TMF HOLDINGS LIMITED

Disclosures to be provided along with the application for listing
1. Details pertaining to the Issuer:
1.1. Details of the issuer:
(i) Name, Address, CIN and PAN:

TMF Holdings Limited

Registered Office: Sir H.C. Dinshaw Building, Office No. 14, 4th Floor, 16 Horniman Circle,
Fort, Mumbai-400 001

CIN- U65923MH2006PLC162503 PAN- AACCT4644A

(i) Line of business - NBFC — CIC

TMFHL is focused on devoting its complete business focus on meeting the financial
requirements of companies within the TML group through making of investments, granting of
loans, provision of guarantees and offering leasing solutions. In addition, TMFHL shall mai-
ntain an oversight on the various financial sector entities consolidated under it.

(iii) Chief Executive —
Mr. Anand Bang, Manager & Key Managerial Personnel (Appointed w.e.f. May 24, 2022)
Ms. Ridhi Gangar- Chief Financial Officer

(iv) Group affiliation (if any)- Tata Motors Limited
Promoters — TMF Holdings Limited (TMFHL) is a company promoted by Tata Motors Ltd (TML).

Tata Group: The Tata group is a global enterprise, headquartered in India, comprising over 100 independent
operating companies. The group operates in more than 100 countries across six continents, with a mission
"To improve the quality of life of the communities we serve globally, through long-term stakeholder value
creation based on Leadership with Trust'.

In 2021-22, the revenue of Tata companies, taken together, was $128 billion (INR 9.6 trillion). These
companies collectively employ over 935,000 people.

Each Tata company or enterprise operates independently under the guidance and supervision of its own
board of directors. There are 29 publicly-listed Tata enterprises with a combined market capitalisation of
$311 billion (INR 23.6 trillion) as on March 31, 2022

Tata Motors Limited:

Tata Motors Limited, a USD 45 billion organization, is a leading global automobile manufacturer with a
portfolio that covers a wide range of cars, sports vehicles, buses, trucks and defense vehicles. Tata Motors
is part of the USD 100 billion Tata group founded by Jamsetji Tata in 1868. Tata Motors is India’s largest
automobile company. Through subsidiaries and associate companies, Tata Motors has operations in the UK,
South Korea, Thailand, Spain, South Africa and Indonesia. Among them is Jaguar Land Rover, the business
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comprising the two iconic British brands.

Tata Motors is the country's market leader in commercial vehicles and among the top three in passenger
vehicles. It is also the world's fifth-largest truck and fourth-largest bus manufacturer. Tata Motors commercial
and passenger vehicles are being marketed in several countries in Europe, Africa, the Middle East, South
Asia, South East Asia, South America, CIS and Russia. It has franchisee / joint venture assembly operations
in Bangladesh, Ukraine and Senegal.

1.2. Details of the directors:
Name, Age Address Director List of other directorships
designation and since
DIN
Mr. Nasser Munjee, November 18,Benedict Villa, [June 09, 2020
1952 House No.471, e Cummins India Limited
Independent  Director|70 years Saudevado, e The Indian Hotels Company Limited

and Chairman of Board
of Directors

Chorao Island,
Tiswadi, Goa-

Tata Motors Finance Limited

403102 e Tata Motors Finance Solutions
Limited
DIN: 00010180 e Allied Blenders and Distillers Limited
¢ Aga Khan Rural Support
Programme, India
¢ Indian Institute for Human
Settlements
¢ Aga Khan Foundation, India
¢ Anushkaa Foundation for
Eliminating Club Foot
Greenko Energy Holdings
MMTC — PAMP India Private Limited
Xynteo Holding AS
Mr. P.S. Jayakumar April 08, 1962 |Adaptiwise July 10, e HT Media Limited
(DIN: 01173236) 60 years Management | 2020 e Tata Motors Finance Limited
Independent Director Consulting e Adani Ports and Special Economic
Private Limited Zone Limited
No 1, Brady e LICHFL Asset Management
Gladys Rlaza, Company Limited
Senapati Bapat . e
Marg, Lower e JM Financial Limited
Parel, Mumbai e Emcure Pharmaceuticals Limited
Maharashtra- e SGM Capital Advisors LLP
40001

CG Power and Industrial Solutions
Limited

VBHC Value Homes Private
Limited

Northern Arc Capital Limited




Future Generali India Life
Insurance Company Limited
TVS Industrial & Logistics Parks Private
Limited
Aeries Financial Technologies Private
Limited
Indifi Technologies Private Limited
Progrow Farm and Rural
Private Limited
Zuventus Healthcare Limited

Mission

Mr. P. B. Balaji,

DIN- 02762983

Non-Executive Director

September
09, 1969
53 Years

Bombay
House,
Homi Mody
Street, Fort,
Mumbai 400
001

January 29,
2018

Tata Motors Finance Limited
Tata Motors Finance Solutions
Limited

Tata Technologies Limited

Jaguar Land Rover Automotive
Plc., UK

Tata Consumer Products Limited
(Formerly known as Tata Global
Beverages Limited)

Tata Motors Passenger Vehicles
Limited (Formerly known as TML
Business Analytics Services
Limited)

Tata Passenger Electric Mobility]
Limited

DIN- 00273598

Mr. Shyam Mani,

Non-Executive Director

September
01,1953

69 years

131, Sunflower,
Cuffe Parade,
Mumbai 400

June
2006

01,

Change in
designation to
NED w.e.f
April 01, 2021

Tata Motors Finance Limited
Tata Motors Finance Solutions
Limited

Tata Motors Insurance Broking
and Advisory Services Limited
Tata Hitachi Construction
Machinery Company Private
Limited

Mrs.
Purandare

DIN: 05288076

Varsha Vasant

Independent Director

December 07,
1958
64 Years

Flat 906,
Building A,
Yuthika
Apartments SR
No. 89, Baner,
Pune-411045,
Maharashtra,
India.

June 16, 2021

Deepak Fertilizers and
Petrochemicals Corporation Ltd.
Orient Cement Limited

The Federal Bank Ltd

Tata Motors Finance Limited

Tata Motors Finance Solutions
Limited

Tata Cleantech Capital Limited
Tata Capital Limited

Tata Capital Financial Services
Limited

Tata Play Limited




Mr. Samrat Gupta July 16, 1973 [Building ‘A’, April 01, 2021| e  Finance Industry Development
49 years Second Floor, Council

Non-Executive Director Lodha | Think
Techno

DIN: 07071479 Campus, Off.
Pokharan Road
No. 2,
Thane(W)-
400607

e Tata Motors Finance Limited

Mr. Dhiman Gupta, August 14,3401, Awing, [May 24, 2022| ¢ TML Holdings Pte Ltd.
1981 Enchante,
Non-Executive,  DIN:41 Years Lodha, New e Tata Precision Industries (India) Limited
09420213 Cuffe Parade,
\Wadala East, e Tata Motors Finance Solutions Limited
Mumbai-

400037 e TMF Holdings Limited

Note:

e Mr. Samrat Gupta stepped down as Managing Director & CEO of TMF Holdings Limited and continue as
Non-Executive Director of the Company w.e.f. May 24, 2022.

e Mr. Anand Bang has been appointed as Manager and Key Managerial Personnel of the Company w.e.f.
May 24, 2022.

¢ Mr. Dhiman Gupta has been appointed as an additional director of the Company with effect from May 24,

2022 and subsequently regularized in the Annual General Meeting held on June 24, 2022.

1.3. Details of change in directors in last three financial years including any change in
the current year:

Name, Date of Date of cessation (in| Remarks/
designation and DIN appointment case of resignation) | reasons for change
/ resignation
Mr. Dhiman Gupta, May 24, 2022 Appointed by Board w.e.f. May
Non-Executive Director 24, 2022 and confirmed by
shareholder in the AGM held on
DIN: 09420213 June 24, 2022.
Mrs. Vedika Bhandarkar, July 30, 2021 Retired after completion of term
as an Independent Director
Independent Director
DIN:00033808




Mrs. Varsha Vasant
Purandare,
Independent, Director

DIN: 05288076

June 16, 2021

Appointment

Mr. Samrat Gupta, April 01, 2021 - Appointment

Managing Director and Chief

Executive Officer

DIN: 07071479

Mr. Shyam Mani April 01, 2021 _ After the completion of existing

Non-Executive Director term as a Managing Director on

DIN: 00273598 March 31, 2021, he continued as
a Non-Executive Director of the
Company w.e.f. April 01, 2021

Mr. P.S.Jayakumar, July 10,2020 Appointment effective

Independent, Director
DIN: 01173236

subsequent to receipt of NOC
from Government

Mr. Guenter Butschek,
Chairman of Board of
Directors, Non- Executive
Director

DIN:07427375

June 21, 2020

Resigned

Mr. Nasser Munjee,
Independent Director
DIN: 00010180

June 09, 2020

Appointed

Mr. P. D. Karkaria
Independent Director
DIN: 00059397

May 19, 2020

Retired

Mr. Hoshang Sinor
Independent Director
Director

DIN: 00074905

December 06, 2019

Retired on completion of tenure

Mr. Hoshang Sinor April 01, 2019 Reappointed as Independent
Independent Director Director till Dec 05, 2019

Director (Extension)

DIN: 00074905

Mr. Shyam Mani April 01, 2019 | Reappointed as Managing Director
Managing Director till March 31, 2021

DIN: 00273598

Mrs.Vedika Bhandarkar, July 30,2018 | Appointed

Independent Director
Director
DIN:00033808

Mr. Shyam Mani
Managing Director
DIN: 00273598

March 01, 2018

Reappointed as Managing Director
till March 31, 2019

Mr.Guenter Butschek,
Chairman of Board of Directors,
Non -Executive Director

January 29,2018

Appointed




DIN:07427375

Mr. P. B. Balaji, Non-
Executive Director

DIN:02762983

January 29,2018

Appointed

Mr.C. Ramakrishnan, Non
Executive Director
DIN:00020076

January 31,2018

Resigned

Mr. P. D. Karkaria
Independent Director
DIN: 00059397

May 19, 2017

NA

Appointed

Mr. Nasser Munjee
Chairman
DIN:00010180

May 19, 2017

Resigned

Mrs.Vedika Bhandarkar,
Independent Director
Director

DIN:00033808

May 19, 2017

Resigned

Mr.Ravindra Pisharody
Non-Executive Director
DIN: 01875848

May 19, 2017

Resigned

Mr.Mayank Pareek,
Non-Executive Director
DIN:00139206

May 19, 2017

Resigned

Mr.Ramachandran Sridhar
Independent Director
DIN: 00136697

May 19, 2017

Resigned

Mr. Shyam Mani
Managing Director
DIN: 00273598

February 01, 2017

Reappointed as Managing Director
till March 31, 2018

Mr.Ramachandran Sridhar
Independent Director
DIN: 00136697

August 12, 2016

NA

Appointed

1.4.
guarter end:

List of top 10 holders of equity shares of the company as on date or the latest

Sr.no.| Name and category of Total no. of No of shares in | Total shareholding as %
shareholder equity shares | demat form of total no. of equity
Shares
1 Tata Motors Limited 1,676,233,442 [1,676,233,442 [100%
1,648,283,436

1.5. Details of the statutory auditor:

Pursuant to RBI Circular No. 2021-22/25 dated April 27, 2021; the Board of Directors of
the Company at their meeting held on October 20, 2021 has approved and
recommended to shareholders for appointment of M/s Sudit K Parekh & Co. LLP,
Chartered Accountants, (Firm Registration No. 110512W/W100378) as Statutory
Auditors of TMF Holdings Limited commencing from Q3 FY 21-22 and will hold the office
until the conclusion of the Annual General Meeting of the Company to be held in the




year 2024.

Further, the shareholders of the Company at their Extra-Ordinary General Meeting held on December
01, 2021 have approved the aforesaid appointment of the statutory auditor.

Name and address of Statutory Auditor Date of appointment Remarks (viz. reasons
for change etc.)

M/s Sudhit K Parekh & Co. LLP, Chartered Commencing from Q3 F.Y.|Appointed by shareholders

Accountants, (Firm Registration No. 2021-22 at their EGM held on

110512W/W100378) December 01, 2021 as
Statutory Auditors of TMF

6™ Floor, Urmi Axis, Famous Studio Lane, Holdings Limited

Dr E Moses Road, Mahalaxmi, Mumbai, commencing from Q3 F.Y.

Maharashtra 400011 2021-22 pursuant to RBI
Circular No. 2021-22/25
dated April 27, 2021

1.6. Details of the change in statutory auditors in last three financial years including
any change in the current year:

Name, address Date of Date of cessation Remarks (viz. reasons for
appointme (in case of change
nt/ resignation) etc)
Resignation
M/s. Deloitte Haskins & [July 26, 2017. — NA M/s. Deloitte Haskins & Sells LLP
Sells LLP, Chartered Cessation ceased to be Statutory Auditors
Accountants of the Company w.e.f. July 26,
Tower 3, 27th -32ndFloor, 2017. Due to rotation of Auditors
India Bulls Finance pursuant to section 139 of the
Centre, Companies Act, 2013 and Rules
Elphinstone Mill made there under.
Compound,

Senapati Bapat Marg,
Elphinstone (W)
Mumbai — 400 013

M/s BSR & Co. LLP, July 26, 2017- NA IAppointed at the AGM of the
Chartered Accountants  |Appointment Company held on July 26, 2017
5th Flr, Lodha Excelus, till the conclusion of AGM to be
Apollo Mills Compound, held in the year 2022

N.M. Joshi Marg,
Mahalaxmi, Mumbai-400

011

M/s BSR & Co. LLP, October 20, 2021  |October 20, 2021- The Statutory Auditors has

Chartered Accountants Date of Resignation ~ submitted the letter of resignation
due to operation of the guidelines

14™ FIr, Central Wing, B issued by the Reserve Bank of

W|ng and North C ng India -RBI/2021-22/25-

Nesco IT Park 4, Nesco Ref.No.DoS.CO.ARG/SEC.01/08.9

Center, Western Express 1.001/2021-22 date_d April 27,
Highway, Goregaon 2021. As per the said guidelines,

(East), Mumbai-400 063 they have completed their term of
’ appointment and accordingly need




to be rotated as Statutory Auditors
of the Company with immediate
effect.

LLP, Chartered
IAccountants (Firm
Registration No.
110512W/W100378)

6™ Floor, Urmi Axis,
Famous Studio Lane,

M/s Sudit K Parekh & Co.

Appointment
effective from Q3 FY
2021-22

The shareholders at their EGM
held on December 01, 2021 have
approved the appointment of M/s
Sudit K Parekh & Co. LLP,
Chartered Accountants as
Statutory Auditors of TMF
Holdings Ltd commencing from Q3
FY 2021-22

Dr E Moses Road,
Mahalaxmi, Mumbai,

Maharashtra 400011
1.7. List of top 10 NCD holders (as on Dec. 31, 2022):
s Face value of NCD holding % as a percentage of
N.o Name of NCD holder Category of NCD holder NCD holding Rs | total NCD outstanding of the
’ in Cr Issuer
1| HDFC MUTUAL FUND MUTUAL FUNDS 1068 26%
2 | ICICI MUTUAL FUND MUTUAL FUNDS 875 21%
3 | HINDUSTAN ZINC LIMITED BODIES CORPORATE 750 18%
4 WIPRO ENTERPRISES PRIVATE
LIMITED BODIES CORPORATE 250 6%
5 MORGAN STANLEY INDIA PRIMARY
DEALER PRIVATE LIMITED BODIES CORPORATE 210 5%
6 | ADITYA BIRLA MUTUAL FUND MUTUAL FUNDS 200 5%
7 | ADITYA BIRLA FINANCE LIMITED BODIES CORPORATE 150 4%
8 | SHYAM SEL AND POWER LIMITED BODIES CORPORATE 110 3%
9 | AXIS MUTUAL FUND MUTUAL FUNDS 100 2%
10 CANARA HSBC LIFE INSURANCE CO INSURANCE COMPANY
LTD REGISTERED WITH IRDA 100 2%

* Total Debentures outstanding as on Dec 31, 2022 of Rs 4165.00 Cr (Face Value)

1.8. List of top 10 CP holders (as on Dec 31, 2022): -

Category Efa(C::(-I:;value CP holding % as a

Sr No Name of CP holder of CP Holding (In percentage of total CP
holder outstanding of the Issuer

Crs)

MUTUAL

1 AXIS MUTUAL FUND FUND 300 53%
MUTUAL

2 SBI MUTUAL FUND FUND 267 47%




* Total Commercial Paper outstanding as on Dec 31, 2022 of Rs 567.00 cr

2. Material Information:

2.1.

Details of all default/s and/or delay in payments of interest and principal of CPs,

(including technical delay), debt securities, term loans, external commercial borrowings
and other financial indebtedness including corporate guarantee issued in the past 5
financial years including in the current financial year. - NIL

2.2.  Ongoing and/or outstanding material litigation and regulatory strictures, if any-NIL.

2.3.  Any material event/ development having implications on the financials/credit quality
including any material regulatory proceedings against the Issuer/promoters, tax
litigations resulting in material liabilities, corporate restructuring event which may affect
the issue or the investor’s decision to invest / continue to invest in the CP.

3. Details of borrowings of the company, as on the latest quarter end: as on Dec 31, 2022

3.1.  Details of debt securities and CPs:

Zero Coupon Debentures:

Amo Other
Tenor/ unt Details
. Perlod. of issued- Date of Redemption Credit Secured/ . viz. .
Series ISIN maturity- | Coupon . date/ R Security Details
Rsin allotment rating Unsecured
No of Schedule of IPA,
Cr- Face .
Days Value Details
of CRA
Zero
Coupon ICRA II\T:ERA
TMFHL NCD A FY 21-22 INE909H08402 1096 with an 165 | 14-Oct-21 14-Oct-24 AA-/ Unsecured | NA - ICRA
XIRR of Positive LTD
11.00%
Zero
Coupon 25 Feb- CRISIL ﬁ:ERA
TMFHL NCD D FY 21-22 INE9O9H08436 1095 with an 100 24-Feb-25 AA-/ Unsecured | NA
22 - CRISIL
XIRR of STABLE LTD
7.02%
Zero
Coupon 22-Mar- CRISIL LT:ERA
TMFHL NCD F FY 21-22 INE9O9H08451 1284 | withan 300 26-Sep-25 AA-/ Unsecured | NA
22 - CRISIL
XIRR of STABLE LTD
7.69%
Zero
Coupon 30-Aug- CRISIL II\T:‘(;RA
TMFHL NCD A FY 22-23 INE9O9H08469 1459 | withan 600 & 28-Aug-26 AA-/ Unsecured | NA
22 - CRISIL
XIRR of STABLE LTD
8.50 %
TOTALRs in Cr 1165
Non-Convertible debenture
Tenor/ Amo Other
) Perlod. of fmt Date of Redemption Credit Secured/ . D.etalls
Series ISIN maturity- | Coupon issued- allotment date/ ratin Unsecured Security | viz.
No of Rsin Schedule & Details
Days Cr- of IPA,




Face Details
Value of CRA
IPA —
CRISIL NA
INES09H08410 AA-/ Unsecured | NA CRA -
TMFHL NCD B 3 months T-Bill + 18-Nov- STABLE CRISIL
FY 2021-22 1096 | 245 bps 300 21 18-Nov-24 LTD
IPA -
CRISIL NA
INESO9H08428 AA-/ Unsecured | NA CRA -
TMFHL NCD C 3 months T-Bill + 30-Nov- STABLE CRISIL
FY 2021-22 1126 | 243 bps 300 21 30-Dec-24 LTD
IPA —
CRISIL NA
INESO9H08444 AA-/ Unsecured | NA CRA -
TMFHL NCD E 25-Feb- STABLE CRISIL
FY 2021-22 1096 7.70% | 600 22 25-Feb-25 LTD
TOTAL 1,200
Perpetual Debentures:
Amo Othe.r
:::;;L/of unt Redemption B;Za.talls
. . Coupon issued- Date of date/ Credit Secured/ . .
Series ISIN maturity- . . Security Details
No of p.a. Rsin Cr- | allotment Sch?dule (Call | rating Unsecured of IPA,
Face Option Date) .
Days Value Details
of CRA
IPA -
Perpetual CRISIL NA CRA
INE909H08295 3652 8.76% 195 | 11-Aug-20 11-Aug-30 | AA-/ Unsecured NA
A 20-21 Stable - CRISIL
LTD
IPA —
Perpetual CRISIL NA CRA
INESO9H08303 3652 8.76% 305 | 18-Aug-20 18-Aug-30 | AA-/ Unsecured NA
B 20-21 Stable - CRISIL
LTD
IPA —
Perpetual CRISIL NA CRA
INE909H08345 3652 7.75% 100 | 30-Dec-20 30-Dec-30 | AA-/ Unsecured NA
C20-21 Stable - CRISIL
LTD
IPA —
Perpetual CRISIL NA CRA
INE909H08329 3652 7.75% 100 | 30-Dec-20 30-Dec-30 | AA-/ Unsecured NA
D 20-21 Stable - CRISIL
LTD
IPA -
Perpetual CRISIL NA CRA
INES0O9H08337 3652 7.75% 150 30-Dec-20 30-Dec-30 | AA-/ Unsecured NA
E 20-21 Stable - CRISIL
LTD
IPA —
Perpetual CRISIL NA CRA
INE909H08311 3652 7.75% 150 30-Dec-20 30-Dec-30 | AA-/ Unsecured NA
F20-21 Stable - CRISIL
LTD
IPA —
Perpetual CRISIL NA CRA
INE909H08352 3652 7.99% 150 | 10-Mar-21 10-Mar-31 | AA-/ Unsecured NA
G 20-21 Stable - CRISIL
LTD
IPA —
Perpetual CRISIL NA CRA
INE909H08360 3652 7.99% 100 | 10-Mar-21 10-Mar-31 | AA-/ Unsecured NA
H20-21 - CRISIL
Stable LTD
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CRISIL IPA~
Perpetual ||\ r900H08378 3652 7.99% 100 | 10-Mar-21 10-Mar-31 | AA-/ Unsecured | NA NA CRA
120-21 Stable - CRISIL
LTD
Perpetual CRISIL :\T:(;RA
erpetual 1 \NE9ogHo8386 3652 7.30% 250 | 10-Jun-21 10-Jun-31 | AA-/ Unsecured | NA
A21-22 Stable - CRISIL
LTD
Perpetual CRISIL :\T:(;RA
erpetual 1 \NE909H08394 3652 7.30% 200 | 23-Jun-21 23-Jun-31 | AA-/ Unsecured | NA
B21-22 Stable - CRISIL
LTD
TOTALRSs in Cr 1800
Commercial Papers:
IPA-
icicl
Tenor/ .
Period Couno :\moun Date of Bf‘t :k :Zredl Secured/ Securit Other Details viz.
Series ISIN of P . allotmen . Unsecure Details of IPA,
maturit n issued- t CRA- | ratin d y Details of CRA
v Rsin Cr CARE | g
-Days
&
ICRA
TMFHL-CP 7.3% 25-08-22 4. | CARE
02/22-23 INE909H140 364 125 08: AL+ | Unsecure | \ IPA-ICICI Bank Ltd
w7 ICRA | d CRA-CARE & ICRA
2023
Al+
TMFHL-CP 8.2% 02-11-22 02, | CARE
03/22-23 | |NE909H140X 365 60 11 | A+ | Unsecure |\ IPA-ICICI Bank Ltd
5 ICRA | d CRA-CARE & ICRA
2023
Al+
TMFHL-CP 75% 04-11-22 03. | CARE
04/22-23 INE9O9H140Y o1 300 02: Al+ | Unsecure | \ \ IPA-ICICI Bank Ltd
3 ICRA | d CRA-CARE & ICRA
2023
Al+
TMFHL-CP 8.2% 18-11-22 15 | CARE
05/22-23 INE909H140Z 362 8 1 1: AL+ | Unsecure | \ IPA-ICICI Bank Ltd
0 ICRA | d CRA-CARE & ICRA
2023
Al+
TOTAL Rs in Cr 567

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the
borrowing, if any, including hybrid debt like foreign currency convertible bonds (FCCB),
optionally convertible debentures / preference shares from banks or financial institutions
or financial creditors, as on last quarter end:

| Facilities | ICRA — Rating | CARE — Rating |




Cash Credit Long Term - [ICRAJAA-(rositive) | Long Term- CARE AA-; Stable
Short Term - CARE Al+

Lender s | Nature of Amou | Principal Repayment | Security, if | Asset
name/ facility/ nt Amount date / applicable classification
Name of | instrument | sancti | outstandin | schedule

the oned | g-RsinCr

Bank -Rsin

Cr

HDFC OVERDRAFT 5.00 0.00 NA NA STANDARD
Bank

OTHER BORROWING

Lender's | Nat | Amount | Principal | Repaym | Security if Credit rating, iff Asset
name/ ure | sanctio | Amount ent date | applicable applicable classification
Name of | of ned -Cr | outstandi |/
the facil ng schedul
Bank ity/ e
inst
rum
ent
NA ICD |NA NA NA NA NA NA
Total |NA NA NA NA NA NA
OTHER BORROWING Amount -Rs in Cr
Debt Portion of CCPS 13
TOTAL 13

3.3.  The amount of corporate guarantee or letter of comfort issued by the issuer along with
name of the counterparty (like name of the subsidiary, JV entity, group company, etc.)
on behalf of whom it has been issued, contingent liability including debt service reserve
account (DSRA) guarantees/ any put option etc.

1) Contingent liabilities to the extent not provided for
a) Claim against the company not acknowledged as debts:
Rs. in lakhs
Particulars As at As at
Dec 31, 2022 March 31, 2022
In respect of income tax matters - -
Total - _
4, Issue Information:

4.1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings
including unaccepted ratings, date of rating, name of credit rating agency, its validity period
declaration that the rating valid as at the date of issuance and listing, details of issuing and
paying agent and other conditions, if any. We confirm that the said CP rating letters are valid
as mentioned below:



CARE CARE ICRA ICRA

) ) Rating Ratings | validity Rating Ratings | validity
ISIN No. Ampunt Issue Maturity Unacc_:epted Agency Rating Date period Agency Rating Date period IPA

Rs in Cr Date Date Ratings ) )

1 (Rating 2 (Rating

Letter) Letter)
13-Mar- | 08-Mar CARE 03-Ma Icra | 02 Mar icici

y - y - 03-Mar- -May- 2023

INEQO9H14PE2 50 2023 2024 NA CARE Al+ 023 2023 ICRA Al+ gé.zhgay. IE_IA—,\SK

4.2.  CP borrowing limit, supporting board resolution for CP borrowing, details of CP
issued during the last 15 months.
CP Limit: Rs 2,500 crores

Details of CP issued during the last 15 months

ISIN ISSUE DATE AMOUNT Rs MATURITY AMOUNT 0/S IPA RATED
DATE CRA RATING AMOUNT

INE9O9H140T3 22-Feb-21 11-Feb-22 ICICI BANK CARE Rs. 2500
2,25,00,00,000.00 - LTD CARE A1+ crs

Rs. 2500
ICRA ICRA Al+ crs

INE9O9H140T3 22-Feb-21 11-Feb-22 ICICI BANK CARE Rs. 2500
25,00,00,000.00 - LTD CARE A1+ crs

Rs. 2500
ICRA ICRA Al+ crs

INE9O9H140U1 22-Feb-21 22-Feb-22 ICICI BANK CARE Rs. 2500
2,50,00,00,000.00 - LTD CARE A1+ crs

Rs. 2500
ICRA ICRA Al+ crs

INE9O9H140V9 22-Aug-22 21-Oct-22 ICICI BANK CARE Rs. 2500
3,00,00,00,000.00 - LTD CARE Al+ crs

Rs. 2500
ICRA ICRA Al+ crs

INE90O9H140W7 25-Aug-22 24-Aug-23 ICICI BANK CARE Rs. 2500
1,25,00,00,000.00 1,25,00,00,000.00 | LTD CARE A1+ crs

Rs. 2500
ICRA ICRA A1+ crs

INE909H140X5 2-Nov-22 2-Nov-23 ICICI BANK CARE Rs. 2500
60,00,00,000.00 60,00,00,000.00 LTD CARE A1+ crs

Rs. 2500
ICRA ICRA A1+ crs

INE909H140Y3 4-Nov-22 3-Nov-23 ICICI BANK CARE Rs. 2500
3,00,00,00,000.00 3,00,00,00,000.00 | LTD CARE A1+ crs

Rs. 2500
ICRA ICRA A1+ crs

INE909H140Z0 18-Nov-22 15-Nov-23 ICICI BANK CARE Rs. 2500
82,00,00,000.00 82,00,00,000.00 LTD CARE A1+ crs

Rs. 2500
ICRA ICRA A1+ crs

The Board Resolution Dated Oct 03, 2022 authorising the issuance of this issue of commercial
paper is annexed hereto

4.3. End-use of funds.: The funds to be raised from the CP mentioned will be used for
investments in subsidiaries, loan to Tata Motors and its Group Companies, repayment
of existing borrowing and for operating expenditure.

4.4.  Credit Support/enhancement (if any): NA
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5.

() Details of instrument, amount, guarantor company-NA

(i) Copy of the executed guarantee- NA

(i) Net worth of the guarantor company- NA

(iv) Names of companies to which guarantor has issued similar guarantee- NA
(v) Extent of the guarantee offered by the guarantor company- NA

(vi) Conditions under which the guarantee will be invoked- NA

Financial Information:

5.1.

5.2.

5.3

54

Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet and
Cash Flow statement) along with auditor qualifications, if any, for last three years
along with latest available financial results. — Please find below:

Financials Results for nine months ended Dec-2022 & for 6 months ended Sep-
2022 and for year ended, March 31, 2020, March 31, 2021 and March 31, 2022 are
enclosed separately

Annual Reports can be accessed on website of the Company under below path:

https://www.tmf.co.in/investor-zone/ TMF Holdings Limited./ TMFHL Financials/
Annual Reports

Latest audited financials should not be older than six months from the date of
application for listing.

Audited financial statements for the year ending March 31, 2022, March 31, 2021 and
March 31, 2020 and half year ended Sep.30, 2022 and for nine months ended Dec. 31,
2022 are enclosed separately

Provided that listed issuers (who have already listed their specified securities
and/or (NCDs) and/or (NCRPS)) who are in compliance with SEBI ( LODR
Regulations”), 2015, and/ or issuers (who have outstanding listed CPs) who are in
compliance with the continuous listing conditions mentioned at paragraphs 7-10
below may file unaudited financials with limited review for the stub period in the
current year, subject to making necessary disclosures in this regard including risk
factors.

Latest available limited review quarterly financial results in case an issuer is not
having any listed specified securities and is required to prepare such results on
quarterly basis for consolidation of financial results of its holding company, under
the requirement of any applicable law(s).

Financials given separately
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TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)

Condensed Interim unaudited Balance Sheet as at December 31, 2022

(X in lakhs)
As at
December 31 As at March 31
2022 2022
I  ASSETS
1 Financial assets
(a) Cash and cash equivalents 3119.38 878,50.45
(b) Bank balance other than cash and cash
equivalents 100,00.00 100,00.00
(c) Receivables
. Trade
i .
receivables - R
i Other
’ receivables 1,53.00 10.24
() Loans 839,03.10 -
(e)  Investments 7515,13.56 7214,77.11
(f)  Other financial assets 142,99.16 34.77.93
8629,88.20 8228,15.73
2 Non-financial assets
(a) Current tax assets (net) 72,95.56 59.43.93
(b) Property, plant and equipment 18,64.07 18,93.89
(c) Other non-financial assets 37.44 34.04
91,97.07 78,71.86
Total assets 8721,85.27 8306,87.59
I LIABILITIES AND EQUITY
1 Financial liabilities
(a) Payables
(i) Trade payables
(a) total outstanding dues of micro enterprises
and small enterprises - 0.04
(b) total outstanding dues of creditors other
than micro enterprises and small 17.57 94.36

(ii) Other payables
(a)

enterprises

total outstanding dues of micro enterprises
and small enterprises
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total outstanding dues of creditors other
than mlFro enterprises and small 17.12 6.30
enterprises
(b)  Debt securities 2968,33.12 2442,75.48
(c) Borrowings (Other than debt securities) 12,76.54 12,76.54
(d)  Other financial liabilities 42,59.82 15,82.22
3024,04.17 2472,34.94
2 Non-financial liabilities
(a) Current tax liabilities (net) 233.12 233.36
(b)  Provisions 50.90 44.23
(c) Other non-financial liabilities 12.22 64.23
2,96.24 3,41.82
3 Equity
(a)  Equity share capital 1648,28.34 1648,28.34
(b) Instruments entirely
equity in nature 1800,00.00 1800,00.00
(c)  Other equity 2246,56.52 2382,82.49
5694,84.86 5831,10.83
Total liabilities and equity 8721,85.27 8306,87.59
TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Condensed Interim unaudited Standalone Balance Sheet as at September 30, 2022
(Rs. in lakhs)
Particulars As at As at
September 30, 2022 March 31, 2022
| ASSETS
1 Financial assets
(a)  Cash and cash equivalents 14,672.52 87,850.45
(b)  Bank balance other than cash and cash equivalents 10,000.00 10,000.00
(c) Receivables
Trade receivables 153.00 )
ii. Other receivables - 10.24
(d) Loans 1,46,766.26 )
(e) Investments 7,51,513.56 721477.11
(f)  Other financial assets 2,347.53 3,477.93
9,25,452.87 8,22,815.73
2 Non-financial assets
(a)  Current tax assets (net) 6,819.76 5943.93
(b)  Property, plant and equipment 1,873.95 1,893.89
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()

(a)

(b)
(c)
(d)

(a)
(b)
(c)

(a)
(b)
(c)

Other non-financial assets

Total assets

LIABILITIES AND EQUITY
Financial liabilities
Payables

(i) Trade payables

(i) Other payables

Debt securities
Borrowings (Other than debt securities)

Other financial liabilities

Non-financial liabilities

Current tax liabilities (net)
Provisions

Other non-financial liabilities

Equity

Equity share capital
Instruments entirely equity in nature

Other equity

Total liabilities and equity

51.14

8,744.85

34.04

7,871.86

9,34,197.72

8,30,687.59

- total outstanding dues of micro
enterprises and small
enterprises

- total outstanding dues of
creditors other than micro
enterprises and small
enterprises

- total outstanding dues of micro
enterprises and small
enterprises

- total outstanding dues of
creditors other than micro
enterprises and small
enterprises

0.01

17.65

18.39

3,51,996.33

1,251.02

6,187.16

0.04

96.26

2,44,275.48
1,276.54

1,582.22

3,59,470.56

2,47,236.84

233.11 233.36
76.17 42.33

13.42 64.23
322.70 339.92
1,64,828.34 1,64,828.34
1,80,000.00 1,80,000.00
2,29,576.12 2,38,282.49
5,74,404.46 5,83,110.83

9,34,197.72

8,30,687.59

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)

Condensed Interim unaudited Statement of Profit and Loss for the Period ended December 31, 2022

(X in lakhs)
For the For the For the For the
quarter period quarter period
ended ended ended ended
December December | December December
31 31 31 31
2022 2022 2021 2021
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Vi

vii

viii

Revenue from operations

(a) Interestincome

(b) Dividend income

(c) Rental income

(d) Net gain on fair value changes
(e) Other fees and service charges

Total Revenue from operations

Other income

Total income (I +11)

Expenses:
(a)

Finance cost

(b) Impairment of financial instruments and other
assets

(c)

Employee benefits expenses

(d)

Depreciation, amortization and impairment
(e)

Other expenses

Total expenses

Profit / (Loss) before exceptional items and tax (11l - 1V)

Exceptional items

Profit / (Loss) before tax (V - VI)

Tax expense

(a) Current tax
(b) Deferred tax
Total tax expense

Profit / (Loss) for the period (VII - VIII)

Other comprehensive income

i. Items that will not be reclassified to profit or
loss

(a) Remeasurements of the defined benefit plans

35,09.62 | 94,60.00 | 35,50.99 83,15.21
- - - 84,94.84

1,13.52 3,40.56 1,51.94 5,29.65
2,12.32 4,88.27 1,95.29 10,22.21
1.25 36.96 14.75 44.25
38,36.71 | 103,25.79 | 39,12.96 | 184,06.16
15,20.02 52,26.63 | 37,34.77 72,70.63
53,56.73 | 155,52.42 | 76,47.73 | 256,76.78
62,7438 | 172,93.77 | 66,22.99 | 185,61.08
2.53 16.74 - -

- - - 9.42

9.56 29.54 12.87 68.61
1,14.41 3,00.73 1,57.27 3,56.30
64,00.88 | 176,40.78 | 67,93.16 | 189,95.41
(10,44.15) | (20,88.36) 8,54.56 66,81.37
(10,44.15) | (20,88.36) 8,54.56 66,81.37
(10,44.15) | (20,88.36) 8,54.56 66,81.37
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Xi

Other Comprehensive Income

Total comprehensive income for the period (IX + X)

(10,44.15) | (20,88.36) 8,54.56 66,81.37
Earnings per share of (Face value Rs 10 each) (not
annualised)
Basic (in Rs.) (Not annualised)
(0.31) (0.78) (0.17) (0.09)
Diluted (in Rs.) (Not annualised)
(0.31) (0.78) (0.17) (0.09)
TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Condensed Interim unaudited Standalone Cash Flow Statement for the period ended December 31, 2022
(X in lakhs)
Particulars For the period For the period
ended December 31 | ended December 31
2022 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (loss) before tax for the period (20,88.36) 66,81.37
Adjustments for:
Interest income on loans, deposits and investments (94,60.00) (83,15.21)
Balance written back (6.62) -
Finance costs 172,93.77 185,61.08
Depreciation and impairment 29.54 68.61
Gain on sale of investments (5,31.45) (10,46.64)
Net loss on fair value changes (unrealised) (3.72) -
Dividend income - (84,94.84)
Allowances for loan losses (net) 16.74 -
Profit on sale of property, plant and equipment (0.01) (19,98.93)
Operating cash flow before working capital changes 52,49.89 54,55.44
Movements in working capital
Loans (839,19.46) (1560,00.00)




Trade receivables

Other receivables

Trade payables

Other payables

Other financial assets

Other non-financial assets

Other financial liabilities

Provision for employee benefit expenses

Other non-financial liabilities

Finance costs paid
Dividend income

Interest income received on loans, deposits and investments
Income taxes (paid) (net)

Net cash (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment
Purchase of mutual fund units

Redemption of mutual fund units

Investment in equity shares of subsidiaries
Investment in preference shares of subsidiaries

Net cash (used in) / generated from investing
activities

CASH FLOW FROM FINANCING ACTIVITIES

Distributions made to holders of instruments entirely equity in
nature

Proceeds from issue of instruments entirely equity in nature (net of
issue expenses)

Dividend paid on Compulsorily Convertible Preference Shares
Proceeds from borrowings (other than debt securities)

Repayment of borrowings (other than debt securities)

Proceeds from issue of debt securities

- 90.14
(142.76) 43,55
(70.21) 46.91
10.82 (5,65.08)
(2,38.41) 14.11
(3.40) 1,81.43
- 14.74
6.67 (15.93)
(52.01) (1,72.64)
(791,58.87) (1509,07.33)
(41,36.36) (52,16.25)
- 84,94.84
95,80.39 79,91.92
(13,51.87) (20,28.13)
(750,66.70) (1416,64.94)
0.02 35,45.92
(9379,53.10) (4882,75.59)
9277,85.06 5736,93.45
(300,36.45) -
- (328,42.24)
(402,04.46) 561,21.53
(115,37.61) (82,52.98)
- 411,15.97
- (13,02.00)
1438,57.81 5,00.00
(717,80.10) (5,00.00)
- 764,46.14
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Repayment of debt securities (300,00.00) (197,92.74)
Net cash generated from financing activities 305,40.10 882,14.40
Net (decrease) in cash and cash equivalents (A + B + C) [Refer: Note
below] (847,31.07) 26,70.99
Cash and cash equivalents at the beginning of the
period 878,50.45 12,54.90
Cash and cash equivalents at the end of the period (Refer Note 5) 31.19.38 392589
Net (decrease) in cash and cash equivalents (A + B + C) [Refer: Note
below] (847,31.07) 26,70.99
TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Condensed Interim unaudited Standalone Statement of Profit and Loss for the period ended September 30, 2022
(Rs. in lakhs)
For the quarter For the period For the quarter For the period
particulars ended ended ended ended
September 30, September 30, September 30, September 30,
2022 2022 2021 2021
Revenue from operations
(8 Interestincome 3,313.32 5,950.38 2,997.88 4,764.22
(b)  Dividend income ) ) 8,494.84 8,494.84
c)  Rentalincome 113.52 227.04 188.73 377.71
(d)  Net gain on fair value changes 126.63 275.95 217.20 826.96
(e)  Other fees and service charges 20.96 3571 14.75 2950
1 .
Total Revenue from operations 3,574.43 6,489.08 11,913.41 14,493.23
f Other income
1,856.61 3,706.61 1,703.05 3,535.86
n Total income (I + 1)
5,431.04 10,195.69 13,616.46 18,029.09
[\ Expenses:
(a) Finance cost
5,959.50 11,019.39 6,012.93 11,938.09
(b) Impairment of financial instruments and other
assets 13.02 13.02 - -
(c) )
Employee benefits expenses ) ) 961 9.61
(d) Depreciation and impairment
9.56 19.98 24.02 55.74
(e)
Other expenses 99.47 187.49 101.33 198.86
Total expenses 6,081.55 11,239.88 6,147.89 12,202.30
\' Profit / (Loss) before exceptional items and tax (1ll -
Iv) (650.51) (1,044.19) 7,468.57 5,826.80
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vi Exceptional items _ R . -
vi Profit / (Loss) before tax (V - VI)
(650.51) (1,044.19) 7,468.57 5,826.80
VIIl  Tax expense
Current tax ) ) ) )
Deferred tax ) ) ) )
Total tax expense _ N . -
X Profit / (Loss) for the period (VII - VIII)
P (650.51) (1,044.19) 7,468.57 5,826.80
X Other comprehensive income ) ) ) )
Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans - - - -
Other Comprehensive Income - - - -
Xi Total comprehensive income for the period (IX + X)
(650.51) (1,044.19) 7,468.57 5,826.80
Xl Earnings per share of (Face value Rs 10 each) (not
annualised)
Basic (in Rs.) (Not annualised)
(0.29) (0.50) 0.18 0.08
Diluted (in Rs.) (Not annualised)
(0.29) (0.50) 0.18 0.08
TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Condensed Interim unaudited Standalone Cash Flow Statement for the period ended September 30, 2022
(Rs. in lakhs)

For the period

For the period

Particulars ended September ended September
30, 2022 30, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (loss) before tax for the period (1,044.19) 5,826.80
Adjustments for:
Interest income on loans, deposits and
investments (5,950.38) (4,764.22)
Balance written back (6.61) -
Finance costs 11,019.39 11,938.09
Depreciation and impairment 19.98 55.74
Gain on sale of investments (275.95) (870.49)
Net loss on fair value changes (unrealised) - 25.79
Dividend income - (8,494.84)
Allowances for loan losses (net) 13.02 -
Profit on sale of property, plant and
equipment - (3.05)
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Operating cash flow before working capital
changes

Movements in working capital

Loans

Trade receivables

Other receivables

Trade payables

Other payables

Other financial assets

Other non-financial assets

Other financial liabilities

Provision for employee benefit expenses

Other non-financial liabilities

Finance costs paid

Dividend income

Interest income received on loans, deposits
and investments

Income taxes (paid) (net)

Net cash (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and
equipment

Purchase of mutual fund units

3,775.26 3,713.82
(1,46,779.28) (97,500.00)
(153.00) 89.99
10.24 43.39

(72.03) (4.24)

12.09 (566.01)

(1.19) 14.11

(17.10) 135.73

- (29.51)

33.84 (15.93)

(50.83) 132.97
(1,43,242.00) (93,985.68)
(1.21) (206.56)

- 8,494.84

7,081.97 5,801.01
(876.08) (1,599.30)
(1,37,037.31) (81,495.69)
- 6.62

(6,17,969.10)

(3,54,882.26)

Redemption of mutual fund units 6,18,245.05 4,19,837.71
Investment in equity shares of subsidiaries (30,036.45) -
Net cash (used in) / generated from investing

activities (29,760.50) 64,962.08
CASH FLOW FROM FINANCING ACTIVITIES

Distributions made to holders of instruments entirely equity

in nature (7,662.18) (4,377.55)
Proceeds from issue of instruments entirely equity in nature (net of issue

expenses) - 41,115.97
Dividend paid on Compulsorily Convertible

Preference Shares - (1,302.00)
Proceeds from borrowings (other than debt

securities) 1,01,282.06 500.00
Repayment of borrowings (other than debt

securities) - (500.00)
Repayment of debt securities - (19,792.75)
Net cash generated from financing activities 93,619.88 15,643.67
Net (decrease) in cash and cash equivalents (A + B + C) [Refer: Note below] (73,177.93) (889.95)
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Cash and cash equivalents at the beginning of the period 8785045 1,254.90
Cash and cash equivalents at the end of the period (Refer Note 5) 14,672.52 364.95
Net (decrease) in cash and cash equivalents (A + B + C) [Refer: Note below] (73,177.93) (889.95)
i) Financial position of the company for last 3 financial years:
TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Standalone Balance Sheet as at March 31, 2022
(Rs. in lakhs)
. As at
Particulars March 31, 2022
| ASSETS
1 Financial assets
(a)  Cash and cash equivalents 87,850.45
(b)  Bank balance other than cash and cash equivalents 10,000.00
(c) Receivables
i Trade receivables -
ii. Other receivables 10.24
(d) Investments 7,21,477.11
(e) Other financial assets 3,477.93
8228,15.73
2 Non-financial assets
(a)  Current tax assets (net) 5,943.93
(b)  Property, plant and equipment 1,893.89
(c)  Other non-financial assets 34.04
7,871.86
Total assets 8306,87.59
[} LIABILITIES AND EQUITY
1 Financial liabilities
(a) Payables
(i) Trade payables
- total outstanding dues of
micro enterprises and small 0.04
enterprises
- total outstanding dues of
creditors other than micro 96.26

enterprises and small
enterprises

(ii) Other payables
- total outstanding dues of
micro enterprises and small
enterprises
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(b)
(c)
(d)

Debt securities
Borrowings (Other than debt securities)

Other financial liabilities

Non-financial liabilities
Current tax liabilities (net)
Provisions

Other non-financial liabilities

Equity
Equity share capital
Instruments entirely equity in nature

Other equity

Total liabilities and equity

- total outstanding dues of
creditors other than micro
enterprises and small
enterprises

6.61

2,44,275.48
1,276.54
1,619.18

2472,74.11

233.36
42.33
26.96

3,02.65

1,64,828.34
1,80,000.00
2,38,282.49

5831,10.83

8306,87.59

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Standalone Statement of Profit and Loss for the year ended March 31, 2022

Rs in Lakhs
. For the year ended
Particulars Notes March 31, 2022
Revenue from operations
(a) Interestincome 19 11,632.07
(b) Dividend income 8,494.84
(b) Rental income 643.17
(c) Net gain on fair value changes 20 1,367.58
(d) Other fees and service charges 59.00
| Total Revenue from operations 221,96.66
Il Otherincome 21 9,332.84
1l Total income (I + 1) 315,29.50
v Expenses:
(a)  Finance cost 22 25,638.99
(b)  Employee benefits expenses 23 10.16
() Depreciation and impairment 10 80.13
(d) Other expenses 24 439.25
Total expenses 261,68.53
v Profit/(Loss) before exceptional items and tax (lll - IV) 53,60.97
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\"

Vil

Vil

Xl

Xi

Exceptional items
Profit/(Loss) before tax (V - VI)

Tax expense
Current tax
Deferred tax
Total tax expense
Profit/(Loss) for the year (VII - VIII)
Other comprehensive income
A Items that will not be reclassified to profit or loss
Remeasurements of the defined benefit plans

Subtotal (A)
Total comprehensive income for the year (IX + X)

Earnings per share of Rs 10 each (not annualised)
Basic (in Rs.)
Diluted (in Rs.)

53,60.97

53,60.97

(3.27)

(3.27)

53,57.70

(0.33)
(0.33)

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)

Standalone Cash Flow Statement for the year ended March 31, 2022

Particulars

For the year ended March 31,

2022

A CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(loss) before tax for the year 5,360.97
Adjustments for:
Interest income on loans, deposits and investments (11,632.07)
Balance written back 4.91
Finance costs 25,638.99
Depreciation and impairment 80.13
Gain on sale of investments (1,409.43)
Net (gain)/loss on fair value changes (unrealised) -
Dividend income (8,494.84)
Profit on sale of property, plant and equipment (1,994.79)
Operating cash flow before working capital changes 75,53.87
Movements in working capital
Trade receivables 90.14
Other receivables 33.32
Trade payables 30.08
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Other payables (570.92)

Other financial assets 14.11
Other non financial assets 182.99
Other financial liabilities (0.02)
Provision for employee benefit expenses 22.81
Other non financial liabilities (167.44)

71,88.94
Finance costs paid (37,842.72)
Dividend income 8,494.84
Interest income received on loans, deposits and investments 11,787.99
Income taxes (paid)/refund (net) (2,280.36)
Net cash (used in)/generated from operating activities (126,51.31)

CASH FLOW FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment 3,541.78
Purchase of mutual fund units (8,37,158.14)
Redemption of mutual fund units 9,22,938.82
Redemption of Non - Convertible Debentures (NCDs) 4,700.00

Investment in debentures of subsidiaries and joint ventures -
Investment in preference shares of subsidiaries and joint ventures (32,842.24)

Deposits with more than 3 months maturity and restricted deposits / balances -

Net cash generated from/(used in) investing activities 611,80.22

CASH FLOW FROM FINANCING ACTIVITIES

Distributions made to holders of instruments entirely equity in nature (11,050.89)
Proceeds from issue of instruments entirely equity in nature (net of issue expenses) 41,115.97
Dividend Paid on Compulsorily Convertible Preference Shares (1,302.00)
Proceeds from borrowings (other than debt securities) 500.00
Repayment of borrowings (other than debt securities) (500.00)
Proceeds from issue of debt securities 1,76,372.36
Repayment of debt securities (1,67,068.79)
Net cash generated from financing activities 380,66.65

Net (decrease) in cash and cash equivalents (A + B + C) [Refer: Note below] 865,95.55

Cash and cash equivalents at the beginning of the year 12.54.90
Cash and cash equivalents at the end of the year (Refer Note 4) 878,50.45

e Financial position of the company as on 315 Mar 2021

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Standalone Balance Sheet as at March 31, 2021




(Rs. in lakhs)

Particulars Notes Asat
March 31, 2021
| ASSETS
1 Financial assets
(a) Cash and cash equivalents a 12,54.90
(b)  Bank balance other than cash and cash equivalents 5 100,00.00
(c) Receivables
i Trade 6
' receivables 90.14
. Other
' receivables 7 43.55
(d) Investments 9 7777,06.11
(e) Other financial assets 8 36,47.96
7927,42.66
2 Non-financial assets
(a) Current tax assets (net) 36,65.52
(b) Deferred tax assets (net) 26 -
(c)  Property, plant and equipment 10 35,21.04
(d)  Other non-financial assets 1 217.03
74,03.59
Total assets 8001,46.25
] LIABILITIES AND EQUITY
1 Financial liabilities
(a) Payables 12
(i) Trade payables
- total outstanding dues of
micro enterprises and -
small enterprises
- total outstanding dues of
creditors other than micro
enterprises and small 66.53
enterprises
(ii) Other payables
- total outstanding dues of
micro enterprises and -
small enterprises
- total outstanding dues of
creditors other than micro 5,72.62
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enterprises and small
enterprises

(b) Debt securities 13 2450,26.76
(c) Borrowings (Other than debt securities) 14 24,54.80
(d) Other financials liabilities 15 38,91.83
2520,12.54
2 Non-financial liabilities
(a)  Current tax liabilities (net) 23531
(b)  Provisions 16 15.93
(c)  Other non-financial liabilities 17 1,94.41
4,45.65
3 Equity
(a)  Equity share capital 18 1648,28.34
(b) Instruments entirely equity in nature 18A 1350,00.00
(c)  Other equity R&S 2478,59.72
5476,88.06
Total liabilities and equity 8001,46.25
TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Standalone Statement of Profit and Loss for the year ended March 31, 2021
(Rs. in lakhs)

For the year ended

Particulars Notes March 31, 2021
Revenue from operations
(a) Interestincome 19 73.45.20
(b) Dividend income 18,50.00
(c) Rental income 7,70.02
(d) Net gain on fair value changes 20 5.54.19
(e) Other fees and service charges 22 04
! Total Revenue from operations 105,41.45
I Other income 21 52,18.79
[l Total income (I +1I)
157,60.24
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Vi

VII

Vil

Xl

Xl

Expenses:

@)
(b)
(©)
(d)
(e)

Finance cost

Impairment of financial instruments and
other assets

Employee benefits expenses
Depreciation and impairment
Other expenses

Total expenses

(Loss) / Profit before exceptional items and
tax (Il - 1V)

Exceptional items

(Loss) / Profit before tax (V - VI)

Tax expense

Current tax

Deferred tax

Total tax expense

(Loss) / Profit for the year (VII - VIII)

Other comprehensive income

A

Items that will not be reclassified to profit or
loss

Remeasurements of the defined benefit
plans

Subtotal (A)

Total comprehensive income for the year (IX +

X)

Earnings per share of Rs 10 each (not annualised)

Basic (in Rs.)
Diluted (in Rs.)

22

23

24

10

25

26

27

240,02.34

4,87.97
1,36.21
3,97.35

250,23.87

(92,63.63)

(92,63.63)

4.59
17,37.83
17,42.42

(110,06.05)

,4.20

4.20

4.20

(110,01.85)

(0.63)
(0.63)
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TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)

Standalone Cash Flow Statement for the year ended March 31, 2021

(Rs. in lakhs)

Particulars

For the year ended
March 31, 2021

CASH FLOW FROM OPERATING
ACTIVITIES

Net (loss) / profit before tax
Adjustments for:

Interest Income on loans, deposits and
investments

Finance costs
Depreciation and impairment

Gain on sale of investments
Net gain on fair value changes
(unrealised)

Dividend income

Allowances for loan losses (net)

Profit on sale of property, plant and
equipments (net)

Operating cash flow before working
capital changes

Movements in working capital

Loans
Trade receivables

Other receivables
Trade payables

Other payables
Other financial assets

Other non financial assets

Other financial liabilities
Provision for employee benefit
expenses

Other non financial liabilities

(92,63.63)

(73,45.20)
240,02.34
1,36.21
(4,80.74)
(73.45)

(18,50.00)

(9.61)

51,15.92

13,85.49

13.90
(53.12)

72.67
(26.02)

(1,95.54)
36.33

(0.84)
(97.73)

62,51.06
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Finance costs paid

Dividend income
Interest income received on loans, deposits
and investments

Income taxes (paid)/refund (net)
Net cash generated from operating
activities

CASH FLOW FROM INVESTING
ACTIVITIES

Proceeds from sale of property, plant and
equipments

Purchase of mutual fund units

Redemption of mutual fund units

Redemption of Non Convertible

Debentures (NCDs)

Investment in debentures of subsidiaries and

joint ventures

Investment in preference shares of subsidiaries and

joint ventures

Deposits with more than 3 months maturity and restricted
deposits / balances

Net cash used in investing activities

CASH FLOW FROM FINANCING
ACTIVITIES

Proceeds from issue of equity share capital (net of

issue expenses)

Proceeds from issue of Instruments entirely equity in nature (net
of issue expenses)

Payment of dividend on equity shares
Proceeds from borrowings (other than debt
securities)

Repayment of borrowings (other than debt
securities)

Proceeds from issue of debt securities

Repayment of debt securities
Net cash generated from/(used in)

(192,32.67)
18,50.00
68,90.51

52,27.78

9,86.68

12.67
(5287,80.31)
4502,53.90

103,00.00

(457,76.77)

(99,98.13)

(1239,88.64)

1277,76.59

1825,00.00
(2175,00.00)
2203,97.19

(2005,39.03)

financing activities 1126,34.75
Net decrease in cash and cash
equivalents (A + B + C) (103,67.21)
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Cash and cash equivalents at the
beginning of the year 116,22.11
Cash and cash equivalents at the end of the year
(Refer Note 4) 12,54.90
TMF HOLDINGS LIMITED (CIN- U65923MH2006PLC162503)
Standalone Balance Sheet as on March 31, 2020:
TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Standalone Balance Sheet as at March 31, 2020
(Rs. in lakhs)
As at
Particulars
March 31, 2020
| ASSETS
1 Financial assets
(a) Cash and cash equivalents 116,22.11
(b) Bank balance other than cash and cash equivalents 1.87
(c) Receivables
i. Trade receivables 14,75.63
ii. Other receivables 57.45
(d) Loans -
(e) Investments 6631,60.10
(f) Other financial assets 31,67.25
6794,84.41
2 Non-financial assets
(a) Current tax assets (net) 88,81.34
(b) Deferred tax assets - (net) 17,37.83
(c) Property, plant and equipment 36,60.30
(d) Other non-financial assets 21.49
143,00.96
Total assets 6937,85.37
| LIABILITIES AND EQUITY
1 Financial liabilities
(a) Payables
(i) Trade payables
- total outstanding dues of
micro enterprises and -
small enterprises
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(b)
(c)
(d)

(ii) Other payables

Debt securities
Borrowings (Other than debt securities)

Other financials liabilities

Non-financial liabilities
Current tax liabilities (net)
Provisions

Other non-financial liabilities
Equity
Equity share capital

Other equity

Total liabilities and equity

- total outstanding dues of
creditors other than micro
enterprises and small
enterprises

- total outstanding dues of
micro enterprises and
small enterprises

- total outstanding dues of
creditors other than micro
enterprises and small
enterprises

1,19.65

4,99.95

2157,63.57
373,93.49
85,63.52

2623,40.18

2,18.77
20.97
2,92.13

5,31.87

1648,28.34
2660,84.98

4309,13.32

6937,85.37

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Standalone Statement of Profit and Loss for the year ended March 31, 2020

(Rs. in lakhs)
Particulars For the year ended March
31, 2020

Revenue from operations

(a) Interest income 90,55.98

(b) Dividend income 77,32.04

(c) Rental income 5,95.15

(d) Net gain on fair value changes 9,38.54
| Total Revenue from operations 183,21.71
I Other income 114,71.53
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] Total income (I + 1)

v Expenses:
a) Finance cost

b Impairment of financial instruments and other assets

-

Employee benefits expenses

d Depreciation and amortization

(
(
(c
(
(e Other expenses

Total expenses
Vv Profit before exceptional items and tax (Il - IV)
\"! Exceptional items
VIl  Profit before tax (V - VI)

VIl Tax expense
Current tax
Deferred tax
Total tax expense
IX Profit for the year (VII - VIII)

X Other comprehensive income
A Items that will not be reclassified to profit or loss

Remeasurements of the defined benefit plans
Subtotal (A)
B Items that will be reclassified to profit or loss

Subtotal (B)

Other Comprehensive Income (A + B)

Xi Total comprehensive income for the year

XIl  Earnings per equity share of Rs 10 each (not annualised)

Basic (in Rs.)

Diluted (in Rs.)

XIll  Weighted average number of outstanding shares

297,93.24

267,83.89
8,67.73
6,03.73
1,86.67
4,93.29

289,35.31

8,57.93

8,57.93

(1,98.38)

(1,98.38)
10,56.31

2.51

2.51

2.51

10,58.82

0.06
0.06

1,72,94,34,972
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TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Standalone Cash Flow Statement for the year ended March 31, 2020

For the year ended March 31,

Particulars 2020
CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 8,57.93
Adjustments for:
Interest Income on loans, deposits and investments (90,55.98)
Finance costs 267,83.89
Depreciation 1,86.67
Gain on sale of investments (9,36.54)
MTM on investments measured at fair value through profit or loss -2
Dividend income (77,32.04)
Allowances for loan losses (net) 8,67.73
Profit on sale of property, plant & equipments (net) -30.67
Operating cash flow before working capital changes 109,38.99
Movements in working capital
Loans 269,97.26
Trade receivables 242,31.97
Other receivables -57.4
Trade payables 63.75
Other payables (1,87.39)
Other financial assets -14.11
Other non financial assets -5.67
Other financial liabilities 0
Provision for employee benefit schemes -2.6
Other non financial liabilities 1,48.77

62,113.57

Current taxes (paid)/refund (net) 3,17.75
Finance costs paid (243,76.08)
Dividend income 77,32.04
:::c/zl;irs]:eirr\]:gme received on loans, deposits and 80,37.60
Net cash generated from operating activities 538,24.88
CASH FLOW FROM INVESTING ACTIVITIES
Proceeds from sale of capital assets 97.73
Purchase of mutual fund units (17972,09.00)
Redemption of mutual fund units 17928,45.54
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Investment in equity shares of subsidiaries and joint
ventures

Investment in preference shares of subsidiaries

Redemption of Non Convertible Debentures (NCDs) 100,00.00
Investment in equity shares of joint ventures & associates -
Investment in debentures of subsidiaries and joint ventures (451,70.00)
Inter-corporate deposits placed -
Inter-corporate deposits repayment received -
Restricted deposits with banks -1.68
Net cash used in investing activities (394,37.41)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity share capital (net of issue expenses) 149,85.00
Payment of interim dividend on equity shares -
Payment of dividend on equity shares (65,08.67)
Proceeds from borrowings (other than 2875,00.00

debt securities)
Repayment of borrowings (other than
debt securities)

Proceeds from issue of debt securities
Repayment of debt securities

Net cash used in financing activities

(2525,00.00)

4426,17.05
(5048,49.34)

(187,55.96)

Net decrease in cash and cash equivalents (A + B + C) (43,68.49)
Cash ar.1d cash equivalents at the 159,90.60
beginning of the year

Cash and cash equivalents at the end of the year (Refer Note 4) 116,22.11
Net decrease in cash and cash equivalents (43,68.49)

TMF HOLDINGS LIMITED

Consolidated Balance Sheet as on March 31, 2022, March 31, 2021 and March 31, 2020:

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Consolidated Balance Sheet as at March 31, 2022
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(Rs. in lakhs)

Particulars As at
March 31, 2022
| ASSETS
1 Financial assets
(a) Cash and cash equivalents 5278,00.18
(b) Bank balance other than cash and cash equivalents 534,22.56
(c) Derivative financial instruments 87,64.13
(d) Receivables
i Trade receivables 28,39.04
ii.. Other receivables 4,37.32
(e) Loans 36288,86.50
() Investments 1595,82.75
(8) Other financial assets 788,38.90
44605,71.38
2 Non-financial assets
(a) Current tax assets (net) 234,14.54
(b) Deferred tax assets (net) 203,25.67
(c) Property, plant and equipment 229,95.22
(d) Capital work-in-progress -
(e) Goodwill 205,18.53
() Other intangible assets 3,40.54
(8) Other non-financial assets 151,49.90
1027,44.40
3 Assets held for sale 449,90.13
Total assets 46083,05.91
Il LIABILITIES AND EQUITY
1 Financial liabilities

(a)
(b)

(c)
(d)
(e)
(f)

Derivative financial instruments
Payables
(i) Trade payables
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and small
enterprises
(ii) Other payables
- total outstanding dues of micro enterprises and small
enterprises
- total outstanding dues of creditors other than micro enterprises and small
enterprises
Debt securities
Borrowings (Other than debt securities)
Subordinated liabilities
Other financials liabilities

19,79.51

10,01.23

238,39.46

55,28.14

12378,20.06
25224,28.98
902,18.27
1106,27.15

39934,42.80
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2 Non-financial liabilities
(a) Current tax liabilities (net) 4,02.55
(b) Provisions 101,67.86
(c) Other non-financial liabilities 84,80.36
190,50.77

3 Equity

(a) Equity share capital 1648,28.34
(b) Other equity 1061,84.00
E;]Vuni’gsattributable to 2710,12.34
Non-controlling interests 3248,00.00
5958,12.34
Total liabilities and equity 46083,05.91

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Consolidated Statement of Profit and Loss for the year ended March 31, 2022

(Rs. in lakhs)
For the year
Particulars Notes | ended March 31,
2022

Revenue from operations
(a) Interest income 25 4120,84.01
(b) Dividend income 194.36
(c) Rental income 60,57.54
(d) Net gain on fair value changes 26 157,28.74
(e) Net gain on derecognition of financial instruments under amortised cost 291,84.66

category
(f) Other fees and service charges 201,27.81
| Total Revenue from operations 4833,77.12
n Other income 27 149,78.55
]| Total income (1 + 11) 4983,55.67
v Expenses:

(a) Finance cost 28 2718,83.55
(b) Impairment of financial instruments and other assets 29 1278,06.66
(c) Employee benefits expenses 30 312,13.50
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(d) Depreciation, amortization and impairment 13 59,89.69
(e) Other expenses 31 513,13.48
Total expenses 4882,06.88
\'}
Profit before exceptional items and tax (Il - IV) 101,48.79
Vi Exceptional items -
vii Profit for the year before tax (V - VI) 101,48.79
viil Tax expense / (income) 12
Current tax 12 66,16.63
Deferred tax 12 (121,06.85)
Total tax expense (54,90.22)
IX Profit for the year after tax (VII - IX) 156,39.00
X Other comprehensive income
A i. Items that will not be reclassified to profit or loss
a. Remeasurements of the defined benefit plans 1,91.75
b. Equity I'nstruments through Other 21,17.08
Comprehensive Income
(5,32.83)
ii. Income tax relating to items that will not be reclassified to profit or loss
Subtotal (A) 17,76.00
B i. Items that will be reclassified to profit or loss
a. Net Gains/(losses) on cash flow hedges 36,38.60
. Debt | h h Oth hensi
b. Debt Instruments through Other Comprehensive 198,15.66
Income
(49,87.21)
ii. Income tax relating to items that will be reclassified to profit or loss
Subtotal (B) 184,67.05
Other Comprehensive Income (A + B) 202,43.04
Xl Total comprehensive income for the year (IX + X) 358,82.05
Xi Earnings per equity share of Rs. 100 each
Basic (in Rs.) (0.30)
Diluted (in Rs.) (0.30)
TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Consolidated Statement of Cash Flow for the year ended March 31, 2022
(Rs. in lakhs)

For the year
Particulars ended March 31,
2022
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CASH FLOW FROM OPERATING ACTIVITIES

Net profit for the year before tax

Adjustments for:

Interest income on loans, deposits and investments

Finance costs (other than Interest expense on assets taken on lease)
Interest expense on assets taken on lease

Allowance for loan losses (net of writeoff)

Allowance for doubtful loans and advances (others)(net of write off)
Gain on sale of investments

Net gain on fair value changes (unrealised)

Dividend Income

Profit on sale of property, plant and equipments (net)

Depreciation and amortization expense

Balance written off/ (written back)

Fair value loss on derivative instruments

Non cash changes in lease liabilities

Operating cash flow before working capital changes and discounting charges

Movements in working capital

Trade receivables

Other receivables

Loans

Other financial assets
Trade payables

Other payables

Other non financial assets
Other financial liabilities
Provisions

Other non financial liabilities

Finance costs paid

Interest income received on loans, deposits and investments
Dividend income

Income taxes paid (net)

Net cash generated from/(used in) from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipments and intangible assets
Proceeds from sale of property, plant and equipments

Purchase of mutual fund units

Redemption of mutual fund units

Redemption of Non Convertible Debentures (NCDs)

101,48.79

(4113,69.01)
2706,68.34
5,07.72
1255,98.97
22,07.71
(98,35.47)
(70,78.67)
(194.36)
(16,95.27)
59,89.68
4,47.31
11,20.73

(134,83.53)

22,98.19
(16,47.47)
(793,73.81)
(151,47.26)
(41,87.67)
(4,95.37)
11,80.35
238,52.95
373.99
(6,71.95)
(873,01.57)

(2964,06.59)
4046,28.22
1,94.36
(84,06.37)

127,08.05

(20,57.56)
57,62.59
(123788,52.12)
124709,86.69
47,00.00
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Investment in equity shares

Distribution from SBI trust securities 2,58.66
Investment in trust securities -
Proceeds from sale of assets held for sale (Net) -
Investment in Government Securities (1228,21.49)
Investment in Preference shares (328,42.24)
Deposits/restricted deposits with banks (354,16.51)
Realisation of deposits/restricted deposits with banks 957,64.37
Dividend income -
Net cash generated from investing activities 54,82.40
C CASH FLOW FROM FINANCING ACTIVITIES
Payment of dividend (13,02.00)
Interest payment on purchase of Right to use assets (5,07.72)
Principal payment on purchase of Right to use assets (10,20.30)
Distributions made to holders of Instruments entirely equity in nature (208,89.39)
Proceeds from issue of Instruments entirely equity in nature (net of issue expenses) 887,43.68
Proceeds from Debt securities 11299,33.03
Repayment of Debt securities (12085,59.66)
Repayment of Subordinated liabilities (154,45.00)
Proceeds from borrowings (other than debt securities) 24557,22.43

Repayment of borrowings (other than debt securities)

Net cash generated from financing activities

(24259,60.52)

7,14.53

Net increase in cash and cash equivalents (A + B + C)

189,04.98

Particulars For the year
ended March 31,
2022
Cash and cash equivalents at the beginning of the year 5088,95.20
Cash and cash equivalents at the end of the year 5278,00.18
Net increase in cash and cash equivalents [Refer: Notes below] 189,04.98
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TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Consolidated Balance Sheet as at March 31, 2021

As at
Particulars March 31, 2021
(Rs. in lakhs)
I ASSETS
1 Financial assets
(a) Cash and cash equivalents 5088,95.20
(b) Bank balance other than cash and cash
equivalents 1137,70.41
(c) Derivative financial instruments 26.35.93
(d) Receivables
[ :
. Trade receivables 61.52.12
[
i Other receivables 31.99.71
©) Loans 36859,17.41
)] Investments 1146,05.99
(9) Other financial assets 540.04.96
44891,81.73
2 Non-financial assets
(a) Current tax assets (net) 188.93.60
(b) Deferred tax assets (net) 137.38.86
© Investments in joint venture (equity accounted
investee) -
(d) Property, plant and equipment 272.98.02
(e) Capital work-in-progress i
)] Goodwill 205.18.53
(9) Other intangible assets 5.36.63
(h) Other non-financial assets 162.61.65
972,47.29
3 Non-current assets held for sale
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Total assets

45864,29.02
Il LIABILITIES AND EQUITY
1 Financial liabilities
(a) Derivative financial instruments 49.26.63
(b) Payables
(i) Trade payables
- total outstanding dues of micro enterprises and small
enterprises -
- total outstanding dues of creditors other than micro enterprises
and small enterprises 298,48.90
(ii) Other payables
- total outstanding dues of micro enterprises and small
enterprises -
- total outstanding dues of creditors other than micro enterprises
and small enterprises 60,21.33
(©) Debt securities 12777,85.52
(d) Borrowings (Other than debt securities) 25825.50.94
(e) Subordinated liabilities 1008,84.50
)] Other financials liabilities 741.52.73
40761,70.55
2 Non-financial liabilities
(a) Current tax liabilities (net) 3.71.03
(b) Provisions 83,53.62
(©) Other non-financial liabilities 94.57.80
181,82.45
3 Equity
(a) Equity share capital 1648,28.34
(b) Other equity 959,47.68
Equity attributable to owners 2607,76.02
Non-controlling interests 2313,00.00
4920,76.02
Total liabilities and equity 45864,29.02

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
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Consolidated Statement of Profit and Loss for the year ended March 31, 2021

For the year
Particulars ended March 31,
2021
(Rs in Lakhs)
Revenue from operations
(&) Interestincome 4255 61.94
(b) Dividend income 73.83
(c) Rental income 64,30.12
(d) Net gain on fair value changes 148,09.55
(e) Net gain on derecognition of financial instruments under amortised
cost category 94,88.57
(f) Other fees and service charges 105,92.59
Total Revenue from operations 4669,56.60
Il ,
Other income 212.84.79
[l Total income (I +1I)
4882,41.39
IV Expenses:
@ g
Finance cost 2851.41.89
(b) Impairment of financial instruments and
other assets 974,24.04
(©) -
Employee benefits expenses 311,13.10
(d) i I . .
Depreciation, amortization and impairment 61.55.01
(e)
Other expenses 418,06.78
Total expenses 4616.40.82
\Y Profit before exceptional items, share of net profit/loss of joint
venture and tax (lll - IV) 266,00.57
VI  Share of net loss of joint venture accounted for using equity method




VIl Profit for the year before tax (V - VI)

VIl Tax expense / (income)

Current tax
Deferred tax
Total tax expense

Profit for the year after tax (VII - IX)

X Other comprehensive income
A i. Items that will not be reclassified to profit
or loss
a. Remeasurements of the defined
benefit plans
b. Equity Instruments through Other
Comprehensive Income

Subtotal (A)
i. Items that will be reclassified to profit or
loss

a. Net Gains/(losses) on cash flow
hedges

b. Debt Instruments through Other
Comprehensive Income

ii. Income tax relating to items that will be reclassified to profit or
loss

Subtotal (B)
Other Comprehensive Income (A + B)

Xl Total comprehensive income for the year (IX +
X)

Xl Earnings per equity share of Rs. 100 each
Basic (in Rs.)

Diluted (in Rs.)

266,00.57

5,70.07
(8,88.14)

(3,18.07)

269,18.64

(4,11.34)
50,01.59

45,90.25

(2,51.99)

168,14.91

165,62.92

211,53.17

480,71.81

1.55

1.55

See accompanying notes forming part of the financial
statements (1to 47)

TMF HOLDINGS LIMITED (CIN - U65923MH2006PLC162503)
Consolidated Statement of Cash Flow for the year ended March 31, 2021

Particulars

For the year
ended March 31,
2021
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(Rs in Lakhs)

CASH FLOW FROM OPERATING ACTIVITIES

Net profit for the year before tax

266,00.69

Adjustments for:

Interest income on loans, deposits and investments

(4255,66.26)

Finance costs (other than Interest expense on assets

taken on lease) 2847,20.29
Interest expense on assets taken on lease
4,21.61
Allowance for loan losses (net of writeoff)
967,32.10
Allowance for doubtful loans and advances (others)(net of writeoff)
6,91.93
Gain on sale of investments
(96,07.62)
Net gain on fair value changes (unrealised)
(52,01.93)
Dividend Income
(73.83)
(Profit)/loss on sale of property, plant and equipments
(net) (17,14.69)
Depreciation and amortization expense
61,55.01
Balance written back
(25,12.12)
Fair value (gain)/loss on derivative instruments
20,74.17
Non cash changes in lease liabilities
(1,05.42)
Operating cash flow before working capital changes
and discounting charges (273,86.07)
Movements in working capital
Trade receivables
134,12.58
Other receivables
29,65.28

Loans

(4371,99.70)

Other financial assets

(475,13.41)
Trade payables
54,54.73
Other payables
28,57.92
Other non financial assets
(44,02.23)
Other financial liabilities
134,88.51

47



Provisions

98.65

Other non financial liabilities

38,66.30

(4743,57.44)

Finance costs paid

(2391,32.80)

Interest income received on loans, deposits and
investments

3133,27.69

Income taxes refund/(paid) (net)

(300,63.42)

Net cash (used in) / from operating activities

(4302,25.97)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipments and
intangible assets

(33,41.14)

Proceeds from sale of property, plant and equipments

3,34.19

Purchase of mutual fund units

(103369,59.89)

Redemption of mutual fund units

103175,07.17

Redemption of Non Convertible Debentures (NCDs)

3,00.00
Investment in equity shares
(1,81.28)
Investment in trust securities
(4.58)
Proceeds from sale of assets held for sale (Net)
10,86.16
Proceeds from sale of preference shares
Investment in Non-convertible debentures
Proceeds from redemption of debentures
Deposits/restricted deposits with banks
(796,57.18)
Realisation of deposits/restricted deposits with banks
1046,27.31
Dividend income
73.83
Net cash from / (used in) investing activities
37,84.59

CASH FLOW FROM FINANCING ACTIVITIES
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Proceeds from issue of equity share capital

Share issue expenses

Payment of dividend and DDT

Proceeds from Debt securities

26941,27.71

Repayment of Debt securities

(23889,45.16)

Proceeds from Subordinated liabilities (net of issue
expenses)

Repayment of Subordinated liabilities

(361,00.00)

Proceeds from borrowings (other than debt securities)

16146,68.63

Repayment of borrowings (other than debt securities)

(13581,79.81)

Proceeds from issue of Perpetual debt

Perpetual debt issue expenses

Interest payment on purchase of Right to use assets

(4,21.82)
Principal payment on purchase of Right to use assets
(9,94.03)
Distributions made to holders of Instruments entirely
equity in nature (28,75.00)
Proceeds from issue of Instruments entirely equity in
nature (net of issue expenses) 1277,76.59
Proceeds from issue of equity instruments to non controlling interest
(net of issue expenses) 700,25.01
Net cash from / (used in) financing activities
7190,82.12
Net increase in cash and cash equivalents (A + B + C)
2926,40.75

Particulars For the year
ended March 31,
2021
Cash and cash equivalents at the beginning of the year
2162,54.45
Cash and cash equivalents at the end of the year
5088,95.20
Net increase in cash and cash equivalents [Refer: Notes
below] 2926,40.75

TMF HOLDINGS LIMITED (formerly known as TATA MOTORS FINANCE LIMITED)
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(CIN - U65923MH2006PLC162503)
Consolidated Balance Sheet as at March 31, 2020

(Rs. in lakhs)

Particulars

As at
March 31, 2020

| ASSETS
1 Financial assets

(a) Cash and cash equivalents

(b) Bank balance other than cash and cash
equivalents
(c) Derivative financial instruments

(d) Receivables

. Trade
i .
receivables
. Other
ii. .
receivables
(e) Loans
() Investments

(8) Other financial assets

2 Non-financial assets

2162,54.45
1387,40.55

79,40.76

203,19.43

59,58.01

32126,57.36
751,67.62
62,53.18

36832,91.36

(a) Current tax assets (net) 317,25.28
(b) Deferred tax assets (net) 167,26.26
() !nvestments in joint venture (equity accounted i
investee)
(d) Property, plant and equipment 249,35.47
(e)  Capital work-in-progress 69.7
(f) Goodwill 205,18.53
(8) Other intangible assets 4,29.64
(h)  Other non-financial assets 166,83.09
1110,87.97
3 Non-current assets held for sale 3,35.68
Total assets 37947,15.01
] LIABILITIES AND EQUITY
1 Financial liabilities
(a) Derivative financial instruments 10,25.29

(b) Payables
(i) Trade payables

- total outstanding dues of
micro enterprises and small
enterprises
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- total outstanding dues of
crttors ot o
enterprises
(ii) Other payables
- total outstanding dues of
micro enterprises and small -
enterprises
- total outstanding dues of
cston e
enterprises
(c) Debt securities 9788,06.98
(d)  Borrowings (Other than debt securities) 23291,94.81
(e)  Subordinated liabilities 1365,51.40
() Other financials liabilities 554,59.93
35310,82.91
2 Non-financial liabilities
(a) Current tax liabilities (net) 2,72.08
(b) Provisions 78,43.64
(c) Other non-financial liabilities 64,38.77
145,54.49
3 Equity
(@)  Equity share capital 1648,28.34
(b)  Other equity 592,49.27
Equity attributable to owners 2240,77.61
Non-controlling interests 250,00.00
2490,77.61
Total liabilities and equity 37947,15.01

Consolidated Statement of Profit and Loss for the year ended March 31, 2020:

TMF HOLDINGS LIMITED (formerly known as TATA MOTORS FINANCE LIMITED)
(CIN - U65923MH2006PLC162503)

Consolidated Statement of Profit and Loss for the year ended March 31, 2020

For the year
Particulars ended March 31,
2020

Revenue from operations
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Vi

Vil

Vil

(a) Interest income

(b) Dividend income

(c) Rental income

(d) Net gain on fair value changes
(e) Other fees and service charges

Total Revenue from operations

Other income

Total income (I + 11)

Expenses:

(a) Finance cost

(b) Impairment of financial instruments and other assets
(c) Employee benefits expenses

(d) Depreciation, amortization and impairment

(e) Other expenses

Total expenses

Profit before exceptional items, share of net profit/loss of joint
venture and tax (Il - IV)

Share of net loss of joint venture accounted for using equity method

Profit for the year before tax (V - VI)

Tax expense / (income)

Current tax
Deferred tax

Total tax expense

4124,28.02

4,45.47

32,54.22

96,94.43

160,19.39

4418,41.53

252,22.20

4670,63.73

3083,02.83

595,03.92

299,27.96

49,13.02

495,09.89

4521,57.62

149,06.11

149,06.11

12,52.86
(2,94.58)

9,58.28
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IX Profit for the year after tax (VI - IX)

X Other comprehensive income
A i. Items that will not be reclassified to profit or loss

a. Remeasurements of the defined benefit plans

b. Equity Instruments through Other
Comprehensive Income

Subtotal (A)

B i. Items that will be reclassified to profit or loss
a. Net Gains/(losses) on cash flow hedges

b. Debt Instruments through Other Comprehensive
Income
ii. Income tax relating to items that will be reclassified to
profit or loss

Subtotal (B)

Other Comprehensive
Income (A + B)

Total comprehensive income for the

X year (IX + X)
Xl Earnings per equity share of Rs. 100 each
Basic (in Rs.)

Diluted (in Rs.)

139,47.83

3,47.14

(17,27.01)

(13,79.87)

(43,88.13)
136,23.53

(47,60.60)

44,74.80

30,94.93

170,42.76

0.81
0.81

Consolidated Cash flow statement for the year ended March 31, 2020:

TMF HOLDINGS LIMITED (formerly known as TATA MOTORS FINANCE LIMITED)
(CIN - U65923MH2006PLC162503)

Consolidated Statement of Cash Flow for the year ended March 31, 2020

(Rs. in lakhs)

Particulars

For the year ended
March 31, 2020

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit for the year before tax

Adjustments for:
Interest income on loans, deposits and investments

149,06.11

(4124,28.02)
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Finance costs (other than Interest expense on assets taken on lease)
Interest expense on assets taken on lease

Allowance for loan losses (net of writeoff)

Allowance for doubtful loans and advances (others)((net of writeoff))

Gain on sale of investments

MTM on investments measured at fair value through profit or loss

Dividend Income

Share of net (profit)/loss of joint venture accounted for using equity method
(Profit)/loss on sale of capital assets

Depreciation and amortization expense

Balance written back

MTM of derivatives not designated as hedges

Operating cash flow before working capital changes and discounting charges

Movements in working capital

Trade receivables

Other receivables

Loans

Other financial assets
Trade payables

Other payables

Other non financial assets
Other financial liabilities
Provisions

Other non financial liabilities

Current taxes refund/(paid) (net)
Interest income received on loans, deposits and investments

Finance costs paid

Net cash from / (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of capital assets

Proceeds from sale of capital assets
Purchase of mutual fund units
Redemption of mutual fund units
Investment in the equity shares
Investment in debentures

Investment in trust securities

Proceeds from sale of preference shares
Investment in Non-convertible debentures
Proceeds from redemption of debentures
Earmarked Deposits & Balances with Banks
Deposits/restricted deposits with banks

Realisation of deposits/restricted deposits with banks

3078,42.25
4,60.59
598,73.78
(3,69.86)
(115,87.51)
18,93.09
(4,45.47)
7.56
49,13.02
(33,00.15)
4,41.96
(377,92.65)

87,64.86
(45,93.35)
3922,27.48
42,40.62
3,09.72
(28,70.31)
(6,07.81)
79,82.32
(16,36.25)
(8,75.77)
3651,48.86

(112,18.66)
4067,53.70
(3141,49.87)

4465,34.03

(138,67.98)
4,70.54
(173439,59.00)
173002,46.51
150,00.00
-20.87

99.98
(151,70.00)
110,00.00
(436,99.00)
127,41.74
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Dividend income

Net cash used in investing activities

4,45.47

(767,12.62)

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of equity share capital

Share issue expenses

Payment of dividend and DDT

Proceeds from issue of compulsory convertible preference shares
Payment of issue expenses on compulsory convertible preference shares
Proceeds from Debt securities

Repayment of Debt securities

Proceeds from Subordinated liabilities (net of issue expenses)
Repayment of Subordinated liabilities

Proceeds from borrowings (other than debt securities)
Repayment of borrowings (other than debt securities)

Proceeds from issue of Perpetual debt

Perpetual debt issue expenses

Interest payment on purchase of Right to use assets

Principal payment on purchase of Right to use assets

Net (used in)/cash from financing activities

150,00.00
-15
(95,49.26)

30154,78.53
(34937,96.27)
299,50.00
(288,95.00)
23511,66.77
(21920,35.76)
250,00.00
(4,64.29)
(4,60.27)
(12,67.33)

(2898,87.87)

Net increase / (decrease) in cash and cash equivalents (A + B + C)

799,33.54

Particulars

For the year ended

March 31, 2020
Cash and cash equivalents at the beginning of the period 1363,20.91
Cash and cash equivalents at the end of the period 2162,54.45
Net increase / (decrease) in cash and cash equivalents [Refer: Notes below] 799,33.54

Note: The detailed financials of the company will be provided to the investors as and when required.

Auditor qualification if any-
For FY 21-22: NIL
For FY 20-21: NIL




For FY 19-20: NIL

6.  Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified in Chapter
Il of the SEBI circular No SEBI/ DDHS/ P/ CIR/ 2021/ 613 dated August 10, 2021
for NBFCs in SEBI Circular

| Details with regard to the lending done by the issuer out of the issue proceeds
of debt securities and commercial papers issued in last three years:

The core business of the Issuer is (a) on lending and making investments in subsidiaries of the Issuer, and (b)
lending to Tata Motors Limited and its group companies. One of the key sources of funds for the Issuer is debt
securities and the Company has utilized the proceeds of the issuance of debt securities in the past 3 years
(which is an amount equal to Rs. 5540 cr through issuance of debt securities and amount of Rs. 5198 cr through
issuance of commercial papers) inter alia towards (i) on lending and making investments in subsidiaries of the
Issuer; and (i) lending to Tata Motors Limited and its group companies.
a. Lending policy: Should contain overview of origination, risk management, monitoring and
collections

TMFHL has been formed to have its complete business focus on meeting the financial requirements of
companies within the TML group through making of investments, granting of loans, provision of
guarantees and offering leasing solutions. In addition, TMFHL shall maintain an oversight on the various
financial sector entities consolidated under it. Considering that most of the lending/investment
transactions are related party transactions, they are approved by Audit Committee and the Board.

b. Classification of loans/advances given to associates, entities/person relating to the board,
senior management, promoters, others, etc.: (Dec 31, 2022)

S No.| Name of the Borrower (A) Amount of Percentage Classification
Advances
/exposures to such of Exposure
borrower (C)=B/Total
(Group)(Rs. Crore) AUM
(B)
2 TATA Cummins Private 839.19 100% Standard
limited

Details as of December 31, 2022

c. Classification of loans/advances given to according to:

(i) Type of loans

S.No | Type of loans Rs crore
1 Secured -
2 Unsecured 839.19
Less: Impairment loss allowance (0.16)
Total assets under management (AUM)*? 839.03

*Information required at borrower level (and not by loan account as customer may have multiple loan accounts);
Nssuer is also required to disclose off balance sheet items;
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(if). Denomination of loans outstanding by loan-to-value:

Z
o

LTV

Percentage of AUM

Upto 40%

40-50%

50-60%

60-70%

70-80%

80-90%

~Njolal sl windFlom

>90%

Total

*LTV at the time of origination

(i) Sectoral Exposure

(@)

Segment-wise break-up of AUM

Percentage of
AUM

Retail

- Mortgages (home loans and loans against property)

- Gold loans

- Vehicle finance

- MFI

- M&SME

- Capital market funding (loans against shares, margin
funding)

- Others

Wholesale

- Infrastructure

- Real estate (including builder loans)

- Promoter funding

- Any other sector (as applicable)

mo|o|w|>~e] 1 mlojo|w >~z v

- Others

Total

(iv) Denomination of loans outstanding by ticket size*:

»

No

Ticket size **

Upto Rs. 2 lakh

Rs. 2-5 lakh

Rs. 5-10 lakh

Rs. 10-25 lakh

Rs. 25-50 lakh

Rs. 50 lakh-1 crore

Rs. 1-5 crore

Rs. 5-25 crore

Rs. 25-100 crore

PO NO A WNPF

>Rs. 100 crore
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Total

100%

* Information required at the borrower level (and not by loan account as a customer may
have multiple loan accounts)
** Ticket size at the time of origination

(v) Geographical classification of borrowers

S. No Top 5 states Percentage of AUM
1 Maharashtra 100%
2 - -
3 - -
4 - -
5 - -
Total 100%

(vi) Segment-wise gross NPA — Nil

Z
o

Segment-wise gross NPA

Retail

- Mortgages (home loans and loans against property)

- Gold loans

- Vehicle finance

- MFI

- M&SME

- Capital market funding (loans against shares, margin
funding

- Others

Wholesale

- Infrastructure

- Real estate (including builder loans)

- Promoter funding

- Any other sector (as applicable)

mo|o|wm|>vel T (molo|s|> = n

- Others

Total

* As per regulatory reporting to RBI

(vii)  Residual maturity profile of assets and liabilities (in line with the RBI format): Dec 31, 2022
Rs in Lakhs
2 3
1-7 davs 8-14 15 Days - 1 Month - Months | Months 6 Months 1Year- 3 Years - Over 5 Total
¥ days 1 Month 2 Months -3 -6 -1Year 3 Years 5 Years years
Particulars Months | Months
Deposits 1,700 5,000 5,000 11,700
Advances 12,763 8,553 18,729 43,858 83,903
Investments 10,703 7,51,514 7,62,217
Borrowings 1,277 29,792 25,209 1,80,215 61,617 2,98,109
Foreign Currency assets
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Foreign Currency liabilities

The ALM data is based on Return filed with RBI for Dec-2022

d. Aggregated exposure to the top 20 borrowers with respect to the
concentration of advances, exposures: exposures to be disclosed in the manner as
prescribed by RBIinits guidelines on Corporate Governance for NBFCs, from time to time.;

Concentration of advances

3 As at
No. . December
Particulars 31, 2022

(Rs in Lakhs)

1 | Total advances to twenty largest borrowers /
customer 83,919.46
2 | Percentage of Advances to twenty largest borrowers to Total Advances

0
of the applicable NBFC 100%
Concentration of exposures
S As at
No- Particulars December
31, 2022

(Rs in Lakhs)

1 | Total exposure to twenty largest borrowers /
customer 83,919.46
2 | Percentage of exposures to twenty largest borrowers / customer to total 100%

exposure of the NBFC on borrowers / customer

e. Details of loans overdue and classified as non-performing in accordance with the RBI’s
stipulations as of Dec 31, 2022:

Movement of gross NPA* Rs. Crore
Opening gross NPA -
Additions during the year -
Reductions during the year -
Closing balance of gross NPA -

Please indicate the gross NPA recognition policy (Day’s Past Due)
Movement of provisions for NPA Rs. Crore

Opening balance -
Provisions made during the year -
Write-off / Write-back of excess Provisions -
Closing balance -
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A portfolio summary with regard to industries/ sectors to which borrowings have been
made: NA

Il. NPA exposures of the issuer for the last three financial years (both gross and net
exposures) and provisioning made for the same as per the last audited financial
statements of the issuer” NA

Il. Quantum and percentage of secured vis-a-vis unsecured borrowings made

As on December 31, 2022
Amount Percentage
Secured 0.00 0%
Unsecured 2,981.0966 100%
Total 2,981.0966 100%
2. Details regards to onward lending to "Group" entities:
S No. | Name of the Borrower Amount of Percentage
(A) Advances

/exposures to such borrower

of Exposure

(Group) (Rs. Crore) (B) (C)=B/Total
AUM
1 TATA Cummins 839.19 100%
Private limited
V. Any change in promoters’ holdings during the last financial year beyond the

threshold, as prescribed by RBI - NA

For TMF Holdings Limited

Digitally signed
by ROHIT KUMAR
Date: 2023.03.13
13:10:31 +05'30'

Digitally signed by
UDAY UDAY UCHIL

Date: 2023.03.13
UCH I L 16:12:25 +05'30'

AUTHORISED SIGNATORIES

Date :Mar 13, 2023




TMF Holdings Limited

To, Date: 13-Mar-2023

National Stock Exchange of India Ltd,
Exchange Plaza, Bandra Kurla Complex, Bandra (East),
Mumbai- 400051

Dear Sir/Madam,

Sub: Approval for Listing of Commercial Paper issued on Private Placement Basis amounting to INR 50 cr
under ISIN No. INES09H14PE2 -

#

We, the Issuer, hereby, inter alia, confirm the following:-

The Issuer or any of its promoters or directors are not wilful defaulters. However, (a) one of our independent
directors, Mr. Naseer Munjee was also an ‘independent director’ on the board of directors of Reid & Taylor
{India) Limjted (“RTIL"} and we understand that the name of RTIL is on the Reserve Bank of India {("RBI")
defaulter list and we understand that RTIL has been classified by certain banks as a wilful defaulter, In this regard,
the name of Mr. Munjee is also been mentioned against the name of RTIL as an independent director of RTIL.
Mr. Nasser Munjee ceased to be director of RTIL with effect from September 5, 2013.

In this regard, it is pertinent to refer to the Reserve Bank of India’ circular dated April 23, 2015, bearing reference
number DBR.No.CID.BC.89/20.16.601/2014-15, which states as follows {(and the master circular on wilful
defaulter dated July 1, 2015 issued by the Reserve Bank of India which contains an identical exemption):

“In view of the above statutory provisions, a non-whole time director should not be considered as a defaulter
unless it is conclusively established that

a. he was aware of the fact of default by the borrower by virtue of any proceedings recorded in the Minutes of the
Board or a Committee of the Board and has not recorded his objection to the same in the Minutes, or,

b. the default had taken place with his consent or conmivance.

However, the above exception will not apply to a promoter director, even if not a whole time director.”

We understand from Mr. Munjee that neither paragraph a nor b above apply in their respective cases and Mr.
Munjee was not promoter directors of RTIL. Accordingly, we state that, though Mr. Munjee’s name currently
continues to appear on the RBI defaulter list/ the kst of suit filed/non-suit filed cases maintained with CIBIL in
his capacity as independent directors of RTIL, they should not be considered as a defaulters/ wilful defaulters in
terms of the RBI directions and the continuance of their name in the lst is erroneocus,

Yours faithfully,

For TMF Holdings Limited

Authorised Signatories

4
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ATRATA Enterprise



TMF Holdings Limited

Date: January 19, 2023

To

The Manager — Debt Listing

National Stock Exchange of India Lid
Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai - 400051

Sub: Qutcone of Board Neeting for:

{a) Intimation of Financial Results under Regulation 51(2) and 52 read with Part B of
‘Schedule il of SEBI {(LODR) Regulations, 2015 alongwith Limited Review Report for the
Quarter/ nine monihs ended Decembet 31, 2022

(b} Security Cover certificate under Regulation 54 of the SEBI (LODR) Reg. 2015 for the
Quatterf nine months ended December 31; 2022.

{c) Statement of utilisafion of issue proceeds under Regulation 52(7) and Statement of
deviation/ variation under Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Bear Sir / Madam,

In terms of the Regulation 542) and 52 read with Part B of Schedule Il of SEBI (Listing

_ Obligations ahd Disclosure Requiremenits) Regulations; 2016, we wish to inform that the Board
of Directors ‘at its. meeiing held on Thursday, 'Ja'nuary 19, 2023 have approved Un-audited
Financial Results of the Company for the Quarter/ nine moniths ended December 31, 2022,

Further note that M/s Sudit K Parekh & Co. LLP, Chartered Accountanis (Firm Registration No.

- 110512WVWV100378) Statutory Auditors of the Company have issued Limited Review Report with
unmodified opinion on the financial statements. for the: quarter/ nine Months ended December 31,
2022 and the Board had {aken hote of the same.

Jerered Office. 14 4th Floar Sir H € Dinshaw Buflding & Horriiman Circle Fort Mimbai 400°001 -Maharashtra
 Tel9] 22684840800 Fax 97 22 5181 57050 websitg werwitmfcodn CIN - YE5523MHI006PLCT 2583
ATATA Enterprise



TMF Holdings Limited

The Finangial Results in the préscribed format along with Auditor's Limited Review Report thereon
for the quarter/ nine months ended December 31, 2022 and additional information required fo be
r’s:ubr_ni’cted in terms of Regulation'52(4) of SEB! {Listing Obligations and Disclosure Requiremenits)
Regulations, 2015 are énclosed herewith for your record,

in terms of Regulation 54.0f the SEBI (LODR) Reg.20185, the Security Cover Certificate in the
prescribed format is-annexed to the Financial Resuits along with Auditors Certificate thereon.

In terms of Regulation 54 of the SEBI (LODR) Reg.2015, the Security Cover Certificate in the
prescribed format is annexed to the Financial Results along with Auditors Certificate thereon.

“The meeting commenced at 4.2 pm, arl}d‘ concluded at 1. R0 p.m.
We request you fo kindly take the same on record.
Thanking you.

| Yours faithfully,

For TMF HOLDINGS LIMITED

VINACLAVANNIS— 3
Company Secretary
Membership No. A7911

Encl; As stated above

Registered Office 14 4th Fioor SirH € Dinshaw Buflding, 16 Horminman Circle Fort Murnbai 400 001 Maharashira
Tel 87 22 68484900 Fax'97 22 6181 5700 visbsitewww tiicain CIN ~UE5923IMHI006PLCT62503
ATATA Enterprise



Sudit K. Parelth & Co. LLP
Chartered Accountarts

Independent Auditor's Review Report.on the quarterly and year to date standalone financial results
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Re‘quirem ents Regulations, 2015, as anvended, i :

To'thie Board of Directors of TMF Holdings Limited

1. Wehavereviewed the accompanying statement of unaudited standalone financialresults of TMF Heldings
Limited (the “Company™} for the quarter ended December 3 1,2022 (the “Statement™), being submitted by
the Company pirsuant to the requirementof Regulation 52 of the SER] (Listing Obligations and Disclosure
Requirements] Regulations, 2013, as amended.

w

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors of the Comparmy, has beer prepared in accordanice with the recognition and measurement
principles leid down in Indian Accounting Standard 34, (Ind AS 34)  “Interim
‘Financial Reporting* preseribed under Section 133 of the Companies: Act,-2013-as amended, read with
relevant rufes jssued thereunder and othet accounting principles genérally accepted in India. Our
résponsibility Tsto express 4 conclusion on the:Stafement based on our review.

3. 'We conducted our review of the Statement in-accordance with the Standardion Review Ergagements (SRE)
2410 - “Review of Intetim Fizancial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute.of Chartered Accountants of Indig (“ICAT™. Tiis standard requires that we plan and
perform the réview to obtain moderats agsurance:as o whether the. financial statements are free of material
‘misstaternent. A review is limited primarily to inquiries of company personne! and analytical procedures.
applied to financial data-and thus provides less nssurance than am audit, 'We have not performed an audit
and aceordingly, we:do not express an audit opinion.

4. Based-on our review conducted as.ghove, nothing hds come to-our attention that causes us to believe that
the accompanying statement -of wnaudited financial results, prepared mn accordance with applicable
accounting -standards -and other recognized accounting practices and poelicies, has mot disclosed the
information required fo be disclosed i terms of ‘Regulation 52 of the SEBI {Listing Obligations and.
Disclosure Requirements) Regulations, 2015 ibcluding:the mammer in which its to be disclosed, orthat it
contains any material misstaterent. | '

5. ﬂae—-'Statement.inciudes--comparative financial figures-of the Company forthe year-to-date. period ended
December 31, 2021. These financial ‘fgures include: fnancial figures for the yvear-to-date period ended
September 30, 2021 which have been apdited by the predecessor-auditor whose report dated October 20,
202¥ expressed an unmedified opinien on those Standalone Finaneial Results.

For Sudit K. Parekh & Co, LLP

Chartered Accountants: o

Firm Registtation No. | ID'S:I-ZWJ’W 106378
KAPADIA NEMISH EEE0 e
BHARAT T
Nemish Kapaidia

Partner _ _
:‘Membership No. 111929
UDDN: 233 119298GONUNG75E

Plage: Mumbai

-Date: Janyary 19?,2_02-3-.‘ ) o _ _
2002, Yrmi Estate -~ Terwer A, 205w Fluer, 95, Ganpatree Kadam Mary, Loswar Pared (Wedt), Mumbai — A00013, Indfa

[ 22 GELFAIN0L W nrwresmditbpareid.com

e | Hederabad | Gurygran | Rangaiue

SediKParskn & Lo, 3 Pareenshiyr fiem v/t Renfration o, BLATAET cofvartod L SHaR K Bargkh & o LR [ Ldmited Liihitiy artnarehip
WIBLLE Idemificatioh No, AMIBEES] with offect from April 11, 2016




TMF HOLDINGS LIMITELY
Beglstered office:- Office No. 14, 4th Floor S 4., Dinshiaw Bililding, 16 Homiman Circle, Fort, Mumbal-400 001
FexNe: -~ 91-22.61815700; Tel No.- 91 22 68434300, website www.tmf.co.ln
Gl N-':‘UGSE?E‘B‘MHZBGS‘RECMZSOS
Staterrent of unaudited stantalone financia] resultsfor the nine months ended December 31,2022
{X in Lakhs)
Quarter ended Nine ronths ended Year ended
! St'No Parficulars | December | September | December | December Decernber March
) 31,2022 30, 2022 31, 2021 31,2022 | 31,2001 31, 2022
Mnaudited | Unavdited | Unaudited | Unautited Unaudited Audited
|Revenue from operations ] ’ .
(3) Interest income 25.09.62 33,1332 35,50,99 24.60.00 83,1521 1163207
{b} Dividend ircome - S : - 84,9484 84,9484
{c}-Rentz! incomie ) ) 1,135 1,13.52 1;51.94 | 34056 5,20.65% 643,17
:_{d}.‘ Net gzin on fai’z"-vamezchan'ges 2,12.32 1,26.63 1,95.29 4,88.27 14,22.21 13,67.58
(‘e},'O.thﬁr‘fee*s-:ah&-ser.\ﬂce'ch'arges'. 1.25 2096 '14.75 36.95 44,25 58.60
I [Total Revenue from operations 38;36.71 35,7443 391287 | 103,25.75 184,08.16 221,96.66
i, jOther Income 15,20.02 1856.61 37,34.77 52,2663 72, 70,63 53,7098
. [Total Income {1 + I} 53,56.73 54,31.04. 76.47.73 | 1555242 | 256,76.78 315,67.64
Expenses ‘ '
{a} Finance costs . 62,7538 58,55:50: 56;22.95 1729377 1856108 256,38.9%
{6Y impairment of financial instrurnents and other assets 253 13:.02 - 16.74. - -
{c) Employee benafits expsnse - - - - 9:42 10,15
{d) Depreciagan, amartization and infpsimest 956 | 85E 1387 28.54 B8.61 80.13
{e) Other expenges 1,18.4% gg471 15737 3,00.73. 3,56.30 4,77.39
V. |Total expenses: 64,0088 60;81.55 67,93.16.1 1764078 1899541 262,06.67
V... |Profit/{Loss) before tax for the period/year (1] - IV} {10,42.15)  {g5051) 83456 (203236) 66,8137 |  53,50.97
Tax expense:
{a) Currenit tax - “ w - - -
{b) Deferred tax: - - - - - -
Vi |Total tax expense - - - - - -

- Vil [Profit/ {Loss) after tax for period/year (Vi) {40,58.15)  {6;50:51) 85456 {2088.36)) 668137 53,6057
Vili. -[Other Comprehensive tncome fer—iper'fod[year {hetof tax) - . - - - {3.27)
iX. {Total Comprehensive Income forperiodfyear {Vil+ VIl - (1044.15))  (650.51) 8543561 (20;88.36) 66,8137 53,57.70

X |Earning per equity shares (face value of X 19/- each) ¥
Basic (9 (c31 fa:29) {©.L7) o8] (009 {0.33)
Difuted.{ir 3) 10.33} {0.28) 047 10.78) {0.05) {0.33]
# Notannual ised-for quarter ended and nine months- :




Notes: "
L The Company is 3 Non-Banking Rnance Campany registered with the Reserve Sank of indie (the 'RBI') as Core tnvestment Campany {10,
2 She-Corpanyiis 3. whlly owned subgidiary of Tats Motors fimbied, ‘
B The sbove Tinandal results of the Company have bean prepared in aceordance withthe recognition ang nseascrament prinsinles Taid down in {diery Accaunting $tandard 34 "interim Financii! Reporting” (ind
A5:34%), prescribed under Section 123 of the Companies Act, 2015 {the “Act™), and othe? recughized accotnting Sractices genenally accepted in st snd are in.cdrplisncs with Regulation 52 of the Secirities,
and‘Exchinge Bozrd ot Indis {listing Cbligations. and Disclosurs Requiremints) Regulations, 2005, 2% amended {the Tisting Regulations™). Any sbplication giidanca/ clarifizations/ dirsctions lssued by tHe RE]
or ather regulstors are implemerited'as and wher they are issusdf applicable:
The Titsnelal vesuitts for the period entded December 31, 202 kaverbeen reviewed by the Audit Commitiee and approvedby the Board of Directors atits meeting held on fanuary 19, 2023,
The Compary; belng a Core Investment Company Is:operating only in one segmént vis tnveiting aetivitles st tha Speratians being onfy In ndia, the diiclosurs Tequiremerits.of Ind A - 208 Segrent Repcrting]
are r:ntapp?icaﬁle.
oo ring the period ended Deceimber 33,3022, Tata Moters Finutce- Umited (TMEC), Subsidiasy of the Termpassy has early convarted the outstanding- Campulsorily- tonvertivle grafarencs sHare €T} In 10|
equi:i:hares at pre-determined ratio! On eonvisesion, the. Company hasrecilved 23470506 eauity shares of fate Value 6F B, 100°eech of TMFL agefnst 723,00,000 CCPS of RS; 100 mach,
. The:Gompany has duting the period ‘ended.Decomier 33, 2022, subserbed t ght Issut of 15, sibsigiing, ‘Tata Motors Findnee Liilted, Total vestment, Was Rs. 36,086.45/- lakhs (65,748,767 eiyirty sharas
“having frce valueof Rs, 100each},

i s

i

-

$° Amaunts of previous.peried-have beenregrouped 7reclassied wherever roquiired..
9. ‘Ratioy.
“Asat Asat As.at Asat
Particufars ‘Cocember3z,. | Septembier3o, Wireh 31, Deicembir 33,
2822 . ;2022 2p22 - 2021
(=} St Equity Ratly 3 9,52 0.63 047 3 .54
e} Corrent ratio .85 145 T4 [EH
{ef Long terr debt to woring caphal : &57 . 247 p-trs 218,
{d} Current fizbility ratio 0,20 .33 Q.28 475
(e} Total debts to'turalassets | . 034 038 0.30 0.35
(}.B2d debts 1o atcouns receivatie Toic A . NA: : NA NA
{g) Debtors Turnover NA ) NA NA N
[} Inventory Tustisver NA . NA i HA ] NA.
Ouarter gnded Wine monthe ended Year ended
Particulars. Cecembar Septemt O £ D i December | March
32022 30,2022 v 3gz071 32,2022 34,2021 | 31,2022
{3} Net profit merein ' 119.45%] (321.55%) 11.21% £33.43%) 26,03% 17,005
{0} Opetating Margin- NA A, ] A A NA NA
10/ Sators Spedfic Ratios -
Asat Agat AS gt Asat
Particifars December3at, $eptember 36, March 31, December 31,
2072 2022 201t g2l
{8j Capivai: Adequacy Ratic [Adjusted Nat Worth/Rlsk Weighted Assets) 45,355 £3.775% 43.88% 45 955
{k} Investment & Loans to frotp companies as  propartion of Net Asiets 99.265% 9.39% 59385, 32.11%
{c} investment in equity sharss & COmpuUisesy convertivie instryments of] |
Eroup conipanies s ¥ priportion sfnet assets f241% 7E50% s2.09% 74.89%
1) Leverage Ratios {outside Hablliges, ACjusted Not Wordi] 1.2% 1.36 i 2,09 122
11, Cover ratio for.unsecured non convectiile debtsecuritioy;
Quarter ended ] Yeur ended
i b A8t Asat ASTEL Asar
- = December3s, | SeptemberS0, | mercirat,. | Decembaray,
2023 2022 . 2022 Foz1
{2} Saurtty CovarRatin : M A N2 NA
{b] Assetcover ratio flisted:sacured cakt sacurities) NA NA NA NA.
c] Asseteover ratig {upsesured dehtt i A i 437 284
Signed for Identification
For SuditK, Parekh &Co. LLP For TMF HOLDINGS LIMITED
Chartered Acountants
A PSLA - it i) ! Digitally signed &
KAPADIA e e e e SAMRAT  Gicatcimn”
JF R A RA T RS S st . 1 A Date:: 0112
NEMISH BHARAT Bricseiis GUPTA  Jpipmous
Nemish Kapadia, Samrst Gupta
Partiier Diractar
Membership Ko, 111829 {DIN 70T L875):
RlaceiMumbat

Dater lanuary 15, 2023
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‘Additicnal infarmation regiired to be submittad in terins of Regulation 52(

TVIF HOLDINGS HIMITED

Registered office:- Office No. 14, th Flotr,Sir H.L. Dinshaw Buliting, .16 Hotniman Circle; Fort, Mumbsi-400 001
Fax o, -0 22-61728619, Tel No. - 31 22 61729800, website wsw.trofcoiln

€IN: UBSH23MH2006FIC152503

Statement Of Uniaudited Standalone Finandal Resufts For The Nine Months Ended December 31, 2022

interest service coverage ratio/Debt seivice coverage ratic: Not Apglicable,

Qutstanding redeemzble preference shares (Qirntity énd value) : The Company.does not have outstanding redeemabile preference shares,

DBebenture Redemption Reserve +NotApplicable.

‘Capital Redemption Reserve: NiL.

Mt Worthi Rsi 5,569,484, 87 Lakks. _
Therdwas no materiel deviation in the use of procesds from isseof NonLonvertible Debit Securities. -

Signed for idenéification
Eor Sudit K. Parekh & Co LLP
Chartered Accountants
e . . Doy oty KAPALKR OMSH BHARKY
KAP ADI A :%}:%%}ﬁ%m?umms
NEMISH S

1 AT SR
BHARAT ".qnyz_czsqumnmm e
Nesish Kapadis

Fartner

‘Mentbérship No. 111929-

Placer Mumbat
Data: fa nuary 19, 2023

h) of SEB! Listing Obligations And Disclosure Requiremerits Regulations, 2015

hence this clause

For TMF HOLDINGS LIMITED:

AR T Digitally signad by
SAMRAT SAMRAT GUPTA -
Ten Dater 20230119
GU PTA 21:52:05 +05'30"

Samrat Gupts
Director
{DIN - O7071478)




Sudit K, Parekh & Co. LLP
Chartered Accountants

The Board of Directors,

TMF Holdings Limited .
14, 4% Floor, Sir H.C. Dinshaw Building
156, Horniman Circle, Fort

Mumbai—~ 4000061,

Indepandent Auditor’s certificate for Security Cover-on Listed Nen-Convertible Debt securities fssued by
TMFEHoldings Limited for the quarter.ended December 31, 2022

1. Wehave been requested by TME Holdings Limited {"the Company’} to certify the details disclosed i the
accompanying Statement of Security Cover {"the Statement’} prepared in accordance with the
Securities and Exchange hoard of Indig (the SEBI'Y girculdr  No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 [the Circular’} including
compliance with all the covenants in respect of listed non-convertibie debt securifies issued by the
Company for onward submission-to IDB Trusteeship Servites Limited and Vistra ITCL india Limited ("the
Debenture Trustees’), SEB} and Netional Stotk Exchange {NSE).

Accordingly; this certificate i issued In accordance with our engagerment fetter dated December 17,
2021,

Management’s Responsibility

2, Pursoantto thls requirenyent, the preparation and presentation of the Statement iz the responsibility
of the management of the Company Iéluding the cregtion and maintenance of all accounting and other
retords and documents supporting its contents. This.responsibiiity includes the design; implermentation
‘and maintensnice of internal controls relevant to the preparation and presentation of the Statement
and. applying: an appropria;‘te basis of preparation; and making estimates that are reasonable in the
circumstances,

3.. The Company’s management takes full and-exclusive raspansibility for tha acturacy aid completeneass
of the Statement and jts preparation i accordance with the requirements of the Debenture Trustees
and for providing all refevant Information to them in this regard.

Auditor's responsibility

4. Pursuant torthis requirement & is cur responsibility to provide a reasonable assurance en-whether the
-detalls disclosed in the Statemhent are s, allmaterial respects, have been gecurately extracted fromthe
€Condersed Interimvunaedited. fimancial statements, books and other relevant records of the Company
for the quarter ended Decernber 31, 2022,

5. We have reviewed the Condensed Interimy unaudited financial statements referred to in paragraph 4
ahove; of the o mpany for the guarter ended December'31, 2022, on which we have issyed.an Interim
Review report dated January 18, 2023, Gur review of these Condensed Interim. unzudited financial
statements waseonguctedin accordance with the Standard on Review: Engagement {SRE 2410) - Review
of Interim Financial information performed by the independent Auditor of the entity issued by the
Institute ‘of Chartered Accountants .of Indla {“the 1CAI") prepared in accordence with the Indian

2002, Hrav Estate - Towir &, 20% Floor, 95, Ga npatrpo-Radamh Marg Lower Parel {West),
Muimhal -~ 400013, Tndia

T 491 22 6617 B30 LW wnesudithpareRhicom

Fumbsi ] Purse | Hydershad | Curugram | Bengslory

Surdlib K Paveic & Conln partaership fir i
Parrndr il with LU Hentficrion No, AAGRSS

TS MG Bt 2243} onverted 1o Sadis

v . Forglh % Co.LUP {a Limited Liab ity
¥4 with alfeet fromdprd 11,2079



Sudit . Parslth & Oo. LLD
Chartered Accountants

Accounting. Standard {IND 'AS} 34 - “iiterim Financizl Reporting”™ and .ather recognised accounting
practices and policias.

8. We condteted enexamination in.aceordance with the Guidance Note on reports or certificates issusd
for Spetial Purboses {Revited 2016) issuad by the ICAL The Guidance Note requires that we comply
withthe ethical requirements ofthe Code of Ethics issued by fhe [CAL

7. We have complied with the relevant appiicable requirements of the Standard on. Quality Controt {sac
1, "Quality Control far Fifms that periorm audits and reviews of Historical Financial information, and
Bther Assurence and Relatad Services Engagements:

Opinion

8. Basedon o.ur-:examéi'natien:\as.abuve, and information; explanations and representations given o us, in
our opinion, the detalls disclosed in the accompanying statement, in all'material respects, have been
complétely and accurately extracted from the Condensed Interim uhaudited fin ancial statements, books
and othet rélevant records of the-Company for the Quarter ended December 21, 2022,

Restriction of use

9. This certificate has been issued at the request of the Companyfor onward submission to the Debeénture
Trustees, SEBl.and to the NSE. Asd result, this certificate may net be suitable for any-other purpose and
is intended solely.and entire ty for the informationof end use of the Debenture Trustees, SEBI, NSE and
Management of the Company’ Actordingly, our certificate-should not be quoted-or reférred 1o in any
other document or made available to any other persor.or persons without our prior weitten consent,
Also, weneither accept nor assume any duty or Hapility for any other purpose orto gy other party to
whom our certificate is.shown of into-whose hands it may come without our prior consent in writing.

Encl::Statement of Security cover ceftificate a5 per Regulation 54(3) of the Securities and Exchange Board of
Indiz {Listing Obiigations and Disclosure Requirements) Regulations, 2015 s on December 31, 2022,

For sudit K, Parekh & Co. LLP
Chartered Accountants: ;

Firm Registration Nao, EIOSlZWleGfOE?&
KAPADIA NEMISH - B

g ME,
ovtet i .

BHARAT R
Nemish Kapadia ;
Parther

Membership No,: 111929
Place: Mumbai
Date: January 18, 2023

Certificate Ref. Ne: NBXK/TMFHL/561/2022-23
UDIN: 23.111929'BGQNU0959‘2
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TMF Holdings Limited

Date :lanuary 19, 2023

National Stock Exchange. of India Limited.
Listing Department

Exchange Plazs; Bandra Kurla Complex,
Bandra{East}, Mumbai— 400 051

Dear Magdam/Sir,
Sub: Compliance to Clause 52{7):0f SEBI'(LODR) Regulations 2015 for thequarter ended December 31, 2022

~ Pursuant to Regulation 52(7) of the Securities and Exchange Board of India {Uisting Obligations and
Disclosure Reguirements) Rég.ulatiens; 2015, we confirm that NCDs raised till December-2022 were fully
utilized uptc December 31, 2022, 7t accordance with purpose mentioned ‘in respective disclosure

documents. Please find enclosed Annexure -1V-A dully filled as required by SEBI {LODR) Regulations 2015.

Yours faithfully
For TMF Holdings Limited.
RIDHI B

ZAVERI E5==
GANGAR 25w

Ri‘dhi'Gangar
Chief Finaneial Dfficer

HBegistered Office. 14 4th Eloor Sir K€ Dinshaw.Building 16 Horniman Cirdé Fort Musmbai 400001 Maharashtyz
Tel 9 2258484500 webshe wawImfeain CM~ UB5923MH2006FL.C 162503
ATATA Enterprise



Astatement of utilization of issue proceeds: Forthe Quarterended December: 26322

Annex - JV.A

11815 Yes,'then
Mode of Fund. - R - spacifythe
;\iarfm of e i_?é?ﬁng {Public Typeof ?:ii?:;ao; Amount Raised. | MEIF;::S{Rs Any deviation | purposeofifor | Remarks, if
thelssuer ’ fssuasf Private instrurment | T Y {Rs Cr} L [Yes/ NOY which the any
” - Funds: s3] )
phicement) Fundswere
intilized
1 2 3 4 5 g 7 g Q 0
TMF
| Hle’tfings- Not Applicabli NetApplicable | NotApplicable Ap;ﬁzhle ot Appiicable | Apgr:i:bfe' No Not Applicable App?;;ble
|, Limbted.
B. Statement of deviation/ variation in use of Issue priocgeds: Not Applicable
Particulars iﬁemaﬂw
Mama of listed. entify TIVIF Holdings Limited.
Wode:of fund raisifg Not-Applicebie
Type of insiryment Not-Applicatie
Uizt of rhiging funds NotApplicable
Amnount raised Not-Applicable
Report fited ¥or quarter ended December.31, 2022
Is there 2 deWVistion/ variation I use of funds raised? NO
Whather any approval'ls required fo vary the-oljects of the lssug stated in the prospactus/ offer
document¥ NO
i yes, details of the.approval so required? Net:Applicable
Date of approval NGt Applicabie
Expiznation Yorthe deviation/ varistion Novappicable
Comments of the udit committee after Favisr NotApplicable
Comments of the suditors, Fany . Notapplicable
Objects for which funds kave beéniraisad and where therg has begna déviation/ variation, inthefollowing table:
Net Applicable
; " e e WModifled . . . . .
-Original | Medified object, Original sflocation. i vaﬁ& Armount of dgvl;tion(—ya_ﬁatx?z? forthe qua;te_raccordmg to Remarks, if
object - ifany allogation any. " utilised. applicable object (i RS, ¢rore and sy any
Fot . . N Mot Not
App]iié_blg_ NotApplicatle Net Applicsble totApplicable naglicable Not Applicable Applicatle

Deviztioncould mean:
a. Deviation In the okijects or purposes for which the funds have bean.raised.
‘b Deviation in the amount of funds sctualiy utilized a5 against what was.arlglnally disclosed;

For TNIF Bildings Limited
RIDH]
ZAVERE
. GANGAR "=EEE5
Nanie of sigratories: RidkiGangar
Designution: Chief Finaricial Officer
Date: January 19,2023




CERTIFIED TRUE COPY OF SPECIAL RESOLUTION PASSED AT THE EXTRA-
ORDINARY GENERAL MEETING OF TMF HOLDINGS LIMITED HELD ON OCTOBER 25,
2019 AT THE CONFERENCE ROOM, TATA MOTORS FINANCE LIMITED, 106- 10™
FLOOR, MAKER CHAMBERS Ill, NARIMAN POINT, MUMBAI 400 021

APPROVE BORROWING LIMITS OF THE COMPANY

“RESOLVED THAT in supersession of all the resolution passed under Section 293(1)(d) of
the Companies Act, 1956 and/or Section 180(1)(c) and other applicable provisions, if any, of
the Companies Act, 2013, as amended from time to time, the consent of the Company be
and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as
the “Board” which term shall include any committee thereof for the time being exercising the
powers conferred on the Board by this Resolution) for borrowing from time tq time, any sum
or sums of monies, which together with the monies already borrowed by the Company (apart
from temporary loans obtained or to be obtained from the Company’s bankers in the ordinary
course of business), may exceed the aggregate of the paid-up capital of the Company and
its free reserves, that is to say, reserves not set apart for any specific purpose, provided that
the total amount so borrowed under fund based facilities by the Board shall not at any time
exceed the limit of Rs.8000 crore and Non Fund based facilities in the form of Bank
Guarantee shall not at any time exceed the limit of Rs.500 crore.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to
arrange or settle the terms and conditions on which all such monies are to be borrowed from
time to time as to interest, repayment, security or otherwise howsoever as it may think fit and
to do all such acts, deeds and %hings, to execute all such documents, instruments and
writings as may be required.”

For TMF HOLDINGS LIMITED

il CERTIFIED TRUE COPY
— = TMF HOLDINGS LIMITED
VINAY LAVANNIS (Formerly Tata Motors Finance Limited)
Company Secretary
Membership No. A7911 @M';

GCo TRty 31..\,:\*0&1'}“ -
Date: October 30, 2019
Place: Mumbai




TMF Heidings Limited

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF TMF HOLDINGS LIMITED HELD ON MONDAY, OCTOBER 03, 2022

FUND AND NON- FUND BASED FACILITIES

“RESOLVED THAT pufs'uant to the provisions of Section 179 (3) (d) of the Companies Act,

2013 and in supersession of the resolution passed earlier at the meetings of the Board of

Directors of the Company; the consent of the Board be and is hereby accorded for borrowing .
funds by way of :

1. Cash credit, overdraft, Working Capital loans, FCNR loans, etc. from the banks for a limit
not exceeding Rs. 1,000 crores, such facility being secured/unsecured;

2. lIssuance of rated Short-Term instruments such as Commercial Papers {Listed or
Untisted), Mibor linked loans, short-term NCDs etc., for a period not exceeding one year,
either on standalone basis or as earmarked against the Working Capital . limits
sanctioned by the Banks upto an aggregate amount of Rs. 2500 crores;

3. Term debt, whether Secured or Unsecured, in the form of Inter Corporate Deposits,
~ Debentures/ Bonds (including Tier Il and Perpetual Debt Instruments), Loans (Re/fforeign
currency) and ECB (Secured/Unsecured), Masala Bonds with tenor to be decided on a
case fo case basis, such that the outstanding amount does not exceed Rs, 8000 crores

in the aggregate.
4. Non fund based fagcilities in the form of Bank guarantees not exceeding Rs. 500 crores,

It is further stated that the outstanding fund based debi under the aforesaid will not exceed
Rs. 8000 crores. Non fund based [imit in the form of Bank guarantee is over and above the total
fund based borrowing limit of Rs. 8000 crores.”

“RESOLVED FURTHER THAT necessary hank accounts be opened with the issuing and
paying banks for the purpose of receiving the proceeds of Commercial Papers and redeeming
the same.”

“*RESOLVED FURTHER THAT consent of the Board be and is hereby accorded to avait of
Cash Management facilities, PDC Management facilities, Cash pickup facilities and such other
facilities as may be required for the operation of the business.”

Registered Office 14 4th Floor Sir H C Dinshiny Building 16 Horniman Circle Fort Mumbai 400 00T Maharashtra
Tal §1 22 6848 4900 Fax 93 22 6181 5700 website www.imfcoin CIN - US39Z3MH2006PLCIB2503
ATATHA Enterprise



TMF Holdings Limited

“RESOLVED FURTHER THAT any two of the following Director/Executives of the Company
and/ or of any group Company, such that at least one of them is from Group {:

Group | Group I

Anand Bang, Manager & KMP Jitendra Phadke, Authorized Signatory
Ridhi Gangar, Chief Financial Officer ’
Vinay Lavannis, Company Secretary

Amit Mittal, Group Chief Risk Officer
Prashant Bharati, Authorized Signatory
Suruchi Dhavale, Chief Compliance Officer
Vishwanathan N, Authorized Signatory

C N Nandakumar, Authorized Signatory
Sujir Nayak, Authorized Signatory

Rohit Sarda Authorized Signatory

Rohit Kumar, Authorized Signatory

Neeraj Dwivedi, Authorized Signatory
Sukhwinder Singh, Authorized Signatory
Sachin Lahoti, Authorized Signatory

Manik Purkayastha, Authorized Signatory
Uday Uchil, Authorized Signatory

Lalit Tater, Authorized Signatory

be and are hereby jointly authorized to:

» Negotiate and accept terms and conditions:

» To induct/remove any bank from the Company's banking arrangements and to
re-distribute the limits"amongst the existing bank/allocate any cash credit limits
amongst the Bankers; i '

+ Sign/execute necessary documents including but not restricted to foan
agreements, Consortium/multiple banking agreements, Deed of Hypothecation,
Bankers inter Se Agreement, documents for creation of security, Demand
Promissory Notes, Letter of Continuity, Debenture Trust Deed, ISDA agreement
and schedules thereof and such other documents, as may be required;

* Avail of services of arrangers, merchant bankers, rating agency, depository,
custodian, trusteeship services, legal counsel, security trustees/agents for
creation of security for lenders, etc. as may be required for the aforesaid

borrowings;
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TMF Holdings Limited

s Appoint issuing and paying agents, registrar and transfer agents for the purpose
of issuance of Commercial Papers, Debentures;

s Undertake any derivative contracts for the purpose of hedging any foreign
currency exposures and/or for hedging interest rate exposures or to reduce cost
of borrowings;

and do any such acts, deeds and things as may be necessary and incidental for the aforesaid
purpose.”

“RESOLVED FURTHER THAT the requisite forms be filed with the Registrar of Companies,
Maharashtra, Mumbai by any Director or the Company Secretary of the Company and the
Practicing Company Secretary on behalf of the Company.”

“RESOLVED FURTHER THAT the Common Seal of the Company be affixed to the documents,
if required, in accordance with the Articles of Association of the Company.”

For TMF HOLDINGS LIMITED

VINAY R roreeivasd
BARURAC LAVANNIS
LAVANNIS =~ Tt

VINAY LAVANNIS
Company Secretary
Membership No: A7911

Date: October 14, 2022
Place: Mumbaij
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