd alr:mg w:lh the request Ietter mf the Company o
: ‘j‘ffcar cedlng parl passu charqo - - T INP R s

Rs 150 C:rorns) FICCL C:TL‘:-‘,‘-“ ST

: “,"-j‘Thc Nommee Dzrc:ctm 50 appomted shall not e lighle to retnrc by rotatmn Mo be‘f."."'” R
- j;‘requurcd to-hold any quallf‘cahon sharm The Company ghall take steps m amend g

‘]Trucztc:e has. Tight to iseue ho nbjectlon certificate and'chargc ‘ceding. Iette-rs 1o’ thcv L
. Company without requiring consent of any lender/. any holder of the debentures ota- o e
+trustee of ‘agent acting for thekr respective: benefit-for {i) borrowing addmanal funds L e
"and (i) creahon ‘of & pari- pas:su securily over the ‘Secured Propedy, &8s may -be .. BT

Y ,chnnturc TrL:st Deed Scrlal AlrAber 4 Market Lmkcd Deb@niures (Rs” 50 Crnres thh a green shoc opmn hll'ﬁf R LA




:INVESTMENT O‘F CAP!TAL MC}NIES

"-"";Subjcca s aforosa:d the Truatcc: sha nvestihe net capxta! mohics rcaferred to hcre:n on‘:‘ .

UCompany or’ g asmgnE

‘AUTHORISEDINVESTMENTS .

: ”-‘..‘somca of onie the investiants: hareinafier atthorized or place ihe same upon: deposit of in-; Iy e
'j‘}-current acesunt in the narne of the Trustee with sy Schediiled Bank/s with power from firmg

. to'time dt e discretion to resoﬂ 1t any such investrents: fOf any of thie purposes for Whlch ‘

‘_Jsuch proceeds are under these. prescnts ‘authofizéd 10 be. cxpanded “And -subject as IR
--'l”a‘{orcsmd thi Trustec shall stand possessed of the saig |nvestment$ UPON TRUST untl the -” OO
‘power of sale-shall arise to-pay the incomé thereof and any net’ monigs in-the ‘nature’ of Cen
++ income arising tothe Company and: afiar the power of sale shall have arisen, shalthold the - 7

. gaid investments-and manies and the income therest respuchvely and the net monies inthe S A
-“:"-nature of incoma UPON AND FOR THE TRUSTS and plitposes: herem before expressod AR
Lfﬁ.conccrnmg {he minies 1o drise from any ‘wale; calling in, collection and convérsion made ag "

- Hloresaid, Provided always thal in default of such power of sale ‘arising -and after payment Coe il

-.and satisfaction of alt monies inténded to be %ecumd By these'presents the said investments L

. ‘monies’ and iRcome - thereof and net mome:; as aforcsald shail be: held in trust for theif' R

“""."‘.'Any moneys ‘which undet the trust of powers Kerein contained out 16 be lh‘v‘éfétéd‘by‘ihd V -
"o Trustee miay be invested in the name ‘of the Trustee of under the legal control of the Trustee ... ‘
i any of the investments by law authiorized fof mvestmentof trust mongys for the time being . * -

- inforcein India with power to vary and transpose such investments and in sofaras the same 00T T

| PDWER c:r: TRUSTEE UPON ExECUTION BEING LEVIED

::i‘shall nof be’ mvcstc:d shal! Be- piaced on dapomt in the namo o‘f the: Trusme i Schcduled S

":"‘.:In sdiditions 16 the powers hereinbafore giver, the Trstee. may enter into-or 1ake posscasron'l e
ol @nd-hold of appoint a-Receiver tor take possession of any ‘parl ‘o1 parts of the Secured

L Progerlywhich may atany time appear o it tobe in danger of being taker under any process. . © NI

,."possossmn or dlschargn thc Recewer

‘ ""f‘.]fTRUSTEE MAY GIVE UP PDSSESSION

‘ lf ang when frie l’rustee ‘shall have madei an entry’ mto or takrzn possess:on of 1hu:.' Securcd"
- Property under thé powers conferred upon the Trustee by thede preseris; the Trustee, with .~

‘in atcordande with the provisions set” out it the- Schadute 1Y hereunder written or with'the -

".~ ;;‘"lunccndmonatly or upon such ‘uerms and condnmns a8 may be speclfed

L chem.m Trust mend'snnaf ﬂumbcr 4 Markm Lmkcd chentures (Rs;‘jab‘crbrés with 'a -g‘r'een& 3hot option till T
.""Rs ‘i,;OCrcrcs} FICCL TLQ« S el e e e e

T ot taw by ary ereditor of the Company of be Sthierwise in jabpardy end where a Receiveris: . L0 7 .
© . appointed hereundcr, shall apply mutatis’ mutandts anc! the ‘I‘rustee may at any hme QIVE up-‘ R

" the aithority of & Special Resolution of the’ Debeniurc “holdars passed ata mcetmg convened - SR

./ consentin writing of the benaficial cwnci{si/iie Debentrs: holders reprosenting notless than " 0
1 threafourths invalug of the nemmingl amount of the Débintares for the tirfie being outstanding RN TE R
<+ and 80% by number at the 1SIN level may at any lime afterwards give up possession of the o
" Secured Property’ of ‘any of them  of any paft of pars thereof to the’ Gompany QltherVﬂ‘;-'-"-'_"-‘“l'c'" :




R :AF’PLICATION or—" MDN!ES FROM. eusmese
- '::‘;“:The Trustee ghall eut ef the monies rec:ewed by the Truste i i-ca’r’éymg' oni'the -bu‘si‘ne‘se’ee o

" including the remurnieration of the Recegr (if any) and in the fnanagemerit of the Secured

R "“f‘_pewere and -dutigs under these: ‘Bresenits ‘and ‘alt other: ‘gltgoings which the Trustee or - ‘
" 'Receiver shali think fit to pay and shall pay and epptythe tesidue of the said recelpts, rents

e ‘:."frc:m any selc er cenvereten under the Pewer ef Sele ar cenvermen under thcse preeente

29 ]'N;wnen 'rnusree MAY INTERFERE

'.3;~be i any mariner required, bound or congermed to interfere with the management of the .
: ‘f.latfalrs of the' Company or ity buemeee er the cuetedy eere presentetren or repelr of the ,
- Secured Propery or any part thereef Lo Coe et L

30 “-REPRESENTATIC)NS AND WARRANTIES oF THE TRUSTEE

11 he Debenture Truetee hOrEby mekee the followmg representet:ene end werrentles to the o
o ".Cempeny S R o L ‘ ‘

@) ‘The Debenture Trustoe is'a eompengrdu]y i'nt:e‘rperé{e& ‘and ue'liettr“ettieting 'unde“r‘
o < Applicabie- Law and the: Debenture Truetee |e duly quehfmd end eutheneed to enter
- into-the Transaction Deeumente S : - O AT

‘."‘.f“.-"‘l‘ruetee and constitutes a legal dnd binding: obligation of the Debenture Trustee :
. en‘ferceeble against the Debenture Trustee in accordance with its terme ‘

‘ net and wilt not, with‘or without 1he giving of notice or lapse of time or both. viokate, v
T cenﬂtct with, requlre eny eensent under br result in’ e breech et or defeuit under

e
T

”'any lew to Wh!Ch the Dc:benture "! rustee s sub;ect

. the g prewmene ef rnemerendum end ertlclee of essecuetlen of the Debenture"“ |
peEy ;Truetee - E o - T

- ‘.:‘.‘('iii')" any order, nudgrnent er decrce appllcable tD the Debenture Trustee or-

L < to'whieh the E}ebenture Trustee i a party er by Wthh the Debenture Trustes |
‘ -".:‘rebuund R I e :

B (d)T he Debenture Trustee is |‘n a pee:tlen te observe 'eernply w1th end eerry out ell |te" -
.7 obligations’ hereunder te he perfermed end eemplmd with by it. ‘

‘,“Secunttes and’ Exehenge Boerd ef ]ndre (Debenture Trustees) Reguletrens 1993

Debenture Truet Deed Senat number 4 Merket Lrnkod Debenturee (Fte .;D Cteree wrth A grecn ehee optten 1:tt‘ y
Rs 150 Crores.} I’—"ICCL CTL. R o

..“..f.‘,mentlened neTeinabove and out of the rants, profits and income of the Secured Property, pay .
"“and discharge the costs, charges.and expenses icurred in carrving on the business |

"'L'Preperty of in the peHormance or exerrtee or the- etternpted ‘berformance or exereise of the T

g profits and monies in the manner here:nbefere provided with réspect to the monies arising - jj‘ e

o U it the- happentng efany of the Evente ef t‘)‘efault eet eut heretnebeve the Trustee ehetl net  ,' 1

“ (b) < This Deed s baen “duly and vahdly executed end dehvered by the chenture T

‘ (o) .The executmn delwery end erTennenr;e by the Debenture Truetee of this’ Deed deee' Sl

SR, R “any terme eendmen eevenent undertaklnq egreement or ether |natrurnent“.f“0"

n (e) U The Debenture Trustee is regrstered as 3 debenture triistoe W|th the SEBI under the' LR




F(fj n l“f-"ThL Debenture Trustee shali net have, 'clelm or EXQFCHE eny rlqht ef cieductton lien o
L orsetoff on. over orin fespecl of eny of the amounts, wntmgs or things held by it er

" jconnet,t:on WIth theee DFESU”W

gy A infermation st forth in this Deed, end etl infosmation fumtehed and / or 1o be

- J‘f“‘whether by reason of ommsxen te etete g metenel fact or ether\mee ‘

! "".“‘Tht. Debenture. Trustee i’ ehglbte to ac:t as a dobenture trustee for the muc 01‘ thc"“

. _continued to be held byit'or commg w1th|n tts pewer or posEees:en pureuent o or m j" e

. “urnished by the Debenture Trustée is true ahd corréct and was hot/ is not mtsleedmg B

. ! Debentures undér the Companies Act 2013 and the rules made thereunder metud:nq without 3

- .;".Inmttﬂtzen urider- the Companies (Shere Cepttet and Debenture) Rules 2014.-

e 31 . "v“.powER OF TRUSTEE TO DELEGATE

""‘,‘The Truqtee hereef bemg a Compeny Gr 3 Cerporetmn or eny [nehtutlon in the pubhc secter ‘

o “mtlmetuen to the Company. .

' 32 POWEROF TRUSTEE TO EMPL.DY 'AGENTS"' o

' ‘,“.'The Trustee may under mtlmahon te the lssuer i cerrylng out the truet busmess empley end .

olhercharges Tor business fransacted and acts doné by them in connestion with the trusts -
. herecf and also their reasenable’ charges'in addition to the ‘expenses incurred by them'in '+

;:',"“Trustee shall urilgss an Event’ of Default has ocourred arid-is continuing (subjéct to such
. © . costs and expenses being: reasbhabie in ihe gircumetances) ‘seck the prior written approval .
oo ot the Company before employmg surh persen ar cencurrlng in trensactmg eny busmeseﬁ o
< with sueh permrt : SR Dl o

33 TRUSTEE MAY coNTRAcT wer COMPANY
- or entering inte any arrangement of transaction with the Company or with itself as Trustee in

"'sl.egency services far the ‘Carmpany or fer itself or fram: underwntmg or guerenteemg the

: :.,3'eny of the Stocks of Sheres or Debeniures or Debenture slocks or -any- other securilies |

""_‘othcr Cempeny ar person nut bemg a Trustee ef these preeents would he ent|tleci o enter -

‘-‘:Re 150 Crores) FIGCL. . CTL © o™ 00

. ”;']'may. in the exgcution ‘and exercise of ‘all or any of the trusts, powers. autharities and'

7 diseretioh vested in them by these prasents act by an'efficér-or officers for the time being of o
.., the Trustee and tha Trustee may also; whgnever they think it éxpedient under intimation to e ‘
]’:' . the ssber, delegate by Power of Attorney or othetwise to ‘any such officer all erany of the I f -

' rusts, powers, authorities and dlscretlene vosted in them by thLbe presents with 7 daye pner U

: ~ pay ary persen o do-all acts reqmred o be-gone by the: Trustec including the receipt and o
" payment of maneys and shall be entiiled to charge and be paid all usual professionat and

‘ ,'f‘:‘eonnecttoﬁ with matlers arisirg out'of or in connestion with’ these presents.-However, if eny - ST
" paymeénis to be made 16 such person are to'be borne by the: Company then the Debenture .~ 1

| “-il-"‘Nelther the Trustc:e nor any agem ef the Trustee shell be preclu‘ded frore maklng any eentrec* L
- “ihe ordinary eourse of business of the Trustee or frofh undertaktng any Banking, financial or .
‘subseription of or placing ‘ar subscnbmg ter or otherwme dequiring, helqu ot deafing with - P
whatsoever of the Company of i which'the ‘Company mey ‘ba interested cither with or without 3
g commission or other remuneration of otherwise at any lime entering into any centract of ~ o

loan of ; ‘deposit or any other contract or errangement ‘or fransaction with the Company or - BRI
.. being concerned of imisrasted in-any sch céntract of arrangermnent or fransaction which any o

‘ ,Debenture Trust Deed Gersat number 4 N‘iarket meed Debentures (Rs. SD Creres W|th g green shee eptlon t:ll‘ S o




inte thh the . Cempeny ahd they" ehelt not be'in enywue' Iia'bte'te“'eeee'ertt"etth'er"te' e

“:‘Cempeny or to the Beneficial Owner(e}/ iHe: Debenture holders tar any profits made by tHem ;
) thiergby orin connection therewith and ihe Trustee or any’ egent of the Trusiee shall also b _.‘ o
":“etlewed to fetain fer it owny benefit any customary share of brokerage fee, eommission.

ig ot in centreventten ef S:tﬁital regutetsens er eny ether etetutery prevmene

S .,{eir-‘;.j'_;;‘,AppetNTMENT Ot‘-‘ TRUSTEES AS ATTORNEYS GF THE cemmw

'Cempeny hereby agrags'to eppemt the Tristes ta the Attemeys of the Company in the name .l

" ehalf their full benefit of eny of the' provisions ‘of thase presents’ ‘and generally to uee the - -

N fTruetLL ar eny Reeewer eppelnted by them

" interest; discount 6t other compensation or. remuneration allowsd to them: er htm provtdcd 1t‘ - SR

‘and on behiall of the Company only in the aveiit of default by, tha Company 1o execute, sign .
";.end d6 any deeds, deeuments assurances, acts and’ thtnge iricluding’ démanding the dues S ‘
“from the debiors of the Cempeny for realigation of the receivablies which shall in the Dplnlon'"“ RERT R
" of the Tristoe b6 ndceseary or expadient that the Company should execute sign’and do for S
" the ‘purpose-of garrying out ary of the trusts or obligations. ‘dectared or imposed uponthe T oL
Company by thesé presénts or for giving o the Debenture-holdefs or to the Trustee on their 7707 .

. pame of the Cempeny in the exercise of all or eny ef the F’ewere hereby conferred upon thr:*","“"". SR

35 “TRUST er-" F‘RGCEEDS OF SALE/ REALISATION eur DF THE eeeueee PROPERTY TR

"_\'eppemted by it rn ragpect of the Secured Preperiy er any pert thereet' enemg sut et’

eny sele eelhng m eetlt‘;etten er cenvers:en underthe pewer ef sele e

‘fpo! cy er pel:mes of meurenee

‘ ;‘ :*er tekeever ef {hia menegement efthe Cempany ;

B :,::.-eny ether reehzetten whatseever and they eheli |njthet|rst pleee by end eut ot’ the‘\

3 cherge ever Secured Preperttee TN

.‘FIRSTLY m er tewercte peyment te the,benefrc:et ewner(s)! the’ Debenture Hetdere pen—‘f‘: e

?deemed 10 eeerue due t'rerrl dey te dey) rememmq unpe:ci en the Debentures hetd by them

:"“;‘paeeu of gl prmerpel ampunts: end ether /\meunts Outstendlng not already’ eetd which-are "

- :.'V.-rtet then br' due artd peyeble

' Debenture Truet Deed'Senet number 4 Mert-cr*t Lmk'ee Debenturee (Re eO L"reree wrth e green ehee ephen 1|tt
* Rs. 1;0Creres) ICCt. CTL' s Che S

The Truetee ehell Told UPON TRUST the momes rceewed by them er eny Reeewerf

dy - 'j,‘eempeneetron rneney in- respeet of any ecqursrtlen end 'requrs:hen ar natlenehzet:en“‘ 3 ;”‘ : R

" 'saidmonies . reimburse themselvés! and pay, ralain or’ discharge ‘all the. costs; o L R

gharges and expenscs incurréd in or abaut the entry, eppemtment or Receiver, caling -~ Lo U

i+ in, -gollection; .conversion’ or the éxafcise of the power and trusts under these ST
presents, including their and e Recelvere remuneration ag’ hereiri provided,-and - S o

" shail apply the fesidue of the: said memee EUb_]E!Ct te the nghte of the ether pan peeeu IR R

passuof all afrears of premium including default/, compound  premium. (which shall be

"‘SE'C‘ONDLY i tewards peyment te the benefetal ewner(S}/ the Debenture Hetcters pam R R

_owing on the Debentures held by thern end whetherthe eexd prtnc:pal emeunt she!t or ehett:': T TR




‘_;jpermras emlﬂed thcreio

”“-'-'-‘real|:red for iht: semmy may be suﬁ‘c:rc:nt to pay..

'F'C)WER TO ACCUMULATE PROCEEDS OF SALE

1“i‘vanat|on 1hereof made by1he chcnture Trusten pursuant tn thls Clause

"‘lPDWER DF THE TRUSTEE TD INVE:-:-T UNCLAIMED AMOUNT P

f‘i‘authonzcd

‘ ‘.j‘j].TRUSTEE s RJGHTS TO CARRY ON BUS!NESS

On the h'lppemng Df any Evcnt of Dcfau!i and upcm the 3(:

ﬁ‘j,‘m ihe dlqcrctlon thmk m

fbusmc:ss do al! DT any of thu fnllowmq acts and thmgs vizi-

Cay B iinploy of remove s éxpert”" afficers, agenis managors sisiks, accountants,

‘.f:romuncra‘hon as the I"ruv,fvr* car the Reccnver shall thlnk pmper

the. Recewcr $hall thmk m

,-[THIRDIY in“or- towards paymcnt'of ihe urplus-{ﬁ any) of quch momes to the pcrson or'

“Piovided thal. ¥ he Trustee |s‘of the opinich’ thatitis expedmnt'w 86 80, payments may bc: R

" made on aceourt of principal before the whole or part of ifie interést or premium if any due .-~ RS
- 'on.the Debentures has been paid ‘off; bt ‘sUch aiteration’ Lf order of payment of principal, L :
- premiusn; . hefeiri prescribed ‘shall not: prejudice the rlght of the beneficial owner(s) the- . T
" Debenturs Holders to receive the full amount ta whlr:.h 1hey weuld have begri entitled if the - - S e
“ordinary order of payment: had been obsnr\red -3 any Iess amount wh|c:h thc—: sum Ulismatcly : el S

e fhe-aiburt 6f the monies at ar\y tiinie: Elple‘flc‘m able Wereunder shail hét belees than 1en‘ G
f-i.'pcrccnt of thc nom:na[ amount of the Debcn!ures outstandmg thcn 1he Truatee may at: thc'tr‘ o ‘

- From tire: 6 tlmc= al the fiké discretion 1o vary such investmants and suchinvestiments with SRR
. the rasulting intome theredf | may ‘b steumilated until the aceumuiations together with &ny - o

othet fund for the lime being urider the control of thc Trustee and availablé for the purpose - o
shall amount1o 2 sum sulfidient to'pay ten peicent of the Debemures g shill be outstanding e .'

" and the accumulations and funds shall be applied in'the’ manner aforésaid. Provided thatthe 7
“Company shall not be liable for any loss Which may- be oécasioned by any mvcstmont or .

;"“:After prowsmn for payment and set:sfactmn of the Debeniuros IS made by trie deposﬁ in af-"‘ ‘
< Bank os -aferesaid, 1he Trusit'c: may mvest the” samc m any of tho mvestmcnts huem; o

sttty hereby canstitited bOCb'mi‘ﬁQ‘f SPRRRE S
enforéeable; and after the Trustes shall have mzde entry ar 1ak0n pogsession of the Secured -  3 " L
Property and until the Secured Properly shall be sold, called in, collécted or converted under T
':-.":the power'of sale ds inéntioned hcresnabove the Truste may, if it shall think fit so to dobut = o0

" not otherwise, either itself carry on ahd imanage the business of the Companyinandwiththe -«

" Secured Property of sny of them ot appomt 4 Receiver (‘Réceiver} to tarry on'and manage ; L

" the sarme and the Trustes: orthe Remrver may‘managc and conduct tho game a5 thay shall  “ A

”“;‘-“Thc Trustee or the Recewer 50 appomted may for the purpoqe of carrymg on the sa:d T

“"".‘snrvants ‘woikmen and others and upon such tarimng with such salaries, wagc.“-, crf,f.‘ e

N‘fl‘lnﬂ;ure all or any of the Secured F’roperiy 01' an- |nsurabica hature agamst lmq or -‘l. - " o
" damage by fire and- agamst such other nsk m such sum of sums as the Trustee or e BEREE

chenture 'Truat Dnod Senai number 4 Markct Lunkcd Debenturcs (Rs 50 Croreq wuth a grcen shoe aptlon Ni”" .

R, 150 Crores) F!CCL CCTL e



Ce) | Selile, sirange, compromise”

nd " éu‘bmi{wt‘o‘"a‘rbit“raiid'n"'ahy‘ ‘acceunts, claims, -
* questions or. dispules whatzosver which may - arise ' in gonniection with the -said

"/ busingss of the Secured Propcr‘ty arin. any way rLIatung to- the SECUrity and cxecute e

: release Dr other duscharqcs in rc!aflcm thnreto

SRR () " Bring, take; defend, ‘compromise, submit to arbitiation. and dlscontmue any ‘asiions,

siits or proceedings whatsoever, C-IVI] or crlmmat |n reiaixan m 1he business or any S

' “.',‘“'portlon of 1he Secured F’ropcdy, o

e Allow firme fisr- paymont oi any dc:o{ wnh or wnhom securny. - |

Y ““‘-"“&subject 6 sueh consent as may b nc:cc:ssary denties-or lat ot sub 2et ar undcrlot']”

. o The Trustec or thc: Reteiver so appomted may for any of ihc purposes aioresmd do or éause R
.. toba doneall such acts and things respecting the- business and the Secured Properly asthe
- Trustée/ Receiver do or cause o be. dcne if {he Truslee/ Receiver had the absolule ..

| (m) L

- the Secured Proparty or any part br parts thereof for such 1&rms at such rentsand -

" generaty in SUch a manncrand upon such condmmm and st:pulat:ons as the Tru$1€m R

. . .of the Receiver shall think ﬂ

' I‘monc:ys for equahty 01’ cxchange or otherwnse
of any conccmon or ]ICDHSE for thc.- ixme bemg held and/or

;‘:f-‘purposes aforma:d

R ‘,pm-,sessmn of the Seedred Properly and had carried on the said business for the benefit of ©

- \'On occurrence ofl vent m‘ Det’ault and :t$ cnntmuatmn the Trus‘u:e may‘ W:th 1hc ¢onfent in - -

| :“'the Trustcc w:!hc;ut bemq answorable for ;my loss or damage whuc:h may h':ppen thereby

POWER DF TRUSTEE TO' BORRDW

"j‘,"':wrmng of the Debenture Holders: representing not Jess than three-fourths in valve of the -

. POWER OF THUSTEE TD APPDINT RECEIVER

" nominl amount of the Debenturas for the time. bemg outsianding arid 60% by number at the .
181N level or By’ a Spemal Resolution duly passed af a meeting of the Debenture Holders, -
" .convaned in accordance with thi provisions set out in the ‘Schedule: Il hereunder written, -
o f;'ralqe or barfow moneys on the sccuniy of the Movable Propeny or any part thereof rankmg
eilher in prlonty. Of par-passu, or sub:equent to these presents as the Trustee with such
S “‘consent, or sanction shall decide, for the purposc of mak:ng any payment nder or virtue of ‘
7 these presents and the Trustee may raiseé and barrow such moneys as aforesaid at such'rale ..
) \"“'Nor rates’ t}f threst and gc:nr:rally on’ such tcrm:-. and condmons s 1he Trustce shall think fit.

o ‘Subject io the pro\ns:ons of law 28 mc.y forthe ttme bemg be apphcable the Trustcrz at any' . Lo
o tlmc after the sPcunty hcreby consmuled becornes cnforrcab[e and whcihnr of nol thcz PR '

Debemurc Trost Dccd s@rial number 4 Markm Lmkcd Debentures (Rs 50 Crores W|th a grccn shos optmn 1 o a ‘
" Rs. 150 Crorns) L S .
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() ‘\."‘-"‘--.f_‘-‘Exchange any pan or p'arts of tho Se{:ured Propr;-rty for any other sm:unty or - A
L "_.;fProperty suitable for the purpose of the Company or riot and Gporrsuchterms = -+
" as they seemm expetient and gither with or Without paymmt or recelpt of

" pssent to e modlflcatuon of any contraci% o arranqcmcnts whlch may be
"+ 'subsisting in réspect-of any- of the Secured Pmperiy and in pamcular tcrms D

“‘Execute and do all quch acts deeds and thmgs as io the Tru%tc*f‘ DI‘ 1he o |
- Reseiver’ may appetar netessary or propc:r for or m ro!ai an’ m any 01‘ the <




e ‘.“-‘"Truqtc:o %hall thon havc: ntered ite or ‘\ake possossmn of the. Securer} Property and ine N
. addilion to the power herein befory cénlerrad upoh the Trustse after such entry into ot taking R oo
- ‘possession may, in writing, appoint any’ officer or officers of the Trustes as Recsiver(s) of the o
" 'Secured Property or any such other pEFSGH(EY unleks the Trustee shall otherwise proseribe
4 in writing such Recewer(q) shall Tave all the ‘powers hereinbefore conferred upon -the ST
‘_‘f‘.‘j]“i"rusic:r: Al the provisions and. power hetein -before declared in respeet of & Receiver - o Lo
L " appointed by tht: Trustee afier entering into or takmg possession by the Trustee: e;hall apply -
‘ f"_:iu a Réceiver appointed belore entering mtn or taking possdssion by thé Trustee and in - L
‘:partlcular sUeH Receiver shall be decmed to” be tha agent-of the' Company which shallbe’
. “solely responsivle for his acts’ and defaulis ‘and for his remunoratson In addition to- 1he L
~ foregaing, the ‘follc:wmg prowsaons shali also apply 1r> such Reccwcr .

| (a} "”."],-Appmntment before ér after poescssmn

;lj‘.Such appomtmeni may bc madc enher befnre or aﬂer thc Trusiee shall havo entercd L o
. - into or taken possession of the Secured Property or any part ‘lhereof c

ey ,““‘\",Rccc:ver to be vcsted WIU’! Puwcrs by Trusteu ‘

"‘.,“"‘Such Rcrewer may bc vcsmd by tho Tru%tee W|th such powers and d;scrchons“‘-“‘ o
N flnc!udmg powers of managcment as the Truslee may ihmk expedmnt :

e ‘:Rccmver to expedmnt and to cxermse POWE"S vested in Trustce g .

,E::-Unless Dthcr\mse dxrectcd by 1he Trusicc the Recewcr shail have and may exeicise
' ].--\a]l the power'; and’ authormcs Vested in thv Trustee L IR :

R I 'Rcc:mvc:r to- confurm i regulatmns made by Trustec

o B The Recmvcr shall in thc Gxreise of hIS powers authontles and dlscrchons canﬂrm
o ’to the rngulahons and dlrczctmns mada and gNen by the Truslee from timea to tlmc:

Rccmver 5 remuneratmn

C ::'The Trusioe fray, from tlme to'time. fx‘remunerahon 01' thc Recewer and diredt
e .payrnc'nt therect out of the-Secured F’rcperty. bu: 1he Company along shall be lisble -
- ;ifor the payment of such: remuncratmn > v

' "‘.‘-‘Rncewer to gnm secunty

- The Tristee mﬂy from’ lvme o timi’ and at any tlme reqmrc e Rﬁggmer to q,vc””‘_‘ -

; "“f‘sccunty for the due’ pez‘rormance .ot hig duties as such Receiver and may fix the - R :
';naturc and the amount of the security 1o be gwen but the Trustc:t: shall not be bcund P

. in any case to requsre any such scr:.unty : ‘ SR ‘

e (Q) “ :‘-‘Recmverto pay the mcme'-; ‘
“..Unless Stherwise directed by the I‘rus‘{ee ‘il monics from t:mcz to time rccmvad by N
. such Receiver shall be-paid over 10 the Trustee to be held by them UPON THE 0«
R TRUST herein’ declared of and concernmg the momcs ansmg from any 5310 callmg R
iRy collcchon orcnnversmn - S : =

3 ,“"(‘h)" ;Trustee may pay mumns to Reccwer

Dabenture Trust Decd Senal numbcr 4 Markei Lmked Debcnturcs (Rs aD Crores wuth a grccn shce opucm tull L
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‘;'.dulze-% as ‘such Rccmver

: _[“Recm\mr N power to bormw cm Sn:-cured F’mper’cy -

‘T‘he Tru*‘;tr:r\ may pay over- 1o Ahe Receiver any maonies cnnstltuttng pelr‘t of the {
,‘Sccurnd Properiy to'ths intent tHat the garrie may b apphed for pUrposns hereof by L
- such. Receiver and the Trustet: may from’ time 10 time, determing what funds: zhef,-

" "Receiver shall be at Tibarty to keep i hand wﬁh a view m thc porformance of his SRR

o ”‘.‘--:'SUbJGCi as' provided” hersin the Recaiver rnay fof the‘"purposq: of carrymg on’ Ihc e

o busingss of the- Company as: mcntmned Tereinabove, fo defray:ng ‘any ‘costs,

"‘fRecowczr shall Rot exercise the said power withou! first obtaining the written: consent -

-"f‘j'EUb}ECt to any ]lm:tahon or comnetstlon

- ';7‘."":Rece:vr:r Agc.-nt of the Company %

7 “¢harges, losses or expenses. (mc‘luqu his remuncrahon) which ‘shall be insured by -

Him-in exereise of the power, authorities and discration vested in him and for all of .- .. Ce
any of the purpeses faise and bofrow rhonies on the séelrity of the Secured Property < L I
“or any pait thereol at such rate or tatas of interest and gerierally on suchterms ang . .0
“"'.‘condltIOf‘IS &8 he may think fit: and ne. pcrscm Iendmg any such’ monéy shall bU"""‘ L ‘
gonieerhed to nguire as to the property or purpose of the éxercise of the said power o
" or to 566 to 1hs application of Gty monies so raised of borowed. Provided that the © ERR

f'.".ﬂof the Trusiee but the Trustes shall mcur ivé résponsibiity of fiability in any’ lender of
" otherwise By reason of theif, giving or rc:fusmg such conqent Whethor absolmcly or R

Evcry such Recewcr shall be the agent of ihe Com any for all lhe purposes and the' AR
~Company alone shall be rosponsnble for his acts #nd defallts, losses of risconduct, - R
‘except those as may afise on account of his manifést erfor or gross ‘negligence or . o ;‘-‘ o
willful isconduct and fiable on'any contract or &ngagemeit made orentered into by L

" Wi ahé for his. fomuneration and the- Tristee ‘and the Beneficial Owner(s)/ the . -

I*‘\iheur makmg or Lonsenimg tD hIS appmnimfznt ag SUCh REGCIVCF

C :EVENTS DF DEFAULT |
' “‘f‘.F‘Iease refcr to Part A oT 1hts‘Dccd

-“OEL!GATIONS OF COMPANY =

;‘:REPRESENTAT]ONS AND WARRANTIESOF THE COMPANY

”','Trustr.»c

&) '1 hic Cumpany has: been duiy incorp
o slAppl:C:abln Laws.. .

‘-‘:‘:.‘obhgatlons in respcct c:uftms fssie:

" Debenture-holders shall not incir any IIElbﬂlty or rcfaponsmlhtythcrcfmre by reason of sl e

""-"I"ho Company hereby makcs the follow:ng represantat:ons and warranims to the Debenturc-- o B

orsted, Grganized ‘and ?ﬁs‘;'yalidl"y i;.%xi’s-t'ing' unider S

) [ The Company has e corporatc power, auitiority and all matenaf‘perm:is‘ a‘pprmr*ah Do L e
Cahorizations, licenses, regxstratlons and canscnts nccessary to perforrn s.s T P

The Commny cnmphes wuth mateﬂal AppheablenLaw mcludmg the: prowsmnﬁ, of the 3.‘ A

. Rs. 150 Crorcs) FICC‘,L ST

.\SEBI NCS Regulauona thc Act ‘the- hstmg agreemcnt of the stock cxc*.hange wherc: e o

y ,“ Dmbcmurc Trust (‘Jend ‘Scrial numbu P Markei med prnntures (Rs .:0 Crorcs wnh Y grm:n shoe optlcn tsll A




"“.;‘Boerd eftndle (Debenture Trustee} Regulettens 1993 e

o ‘f‘eemeANY 5 COVENANTE

E .‘."The C‘empany declaros repreeente and covendnts as fellow :

: The - Cempeny Turther
R gmvenen*s c:ertdmone end stlpulet:ene contemed m the Treneectlon Doeumente

. ‘]pendene attachment or ether precess !SSUCd by eny Ceurt or other euthorsty

‘ \-“‘fThet the Seeured Pruperty‘u

‘the Debenture Trustee end Wltheut effeetmg eny pertleuter tt:nder

B het netw;thetendmg enythsng by the Lempany don :

o grent assure’ end aemqn mto the Truetee the S:ecured Preperty, we

o ;‘"er recenetructmn scheme prepeeed by the Cempany :

Rs 1¢DC'eree) r—“t(:t:L CCTL L

"7 the Debentures are/shall b listed andf or dny other e'pe!'i'e’ebletteti'fieetiert girgular,
‘ﬂ-“,ﬂpt‘C:SE telease issued by the SEBI ‘REI& M:mstry &f Corporate ‘affairs undér the R

7 -Cempanies Act, 2013 from-time to time: Addttlonelly the Company shall provide all - e .
" necessary co-operation reasonably retliréd by the’ Debenture Trustée to enable: i T

~'Debénture Tristee to comply with the provisions of the SPCUTltIL‘““: and. Exchengei R

covenants’ .mf»amy';",5bé'é'n}élr and perfor -3l ithe?-tetms‘;ﬁ L

. ‘j““'Thai the. Sccured F’rotaerty herein. before expressed to be grented asstgned and U o
. assursd: are the - absolute - prnperty o the Company ":lnd s ot subject 1o :any |,¢;,-' Sl

. Ao cherged to ‘oifer lenders ef the Cempeny as KRR
i;secunty forthe credit facilitics grented by such lenidars ona par-passy basis, and o

;' fhat the said lenders have: gwen their- respective” eeneents for coding pari-passu
H;"cherge in' faveur of the Trustee on the Secured Prepe:ty. a4 eecunty for redemptmn-" ‘
" of the Dabentures/ NCDs undér Serigs 4, and that the Company shall ensure thatthe - S
i gharge i favour of alf the gaid lenders,. |netud;ng ihe Deberiture Trustee, shallbe with 1 110
*uch marginfsacurity coverage Tequirements as stistated by the seud ]enders end O

or exeeuted of omitied to: S be e
- donie or excouted or knowingly sufféred tothe conirary the Cempany new hag pewer S

" Trat the Gortpany shall intimate the. Trustes in relation to eny emelgemehon mcrger" o

T ‘.”Thet fhe Compeny shall execute al euch deads, docurmsnts end assurances and do e
-l such acts and things s the Trustes and the berieficial ownor(s)/the Debentures e
“holders may reasonably teduire-for exercising the rights under these: presents and
- the Debentures orfor effectiating and completing the securily interided to be hereby S
: ‘-‘"“Greeted and shall, fram time to- time and ‘&t all limes- after the securily hereby j]"‘.: : g ‘
o constifuted shall become. ehforceable, execite and. do all such deads, documents, < . - - DR
-assurances, acts, and things as ihe Trustee mey requ:re for fecthtetlng rgalization of - ‘
-~ ihe ‘Becured Property and for exerctsmg all {He powers ‘authoiilies and discretions o
nereby conferrad on the Trustec of gy Réceiver and in particislar the Company shali . .
- “execute all transfers, convayances, assighmeénts.and -assurances of the Secured el
Propéry whether to the Trustee or o their nofineées and shall give alfnotices, orders ... .o
- and directions which thi “Trustee may think sxpedient and shall perforn or cause lo - S S ‘
. 'pe perfarmed all acts and things requisite or desirable for the purpose efgwmg effelt . L
* 1o the exereise of any of the said powers, authorities ‘and discretions and further shatl, 0
s““‘f'fer such purposes or any .of them make’ or “consent to such  application to any o ‘
“‘Gevernment ar !eeel authonty es the Trustee mey reqmre fer the eeneent eenetlen e e I

' Debenture Truet Deed Sereat number 4 Merket Lmked Debentureq (Rq 50 Creres wnh a3 green ehee eptuon ol ‘




. br authorization of such authority to or for ‘the ale and transter of the Secured

. “Property-er any part thercof and i shalt b lawfut Tor the Trustee to rmake or consent
. to make any such applications v the name of the Gempeny and for the purposes
-, aforesaid a certilicale in writing- elgned by the’ Trustee 1o the effect that any parlicular
" assuranceé of thing ragiired - by them is reeeonebly required by 1hem shall be
\‘-"r-eeneluswe evrdcnce of the fact. 3

Sa3 .AFFIRMATIVE CDVENANTS

' The Com pafy’ hereby cevenente wnh 1he Truetee thet the Comper‘ny W|Il at ell fimes durmg E
© the tenure of the Debentures (except as mey ‘othenwise be agreed in writing by the Trustee);

E) . i r'Cerry ‘out and conduct :r buemess wnth due dmgence end efficiency and in
.f‘eccerdenee with' sound engmcerlng. technical, menegenal and fifancial standards
. and business practices, with qualified and experienced management and pereonnel

. and pay 2l rents, cesses and other payments and outgoings payable out of or i
L respect &f the Secured Property falling 1o be ‘paid by the Company and carry out e]l
©cavenants, ebhgahone agreements, stipulations, condilions and terms and on its part
- o {6 bie performed o carried outin respect of the Secured Property or any part thereof.

by ”“"E;trletly eblde by ihe gurdeimee meued by "RBI. Master Direction no. .
‘ f,-'jDNBR PDLOCEAS, 10 119!2(}1&47 dated 1 September 2016 and ofker applicable
. regulations of the RBi, each as. emended from fime to time, and accordingly utilize '

‘ "H-‘;the proceeds -of the Debentures: for ehgzb!e end-uses -allowed under the relevant

. :: _regulations and Applicable Law for deployment of funds om its own balance shaet and
. netto facilitate resource requests of group entities/parent company/associates. Upte

. 100% of the proceads will be ulilised for asset growth/development, with not more

]"‘.‘-"i‘he -relevent-reguiatiohe ‘and Applicable Law and shall furnish {0 the Trustee a
. slatement showing the manner in which ihe said monies have been utilized.
" (o) © ' Atthe end of each financial yéar. procure and furnish to the Trustee. a Gertifieate from -
. the' Company's Statutory Audztere in reepeet of the utilization of funds raised by the
L jesde of Debenturee T R :

R N Insure, if applicable, dnd keep insured up to the raplacement value therecf or on stich
- other basis as approved by ihe Trustee (including surveyor's and archilect's fees),

than 25% being used for-general corporate purposas to the extent permitted under -

. the Sccured Property against fire, theft] lightning, explosion, earthquake, strike, lock .

oo o, eivil commiction, storm; tempest, flood and such other risks , as may be specified
7 by the Trustee and shall duly pay all premiz-and other sums payable for that purpose
' and cffect renewal of such insurance and deliver 1o and leave with the Trustee every
. ‘eueh policy ¢f insurance and the recaipt for the last premivm payable thereunder,

‘ 'j‘ ‘The insuransce,: if applicable in respect of the Secured Propefty shall be taken in joint
" names of the Company, the Trustee and any other person having @ pari-passu charge

" .onthe Secured Properly and aceeptable to the Trustee. The Company shall deliver
*to the Trustee a Chartered Accountant's certificate at the end of each financial year
“““eertlfymg the edequecy ef Inel.rrern:;u.'1 Ceverege fc:r the assets prewded a5 Security

‘ Intereet I ‘ ‘

Debemure Truet Deed ‘%enel number 4 Merket Lmked Debentures {Re 50 Crore* w:th a green shoe cptnon nll R
s, 150 Crores.) - FICGL IS 31 0 : S ‘




(o). Keep proper books of accalnt as fequired By the'Act and therein make true and
"' proper entries .of ali dealings and transactions of and in-relation to the Secured

. Propery and the business of the Company and koep the said books of account and

" all other books, registers and dther documenits relating to the affairs of the Company

't its Registered Office or where permitted by law, & other place or places where the

. ) " bocks of account and decuments. of a similar nature ' may be kept and the Company

< will engure that all entries in-the’ same relating to-the. Secured i—"ropc:rty and the

‘ ,‘,“,busxnosq ‘of the Company shall at all reasonable firmes be open for inspection of the

L “for the purposes. appoint. -

GRS “:‘Gwc to ihie Trustee or to =;uc*h parstn or pcrsons 2 aforesald quch information @5 .
‘ " they of be or any of them shall réquire as to alk: ‘hatters relating {o the business,
‘ pmperty and 4ffairs of the Company Wthh are relevant in relation o this transaction
" ‘and at the time of the issue thereot to the shareholders of the Company furnish to the
. :‘l“"f'ruqtc:e twio coples of every report balance sheet proflt and loss account issued 1o
. the shareho!ders of the Cmmpany o :

*whomtthe Trustee may depute for the purpose of stch inspection and if the Trustee

" shall for dny reason, decide that it is'necEssary to employ an exper, to pay the fees

o and all trave!mg hotet and -other cxpcanses of such c:xpc:rt as per thc rules of the
. Gorpany. .. o

) ,.(‘h)"““"'.TF’unctually ‘may Al ronts. royalttes takot . rates; ‘1cVicé':cae5.éé" ‘a‘SséﬁﬁmMé Lo
- : impositions and outgmngs qavernmen&al munmlpal -or otharwise: imposed upon or
"' due and payable by the Company as and when the same shall become due and

. " also punctually pay and discharge all debis and obligations and Habilities which may

- have priority over the security ¢reated Hereunider and observe; perform and comply
-+ with all covenants and obligations which ought to b cbservc.-d and perfarmcd by the - ‘
an "“‘Company in rcspect of ar any pari of ther %ecured F’ropcr{y

o {0) “ For1hW|th gwe ncatuLe in wrmng ie the Trusteo of ccmmencozmnt of any procccdmgs
_"‘advcrsely :-:ffmtmg the Scoured Property Co

. 0 :‘\'Duly ¢ause these pref;ems to bc- rcglstomd in all respects 0 as to comply with the
" provision of the Act and aiso cause these presents to-be rogjstcﬁred in conformity with

-ﬂf‘,ofor rolating to-any part of India, within which any portion of the Secured Propery, is

"_,'or may be situated, by which the regnstrat on of déeds is required and generally do

- al other acts (if any) necessary for the purpose of assursng thie legal validity of these

R premises, and in ar;mrdance thh the Company$ Memorahdum ang Aricles of
SR Association. L e -

‘ "“""ruios mgulatzons orders and dirpctions of any legistative, exeeutive, administrative

. chcnturc Truat Decd Satial humber 4 Market Linkad Debenlurcs {Rs JO Crores with 3. graen shoe option fil
- Rs 1;0 C‘mrcs) HCC‘L cTL . L :

| Trustee and such persen or pcrsons g the Trustee shall from time to time, inwriting

RPN Permlt the Tristee ard such pc*son a8 they shall from fime to time in whtmg forthat .
‘ f";purpose appoint to enter inte or upon and to ylc:w the state and candition of alf the .
" Seeured Property and pay all traveling, hotel and other expenges of any person -

payable and when required by the Trustee préduce the. receipls of such payment and o |

" the provision of the Indian Registration Act, 1908, or anyAct, -Ordinance or Regulation o

Ry “"Dlllqenﬂy prc-:;ervn its corporaie existonce. and status and sl nqhtq contacts now
“held or horeafler acquired by it in the conduet of its business and comply with all acts. S



“l“;“"jDOS’(pDnE‘ compliance therewith’ i the Tights onforceable under the Debentures orthe - )
c geeurity of the Debentures s’ ot thercby materially’ endangered or impatred. The
. Cofmpany wil not do or voluntarily suffer or permit 16-be dong any act or thing whereby - :

_..‘f”ihc principal of, premlum if any or mtc:rest on 1hc Debenture mlght or would be .
uf‘hlndered of dc!aycd ST SRS o

BRI ‘-“‘I.““Rmmburse A sums pald ‘or"expenscs mcUrred by the Trustcc o any Recmver o
T attorney, Ménager, Agent or othér person appsinted by the Trustee for all'or any of
,“'."';"the pirpdses mentioned inThese” presents lmmematcly on rccolpt of a notice of .
- ‘demand from 1hcm in thls bchalf 1r_‘;gether with supportmg invoices. !

o _appointed of ;—‘my of its propc:rhcs or buqmess or undcrtakmg

B 'Promptly ;nform the Trusiue of the: happenmg c:fany event l:kulyto havp EY subatantml o

- }' of pmdumxon orsalesof the Cumpany aﬁecimg pcrformance of itg obhgahcns under
. his: docd wnh any exp!anahon of thc reasonq therefore SRERT

‘ ‘{’“j'stempest or 1yphoon c:tc agamsi thch 1hc: Company may ‘not ha\.re :nsurcd ity
"‘,,‘properhc-s SRR i ‘ R : ‘

L “(p‘:}“ 7 nfaih e Debenture Trustee aboi any- matcrlal change in naiure s ‘conduct of

",]"‘whu:h will adverse!y affcct the rxghts of 1he mvcstors m th:s transact!cm

‘;"‘.(d‘)‘ -'i‘]u",""Shail furmsh to thc: Trustee the foi!owmg pamculara in respect c:f 1he Senczn: 4

.‘Quarter]y report ’zo 'lhe Debmnture Trustee

| ”"Updatod il%i of the namns and address of thc Debenturc hﬂlders

Wy ;"‘.Detaxlq c:afthe mtcrestlpremmm due but unpald and reasons thareof

o “-“‘\‘--‘penod of 30 days the reason e;tatmg for the doiay of the samc

‘.‘Hcla:ms of the’ Debemure Hmlders as and when thc:y become due

o o ‘(r)‘;‘,.-' ‘ "‘:I'-‘rommly ang expc:dmously sattend to and addrcss the grlcvanccs af any 01 ihe‘"

o Dnbcnturc, T'ust Deod sonal ‘Rurmlt 4 Marku L mkcd Debcntums (Rs aD Crores wnth a grceen ghoe optighiill .~
. Rq ‘ISOCrorcs) I’—'IC‘CL Q‘.m.CTL‘,‘ e ceeel S ‘ oo .

"._,I""orjudlcmal body appllcable o the Securcd Propeny or any paﬂ thcrcof PROVIDFD L
- "THAT 'the Company may contast in good faith the’ vahdlly of gny such atts, rules.
o ,‘regulatlons orders and directions and pending the datermination of such contestmay -~

it right to transact s business rmight or Gould be terminated or whereby paymentof - o

) "*._‘ Promptly :nfnrm ifie Truatce |f |t has notice. of any appllcatlon for wsndmg up hawng o
i beeh made orany statutory’ nmtme of wmdmg up Under the Act or otherwise of any ' S
. - said or other legal process intended to he commenced or filed or initiated against the R
’ “‘.‘Company and affecting the titlé 10 the Company's. properhe'; ‘or- |f 8 rczt:ewer s

|- effect on the' Company’s profits of blisiness and of dny material charges in he mode .- . .

P “(6‘)‘ P‘romptly mform the ‘Trustr'e of any Ioss or ﬂamago% whzch thc: Company Ay suffor"", o o
" doe to'any force: majeure circlimstance or act of ‘Gog, such as earthguake, flood, "+

. business by the Company in’its” memorandum of dassociation before: such shange P

L Tha numbcrand ‘hature of gnevances regelved from the pensficial awner(s)/ o
- the Debenture Helders resolved by the Cormpany and if unresolved within the ~ SRR

L ‘-’]A siatement that the afsrsets of th Company i {he form of Movable Propcriy" 3 :
"7 which are available by way of security inlerest are sufficient to discharge the

" beneficial owrier(s)/ the Debenture Holders, The Company further undertakes that it " R



" ﬁ-‘..e eemphanee efz’leer as’ requrred under SEB!/ NSE dweefrens

LA Criificate from Director/Managing drreeier/ key menegenal persen of the issuer |
- gompany, on’ guarierly basis; eemfymg the value of the beeks debis/reeewebles i oL

R :suﬁrelent o drseherge the cie|ms ef the debenture helder

"""y]eentemed mn the Plaeement Memorandum L

Sy ffThe Company shail, if and for 38 Ieng as u is requrred te de 50 under ihie Appireebie o
- Laws, creata and maintain a-debenture’ redempilen reserve ("DRR") in aceordance S
- with-Segtion 71 of the" Cempemes Act: 2013, Ruile:18 of the Companies (Share =
. ' ;“Leprtal and Debenture) Rulet 2014 and eny other Appheeble Laws, until the Ariounts T
' Olitstanding under this' Deed ere eempletely drseherged end perd in full to the .

l“.“sehsfesnen ef the Trustee

ge‘";eppheeble !ew end rules/ regu!etrens or’ es msy be reqmred by the Trustee. 5

‘:]--‘"; A donfirsmiation eemfre'ste 1o the Trustee en a yeer!y besrs at ine seeurriy ereeted S
. "by the Company over fhe Mevqble Prepeny in favor. of the Debenture Holders is o
. ‘-““‘ﬂproperiy ‘maintainad mang i edequete o meet the payment ‘obligations .of the
" Company under the Debemures tewerde the Debenture Helders in‘case ef antvemt .

H“““;ef Defeult

‘ debtsireeewsb!es

o under Lempemes J\et 2013 or sueh extended perled

' H:';Submlt stetemeni 1het the essets ez’ the Cempeny everleble as seeunty are o

P ‘.-“.‘sufherent to disehiarge the claims of the Debenture Holders a5 and when the o
" same become due, as duly certified by Company Secratary/ Chief Operating ...+

COfficer of the Cempeny en quenerly basis end by E Chartered Accountanton |

fhalf yeerly basrs

;. Regulations, 2011, as amended.

i "f“fepplneebie}

fehell edwse Lhe Trustee eerred:eally ef ihe Lemphsnee The Cempeny shs[! eppeml _

ty A half yeerly eemfreste from steiutery sudrter eertrfy:ng the velue ef reeelvables end S
' compliance with the covenants and terms and eend:irene ef issue ef Debentures -

| ':;'_'A eemphenee certificate eertn‘“ed by a Drrecter/Menegrng Drreeter/ key menegenei ‘
-‘. ;‘persen in respeei of eemphenee with the terins and conditions of i issui of Debentures .. .. : ‘
- gontained inthe Placemenit Merisrandur, with such. pericdicity as prescribed by the =+

: ;L-A eel'l:ﬂeate Trem :he etetutery eudrler en yesrly besrs gr\nng the Va!ue B buok‘ o

‘ ‘:""-‘::ubmrt to the Trusted its du[yeudtteﬂ ennueleeeeunts w:thm six. menihs frem ERER
- the-close of its financial year or such exténded time as mey ba permissible -

Prempt]y mferm the ‘1 rustee of eny ehenge in rts nsme eny H‘IB}UF ehenge in DU
‘the camposition of its- Board of Dircetors’ whigh” may amount to' changein .~ © 1
lfeentrel as defined in SEBI (Substantzel Aeqmsmen ef Shere end Tekeever} T

‘ H\i;-‘;ubm:t to the eteck exehenge fer drssemmetmn eleng w:th the querterlyf ‘ “3
" annual financial results; & quarierly communication and a certificate by the - - -
" Debenture Trustee eentemmg inter alls the fel!ewmg mfermehen f{as . .

Debenture Trust Peed Senel number4 Merkel l mked Debentures (Rs .JD Creres wrth ) green Shoe epuen ul!" “ TR

Re 1se Greres} FICCL CLTL




i (1) o l.debtwequxty raho
o .,(u) dcb! service covcrage ratlo‘ .
(m) C mtcrcs;l service coverage ratm :

."“:“:(iir')‘ 3}‘:;"“0uistand|ng redeemable preference sharc:s (quantlty and va!uo)‘:‘

ey capltal redemptmn reservefdcbenture Trédemption resarve;

o ]('\;'7)‘ . net worth:
iy :"-“,‘net profit after tax
i .f(\‘r‘i'ii)‘ ) sarnings pcr share el

o (ik‘)'f.‘-?:currem raho

‘ “-‘-‘“(x)‘ ' flonq tarm debt ta worklng capxta!
.‘-":‘(a‘c“i)”f.. Vbad debts ’co accuunt recewable ratlo o o

i Jf‘(ki'i') ‘ .*‘  curront Imblhiy ratlo

S iy jjtotal debls o mtat assets o R

L ) Q‘""debmrs furnover;
K ('x'ixj . "“‘arwc ntory mmover

‘;j{(x\n)”"““.'opcratlng margln (%)‘ S -

' ‘(xvu)‘:“-‘nut profit margm (%) y S

g “{X\nu) "';sector spfzurc equlvalent ratms a$ apphcablc

Ly ““Thc‘: investor shiuld note that, ‘the’ Company Wil et create or buuld any smklng fund o
e - far posling of any accrued interest or other proceeds in zero coupon bond issuances
ot issues of simitar nature-and irvestoris required 1o conduct ils own due diligence
.. and appraisal before investing. The Company will not be responsible in any manner,
3 “ 3““-whata‘,oever for the investment decision made by an mvestor

: (Y) lﬂ arcordance W'ih SEB[ Opcfa!udnal Clrcular tho compgny may fmm tlmo o tlmC} R
S j"”.consnlldate ane of more issyances of non-converdible debenturss maturing in the
. same financial year, by ‘adjusting the - orice of securities, as howsoever may be .
,“.reqmred for such consclidation. and issue/ re-issue the congolidated securities under BT
‘ Cihe cover-of single/ same- ISIN for any ambunt whatgoever. The issuer hereby
'ffrcscrves its rlgh:'q to use, rcuse and extmguush thc sa:d 151N at its gole and gxclusive
. discretion.” - Lo R ‘

o ""“ (2)‘ ‘-3‘-"Submnt *auch mformailnn as may bc reasonably reqmrcd by thc Dobenture Trustce ‘
: :-]“to pcrﬂ::rm ils obhgat:ons from 1u‘ne to tlmc e

. (s8) In accordance with SEBI Dpera‘honal Circlilat the Company shatl pro\nde bank details
R ‘]“" {frorh which il propeses to'pay’ the fedemption amount) and pre-guthorise Debenture - o
- ~Trustee(s) to seek debt redemption payment related information from the Cormpany's
o j‘bank Company shall zizo mTarm 1he chcnture Trustoe(s) cf any change in bank

. chenturc Trust Dcod ‘;cnal numbcr 4 Markei Lmked Debonturcs (Rs 50 Crores W|th a qreen shoe option il
. Re. 150 Croros)) RICCL o CTL o ‘ ‘




"dctauis wnthm ‘i worklng day of suoh ohanqe Tho Company horeby submxts A Ietter
< duly scknowledged by the: said bank agroo:ng tc prowde debt redcmotlon paymant
s “rolatcd mformatxon to ihe chonture Tru-qioe o NI ‘

pBy The Company shall maintein a recovery exponse fund in tho form and thahner as
L 'f.‘may be specified in the’ SEBI Noo Rogulahons and :he SEBI Oporatlonal Cireular -
‘ 'j‘-:”"fromtlmetctlme SRR SRR ‘- o L
“",(oo)'f The: Company shall prowoe an assot cover oorhroate in tho formatspeorred by SEBI o
.. as uhder any other appl:oablo roqulatlons and Ao{q on a quartoriy basms within 80 -
‘ ;‘:"days ofcnd of each z’manoual quador S

NG .“rhe Company shall; : T
: R R iWithin 15 (rﬂeen) days from the- end of ovory half yoar (| 8l Apn! 15and
L g‘_f.‘f”]Dotober 15}, submit a statérment 10-the NSE, as well as 16 the Dapositories -

ontammg data in the formot as presc:nbed in tho SEBI NCS Regulations:.

" inarih the Depositories in case of any modification in terms or structure of
" the issue. iz, change in terms Of payment ohange in. mterest payout
e frequency. oo, a8 speotfed above; B '

: mttmato o NSE iho Deoosuonos and tho Trustee 1hv status of oayment of ‘
. - the -NCDs wﬂhm ong work:ng day of any ooupon paymont date or 1hc:
. redempion date: - B : i S

lv - hile milmatmg 1he &tatus of payment to iho Trustoo in acoordanoe- With suo-“ o

. ]‘.parograph (i) above, alsgintimate-to the Trusiee: that they have informed '
-+ the siatus of payment or atherwise 1o the NSE and the Depositories: and .

‘jprowde rolevam documentsl mformatnon as apphoabie {0 enable the
. Teustes to conducet oontmuou-: and perlodu: due diligence and mon.mr,ng of
' jj‘.Sooun!y created if any. . ‘ ‘

".‘"(‘v:é} ‘T"ho Company shiall subm:t & copy of 1he fmanolal resuliq submlttod to Stock"
o j'F:cchanqo as per Securities and Exohanoe Board of India (Listing: Obligations and -

‘ '_‘,'Dlsolosuro ‘Reguiremenis) Regulations, 2015 shall also be provided to the Trustee '
“on tho same day the mformahon s submmed 16 the' Siock Exohange '

f'(ff)" " The Company shall oornply with all ihe applloable regulauons as perthe SEBI (L1stmg“ e

-~ Dbligations and Disclosure chu:remen‘so} REc;ulatlons 2015 as amended from time .+ c

o “‘_."ionrno e : R o
IR (7)) "":“:Tho Company shaﬂ prowde relc\:an‘l documonts/mformatlon as apphoable j5 enable ‘
' the Trustee 1o submit the followmg roports/oemﬂoatuon to NSE wnthm the timelines .~

' "‘?mentlbnE‘d bolow e L ‘ A

Reportsl(:ertrﬁcate — R Peﬁodm:t&

.1 Asset cover oemfmatu in tho format 25| Quarterly basm wnhm 60 dayz of each
1 specified by SEBI ... - : ouarter
'| A statement of value of plodgod secuntms L

Dobenlure Trust Dood Sorlal numoor 4 Markot Lmkod Deoonturos (Rs '30 Crores wnth a groen r-:hoo optlon un
"Re. 150 Crores.) - FICCL ‘: S BTL e I ‘ ‘ ‘




a A atatement of vaiue for Dem Ser\ncc TR
1 Reserve Aceeunt - ‘or: "my other forrn c>f
" szcurity ofered \

‘ by way of persongl guarantee) oo % of each hatfeyear

Net worlh cert:ﬂcate of'guarantor (sc:c:ured Hal‘f‘ ybarly basis wi{hin 50 days from r-:nd

| basis of audited financial statement etc. of eachfmanual year
4 the: guarantor(secuwd by way of t:orporate Lo : ‘
: .guarantee} . co

S Valuatmn rcport and mle scarch repoﬂ for
| the-. nmmovablo/mwable asqeif-; as|

I Einancials/value of guarantor prcpared on | Anual bagis within 75 day-: from end of |

“: apphcable

L’“cmply W|th all Applmab!c l aw m rclatlon to the Debrnturns

o f;-“'j‘(n} . Bubmit any such information &8 rn::y be reqwrcd by the Trustee srom time to tmeor .

:i:rog:*;tered “anywheére or i’ not xndEpendcnﬂy verifiable; then the same shall bu
i ;c:onmdered a breach of covcnants.’ termﬂ; of the ISSUQ by the company '

AN ‘m -MISCELLANEOUS : ”

aa ilﬁfl‘.f'FORc:E MAJEURE

7 govetnmental or military bodies, accident, -riots; war, ‘terrorist Hct, epidemic, pandemic, -

7 Host, natural catastrophes, .’ governmental acts’ ot ‘omissions ‘or natural disaster 1f tho ©
. ﬂ;.-“]Ccmpany des ires 10 rely upon any of the’ foregmng for defaull-or-breach, it shall; when the S

| cause arises, give to thie Trustes prompt notice of the ‘facls Which constitute Such-cause; and,
' vp-'_gwhc:n this causc c:eas.es to exmt gwe prompt nohce theruufto thc Trustee -

‘45‘fj-j]y‘MORAToR:um

‘ V‘..“standstlll" {ar makes or passes any order oF rc:gulahon ar :ssues any guidetines, notification -

R\‘: 150C*0rcs) FICCL SO e

_‘.‘aq per apﬁhcablc Iaws rules r@gmahons and nntlfacahom g Bmended frnm ilme o

-.(jj‘)‘-;jf "."Tho Company shall create tho sccunty set out i Cl'ause 4 above pr}or 1o hstmq Clee
. application of the Debentircs. Further, the harge: éroated ‘oy ompariy shall be S
o “.‘-“-‘frcgustcred with sub-Tegistrar, mg:strar of - compamcs CERSA! Depository gtc.. as
"1 applicablé, within 30 days of creation of such c:harge 1o case the charge is riet

‘The C,omp*my shall not be hablc for emy faﬂurc or delay ln:pc:rformlng an obhgattcn undor' S
© o this Deed that is bcyond its reagonable control, -arising out of acts of God, acts or decreesof © .

' quaranting; fire, casualty, flood, eadhquake sirike . loekout; firg, explosion, ¢ivil commoticn, }
. destruction of productiaon facilities, breakdown ofcommumcahon facilitics; breakdown of web ©. .

I the event the vaernmﬂnt of lndia o Reserve Bank ‘of Indla e’ any othcr relevant e
" gevernmental agency, - statisoryl rcgulatory body : declares  a - general moratorium . or

.. having a similar effect) (‘the- Moratoriam Frarnc:wnrk“) in respect of the payment or 7.
< repayment of any finansial. indebladness (whather in the nature of principal, interest or * e
S otherwise) owed by the Gompany (andfor whether éich déclaration, order or regulation is c“““f T
-‘f".“genera! applzcat:on apphes {0 4 class. of pcrsons whu:h includes'a guarantor or a security .

: chcnture Trist Dccd Senal number 4 Markct Lmkz@d Debcnturt.s (Rs 50 Croreq with & greun \;.hoe opt:on il L S




‘ f‘-",‘serev:der) the Cempeny end the Débantiire Trustee (en eehelf 6 the. De‘eenture Helders) SR

““‘rmmedrstely without -any - further- reeuesb’ niotification - from each other- and (i) such :

‘:‘f.unrter the Trans eetlen Deeuments

j”gis']? ];f-‘neeerpr CJF eewesremr_ DWNER(S) r esssmrune HDLDERS

| : ‘,f',The rc:cerpt by eeeh ef the hetder of the Debentures or rf there be more thsn one owriet ,f' i
o ;heleer of any such Debentures, then the recerpt afany ore of such owner / holders or of the

agree (i) to comply with the Moralorium Frernewerk and shall make it applicable to- the lssue

implemientation ‘of Moratorium. Frsmewerk shelt not be: eenstrued ss an Event of Defautt T

" gutvivors o survivor of them of ihe Amolnts Outstanding including the principal monies. S

" propodionale promium amount rrt respect ef eeeh et sueh Debentures shell be a geee U
gl‘drsehsrge to’ thr- Trustee 3 e TN :

Ay eeeenruse FREE FRDM seur"rres

. :"'tewnersfheleers thereef

o TRUSTS er-" et:eewruees NOT Receenrsee

if*ﬂThe Benefrersl Owner(s)/ ihe Dehenture~helders will be entrtled te thetr Debentures treetrern T : .
- pquities . of eross claims - by the Cempeny egernst the ertgrnel er eny intermediate

N """"“-"The Trustes shetl ne+ be et‘fec:ted hy eny netree express of unptrect ef the rrght t:tle or t':]au'n 01' . o )

- ‘any person to sueh fionies other theh the benet‘ eret ewner(s)/the Debenture Heleers

ae ‘;‘--qusneneen er= eeesm'unes on PAYMENT e

g “-‘;In the cvent of eny Debenture hetder (whe hes re-mstenehzed' the Debenture(s) held by rt) o

" inot ‘surrendering’ sueh Debentures,which’ the ‘Compary is ready 1o pay -or - satisfy in .
- ageordance with the terms of these presents iv'the Cempsny, within 30 (Thrrty) days- after Foe S
"]the dug date for ree‘ernptren the Compdny shelt be at trberty to’ depestt in‘a scheduled ¢

. commercial bank i’ the name of the: Company foi the purpose, an.amount equal to'the .~

" amount due 1o any such Debenture-holder(s) in respect of such Debentures, subjecttothe. 0
. condition that the monies deposited therain-shall be withdrawn for seitling the future claims L
- of such Debenture Holder{s). The Debentures witiich the Campany s ready to'pay or salisfy * S

B .s"lf‘prev:srens hereef upen such eepesrt berng rnede .

. :Lise‘jf,jf"fr,rsr OF ssn EFICIAL ewwes{s)

pretium; repeyment of prrnerpel end ether ameLnts eutstendrng

s ‘f;"MAtNTAtNING AREGISTER er= eeeENTURE HDLDERS 1 sENEFrerAL ewwess

. ”““;‘2013 and Riles made thereunder including addrésses of the debenture hetders ! beneficial - -
S .‘ewners reeerd ef subsequent trensters and ehenges ef ewnershrp >

- as’ aforésais shall bé deemed 1o have been paid eﬁ er setrst‘ed n eeeerdenee with the .

”"“"jThe Cempsny shett request the Depesrtery to prevrde & trst ef benefreref ewner(s) as et t o .
" {One) Business Day prior t6 the Record ‘Datel. This ist will be eenstderet:t ‘Ier psyment ef

: "‘":f‘“t"he regrster is msmterned t::y the Depesrtery rn terms ef Seetren 89 ef the Cempenres Aet L

Debenture Frost Deed Serret number 4 Merket Lmked Debentures (Rs 50 Creres wrth a green shee eptuen trII‘ e

Rs 150 Creres) FtCC.L CTL
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53APPL!CATIONTDCOURT e

. PURCHASERS AND PERSONS DEALING WWHT;&:US‘TE‘E-NDT”PUT'ON"ENQUIRY S
U No p'ijréh‘aéé'r:Lmbrlg'agé‘e"or{bthér‘ ‘persons dealing ‘with the Tristee or any Receiver.
© " ‘appointed by them or their attorneys o agents shall'be required to inquire whether the power
7 exercised of proposed to be -exercised has becutne- exergisable of whether any money -
. remain dug on the seeurity under these presents or as to thé necessity or expediency of the
o stipulatibns-'a‘nd'cohtﬁtio‘hs subject to which'any sale shall have been made orotherwise as -+
- in the prapery or regularity of any sale, calling in, collaction of conversion ihe application of . ‘
“any money paid to'the Trustee or Receiver and in the absence of malafides onihe partof

o :"fsuch‘purcha‘ser.‘“f'rustcebr other persen stich dealing shall be valid and effectual accordingly.

. The Trustes may at any fime eftef the seeurity histaby constituted becomes enforieabie.

‘ “,*"“ap;ﬂy to-the Court for an order that the powers ahd trusts hereof be exercised and carried ‘
L into -execution under ihe direction of $hie Court #nd for the appointment of a.Receiver or o
. Recgivers and Manager of the Secured Pioperty or any of them and for ziny other order in - .
. rclation to the execution and administration of the powers and limits hereof as the Trusiee
7' ghall geer expedient and they: miay- asserit to or-approve of any application 1o the Count
© o made st the instanice of any of thé Beneficiat Owner(s) the Debenture-holders =
© 54" BREACH OF COVENANT BY THE GOMPANY MAY BE WAVED
" The Trusted may, at any tirme, waive or stich terme and coriditions as to thgm shall deem
" expedient any breach by the Company of any of the covenanis and provisions in these
o presents pontained withaul pfejudice tohe Tights of the Trustee in respect of any subsequent
~ breach-hereof {and consented {0 by the Majortly Dabenture Holders). . -~ .

GOVENANTS FOR RECONVEYANGE

. Upon proof being given to the Leneonabla satisfaction of the Trustee that all the Debentures .
~entiled to the benefit of the trusts hereof togethier with intérest and all other monies and ‘
 Amounts Outstanding payable hereunder Wave been paid off or satisfied in accordance with

 -‘ ;the tenar thereof and pon payment of all gosts, chargas and e:i:pens'és*incl.urred by the . .. ‘
o Trustee or by any Recaiver in relation to these presents {including the remuneration of the .
"Trustee and of any Receiver and all interest thereon) and Upon observance and performance -
: -'.-‘ofthe terma and conditions and covenants herein containad the Trustee shall, at the reguest
. and cost of the Company, release, re-assign o recovery to the Company of as the Company '
. may direct or io such other person ¢tititled thereto the Secured Propetly or such part thereof ‘
' as mdy remain freed and discharged from the trosts and sgcurity hereby created. .

FURTHER BORROWINGS .+~

*Tnis Gompany shall be enititled to ks further issuc(s) of Debentures and/ or aval of furthor
" diferred payments/ quarantees and/ or financia! facilities from time to time from Indian and/ -
. or International Financial Institutions, banks and/ of any othet person(s) on the security of ~
.".1he‘ properties charged/ to be charged 1o the Trust'c:é ‘or any part thereof dnd/ or such other '
. assels and propedies; as lang as thare ia hio default in payment of principal and/ or premigm
* to the Debenture-Holders. ... .7 o B LI -‘

‘Debentue Trst Dead Seral nimbar 4 Mkt Linked Dabenlures (Rs. 50 Crores-with a-graen shoe option til -
R, 150 Grores). . FICCL - Ol 0 R S
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{fl‘mANSFE:R OF DEBENTURES

The chcnmres shall be iransferable and transmmable in the same manner and 0 the same " | o
- - - exient and be slbjéct to tho same restrictiohs and limitations asin the case ¢f Equity Shares
" afthe Comparly as contained in the Ccmpanms Act, 2013 and as amended from time to tima -+

“land the: f\rtlc.les uff\ssocxahon of 1he Cornpany and shall app!y mutatis mutandxs to the
~ Debentures. : e L o

; ""‘Tﬂhf‘ Dabanture- holders will ot be snfiied i any of the nqhts and prwnlegeq avas[able 1o thc S

DEBENTU REnHDLDERS NDT ENTITLED TO MEMBERS RIGHTS

: -“‘,members of the Company including right 1o rocelvis notices of or to attend and vote at General

. “‘--.".‘Meetmgs ot to receive Annual Reports of the-Company. If, ‘however, any resolution aifecting o
_the rights altached to the Debentures is- placed before the members of the Company, such j”

" . resolution w:tl first be placed before the chemure Ho]ders for their cons;dcrahon

L Tha Company shall ot dectare or pay any dividend o its qharehoidcrs dunng any financial

- -“--'jycar unlees, it has paid the pringipal and premium due and payable on the Debeniures, of

B9 = , R |
o n e evert of any dlfference bc:tween the prowsnons of the- Placement Mcmorandum and y
" thost contained in this Deed, to the extent of inconsistency betweaen lhis Deed and the - ‘

;’PREVA:UNG DOGUMENT -

Jhas | fhade provision sahsfactory to 1he chcnture Trustee Tor makmg such p*ayment

o Plac,cment Mc:mc:randum the terms of Placemon’c Memorandum shall pravaxl

L ";-.;The Cmmpany has Ilsted the Debemurus wnthm lhe hmellnes pmscnbcd an the SEBI' o
"";‘”;Operatmnal Circular,” RN TROAE S e SR

LISTING .

‘CLAIM FOR CDMF‘ENSAT!DN MCJN!ES

!n the cvcnt of the Govunment iaklng ovc:r the managcment of the Company and/ or the‘ .
‘Movable Property andf or the antire. undertaking of the C‘;ompany ang/ ot in'the event of ~ °

- ‘.“,'.',-naimnahzatlon of the Corrpany &r its. business or maoratorium baing passad or incause the o
" running of the business of the Company or its. managnmcnt or control istaken away undar -

. any other Act/ Statute, the Tristee shall be'sntitlod to receive the whole of the compensation L
SR whieh the Conpany shall be entitied and to apply the naine or a-suflicient portion thereof -
1.7 in secordance with- provisions et out hereinabove and all monies secured hereunder shatl © "

o bc'c.bme |mmedtately payable and the secuniy created hcreunder qhall become enforceable.

L Debenturc Trust Ducd Scnal number d Markct Lmked cheniuras (Rs ,;0 Crores w:th ) grccn shoe optmn it
Rs, 1"DCrorn5) FICC& S CTL S : e




,“[Desc:npt:on of the: Movab!e Property)

‘ "Movab!e F‘Topﬂrty means El” JmOUﬂt"i CJWII"ICj 16, al‘ld rccewod and[c}r rccc;-wame by 1h;_, . “-‘ .:
" Company and/er any person on its behalt. il bouk debts, all cash flows yeceivables-and SRR
I proceeds arising from/ in- ‘connection with Ipan assets of the Company and all rights, fitle, el
- interest, benefils, claims’ and demands. whats.oever of the Company in, to ot in respect ofall
" Ihe afofesaid assols: Both present -and futire, and: ‘excluging (i) any ‘cash flows, receivables, -
1. proceeds. rights, interests and benefits arising o Joan sessts over which sécurity hias been . Sl
~released by the Trusiee. and the Debenture Holders | sn ‘accordancs ‘with the Transaction
Documents: “snd (i) any - c-xcluswe spourity interest created for the ‘benefit 'of certain
“‘i‘govemmcnmi regulatory or siatuiory authanttcs or, any erltlty mcorpurated by a qtaiute (the < y
“‘Mr}vable Pmperiy) e e ERE L o

Dﬂbﬁ’“f“fc Trost Deed Sertl numbem Market Lmkad 'Debenmres (Rs 00 Croreg W,th a gmn ishoe Opm ‘m e
F?% 150+ Croms) cmc: , CTL R L e T




' (Deséription of the Fixed Deposits)  ~ 1

" ‘Fixcd Deposits” mcans’ rupee, denominated fixed term deposit acconts “opened ‘and B

' maintained in-the name of the Company with ‘schigduléd commercia) banks -excluding: ()

- intgrest on such fixed term deposit acoounts: (i) any other deposits or cash reserves made by

Cthe Company: (i) any ‘diposits -‘mairitaih"e‘d by the Company pusguAN to’ any ‘regUIatory-f““ L ‘

- requirements; ‘(iv)‘aiiy'dépnsits;méintain'c'd by the Company for internal compliante purposes; -~ L

(v) any deposils maintained by the Corapany fc:‘r}ti;‘a‘rking"the‘ipmcéedsm any debtavailed by

" the ‘Company pahding Wilization; (vi) any geposits’ maintained by the Comipany for ereating | S

. debi service. redemption account’ of ‘gimilar -accounts by whatever riame ‘called. (vil) any PR

‘1 deposity provided/ to be provided by 1h‘é-‘Cbm‘pa‘ﬁy"jh]r‘e!'éiidh‘fiojséi:id'fitizaticﬁ'irahsa‘éﬂoﬁs as oo

4 - cradit enhancement! cash coltateral, constiuent subsidiary ledger (CSGL) transagtion; (vifly in = i

‘ “ralation toinsurance Tixed deposits lien marked for the Company's customers: (ix) any fixed 00
" deposits exclusively 4nd bilaterally charged! to e charged for the berefit of any lender;and - 7
(x) such other deposits s may be mitually agieed in writing jbé:Wééni3fhé Company'and = .

1 Dobenture Trust Decd Sedal hﬁmber'4‘Mé.?két‘Li'rikéd”bébéht‘dres:‘(‘Rs'_‘-“éc‘)‘Cforés‘-\'ui:ith"'é'grée-rﬁ shos oplion .1 Lo
R_,‘iSOGroms)FICCLCI'L TR LT R
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" above, if consent is given in wrifing or by glectonic mode by Debenture Holders heldmg not
o ieee than 95 per cc:nt in vatue of the debentures re “issued byihe Company...

L _Jcomr—:me AND MANNER OF SERVICES oF No"nc:e AND PERSONS cm WHOM rs
o " TOBE SERVED:- ‘ o ‘

“f‘f:WHo MAY CDNVENE MEETING

| z ENGTH oF NDTICE FOR CAI NG, MEET!NG

| ‘.fﬂ SCHEDULE e
(MEETINGS oF eeeewune.uoweem

. ““““‘The ‘z“ruetoc or 1he Company reepeetwely mey and the fruetee shail upen e requusstlon in.

" writing signied by holdets of at leasi one: ienth of the face value of ihe Debentures for the time

o ;fbemg outetend:ng ar on the happening of any event, whmh constitutes an Event of Defaull o }

a breach of covenants (as spemfed iri the. Placement Memorandum or Debenture Trust f_-‘
Dcied) or which in the' opinion of Trustee affets the interest of the Debenture Holders, -

~convens a’meeting of the Debenture Holders. Al such’ meetings. shall ‘be held st the -

““,““Reqmtered Office of 1he Company ot euch other plece a5 the Compeny or Trustee may B
- degids, R S : o S ‘ :

- NOTIGES TO TRUSTEES

‘ J‘:u‘j‘;Whenever the Cempeny s ebou! te convene eny euch meetmg it ehell forthwuth give netlcc
L inariting tor the Truslee, ef the place day end heur thereef end ef 1he nature of the business . ° ‘
.. “{o be transacied thereat.. R ‘ o

-.j/\ mcehng of the Debemure Holders cn' the Company may bc: called by gwmg Aot lees then .
o clcar iwenty—one daye notlce elther in wntmg ar lhrough e%ectreme mode, |

A rneetmg mey be called after qwmg sherter nouee then thet epeeufed in sub ciause ('-x)"

N (8 UEveryT hotice of & meetmg of the: Debenture hoiders ef The- Company she!! epeenfy the piece ST
L and the day-and hour of 1he meetmg end zhall centem a steiement ef ihe busmese tobe . 7
o jftreneected thareat,. R S S

= (:) Te every debenture helder efthc: cempeny end ]egel reproeentat:ve ef eny deeeesed

Net:c.e m’ every meetmg ehe!l be gwen L ': TR

““.Tdebeniure holder oo

S ?‘{ii}” “ ‘-‘ To the eudlter or eudntere for fhe' tlme bemg of 1he Cempeny end

o f(m} To the Trustee whin lhe mectmg i cenvened by the Compeny

.‘-‘.‘(‘c‘:)”‘ j "““““Thf_‘ ecmdonial en‘nselon to gwe nonc:e to ot the non- reeespi of notice by eny Debc-nture
© .- holder ot cther barson te whom it shm.ld be gwen eha!! not mveltdate the preceedmge atthe
.:"""“zj‘meet:ng T RRET . s ‘
sl EXBL ANATORY STATEMENT w ee ANNEXED TO NOT!CE
BEOR

' concerning @ach such item of business, incldirig in perhculer the natuse of theconcern or .~

"! here shel! be- ennexed 16 the nohce of thc meehng | etatement eett:ng cmt el! metcnel facts”

o '.“-‘unterest fmanclel or oiherwuee |1“ eny there;n of every Drr‘ector the Manager key managerial .

‘ Debonture "lrust Dc:ed Serlel number 4 Merkot Lmked Debeniuree (Re SD Crorce w1th a grnen shoe option i )

Re 150 Grares)  FICCL - CTL.




" persannel and their relatives and any other information and facts that may enable the NCD |7+

' f Holdets o understand the meaning, scdpc end :mphcetmns ofthe items of business.

RORS

“'Prdv:dcd thet where eny ttcm ef busmess as afet'eseld to be trensec,ted ata meetmg of the o

Lo " Debenture Holdar relates o, of affects, eny other compeny the ‘extent of shareholding o

o interestin that company of the Pramoter, every Director of the Company, the manager of the
- Company, -if anyand every ether key mandgerial personrial ¢f the Company shall also be B '

" ‘gt out in the staterent if the extent of sueh eherehe[dlng '”tf:“‘—'st 1 ”Ot ]‘333 than 2% ofthe .

IO

. Debenture Truet Decd Senet number a4 Markdt Llnked chcntures (Rs eO Creree wnh & grccn ehce cptlen il o

6. GUORUM FOR MEETTING:
SO

| "‘.ﬂ"”lCHAIRMAN DF MEETING

. ‘-3"-“pe|d Up share cep:tet of that other ccmpeny

(c) : ."“thrc any |tern of busmeas ccnelete cfapprovel te any ddcument by the mcettng the time
o .and plece where the document can bc nnepected ehell be epecn’sed in the statement

oo gforesaid.

Le

) “Any ndtlce fcr e meetmg tn respect of the SEBI ctrcuter beenng reterence number o

L ¢‘eeeI/Honweecxcmewcm/eeozoeca dated 13 Ostober 2020, as amended from time to - o

.. time; shalt cantain-the detalls’ prescribed in- thi eireular, including without limitation, the .
T negative consait for prdccedlng with the gnfdreement of securlty positive consent for signing L

" the intersereditor agreement, the time- pencd w:thln whsch the ccneent nccde 1o be provided,

- " andthe date ct rneetmg to be convened L ‘ ‘ ‘

‘ If thc numbcr ef dcbceture hdtdcr is tcss then t|ve thcn che Debenturc Helder and i’ lt i
. .more than five then, three Debenture- holders petsonally présent shall be the quorum fora . - .
~ .. mecting of the Debenture-holders of thc C‘empany end thc prevteucne of sub-tlause (by shall -~
(R &pply with respect thareto, T = '
¥ \'](b)"-" : p

- "a guorui is not present, the meeting, if called Upon the Tequisition. of the NCD Holders as |

: per saction 100 of the Cempemes Act, 2013, shall stand digsolved bt in any other case the . )

““‘ﬂmeetmq shall stand adjourned t {hie same day inthe next week, 2t thi Same time-and place, .. - L
. or {o sugh gthier day and at such other imé ‘and place ‘as the Trustee may determine and if
" at the adjourned meeting also @ quorum s not present within half an hour from the-time ** ; *
;o -appointed for the helding of the meeting, the Debeniure Holders: present shall be the quorum. ... o
- Provided that in case of an Adjolrned meeting or of achange 6f day, titme or place of meeting, -~~~ . 7

| the Company shall give not less than ihree day nofice to ‘tie Debenture Holders either
‘ : mduwduetly er by pubtlehmg an edvertleement in the newspepcre in E‘ngllsh end invernacular t

< language. . ‘ : T o o :

I, wnhtn haifan hcurfrem the tlme eppcmtedfer hcldmg a mcetlng ef the Debenturc Heldere

. ."The nomings of the: Trustes ehetl be the Chelrmen ct’ the meettng end in his ebeence the' o
" Debenture Helders: personalty preeent et the meetmg shell eiect one emeng them to be the .~
- ‘.Cnelrman thereof by show of hands. .~ 11 o :

)

. :|f ol p(_‘,]] |5 dcmanded or the elccttoﬁ Of the Chetrmen It Shﬂ" bC.‘- 1ﬂken fDnhW5th I'ﬁ eccordent"c s .
. :‘l‘.,:WIU't the provisions of the Companies Act; 2013, by the Chairman eldcted by show of hands ..
" exercising -all the powers of hc: Chairman’ under the said” piovigions and the Chairman D
. elected on thi-show of hands shall centmue te be’ the Chelrmen of the meet:ng until some -
S : _:‘etnerperson xe etected 23 C‘helrman T IR FERT : o

.--t"Rs 50 Crores.} HCCL .' » CTL S




(c) -';‘jlf some othcr DLFSCJI"I is c!ected Lhalrman‘as“a*resu!t ofthc‘z;p‘oll..‘ﬁdsﬁéli‘b:é‘CHéiirfhéifﬁ ft;"r"lhé”jf o A

“rnst oT the. mectlng

: -F‘ROXIES

@ ‘j"“.Any Pabenture Holder enm:ed to attend and vote at the meeting- r~:hall be entsttcd to appmnt SR o
. another pefson (whpiher a Debentire Holdér or oty as. hig proxy 1o attend and vole instead - o

“ }jﬂnot have any nght to speak at thc: mcetmg

) “"“I‘j,“‘o. himaelf. Provided that & proxy shall not: be entltlczd tc: vote except ona poli and atsoshall - © o

i (b} ‘;‘f“,-l‘-[n wery nohco callmg thc meotmg shigre ghall’ appear wuih reasonable prommence a"‘..‘;‘
: - glatement that 4 Debenture Holder entitled to'attend and-vote is entitled 16 appoint one or R

‘:“,'Hoidcr

‘ ‘.“‘:more prgmgs '{_D attEﬂd and vote m*;tead Of hlmSﬂlf anﬂ that a DTOXY ﬁC}Ed noi bE‘.‘ 3 DCanlUfE ‘ R v

(- The instriment appmnhng a proxy and the: power of atiorney (it any) undcr wh:c:h ut is mgned"“f”‘.‘ e

' -‘1';‘or a notarised gertified copy of the: power of attoiney shall be deposited &l the' registered

’ “default Ane mstrumem of proxy shall not be treatcd 5 vahd

oy Thr msirument appomtmg A proxy shai! Sy

iy ﬂ“",g‘bo in wntmg and -

‘ “author‘uzud by |t

c o sharshilders by the Central Governmoni from time to time and shall not bie questioned on -

V,‘j"by the AOA. L T IRETI
i Evcry Debenturc Holder cnmled to vote -at a meehng Df the NCD Holders of 1he Compuny T

*office’ of the Company not less than 48" hours biefore the-time for helding the meeting or R
“.".adjcurned meetlng at Wthh the porson named inthe’ msirumcnl proposos to oté or in case
~-of 2 poll, niot less than 48 hours before the fime’ '1ppD|nl(_‘:d for thc takmg ‘of 1he poll and in -fi TR

Y qlgncd by the appomtcr or hlq attorney duly authonzed in wrmng orlfthe aDDDlﬂtN R
©/is ‘a body corporate; bc undc:r lts seal or be mgned by an off‘ccr or an attorney duly AT

;‘"T‘hc mstrument appomtmg acproxy shall bc: sxrm!ar i the farrn prescnbed for proxy by equny‘ -

ke ground thai it fa:ls to comply Wl'th any spoclal roqmrcments Spemﬁed for such mstrumcm s S

'_,":”..““on any resalition o be moved thereir shall be entitled during the périod baginning 24 hours U
.. before the time fixed for the commencement of the: mcctlng and ending with the conclusion' .0
" of the meeting o inspect {he proxies iodged, at ‘any time during the business hours of the T

“‘QIVQF‘I 1o 1hc: Company

‘ - ‘Company, pravided not less: than threc: days notlce in wntmg af the intention so’ to mspect 19.-“- I o

- (Q)A vote. QWE” in at:c:ordance Wlth the terms of an lnslrumom Df prGXy shall bc-a Vahd'

fﬂ‘,..‘notwﬁhstandmg the previous desath or inganity: c:f the pnnmpa] or the revocahon of the proxy - -

‘.\or adjournod meetmq at whach the proxy IS used

""f,vo'rmc; TO BE av SHOW o# HANDS m THE FIRST INSTANCE :

" rof the authonty under which the proxy was executéd inrespect of which the prosy is given PR
;‘j‘;prcvzdc:d that ne intimation in writing’ {Df such death,. insarity, revocation” shall ‘have been . o
- reecivad by the Company at the. rc:g1stered office bc:ﬁ:»re the commoﬁccment of the rnc:umg o

'-j‘At any mccilng a resoluhon put to ihe \mtc Df 1hL meetmg ahall be dec:ldcd c:n a show Df‘ s f, »
’ x'hands unless a poll'is demanded in the. mannor hcrcxnafter merﬂmnr—:d and unless a poltis S - R

. “”‘Dcﬂbenturc Trusl Doccs ‘Serial numbor # Market Lmked chcntures (Rs 50 Crores wnh a grccn ‘shoe optlnn f;ll S

m 150 Crores} FICCL o CTL




" has not been’ carricd: gither. unanimonsly by by a particular rnajonty and &n eritry 10 that effect - '

50 dcmanded 1 dm:laratmn ‘by the Chairman that‘on a show ‘of hands the rc*‘mlut:on has or'”':‘ “ N

s in the books containing the minutes of the proceedings of the theeting, 'shall be conclusive
. evidence of the fact, w:thout proof of ihc number ar propor‘hon of the vctes cast in favour o. T R

L agamst such rcsmunon

BT R CHAIRMAN'S' DEGLARATIDN Dl‘-‘ m‘:suu OF vcn'mcs OF snow ori HANDS TD BE -f"fj:‘,';? [

‘;‘CONCLUS!VE R

:A declaration By the Chalrman that on ‘a-‘shmw 61 hands; a 'reqoluhon has or has Aot been - : :‘
*cairied. or has or has not been carricd dither unanimously of by 2 particutar majonty andan .

U entry 1o that effect in the books wontaining the minutes. of the procaadings of the mpetmq-f!” o

"‘\fotes cast in favour 01‘ or agamst such resolutton

‘.}“1{‘*‘"""‘j‘DEMAND ch POLL:

“shall be ordefed to be taken by Him ofi & ‘damand beirg mads in that behalf by five Debenture-

: .“tlme besng Dutstandmg

"“shall be' corélusive évidence of the' fact, withoul proof of tho numbcr or pFDPD"t'Un Of the 5

‘Before or on the declara‘lnon of thc result ofthc- voling on any rcso!uhon ona show of hands o
&' poll may be ordered to be taken by 1Hg Chairman ‘of the meeting in. his swn motion,and

i;holders present i parsons or by praxy or by ahy oné of o Debcnture holders presentin S
person or by proxy and ho]dmg not less than cme tenth m valuc of the Dobcnmres for 1hc: Co

‘:"{b‘) . .Q"The demand for a poll may b@ wﬂhdrawn at any t;me by the pcrscm or persc:ms at the t:me L e

""-“whon the demand was made, as the Chalrman may d:recﬂ L

- .‘.U(C‘:)“l‘.,‘:l:":;A poll demandcd on a queshon of adjournment of mcetlng sha[l be mken Todhwnh

(d) - ~' A polE dcmanded on’ any other: questmn (mét bemg a qucs‘uon rnlatmg 1 the eiectson of 1‘.-:;" o
L v],Chalrman) ghall be taken at'such time not bemg Iaior than 48 hours from the: t:me whcn e -

jdcmand was made as the Cha:rman may durect

3"‘"‘.‘&‘2‘; ;“'.‘.“.I‘RIGHT or-' DEBENTURE HOLDER TO USE HIS VOTE t)IFFERENTLY

Cona pcll taken at 2 rnc:c:tung a Debenture holder enixtled to more than one vote ur h:s proxy ' K

" castin the same way allthe votc:s he uSes

-“-‘SCRUTINEERS A“r POLL:

. ‘-"'Where 2 pall is to be takc*n the Cha:rman nf 1ho e ‘tlng shal] appomt two scrutmc:crs 10‘ a
. _.-‘scruhm?o the votes qwcn in the poll and to repo:’c thcrc:on 10 hlm : ‘

. or other person ‘entitled to vote forf him, as the rase may bo nc:cd nnt use all hlS votes or e

- ““‘i"(b')‘j‘.ff"'f.Thc Chawman sha!lhave power atanynme before the rcsult ofthe po!l is: ﬂec]ared to'remove -' S .
U scrutinger from office: and 1o il vacanues i thc ofﬂ:e of scrutmeer ansmg from such PR

-“"‘“"rcmoval ot frbm any Dthmr C:dLIEsC‘.

ey Of thie o scrunnc:ers appomwd Shder this Clause one shall r-a!ways bc 4 Debemure holdw' T

X “"‘].'Debenturmholdcr 18 avar!sabie and wmmg tc he appomied

‘.‘V‘L,chenturo Trust Deed Scznal number # Markct Lmked chentures (R% 50 Crores W|th a grcen shne aptmn W
'.‘:Rr-wGCrorc‘s)‘ FICCL LRI : L e :

" {riot being an officer or employes of the Company) present at ihe mcc:tmg prowdcd sucha..




ERTRNS
RO

EON "

s

lMANNER OF TAK[NG F'OLI.. AND RT:SULT THEREOF

;‘Subjcct to the pmwsmns of the Compantes Ac:t 2013 the Chanrman DT the meetlng ghall have :
. power to rcgulzzte the manner iri which' a poll shall be taken ‘ ‘

The fesult of thc poll shall be decmed to be tho dcc;:s:on of the mee*tmg oh the resolutxon on
C whuch the poii was taken Ry ‘ e ‘ 3

CHAIRMAN 5 CASTING VDTE

~In case of :my equamy of ihe Votes the‘”(."hmrman shall both en'a show m’ h:ands and ona’

ol have a castmg vole in: addmoh iu the votc or vcﬂes to which hee may be cntltlcd asa -

_Debenture holdet.

R TR
T

s

In the case DfJOIM hc!ders the voie of 1he senior who tenders a vo’u:e whcther i pcrson or

‘ADJDURNMENT

“]]‘-“Thu Chairarn may thh the con*:em m‘ prcscntdebenture holdor% in the meotmg adjourn the
- ,:”“]‘.]'samefrom t:mctn t|me RN SR :
--"VOTES e

Y cw::ry such meotmg each Debcn‘(urv-hcider shall ona show of hands be ent:ﬂed tc: ong
- vole only but or'a pol] he shall bcz c:mllled io one voté in respect Df every debenture, '

JO!NT HO LD ERS

o 3“:‘.,-by proxy, shall be accepted to the exclusion of the votes of the other Jomt Holders: and for

e
e

- Ahis purpose seniority shall be determined by the ordﬁar in which the names stand in the - o
' Register of Debenture-holders: . : - :

"‘.‘-““PDWER DF GOURT "ro ORDER MEET[NG "ro BE CALLED

if for ary reason it 1% 1rnpracttcablc o call a meehng in any mannér in wh:ch meetmqs of
L ‘Debenture-holders of the Company may be called, 6r to-hold or conduct the maeling in the
.. manner prescrived herein or by the Att the Courl may, “gither of its own motien or on the -

““3;dpphcaiton of any director of the- Company or efany. Debeniurc holder of the Company who .
K “-jwou!d be cnhtled {0 vote at the meetmgs : e ‘

(;} [.f‘eordcr a meetmg of tho DLbenturc holdc:rs of the Company to bc salled held and C e

T condustcd in such manter as the. Court thinks f|t and

(u)gwe “such anc:llary or consequenhal dlrr*r:tmns a8 the Cour! ihlnks expedmnt' ‘ ‘
o including directions modifying of supplementing in'refation to the clling, holding and - .
5 C‘fﬂjconductmg of the meeting and the. operat:on of thc; provisions of the Act,

ExplanatmnuThe dlmctmn-; that may be' grven undcr ihis sub c!ausc may mc:ludc ac

! directian that one Debenture=holder-of the Company present in pcrson or by proxy
sha!I bc~ deemed to- c:cansmute a meetlng ' . S :

‘]‘]“Lj‘Any meehng callcd held and conducted in ac:l::ordance wuth any such c:rdc:r shali for all
L purposes, be degmed to be @ meetmg of chnnture holdmra 01‘ the Company duly called, . .
‘_chcld and cnnducmd R ‘ o o S

chcnture ‘rrust Decd Senal numbcr4 Markm Lmked Debenturcs (Rs ,:O Cmrms wuih | groen shae Dptlcn hli ] SR

R, 150 Crorm} FiCCL CTL" oo




B

| ",-"‘i"‘(b)",f‘”‘.;‘Powcr o sanctmn any scheme for the rocon$truct|on of 1he Company or the": S

o ":.'.(r:)' {;"fPower io assnnt fo any modrfrca'rmn ofthe prowsmns c:ontamed in thc: foregmng Deed',f - "
- orin this schedule wh:ch shal! be propmed by thc Company and assented tobythe

e ‘TRUSTEES DIRECTORS ETC. MAY BE PRE$ENT

o '.2'1'.‘7.[;",WHEN TRUSTEES MAY GIVE UP FOSSFSSION

e ,"‘:""'The Trustcm and thclr Sohcnors and any D:rcctcr or forc:er nfa Corporatron bc::ng a Trus’rc:c - L
S :‘hercof and any Directer, working. member afthe C:ompanys Sohmtors and any other pcrson o
" guthorized in-that-behalf by the: Campany may attcnd any mectmq ‘

o ‘."Whon thc: Trustec shall havc made eniry DT 1aken pDSSESSlGn under the pc»wers confcrrt:d L ‘
" bythe Deed, they may with the. authority of & special resolution of the Debenture-holders at
‘;“.::any fime afierwards give Up possession of the Secured Property of any part thereofto the .
.. Compary either uncondnmnany or upon any condmr:ms that may i) arranged betwean the ©
L Company @nd the Trustec ‘ R - - C

'POWER EXERCISABLE BY SPECIAL RESOLUTION

‘l"‘:ﬂ:‘WI‘lhDUt prcjudme to any of tho powers conferred upon the Irusree under any of thf_‘ L )
. provisions-of thig presents a meeting of the Debenture-olders shall (nicralia) have the -
L f‘-;‘.foilowmg powiers ‘exercisable with the: consant in writing of the Beneficial Owner(s) / the
L " Debenture-holders representing not less than thres-fourth in value of the nominal amount of
" ihe Debentures for ihe fime being outstanding of with the authority of a Special Resclution T
.- of tha Debenture: holders passed at a meesting convcncd in accordance ‘with the prov:srom S
oot out m thc: Schedulcz ti hereunder wrltten : P

s .(:ﬁj Power to sanctron the surrender or reieaso of any of the Srzturod Property

amalgarration Jof . the -Company With any other Company ar 1o sanctmn any
‘ “j‘-l““,r:ompromme or arrangement prapnsed to bc made between thr:: Ccmpany and the
7.,jDobc:nture~ oldcrs cee

- jt“l”rmtee

) ‘1' - Power to rcqurre thc: Trusiee to enforce any nf cc\rcnants on thc part of ihc: Ccmpany” o

L ) ." 3;-‘(c:‘} Gcnerally power to sanctmn any madri’catlon uf the rrght trf the chenture holdus L

o A spemal rcsoluimn passed at a meetmg c:f the chcnture holders duly sonvened and heid' -

) ; ‘-_".‘m acoordance with these presetits shall be binding upon &l the Debentire-holdars and the -
passmg of any such resulut;on shall be’ c:onclusrve evrdence iha’r the crrcumstances justify )

. BE. chenturo Trus’r Dr,cr.i Scna] numbcr4 Markm Lmkcd Debentures (Rs JD Cror:\% wrth A grecn shne optlonhli IR

contamod in lhe Deed.

‘ :‘“f‘agarnst 1he Company -of its pmperty whcther such rrghts shall arrse ‘under the
"".fomqomg Deed or otherwise. : L e . ,

L ';(f}‘"‘jff““f".lbcwer to ‘{ake 2’ decision 16’ ehter into an miercrcdrtor agreemcnt andl or mke a’ |
”j-jj;-‘decrsmn to-not enforee’ rights 'utder the Securlty Documerits, . The process to be . -
o followed forse:ekmq sonsent for enforéement of securrty and/or entcring into an Inter- -~

‘-‘ _" Crcdrtor Agrc:ement shall be as specrred under the SEBI Dperatronal Cirgular.

SPECIAL RE&OLUTION EiNDS ALL DEBENTURE HDLDERS

Rs 1,;0 Crores.} | ICCL SCTL.




o2

RS Mintdes ot al ‘resolution and proccedmgs at vc:ry'such meet:ng as- aforcsaml shall be made R ‘ o

" and duly entersd in books within 30 days from conclusion of the’ meetifg, provided forthat .. . oo
purpose by the Trusteé at the expense of the Company ang any such minutes as aforesaid” Ve
jj‘j.‘be signed By thie Chairman of the . meeting at-which: sich resolutions  were  passed or e

- proteedings had of the Chairmian of fhe next succeeding’ migeting of the c!ebenture holders, TR
“shall be conclusive evidence of the matters therein contained and until the cohirary isproved - " ‘
“every suich mesting in respect of the proceeding of which thinutes have been'made shall be LT e
"}doempd {6 'have been duly held and convined 8nd all resoluhon pat.n:ed thereat and .
- ;;”pmreequs takcn to have been duly pa*-:sed and taken C ey : —— :

f-DEFlNITIDN OF SPEC!AL RESDLUT[DN

thi passing iheraof, the intention baing that it shal restwith the meting io'determine wittiolt .
‘appesl whether or not the mrcumstanccs Jusilfy the passung of sut:h reso!uimn -

The exprossion Special Resolution means a Tesslution of whu:h the mttentlon to proposc ik o
a'specidl resolution has been: specified in the notice calling the meeting and passed at'a | Sl
‘méeting of the Debenture Holders dily convened and held in arcordance with'thé provisions D
“;“j,"hwem confained by a. -majority’ constt:ng of not less than thrae-fourths of the Debenture- L
" holders and 60% by number at the 1SIN level votmg thereat Upbn & show 6 hands orifapoll " 0
s duly demanded, then by 8 majonty mnsustung of not lcss than three~fourth3 01‘ the vates .
. ‘if“‘gwcn un stich poll. MINUTES P SOTIRE TS o

o ::.‘fPrcwsmns of the Compamcs Art 2013 Rules e, made iherc undc:r and ag amended fmm' R
" time'to time, whn:h are not cuvcred hcmm abc:we and if mandamry wsll bc apphcahle to 1hcsu el

' .7proscnts -

. chentum Triet Doed Serial numbem Marist Lmkcd chentureq (R £ 50 Crores with's green shoe option titt . " R
‘Hs 150 Crurcs) I‘ICC:L C‘TL‘;;\.‘ . \ L R AR Lo




) SCHEDULE W
TERM SHEET EERIES 4

S ;nDOO (FEVL THDLJSAND) (OR SUcH LIGHER NUMRER iV THE‘EVENT DF EXERL]SF OF THE" el

" GREENSHOE OPTION, “IF - ANY)" 'RATED,- - LISTED, . SECURED BENIOR:- REDEEMABLE, . /.

C. U TRANSFERABLE.  ‘PRINGIPAL - PROTECTED - "MARKET | LINKED - NON-CONVERTIBLE - - RSP

o DEBENTURES | OF ' FACE . VALur: AN 100000/- (RUPEES ONELAKH ONLY) BACH

. AGGREGATING -TO - INR. 50,00.00,000/- (RUPEES “FIFTY CRORE :ONLY) WHICH MAY BE . .

© ' INCREASED TO INR 350,00,00,000/- (RUPEES THREE HUNDRED AND FIFTY CRORE ONLY) - 7

" PER TENOR IN THE EVENT THE GREENSHOE OPTION 15 EXERCISED (‘DEBENTURES") . .0 7
e SSUED BY FULLERTDN INDIA CREDIT COMPANY LIMITED CJN PRIVATE F‘LAC‘EEMENT BASIS.

Sccumy Name (Namt’ of the Pnnclpal Protected EVIL_D Fullerton Ind|a Credlt Company tsmute
- ldebt - securitiss/ - non] January 2025 Scr|¢$4 SRTRNR R

7 leonvertible - fedddMabie o
" ipreference - shares | which) -
- lingludes™ (Coupun/ dividend,
|igsuer ~Name - and’ “matunty
o ycm‘) e g 8 70% xxx’ 2015 -

Iss‘urr e o Fuller{on |Fldl<i Crcdlt Company Lxmned

B 'lype oflnsimrhent"- Senmr securc-ci rated lls'u:zd rcdeemabie iransﬂ:rablc prmclpal IR
Co e et e Aprotected, markei lmkcd o convemb!c dcbc‘:ntures ‘

e SEWD‘“W';;;:, ‘(SEHTOT“;H “_DrDebenturcs sha!l rank Pan Paa,s.u wuth thg pxgstmg Iendcrs
L lSubordinated) . oo dcbcniurc holders of’me ;e,va,ue-; L N

" [Eligible \nvestors ... . Thuse persons T whom 2. copY | Of 13"‘3 F’Iaccmcnt Mcmorandum L
. o e may be sent, speciically numbered and addressed t6'such person
- lwith & vicw to offering the - Deben!ures forsale (being offered onal o A

- private - placenerit - bas:s} undet the Placemem Memoranduar L L

o |nc:iudmg but no+ lm‘utcd tor . o : - e

: B. - J"Non bank;ng ﬂnanmai compamcs
-“Prov:dem Funds and Pensmn Funds
‘:'Corporates “

3 F«ormgn Poﬂfnhd !nvesmrs‘ {Fl“—’ls) .

oM o0

-‘-"-Forc@n lnsmuhonai lnvesiors (F]Is)

e “Quahfled Fore:gn lnvestors (QFIs)

» SH ﬁ‘lnsurance Companws >

Dabcmurﬂ TFUSt Df‘f\d SB?IBl numbcr 4 MBTI‘(EI L}l“lkf‘d Debenturc,s (Rs SO Crcreq Wlth a green ShGD cptlon U" Do

Rs ‘}SDCrorcs) FICCL CTL




‘ L o Inveetmem holdmg c.empemes of hlgh net wor’th mdeuaL—.
‘ J," -’::chedLJIed Commercsal Benks

e K. /\ny Dther pereen (not bemg an mduwduei or a greup cf
' mdnvuﬂuels) ehq;ble 1o :nveet nn the Debemures - ‘

 " Listlng
S Exchange(s) where it Wikt be
- Jlisted and timeline for !lstmg)

‘ (name of | siock

within the: prescribed ime lines as per Dperatlonel Circutar for ‘lssue

. jand ~Listingof :;Newcenve'rtible‘“‘.“Seeurities,‘ X ‘

| instruments, - Security Receipts, Municipal  Debt ; Securifies  and - ‘

J -0 |Cemmercial Paper dated 107 Augu:;t 2021 |ssued by the Securl’uee
e and Exchenqe Beard of lndle : -

Netnenel Stock Exchenge (WDM segment)

The debenture& are propesed to be hsted on WDM eeqment r:Jf NSE ‘ ‘:

Securitised Debl -

" iRating of the Instrument

PR MLD {!CRA]N\A‘ (prenounced a8 Prmclpei protected Merket
binked Dcebenture ICRA trupie A) by ZCRA L}mlted ‘ ‘

C o lesue Size

T 5000 (FIVE THDUSAND) (oe SUCH HIGHER NOMBER TN THE
S U{EVENT OF EXERCISE OF THE - GREENSHOE OF’TIDN IF ANY)
L IRATED; IR
TRANSFERARLE; PRINCIPAL PROTELTED MARKET LINKED R

© . -|NON-CONVERTIBLE - DEBENTURES OF FACE VALUE INRl

“ 7 {1,00,000/--(RUPEES ONE LAKH ONLY) EACH AGGREGATING
|70 INR 80.00,00.000/- (RUPEES FIFTY CRORE ONLY) WHICH -
“[MAY BE INCREASED TO-INR 150,00:00,000/- (RUPEES ONE
" |HUNDRED AND FIFTY CRORE:ONLY) eee TENDR IN THE} -
©U{BVENT CTHE “GREENSHOE - OPTION:
(“DEBENTURES" 1SSUED' BY FUL,LERTON INDIA CREDIT
L CDMPANY LIMITED DN PRNATE PLACEMENT BASIS

CLISTED, - SECURED, .. SENIOR, ' REDEEMABLE,

~EXERCISED

Minimum Subscription .

“NR 50 00, 00 0001- |

e Dphon L “te :
B oversubecruptlen (Ameunt)

| retéln INR 100 DO OO OOOf'n (INR ONL HUNDRED CRORES ONLY)

B of funds

o ODJOCI'-: c)f the Issuerl Purpose Fer el:guble end uses allewed under 1he relevant reguletlens and
- Hor which there le requwement dpplicable law for dep!oyment of funds onits own batance sheet ang
. ooinot o facilitate resdurce’ tequests . of - group . entities/parent

compenyhse.oc:eies The Jssuer shall use the. procaeds from the
L - |issue of the. Debenturee te Tmence buemees growth and genaral

L cerporate purpese - : :

 |Procecds - ‘

Dei:axle of the uillszabon of the The prerceds Wl|| be utlll:sed for ehglble end uses ellowcd under o
<. ithe refevant regulaimns and epphcable law for deployment of funds| = '

- sioniits own balarice shest and netto faciltate resource requests of .
" |group " entities/parent company/assoriaies.

~Upto ©100% of they

. Rs, 180 Crores. }

FICCL

|procesds will be tilisad for assst growth/develepment with ned

| _chenture Trust Deed Scnel number 4 Merket meed Debentures (Rs 50 Creres wuth a green shee eptmn ml




CoumnfDmciend Rato Not Applicable
‘Eiep Up! Stcp Down Coupon Nc‘nApplicabléf,.,‘

Counonf dldend Paymrnt o Applicable |
Freqmncy Y IR
Coupon/ Dlwdend paymentNDt Appiiuable .
.““daics U R
Lumulatlvm’non cumui'ztlve in NotAppIicable‘ ,‘ ‘ :
. jcase Dfdlv:-dend o e
| CDUBO” Typf—' (leed ﬂoatmg Coupon linkeg to perfl.“.'!'r;ménce of Underllyi'ng I Reference Index.
B Drothorstrucmre) e

B[ Ccaupon .. ,Resc:t ProcessaNotappncablc R
©Hingluding - orates: . spready | - RN

- | effective de‘im”intorest rate cap
~oland floor c‘tc)

. lextent permitted thder the relevant requlations and applicable law

DdV Coun‘f Bams (Aciual Actuall Astal e
o Ar1ural) o Y P

Interoston Appllcatmn Moncay Not Apphcable .

o Dc'frault lntcrest Rate p% p 2

Rcdempmn Date 24“January 2025

o R[\dcmphon /\mount

l?r‘domphon NS ‘. C Bams tho undc*rlymg pcrforrnance
o Premnum/Duscc:un S I o

Seenario ‘ S Rédcrﬁptiéh / Mathrity :
e R Value

(Rs F‘er Dubc:nture)

If Underlyfng Performance 116 640
—25% of thc Imhal lemg le\vel e .

‘lf Underlqu Pcrformance = 25% - "1',00‘,000
ofthe Inmal lemg Ievel oS e

) Dr_‘bcnturb Tmst Deed Se,rzai numbcr 4 Markm Lm«ced Debnnturc,, (Rs of) Crores wnh a grecn shoe aphon ull
. Rs. 150 Crcms) HCCL CTi. SRR \ R y .

“Trore Than 35% being used for general Gorporate pUIPoSes to the . * « -



L [ca z":)ete_,,;_,.

e --'*c:azt F‘r:ce T

' t'”ut Netn‘neatlen 'I“ime

tswv Cleelng Datn

o lssuc |f .my

o lnstmment

e Rc,cerd Date

- [Discount at which eccurity ig

lasa reeult c:f such dlscnunt

. Not Applicable
- lissued and the effective’ yu:ld EPRE

Put Date o N

NotAppncable R

I Price e

‘ - Noti\pphcabte y T

Not Applteable e . ‘

™ NotApptmamc:,, T

(Timellnm by - whuc:h ' Ahel

| linvestor feed o intimale
;,quuer betere exermemg the

Dut)

Net Apphcablo‘ o

G ~“Notiication . Tima

’ before exercaelng the put)

o (Timeltnee by whith he lssuer) o
".|nged  tointimate . investor .

Nol Applicable .

Face Valut'

. 1, OO OOO!— (Rupees Dne Lakh enly) per Debenture

‘l“‘s“‘f‘Mummum Applmatton and in
w multxples et thereafter

10 Debenture end in mult:p]es of 1 Debenture thereefter ‘

" lissue “{ |mtng

ff TNot Apphcabte

o ;'flqeue Opemng Date

T 24"'January 2023

o 24manuary ?023 e ‘

- Date of cn:rhest ctosmg ot the

Not/-\ppheebte T

o de—tn Date

' ““,2‘5thl;tent.iar'y”?t3?*a ‘

Deemed Dutc e. /\Ilotment

— 25'" Januery 2023

bettlement mecte ‘f .,,the

F‘eyment of premtum and prmmpel wull be made by wey of Chequee
ENiele) si etectrensc rnucte : : S ‘

t)epee:tory =

- Netmnal Seeurmee Depesttery Ltd end {,entret Depesnory Servaces R
+ {tndia) L1a. (Neouceeu L | R |

. Dtaclosure ot . N teterest;‘
Duwdendf rc~demptlen datee

Refer Ceshflew Tabte as qwen m the Placcment Memerendum

o means 15 deys (txtteen) pner te the redomptton datoi payment et ’ o
prupemonate prethm :f any BRI :

. Debertire Trust Dasd Serial nimber 4 Market l_mked Debenturcs (Rs ~>0 Cmres Wlth 2 gmen shoe: optlcm .

rl“Rs 150 Crorcs) FICCL




leto)l type of charge {pledge

K Alinterest
©lholder cwer and above the

| idigclosed

LA ‘,Covenams ol tho issue
Hincluding - “side’ ) latters;
arceierared payment clausc
e elc) ‘ X

Refer Annexura X0

Dr\v,crrptrun reqardrng Securrty
o (whem applrcablt:-) Hrncludlng
type ~eof- : ety
(movab!ehmmdvablelt.—mgrble

"I nypotbecation/ morigage elc.),
~|gate. of -creation |of security
“Aikely - date of crestion-of
o qc‘:‘curity minfmum - security
- jeover, rcvaluatron
replacvmenl f {eseourity,
thc= " debenturd

- lcoupon fate as spoiied in the
| Trust Deed rrusi doed ~and

‘ - the Oifan
DocUmeht!’, k ]nformatron

" IMerorandum

: Ncatwrthstandmg-
- |Merfiorafidum or any other Transattion Documcnt% if at any time} .
" lthe security tover calculated based on'the value of the Movablal o
| Property (as reflected in the books of accounts of the Company) is] -~ ..o 7
~{al least equal ’m the Required Secur:ty Cover, the Company may ay oo
3'---115 discration; after providing a: ‘cartificats -of the rndependem ) S
- lehartered accounrant canfieiving that the gecurity coveris at least| - 7 S
- |equivalent the Required Security Cover, seek reldase of the seeunity e :
" |ereated “over the :Fixéd Deposits, and - the  Trustee shall " be ER }
 |authorized to and shall provide the relevant releage instructionsand
“lsuch other docimenis, and take such-other actions 2s-may be” A

irequired o Telease suc:h r;r:currty interest (without- requrrrng dny PR .

. |further appruvai or mqrruc*t;ons from 1he Debenture= Holdors) R

- Nm'mmssaﬁam

Movab!e Propvrty of 1he Company

(dczfmed be!ow} 1f any

The Company shall at all hmes
mairitain- & .88l urrry cover of 1 DO trme of the: pnncrpal armount,

Property afd Frxed Deposits: charged if any, for- thrf-: purpose (both

as 1he value thercof rn the books mf ac:count of 1hc: Cnmpany

The dbDVE 'ar'r:urrty shall rank: parr pa%u between: 1he present R
" charge helders, the Debenture Holdc:rs and other creditors of the PSSP
‘|Company for whosc benhefit the ety interest: has baen. crcated e
lin ac:rordance wrrh 1he terms and condmont; m the' chcnzures

anyihrng contamc:d : thls

anyihmg contarnod ihrs

chonture “lrust Dccd Scnal number -a' Markct Lmr:rsd Debeniurea (Rs .:D Crores wrth a Qrucn shoe ophon il .

FICCLH,

r 5. 150 Crnres)

CETL

A‘s pnmary sccurrty a. frrst rankrng parr passu charge cm ihe S

The Company may at rtﬂ; fdrscrctrorr 'c:rc*aie : frrsi rankrrrg parr pasm.r o
flzating charge’ ovc.r Fixed Déeposils, @5 secondary security for the| ) .
Debientutes to the extent cf shortfall in ihe Rc*qu:red Socurrry Caver o0

"ronsultatrcn with-the Trustoc: : SR

interest ameunt  proporicnately | (‘Required - Security  Cover’) L
ihrnughout the- tenor of the- Debentires. The value of the Movablg L

for initial and subscqurnt valuationig), shall be the amount reflected L

Thn C‘umpany shall submlt thtﬂ Lerirfrcatc of the mdepérrdent T
chartered aceolntant céntifying the' Required Security Cover for the, - 8

.| Débentures along’ ‘with the list of’ Mobvablg Property to the Trustes) TR
land dotails-of Fixed Deposits; if any, over which a first pari-passy, T
= charge has been! will bé stested i favour of the Debenture Trustee - L
| tfor the benafit of the Dﬁbvnture Holders) ason thp last day ofeachl © o0
o calﬂndar quarter ' L : . s ‘ =

Placemcnr N

:  Pracemént
- |Memerandum orany other Transdction Documoni% the Debenturs - -




L Hotders and the Trgstée ac:knowlmdge that {a)' the,l\:’loﬁéblé Propenyl . -
< lis the primary security in Telation to the Debentures'and the amounts
- | outstanding in refation o the Debentures, and if the seeunty cover

v in the books of accounts of the Cormpany) is at least equal to the
- iRequirgd %ecunty Cover, neither any” Dabienture ‘Holder nor thel
CITrustee shall take any aetior to enforce the security interest created|

. "|Fixed Deposils becomes enforceabla in accordance with the terms
- lof the Trangaction’ Documents, security interest over the Movable
“|Properly shali be enforced in the first: instance as the primary
| security, ard after: Elpplylng the proceeds of such-enforcemient, the
A seourity interest over the Fixed Deposits as secondary security may
" ibe enforeed. torecover an amount equal to the diffetence in the

" lon the value of the Movabie Property (as reﬂected in tht bovks of
7 |accounts of 1th Company) e

‘ For the purposes of the F’Eacemem Memorandum

Movable Propc:riy" means i amounts. owmg 6. and feceived
. land/or receivablé by the Company and/or any-persor an it behalf,
. tall book debts, all tash fiows, receivables and proceeds arising from

. i/in connaction with toari asséts of the Company and all rights, title,

S, toorin respect of all the aforesaid aséets both présent and future,
| and extiuding () ‘any ‘cash flows, receivables, proceeds, rights.
e R interests and benefits arising from loan assets over which security o

e e T T ihas been releasad by the Debenture Trustee and the Debenture

' igovermental, rcgulaiory or st'ﬂutory authonhes or any gtity
U mcorpomted bya statute EETE

" |scheduled sommercial banks exeluding: (i interast on such fixed -
. fterm deposit aceounts; (i) -any ‘other depesits or-cash reserves
" |made by the Company; . (iiiy . any” deposits maintained by the
o o 1Company pursuantto any regulatory rcqmrements. (iv) any deposits
- imaintained by the Company for internal compliance purposes; (v) .
" |any depesits maintained by the Carmpany for parking the proceeds,

. Rs. 150 Crores) - FIGCL - CTL -

. |caleulated based on the valug of the Movable Property (as reflected o o

gver the Fixed Dcpomts (evan if Such securily intetest over Fixed --" -' o
y ‘”;" : Deposils has not yet been released); and (o) subject to paragraph;
" l(a) above, if the security interest over the Movable Properly anc thJ

S Required -Security’ Cover and the. aecunty cover calculated based o

~linterest, benefits; claims and demands whatsoever of the Company T

" |Holders in accordance with the Transaction Documents; and (i) any; o
. |exclusive security interest . created “for ‘the - beneft of certainf .

S leed Depnsﬂs" mcans rupee denommatcd f"xed term dc-posn
. |accounts openad and riaintained in the name of tha Company withl -

- lof any debt availed by the Company pending utilization; {vi) any, -~ ..~
daposits” maintagiried by thé Company for ereating debt service N
S redemption. account o s:mnar accounts by whatcvcr name cafed) S
| (i) any -deposits “provided/ to be provided by the Company inf =~ -

- |relation to securitization transachona as credit shhancement/ cashy

= ‘chcnture Trust Béed sc,rtal number a Markey Lankud chnntufcﬁ (Rs SO Cror:—:a wnth a gre:-en the optuon ull‘ B



- {pisbursement

- |manner of veting /eenditions of

. Debenture Trost ':neéd'Séfiat n

collatérak‘

. |The Company shall featé the secufity s6t it in Clause above prier ‘
S o listing apphcahon of the Debentures, Furthéer, the charge created,
. |oy -campany -shall be’ Tegistered with Sub-registrar, -Registrar of - .
" iCcompanies; CERSAIL Depository otc. a6 applicable; within 30 days|
|of creation of such-charge..In case the charge is not registered, 0 L
anywhere ot is not :ndcpendently verifiable, then the seme shall be,
consndered a breach of covenants/ tc:rrns cf thc= issue by the
s"_cumpany ' - e SR :

CDriéUtuen: Submdlary General Lodgcr

' I Transaction Documents |

b

‘chcnture Trust Deed o |

S D1sburf~,emem

“ ey - Debenture Trustée Agreerﬁcnt
- A{e) | the Seeurity Documents, |
gy o Deed(s) of Hypotherat;on
2y - The Placement Memorancmm - ‘
AW T Ay olherfcc lEﬂE‘I’Whlch may be caxecuted wuth an mvc:stor
ol and ‘ |
(g) . _.-‘Any other document that may bc Jomlly deﬁsxgnated % a L
B IR o " ransaction decument S S
. |Conditions I—’rcmdant H_to

AS per. Dt*benturc Trust vad

" TCongition Subsequcht‘_to

As per Debenture ‘fr‘rust Deed .. |

" {Events of Default ,(including

 ljeining . inter ¢
. |Agreement)

\‘;‘:Greditor

i oné or m'dre‘ df the evchts épecﬁ:md herein (hereinaﬂer called !_hE . 3 o
Event(s) of Default) happcn(s) the Trustee may, in its discretion; . o

and shall upon réguest [l writing” of the Dabenture Holders of an

Tameunt representing it less han: three-fourths i’ value of thel - o

nominal amaunt of the ‘Debdnfures for the time being outstanding j" RERE

~|and 60% by’ number at the 1SIN level or by a Special Resolution duly} -

| passed -at the maeting of the: Debehture’ Holders convened inj © -

.. laccordancd ‘with-ihe provisions. et out hereunder, by a notice in|

A writing o the Companyand sublect {6 the 45 day cure period other

< |than payment defaults {(or 'such’ other cure-pefiod as-has beenl F

7. {specifically agreed in refation to.an eventinthe paragraphn-. balow)t - - -

| declare the! ‘principal -of,” premium any and ‘all Accruad prefium i
" lany on the Debgntures as per the tértn sheet, to bedue and payable T

© . Rs. 150 Croros.) . CRIGEL

umbcr a Markei Lmkcd chemures (Rs 50 Croreq W|th g grccn shoe cphon .nll S

(CSG!) L

. “Mransaction: (villy in ‘relation to m&.urancc fixed deposits lien marked e

. Hor the Companys customars: (ix) any fixed deposits exclusively . B

and b|lamrany charged/ {o b charqed faf the benefit of any lender] |
©7 o land () such ether depasits -as may be mulually: aqrocd in wrltmg D
L beiween the. Company and Debonlura Trustee :



o ‘ forthwuth and sub;czct to “Con.sequencos of Evenf of Default and SR
ithe Secumy Imcrc:s{ creatcd hereundor shall becomv enforceablc ‘

o 3 (a)“:‘.«‘_ }‘Defauu i commnticd in- payment of the prmclpal amount of L ‘

ihe Debeniires oni the due dale(s) provided that where such| =

/. rion-payment has occurred on dccount of a technical error| <

oo fan Event of Default wold: cccur undér this paragraphonly; L " A

i slich default continues un- “remedied for & further pcnod m‘ I
“;5 !au:;mess days from 1he rvlcvant due date e

4o l‘j‘.‘-‘"Dofauli is' comm:ttcd in he- paymem 01‘ the. premmm whmh g S
- oughtto have been paidin actordance with the terms of the| .. L
S kssue) prowded {hat where: such norspayment has occurred
Leen sccaurt of a technical’ Error an Event of Defavlt would] - B L
o '_TOCCurundLrthls paragraph only if such dofault cortinues tnd = : BRI
L remedied for a further permd of 5 Buslness days from- mg e
"'rczlevani duc dam RS e e ‘

) Dm‘ault IS commmcd m tho pcrformance cr observancr: of

i"lfth‘l‘se Dfﬂs‘““ls (Dlhcr than ihe obligation 1o pay’ mmmpa] B
“and premium 1f any) which i'the teasonabli opinion of thej S e
‘,‘J‘Debmtufe TTUStQC‘ l'esults it a -material adverss r:ffect on . e
“pits “the” Security Interest. 6f ‘the” Debenture - Helders' in P
““-senous jsipardy by mﬂklﬂg {he Security Documents| 1
‘:;‘Uﬂﬂhfarceab]c PI’DVsded thixt nothing UI‘IdEr this paragraph - - o
shall b& . an Event of Defeult if ‘such failure to]
“‘:PEﬁorm/obseNE is- Cﬂpab!e of bmnq TGmEﬂlEd and ‘s
jf‘l'el'T‘IOled ‘within: ‘4Q Ciays Of the earlmr m’ i) the TI“LIStE!{‘_! ‘- :
~giving notice of breach ar. failure to the Company and (i) S
e ““:‘the date: Dl‘l Wh“:'h thﬁ Company becgmeq EWEI’E Df SUCh .‘- ) e

' .”Nf‘frixlure Grbreach o . T

Sy I, the Comipany has adrm il in Wfi{ihg‘thét'if is'uh'a-b'lé‘m S
1 pay its ‘debis as per thié provisions: of applicable-law of o
'.j:[:"fproceudlng*a for taking it into liguidation, whether voluntarily

o eampllsorily, have been’ admited by the relevant - L
adjudicating “authiority and an advcrse order is p'SSSEd R
‘ 3'1agaanst the Company : e L 4o

"‘"jﬂjlf without the appmvai of the Trusides orchcniure ho!ders
| gnd ‘Gther than gs permitted” herein o under the: Security
" Documents. the Secured: Property or any part thereof is| - R
"+ 'sold; digposed of, charged Without mizintaining the Required REERIEE
““‘j"“:"}Secumy Cover stipulated; encumbered or slienated without -~ 7
B .f;u“mmntaimng the’ Required. Smcurlty Covcr st:pulateti SUDJOC’( S

‘, ﬁtothe earhercharges created ‘ R

o “"“‘.,Dtébé‘hfﬁré'"f‘rus1 Dead Sarial number 4 Market aned Debentums (Rs 50 Crores With 2 green shos (jpuon m| B
““Rs MDCrores) FICCL P BTl ‘ ¥ SR Ce Do




IR _The Gampany has vuluntanly becoma the subjcm e Sl
1o '-"“-,procccdlngs tnder ‘any bankruptey of insolvency law orthel ©
*:Comparly s voluntarily dissclved for Wwhich’ action has not S T
..*bm:'n defendec‘ by the Company atter recclpt of notice.

gy ‘."r‘hc curporaic maolvency resnlutton petltlon nas been S
b mdmitted by the appropriate authority against the' Company] . L
;';'under the'* Insolvency snd Bankruptcy Code 2015 ag o

| *““HmCﬂdDdfromtlmctonme AP PR

‘ Fa DDNIOH for wmqu up Of the'Company E31‘1.3]? havc bcen 3 ]0:‘-‘ -

. adimitted or if an order of;aCourt ofcnmpetentjurlsdmtlon g
“':3made Tor: 1hc wmdlng up of: the Company of 'a.special = L
fesaiution has been passed by the embers of the company R

o _‘forwmdmg Up of the Company,. otherwise than in pursuance o o
| "‘l“" of 4 scheme Df ammgamatmﬂ ot fECDnsiruchoﬁ pI"EVIDUSIy T : E

- approved”in Wrmng by the  Debenture Trustee and dulyl - e
earried intd effect to the conclusmn wnhout bemg contested | '
bytho Company : O o

‘,fIA Rer::exver gra qumdator has brmn appommd ar allowcd to e
ba appointed of ali or any matefial part of the: uhdertaking of o o
the Compahy- and thc: same ac;t s not ‘ontesied by thc R
“‘;.Company ‘ Dl ,

| !f,'jan attachment or d!Stl‘ESS has bccn Igvged on ihc Secured SR S
Propery. of any part thEFE‘Df or ‘exceution ﬂrDCPequs havel P .‘ - .
Lo been: taken or commenced for recovery of any dues from . B o

l-: lhe Company for which action: has not been defcndcd by the . o ‘ .
- Corhpany after receiptof T‘Iottcc whm‘,h Ieadsto Falli in Secunty L L
‘;‘}‘cc\rer be[ow stlpuimed levc]s ‘ . L

o “The Company WlthOUt the CDnsent of Debenturc Holdera o o o )
“ine Trustes ceases to cafry on all of its businessor any - S
gubstantial paﬂ. i its busmess or qwes notlce of its micanhon . .‘.‘ L
Sl ”":to do 50 as c:urrently t;arry by it. e R,
([}‘ . ‘When ‘an ordcr has been made by a court or a tnbunal or 5 *.‘ ] “ o |
o special resolition Hias been' passed by the mambers of thc e .
V‘:".CD'“DE!I'IYTDF Wlndmg up of ihe Gompany SR N

(m) ‘H xt becames nllegal undcr the Iaws of Indna 10 mamtam 1he
: “‘.-\‘Doben’(urt:'-: 81 the c;ompany bgc:umes cbhgated in- any
”?jmanner o wﬂhdraw the Debontures '

(n) ThE gDVCrﬂan{ Of [ﬂdla Df any Dthcrrg]evant QO\-’Dmmenta! i :
‘ - authority” nahonahsm, Compu]sonly ‘acyliires, expropriates! - o
or Scizes’ 3" or. any Dart of thc busnncss oF asscts of tha .

chenluc Trust Desd Sorlal numbcr 4 Markci !.mked Debmtures (Rs m C‘rores w:th a‘grccn Shop nphcn 1|Il -
* 7 Rs. 150 Croros) F]CCL OTL oot e i e el fi




Joy 1f any of the Transaction [Docurnents in relation 1o thel

" ‘Debentuses are found to be invalid or unenforceable under]

. the laws of India and the Company has’ no‘t taken any action
o rcchfy the- same : SR

o (ﬁj) ; .:‘,Vh‘ any Fvent of Dcfaul‘l or any czvent of whnch after tho
: .,‘,‘3”,"1'not|c.:c.- of \apse of fime, or both, would Constitute an event
. of default Has happened, the Comparny shall, forthwith give,
. notice theréof 1o the Debenture Holders/ Trustee in writing o
‘ ‘:‘;'jj.spc-\mfqu the nature of such c»vr-nt of dcfault or of such

Cogvent ‘ : : :

o (q} !\!l dﬁfherwé.e"s‘in&ﬁfft:éi bybébt:ntﬁfé"hbldé‘rs"/Trus‘té'c"aﬂe‘r L
' 1.8 r:vent m‘ de‘fault has oecurred in: connechon “with:

;‘.fj(i) Preservahon of 1he Companys assets (whcther
L 'g‘then of thorcaﬂcr emsimg) and

| ‘-jj-,:'(i:)‘-g; |
. ‘;fshall be payable by 1hc Company

C‘reahon af recovery expense Thc Company has creatcd thc recovery exper\sc fund (BG No I
- fond - e 07 |IBG113150)-in ‘aecordance with Regutation 1% of the SEBI NCS . o

' L .| Reguiations in the manner as may be specified by SEBI from tima}
LMo time and mfurm thc Drbenture Trust{:ﬁ‘ about thr: same.

. |Concilions for ‘,,,brm;ach . fThc: Debenture Trustee may, at any ttme waive on suc:h terms and
., |covenants (as speeified in thezonditions as to them f-:hal[ degm- cxpedlent aty breach by thal .
JiDebenture Trust Deed) . |Company of any of the eovenants and provisions in ‘the Debanture]

o the Majomy chcnture Holdmrs)

Provisions rc=l,ned to c;mss N!L: T
L Default S o

~ {Debenture Truqtee L
' ‘| Companies Act, 2013, SEBENCS Reguiations, ‘theSecurities and

" | Debenture Trusteeship Agreement, Debenture Trust Deed and/or
. Jandlor other document(s), Placement Memorandum and all othen
P related 1ran53mlon dncumcntfq W|th duc care, d|l|genc.e and loyalty,

(a } Thcz Debenture Trustcc n;ha!l perfc:rm al such acls and

T o f ‘duties as are set out in the other Transaction Documents;

By " The Trustee shall communicate to the Debenture Holder(s)

‘ ' gn haif yearly basis, the’ compliance of the terms of the

" issue by the Company, defaults, if any, in- payment of

Cinterest: ar redcmptson of Dc:benturos and actlon taken
- thgrefor L - ‘

Debomure Trisst Dced Scnal numbﬂr 4 Markct Lmked Debemurcs (Rs 50 Groret wnth a grcen shoc optlon ml
T Rs. “L;O Crorcs) I-ICCL GTL-‘-‘ e e -

| Trust Dead without prejudice to the rights of the Debenture Trusted S
“lin regpect of any subsequent breach therm:f (and consented to by PR

“ 3 Rale *md Reqponslbnlmcs ofThe Trustrea shail carry out |ts dutles and perfmrm :ts funct;ur‘ls as . o : S
" |required io- dlscharge its - obliigations unider the . terms of they .

) Exchangs Board of Ingia (Debanture Trustees) Regulations, 1893 - .- :




“Jtcy . The Trustee shall- deal with the . complainis of the| .
.. Debenture Holders ‘received by it and try 1o answer or
Lo - remedy the same asTar asitis. possnble ,
Coedy T o The Tristee. shall c:all for penodlcal reports from the
: - Gornpany: -
' The:Trustce shall mspec:t 1he bock., of a:counts records] |
" "and fegister of the Company to thr extent neccssary for}
-0 discharging his obligations: . & .- ‘ L
... The Trustee shall do such atls as are nr*r.,essary for the S
"~ ‘protection of the Debenture: Holders -and do ail things} - . ‘
S necessary . in’ crdu 10 resoivn lhe grlovance of thc
" Debenture Holders; " <. Co
LU The Trus!ee shall ensure ihat: SR - LT
ey o oihe Debantures’ are allottcd to the Debc"niure
L ,.-H],hoiders in gecordance with the provisions of the
" -Companies Act, interast warranis for interest dus
S e Debentures ‘have . been- dispatched to the
" “‘Debenture Holdets onor before the due dates, and

-‘vg‘l](ii)‘\”]‘ Debenture Holders have been paid the monies duej -
SO ig them on 1hc: date . of redemptlon of the|
SRS B '”Debentures
(h}“.‘"f”‘The Trusteg shall: exerc:sc: due dxllgonce to ensuro
. mompliance: by the Lornpany with thc prowssons of the Act,
Lo er this Deed, o
Sl Yhe Trustee shall take appropnatc measurcs an protec’ung

- the inferest of the ‘Debenture hoiders -as .soon as any
~ L breach of this Deed or of faw comes to his notice;

“ @y ¢ The Trustee shall ascertain that the Debentures- have been

- ipdeemed in accordance with the provisions and conditions

©UE T o under which they are offéred to the Debenture Holders: .

CUfk) . The Trustee -shall - calior. cause to be called by the

. Company @ meeting of ‘all- Debenture Molders on () a

o requisition in writing signed by #t least ong tenth of the

.o Debenture Halders invalue for the time being: outsiandmg

Soror (i) the “happening’ of -any .event which constitutes a
‘defaull of which in the opinion of the Trustee affects thts

© o interaest of the Debehturc Holders, . <.

. The Truslee- shall keep . and mairtain” proper books of
S accounts, - -record - and - documents- relating ' o the
L -Trustecshxp function for & penod notless than five financia!
" years preceding the current finaneial year; .

. The Trustee shall as and ‘when requlired by thc SEEI
R submxt thee foflowing information and documents namely: -
“ () .. -number :and nature. of the grievances of the
e o .'chbc:nture Holders received and reso!vvd
Cy s eopy of this Deed; o

U detaits tof non- paymnnt or dc-layed paymant of
; " pringipal amount of Debentures and aceumulated
' . interest thergon to Debenture Holders, if any; . .

" details ‘of aliotment and: transier of Debentlres
L giving thergon the date, mode etc.; and .

- lany other . particulars .or- docurments - which are

. relevant to. thc= Trust and the. Transactlon
P " .Doctments; - .

Ly The Trustee and its every oﬁ‘cer dnrector and Employcc
C o ghall produce io thee mspectmg authority appointed by the

D(‘-bnnture Wrust Dccd Serial ‘number’ 4 Markct Lmked cheniures (Rs 50 Crores‘ wnth a grccn shoe ophon hl!
" R, 150 Croroq) FICC:L CTL S B .




LR Flnal Fuxmq l we

o Ldst

P Valld

| "SEBI under its authority. for inépecﬂon ﬁhdérihe applic;able S

*allow the mspectmg atthotity to have: reasonable access to
-the premises- ‘vecupled by the Trustee -or by any other
1 person-on his ‘behalf and shall exterid reasonable facilities
Sdor examining. cany books,:regords, .

‘other- person 6N his behalf -and also’ provide -copiés . of| .
oo docurhents and other materials: whieh in the- opmxcm of the i
- inspecting authority - are relevant. for 'the purposes . of}|

; “reasonably expected 1o do

”L'ussue

Huf-.ks ractors pc;-rtammg to the
‘ : o F—’Iacemtﬂni M(\morandum

Refcr c!ause "RISKS N REL./\'TIOI\. TO TH[

. L:aw .

L C‘ovornmq
T Junsductmn

~and

LJhdc}r!yfng'/ ererence Indc:x g
e e eading
R fbll org in .

ISIN moozozzooao as pubnshed by . FBIL .

+ |iniial Foong Date . - .. 201h January 2023

. finitial Fixing Levell o

| Cast traded (rlos:ng) Sron of 6B 755 22/Auq/2032 beanng T8N e
- {INDD20220060 a5 on. 1hE Inmal ang Date as’ pubhshed by FBIL Lo
Clon Www. fb:l orq in ‘ , S O

f\s on ,2()‘“ January 202¢

T Iradﬂd
("LTP }

(clomng)

‘Pric:e

‘ sghidule for which”
ofthe Dmciosure Ducument

" iProposed fime ... Tl redemptmn“ R

*fvastes l o  . e _ “CAT/\LYST TRUSTEESHIF‘ LIMITED’ o

Business Dayl
c L{:mmntuon ,f i

':}%bliaay

[day-whichis:not 2 Business Day, the foliowing Business Day shall -

7 be considered as the effective daté(s) for payment of pmporilonatc B
- premiurm, 1t je ¢larified that the last- proporhonatc premmm amoum
date shall fal! gn 1he Fma[ Redemptlon Date R R S

Bobentire Trust Daed ‘:‘cnal Abm

e Rs: 150 roes. ) ~FICCL.

ber'd Markm Lmkcd Debenturcs (Rs aCl Crores wdh a gmcn shoe optlon ml”‘.-f S
CCTL e S Ce L

" regulations such books and ather documents in His custody| - -
“or . gontrol " and - furrish ~him - with : the - statemints . and
" information’ relating to- the Trusi within such - time the| 0T
- inspecting - authority 'may require and the Trustee ghall] - ... 7.0

‘documents . and| L
womputer data in the possesmbn of the Truatec oranysush) oo

o inspection and the T rusted shall give alt other assistance in
;connuctmn with thia mspect:on which- the Trustc:e may bo S

NCDs of thls

Thf_. Debcniures are guvorned by and shall be | construod il

arcordance Wzih the cxmtmg thdian laws: JAny - dlspute -arising| -~
o |theraof will e subgeci to the fhoh: excluswr: Junadlcimn of the courl's RN
4 at C,hennal India - g S R

10- “year Indlcm GovermaniBond {IGB) orice IGB 7. 5 22/Aug/4039 e

Laat 1radod closmg) DTIGL of IGB ? 26 22/Aug12032 bn'armg ESlN - S
L INDD20220060 :as on- iht.» Fmal thmg Date, as pubhqhed by PE&H el S e
e, fb;l org in” O R

In case an propomomm premmm amount payment date falls ona 3




(. Valuat ion .

~ . Jinrelation 1o all other paymerts, if a payment is required to be made : L
" jor taken of & day other than'a Business Day, such payment shal R
sbe made or action be taken gt the immediately precading Rusiness

“ ”‘.-‘-ﬁManner Df blddmg in the |ssuc-
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