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_'DEB’E?#!'TC&E:.'T'ﬁi'.l""s'"_T ti’:ééb’}f S

TH]S DEBENTURE TRUST DEED {“Dee ) is made 'at Chennal on 2"‘* January 2023

BETWEEN

.--'_FULLERTON iNDiA CREDI‘I’ COMPANY LIM}TED a company mcorporeted under ihe

W
o . '__CompemesAc __.1956 w:th corperate |dent|ty number U§51 91TN1994PLCO79235 and having

T it regrsiered office at Megh Towers “Third floor, 0¥ no: 307 New no. 165, Pocnamallee

" High Road.- Maduravoyei Chennai-600085 and a corporate office at Supreme Business

o - Park, Floorﬁ BWing, Supreme T Park Supreme Crty, Powai, Mumbai 400 076 {hersinafter

. -

referred 1o as the Company wh|c‘n expressmn shall, un!ess tepugnant to the context or

-_mean:ng thereof deem to Include |ts successors and permltted assrgns) of the ONE PART;

.. _.'A'N'D"- R

. 'CATALYS: TRU TEESHIP LIM!TED & company meorporeted under 1he Compames Aci '
1956 ‘with' corporate ;dentriy Aumber U74999PN1997PLC110262 and its Regrstered Office

S at ‘GDAHouse” First Fioof, Plot No. 85 $.No.94 & 95, Bhusari Colony (Right), Kathrud, Pune

" T — 41 038 (heremaﬂer ‘referred 10 as the “Trustee™ or the “Cebenture Trustee” which
L ‘expreesmn shall urless repugnam to fhe’context of meaning thereof, be deemed to include
s successors and permrtted asergrzs} of the OTHER PART :

{The Company and h Trustee are heremaﬂer co!iectwely referred fo as the-"Partres and

* individually as a Party“)
: 'WHEREAS B

»

) The Company is 'Non~Banklng"Fmance Company {“NBFC”} engaged in the ‘businass’ of
" financing of SME for workrng cepzta[ end growth, loans’ for commercial vehicles and two-
. _'..'wheelers home rmprovement Ioans ‘loans -against property, loan against securities,

' _'.'de\reioper fundmg corperate Iease rental discountrng, persena] loans, working capital loans
“for urban’ se!f—employed and loans for rural livelihood advancemant, rural housing finance

- : and’ ‘r"nancmg of var:ous fural micio- enterprlses The Authorised, issued, Subscribed & Paid

_ ) The Author:sed issued Subscnbed & Pa:d up Cap:iei : _' _ ? [n Crs
1 structurs of the Company as on 30 th September 2021 ol .
|is asunder . R

: :_ Caprtal Structure

Auther:sed Capltal o _
: 5 OOO 000 OOD. __qurty Sheres ef ?I’EO each
.' Issued Subscrlbed & Pe1d up Caprtai o B . o 3246.71

| 224, 6? 17 3"0 Eqwty Sheree ef ?1 D each

up Cepnal strueture oﬂhe Company as on 30“1 September 20221 as under: -

500000
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- _The Board of D|reoiors of 1he Company have'pureuant to

o) '_'._".:The Spee;et Reeolutlon paesed at the Exlraordlnery Generel meetmg of the"

B ___shereho!ders of the Compeny held on 8th Aprl[ 2019 under the Sectzon 180(1)(a)
s 1he Compemes Aot 2013 - Ce .

: '-(ii}' The Speolel Resoiutson pessed at ihe Extreordmary Generel meetmg ‘of the ™

S .--'ehareho]ders ‘of the’ Compeny hed on 8“‘ Apn] 2019 uhder the Secison 180(1)(c) of
L ._"_the Compamesﬂci 2013 PR P S .

ﬁ _(m) e _'_Boerd resolut:ons passed on 28"‘ .}uly 2022

"have demded to sssue Semor Seoured Reted Lleted Redeemeh]e Trenefereb]e Non-' '
o eonvembie Debentures of face value Rs.10,00,000 (Rupeee ten izkh only) éach, aggregating
_ to RS. 13, 500 Crores (Rupees Thlrteen Thousand Fwe Hundred Crores Only) by way of

: _'"prwete piacement in ore of more 1ranehes ! serigs, on the'terms as mentioned therein and

' '.-_funher as mey be deolded by eny two members of the borrowmg committée of the Company.

o

e ;cezsa

' __The Credlt Ratmg Agenores have asagned the Long»Term Debt Programme ofthe Company
..ae foilowe . y . R _

o Ratings . I_m-nted' wde ietter deied 28”‘ December 2022 has asesgned the -
B -"CR!SILAANStabIe ratmg amountmg 10 Rs. 4000 Crores; - :

i) CARE Ratmgs lerted wde Eetter dated 19“’ December 2022 has ese:gned 1he'

: CARE AANSiable ratlng amountmg 1o Rs: 4 500 7 Crores;

:-'_W|th a wew to augment 1he resources of the Company for |ls busmess ectwmes for elrgﬁ:le c
. end-uses el!owed under the reie\rant regulatione and apphcabie law for deployment of funds
- on Hs own belanoe sheet and not 1o feczliiate resource requesis of group entities/parent
: .oompenyfeesoozatee “Up 2o 100% of ‘the . preceede will be uilised for asset

. growthfdevelopment Wlth rot more ihen 25% being used for general corporete purposes o

- the extent perm:tted under 1he relevani regulatlons and eppllcable Jaw, TheIssuer shall use

- the proeeeds from the issue of ihe Debentures to finance business growth and general
* " ‘corporate purpose Thé Compemy has 1seued p[acement memorandum dated Z8* December
- 2022 (" P!acement Memorandum ) for the purpose of i isstie of rated, listed, senior, secured,
_'redeemable trenefereb]e rion-convertivie debentures offece value Rs. 10,00,000/- {Rupees

- Ten Iakhe only) eaeh at par, {f NCDs") of Rs 25,00,00,000/- (Rupeee Twenty-Five Crore only)

. _'.:wﬂh a green shoe optson to retain upto Rs. 100, 00 00,000/~ (Rupees One Hundred Crore
. Only)] under: Senes g8. The eald issie has opaned on 30'?‘ Deceimber 2022 and closed on
30 December 2(}22 In response to the ‘said Placement Mermorandum, the Company has

. decided io eccept the. subscrrpoon for |seue &f 500 secired, redeemabla, seniar, listed,

o _transfereble non- oanvemble debeniures of ihe fece valiie of Rs. 10.00,000 (Rupees Ten

o _-Iekhs on[y) each at per aggregetmg 16 Re '50,00,00,000/- {Rupees Fifty Crore Only) on .
- Private Placement’ Basre with Date of Aliotment as 2™ Jenuery 2023 under Series 99. By
E _wriue of Memorandum of Aggosiation of the Company, the Company is authorized to issue
non- converilbie ‘debentures and to secure them by moﬂgege and / or hypothecation and f or
. chafge’ on the Ccmpeny s |mmoveb¥e end mavable properties on such terms as the Board of
"'Dzrectors may think ﬂ end proper and m the 1nterest of the Company

] Debenture Trus{ Deed Serrel 99 Non-Convemble Debentures of INR 25 crores w:zh a green shoe opilon il INR .
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o (!) 2 '.;'The non-oonvert 2 debentures iss

o _100 erores”

B :_-The Debenture Trustee endthe Companyhave entered into & debenture trustee agreemeni" PR
" dated 28th December 2022 {“Truetee_Agreement) as amended from time to time whereby IR

o :-:-.:-the Company hee eppolrted Catelyet_ rustéeship L:mlted ae ‘the Debenture Trustee and the .~

" Debenture Trustee has agréed o

ebenture trustee forthe benefit of the' Debenture . L

" Holders’ {heremeﬁerdefned} under 'Senee 99 and for purposes related théreto, including for -

e hoiding’ he Secured Property’ as a secunty, ot the payment and other obligations of the” - o

U Company in reepect of the issuance. ‘ofthe non- canvertible debentures, 10 bé created by the - e

- _'...ZCompeny :nf ur of the Debenture Trustee and for the beneft of the Debenture Holders

"'.{F'). -”___.Catatyst Trueteesh;p Limﬂed the Trustee'iherelnabove mentroned hee been regretered ee".i. Co LT
.. sDebenture Trustee under the regutetrons ofthe Securities’ Exchange Board of India ("SEBI") e S S

" and hes at’ the request of the” Company agreed and consented to act es eo!e trustee forthe .

o benefit of the Debenture Hoiders_under this Deed

: (G} _:"'._";The Company as entered irite an agreement wrth Natronal Secur:t:es Deposrtory Lamlted e
' (*NSDL™} / Central Depesitory Sennoes (india) Ltd.: {“CDSL”} andit i complymg withthe .~ . RPN R

:".'forma[|t|es for demeteneilzat;on of prwetety pleced debenturee whiréver epplrcab!e Thus, -

ot the subecnber( ) will get the Debentures in demetenatszed forr by crediting their beneficiary . oo o

S dccount opened with the refevant deposrtory viz., NSDL/ CDSL on fusnishing the felevant

. details t ic ae @) Deposrtory Nartie (0) Depository Par‘taolpant Name (¢) DP-ID (d} -~ - I

' _j'-'-__'-_'Benettotary ;.Account Number. The " said Debentires shall always by ‘subjected to the o
P pro\nerons of the' Compantes Act 1956 {to the extent not repealed) and the Conmpanies Act, -

_ 2013 {to the ‘extent notified), BEBINCS Reguleirons the SEBI {Listing Obligations and
" -Disclosure equzrernents) Reguietrons 2015 as emended from time to time; Secusities and

:_'.'_EXchenge -_Boerd of indra Act 1992 Securmes Contract (Regutei:on) Act, 1958, the
- - Depositories Act, a i

- ._:'__Subscrsptlon Applrcatton Forms and the terrns of thfs Deed S

- (H) _'..'The Compan he 'atso Shitored :nto an agreement deted 17“" September 2009 with Natronal Dol
e " Stock Exchenge of lndte le!led { NSE”) for the purpose’ ot t:stmg of NCDs lesued from trrne Tl

5 '. _ﬁ'..'-to trme moludmg the NCDS tseued under the Senes 99 ment:oned herem

under Senes 99 are proposed to be secured by first

- _ _ ;'Regulatlons Gmdetmes ang’ Circulars issugd - .
L -;thereunder the'Memorandum andAmcles ofAssocreimn ofthe Company and eub}ecﬁo such ) E '
L 'fconsente ermree:ons approvats end sanctionis, if any &s may be hecessaty and subjestto -
any, as'may ba’ 1aid “down by any other authority @nd the terms and © - )

in the' Pleoement Mernorendum deted 28“‘ December 2022 tl‘e 2

- parpassi cherge on Movable Propedy of the Cornpeny as more pamcutarty described in’ -

! -__'Sohedule s by way of hypothecatton as pr:mary eeounty which shall ba shared o a pari- - e
'nth the oiher ienoerefholders of debentures of the Company ‘Furiher, the

" passu basis

o ."'.':-'_Cornpan)r may' create a t"rst renkrng pari- passu floating’ ‘charge’ on Fixed Deposits ‘as e

eecondary eecunty to $ecure the Amounts Outetandlng in fa\rour of the Debenture Trustee o
L {forthe beneﬁ of the De‘oenture Holders on'a pari-passU baels irter se), o the extent of any -~~~
g Secunty'Cover_ catcuteted besed on the velue ot‘ the Mavabie

shortfall in the: Reqmre
-'_-_.:.'Property

“FICEL

_'_';(J)'". _'.":"The Co'mpeny i¢ seized end poseeseed 6f or otherwsee welt end euffctentiy shiitled o the - Lo
e -_Mo\reble Prop_edy, free and clear of etl _encumbrencee apart from pan peseu cherge created - -




(W) - In ferths of ihe issue of the rioh-convertible 'deben*ures' _the"Cempany dnd the Debentwe“' R
}-_Trustee ha\re"agreed 1hat ‘the “charge o the” Secured Property ‘wolld’ be by way of

Cempany for & charge on Movable Property and thed Depesﬁs respectwely

'_The Cempeny sha’ll'at all times 1n'censu¥tatlon wnh the Debemure Trustee malntam P secumy T
- '."-__-';co\rer a8 more’ mcularly mentloned in the F’Iacement Memorandum ("Reqmred Security
‘Cover’y throughout the tenor of the Debentures The value of the” Secured Propeﬂy for this R
L purpose’ {both for initiat 2 d'subsequent Valuations), shel[ be the ameuni reﬂected as e L
o _-'-uelue thereof_m 1he boeks uf accoum ofthe Company : ; ST o

Lhe Trustee has egreed ie act as the irustee herem and o
for lhe beneﬁt ef ihe Debenture Ho!ders of the aforgsaid

m _'At the reques'of the Compan i
: - hold in trust the Secured F’roperty,
: --'-_-‘Debentures-'-

: -_-_Now THIS INDENTURE
| DECLARED B BY AND BETWEEN THE PARTIES HERETO AS UNDER:

_ __:-.In th|s presente unless there is anyt i3 in he sub ect Gr context ;ncenssstent 1herewlth the' P
: _{ 'expressmns listed below shall heue feilowmg meamngs S : :

':_.'_f.'.'A'c.t"f_t!':i.e'_'_C'ompeir'i'iee"ﬁ(e{,' 1 9"5"6' and to mé’éﬁtéh&’fébé’ai'  and fepleeed b'y".t'he" Cdmpeﬁiee S
'__':Act 2013“-sheli mean'ihe-'Compames .C\ct 2013 as amended from tlme to t;me T

“Amounts Outstandmg i shai! me o) ei any tlme the aggregate emount due and payable by e
S ke Compan _m___espect of 1he non-convertab!e Debeniures undar. Seriés 99, including in - o
"._-"respect of 1he pnnelpal emount rnterest payable further- mtereet “defaiilt mterest liquidated S '
7 damages,
' .-'_."[rea[szailen f-_the 'Secur:ty interest ‘nciudmg 1egal fees and all other memee in respect of '_

Apphcable Law” shalmeen eny sta;ute iaw nataenal state prownmal Iocai mummpel or'
I other law, reguiataon ‘ordinance; ruIe judgment ‘order, decree, bijs-law, clearance, approval R
.. ofany governmentei authekiiy directive; gmdelme policy, reqmrement of other governmental -
3 ":'j'__restrectnen"ﬁo iny simitar form of demsmn of or ‘determination’ By, or any interpretation’ or T
5 '_ admwstratmn .havmg"the ferce of taw of any of the feregemg by any gevemmental suthority L
- '.-;_'::havmg ;unsdlchon bver the matter in quesilon whether in eﬁect as of the date of this Deed T

- 3'._-_:--':-'or atany hme thereefter e

. "Z.'."App!icat:on Form” - shall "~

o _mean _1he:j'e'pﬁl'ieet'i_o'ﬁ.' 'jfez'n:h" '-_pre\i‘iaed'”.iﬁ”'f‘h’e' Placer'nem' e B
Memorandum o e R

"‘Busmess Day’ shal[ mean:

n re]ataon to announcemeni"of bld or lssue penod a day other than -
aturdays Sundays and pubhc hohdays on whlch commermal ‘banks in-
Wuribai are open for humhess T . S S

Debenture Trust Deed Serlat 93 Nen—Convembie Det entures of INR 25 croree w:th a green ehde' opticn il INR RSN

under Ihe deed of hypethecaﬁon entered mto ‘betweén the Trustee and the ' -':-_: o

messw H AND 1T'iS HEREBY MUTUALLY AGREED Aue-' T R

:tment cherges cos‘[s charges and expenses for creation, preeervaﬂon and '_ S




in retat:on 10 tlme per:od'between the tssue ctosmg date and the !tetlng ofthe " -
Debentures on the Exchange 2 day on whtoh NSE is open for tradlng other

R -fl"ﬁjité'iit

' __"‘Coupon Rate 'shalt have the meamng gwen to zn ihe Ptacement Memorandum

) Cupate of Allo ent” meane the deemed date of a!totment mentloned in the Placement L
:'Memorandum of Serles 99 hetng 2"d January 2023, : o

o “Debentures 'NCDs heans secured redeemabte issted rated transferab!e sentor non-
_--_eonverttble debentures of ‘the: faoe va!ue of 10,00, OOD}- {Rupees Ter |akhs ‘only) each
" aggregating: o Rs 50 00,00, ODO!— {Rupees Fifty Croree On]y) issued and aliotted by the

o _"Company under Ser:es 99 on pnvate p!acement baS|s

Debenture Holder ehatl mean |n1t:at|y the subsenbers to ihe Debenturee and for the’ tlme
. being the’ hoiders of the’ Debenturee and for the eubsequent Debenture Hoider(e) each who
- __.futftils the foﬂowmg requ:rements s R _ S

(t} Persons re regtstered as euch a8 beneftetal owner( ) of the De'bentu'resan'd o

(u) Persons’ who are regtszered as holder( 3) of the Debentures in the regzeter of Debenture
.. Holder(s): -
_(and shall metude ihe reglstered Zransferees of the Debentures from ttme to tsme with the
" i1ssuerand the Depository) and in the event of any tneonmstenoy betWeen Sub clauses (3

and (u) abo\re"Sub clause (1) shatl preva;t

: “Debenture Trustee" or “Trustee"’ ehatt mean Cata[yst Trusteeshlp L;mrted

. _' “Deed of Hyp_' hecat;on“ means each deed of hypothecatzon to be entered between tt*e .
Company ‘and the Trustee for the creatlon of Securlty Interest over the Movable Property,
and, it ref usred over the leed Deposds and ”Deeds of Hypothecation refers to ali of

Sl 'ihem

C “Deposntory" shalt mean etther the CDSL or the NSDL

“Depos:tory Part:ctpant” shatl mean an agent of the dep051tory through whtch tt mierfacee :
;'wtth the’ tnvestor and pro\ndes deposnory semces .

_'.:“Dtrector“ shall mean a dtrector on the Board of Dzreciors

. “DRR“ shali mean a debenture redemptaon reserve estab |shed in aecordance w:th sec‘non'
ST ot‘theAct - - S T :

- Fixed .[_'Je_po _'“fh’teétn's thé' asé-étsfcsfthé -C-;-:hfépia'ny "m'o'"re* s‘;‘:’eéiﬁ'cﬁatty a'eetea in Schedule

-:-"Interest Payment Date shalt have the meantng gwen to itinthe Placemen Memorandum =

S "Meetmg of the-Debenture Ho!ders ' means a meetmg of the Debenture Holders, duly
. celled convened and held tn aecordance wnth the prowsuons set aut in Schedule’ 0.

-“Movab!e Property" 'meane all amounts owmg to and recewed and/or recetvable by the
' _Company andfor any pereon on s beha!f alt book debts ‘all cash flows; recewab[es and

- Debenture Trust Deed Serlal 99 Non Converttble Debentures of tNR 25 crores wtth a green shoe option &ifl INR
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: -_Iproceeds arrsmg frcm fin connectron wrth'-ican asseis of the Company end aII rrghfs i:ile
" Tinlerest, benefrts claims end demands whatseever of the Ccmpany iri, to or in respect of alE

the aferesard essets ‘both presem and fu{ure and excludlng (iy any cash flows, receivables, . '

o ‘proceeds; rrghts mtereeis and benef‘ts arrsmg from loan essete overwhich security has been
" released by the Debenture Trustee and the Deoenture Ho!ders in accordance with the

- “Transaction’ Documents ‘and (ri} any excluswe securlty mterest treated for the benefit of

_.'_..Ecer‘tam governmentel regu!a’rcry oF stetutory authontzes af eny enmy mccrpcrated by a
- stalute, ae mere parﬁ:cularly descrrbed in Schedu!e 1of thls Deed S

i NSE” ehaii mean Nahcnal Sfcck Exchange cf [ndaa errted

) :“__"‘F’laccment_ \
‘REP ehall mea - the Reserve Bank of lndae

L .'_.:“Record Date means the date whrch rs 15 (frfteen) days prlorto the ]ntereei Payment Date S
Ler redempt:on date o IR S -

"Redemptlcn Account means ‘the bank account wdh number 0060031 001 0?84 cpened
_:b)r ti"e Cempeny with the Accouni Bank C R .

'Repay" shaﬂ

morandum shell have the meenrng glven te itin Recrtal D cf thls Deed.

o redeemed redeemable end redemptron shail be construed acccrdmgiy

' -'_“SEBE NCS Regu!atrons rneans 1he SEB! (Issue and Lrstmg of Non-Ccn\rerhbie Securrtres}

' _-"Regu!etzcn 2021'-"- RS

' """‘SEBI Operatlonai Cm::ular

. Securmes end Comm rcral Pepere dated TOAugust 2021 issued by SEBL.

- f:“Secured Property she!! mean the Movab]e Property andfor Fixed Deposris 1f any or any T

" alher property '\.-er whlch Secumy Interest has been created

'Secunty'tnterest’ rneans any'mcrlgage charge {whether f‘xed or ﬂeatmg) piedge '
- aesrgnment

eed of irust securny interest or other encumbrance of any kmd irt the nature

L lgta secunty as shpu!eted m the Transactron Documenie

_ '_"Securlty Documents means ihe Deeds ef Hypothecai:on and any other dccumenis
. _executed by ihe - Company or any cther person m relatrcn 20 the creailon and perfecﬁcn of

T the Securlty Irﬁerest over the Secured Paﬂy

i Debenure Trust Deed Serral'QQ Non«Ccnvemble Debentures of INR '25 crores wrth a green shce optrcn BIEINR
' 100crcree' FICCL oL T I R .

nclude Redemptlon end wce-versa end repard repayeb]e repaymem

- an the 'Dperailonai Crrcular for issué and Iretmg of Non= . -
_convartible - Securmes Securrtres Debi !nstruments 'Security Receipls,” Mumcrpei Debt -~




e » f’-\ny other documeni that ma)f be'mufualiy des@nated as a transact:on document by""._ .

: '_.-__.'Capliallzed terms Ltsed.ln thzs Deedfbut not deﬁ..ed:hereln shaﬂ have zis meanmg gwen |n" S
' "_ihe Placement MemorandumlTransacnon Documents : R ST

' Fris Deod compnses qf two paris PariAcontammg staiutory!standard mformatlon pertammgf E
* 16 the Debentures and Par'B’ contammg details specific to the Debentlres, in accordance -~ .
Lwith the SEB! NCS Reguta’taons and SEBI Operatmnal Clrcular PartAsha!l always be read I

L togelher wnth prowssons of Part 8

Debenture Trus! Deed Serigl 99 Non Conver‘ubie"Debentur&s of INR 25 crores w;th a green shoe ophon il iNR
100crures FICC R o ol T : :




"~ ‘DESCRIPTION OF DEBENTURE ISSUE

“growth and ge
L September_zme tssu_ed by the RBI of
-~ Important N

“-shall notbe’

- _:;'3_-t;me bemg’_p 56

_-:_’_The proceeds of the fssire of Debentures w:il be used by ihe Company fo {nance bu;mess B - o

5 i compliance innth the master d:rectson ‘dated 1

sset _._growth!development wrth riot” ‘more ihan 25% bemg used for genera['.""“

'_:":_(dematenahzed) form. The lssuer has credlted the: Debenturesfsssue ihe letters ‘of allotment
'to ihe respecinre Debenture Holders wﬂhm 2 Buamess Days ofthe Date ofAElotment ’

.'The Debentures :ssued"under Senes °9 and the |nterest for the same wn] be pa|d annual!y ' S R
N ' y year ‘and on-maturity ‘at the Tate as spemred in'the Placement” 1 o

' "_:'-Memorandu'm of Senes 899, (sub;ect fo deduction oﬂncome tax at source atihe rates forthe - T
o ibed under The Income Tax Act, 1961 and thé Rules made’ thereunder or f R
o '-_any statutcry modlfcataon or re-enactment 1hereof for ihe hme beang in force) ""

; iR case the __nteresi Payment Date fa1!s of B day whlch 19 ot a Busmess Day, then - o )
-_cucceed;ng Buszness Day shaEI be consxdered as the effectwe date {s) for payment of .o o
mterest . . P, . . . L o

.case he prln pa] payment date falis on a day wnsch is not a Busmess Day then preced:ng' .

' __-'-"_':'Busmess Day shau be consﬁered as the effectwe date (s) for payment of pnnmpa!

“Non- Banklng Flnanclal Coimpany - Systemically 7
. sit’ 1akmg Company and ‘Deposit tak;ng Company (Resewe Bank) a
' Darect;ons 2016 (a5 é'mended updated and replaced from 1|meto tame} Thei sssue proceeds S
o d'_by the Company for any purpose WhlGh is i contraveniion ‘of Appiicable - e - _
. Law'and acnordrngly utilise for ei:g:ble énd-iises allowed under the relevant regulanons and L I
- _Z'.-'__applzcable law for deplcyment of funds an |ts own balance ‘sheet and not to facilitate resource R
 régliests of group entities/parent companyfassomates Up to' 100% of the proceeds will be
L itilised for
o ._.".Corpora{e pur'poses to the axtent perm:ﬂed underthe reievam regulat:ons and apphcable law S




(e) Payme N | |
: -_-Payment of the pnnupal and zntereet as per ierm eneet appended {under Schedule IV and
" other monies will be made to'the reg:saered Debéntufe Holders and in case of joint holders - .
| t6 the o8 whose: fammie etande first inl {he fist of benefcaal owners. Such payrients shallbe ..
: de oF cheque or warrant drawn’ by the Company on its bankers -
- '_'(sub;ectto deductlon of income tax at sourca 4t he rates forthe time being prescribed under L
. -The Income Tax Aot 1961 and 1he Ruies ‘made thereunder or any staiutory fiodification of
: re- enactment thereof for the 1mne bemg :n force) ' .

o _.f_Redemptio

_'made by electronlc

" _.-".UNDERTAKING ‘ro PAY

- ._.The Company shal! ré eem fhe Debenturee Basis the term shee{ appended {under Scnedule -
3 - V) enthe matunty 'date miore pamculariy menttoned inthe ?]acement Memorandum i.e., 315
- December 2032 (bemg 10 Yeare from the Date of Aliotment) ment;oned in the Placement -

_'.Memorandom) bot not exceedmg 10 years : : e

L The Company co\renante W|th the Truetee that lt ehali pay to the benefcral owner( )f the
. .‘Debenture Hoidere ‘the prmupat amount of the Debentures {he inferest amount payable,
S ___-and all Sther monies due and payable to the Debénture Hoiders as and whieri due,as perthe B
- terms and condltlone as mentloned in 1his Deed ‘the Placement Memorandum in‘pursuance
"_'_ofwhloh the Debentures are |ssued by the Company : Tt SR

- b PrOwded that if eo"oal]ed upon b}.r the Trustee for the benefolal owner(s)! Debenture Ho[ders S
. the Company ehall make payment as aforeeald fo or to the order of or for the'account afthe -~ ©

- Trustee and euch payment ‘shall be deemed to be'in salisfaction of the aforesaid covenant

- '..'_The Company further'covenante’to'pay :nterest addttlonal 1ntereet l1quidated'demagee o
prerma on prepayment oosts charges and expensee tnciudmg feee and expenses of the -~

. . _.of the’ Company to make euoh payments 1o ihe benerual owner[e)a‘ Debenture Holder{s}.

'Tne Compan shall at all tlmes untll a! amounts in re}atson to the Debenturee ‘have been
" repaid in full, ‘maintain the Redemptnon Account from whtch i proposes o pay the coupon
.-'and the princ|pa! amount uniese 1t :5 cnanoed |n the manner prowded beEow

_ '_The Company hereby grants lrrevocable and unoondltronal authonty to the Debenture
- Trustee 1o i:alse w:th the Account Bank and seeX infornation relating to the debt redemption -
) payment status and mterest payment status for the' aforementloned accourt for asceriaining -
O and momtor:ng the redemptlon payment ‘status -and’interest payment “status of the _ .
S Debenturee until the Debentures ha\re ‘been repaad infult. The Company has issuediwill issue - R
© aduly exstuted pre- authonsahon lettsr dated on or about the date of this Deed to the Account
. -Bank :n thle regard In case of a ohange of the Account Bank, the Debenture Trustee shall
_ --accept such change only upon submssmn of ihe duiy acknowledged and aocepted pre-
s -authonsatton letter" ; : - - . :

Debenture Trust Deed Seriai 99 Non Con\rerhbte Debentures of tNR 25 crores wnh a green shoe ophon i INR
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".:"-For the cons:deratro aforesald 1he Debentures and a!E the Amounts Outstandrng shall be S o
- mfer sfra secured by a ﬁrst ranklng pan passu charge on 1he Movsble Property s a primary -

Lo _;DETAILS OF cumeersecumw

; -_'Securtty over movable assets

Debenture Frostee’ end"'a![ oiher' mionies payable by 2he Compeny in respect of the -
’Debeniures underthe Debeniure‘l”rust Deed : Do AR '

“"__"_.NATURE DETA!LS AND RANK OF CHARGE. S

.: - ‘shall create ihe Secunty lnteresl and execute this Deéd pnorto 1he makrng llst:ng application
o to Stock Exchange and perfect the Secunty lnieres? in accordance wrih the ttmelrnes pro\rzded
" under Applrcable Law "’ - R : -

c The Securrly Interest shall b for the benerf of lhe Debenture Ho]ders as secunty for the'
- repayment of Debentures issued ander Seéries 99 and payment of the Amounts Outstanding
1o the Debenture Holders and/ of the Debenture Trustee and the due performance by the

- __-Cornpany! issier of :ts oblzgatrons ‘covénants; condrtlons and stlpulatlons under this Deed,
_-"lo the satrsfactron'of the Debenlure Ho!ders and f or the Debeniure Trustee

The. Company may Atits drscretzon'create a frst rankmg parl passu ﬂoatrng charge over

_ medbeposrts

- ;Frxed Deposrts as desc.rrbed in Schedu]e 1, as secondary secunty for the Debenturas 1o'the
s exrent of shortfall m Requrred Secunty Cover calculated on the basis of Movab!e Property

(as reflected inthe books of accoun{s ofihe Company}

- ; The value of the:leecl Deposrts rf any, charged to secure ihe Debentures 33 reﬂecter:l in the ;

" “books of _accounts of the Company ‘will be lncluded wh‘le calcularmg the Requrred Security

o Cover

_ o No!w;thsrandmg anythmg'contamed m'lhrs Deed and other Trensschon Documents it at any oo
_ __.'-tlme the secunty gover calculated based on the’ value of the Movable Property (as reflected L
" inthe books of accounts of lhe Company} is at least equal to the Requrred Security Cover,

. ."'_the Company may at lis discration, after prowdmg a certlfcaie from an ‘independent chartered

. - aulhorrzed
' --_-'documenis and ta&e such other actiohs as may be’ requrred to release such Securily Interest

o -_accountani conf rmmg that the securrty cover is at least equivalent the Required Security
. Cover, seek release of the securrty créated over the' Frxed Deposits, and the Trustee shall

"-and shall prowde the relevant reledse instrictions “and such cther

e (wrlnout requrrrng any furiher appro\ral or mstructlons from the Debeniure Hoiders)

"".-'-Notwrthstan ing _anythmg contemecl iy thls Desd and other Trensactlon Documents the’ R
) 'Debenture Holders and the Trustee acknowledge {hat (a) the Movable Property is the primary -
-__'_.securrt;,I in re!atlon to the Debentures and the Amounts Outstanding, and if the security cover - '
' _calculaied based On the value ofihe Movable Properly (as reflected in the hooks of accounts ©

§ ; -_-'of the Company) is At leaist equal to ‘the Requrred Secunty Cover, heither any Debenture- 3
T Holder nor the Trustee shall igke any acison to enforce the Security Interest créated over the

- Fixed Deposris (even §f “such’ Securrty Interest ‘over leed Deposité ‘has not yet been -

L eleased) anr:l {b) subrect io paragraph (s) above if the Securlt)r lnterest over the Movable -

Débenture Trust Deed Serlal 99 Non«Con\-‘erttble Debentures of INR 25 Grores with agreen shoe opl;on il !NR' L
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' . F’roperty and ihe Fixed Deposits becomes enforceab!e ;

3 _ ecordante with s the térms of of thie RTINS
o _Transac‘uon D cuments Secur:zy Interest over the Movablég: Properiy shall e enforcedinthe "~ S

< first mstance as'tha prlmary security ‘and after applying the proceeds of such enforcement,

S ' 1 'as secondaw securify may be enforced, fo ﬁ.' R
e recover an amount equat to the d;ﬁerence in the" Reqwred Secunty Cover and the security - S e

L B cover ca!cula‘led based on the value' of the Movab!e Property (as reﬂected in 2he books of &

3-_"_-any add[itonal secunty, 1f the" secur;ty cover ‘over he Secured Property is less than the .

T The value ofthe:Moﬁable F‘roperiy and Fixed Deposns if any charged for this- purpose (both : IR

reticn or if 5o requested' by.the Trustee fumlsh 16 the Trustee . R

r:ty Cover Upon creanon of such addmunal secunty 1he same shall vest in E

- for initial and ‘subssquent valuations), shall be the amount reflected as the valus thereof in’ . S
L theé books of accaunl ofthe Company The Company shalt ehsure 1hat the Requ:red Sedurity - L
.- Cover which i is ca[cu]ated m accordance with the’ apphcable reguiations of the Securities and :j'_'_ﬁ L L

"..-"::..'Exchange Board of India; mctudmg the’ SEBI circular dated 19% May 2022, on “Revised - -

L -jﬁformat of secunty cover cemf;cate mc nito rmg and reVlSiD‘ﬂS |n tlmehnes 15 aiso mamtamed ‘

B _:"Security Co

- monitoring and tevisions in timeline

-'The Company shai[ submli 1he cert

Lo The Company shall furmsh (a) A secunty_cover certn“caie from Statutory Audltor as on the St S _
* . fast day of every financial quarter, or if so required under the applicablé régulations, including "+ LR
o the SEBI c:rcuiar dated 19 N’Iay 2022 on’: Re\nsed format of security cover certificate, SRR P
th "SEB[ sécurily Cover Certificaté”) certifying that -

{

O the Required Security’ Cover'is’ Paintained, -afong with'the list of foan Teceivables, forming

" ‘as'én'the da
'carcular or appl

. partof the Sec e'd_Propeﬂy to the Debenture Tristee ovér which a first ranking pari-passu S !
- f.charge has been created in fa\rour of the Trustes (for theé benefit of the Debenture Holders) .~ .
ch'cerltfcates are submrtted ‘and in the format as Eaid down in the sa:d

|cab!e regulaiions as amended from tlme to nme

:':-'The C' Impa'

0 company cert:fymg”(') the Reqmred Securﬁy Cover for the said senes “under this Deed and e o E
R comphance with all covenants wilh respec’c to ihe Debentures along wrth haif yeariy'-r S e

ificate of & chariered accouniant cerhfy;ng the Reqwred L
1he sald series’ ‘under ihis Deed along with the I;s‘t of léan receivables fo- " SRR
© . the Debenture Trustée over which & first pari- passu charge has beeh created infavour of the . o
Trus ""'(for the enef'iofthe Debenture Hoiders) ason the lasl day of each calendar quarter sy




e '_..'('ii): o The Secured-Prope!‘ty shali become enforceable upon"the oocurrence of an Euent of'-" _:3. o S

coordanoe w;th the [ wstons of Part B of i}ns Deed

he ompaoy sha1[ ensure iha

_:'person or persons as the Truszee shall from nme 1o itme n wmmg forthe purposes :

ihe Company and ihe Secured - _
roperty shal at ai[ reasonabie times be open for mspecﬁon of the Trilstee and such e AR

. "'_.'.;{a"}.' A The Compeny has'appomted Ca{alyst Trusteeehlp Ltd as the.Trustee pursuant lo the Trus’(ee' T BRI
- '3'Agreement for and on_’:pehalf of the Debenturs Holders. The Trustes Agreement recordsthe - 1 :
| lermis and comt fition :of such’ appomtment 'I'he Debenture ‘Holders shall,’ by signing the - - ¢ S

Appt:canon Form 2

L .'_{PIaoemeot Memorahdum The Trustee hereby agrees and :s authorised

any’ ‘other Traneactaon Documents 10 exarcise its nghts and perform its

g {m) Subj

N --.'-'_'-PROVIDED th hefore mmat;og any ac{ton'

Cunless othe

w haut 2 ang.r further act of deed be: deemed {o have irrévocably given _
' Ir‘ezr consent tothe: Trustee or any of their agenis or authorized officials 1o do'inter-alia all - -- S
hmgs necessary in respe"t of the Debentures being offered in terms ofthe e '

_ ontemplated by th:s Deed or 1he 'other documents whlch aré 1o be executed and S
[ red . : rostee or as ihe Debenture Trustee shal] deem"_-

y ;he term' 'and prowsmns of this De&d, and eub}eei to the terms and provisions of :. RS

'uites and obllgatlons under aach of ihe’ documents agreements ‘and instruments © 7. ;
- uch doouments agreements metruments and cerhfioetes and' L

.-'eonnectlon' wr[h tne foregolng es the Debeniure Holders may from t:me to ‘ome diract. _f i

r BXETCISU‘IQ any ﬂght 02‘ performmg any duty .. R
- "under this' Déed ‘or any of fhie other Transaction Documents, the ‘Debenture Trustee shall, oo
prowded for in ‘the Transao’oon Documen{s seek wnﬁen instructiohs from -

- theC Debeniture Holder(s) and {he' Debenture’ Holder(s} shall exercise such rights and petform
*_’such dities and obllgattons referred to here:n in accordenoe With written inistructions of the - - -~

_ '__'.".ofthe Debeniu sforthehmebemg'o fst
T8 feeting o

Debenturs Holders representing not less: than hree- fourths in valug of the nominal amount’
ding or as per he Specral Resolutioh passedat .7
e Debenturs  Holders “héld in -the “manner stated in - Schedule’ 1 AT

’"-':_.Noiwﬂhstan fing sut 3requ;rerneni for instructions in wntmg, the Debenturé Trustee shall .~ el

' never: knowmgly ‘take ‘any act:on m;ons:stent w1th th S best mterests of the Debenture
-_-Holder( ] . : S M . E

) '.j 6) '_'."::’_:-Settlement of Truet

:The Company __hereby setties in trust with .1he

. _ __‘1(}0 crores

G Debenture"Trusiee a sum of Rs‘l OOOK—’._'_."_"_'_.
o '_-_'_(Ropees One 'Thouseod only} The Trustee hereby deoiares ‘and’ confrms ihat it has, . e
L _ac':'ce'pie'd {he’ above sum of Rs.1,000/- (Rupees One Thousand only} in trust deelared end T




) .
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i) Al

seﬂled and kept apart the. sum beng the mmai corpus (heremafter referred to as the Inrtlel:-"' _
_-Contnbutfon } of the trus’t created ln terms of this Deed, to have anid hold the same for the -
beneﬁi of the Debeniure He[ders on such terms as set out herezn together wlth all additions o

.(i}' ;_'; ': : -j‘rhe Secunty Znterest creaied or 0! e creaied pursuanl to the Securnty Documents

: :_ <Gy _"_':Aii ef its’ rnghts under or pursuant 10 th:s Deed and

_ Y recewed by rt out cf whether prlor foorasa result of em‘orcemeni of 1hé o
__'_'_.Se'“unty lnterest or the exerc:se of rtghts ang’ remed:es uhder’ tbe Secumy :
_'Documents .wﬁh the Trustee upon trust and fer the benefit of ‘the Debenture

*Holders ' and sub]eci Ho the’ powers ‘and provisions hereinafier declared and - o

' '-'__;'contamed and concernmg the same for due paymenl and dsscharge ofthe Amounts
-Ou:standzng m reiahon te lhe Deben!ures A

fDeclaratlon by Truetee

' -'-'-Deed (save for any sums recewed soieiy for :ts ewn account) and

- '_{'iii') s A!I m' n:es recewed by |t out of whether prnorto or asa result of enforcement ofthe - _
: " Sasurity 1nterest ‘o the exercise of Tights and" remedtes under-the Transaction’ ©

:':'-Documents ( 1!ectwe!y the Trost Proper’ues”} upon tiust and for the benefit of
. _":.'.'the Debenture. Halders and 5ubject to the powers ang prowsrons hereinafter
- _declared and contained and cencemmg 1he same, for due payment and discharge
- _?'bf the: Amounts Ouistandlng D e

' RESIGNAT ow' ' 'ND REMOVAL OF TRUSTEE " ;

iy "'-'_The Debenture Trusiee'shaii rema!n in the oﬁce tail any Deberitures re- 1ssL|ed under

_ thiis Deed are cutstandlng, subject to the prewsnons relatfng to remgnaizon removal :
e efT{ustee as prowded herem - : B S '

'_"The Tr' 'te' 'may at any”_lme wzthoui asmgmng any reason and mthout bemg
respons:b!e for any ioss or cosls océasioned thereby, reésign as the Trustee, proviged
1 that it shall’ santine o act as trustee unm successor tmsiee |n appomted by ihe

- "__;'-"'Cempany (“Sut:cesscr Trustee )

o Gy - The Company shall, upon rece1pt of nohce of remgnatlon |ssued by the Trusiee take IRT

:'}prompt steps to appioint another entsty competent o act as Trustee for the Debenture
Hoiders in place c-fthe Trustee sn res1gnmg (the successor Tfusteej

Rem oval




S ®

L

_':rneeimg of the' Debenture-heiders'_t

. Successor'Trustee as 'zhe Trustee

o _'.Upen appo

e TRUSTEE REMUNERATION

o -j_hene‘r't ef Deb 'mure holders hereunder' T

' :'-DUTIES os THE_TRUSTEE
'_..:'(e}”"_ B

: ”'The Debenture hoiders may for suffa;ent'cause but after g:\rmg net Iess than twe menths o

7 nctice’ in writing,* femove the Tmstee_ by passing @ special Resolution duly passed at 3 - - B
{0 that effect, and by the same: ‘résolution rominate an ©
[ oentity compeienl fo-act as their Trustee and requ:re the Cempany 1o appemt sich entityas

the Successor: Trustee provided thai prewous trustee shall continue 16 act as trustee until - )

_'_--:Successor Trusiee in appomted by fha Company “The ‘Company shall wnhrn 15 days of -
. _'-recexpi of sueh reso[u‘lson passed by ‘the ‘Debenture’ Holders shall take &ll necessary -
_-'3_-forma!|tres to glve eﬁeci fo' siich appornimem ‘Provided that the Debeniure Trustee shalf -
© " continue 1o act.as Debenture Trusiee un!tl the Successor Trustee is appomted by the .
' 3_-:'C0mpany o T Ll S :

) i '_ 'The Company shall pay te 1he Trus ee remuneratzon and relmburse the expenses mcurred DETE
by the Trusteeias agreed between the Company and Truetee or the Agreement separaely -

executed znter-alza appemtmg the Trustee and !he Trustee agreelng ic actas Tmslee far the

The Trustee' shati ensure tha1 the Placement Memorandum dees not contam any matter o
:'-whrch is mcensrstent wrth the terms ef ihe lssue aor 1he NCDs or with thss Deed

' _The Trus ee shall communacate promptiy 10 !he Debenture Hoiders of any defaults in relaison" _
. -_-"_te ‘Lhe payment of mierest as menttoned in the term’ sheet (under ‘Schédule IV} or in- '
- _-redemptlen thhe NCDs by the ompany and the actlons iaken by ihe Trustee therefore; -

L The Trustes’ shall call for perredlcal siatus or performance repcris from-the Company within .- -
T days of 1he relevant board meet:ne or wlthm 45 days of the: respectwe quarter whichever
N earher' ;n refa‘non fo the secunty e\rer ihe NC{)s o :

'_-'--_The Trusiee-sha[l satrsfy self thai ihes co'u'enants in thrs Deed are nat pre}ud:eral to the
. .'-mteres! ef the'Debenture He!ders = : ST

- the Trusiee shall appomt g nornmee drrec‘lor on the beard of dlrectors of the Cempany in !he o
“event of: (1} two eensecuisve defauits in peyment af ;nterest to the debenture holders; or (i)

L fdefau!t in r:reatron of secursty for debentures or (m) defau[t in redemptlon ‘of eebentures'

- ( Nommee Director) - ‘ :

'I'ne Trustee shall ensure that the Cer‘npany dees not cemrmt any breech ofihe terms of ihe e
S lsslie or cevenants of 1h:e Deed and take such reasonabte steps as may be necessery to
- remedy any such breach : e D : o : :

Oebventure Trust Deed Senal 8g Nen Comrerhble Debentures ef INR 25 crcres wﬁh a8 green shee ophon it iNR'
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-_CTL

_ tmem ef the suecessor Trustee pureuarrt to the preceedmg sub clause {a} of {b} - R
[ above: references iri this Deed {6 the Trustse shall unless repugnant lo the context mean
and refer to'the Successer Trustee and the SUccessor Trustee shall Without any further act -

Cor deed succeed Ze all the powers and autheniles cf the Trustee as rf it had been originally
T appe:nied as the Trustee N PRSI L -




-[H.}. _-__.:.-'-the Trustee shaIE ensure ihe 1mplementatzon of ihes condtt;ons regard:ng creauon of ihe' j'-

e

.'.'-'-1{}0 crores SFICEL

L : NCDS if any charge regzstraﬂon ihereof wdh ROC ‘and CERSA! within the . [ L
C o timélines prescnbed by law, recovery expense fund i ‘accordance with the SEBI Regulations -7
S '"_.":-and the SEB perahonal chular' {as apphcable} and the Debenture Redemptson Reserve'._ RN

_ all ensure that the Secured Propeny charged for the NCDs are suﬁ“c:ent to' R g _' _
o dlscharge the interest and pnnmpai amount of the NCDs at all fimes and that such assets ..
'-any other encumbrances except charge ln favour of e)ustmg and future Ienders )

- 1 the bboks of accounts reccrds regzsler of e Company and take’:
}_'_.:_'copzes or extract thereof and take possessmn o the Trust Prcpemes in accordance with the ..
s "deed, and the trust '_property to ihe exient necessary Tcr daschargmg hzs"'.--_'_ R



< Ahe Trustee and fis every officer, director end '_employee ef ihe Trusiee shali produce e} ihe"_:i_ R
-:nspectmg aui rity appomied by the SEBE Under s authorlty for inspectlon ‘under the - R
s f.f_Regmahens (defned below} such beoks end other doeumenis ifs his’ custody prcontroland 0 0
T “furnish him with-the statements ang’ m{ermatlon reiatmg 1o the Trust within® suth time the
o _'._.-';nspecttng autherlty may requure and the Trustee shall allow the |nspeci|ng autherlty to have ; PR
.. reasonable @ccess 1o the premises: oécupied by the Trusiee of by any othier person onhis o ¢
" pehalf and shali exterd reasonable facilities for’ examlnlng any boaks; records documents . _1.-
eta:sn the possession of the Trustée or any such other person on'his behalf - '
"'ples of doeuments nd other materlals ‘which in the eprmon of the" _
aty'are reieve" iq fo the purposes of mspectrcn and the Trustee shall giveall . - .
y the !nspechon whlch the Trustee may he reesenebly"" i T

~.-and complite

'."'expected 'to'fdo

T S ) addrtron he comphance by the'Trustee ef the dutres__pre\nded for in the Cempemes' Tl
' _-'_"._.'_(Shere Caprtal_and Debentures} Rules, 2014 and 1o the ottier powers conferred onthe :: o
L Trustee and"_ rows;ens for thear proter:tlen end ot by way of Timitation or derogetlon of
f-anythmg in these' presents conlemed nor'of any siaiute hmltmg be Erab:irty of the Trustee lT . 5'_-3 ;_' U
'.-|s EXPRESSI_Y DECLARED as follews : . S SRR

' _iee may, _
-_'.rn{ermancn obtained from "ny'solrcnor ceunsel advocete valuer,- suweyor broker, - . -

er.. que!rfed ecceuntent or other experi whether obtemed by the Company' S E
: 'or'by the Truslee (after 1ek|ng 1he cencurrence of the Company Ehi wntzng} AEARE

Th _Truatee shali be at l:bertyze eccepte cerirfcete srgned by any one ofthe darecters Lo
r the'key menagenel persennel of the Company 26 to afy act or matter prima’ facie
with_r the knew edge of the Cempeny as’ euff‘crem ewdence theresf and a like -
'ertr’r'cate {het any property ‘or es'seie are in the’ oplmon ef the director or key - BRI
rnen enel personne! 50 cerhfylng werth ‘A parhcular sum ‘of suitable fot’ the':j T S
Cempenys purpose or buginess, a5 ‘sufficient evidence that it is worth that sum'or'se . RN
|teble and a fike ceri[fcate io ihe”effect tnaf any parhcuiar deehng of ransactionor . .. - RN
eiep orthsng'es in the opmzon of the key manegena] personnei or drreclor 50 cemfymg




o --glsewhere or if the'Truslee S0 demdee w1th any benker or compeny whose biisiness

ine
L _Soizcltors and the Trus‘tee mey pay a!i sums requrred o’ be paid on account oforin =

undedaking the safe’ custody of docuinénts o With any firm of Advocates or ~ -

' ""--_:."-Seue 8 herem othenmse exp*esely prowded the Trustee shall as regards ail trusts o :- _

-';_powers authormes and dlscrenans hereby Vested in the Trustee; have d@bsolute and :
'f-'_-junconlro]!ed dlscretlon as fo ihe ‘gxercise thereaf end th ‘the mode and fime of
the terms hereof SR

. ('\ri) R
_Espemfed transact:on or:ciass oftransacilons condmonelly and .:-

iy The Truste"' "shai have" :ull pewer to detsirmine al questions and dotibts: ansmg in
SR 'reiatlont

Co Trbstee shall heve Ol - power - io consent (where Sueh consent is" requ:red} toa .

y'of the prov;smns hereof and every ‘such determination: ‘bonafide made -

e (wheiher ornotthe same shall relete who[ly oF parlzaily 6 the acls of proceedings of - - -

' 1he Trueiee) shell be ccmcluswe and bmdmg upon e!l persone mteres{ed hereunder.

o PROV]DED NEVERTHELESS that nothmg contamec{ in 1hls Clause ehall exempt the Trustee = .~
- fromer mdemn]fy it against any l:eb;my for gross neghgence breach of trust of wilful default -~ *
"ot any I|ab|1|ty which. by vzrtue of any ruie or law would oiherwise atiach foit inrespect of _

) :'any gross neghgence w:lfui default, or breach of trust of whrch it may be gu:lty in relationto - -

L its duhes hereunder :

Ay The Trustee shali

BN mdependenl due dmgence to ensure 1haz such secunty isfree from any encumbrance or that

o lthe Company has obtamed the necessary consent from eiher charge- -holders if the security
. rhas an exlshng charge in the manner as may be specnfed by SEB! from t:me fotime;

a (w} Suhjeci to ;he apprevai of 1he Deben{ure Holders and the condmons as may be specafed by'

: 'efore creating @ charge en tne secunty tor the' Debentures exerdise -

- SE8I from tzmeto timie, the Trustee; on ‘behalf of the' Debemure Holders; miay enter into inter- e

B credator egreements prowded under the framework spemfed by the Reserve Benk of India;

' (X) .' . ::'.: |

Stin case where the al!o‘rme

B fby the Company to the Debenture Ho1ders wnhm 30 days of the reglstrahon ofthe .~

o ;'-_3debe ure cerm"caies heue been dsspatched to the Debenture Hotders or Debentures" K '
' have been cred:ted :n the dema’r accounts of the Deben’mre Holdérs in accordance
with' the prowsmns of - the Securrtses and Exchange Board of lrndia (Debenture

L : '_-_'Board of 1dia (Listing Obhgahons and Disclosure Requirements) Reguiations 2015 - -
e _-._-and any other reguletions ISSUECU emended by the Board from tlme o time {"the S
'?Regulatlons } Sl R coe e _

e o Debenture -Holders have-_bee" pre'id' ihemon:es d.ue o -'ihe'in' en the Idete of

redemptlon of_zhe Debeniures

. _Debenture Trust Deed Seraei 9° Ncn—Convert} ¢ De enmres of INR 25 crores wrth a green shoe eptlcn tnII INR -
A00 crores F!CCL i : ot e . .

rssued after reglstrat:on of cherge the debenture cerlificales have been dispatched - o

..f--Trustees) Reguletsons 1993 he SEBI NCS Regulahons Securities and Exchange




e
o -happen( ),

- Debenture: “Holders of an amount represenimg ‘ot lese than three- fourths in value of the ~

- nominal amouni af the Debentures for ihe time being’ outstandmg ‘and 50% by number at the o

ISIN level - or by a Speczal Resoluuon duly passed at the meeting of the Debenture Hol lders -

.. convenéd in’ accordance with the prowswns ‘set'out hereunder by a notice in writing to the = RN
s :Company and sub]eci £ the 45 day oure’ perrod oiher than payment defeults {or such other - '
L lture penod s has been specrfcaily agreed in falaticn toan event in the paragraphs below), R
" -geclare the prlnmpal of;’ premrum any and all interést payab & if any ‘on the Debentures as .
“per the’ term sheet appended funder’ Sohedule Vyto be due and payable farthwith and, . ..

() in cas whefe listed debi

L EVENTS OF DEFAULT |

{wj .mform the Board immediately of any breach of trusk deed or prov:s:on of any iaw .
" which comes to the knowledge ofthetrusiee Exp!anailon The communicationtethe

: _';'_Debenlure Halders by the Trustee as ment:oned in these reguiatrona may be made
: .fby e[ectronlc medra press re!ease and piacmg not:ce oA |ts weba:te :

" (v} 'fexerc:se'_: ue' drilgence o ensure compirance b).r the body corporaie wﬂh the L
- Provisions | of the Compames Act, Seaiirities and Exchange Board of india (Listing - -

e Obhga’uons and D:scloaure Reqwrement) Regulatrons 2015, the ilstmg agreement
”.__-".'of the stock exchange of the trust deed or any oihar reguiatrons 1aaued by the Board
f:’".pertammg to debt lssue from tlme 5 hme : Gt :

's' ' ur" es are sac:ured by way of recewabiesf book debts it
-..:shai! obtamthafollcwmg"" T

arry'aut 1he necessary du
manner T may be speclfed by SEB! from tlme 1o'time.

On g Ha!f Yearly basrs~

7 The Trustee aha!l have a rlght to appoan a Nommee Dlrector i acc'o"rdaﬁce:With' Clause 7
"_-above The Nommee Director 0" appoznted shall not be lisble to refire by’ rétation, nor be - -
: 3-'3-requnred to hold any quahrcatron shares The Company sha]! take staps 10 amend its Art:cles S
- of Assomailon for the purpose n‘ necessary U oL

e Trustée sha!l have a nght to mspect the reg:sters of lhe cdmbahy aﬁd'tb iake"c'bpies'arrd o
- -._'extract thereef : : N s : e

If one or more of the e\renis epecrf‘ed herern (heremafter cat ed ‘the Event(e} of D‘efault)
'-'-_'Trusiee may in 113 discration“and shall xipon request i’ writing of the

"--f_-'eub}ect 1o Clause 10 (Consequences of Evenf of Defau.'f} ‘the Securrty lmereat created

S 'hereunder shali become enforceable

) "_Debenture TrL.al {Jeed Sanal 99 Non-Convamble Debentures of INR 25 crorea w:th a green shoe opt;on tril iNR )
_10{}crerea CTLS e e : _
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g dlligence and momior tha security cover in the -

Certrfcate from the staiutory audnor of the Company gwmg the valve of book o
debis 7 recenrables mc!udmg comphance with the covenants of the = ~
'acemeni Memorandum m the manner as may e specrf:ed by 'SEBI from -




_Defaull is commtﬁed in payment of the prmcnpal amount of 2he Debeniures on the e

wnhout the approvai .of 'the Trusiees or Deben_ure ho]ders and other than as
. renitted hereiri of under thé cecunty Documents; the Secured Properiy or any pari" DS L _
'héredf-ig'éold,’:dispdsed’bf,‘ _ch gédvvithbm'm'ainia”ihir{g t‘h"e R'e'q'uire‘d Securiiy Co’ver R

for'w:ndlng_up ofthe Cor_npany has been admtt{ed or 1f an order o{a Court C R B
ent Jurssdlc’no is _m_ade for the wmdsng up of the’ Company of ‘@ special L
resoluhon has been passed "by 1he members of ihe company for wmdmg up of the'_:

n premousiy apprdvéd in wntmg by the Debenture Trustee ‘and- duly SRR
sior w:!hout bemg coniested b:.r the Company : :




levied on the' Secured Proper:y Qr any paﬂ

: eﬁer'rec pt of netlce_wh:ch leads’ to fel! m secunty cover below stlpuiaied !eve1s

The. ompany with ui the cen it of Debenture Hoidere or ihe Trustee ceases o ;

__|nien1:on'to do so es currenﬂy carned by |t

Whien an ordef has been-made by a court or at
ssed by ihe members of the: company fer wmdlng up ef the company

(i) A it becomes egai ::u. der th _
o UiCompany becomes ebllgated m an}f manrzer to wnihdraw the Debentures

_'eerﬁpulson!y acqulres expropraetes or eelzes all ot eny pert ofthe bu

_ ransactron ocuments m relation’ 10 th
r'}enfo

’uc 'hereef te the Debenture"Ho!ders 7 Trustee ln wr:tlng specafymg the neiure of'

/ o'the Trueiee tlil ihe Debentures are fuliy”" c.

- redesried, mter_' f cempeund ;nterest (where 2pp
- olker rnemes _-peyable-uhder the Debéntures and th

" svents upon .the happening - of. which the “se

' "-_enforceabie as

: the Secured Property'end 10 cerry on ‘lherem end therewnh i
S _:'_"'._Memorandurn of Assoeratlon of the Cempany and upon the
v and on1y i E\.rent of Defau!t ehe!l be subs:stmg as on the date-
rovisions herein’ edntamed as to nctlce where such prowsron
Rotice 16 the Debeniure Ho]ders upon recerpi of e reque

has been eppermed ar ellowed o be eppomted of 4l or : '
ing Gf ihe'Company end the same act is ndt RSN

-'_.:ihereof or executnon proeeedmge have been 1eken or commenced for recovery of any . R o
. _dues from the Cempany for Whlch eci;on hee nei been defended by ‘the Company : _' o

cafry on all of | lls buemess or eny subsiantla! pert of :ts buemess or gwes netlce of its LR e

il ¢ or a specrel reso1utmn hes S

ws' ei lndle 10 'mamtam the Debentu:es or the""”'__.' IEVRETRI

e g ment aflndia or any other relevant governmentei euthenty nahonaheee T S e
snness orassefs . . -

. e Debentures are found iD be ’ ': -
rceable under the’ 1awe of lndle and the Compaﬁy has noi taken 3"3’" SRR o

ofwhroh aﬁeri € nohce orlapse :f'tlme or beth - ._ : '
ult has happened, the Company shiall, forthwith give ="+ N

licable), Trustee: ‘remunerations and all S
ese présents | intended 16 be hereby - e
Trustee shall permlt the Cempany uinl the happening cfone ‘ormore ofthe L Sl
cur;ty hereb:,r constituted .shall ‘become .- T
nsiructior ofthe Debeniure Holders herein provided, 16 hold and eRjoy .

he busmess euthorlzed by the
happemng of any ‘such event .
of such actrons the Trustee : S
is applicable} - g D
5‘: in wnt:ng from the _':_:_ ST




- .._Beneforal Owner
- ._.'-""fourihs in ve!ue ‘of the nomma[ amount of the- Debentures for the fime. being outstandmg or
< by & Special Resolution duly paeeed a meetmg Of beneficial owrier(s)/ the Debenture- -

' '-_.-'holders convened i accordance with the provisions set out in Sehedule Hl hersunder written,

(s')! the Debenture«ho[ders'of an amoum represenimg ot less than thiree: e

__.rand subleci io the pro\nsmns of thzs_ Deed and oiher Transaction Docutnents enter upon or’ '
e 1ake poesessm 'of and/or reoew' _he_rente profits and income- of the’ Secured Property o1 - . - T -
any of thet or any part thereof, and'sub}ect to and with the r:ghis hereby ‘conferred on them, -~

-7 may at thexr d|soreiron and ehatl upon fequeet of the- Debenture -Holders as mentioned

" above sell, oall in, aesrgn transfer recover collect and convert ;nlo monies ihe eame or any e e

- _-’every SUeh sa!e'_o-meke any Specla1 or wther’ si:pulanons as o ‘title or -evidence or

) "'-"-_'commencement of title or as to the removal of sny property which may be soid separately o - o

_'}-other'uwse as the Trusiee shal! think propér and W|th full power 16 buy'in ar rescind or vary

cany coniract for sale’ of the Secured Properiy or any part thereof and to 1e-s¢ll the same -

e _'.-.wuthout bemg responsrble for: any Eoss whicH may be’ oooasroned thereby and with full power

o o compromlee and’ effec{ oomposmons and for the purposes ‘aféresaid or any of them to -
- execute and do a!i such acts, assuranoes and things a5 they shall think fit and to bring, iake;

", arrange; defend, setfle, compromise, submit 1o arbitration and discontinte any actions, suits - -

Sl or proceedrngs whatsoever whether c:wi or criminal aga:nsl the debiors of the Company, the

- __.recewabies from whom are charged to the Trustee, either in the rigme of the Companyorin - .- '

.. ‘its own nameg: as power of atiorney holder ofthe Company, for recovery of the amounts due
- from thern to the' Company and to reahse the underlyrog securities thereof, On oceurrence of

. an Evént of Defaull speon’ed in Clauses 8{a) () nd (i) (Evenis of Default and Remedies), . R

. the procedure preecnbed m the onroular dated 13 0ctober 2020 issuied by the Securities and

L . Exchange . : beermg reference onumber - SEBIF HO/ -

L }-MIRSDKCRADT}*CERQDZOKZD:% (as amended modlf’ed and replaced from t:me o time) shail
- pefollowed by ihe Trustee in re!atlon ED enforcement of Secunty lnierest

f"PROVlDED ALWAYS lhat before makmg any such entry or 1ak|ng poeeesmon as aforesald '_ _'
: -__'-or ‘making any saie callmg in.. oollectlon oF ‘Gonversion under ihe aforesaid power in that o IS
) ---_beha[f(heremafterreferred to as "ihe PowerofSale)the Trustee shali gwe prief writlen notice L

- of 7 workmg daye-‘of its miennon to the Company‘ biit the Trustee ‘shall not bé bound to give -
L any suoh notlce in ehy oase where |n their “opinion further delay would imperil the interests of -
o _'.'the benefoia[ owner( )Rhe Debemure Ho!dere or’ in any case where an order or resolution

- - for the wmdmg up ofthe Company as menhoned hareiny shail have been made or passed. :

- ' _:__-F’rowded f' : her that ihe Trustee shall act in acoordance w:th the SEBI Operat;onai C:rcu!ar
0 with respect 1o the enforoement of securlty upon the ocourrenoe of an E\.ren{ of Defaull,

f _Aiter the enforcement of Securnty }nierest over ihe Movab]e Property in aooordanoe with th:s

. prowsmns herem conta:ned and the terms of the' Seourlty Documents) imay enforce the

3'.':Deed i any Amounts Outstandmg st;il remam due and payab%e thé Trustee {subject fo the o '

' Sedurity ‘Interest ‘created over ‘the”Fixed ‘Deposits, to Tecover an -amount equal to-the - el e

; '_ ’.-'_dafference in ihe: Requnred Seounty Cover and the secur:ty cover calculated based on the -
: -value of rhe Mo' ab]e Property (as reﬂected in the books of acoounte of 1he Company} '

' Debeniure Tnm Deed Sena! 99 Non Converﬂble Debentures of ZNR 25 crores w:ih B green shoe ophon tiII II\R R

o 100 crores - FICGL '




o .._.I-\ralue of the ‘Movable Property (as e

".'__Notwnhstandmg anythmg'oontamed in thrs"Deed 2nd thet Transaction Documents, the = -~ .~ 1
. ; that {a) ‘the’ Movabte Property is the pnmery secur;ty in telation to the L
"'.Debentures and the Amounts Outstaodmg end 1fthe security cover calculated basedonthe 7
o ted in the books of accounts of the Company} isat
L __:'_.least equa! to the Requrred Securlty Coyer neither any’ Debenture Helder nor the Trustee
" -ghali take any aotzon to enforoe the Seounty lnterest creatéd over the Fixed Deposats bythe ..~

N j--'-Cornpany (even if sueh Seounty Inierest over Fixed Deposns has not yet been released);

L

_' “and (b} 5ub3ect to '.paragraph (e} above if the Seounty interest’ over the Movable Property .0+
- ahd the thed Depomts becomes enforoeabte in accordance with the teims of this Dead, - _ R
. “Security Interest over the Movable Property shall ‘be enforced in the first instance as the ...~ 1 R
__._'pnmery seounty, ‘and after applytng the proceeds of suoh enforcément, the' Seounty nterest .. - T
o over the' thed Doposzts as’ seoondary seourlty may be enforoed to récover an amount equal
- fothe drffereooe in the Reqwred Seourtty Cover and the seounty cover caiculated based on- . '
' ":_-"the value ot he Moveble Property {as reﬂeoted :n the books of aooounts of fhe Company}.

__':__POWER oF COMPANY TO WITHDRAW PROPERTY ON suesrn‘m’mo wrrH OTHER' :
PROPERTY : . . .

S __-The Company shatl be at ttberty at any ttme durmg the contmuanoe of thrs Seounty lnterest o
S -(e) Wllh the prror permlssron in wntmg of the Trustee to w1thdraw any of the Secured Property” - ' _
from suoh of the trusts powers and prowsrons hereof as’ exctusweiy relaie to the Secured - _'
- jProperty upon substttuttng other property whether of the same-or different tenure orkind but .
. ofa ‘value: equat to or greater than the valie of ihe propedy proposed o be withdrawn: and
- S create seounty oyer any addtttonat assets 1o cover any shortfall in the Requrred Security .-
. _;-Cover wﬁhout the’ prlor consent of Debenture Holders of 1he Trustee. But, before the Trustee -
. -perm:ts 1he Company to wathdraw any Property under the Clause, the Company mriust prove )
© to the satisfactrort of the Trustee thet the: proper‘ty proposed to bé supsfituted forthe samé is
S ofa velue equal to of greater than the yalue of the property proposed 10 bé withdrawn gnd

o that suoh property'ls swtable for the purpose of busmess ‘of the Company ang’ Upon such’

. o proof bemg gwen must oonvey or esslgo or caiise tobe’ oonveyed or asmgned such properiy A
b {he Tristee in euoh manngr as they shett direct UPON THE TRUSTS hereof relating tothe .~ -
Seoured Property and thereopon the Trustes shall be at’ irbertyto re-convey io the Company - -

o :.'_or s the Company may dlreot the property to'be’ wﬁhdrawn TO HOLD the’ same free from

e

o osuth of the _Trusts powers ahd prowssons hereof as exoluswely rélate to the Secured -
S 'Property aod 4 declaration in wrstmg s:gned by the Trustee that the proof aforesaid has been ..
' ..'-"_.rurmshed to he 'sattsfaotton ‘shail be ooncluswe eytdenoe in favour of the Trustee andthe - -

! shal[ have the effeoi that :s t6 say -

" '."-'.-'"The Trusiee '.may aocep : oertlfoete Stgned by eny one of the Direstors of the':“ :

.""-"opmlon smtab!e for the purpose of busmess of the Company as su?ﬂ:ient ewdenoe

Ispeoli’ ed pr:oe Aot arty such property proposed ‘to be substituted - as Sl.lffICtem _
yrdenoe that the same |s worth suoh pr:oe but the Trustee mey |n ‘their dlsoretron

':Compeny to the effeot that any euoh property proposed to be substituted is in‘his' |



' "':’_'_'RELEASEI EXCLUSION OF PART PROPERTY FROM PURVIEW OFSECURITY

' lndependent charteréd accountani confrmmg 1hai the’ securliy coverls at Ieast equal 16 the . .

) 'Requwed Secur:ty Cover seek re!ease of the secunly cver Movabie Property reianng io' 3: '

" of certain _aovernmenta] 'regulatory or s%aiutory au{harmes or any enmy mcorporated by a' C S

o :_'-'s1atute The Trustee shall be authonzed j) and shali prowde the reievant felease instructions - .- o

. ‘and stch’ dihe {::ciiments and Iake such oiher actions as: may be réquired 1o releass sieh - 0 _
.".Secumy Jnte est without requmng “any Turiher approva! or 1nstructlons from 1he Debenfure .0 .

No{wﬂhstandmg anything contained in'the Transacilon Documents if atanyhme the secunty'.’. S SR
cover calcufated based on the va]ue cf the Movame Pfoperty (as reﬂected inthe books of -

actolnts of th' _' Borro_wer) i at ieast equa[ to ‘the Requ:red Secunty Cover 1he Company :

: _-:'_-_"_may al rté _c?eimn after prwadmg a Bertificate from mdependent chartéred accotintant < 0 __
fconf‘rmmg ihat the secur:ty cover |s a ieast equwalent 10 {he Reqwred Secunty Cover, seek . L
release of ur:ty created over the Fixed Deposits, and the Trisstee shail be alithorized

to-and shall provide the reievant release instructions and such other: documents, and take - . o
--'__.such oiher _a_cnons as may be reqmred to rélease: such Secunty lnterest {wﬁhout requmng'i_-_ S

oval or msirucﬂons from ‘the Debenture Ho!ders}




Keep prcper books of accoum as requ;red by 1_ e Act and therem make true and '  ".

- ée.b'é'h'i.ufe'Trust_ _Deed
. 4680 ¢rores - FICCL,

1fapp!ncab]e and keep _msured_up iothe replacemant\ratue thereofor on such o :' o _
: stee_(mc!udmg suweyor s and archrtecis fees), -

ntnes of aﬂ deahngs and transactzons of and m relanon to the Secured R

it sts Reg;slered Off‘ce cr where permmed by taw ai ciher p!ace or places where the T
' a'su“miar nature may be kept and 1he Company [




e _'_.'_}_a!so punctuaﬂy'pay and d|scherge;all debts enr:! oblrgat:ens and Ilabmtres whreh may .
'-:'ha\re prronty ever the secuniy creet_ed keréunder and observe, perform and comply

e - with all covenants and obl:gailen which’ oughtto be observed end performed by the - L

e "_;".Cempany m respect of or eny pari ef the Secured Preperty

E (k) '-'_'--__"-_;'Noi declare or pay any dwrdend te the sharehe!ders whether equrty er preference :
' : :rn any yeer until the Compeny has paid of made satlsfacte:)r prowsron for the -
o -'--payme fit

f the. ansia!ments “of pnncrpal and rnterest due and payable to the e

M '-'.'__'.'Debentures “6F hag ‘made provision “satisfactory’to the Trustée for making such
'_ ."'__'_'_fpaymeni Pre\rlded elways ‘that;” rhe Cempany ‘shall nol reguire o obtain any . )
.:-permlssron of the “Trustee if {hers is no ‘default i’ relation the Debeéntures issued =0 -
:;-'_-herem Nehv;ihstandtng anyihmg contamed in this paragraph (C} ifthe Company has -
_;.’deiaulted in payment of Coupon or redempiron of the Debentures or in creation of
'-_-;securrty in “accordance with the terms  of the - Placémsnt Memorandum, any

"'.'disirzbutron of drwdend shall re u;re the pner wntten approvai of the Debenture

.:(i)' : _;_".Inferm the Trustee about any' materlel change in nature end conduct of busmees by"" .
BT Z_ihe Cempany m MDA" S - A . S

) ha[l furmsh ie the Trusiee“ th fol!owrng parﬂcu[ars in respect of the Serles go-

' -'Quarierly report te th Trusiee

pdated:]lsi of the nan es and addrees of ihe Debenture Hoiders

-F‘rewde deta:ls ef the mterest due bui unpezd and reasene thereof

:Prewde the number and naiure of grtevances recewed from the Debemure
_:Ho!ders resol\red by the Cornpany ‘and if unresel\red wrthln the period of 30
-:days 1he reason s’ratrng for the delay of the same

rscharge the elalms of lhe Debenture Hoiders as arrd when they become

L F _
. -_'jcornpesztlen of its Hoard of Direciors which’ may amount o Ehange in contrel as
: -defned m'SEBi {Substannai Acqursrtron of Shares and Tekeevers} Reguletrons 2014.

o) The
L Lawe creete and mamiam a debeniure redemptmn reserve (“DRRY in accordance

+

'-'P_remde a statement thai ihe essets of the Compeny in the form of Mor.feme ':_ o
-Proper“fy whrch are avarlable by way of: Seeuniy lnierest are sufficientio ..

Pro ptly ferm th Trustee of ﬂy change in rts name, any majer change in rhe L .

mpany shait if and for as Ieng as it rs reqwred t0'do se urrderthe Applicable .~

o _'.Wlth Section 71 of the’ Compames Act- 2013, Rule 18 of the - Comparies (Share L

S ':_Capr!a! and Debenture) Rutee 2014and any otherApp[rcabIe ‘Laws, uritil the Amounts . -
'”.f-Outstandrng under thrs Deed are cempleiely d|seharged and pard in-full to the - )

py The Company sha!l prevrde rélevant do’cemeh{sf riferrﬁaiieh"e"s ebplie’ab}e' i en’abi'e"

L e Trustee 1o submrt the: followmg reper‘ts!cedl‘r"cahen to NSE within the timelines

_._-mentroned ‘below or as -emended from trrne to trme by apphcsble regu!atrons -Qr
--crrcuiars of SEBI . o S

Debenrure Trust Deed Sena[QQINon-Converilbie Debentures cfiNR 25 creree wr!n a green shee ophen trli 1NR o
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Repurts!Certthate S .;Periodzmty

] secunty cever cerin‘“caie int he-fermat as.

.Quaneriy basw w:ihm 60 days of eech

-A _statement ef value _of pledged

" A sta‘cement of ve!ue for Debt Sennce
R Reserne Account oF any ciher form of :ZZ
S secunty eﬁered :

Net worth cemfca‘ze cf guarantor _Half yeerly bas:s within 60 days from
Lo {secured by way of personal guarantee) -end of eaeh half-year -

S -Fmanmalsr’value Of guarantor prepared A”“‘Jal bas’s within 75 days from end of
S - _ :each _fnanc:aF year - i

"';:.'-; baszs of audited fmanma! staiemeni etc
et the” guaramor{secured by'- way of
cerperate guarantee) : :

o Veluailon repod and mie search report [
for the: |mmovableimovab!e assets as s
'apphcable RERTE LT

The Company Shall =

conta;nmg data |n ihe forrna{ as prescrlbed inthe SEBI NCS Regu!at:ons

t_he Debeniures Viz, change in terms of paymeni change in mterest pay-out '
frequency eic as spemfed above - :

daie or the redemptlon date

' FICCL' LCTL

thm 15 (ffteen days from the end of every half year (l e, Apr:l 15° and ;o ._ N
Ociober 15), submlt a ‘statefent 1o the NSE as well as to the Depositories .- " o

nform the Deposxtones m case of any mod;fcetlon in ierms er sfructure ef' S

sn_ﬂme{e to NSE the DepOSROTIeS and the Debenlure Trustee the status ef - '
payment of the Debeniures wﬂhm ong work:ng day of any ceupen payment R

accerdance ‘with sub paragraph (i) ‘abave, 8186 intimate 1o the Debenture
Trustee ’(hat they have znformed 1he status of payment or otherw;se tothe i




":.':.Any nohce reqmred io be served on-thefCompany may be duly sewed by fheans of ither bY S S
émaﬂ to reg1stered 3 a':_i_ |df fax to the fa number commanzcatedf through Reg:stered ?ostf‘ SRR




' ".-":Médﬁ'r_é_\roya!,: Chénnai-

c rough post in prepa:d letter addressed to such Debenture Ho!ders at thelr'_f_i"' L
:.-Reg;stered Address'and any notice 50 sent by post sha[i be deemed to haVe ‘been duly _ T
.ifserved on ihe h;rd day followmg the day on whlch 1i rs posted and m proumg such services 7 e

ey :Serwng 'o Notic by ‘or fax or regisiered post by any of the partnes Trusteef' ":: RIS

: .-_"Companyf Debenture Holders) shaii be in accordance with the prowsmns of the Companzes T ST

L Debentures applicable s on the date of ékécutzon of thie documents. If, however, any stamp
L duty {inc udmg addmonal stamp duty and penaiiy therecn rf any} in relanon {o the Debentlires '
' f:‘and all documents cerfificates elc: exectted § in relatnon 14 the Debentures is palc! forbydn S _
' r'r".pany ywill Torthwith reimburse the investorfs with the dmountofstampauty .
nal stamp duty and penalty thereon if any} pald The Company agrees 1o . A 3
esioz‘!s ahid fold fhém harmiess from and_ &gainst any and all stamp duty AP
nat’ stamp duty :"d'penalty thereon; if any)’ paymants” ansmg out of or " D
e on :ransactlon Documents subject o{ihe condmcm thai the executed -
nents shall be retained in siaie of execuison uniess reqmred for reguiatory "

__f.-The uompany
-:'fthe Debenture Hiolders! benef:ma! nwners and ihe steps taken by he Company 16 redress
r_eduest of any Debemure Hotderf benefcral ownei, the Debeniure Trusiee” . - .
shall, by nétice 10'the Company cail upon the Company 1o -take apprcpnaie sieps 1o redréss’
S Euich grlevance{s} and the company shall ‘after recelpt such’ noticé, shali Tedress the'
complami of Debenture Holder and shall report 1he samearmuiﬁaneous!y 10 the Trustee

__.Debenn,re Trust Deed Seriaf 99 Non-Converhbie De mures of R'25 crores wnth a green shoe op‘uon t|II INR '_ o IR
-"._'.1gocror95 : . . - R R




Ll ..'.Arsy decision made bythe Debenture_Heiders _under 1his Deed orin re%at:on to 1he Debeniures IR
- shalt be miade at 3 meetmg of the deben
oo m ef t]‘IIS Deed L
o ._-.._ThIS Deed sha!l be govemed by the ans of'l'nd;e end the Courts at Chennm unless dtherwxse' L AR
S -FJI’OWdEd under any stetuie shalt havejunsdict]on e\rer all maﬁers ansmg out of orrefatingto
. .'.'.thzs Deed : : _ S . _ _

B Debeniure Tmsi Deed Serral 99 Non—Cenvem

- DESCRIPTI

|- '_.'_!n case’
X '.'-.permnted timel
' --':'wﬂ! pay pen
. comphed wnh at the eptlon ofthe m\.reszer

MEET’INGS OF. DEBENTURE HOLDERS : S

re’Helders cenVened in aecerdance w;th Schedule -

DISPUTES AND GOVERNING AW

PART 8 DETA!LS SPECIF!C TO DEBIENTURES

N OF DEBENTURE 1ssue '

:In tase ef defauii m'.'payment ef eoupon' and!er pnnc:pal l’edempl]Oﬂ on the due dates o
o .-_addmonal ;nterest ef ai @ Z%p g, over he Caupon Rate Wlﬂ be payabie by ihe Ccmpeny for :
S the defaulttng peiiod - . S G

- execuhon of Trist’ Deed and Secur;‘cy Documenis beyond sia*uten%y"

|
'-_mterest of at Jeast 2% P a. over the Coupcm Rate il iheee cenditlons are

" .___j”_.in case of delay'm [;stmg ef the Debentures beyond 1he t;mellnes presenbed in the SEB] ;
-Operahonal Clreular {0y the Compeny w|ll pay penal mterest of 1 % p.a. overthe Coupon .. .
- Rate for ti‘e period of delay (froni the’ Date of Aliotment to the date of ligting o the investor,” . -
- and (i} the Company shail be permztted to utitisé ihe’ ISSUE: proceeds of ite subsequem Wwo - -

: .'"_prwetely piaced'-:ssuanees of secuntles oniy after recewmg fnel i:st approval from ‘the NSE..

'__._:-The Debentures shall b |ssued ai p f and shail rank pars-passu inter-se without any
: -'_preference or prierlty of one over the ather or others in respeet of Debenturee igsued under - 0 -

- Series89.

i RECEIPT OF TRUSTEE TO BE EFFECTUAL DISCHARGE
Upen any such sale calhng m co]iechon UF eon\fersmn ‘as aforesa:d and upon any other” . S
" desling of iransecison tinder the provision herein’ contained the receipt of the Trustee for the R
o purchase m ey df any of the' Secured Proper!y soid and for any oiher ménies paid otherwise
fhcwsoever'm them ‘shall effectuaily dlscharge ihe purchase ar purchaees orperson paying - -
" the'same ih refrom’ and from bemg reqmred to'see 1o the apphcatlon or bemg answerable STl

JNEY ';:for ihe loss or ﬁileapp!;cation of fon- apphca{lan 1hereof

100 crores F!CCL :

inés, the’ Cempany will refund the subscnptnon with agreed ate of interestor © =

ie'.[ﬁeberi'tu'fes:df ir:\_l.R 25fere}es with a green s’ﬁ.de'ep.lien BUNR S




'. 100 crorées -

o '_-".__.PARTECULARS N/ RELAT]ON 10 THE':_POWERS Ann RESPONSIB!L!TIES OF THE o

-_--"_';---";-.-DEBENTURE TRUSTEE oL

-_-.By way of suppiement to any powers conferred 'upon Trustee by law end not by wey ot

- _'.:.hmnations or deregatron of enythrng in these presents |t is hereby expreeely declared as"_-'_f' SRR

o "-_fetlows Ihet'xs"te say

: -"Trustee may in retation 1o ‘any of the Drowsmn of these presents and with prior

' 'expert obtarned by Ietter cabiegram or telex

R _.'--:the Tmetee sha![ have demded te em’orce ihe same

o written mtzmataon of ihe" Cempany, act oni the: opmron or advice of any solicitor, -
."_counset,fiawyer valuer, suweyor ‘broker, auctzoneer accountant auditor or other ~ -~ 7

|th the Sondudd of the Companys busmess niess’
and untrl the securrty interest hereby ‘constituted sha[t have beccme enforceab[e and -

R '.":_The Truetee sha[l be at irberty to accept as suffcrent eviderce 3 Certrfcate signed by IR

: powers ahd provrsmns hereof requrre to be satrsfed

_ m'any safe depoert or with- any banker of benking company or Advocate or firm of

- qhe Ccmpany or its Advocates access to such documems or possessnon thereofwhen
o "necessary or cenvement ’ e U

: ;"'_'lhe Key Manager:al Person as per Companies Act 2013 of the Company andanytwo : - 1.
" diréctors of the Company to the effect that any’ partrcular dealing of transactionor - - - 0
'- '3step c-r thlng is'in the opmion of the persons 86" certuyrng expedient or that any " © o :
- _'.-_property is suifable for’ the purposes ‘of the Company or worth & epecrfed siim or'as .- - '_ .

o any ‘other fact of matter upon which the Trustee may in the exeércise of the Trusts - PR

v 'The Tru ee ’ hall be at Irberty to place aii docurnents certlfyrng represemmg or -
o mmng the’ rrghte o} any ef the Secured Preperty for the time belng irt their hands

'_'Advoeetes and {6 make such arrangements as the Trustée may think fit for aliowing L

'_."__'The Trustee sha![ have iull power 'to determ:ne aE] questrons and doubts er:smg m' : I
*relation” 16 any ‘of the prowsrons hergof and” every stich determination on whether ~ . RS
féde upon a-question actuei!y raised or implied in the acts or proceeding ofthe .- i

e _Trustee'_ ha[l be corrciuswe and ‘shail bmd all’ persons ‘intérested under these o
T presents and eny sum or sums whlch may’l bé due 16 trustee for of'in respect of any -

Costs
way from or in connect:on wrth or re[atrve te the premrses

: xpensee charges emo]uments claims or demandsmcurred or arasmg in any----"' B

. _-_..._;-The Tru ee may rn:th' cond.rct of e trust bus:nees 1nstead of ch‘tiﬂg personaﬂy, -
e _empioy and pay an agent whether being a solxerior an ‘advocate or an‘officer orother . -

____'j'_'.'employee of ‘the Trustee or other person to treneact or concur in transacting all : T :
.. 'business arid to do'or coielr in dozng allacls requrred fobe donein fhie' trust including © -+ -

e }the recelpt and payment of money PROVIDED FURTHER thal the Trustee may retair -

frem © n connectron wath or relatsve to the’ premlses

Deoenture Trust Deed Senal 99 Non Cenvert:b!e Debentures of INR 25 crores wrth a green shee cpuon tril INR

cand pay out ofany moneys inits hands lipon orsubjectto the Trusts ofthese presents - -~ -7 -
any sum ‘or 'sums’ whrch may be ‘dué to the trustee foror in respect of any costs;- 0T
expenses charges emoluments dlainis or demends mcurred or errsmg i any wey C




Waih a_ YIEgW t__o _f_ac:!ltaimg any .deahng --under any__ prows:on of these presents the

the reg1sters of the -company and 10 take copies and Sl
ﬁnommee dlrector in: case of two consecutwe

'The'_ Ncmmee "Dsrector:so appomted shall not'be Tiable 10 retare by rotatton nor be"_: '
requsred lo hcld any qualurcation shares The Company shail 1ake steps to amend :{s*

: i nd charge cedmg letters o the--“ RCRE R
) _ICompa _ y without req:.urmg ‘conserit of i any lender! any holder of the debenturssora =~ o
ﬁtrus{ee oF agen’c ac{mg for ihefr”fespeciwe benefl fof (i} borrowing additional funds;
reation of a- pan-passu secur:ty over the Secured Propeﬂy as may be -
'-reqmr d, sdleﬁg the Company is mamtammg Requ:red Securlty Cover and cemﬁcate'.:' o

ffum 'Charlered acnountant is prowded along wﬁh the reques‘( Ietier of the Company' L e

' "':Subject as eforesald he Truste sha nvest' the net capi al 'mon:es referred to herem on' :
' 'e -m es_ _ments heremaﬁer authonzed or p!ace the same upon deposn or m'-‘_'-

o ':'-___such proceeds'- presents euihor:zed to:be expanded ‘And -subject as’
v aforesaid the 'rustee:shal[ stand poseessed of the said ifvestments UPON TRUST untit the - -
“pOWEr of sa s_hali anse 1o pay the income thereof and any ‘net monles :n the nalure of
:'mcome arising 1o’ the Oompany an'd"aﬁer ihe power of sale shall have arisén, shall hold the -~
_ _:'ea:d mvestmems nd' monies end the mcome thereof respectwe!y and the het monies inthe -
._'_:.nature ‘of lncome UF’ON AND FOR THE TRUSTS and purposes herem befere expressed
: '_concermng the monies to arise from Eng sale, calimg in, collecﬂen and convérsion made s’
__;.eforesasd Proy fod always ihat ”.defau!i of such power, 6f ‘sale arising and after payment’
. and sahsfachon of al] momes mtended to be ‘securéd by these presems the’ sald nvestrants - T
 monies - and mcome thereof and el monses as aforesam! shali be he!d in trust for the"'_'__- EE

}'Cempany or

AUTHORIS ED INVESTMENTS.

S Ay 'ney'_;wh o
-'__'.'Trusiee may be mvest_ed in the neme ef the Trustee or under the legal centrol of {hie Trustes ™ -
in any ofihe veetme'nts by Iaw au horized for mvestmenl of trust meneys fcr the time belag -~ .
".3_'1n ferce in ‘1adia With power 16 vary and transpose such mvestments and in so far as the same Sl

. _::'_'_Débeh't'u'ré Trust D
. '-'100'c'rbre's 7 FICCH




I :':Property under the powers conferred upon the Trustee by these presents, the Trustee; with " - v T
S the authenty of Spemal Resol.mon of the Debenture holdsrs passed ata meehng Convened Lt
N accordance W|th the pro\ns:ons set out m the Schedule i!l hereunder wrltten or wnh the

_-_’._may at ahy time: fté_rwards g:ve up possessmn of the Secured Property or any of them’ or'_"__'. B _
g ______-any part “or parts there_of to the Company eliher unconditronally or upon such terms and': e

. mciudlng 1he emunera’uon of the'Recewer' (|f any) and i the' management of the Secured"
: erformance or exermse or the attempted performance or exemse of the B

-_.'Z.pmﬁts and momeé in 1he manner ernmbefore prowded w:ih respect 16-the manies ar:smg S
] ! Power of Saie or conversmn under these presents Lot

o '_:_'.Untni the happenmg of'any of the Evenis of Defauit set out heremabuve the Trustee shai! no(
hein any qu:red ‘bound or concerned fo mierfere With' the management or the -
. --'..:f_affalrs of the Company or. 1ts busmess or the' custody care presentanon or repa:r of the"j;_-_-_




oy -'._-'--f'Th:s Deed has’ boen duly ‘arid ‘validly execu!ed ‘and dehvered by the Debanture o

L _:".-.(.9)"__'__-{::!\]1 :nformatle g6t foﬁh in‘this Deed, and ali mfermation furmshed and / or to be _' -_

' ":The Debenture Trustee is el:g:ele t

_ -__'-._'.-,'Trustee and onstitutes & 'fegal -arr_d b:ndmg obligation of the Debénture Trustee,
. .--f_enferceab[e agarnst the Debentur ' Trustee rn accordance W|ih lts terms

&
not and will net wrth or wrthout the giving of notice or lapse of fime or both violate, .
. -'._cenﬁlt_:t Y qulre eny oonsent under or reeult in a breach of of defauii under

any terms 'nndmen cevenant undertakmg agreement or other lnetrument” '

__:The Debenture Trustee is in a ‘position
- obhgatrons hereunder te be performed and comptred wrth by it

'. -"'(ej o _The Debenture Trustee :s regsstered as a debenture trustee wrih ihe SEBI under ih

Secuntres and Exehange Board ef lndra (Debenture Trusteea) Reguiatzens 1993,

'.The Dehenture Trustee shall net have ‘Claim or exercise any rrght of deduction, Tien
L or set-eﬁ on, ‘over orin respect of any of the ameunts wntrngs orthings held by it or
L ---contmued 1o °be held by it or commg wsthm :ts power or possessren pursuant fporin .- .

e -j.eonnec‘hon wrth these preaents SO

: ;_._'-'-_furn 'bythe Debentire Trustae is {rug and cofrect and was tiotf is not mrsleadrng'
' '_ -whether by reason of omrssron to slate a matenal Tact or otherwise. -

o Debentures under the Cempames Act 2013 and the rules made thereunder |nclud=ng without

30

| The Truslee hereef bemg a Cempany ora Corporahon or any lnstztutron in the publrc Seeter' ST e

}Powee OF TRUSTEE To DELEGATE

- -'.'.'-_hmrtatlon under'the Cempames (Share Caplta] and Debenture}l Rules 2014

- "-_-mey in the executron and’ exercise’ of all or any 6f the tmets powers, authorrtres and

. " discretion vested in them by these’ preeents act by an officer of officers for the time being of . '

. " ihe Trus+ee and the’ Trustee may a[so whenever they thrnk it expedrent under infimation to

© The Trustee may'under mtlmat:en o 2he'tssuer in carryirig out the truet business empley and

E "_.'pay any persen 1o de ‘all acts requzred te be ‘done’ by the Trustes including the receipt and -~ .
: payment of meneys and shal! be ent:tled to charge and be pald al[ usual profeserenai and - . L

' 100 Crores

'_';'_:_POWER OF T._ :USTEE TO EMPLOY AGENTS

- ihe Issuer, delegate*}by Power of Allorney or othenvise 1o any such officer altor any of the -
B Hrusts, powers authonties and dsscretren
o mtrmatlen to the Company

5 veated in ihem by these presents with 7 days pAor :

'_.:.Debenture Trust Ceed Senai 99 Non-Convemble Debentures ef INR 25 crores wuh a green shoe o‘pti'on'iill' INR'

FICCL-'-’

ectifion, de'wery and performance by the Debenture Trustee efth:e Deed does. ': o

o whrch 1he Debenture’ Truetee rs & party or by which ihe Debenture Trustee - -

o °I55éﬁéf0dfﬁﬁiy wit?w ahd ’;:'srr;f outalits

”aci ‘a5a debenture !rustee for the jssue of the" o




o _other charges Tor busznees transacted and acts done by them in connectlon wnh the 1rusts o
s in‘addition {o the expenses inctirted by themin ~ ©:
-co_nnec:tron wrrh these presents. Mowever, if any | L _
- to be 'borne b}' the Company then the Debeniire ~ . .-
o Trustee” shall,’ uniess an Evént of Default has docrred and s contmurng (Subject to-such - . . .-
. costs and expenses bemg reasonable in the oarcumsiancee} seek the prior wiitten approval © -
-'-_of the Company befare’ employlng such’ person or concurrlng rn 1rar;saot|ng any business .. T

hergof and also their reaaonabie charge
: cornection wrth matters arrsrng out of o
" payments to be made to'such oers

'ETRUSTEE MAY CONTRACT wrrH commuv

:_.Nerther the Truste nor any agent ofthe Tristee ehall be prec!uded frorn making any contract
of enterrng mto any arrangemeni or tranaadlon with ihe Company or W|th jtself as Trustee in

S the ordrnary coirse of business of the Trostes or from undertaking any banking, financial or - - S o

e .--'-_ageney serwes for the Company or. for ftsslf o from underwntmg or guareniee:ng the -

. -_.eubscnpiron of or piaomg or subscnbmg for or ‘otherwise acqmrmg hoidrng or -dealirig with - o

S ‘afy of the Stocks or. Shares or Debentures ‘or Debenture stocks or any ‘Gther securities -

e _-"wharsoe\rer ofihe Company orin whmh thie Company may be interested either with or without - R
.. & comimission or other femuneration or othérwise at any fime entering into any contract of T
_.:'."'_-_-Ioan or depoeri or any ‘ther: contraol or arrangement or transaolron with thé Company or I
-~ being concerned or rnterested inany such contract or arrangement ortransaction which any ~ .
R ‘other Company or person ot berng a Trusiee of these’ presents Wwould bie éntitled to enter - o _' S
L into’ with the Company and they sha![ not be in’ anywrse ‘liable to account either 1o the ':3"'

".:_:"_Company of io the Beneficial Owner( )/ the Debenrure-holders for any profits made by them =

o _'...-_-_thereby of in co'nneotlon therewith and the Trustee or any agent of the Tristee shall also be o o o _
L ----allowed to ‘retain for its own- beneﬂt any ouatomary ‘share of brokerage. fee, commission, ~ .. = - R
' 'rscouni or other compenaauon or femuneration aliowed 16 {hem or hzm prowded rt RN

o '_ _f-.ls Aot 1n contraventron of SEBI regulatrons or any other sta{urory provrsrons

T |
T ;_Upon Event fDefault aod when ihe Seounty under these presents become enforceabte the' R
L Company hereby agrees to appomt the Trustee to the Aflofrieys of the Company inthe nafie
: _.-'_'and on beha!f of the Company oniy ifi the event of defaliit’ by the: Company 1o execute, sign o
jand do any ‘deeds; doeuments ‘gssurances; acts and 1hmgs mcluding demandmg the dues~ -~ ' _
C fromthe deblors ofthe Company for reahsatlon of the receivables whlch sraltin the opinion -~ 7
Cofthe Trustee be necessary or expedrent that the’ Company should execiite sign and dofor _' N
the ] purpose of carrying ‘out’ any of the trusts of oblrgahona deciared or imposed uponi the =

.y -:APPOINTMENT OF TRUSTEES AS ATTORNEYS OF THE commr«zv S

o _-Company by theee preaents or for gnrmg tothie Debenture: holders orto the Trustee on their

' _' Z__"behaif iheir full benefit of any of the provisions of these presents and gensrally to use the T
" pame of ihe Company in ‘the exerclse of all or any of the F'owers hereby conferred upon the "o
. 'Tn,stee or any Reoei\rer eppornted -by'tnem ; : : S

o 'aéz - ?.{-rRusr OF ROCEEDS or= SALEJ REALISATION our OF THE SECURED PROF’ERTY S

The Truatee ahaﬂ ho1d UPON TRUST the monree reoewed by them or any Recelver' R

= ' appolnted by rt rn respeot of 1he Seoured Property or any part thereof ansrng gut of

: .Debenture Trust Deed Serra! 99.Non"Conver1|ble De

T any sale oalhng :n ooHecison or conversron under the power of saf o

en’tﬁ"ree of lNR"ES_" c:ror'es' i.yitn"a'o'reen 'e':h'oe' option &l INR 77



iOI‘l and reqursmon or natnona[;zaimn -

uariand ' thereof made by theIDebenture Trustee pursuant to th1s Clause

Debenture Trust Daed Sersal 99 Non-Convertl

: le'Dat en’iﬁ're's of INR 25 crores with 3 green shoe option il INR -
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6. ':__"-powen OF THE TRUSTEE TO INVEST. UNCLAIN‘!IED AMOUNT

Aﬂer prowsmn for payment and satlsfacnon_of the Debentures |5 rnade by the"deposnt in a‘

"On the happenmg of any Event of Default:and upon the secunty hereby constnuted becommg' S
.---enforceabie i ;-ifter the Trustee shall have made eniry ortaken possessuon of the Secured - _—
. _."_Property and unm the Secured Froperiy shall be sold, called ;n col!ected or conveﬂed under -
~the powier “of 8 méntloned herennabove ‘the Trustee may, if it shall think fit 56 to do but Ll
i notétherwise; sither itsélf carry on ‘and manage the bisiness of the Company in‘and with the ..
: .Secured Prope' f any ofthem of appomt a Recewer( Recewer Y to carry on and mahage ™ : _. |

N :-__-ihe same ai"ld the_‘_.‘l’rustee or the' Receiver may manage and conduct the same as they shaﬂ B

buis th 'Secured Proper!y or [n any way relaimg to ihe secur;ty and execute PR

-'Sub}ect to such consent as may | be"necessary, demzse or Iet out sub Iet or underiet _5 o
' ;parts 1hereof for such terms at such rents and o

: e'Secured Property for any’ other secunty or"': .' SR
roper‘ty suﬂable forthe purpose of the Company or hotand’ upon such terms L
-as .théy seem exped:en% and esthar wsth or mthout payment or rece:pt of ST

i ic (m oi any contract or'arrangements whxch may be L S
c}f any of the Secured Property and :n parﬂcular ierms' E




_. _38' =

o '_"-On occurrence of Event of Defauii sAd ite centmuahon the Trustee may, mth the consent N

iriting 6 the Deben‘lure Holders representmg not’ Iess lhan three- fourths in-value of the ™

" nowinal amount of the Debentures forihe Time being oulstandmg or by a'Special Resolution ~

L guly passed at a meetmg “of the Debemure ‘Holders, ccrwened in-accordance with the = _

o _'-1_'_-.':-prov15|ons sel out in the Schedule 11l hereunder wiitten;, raise ‘or “borrow moneys-on'the - .
o '-_'_secunty of the Movable Property of any part thereof rankmg either i :n pﬂomy, OF pari-passy,

_..'Trusiee;‘ Rec

_fpowea OF TRUSTEE ‘ro BORROW _

'_ﬁ:"___(iii}' Execute’ and do aﬂ such acts, y ceeds and thmgs as fo the Trustee or the
ecewer may appear -necessary or proper for or 1n felatson to any of the .
_purpeses aforesazd S ; o

o TheITru tee of the Recewer 0 appmnted may for any of the purposee aforesatd do or cause- - L L
- .. 1o be done all such acis and thmgs Tespecting the business and the Secured Property asthe . R
S 'rj_e'o or cause fo be® done if the Trusteef Receiver’ had -the - absoluté ::_ IR
f .'-..":_possess:on of the Secured Propeﬁy and had carned on the said business for the benefitof .. L .
7 the Trustee wiihout bemg answe{able ;or any loss or damage wh:ch may happen therei}y

Cof subsequent 10 these’ presenis as the Trustee with such consent -or sanction shall decide;

'__f-.fer the purpose "_f' making any payment under or v:rtue of these presems ‘and the Truslee - - o
- ‘'may ranse “and: borrow &ueh moneys as: aforesazd at’ stch rafe or rates of 1n1erest and
_ . :-_'generaﬂy on such {erms and condmons as the Trustee sha!l ihmk fit
39 '
. '.'_"'_'.-Subjec’z to thep' o
- Aimie’ after the security ‘nereby conistituted becomes enforceable and whather -or not the 1 _
r"take possessmn of the’ Sacéured Property and m"-j U,
o ) ;’addt‘uon 10 {he pcwer herem befcre'cenferred upon the Trustee after such entry into or taking ~ .~ ©
_ - possessmn may i wnt:ng, appmm any offcer or officers of the Tristee as Receiver(sy ofthe -~ s
| Becured Property or any such oiher person( j unless the Trustes shall otherwise preseribe S

“in wr1tmg siich Recewer( ) sha]] have ‘all the -powers ‘hefeinbsfore- ¢onferred upon the = '
- Trustea: Al the pro\nszons Ehd power herem befare deciared in respect of a ‘Receiver = -

POWER OF TRUSTEE TO APPOINT RECEZVER

" “Trusieé shall then have entered into «

'ons of aw &6 gy for the t:me bemg be appﬂcable the Trusiee at any'

oL .-"'-::'appemted by ihe Trustee after enienng mto or taklng possesswn by the Trustee shall apply

. -to-a Recewer appoznted ‘before’ en!enng into” or taklng possesswn by the Trustee and in : L
-'."_.pamcular such Recewer sha!l be deemet’ fo be the agent ‘of the Company which shall be

. solely respcnsible for h|s acts and defaults and for his* remunerahon !n addmon to the
L '--foregomg ihe fo!lowmg prowsnons shall a[so apply to such Recewer i -

_1 O crares -

' '_.-Appomtment before or after possessmn '_ .

_“-'_'"_-_mto or’ 1eken possessmn of h' Secured Property or any part thereof -':

Recewer'to be Vested w:th Powers by Trustee

FICCL

B _'Such appoint Hent may o madé either before or aftez‘ the Trustee shal! have enteréd o SR




'.The Receiver sha![ i the exerczse of his pewere authorltles and drscretnons eonfrm - e

ei] the powars and authon’ues vested |n the Trustee

Recewer to conform tc regulattons made by Trustee- :

: 10 the reguiailons and dlrectiens made and gwen by the Trustee from t:me o time; - - :

L Recewers remuneratl

The_-Trusiee may, from ‘fifne

s _' f _:fGF ihe Payment of such remunerainon

. Rec ver to gwe secunty 3

oo

. The -Trustee mey, from isme to

fim

zn any case 10 reqmre any such eecunty

Recewer to pay the momes B

IR

_otherw sé d;rected by ihe Trustee ail monies from tlme to t:me receivad by o

. '”TRUST herem declared of and cencermng the monles ansmg frem any sale, calling
Iecnon or cenvers o : . .

oo

Trustee'may pay momes to Recelver

dLmes as such Recewe :

Recewer’s power to borrow on_Secured Property

__.Sub]ect as prewded hereln the'. Recewer mey Ter {he purpose of carrymg on fhe

;.:Unless othemrlee d:recied'by th .Trustee lhe Recerver shalz have and mey exercase.: ) R

. {6 fime Tix remuneration of the Receiver and direct . © .
_payment thereof out of the Secdred Property bui the Company alonie shali be liable -

mie and at any tlme reql.nre the Regeiver 1o gwe"-. L
ty for'the due performance of his’ duties- as such’ Reteiver and may fix the =
nature and the amouni of the security fo be gwen but the Truslee shaii notbebound

stich Receiver shall be"paid” over fo the Trustée fo be held by them" UPON THE e

Tha- Truste' :may pey bver ie 1he Recemer any monies. ccnstltullng part of the' UEEEESREI
Secured Pmperiy to the lment that ihe same may be applied for purposes herecf by L
such Receiver and the Trust e'mey from time to time; determine what funds the .. S
Recewer shall be at llberty to keep in hand w:th a wew io the performance of his Lo

" business of the” Company as -mentioned herginabove, - for ‘defraying “any costs, - - -

""'“'_1charges Eesses oF expenses (mcludmg hig remuneranon} which shali be insured by T

i exermse of the power “authorities and discretion vested in him and for ali or

'.-or io's 10 the- apphcatrdn of any momes 80 raised or borrowsd. F’rowded thatthe

' any oﬂhe purposes raise: and Karrow monies on the security of the Secured Property - - :__
or any par! ihereof at such rete or rates of mierest and generally oh such termsand 7.0 -
- ¢onditions as he may think fit, and no- person Jending’ any ‘such’ ‘mongy shall be'-'-“:'_
' 3_'-_'concemed to mqu:re as td ihe property or purpose of the exércise of the said power o

" Receiver shall Fiot exercise the said pewer ‘without first obtaining the written consent

dfthe Trustée but the Trusiee ehazz mcur no responsbrhty or liability m ‘any lender or
'thervwse by reason of theur gwmg or refusrng such eonseni whether absolutely or

eubject tc any I:mlia‘tlen or cempehhon

S ':(;}'

. 1ODcrores FiCCL'




_':Every such Receiver shall be the gent of the Ccmpany for all ihe purposes and 1he.-'_'
.'Ccmpany alone _shail be '-for hls acts and defaults losses or mzsc:onduct Sy 3_ o

: EB! NCS Reguiaﬂchs '-ihe'Aci,zfthe llstmg agreemem of the stock. exchange where " _
I|sied and! or any oiher apphcabie nol[ﬁcallon mrcuigr R

‘necessary co- operaison reasonably reqmred by 1he Debenture Trustes'to enable the o B,
'_.-_Debent _i_a'__-Trus e'to omply wzth the prows;ons of the Secunhes and Exchange"' S

| T : _ ] ss:gned and':
abso!ute _propedy of 1he Company and iS not suhject to any hs




lihstandmg anythmg by the :Cempan.y' done or execuied or om;ﬂed to be -
ec_uted or knowwgly suﬁered to the contrary the Company new “has pDWer

B :"."f{hat the Compeny s Il ifitimate the"Trustee i re]a‘t:en to any amalgamahen merger
or reconstruchon scheme"pmpesed by the Cempany f - o

T_hat the: Company shal execute all such deeds, documents and 2 assurances anddo S
all 'su : s"and 1h|ngs as 1he Trustee and the benefclai ewner(s) Ithe Debenture~ L -
holders may’ reasonabiy requn‘e for exercising the Fights under these’ presents and o
ih: "E?ebentures or fer effec‘tuaimg and cemp[etmg the secur:iy intended to be hereby .

created “and 'shall from’ time 16 i]me and at all times after the security hereby .-
'censtﬂuied_éhail become enforceable execute end do ail such deeds, documients,
:assurences ac’[s and 1h1ngs as the Trustee may requ:re fer fac:thteimg realizatlon ef'

'and dlrectaens which Ihe Trustee may thmk expedsent and shall perform or tause 1o _ :
rformied all aicts and things requisite or desirable for the purpose of giving effect” RN

io'ihe exercnse of any ofthe said pewers authorlt;es and d:seretlons and further shall, o

rposee or-ﬁany of fhem make or eensent to such eppilcahorl Ao dny ; L
' Governmen’t'er' local authority as the: Trustee may require ‘forthe consent, sahction <
or author ation of ‘stich authority to or for: ‘{rie "sale ‘ahd transfer of the Secured o
:'_Properfy or ahy part thereof and it- ‘shalt be fawful for the Trustee to make of consént .- SEREUERN
to make ‘any such’ apphcatlens in'the name ef 1he Cempany and for the purposes U s
:_aforesald a 'eemr caie in wntsng signed by ihe Trusteé to the effect that any particular ..

'thern is reasenebiy reqwred by ihem shall be

T :'.'The Cempany _hereby tovenants w:th Trustee 1hat the Company wsli ai aii hmes durmg' R,
tures (except as may o‘thenmse be egreed ir wr:ttng by the Trustee} o L

"""'C'é : dond __busmess ith “due- ch[agence and - effcseney and in L
'ccerdance Wlth seund 'engmeerlng ‘tachnical, managenai and f;nanc:a! standards .07
b ess prachcee '-quahfled and expenenced management and personnel S
v all rents, cesses and ‘other payments ‘and olitgoings’ payable out of orin .
espe '_f e Secureu:! Preper‘ty failmg to be pa:d by the Campany and carry out all’;
__ covenants; obhgataens agreements 5tlpuiet1ens eendat:ons and terms ardon its par{ R
tobeperio 'eii or camed out in respect ofthe Seeured Preperty or any paﬂ therecf SRR

i ~the gundelmes ' 1ssued by RBK Mester Dlrectlen o
DNBRIPD.008/03.10.118/2016-17 dated 1 ‘September 2016 and other applicable -
egula‘tlens cf the RBI each as amended from nme (o} time and aceerdmgiy utilizé -~ ©
elic 3 “under the relevant regulailons and Applacable Law fer"'-_';-'_.' e

' .--Debenture Trust Deed Senal 99 Nen—Com.rertlble Debeniures of INR 25 cmres wun 2 green shoe optlen till ll\R S _




i ‘200 crores

. ':'_-'_deptOyment of funds ©n its awn’ baiancesheet and nof 'io facrhtate resbuice requests . RN

of group enfities/parent’ companyfassoorates Uptd 100% of the proceeds will be - -

. utifised for asset growthidevelopment,

.'Applicabte Law anct shall furnzsh to the Trus'ee Y statement showrng the manner in’
L .'-"_'_Whrch the sard momes ha\re b"en utrlazed R S

3y AL the end of each financial year procure and furmsh fo the Truetee a certrfcate from

77 issue of Debenturas.

i apphcable' a d k p':n urer_i up to the replacement va!ue thereof or on such‘ o

o

_'_th net more. than 25% being used for general - '_ i
orporate purposes 10 the ‘extent __permltted under the rélevant tegulations and o o

he- Company 5 Statutory Aud:tors in respect of the utlhzat:on of funds raised by the s

S other: basrs 's'_appro\red by the' Trustee (including Surveyor's and architect's fees), © . .
' .-'j:_;ihe ecured Property age:nst fire, theft, ]rghtmng exp!osron earthquake strike, lock - Sy
-'_'.-jout cwrl comimotion: storm tempest ﬂood and stich other rigks . as may be specified - 7 7~

ihe ustee and shall duly pay a]i premra and oiher sums payable for that purpose o
and effect renewal of such insurafice and deliver to 2nd Iea\re with the Trustee every - -

- such '"oi:cy of- lnsurance and the recelpt for the fast premlum payable ‘thereunder. . - L

- ”names'ofthe Company, the Trustes and any ‘othiet person haviriy & pafi-passu charge -

_:ﬁ.-The rnsurance i apphcable ao respect of the Secured Propeny shall be taken in joint - S .

' ~on the Secured Property and acceptable to' the Trustee, The Company shalt defiver - -
L to the Trustee a Chartered Accountant s certlfcate ‘4t the end of each financial year

I {he adequacy

of lns'urance Coverage for the assets prowded as Security - L

e (e} ."_-"Keep proper books of accountnas requ:red by the Aci and therem make true and S

proper “entries of alt deat:ngs and fransactions of ‘and in relation to the Secured e
Property end the bustness of the Company and keep tre' said books of accountand ©

alf other books reg:sters aid other documents’ relatmg 16 the affairs of the Company o '_ T
et its Reglsterer:t Office or where perritted by jaw, at other place of places where'the - - -
i boo'k _o_f account and documents ofa srmrlar nature may be kept and the Company R

e Gwe fo the Trustee or’ to such person of persons as aforesa:d such ;nforrnatlon as

e -"‘hey of be or any of them s :i] ':requrre as 1o all matters re ating 1o the: business.

| “pioperty and 3ffairs of the Comipany which are relevant in relation'to ihis transaction - e

"'the shareholders of ihe Company

Secured Property and pay ali travetrng, hotal ‘and other expenses ‘of any person - .

shalt for any reason decrde 1het 1t rs necessary 1o emptoy an expert io’ pay the fees

Debenture Trust {)eed Ser;al 99 Non—Convembte Debentures of INR 25 crores with a green shoe optron il tNR ’
_FlCCL : : : .

and at the fime of the issus thereof to thie shareholders of the Company furnish tothe P
Trustee; two copres of every report balance sheet proft and toss account issued to""' o

Perm;t the Trustee and such person as they sha!l frorn trme to trme n wrrtmg for that - '
purpose appomt fo enter lnto or upon “and 1o view the stafe and condition of al the ~ -

vehom the Trustee ma)‘ deput for the Purpose of such inspection and if the Trustes .




_ ' _Debenture Trusi Deed Ser
- 400 crores’ -_

Eewes cases assessments

“ willli ali covenants arid sh!:gatuons which cught t6 bé observed and pen‘ormed bythe -
Company i respect ef or eny pan of the Secured Propedy :

o __._:.prows;er: of the Actand aiso cause these presents 0 be’ registered in conformity with :
- ihe prowsmn of the Indian Reg:stra‘hon Adt, 1908, ,orany Act, ‘Ordinance or Regulation

and ell trevelmg'hotel and other_;expenses of such expert 28 per the ruIes of ihe'-_.- S

: '-'1mpesil|ons and oufgomgs governrnentel munmpa! or otherise imposed upon or’
o due and’ peyeble by the Company as and when the same shalt become dué and
- _peyabie and when reqwred by the Trustee produice the recelpts of such paymentand .-
L lse’ punctuel[y pay : end d;scharge all debts and obllgatlens ‘and liabifitias which may : '_ I
o "._-'Z_have przoniy over the’ securlty creatéd hereunder and obsérve, perform and comply < -

C ok or reieimg to any per? of India, wzthm whmh any pomon ‘of the Secured Property, is e

.'.-qr may. be sHuaied by wmch the reglstratmn of deeds s reqlired and generally do - ' o
all other ads (n‘ eny) necessary for the purpose of assuring the legal vai|d|ty of thesé - - v
premtses end :n'accordence w:th The Companys Memorandum and Articles - of"--' '

Assocratzen

,.regu afions, orders’ end d;rectzons of any Ieg|s[atnre executive,: edm:mstrahve"

o ._.':'or judm:;a[ body 3ppilcable te the Secured Property or any pari ihereof PROV]DED

: ;egulairons orders and directions and pefding the determlnatton of such contesi may ; 2 B
':"Dostpone comphance therewnh |Hhe rlghis enforceable under ihe Debeniures arthe oo

' ::-_(l'). '_'j'_-';__'_"-Rezmbur _e “all sums paid or expenses mcurred by lhe Trustee er any Rer:ewer y '_ - i
~ attorney, Manager Agent or other person appointed by the Trustes forall orany of .. - -

demand from them m ih:s beheif iegether w:th suppoﬂmg :nvmces

" ‘beei

" the” purpeses mentlened m ‘these” presents” smmedlately on recerpt of a notice of S

' _Premptiy mform 1he Trustee :f 1i has net:ce of any epphcatlon for wmdmg Up hawng ' _
ade or eny stetutory notice of wmdmg up under the Act'or otherwise of any - . 0 .0

- said oF other legal process interided to be commenced of filed of initialed against the .

Csmp" Y and effectmg the title to the Cempanys propemes oF :f a receiver Is .
appomled of any ef ats propemes or buslness or undedakmg :

e y mferm the Trustee ofi 'happemng of eny event hkelyto have a subsienhm o
effect on ihe Compeny s profts or busmess and of any matenal charges in the mode

QQ'I'Non-Cenver’nb e e entures of INR 25 crores wrth a green shee optlon il 1NR o
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_jof productmn or sales of the Company aﬁectmg performance oi |ts cbltgatlons under""' :

hiCh are avaﬂabie by wéy of secuniy mterest ‘are sufﬁmeni to’ dlscharge {he' '_ :
c Ia:ms"of the Debenture Ho[ders as and when they become due ' e

: : -_o and addres '-1he grsevan S, .f'-any of lhe :
enefc 2] owner{s)f the Debenture Holders. The Company further lindertakes that it -
v ndic 'Iy of the Campiiance The' Company shall appo:nt e
'er ‘SEB!Jr NSE d|rectlons '_ : :

A comphance cemfcate 'cerﬁlfed by”a DireciorIManagmg d:rectonr key managersal
es_peci of compiiance with the terms and condltlons ofissue of Debentures "
inthe Placement N’Iemorandum wrth such penod:cny as prescrlbed bythe'

3 A ccmf rm_atlon certlf‘ cate to'the rustee _
'--'bY"fhe bmpany Uver the iovabie Property in fa\ror of the ‘Debenture Holders is -
"dequaie to meet 1he payment ob]zgatsons of the'.'-;’f




SUffiCleﬂ[ tc dnscharg'e'_.
.same beoome due as duiy ‘cerified by Company Secretary! Ch]ef Operaung"
'Oﬁ"{:er of the Com"any on'quarterly basxs and by a Chartered Accountant on .' .

100 crores | GRS




oy .'-"'__-'_The mvestor should Tote that __th Company wﬂ] ot créate ¢ or buﬂd any s:nkmg fund <
IR :_fcr pootang of eny accrued mterest or'oiher proceeds in"zero coupon bend issuances’

" ot issues of similar nature and anvestor |s requ;red to ‘conduct its own due diligence - - .

I _' whatsoever for the mvestment decaemn mede by an mvester

) "'.-'_"'.'.and eppreleei before mvestmg The Compeny will not be respens;b!e m any manner, 0 )

T '_('x).'i""i. n'accor ance wﬁh SEBI Op rat _nal Csrcutar the company may from fime 1o time _' o
o ."Z.'_censohdate sne or more 155uance5 of nor- cenvertmle debentures maturmg inthe™ . '

' eq'u:red for such censo]:datlcn and |ssuef re-issue the consollda‘ted gecurities under

sanie fnancxet year by edJusimg ‘the . pr[ce ‘of ‘Securities, as ‘howsoever may be © .

'-'-'-.'-_:"'_the cever of smgtet seme tSIN for any amount whetsoever The tssuer hereby- AP

(7_) :':tn accordence wnth SEBI Operehona[ C:rcuterthe Company shalt pro\nde bank details -

o "_'.'-.'ihe Debenture Trustes(s) of any change in bank details within 1 working day of such

':it Dropeses 1o pay. the redemptlon amount} Cempany shall also inform -

-.-'The Company hereby submlts a tetter duty acknowtedged by the said bank . e

- _{éé}' The 'Company shall maintain a recovery expense fund in’ the form and manriér as’ T

a '._mey be specn”ed m the SEBT NCS Regutat:ons and the SEBI Operationat Circutar -

80 days of end c}f each fnanclef quarter

1thm 15 (T"fteen) days fro
October 15} subrmt 8 5tatement to the NSE, a5 wetl as o the Deposifories
eontelmng data m the fcrmat es presenbed in the SEBI NCS Reguiahons

requency etc a5 specnfed above o

ntsmete [ NS' fihe Dep031tones and the Trustee the status of paymeni of

he'-NCDs wﬂhm- ne

r othemﬂse to the NSE and the Deposﬁones and

nites of INR 25 crores with & green shoa opion fll INR

-".-_S'EBt as’ under any other apptzceb]e regutattons and Acts on e querterty besas w;thm L ) E
the end of avery half year (.e. April 15and -~

nferm the Deposttorles in case of any memrcatzon ih terms ar structire of - S
he lseue iz, change i tems of payment change in- zntereet payout S

orktng day of eny coupon payment date or the S

_ ‘of payment to the Frustee in accordance mth eub—-" '
: tso intimate to the Trustee thaf they have informed =~




R

. (o) ;_'-The Company shali comply

- ':-mr'scél_tn&eou‘s-

L FORCE MAJEURE

prowde relevant documentsf"mfcrmahon a5 applscabie to enable the -

Secunty created ;f any

g Co pany ehall subm

e '.cn Ihe eame day the mformaison |s eubmlﬁed tc tne Steck Excnange S

. -__'.--;'Obngatzone and DESC!OSUFE Requzrements) Regulehons 2015 as amended from time -

_ __}'The Company shail nol be liable for any failure or deiay i perfcrmmg an ebhgat:on Lmder T . _
. o : __-thls Deed thatis beycnd its reasonable centrci arlsmg eut of acls of Ged ‘acts of decrees of -l
L gcvernmentel oramilitary bOdIES accrdenl riots, war, terrenst aet ep|dem1c pandemlc o

esi.:alty ﬂood earthquake sinke iockoui fre exploenon ‘Givil commaofion,

'_':_desiruchon of prociu'ctzon facilifies: breakdown ofcommumcat;on facilities; breakdown of web S
- Thost. - natural"__-_catasirophes gcvernmenta! acts or omissions or natural ‘disaster. If the .. R
._.---Company desares 1o rely upon any of the feregcmg for default or breach; it shall, whenthe 00

- causearises; give te the Truetee prompt notice 6 the facts which constitute euch cause; and.

44 S R
o '_'_'1n ihe eveni .the Government cof Indla ‘or Reserve Bank ef indla or any cther relevant' ) _'
o -gevernmental"-'agency statutory! regu!atcry ‘hody -declares & "general . ‘mioratorium or ©

jakes o passes any ofder or regulat;on DI‘]SSUES any guidelines, notification * - e
“effect) (the Moratonum Framework") i respect of the paymeni or -

:'MORATORIUM

) :':'_'_"standsml {or
< having 4 simil

T :_when the ¢ausE’ ceases ie exset gwe prempl nctlce ihereef te the Trustee T

-:'_:'repayment of any fi finangial mdebtedness {whether in the nature of prmctpat Linterest or

'. '..--'otherw;se) ow tl_'.by'the"_{lpmpany (andlor wheiher such’ declaretlon “ordsr or regulation is of L
_lgenera! apphcatscn ‘appiies toa clase of persene ‘which includes a’ guarantcr or a security -

B -_prowder) ‘the Company and the Debenture Trusiee {on behalf of the Debenture Holders) '

" agreé (i to'comply with the Moratorium Framework and shall make it appiicable to'the lssue - - o
- imimediately without 2 y':’_furiher Trequiest notification from each other and (i) such R
--"lmplementanon of Meraier:um Framework shaﬂ nel be censtrued as an Eveni cf Default” -

. '_-under the Traneaci: 'n Documents : R -
) S .'The reee: £y ch of the he!der" fthe Devéntures, or zf 1here be mofe than Brie owner # S
- holder of any’ suich Debentures, then the recaipt of any one of suich bwnér f holders or of the -
__'_survwore “or su 'Nor of them ‘of the Amounts Outstandmg mcludfng ‘the ‘principal monies, - S
 interest payable in respect of each of euch Debentures shaii be a good dlscharge tothe < - o
ZTrustee : : D : : :

-RECEIPT OF BENEFICIAL OWNER(S} J' DEBENTURE HOLDERS

o :.Debenture Trust Deed Senai 99 Nor: Comreritbie [}ebentures of JNR 25 creres w;th 4 green shee op{lm ill [NR o ’ v
.'-‘IDGcrores S S R
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ustee 1o conduct cemmuous and penodrc due dihgence and memtonng of o
copy of the fnanicial results’ é;u'b'mitiéd' o Stock
5 Exchange as per Securifies and Exchange BOard ‘of india {Llstmg Obhganons and SR

o _{'Dlscleeure Requ;rements} Regu!at:ene 2018 shail also be prowded 1o frie Trustes -

withh all the epphcable regulahons as perthe skal {L|sizrg . : R







the execution and administration of the powers:end' hmlis hereof as the Tmsiee-”._-_'__'_-"i': Sl

._-rélétidr& 1o

_:The Tmstee may,
._expediem any breacb _by the: Company' of_ any of the covenants and’ prours:ons ‘in these'-'_:.'_._._ S
_preeents centamed wnhout pre]udlce 1o_the'nghts ofthe Trustee in respect of any subsequem R ;

'.'Upen preof eing given to the reasr}nabie satlsfectlon Sfthe Trusiee that eli the Debenturés ST
entitled to-the: -beneft of the trusts hereof together with interest ‘and all other monies and'-"_:
__--Arnounte Outstendmg payable hereunder have. been pald off or set:sfed in accordance with SR
“the 1enor thereof and upon paymem' a_l! ceste charges and’ expenses mcurred by‘the -
;Trustee ar by any Recewer '-relatrcn 16 hese presents (mcludmg the remunerahon of the
. Trustee and’ of any Recewer and all m{erest thefeon) and upon obser\rence and performance
- ofthetérmsand ¢ nditions and covenants herein containgd the Trustee shall, at the request

"'.-3-'_-_and cost of th Comeeny release re asmgn or recovery to'the: Company or as the Company :
o may d:rec Sire _eiher pereon enitiled hereto the Secured Property or such paﬂ thereef RN
.-'_'as may rema:n freed and discharged rorn the trus{s and secumy hereby created R

-_'FURTHER BORROW]NGS s

-"TheIICompany _ éd to akef 'her 1ssue(s) of Debeniures and:‘ or avar[ of fuﬂher :
_'eferred paymenief guarantees andf or ﬂnancre! facalmes from fime fo fime from indian‘and/
C s and/ or @ 3oiher persan(s) on the security of

_ he properhe c‘nergedf to be cherged to the Trustee or any pait thereof and/ or such other:
' era _o'defauli m payment of pnncrpal aru:Lr of interest

-:'_fof the Cempany as conteaned m the Compemes Act, 2013 end as emended from fife to fime S
' iation’ ef the Company and shall epply mutatss mutandrs to’ ihe '

'_;'-The Deben U . -
membere ofthe Compeny mcludmg rrght 1o Teceive notices of orto attend and voté at Genéral
' i po! 'fthe Company ]f however any resoiut:on affecnng'.-"

o _f-.-'f.'yeer unless i
mede prev:eron sattsfactery io ihe Debeeture Trustee for meking such peyment

.- '_.-510{) crores-"




'-58'-'-: N

S 'In the ev

_P REVAIL!NG DOC UM ENT

o :ihose contalned in thrs Deed, io the exten‘t of mcons;stency between ihas ‘deed arld Placemerif

'_'Memorendum ihe terms of Piacemeni Memorandum shali prevaﬂ

) frunmng of 1he busmese of ihe Cempany orits management or Gontral is takén away under L
. ahyother Act{ Statite, the Trustee shall be entitied to receive the wholg bf the compensation
_"_te which the Company she:l be entt{led andto apply the name or a suffcnent pertlen thergof = _
. in actordance with provisions set out ‘hersinabove and all aoniés secured hereunder shall =~

' -".'become mmed:ete]y payab[e and the secumy creeted hereunder shali become enforceable. -

. _.::_-'En ihe eveni _ﬂhe Government takmg over the management of the Company and/ or 2he' oo __
: .-"_..-Movab[e Property andf er ihe enhre undertakmg of the Company andf or m ihe event of L

Deeemure Trust Deed Senel 99 Non Cnnvemble"{)ebentures oflr\.R 25 crores wlth a green shee optron t:l! INR
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fany d:f-ference between the prowsmns ef 1he Piacement Memorandum and e




_-'(Descnptmn of the Movable. Property)

: "Movable Property All amounts owmg 10, ‘and recewed andisr recelvable by the Company' el '
-'and!cr any person on its ;béhalf all book debts, all cash fiows and reteivables and procesds
'__'.__arssmg fromfin connecizon w12h IGan’ assets of the Company and alt nghts “fitie, -interest,
.. benefits,. cla;ms and demands ’Whatsoever of lhe Company in; 40 or in- respeci of all the
'”___-afcresa;d assets- both: resent and fulure, and excludmg 10! any “cash flows, ‘receivablés, RS
: - _proceeds nghts mteresis and bene‘r‘ts arlsmg from joan‘assets’ over ‘which secunty Kdsbeen - . .o
" released by the Trustee and ‘the’ Debenture Hoiders in’ accordance “with the Transactlon
. Documents; : and {u} an excluswe secur:ty mterest ‘created for the’ ‘bénefit of “certain .
_ _governmenia1 regulatory or”statutory aulhormes or any enmy :ncorporated by | statute {the . N
c _.“Movable Property )" S : L S :

Debemure Trast Deed Ser:ai 98 Non Ccnverttble'[}ebentures O! !NR 25 crores wlth 3 green shce optn:m hEI INR
100 crores F!CCL AR - ST L . .




SCH EDULE I .

: (Descnpt:on of ihe Fixed Deposrts} x

s __:-"‘sted Depostts means rupee ..denommate fixéd term deposﬁ accounts opened and"-"__ o
__:’.'_.:'marniameo m th of the Company w:th _'ohedulod commermal banks exoiudmg O _
o _mterest on c;uoh fixed term depos:t aocounts {;|) any other deposﬁs or oash reserves made by - '

ihe Company, {m ' o
:_..'_'__'--requ:remenm' w} an 'eposﬁs mamiamed bythe Companyfor ;nternal oornphance purposes HREE
- {v) any deposits m'amtaméd'by the Company for parking the proceeds of any debt availed by S
o the Company pendm' ; lzatlon (w) any. depossis mamiamed by the Company for creatmg S
. ‘debt serwoe redempnon accoum ‘or szmrlar aocounts by whaiever name oaliod (\m) any .
L -depos1ts prowoed! to:be _prowded by the Company in relahon to seourlt:zanon transaottons as .
':Cl'edli enhancement/ sh oollaleral onsmuent sub5|d1ary ]edger (CSGL} 1ransachon MiilYin o
- relation to insurance fixed deposits Tieh miarked for thie-Company's customers: (i) a@ny fixed .
. '_'_-'deposns exoiuswoiy nd bi éterally oharged;‘ to be oharged for the’ benefit of any lender;and
L _:{x) such other depos:ts as ‘may be- mutualiy agreed 1n wrmng be‘tween the Company and -

Debenture Trust Deed Serial 98 Nen-Convertible Debe_ntu"re's":ofﬂii'\'!_'R 25 crores With a gréen shoe option HfINR <
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(MEETINGS OF DEEENTURE-HOLDERS)

-'wmmg s1gned by hoiders of at least one tenth of the face \faiue of the Debenlures foir the time
- of "n)' eveni -whsch constitu{es an Event of Defauft o

:n the 'dplnmn of Trustee-aﬁects the mterest of the Hebentire ‘Holders.
g"-_of the Debenture Holders All such meetmgs shall be he!d at the-"'

CORE ernmg each uc _|tem of busmess mcludmg m part:cular the' nature of ihe ¢oncein or_'_':f T
F otherwise'if any, heresn of every D1rectc‘-r the Manager key managena! h R




'_{'b)' . j'.E |
e T .-Debenture.

Compeny, if an .

'Prewded tha where any ﬁem of busmess as' aforesatd 1o be trensecled at a meetlng of 1he"'

: _ ; efates to or aﬁects any other compeny “the' extent ef shareholding - L
- vinterest in that compariy of thie Promoter, every Director 6f the Company, the manager of the =+~ - 1

d'every other key managerzal personnei of the: Compeny shallalso be -

- set cui in the statement if the extent’ ef such sharehc!dmg :nierest IS not Iess then 2% ofthe ..

;pasd up share eapltei of that cther company

B ::'{c:)"' .

e

@

.'-'_.Debenture Trust Deed Serlal 99'Non-Convemble Debentures oleR 25 crcres wuh 2 green shoe opnon ill ENR" o
--"1ODcr0res: - . : . R T .

" fime,"shall- cohtaln fhie ‘details

'_'.QUORUM FOR MEETTING p _ o | |
debenture hoider is ess ihen five, then one Debeniure Holder and if lt is ::_
;'.more than five thén; three Debenture hoiders persenaliy preseni shall be the querumfora .. -2
'__-meet:ng ofihe Debeniure holders of the Company and the prowsmns of sub dause (b) shalt - - L
;appf}* wﬁh respect thereio - s SRR STl e

Provided t that in‘cas
. the Company she

with the Prows;ons of ihe Compam

_ Where eny tem 'of busmess conssis of approval to any document by the meetmg, the t:me : S
.. __'_"'_-_-end ‘place where the” document ‘Gan be mspected shell be spemred m the etatement
o '.--:-aforesa;d - L R R _

Any notlce for 'a meeting in respect of the SEBI czrcular bearlng reference number sl
SD/CRADT/CIRIP/2020/203 dated 13 October 2020, as amended from time o "~ R
rescnbed in the mrcula;‘ mclud:ng ‘witholt Timitation, the .. R _

e ﬁ.'_:negatwe conseni forproceedmg ‘with thé enforcement ofsecunty p051t1ve consént for signing ~ - 7 BT
L ihe mter—cred:ior agreemeni the hme penod wnhm whlch the consent needs te be provided, - v

i the number '

'._The nommee of'ihe _ . _
o .-'_Debenture Holders’ personeliy present at the meetmg shel! elect cme among them to be the CSnoro
-'Che:rmen thereof b)’ shew ef hends s . e -

' "]fa poll s dem" nded onthe elec‘uon oﬂheCha:rman it shai% be 1aken forihw:th in accordance e
S \ot.:2013,; by the Chairmen eiected by show of hiands ="~ L
- exercising 2l the: powers ‘of the Chairmian’ under the’said ‘provisions ‘and the Chairman -
,.-'_elected on the show of hands shall contlnue to be the Cha1rman of the meetmg until some . -

o oiher pers s elected as Chalrmen > T o o

FICCL:

: personnel gnd their relatives and any other mformatlon 'and facts 1hat may enebie the NCD 3: REE
-_'.':Holders to undersi' nd the meen:ng, sc:c' e and rmpllcat;ons ef the atems of busmess '

If, within half an hour from the time’ appomied for holdmg a mee‘ang ofthe Debeniure Ho ders T
- quorum 18 not present the meetmg 1f ca!!ed upon’ ‘the' requssmon of the’ NCD Holders es“__"
' .'.-"_.-.per section 100 of the’ Compames Act, 201 3, 'shall stand’ d|ssolved but in ‘any other casé the - - :
. meeting she!_['s'end adjourned to the samé day in'the next week; at the sametime and place, ... ©
' of fo such other day and at such other time’ and p!ace as the Trustee may determine andif . '
et the adjourned meetmg aiso a quorum IS not present within half an hour from the time -~
o ._eppomted for the hoidmg oﬁhe meet:ng the Debeniure Holders present shall be the quorur.” R
s of an adjourned meetmg or ofa change of day, time or piace of meeting, . © R
S _'gwe not less than three day notice’ o {hé Debenfuré Helders ‘either . ¢~ SRR
T :-mdwldual]y or by pubhshmg en advemsemeni in the newepapers m Eng[nsh and invemacular ¢ IR




B "..-_if some other persoii is eieoied Cha;rman as a" reeu[t of the poll he shall be Chawman for the

" {a) ) _Any Debenture Ho!der enmled lo attend and'vote at lhe meetmg ehali bé ent;iled o appomt N
Lo _another person (whether a Debenture Hoider or not) as his’ proxy to attend and voté instead -

._ S of hlmself Prowded that a- proxy shall oot be ent:tled 1o \rote exoept on a poli and alsa shall
R -':._'not have any nght to epeak at the meetmg : TR : : :

o)

' .--'_.-‘_:"_'sletemenl th

oo mote prox:es 15 aﬂend and \rote mstead of hnmself end that a proxy need not be a Debenture =
R Ho!der : T S e o

Cn every nOthe eilmg the meeimg :_there eha[i appear thh reasonabie prommence a -
"Deben'lure Holder entitied to attend and vote is ‘éntitled fo appoint one o PR DR

:'-(e}" The mstrument appomtmg a proxy and the power of aﬁomey (;f any) Lmder whlch si is s:gned L .

- _3__'.or a notansed ‘certified copy of the power of eﬂo{ney shall be- deposned ‘af the reg;etered”--"'.: D
: .:'_of{ce of the Company ot less 1han 48 houre before the t|me for ho[dmg the meeting or - S
'.'.'ad]oumed meet:ng af wrhich the’ person ‘named in‘the instrumant proposes tovoteorincase < .

. ofa poli, not 1ess than 48 hours beiore lhe time appoznted for the takmg of the poll andin

': defauli the lnetrument of proxy sha i noi be treated as vaild

@ e

| :_:.'{é)“':_f_-'-'_The ;nstrumen _ ppo

o eIStgn d by the appomter or his attomey duly authorlzed in wrmng or tﬁhe appomter c
: |s e body' oomorate be under 1ts seai or be s;gned by an ofﬁcer or an aﬁomey duly Lo

g proxy sha!!b snmliario theform prescnbed for proxy byequ;ty.'f-;‘: B

-_"_shereho!dere by the Central Govemment from fine 10 time and ‘shall not be queehoned on -

E - the ground ihat :t faals-io oomplywdh any specnal requ;rements epecrfed for such ;nstrumente' -

(ﬂ .: Every Debenl re Holder enmled yVote at a.meetmg of 1he NCD Ho!ders of the Company Co e e

_':'__'_on any reso!uhon 1o be moved therem shal] bé €ntifled durmg the penod begmnmg 24 hours
- before the time: fxed for the commencement of the meetmg and endlng with the conclusion

“ofthe: meetmg o7 mspect the' proxles iodged “at any hme durmg the ‘Business hours of the

jgwen t0'the’ Compaﬂy

- (g) : A v ven aooordance'wnh the terms of an metrument of oroxy shali be valld o

o 'jCompany, prowded not Iess 1han'three days notlce m wratmg ofthe zntentton eo ‘1o inspectis - S

. .;notwnhsiandmg the previous dea{h or :nsamty of the prtnmpai or ihe revoeatlon oftheproxy "< © "0 -

. f_ ar of the authe y Gnder which’ the proxy was exscuted i respeci of which'the proxy is given
__prowded that n

nilma‘uon :n wrmng of such death; 1nsamty revoca{:on ‘shait have been L

e . received by th Company af the reglstered office before ihe commenoement of the meetmg : o - L

S _;or adjourned meetmg at Wthh 1he proxy is used

e vorme TD BE BY SHOW DF HANDS m THE FIRST msmnce

= At any mee ng a resoiut:on pui to the vote of the meetmg sheli be deolded on'a show of o

FECCL

B .'-_'100 cEores -

o hands unlese a poil 1e ‘demanded inthe manner herginafter menhoned ‘and Unlessapollis . .

.._..Debenture Trust Deed Serla[ 99 Non«Convertlble Debentures of iNR 25 crores W|th a green shoe opt;on HIINR




i a poll rnay be _

' stiall be ordered to be iaken by hlm on a demand be:ng made in that béhaif byﬁve Debenture—' e

"_hglders P Srgons or | Xy G by any oheof more Debenture-holders present in -5__3 :
-_perscm oty proxy. and noldiag riot !ess-th'a'n one tenth in value of the Debentures for the

'_.On po]l

.or other ‘person enttt[ed to vote for h;m" as the case may be need not use al! h|s votes or

';The Chalrman shail ha\re power at'anytlme before 1he result of the poEI is dec red o remove"- o
ro "roﬁ"ce and to fill vacancies i the oﬁ'ce of scmtmeer ansmg from such"i--_'_';

’i_"npany) presem at 1he meeting 'prowded such a




: A_t every such rigeting each Debeniure_-hoider sha]] on a show'of'hands be enht!ed to one
poli'he shal] be ent:tied to one voie in respect of every debenture '

The"dlrechcns that may be gsven under thls sub ciaus 'may |nc|ude a:
'-:Debenture-holdef of the Company present m perscn or by proxy

RS :-Deﬁér::.'t"ure Tiust Deec
- 100 crores - FICC




_.':.-'__21'.'{_"_’;WHEM TRU___EE MAY'GNEU POSSESSION

20, '_:'“:-:TRUSTEES DIRECTORS' ETC--MAY BE-PRESENT e

The Truste' end thelr Sollmlors : nd any Dlr_ector of Ofﬂcer of 3 Corporehon belng a Trustee a :”._.g S

."_'_'hereof and any

B frector, worknng member of the’ Compeny 3 Sohcnors and any other persor
Ce authonzed in .

at -behalf by :he Company may attend any meetmg

o '_'_-When the Trustee shall have made en{ry;or {aken possess;on under the powers conferred o
L '__fby the Deed they may w:th ‘the authonty of a spemai resolution of the Debenture-Holders at - T
7 any time aftérwards give up ‘possession of the Secured Property 6r any part thereof to the - R

".-";.Company e;ther uncondltlonally or upon any condmons that may be arranged betweenthe 17 o

. "__:-'Company and ihe Trustee

o zz POWER EXERCISABLE BY SPEC_IAL 'RESOLUTION :

".f_f:followmg po _
S " ’Debénilre-holders represenfmg not Jese than three-founh i value of the nomma] amount of
' _-_’_the Debentures for the tJme belng outs'(andmg or w1th the auihonty of a Specza! Resoiutlon

'"':"__'__amalgamaiion of ihe’ Company wath eny other Company “or “tg:sanction any - :
: omise or arrangement proposed to be made between ihe Cornpany and the S

_'Power i essentto any modification ofihe prowsmns oontemed in the foregemg Deed o

c eqwre the Trustee io enforce any of oovenants an the pert of ihe Company Ui
. 'contalned m the Deed e : _ _

--'_".or in thls sohedule whaeh sheli be proposed by ihe Company ahd assented to by the - S

"'-:_-'.’decas:on tonot- enforoe nghie under the Securliy ‘Documents. The" process -to be

o '.'-_.followed for seeking consent for enforoement of secunty and/or entering into an Inter- i

": _-CredltorAgreement shall be es speolfed under the SEBI Operat:onal C:rcular _

L2 '_._--'_-seechL RESO UT%ON emos ALL DEBENTURE HOLDERS

' _:-".A special resoluhon paesed at'a mee g'-of the Debenture hoiders du]y convened and held L E
“in accordance wnh these presenis shall be binding” upon ‘all the Debenturéiholders and the

e : ':.-"__.passmg of eny suoh resoluilon shali be conoluswe e\ndenoe thal the olroumsiances justify

: . -Debenture ‘l‘rust Deed Senai 99:Non'Con\reriible Debentures of INR 25 crores w:th a green shoe option 1 INR : o
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:.the passing thereof the mtenhon bemg that it shail rest w1th !he meetmg to determme W|thout e
ot the cnrcumsiances jus’ufy the pass;ng of such reso]utlon Ce e

: '.'.':Z..appea[ wheth'

A DEFINITIOH oF .SPEC!AL RESOLUT]ON.

" The. expressaon Spe” al Resoluﬂon means a resolutten ofwhlch the mtention to propose itas o -

“'a spemai resolution has’ been spem‘r‘ed in the notice’ cai]mg the meetmg and passed at a e
. imeetlng ofthe*Debenture Hoiders duly convened and held in accordance with the provigions . &

B '_ ‘Kerein contamed by a majonty consnstmg of not Tess than three-fourths’ of the Debeniure--.i{"__..- B

o _'-'_'."_hozders votmg thereat upcm a show of hands or if a poll i ss du[y demanded, then'by a majefity” -+ L

o _'-cons&silng of nct Iess ihan three fourths of the votes gwen on such poil. MINUTES R

. :.'_Mmutes of all resolut:on and proceedlngs ai every such meetnng as aforesa1d shalt be made' o
. and duiy entered in books wzthm 30 days from conclusuon of the’ meetmg ‘provided for that BT
. purpose by the Trustee at the expenise of the Comipany ahd any such minutes as aforesaid - .
| be sighed by the: ‘Chairnan of the ‘meeting at which ‘Such’ résolutions Were ‘passed or i
ﬁproceed!ngs had or ihe Chalrman of the nexi succeedmg frigeting of the debenture-holders, ST
. ;"-_shall be r:oncluswe ewdence ofihe maifers therem contained and until the conirary is proved
LT levery siieh meetmg in respect of the proceeding of whlch rminutes have been mate shall be- SR
- .deemed to have: b_een duly he!d ‘and ‘convened and. a]! resoiutlon passed ‘thereat and - .-
".3-_--pror:.aedmgs taken (] have been duly passed and ’taken SR : S

-'_"_fProwsmn of the’ Compames Act' 013"Ru§es as rnade ihere under and as’ amanded from: SR
_ : _"-_tlme 10 tlme ‘which are not covered here:n above and n' mandatory w:!l be apphcable fothese -
'--:-_:presents A A . - .. o : A E

Debenture Trust Deed SerJal 88 Non-Convemble Debentur&s of INR 25 crores wnh 2 green shoe optson tlll iNR
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:"OPTION 1F ANY}

'.{RUPEES ONE HUNDERED CRORE DNLY] N THE EVENT THE GREENSHDE OPTION IS E}(ERCESED ISSUED A'I' PAR

- :I_'-:{“D‘TEENTURES"} 8Y FULLERTON INDEA CREDIT commm LIMITED ow PRiVATE PLACEMENT BAS!S

.mc[udes _j

1 eonvertible 56

3_- 8 30/ Fuiierton ¥ndza Cred:t Company Lm’nted December 2032~ Senes 99

:Fullerton ind;a Credit Company Limited

1 Rated, Lisved, -;Redeemable, Transferab!e Semor Secured Nor: Cenvertlble

;Debentures issued at par 1o the Face Value

-Debenturesshall rankPan Passu mththeemstmgsecured Iendersi debenture
.holders of thie Issiier. ca T e L o
The clalms of the Debenture Ho!ders shaii be supenor b the clalms of o

mvestors,r‘lenders ofTser 1 and T;er 1 Capntas

_': For defmmon purpose-ﬂer] Ca;:ntal will mclude equaty sharehoiders nd Tler
SNt Cap:tal shalI triclide subcrdmated debenture holders ' . '

2| Those persons to whom a copy. of this Piacement Memorandum may be sent i
_spemf‘cally numbered and addressed Yo such person wnth 3 view to offermg

the Debentures for sale {bemg offered on a prwate placement basm} under
ihis- Placemenit Memorandum znciudmg but no‘t I|mn‘.ed for EREEH

. Mutiial FLir'idS'
-'-'Non-'bankmg f'nanc:ai compames

: medent Funds and Pensnen Funds L

er gn Portfolro vestors[FPIs)

] ore|gn Enstztutrona! In\.restors [F!Is)

nsurance’ Compames

nvestment ho!dmg compames c-f h]gh net worth mdmduals

-'Debenture Trusi Degd Serial 99 Non~Conuar-t:b|e Debentures of iNR 25 cmres W|th a green shoe option nn iNR"' :
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) . Llst:ng {name of stoc
"] where it wilf be listed and™
1 timeline for_!lstmg}

o {Amuunt)

T wihich: there is

' he made m the foiiowmg format

"[”Jeb

1 are requested to-check their eEsglb:hty to ifivest in this instrument as per Fules,-

N [ssuer has not thecked the ellglb!llty forany tlassof mvestors | IEEE

Schedu!ed CommerctalBanks .

ARy other_person (not be:ng an mdw;dua1 ora grcup of mdiwduals} -
ehg]ble 16 iAvest.in the Debentures {above st is iHustrative only, Investors

3reguiat1onsJ guadelmes ‘statute or Bny government order applicable té them 1o

_ | The debentures are propesed 1o be Iested on WDM gment of NSE Wlthm'. _
.| the’ prescr:bed tirme lings asper Dperatnonal Circular fcr ‘Issue and Listing of |

| fssued bvthe Securltles and Exchange Board of lndia -

MNationa¥ Stock Excha ngs {WDM segment}

IN'on Convertnble Securitias, Securitised Debt TAstriirhents, Security Receipts,
Mummpal Debt’ Securmes Bnd Commercial Paper dated 10 Augus’c 2021

| Rating of the Instrament

T crISIL:ARA Stable’ (Bronounced 35 CRISIL triplé A/ Stab]e] rating oy CRISIL
: _L|m1ted and ’CARE AAA;’ Stable (pronounced as CAHE tr:ple A/ Slahie} ratmg' B

: -_Press release |s attached as Annexure'v

-1 1ssue Stie

| OF EXERCISE OF THE GREENSHOE OPTION, [F ANY] RATED, {ISTED, SENIOR, | ©
| securED, REDEEMABLE FRANSFERABLE, NON CONVERTIBLE DEBENTURES.
| OF [EACE VALUE" INR 10,00,000/-" {RUPEES . TEN LAKHS ‘ONLY) EACH|

'AGGREGAT’;NG"O]NR 35,00,00, oooj {RUPEES TWENTY FIVE CRORES ONLY]'_ o

] HUNDERED CRORE ONLY) N THE EVENT THE- GREENSHOE OPTION s

250 {TWO HUNDRED AND FIFTY} {OR SUCH HiGHER NUMBER N THE EVENT

WHtCH MAY :BE FNCREASED TO INR IDO 00 00 000;" (RUPEES ONE

_EXERCISED ISSUED AT pAR’ {"DEBENTURES”} BY FULLERTON INDIA cqmnl
_COMPA}\Y LIMITED ON PRIVATE PLACEMENT BASIS L SEEIN

o Misimur Subscrip

. -10 Debentures and in muitlples af?. Debenture therea&er -

Dptwn 1o retaln oversubscrlptmn

Yes‘mn 75 Crores {RUPEES SEVENTY FlVE CR{)RE ONL\')

| Dbjects ot the |ssue[ Purpose

' .-:j funds :

equ:rement of

For ehglble end 58S allowed under the relevant regulat:cns and appllcabie_ DT
ts own balance sheet and not to facilitate |

_resource reques‘rs of gmup entatles/paren‘t companw’assomates The Issueri "~

'Iaw for depio ment of funds o

shali use ‘the proceeds from the'issue of the Debentures 10 ‘Fmance busmess"
;growth and general cc}rporate purpose R o R

companv’ then

L In case the issuer is:a NBFC and | NA
o theobjet‘ts ofth issueentalltoan
I to “any entlty who up

_Detalls _
proceeds )

crf the -ubilization p‘f

The proceeds wail be utishsed for eilglble end -UsES allowed under the relevant i
regula‘ucms end apphcable Iaw for deployment of funds o its Own baiance'_ -
shéet and not to famhtate resource requests o§ gmup ent;tlesfparent

' company{asscmates Upta 100% of the proceeds will be utilised for aset

100 crores
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C otherstructure]

. and apphc“biG Iaw

growth/develop*nent wrth not ‘more than 25% bemg used for generai :
: corporate purposes to the extent perwtted under *he relevant regulatmns' R

. Coupon f Dmndend Rate -

Ee Step uplstep down C pcm Rate

Coupon/
- Frequnnc',r

'Payable'i_\nnual_iy and at Maturity .

Every year on 2" January and on Maturity. .. . -

1 ease of dividend | g

- Not Applicable

Coupon Type {f'xed floating of -

Coupon Réset Process {inclhiding -
fates spread, effectwe date :

| initerest rate capnid floor ete). |-

B Day Ccunt basls {A::tuai/ Actual)

Ac‘tuai;‘ Actual

' Interest on App!scat:on'Money

At the respectwe eoupon rate {subjez:t to deductnon of tax of source; as

appilcabie} from the ‘date of reaizzatlon of cheque(s)/ demand draft]s) up io
i one day pr:ar to the Deemed Date cfAIIotment L :

Defatilt Interest rate

L Z%p

over the ceupon rate N

Tener ..

10 years fmm deemed date of ailotment R

Redemption 'Da!té' '

-31-“ December 2032

' Redemptlcn Amnu .

s At Par Rs 10 00 00{);‘ [Rupees Ten !akhs Onlv] per Debenture

- Redcmptmn Premmm{d:sccunt

th Apphcab?e

[ssue Price -': )

Rs 10 {JD DUO,( {Rupees Ten lakhs Only} per Debenture o

Discount at whlch secumy is

"1 rasultof such discodnt

issued and the effective’ yleld as a :

: Not Apphcable

.Ndi.: 'App‘liﬁabie’j

. Call Pr;ce .

- Pu_;'Date T
put éricé . : _No‘t App!lcable:.’_ﬁ...ﬂ :ﬂ:_ L
Cai] Date - Not Apphcabie;_:_._.
S Not Apphcab1e'

o Put Notlf‘ca‘tlon Tlm (Tme!mes
. by “which' the investsr need to

.Not }ﬁpplicable:- B
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- Tssiid if Ay -

o 'D'et:c&?to'ky'--' '

' mtlmate tssuer before exerc:smg
1 the put) - ARV

1 Call 'Notl'Fcatwn ]

| the cally -

me. [Timelines .
_by which tha' muesto' nieed to
intimate’ lssuer before exerczsmg'__ .

Wot Applicabt

- Fatev'ame .

Rs 10 00 GGD! [Rupees Ten Iakhs Only} per Debenture -

Minimurn apphcatl na d in
multlples of thereafter

) 10 Debenture and in mumple of 1 Debenture thereafter

S Isstie tifriing'"__-".-j

10 30 am 12 DD pm

. !séﬁébhén'iﬁ'gfda't_'é

- 30“' December 2022 S

o Iéir.'i:'e' t]bsirg'g'ﬂ'é'te':

] 30"‘ December 2022 T

Date of earllest losmg of the

Pay In d a't'e'-':'__ :

2""Jan'uarv2023 T .

" | Deemed date of llotment

T 2Hd Jan uary 2023

1 settlemont mode of instru ment .

s Payment of mterest and pr:nc&pal W|]E be made bv way of Cheques/ DD’s.K

.elec’cromc mode RS

- Natxcnai Secur:tles Deposltory Ltd and Cen‘tra! Deposztory Serwces (Ind:a]
: l_td (NSDUCDSL} e NS

redérmption dates

D:sciasure of int estf{)wudend]

Re‘Fer Cashflcw Table

~ 1 to be made o

- | The class or classes of person to]
| whim the aliotment is pruposed";

Refe‘r_‘_'_Ei':g‘ib_i_e'}nvestor” S

Those perscr‘s to’ whom 3 copy of the ?iacement Memorandum may be sent
-spemf:caﬂy numbered and addressed to such person; “with aviaw to offering

the E)ebentures for sale {bemg offered on a private piacement basis) under

1 the Piacement Memorandum m:!udmg but fot ||m|ted 1o

100 cores F[CC




Qu f_]ed Foréigr Investors {QFls) - -

n'uestme?it' Ho'!dmlg'cempa:'ﬁ:e;s :bf hlgh ‘et Woith Individuals . S

_-_Sched uied Commercza | _ Ba nks

fy’ other'person:{not emg an sndwrdual or a group of mdwrdua!s}

ellg:bte touwestmthe Debentures EURE

_:{'A:beue ist i ustratwe only rwestors are requested to check theu ellg:btht\r
| _.to mrest': thrs mstrument a8 perru%es, regulatrens, guzdelmes statute of any}
;government order appllcabie to them lssuer has not checked the b |g|biE|ty

'for any class o'F muestors } o

: _Record Da‘te means in re!atlon 10-any date on whlch a payment hes 1o be

N IS . :made i}v the Issuer in ‘respect of the Debemures, the date that is 15 {ff-teen) -
Record date - .
o g davs pnortothat payment dete-----' . o : SR 1

el A 'covenants
(mcludmg

-_ .:As przmary securstv, 3 flrst rankmg pan pessu charge on the Movabie Frcperty

: '..::: ._The Compan may at |ts'd:scret|on create a frrst rankmg parl passu floatmg
:charge over Fixed Deposrts as’ secandarv secunty for the Debentires to the
. extent of shortfalii in the Reqwred Securrty Cover (deﬂned bclow} if am,r P

L eta), ity
hypothecatlen]: o X
. date ‘of creatlon_

1.3_ The Company_s a!l at al t|mes in con' u!tatro 'w|th the Trustee mamtam a.
et '_ _ cever of 1 00 tlme of the pnnclpel emount interest amount
i propomo ateh,r [”Requ:red Secur:tv Ccver”} threugheut the tetior of the;-_-;_' :
; Debentures The va%ue of the Mo\rable Property and’ F;xed Depomts charged '
KT am,r, for th:s purpose {both for- mltrai and subsequent valuatrons} ‘shall be
the meunt reﬂected as the \ra!ue thereof in the buoks of account of fhe

the Trust Deed ond Is'ciosed"m"
o the piacement memc ndum :

'The Company shall submlt the ‘cenificate” 6f the ndependent chartered
. '.acc 3 untant" ert;fymg the' Requ!red Securrtv Cover for the Debentires along
I : of_'Movable Property to the Trustee snd de’talls of Fixed Deposrts
_ wi ich o fivst | parr passu charge has beenf will be crested i in favour L
o‘Fthe Deb ture Trustee (ferthe nenef‘t ofthe Debenture Helders} 45 6h the

:Iast day 6f each calendar quarter

'The above secur:t\; shai! rank paru passu between't e'present charge helders
the Debenture Helders and c-ther cred|tors or the Compeny forwhose bene.lt
the secur:ty |'nterest has been created in accordance with the terms and

Debenture Trust De

FIEC
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itions cf the Debentures

_nyth ing’ contalned in thls Placement Memorandum ar am,r
"'zF at arn,r trme, the secunt\r cover calrulated'

) Company"'may at its’ d:scretlen "fter provrdlng "'é certificate of - the'

mdependent chartered accountant conf‘rmmg that the secunty ‘cover 1s &t

. -ieast equwalent ‘the’ Requrred Secunty Cover, _seek reiease of the securn‘.y' _
fcreated over the Fixed Depos&s, and ‘the Trustee shal! be authorized toand | =

:reievant release mstrucmons and such other documents and" '

Debentures, '_and"lf the secur;ty couer calcu!ated based on the va!ue of the
Movable Prop ty {as ref!ected m the books of accounts of the Company} 15" <

over the'Frxed Depos:ts Eeven |f5w:h secunty mterest over Fixed Deposrts has
' _notvet been reieased) and(b} subjectto paragraph (a} above if the securlty'
'mterest over “the “Movable ! Property and the F;xed Deposns becemes'

.enforceab!e (.cecrdance wrth the terms o'f the Transactmn Dotuments,’
terest cver the Movable Property shail be enforced inthe First]

-mstance as the prfmary secunt\,r, and afrer applymg the proceeds ‘of such'
i enforcemen', the secunty_;nterest cwer the Frxed Depos:ts ay secondary'
-secur:ty m y he enforced ; 0 recover an amount equal to ‘the drfference n

the Reqmred Secunty cher and the' securlty cover calcuiated based on the'
value of the Movable Property {as reﬂected i the bcoks of accounts of the"' '

_and received and!or"
recewable by the Company and}'or any person on |ts behalf, all beok debts I
3l cash flows, receivables and proceeds atising from /in connect:en Swith |

standard Iean eesets of the Compam; and all rrghts tﬂ:ie, interest, beneﬂts,'- -

cla|ms and demands whatsoever ofthe Compa ny in, to or'in respect of all the’

'aroresald aséots both present and future and exclud:ng { )Eny cash fiowsj

'retewables, proceeds'- nghts |nterests and beneﬁts ar:smg from standard
loan sse‘rs over whlch securlty has been reieased by 'rhe Debenture Trustee

“and the Debenture Hoiders in accerdance wzth the Transactron Documents

. .-':_'_Debenture Trust De
CL '100 crores cL




" | conditions Precedent to

} by 3 statute

deposnt
. secuntizatmn t;‘ansactlons

_be registeredw
'] ete,as appl:cable, within’ 20 days of rrastion of such tharge. In case the

: . compa ny

: govemmen‘zal reguiatow or statutcm,r authont:es or any er:tnty mcorporafed

_ F 'ed Depcs:ts migans rupee denommated hxed term depos:t accounts'
: opened and rnamtamed m the name of the Company with scheduled
; commercsaibani(s ‘excluding: (it interest on such fixed term deposit accounts:
{n) any other aeposﬁs or cash’ reserves ‘made b\,r the Company; {iii} any

:_deposms ’mamtamed by the Company pursuant ‘1o any regulatory'

requwe ts {:v} any deposxts mamtamed by the Company for internal
; comphance purposes, ) any deposns mamtamed by the Company for

- parkmg the proceeds of any deb't availed by the Compény pending wtilization;

1 vy’ any depomts mamtamed by the Company far’ creatmg debt ‘service
redemptlon Frcount’ or swmlar atrounts by whatever name called; {\m} any
rov:ded/ Ao be prov:ded by the Companv ! 'e]atIDﬂ to
as cred|t enhancementf cash coilatera!'

- msurance fixed depOStts ien miarked for the Compan\r S customers, {1x) any

flxed deposrls excluswely and bztateraiiy chargedf to ‘e charged for the
- .beneflt of any iender and Ix} such'sther depos:ts as mav be muotualiy agreed
: 'm wntmg between tha Company and Debenture Trustee S

The Company shall create the secunty set out in Ciause above prlor fo hstmg'

: _apphcatzon of the Debentures Fur’cher the charge created by company shaii
vith Sub reglstrar, Reg:strar of Compames, CERSAI, Deposntow'

charge ismot regzstered anvwhere &7 isnot mdependentiy verifiable, then the '
same shali be censadered a breach of covenantsf terms of the issug bv the'

Transaction Doctimen

: __2 Debentu e Trustee Agrea ment

1 Debenture Trust Oeed A

3;-fhe's'ecuﬁt'y'docume r:ts,l .

| a Th1s Flacement Memorandum R

ietter whlch may be executed wrth 'an mves’tcn’arranger

dacument bv the Debenture Trustee and the Company

| Disbursement -~

. Astugto'mary to the documents s

Debenmre 'I'rust Deed Senaf 95 Non-t:onvemble Debentures of INR 25 L:rb‘r‘és' with & green'shoe optien dINR
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and (n) any exc!uswa secunty interest crea‘ted &Jr the benef:t of certam}:' o

6 An\r othe dccument that mav be mutuaiiy des:gnated s 2’ transact:on Coe




Cond:t:on Suhsequent to
Dlsbursement :

+ Asper Debenture Trust Deed .~

Evernits ef Default {mc!udmg

; ]olmnglnter{:redlto
| Agreement)’ - .

wrltmg o the
} payment de _
1 reiat:on to an event in the paragraphs be ow), declare the principal of
'premlum am,r and ali :nterest pavab%e |fam,r onthe Debentures a5 per theterm-
: shest, to be due and payab!e forthw;th and sub}ect 0 ”Consequences ovaent'
' of Default"' and the Secunty lnterest created hereunder shall become'

' enforcea ble

S !f orie o1 more: ofthe events sper:|Fed herem {heremafter cai!ed the Event[s}

.| manner ofvotmg!cond:tlons of":,': of E
request in wntmg ‘of the Debenture Holders of an’ amount representing riot |
iess then threenfourths in vatue of the pofmiral ameint of the Debentures forl
/| vhe tlme helng outstandmg and SD% By numbar a’L the 1518 tevel or by 2

. Spemel Resoiunon du!y pessed at the meetmg of the Debentuie Holders

fault) happen{s} the- Trustee fnay, in its’ d:scretlon and shall upon'

: convened in accordance ‘with the pro\nsnons set ot hereunder by a notice m'

'Compeny and subject fo the’ 45 day cure ‘period other than’
lfs [or such other cure perrod as has been spec;ﬁcaily agreed

_-Default is cornrmtted in pa\;ment of the prmcrpai afount of the'
Debentures on the due date{ ] prowded that where ‘suth ‘non’
._pavment has occurred on account of 3 Techmcai error, an Fvent of
‘Defauli: would occur under “fhig paragreph only if such default
_;.contmues un-remedaed for a fur-ther perlod of 5 ‘Business days from"

the re!evant due date

Defau!t is commrtted in the payment of the mterest whu:h ought 'to
-' -have been pald m accordance with the terms of the issue, prowded
that where such’ non payment hat decurred 6h sccotrit of a echnical
ror an Evént of Default would occur under th]S paragraph onlx,r i

'days from the reieuant due date

Default ts commst‘ced ln the performance or observance of any':
matena% covenant CDI‘IdItIOI‘I or prowsmn contamed in these presents
{other than ‘the obhganon to pay pnnmpai and interest if any} which

'materrai ad\rers.e eﬁect or puts the Secur:ty lnterest of the Debenturs
fiotdsrs in- SEI‘IOUS Jeopardy by makmg the Security’ Documents
_ehenforceable Prowded that nothmg under thls paragraph shall be
_an Event of Default 1f such failure to perform/observe s capab!e of

the Trustee Fving notlce of breach or fer]ure 1o the Company, and {nj

'lt}{}crores : FlCCL
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_ such default contmues iri-reredied forafurther per:od ofSBusmess" Do

in the reasonab?e opmnon of the Debenture: “Trustee, tesulis inal .

bemg remed|ed and [ remedred within’ 55 da\;s of the earher of: (|]1" »




the date on which the Company becomes aware of such faiture or

h' Co T pan\; ha a' mitted 'm wntmg that it 15' unab!e tc pay 115'
ﬂb ETS perthe prows:ons of appbcabte law ar proceedmgs fortaklng

it nto i|qusdat|on whether volurrtaniy or compulsorilyJ have’ teen ]

admstted by the relevant adjudtcatmg authorlty 3nd an adverse Qrder; _
ls'passed agamst the Company e o

wmhout the approval _uf the Trustees or Debenture hoiders anc:
ther than as perrmtted herem or under the Securlty Documents, “thie’ c
'Secured Property or any part thereof |s soid dlSDOSEd of charged’_ :
-'w;'thout ' mamtamlng th 'Reqwred Securrw Cover stlpula*ted :
encumbered or al:enated w1thcu‘t mamtammg the Requzred Securlty :
“Cover stnpuiated subjer;t to the earher charges created ' |

he Compam.r has vo]untarxly become the suhje:t of proceedmgs
-under any bankruptcy oF msolvency 1aw orthe Company is vo!untarlly '
|ssoi' ed for whsch actron has not been defended by the' Companv"

al drd&r of 2 Court of competent jUTISdICtIDI"J |s made for the wmdmg'

p of the Company ord’ spema1 resoiutmn has been passed by the
_.members ofthe company for wmdmg up “of the Ccmpany, otherWise'
' pursuance Df a scheme of amalgamat:on or reconstructlon

appomted of all or any matenal part of the undertakmg of the.' '

Company and rhe same act :s not contested by the Company

oF any:part thereof er execution pro:eedmgs ha\.re ‘been taken’ or
commenced for recouenr of any dues from the Company for WhICh -




“its busingss or gives notice of itsirtefition to-do so-as currently carry

_ thor' y'nat;onahses, oompulsorlly acqun'eS,' 'xpropr:ates of se1zes3 .
“all orany oart of the busmess or assets ofthe Company o ;

f any ofthe Tmnsactlon Documents m relanon to the Debentures ave '_
found o be mvahd ar unenforceabie under the Iaws of India and the'
ompany has not taken aoy actu:m to rectlfy the same SR

Ifa vE\.re tofDefauit oranyeven' 'fwhlch 'aﬂ;erthe ncmce orlapse:
{ t:me or both wouid constltute an event of defauit has happened '
he 'Company sha}l forthwlth glve notu:e thereof 1o the Debenmre _

Holders/ Trustee m wr:tmg spemﬁ,rmg the nature of such eveht of'

default or of suc‘n e\rent E i : :

i °><D€ﬂ535 mCUl‘fed by Debenture holders ,f Trustee arter an evenz"' L
of defauit has occurred m connectlon wlth ' -

'Presenratmn of the Companys assets {whether then or'
thereafter extstmg}, and : R

Collect:on of amounts du under thls agreement shai] be.
payabie b\;the Company SRR

' Creatmn of rew&mry expense :

The Companv 'has created the recovery expense fund {BG NoD. 186113150} m_‘ o
;accordance Wlth Regulat:on 11'0f the SEBI NCS Regulat:ons in the manneras’

may be spemf“ed b\,r SEB! from t]me to t:me and mformthe Debenture Trustee'
aboutthe same.’ A

3 Condltlons for breach of -

- covenants {as spec:f

Debenture Tmst Deed)

: The Debenture Trustee may, at any t:me, wawe an such terms and condmons-
__'as ‘to them ha!i deem exped:ent any breach by the Company of any of the'
'co\renants and prowsuons :n the Debenture Trost Deed W|thout prejudlce to

the rsghts of the Debenture Trustee in respect of any subsequent breach'
thereof {and consented to by the Majority Debenture Holders} s '

'} Provisions reiated

'::I. Defau!t €l ause

| Roleand Rosponsnbmt:es of
- | Debenture Trustee

Ny The Trustees shai! carry ou’c its’ dut:es and perform |ts functuons as raqmred .
.to dlscharge :ts obhgat;ons underthe terms ofthe Compames Act, 2013, SEBI

oriveriibie D‘ébeht'ufe's;_ 'fm_R"z's_cm'res; with -’a g-rééﬁ‘s'ﬁge--pp-ﬁcn il mR-: -




. NCS Regularmns
Trustees] Reguiatzcns 1993 Debenture Trusteesh:p Agreemen‘t Debenture
'_'_.:' TrustDeed d.l‘orother document(s) Placement Memarandum and ali other
related transactlon documents, wlth due care dll:gence 3nd loyalty. '

he SGCUFItleS and Exthange Btjard o‘ lndla {E}ebenture '

he Debenture Trustee shall perfcrm ail such acts and dutles as are"
et out m the t)ther Transactzon Documents, o R

__'TheTrustee shall commumcate to ;he Debenture Holder(s} on half ’
'_ yearly basis, the- comphance of the terms “oF the issue by the
_' _-_Cornpeny, defaults tfany, i payment of mterest or redemption of '_
Debentures and actuon taken therefor ' o

The Trustee shail do such acts as afe necessar\; for the Drot ec’cton .
__of ihe Debenture Holders and do'all things necassary in t}rder 0
resolve the gnevance of the Debenture Heldem s

) The Trustee shall ensure that

"_the Debentures are ellotted tc the Debenture holders in
faccordance wut]- the’ prows:ons of the ‘Companies Act, ©

i‘been dzspatched 16 the Debenture Hoiders ‘on or before'
'_the due t!ates and e :

-Debenture Holders have been pald the ronies due O
-_-them cm the date of redemptlon ofthe Debentures; - .~ -

The Trustee shall exercnse due mltgence to ensure complnance by"-'
the Company wath the prcwusnons otthe Act or this Deed; '

.-The Trustee shall take appropnate measures for pmtectmg the
interest of the Debenture holders as soon as “any breach of th;s"--'_'
Deed orof law cOmesto h:s notlce, IR ST

o ustee shall aschrtain that the Debentures have been
_ redestnied In accordance with thé: prowsnons and condltlons under
':'-whlch they ere oﬁered to the Debenture Holders S

A : rustee shall call or cause tu be caliecl by the Company 2
meetmg of aii Debenture ‘Holders dn’ (l} a3 requisition’ in ‘writing -
Slgned b\r at least one ‘tenth of the Debenture Holders in valie for .
.-':the time bemg outstandmg or (t;) the’ happemng of any évent which

100 crofes
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f.lnterest warrants for interest due 6n Debenturés have | -




'-tne mterest of the Debenture Holders

_.The Trustee shail keep and mamtam proper baoks of acccunts N

'_'perlod not less than fwe f‘nanuai years precedmg the current"f

3f'nanuai \,rear

__'The'Trustee shall as and when reqmred bv the SEBI, subm:t the 3_:-. L
'.followmg mformatlon and documents namely SR

' _number and natire of the grlevances Uf the Debenture i
' '.Hoiders recewed anci resoived o

copy of thas Deed

detaxls of non payment or deiayed payment of prmmpai - _
. 'amount of Debentures and accumuiated interest thereon | - .
to Debenture Ho!ders, if any, : ' IR

_ therecm the date, mode etc and

any other pamculars or documents whlch are reievant to
the Trust and ’f:he Transactlon Documents, :

- The -T'rustee and 1ts everv off“cer, dlrector ar:d emplcn,ree shall
roduce to the inspectmg authonty appomted by the SEBI under"_ﬁ
ts 'author:ty for mspectlon under the appilcable repulations ‘such
Jboaks and other documents i his custody or control and furnish .f -
him’ wath ‘the statemehts and’ |nformat10n relatmg to the Trust D

'rustee shall allow the mspectmg authonty t6 have reasonable"'_ =
ccess to the premlses Dccupled by the Trustee or by any other":._
person on -his behalf and shall ex‘tend ressorable facilities - for
" eka rnlmng am; books rerords, documents and cormputer data in
' behalf and also provtde coples cnf documents and cther materials .|

L:rposes of mspectlon ‘and the Frustes” ‘shall give all other

be" reasonabiy expected 10 do

{ Risk Factors perta:
155ue S

: _Refer ciause "RISKS IN RELATION TO THE NCDs" of th]S Placement

E _Memorandum

Governing Law aad Jurisdiction

--The Debentures are governed by and shali be construed in accardance wuth
'_ the emstmw Indsan faws. Any dlspute ansmgthereofwdl be sub;ectto the non-
excluswe;urnsduc’cmn of the courts at Chennar ind|a S

Debénturé Trust Deed
100 crores -~
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constitutes a defauit or wh:ch in the oplmon of the Trustee affects . e ; e

tecord and doturents relating to-the Trusteeshup function fora "3 ©

details of allotment and transfer of Debentures gwmg

wsihm sich tlme the" mspectmg author:ty may require and the

':-the possessmn of the Trustee or any siich other person-on his™ | L
whnch inthe opmlon of the mspectmg authorsw arerelevantforthe - | L

“.assistance’ ln ‘Connectién Wlth the mspectlon whlch the Trustes may 1 :




Truistea - ' ; _Cata[yst Truste "'hlp L;mlted

: .If the coupc-n;’ dwzdend payment date o'F the non- canvemble secuntles faiis ‘

hohday, ‘the coupon payment ‘shall be isde on the néxt] .-
workmg day However, thie dates of the future payments would contmue to I
beas perthe sr;hedule ongmalh,r stlpulated m the offer document L

Cﬁ'nbénﬁéﬁ S lfthe maturity date of the debt secmmes, falis on a Sunclav ora hoi:day, the
e redemptron proceeds shai[ be pald on the prewous workmg day i
_Workmg day sha mean al] days, exciudmg Saturdays Sundays and publzc'
'hoiidays on wh;ch cammerr:tai banks m Mumbal are open for busmess

VL Mannér of biddirgin the issug - ODEn Book Blddmg

- Mé'r'_in'e‘r of allotment in‘the isstis Umform \,rieid alfotment

"1 1ssuarice mode of instriment

Trading WMeode of instrument - -

.Mmﬁple'
Blddmg

L mcludmg _ by
| Debenture Trustees[s} ‘etails of_'__
securlw tu be Crodted :

"2021 as ag 'ed b\,r both the pames

| Renchinark/ Benchmark Rate '

istiance FOr ! th Dematerialized form

+| Private Placemént Basis’

© ] Manhier of Settlemen -1 Through 'p;'te'a'r'i_ijg corporation” -

_:'__(1} '|1 there 15 any'.change in pcn i ate pursuar:t any event mclu mg e!apse i certam tlme perlod or
cowngrar}e in ratmg, then such ew Coupon Rate and e\rents whn:h Iead to such change shculd be d|sclosed -




o suer sha![ la dlsciosures iri their placement e orandum mth regards to the "Object .
:_of ti*e tssae znc!udmg the percentage of the issie proceeds earmarked for ea:h of thé “object ofthe lssue -

. ::1{5} Howeve‘ the recover\; of 100% ofthe amount shaii depend on the market scenarlo prevalent at the tzme'. ':

e cf enforccment of the seclirity.

2De > Senal 99 N n-Convertsb Debentures of'lNR 25 crores w;th a green shoe ophon tlil iNR




_ _: -"IN WITNESS WHEREOF the' C_ompany and the Trustee have caused theee presents to be execu{ed
L by their respectlve: uthonzed_ cfflcers the day "nd year frst here:naboue wniten m the manner
) "here;nafter appearm' . IR R :

- :SIGNED AND BELIVERED IBY

FULLERTON lNDIA.CREDIT COMPANY LIMITED,
B L "7 For Fullerton India Credit Company,timited -
: _The Company w:th CURN e L IR

' _'; _-"Auihonsed S|gnator|es

TR - Authorised S:gnatory

" .‘in Preserice of -

- 'SIGNED AND DELIVERED by the’

' '--_".Wathm named TRUSTEES v

o _CATALYST TRUSTEESH!P LIM]TED Au ONSEd Signatory

. In‘Presence of

: -_'_Deeenture Trust Deed Senal 98 Non Con\remble Debentures of iNR 25 crores wnh a green shoe optmn ilil [NR
' ..-1ODcrores. FICCL ' T R T




