DISCLOSURE DOCUMENT FOR ISSUANCE OF COI\HMERCIAL PAPER

{as per SEBI Circular dated October 22, 2019)

1. Issuer details:

1.1 Details of the issuer:

Small Industries Dévelopment Bank of India

(i). | Name
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhévan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
CIN NA '
PAN AABCS3480N _
LEI NUMBER 3358003NTGA2D7D31E14
(ii). | Line of Business Financial Institution
(iii).| Chief Executive (Managing Shri Sivasubramanian Ramann,
Director/ President/ CEO/ Chairman & Managing Director
CFO.
(iv).| Group affiliation {if any). NA

1.2 Details of the Directors {As on March 02, 2023):

sl. |[Name of the |Age/ Director . |List of other directorships

No. [Director, Date of [Address since {Date of
Designation |Birth appointment
and DIN on SIDBI

Board)

1 |Shri 57 Small industries 19/04/2021] 1 SIDBI Venture Capital Ltd.
Sivasubra |years/ |Development Bank of | 2 SIDB! Trustee Company Ltd.
manian 25 India 3 Micro Units Development &
Ramann |Februar |SWAVALAMBAN Refinance Agency Ltd

y 1966 [BHAVAN, Avenue 3, 4 Credit Guarantee Fund Trust
Chairman Lane 2, for Micro and Small
& Bandra Kurla Complex, Enterprises
Managing Bandra (East), 5 Receivables Exchange of

Director

Mumbai — 400 051

India Ltd.
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DIN 6 India SME Asset
07685657 Reconstruction Co. Ltd.
7 National Credit Guarantee
Trustee Company Ltd.
8 Entrepreneurship
Development Institute of
India (EDII)
9 SIDBI Swavalamban
Foundation
Shri V. 58 Small Industries 05/06/2020; 1 Micro Units Development &
Satya years / |Development Bank of Refinance Agency Limited
Venkata 14 Jan |India 2 India SME Asset
Rao 1965 SIDBI Tower, 15, Ashok Reconstruction Company
Marg, Lucknow — 226 Limited
Dy. 001 3 SIDB} Venture Capital
Managing Limited
Director 4 SiDBI Trustee Company
(Whole Limited
Time 5 SIDBI Swavalamban
Director} Foundation
DIN
00334394
Shri 55 Small Industries 03/05/2021} 1 Micro Units Development &
Sudatta years / |Development Bank of Refinance Agency Limited
Mandal 20 April [India 2 Receivables Exchange of
1968 SWAVALAMBAN India Ltd.
Dy. BHAVAN, Avenue 3, 3 SIDBI Swavalamban
Manhaging Lane 2, Foundation
Director Bandra Kurla Complex,
{(Whole Bandra (East),
Time Mumbai — 400 051
Director)
DIN
00942070
Dr Details [Additional Secretary & |22/02/2023|Details awaited
Rajneesh * [awaited [Development
Governme Commissioner,
nt Ministry of MSME,
Nominee Government of India,
Director/ New Delhi
Non
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Executive
Director
ASEDC,
M/o MSME
Shri 59 Department of Financial|06/01/2023| 1 Bank of India
Bhushan |years/ [Services 2 HFCL
Kumar 20 July [Ministry of Finance
Sinha 1964 Government of India,

jeevan Deep Building
Governme Parliament Street
Nt New Delhi - 110 001
Nominee
Director

Non
Executive
Director
joint
Secretary :
Shri K. 56 State Bank of India 20/07/2022
Sampath [years/ [State Bank Bhavan, :
Kumar 21 Nariman Point,
March |Mumbai- 400 021
1967

Nominee
Director —
SBl
J Non
Executive
Director
DIN
09706264 :
Shri 61 House no. 6, Officer's |29/10/2021}
Krishna years / |[Colony,
Singh 1 Feb |Ramadi Aan Singh, PO
Nagnyal 1962 — Fatehpur,

Near Gandhi Ashram,
Nominee Kaladungi Road,
Director - Haldwani,
LIC Uttrakhand — 263 139
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{Directors
nominated
by three
largest
Shareholde
rs)

DIN
06857451

Non
Executive
Director

Shri
Monomoy
Mukherjee

Nominee
Director -
NABARD

(Directors
nominated
by three
largest
Shareholde
rs)

Non
Executive
Director

59
years /
30 Sep
1964

NABARD Head Office,
Secretary’s
Department,

8th Floor, B Wing, Plot
C -24,

G Block, Bandra Kurla
Complex,

Bandra (East)

Mumbai - 400 051

29/12/2021

Shri G.
Gopalakris
hna

Non
Executive
Director

{Director
Co-opted
by the

o7
years [/
11 Mar
1956

A2103, Lady Ratan
Tower

Danik Shivner Marg,
Gandhinagar, Worli,
Mumbai 400 018

11/08/2018

b N

Invent ARC Pvt. Ltd.
iKF Finance Ltd.
ICICI Home Finance Co. Ltd.
Risk and Compliance
Professionals Association
{Not for profit company)
Axis Mutual Fund (Trustee
company)

Krazybee Services Private
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Board of 7 ICICI Prudential Pension
SIDBI) Funds
DiN Management Company
06407040 _ Limited
10 {Shri Ashish [50 Managing Director 11/08/2018} 1 Giarnav Realty Pvt. Ltd.
Gupta vears / |(Credit Suisee Securities - | 2 Navgia Realty Pvt. Ltd.
02 jul  jindia Pvt. Ltd. 3 Credit Suisse Securities
Non 1973 A-201, Ashok Towers, India Pvt. Ltd.
Executive Dr. Babasaheb
Director Ambedkar Road,
Parel, Mumbai - 400
{Director 012
Co-opted
by the
Board of
SIDBI)
DIN
02715220 :
11 |Smt. Nupur|49 Villa 72, The Palm 04/02/2019| 1 Avyana Business Ventures
Garg years [/ [Springs, DLF Phase V, Private Limited
09 Aug |Golf Course Road, Winpe Development Forum
Non 1974 Sector 54, Gurugram — 2 (Not for profit company)
Executive 122 002 Naticnal Infrastructure
Director 3 investment Fund
YourNest India VC Fund (on
(Director 4 Advisory Board)
Co-opted Growx Startups LLP
by the 5 (Individual Partner)
Board of GrowX Ventures LLP
SIDBI) 6
GrowX Business Ventures
DIN 7 LLP
03414074 8 Indigo Paints Private Limited
9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 {Shri Amit |63 Founder and Managing [08/08/2021] 1 Institutional Investor
Tandon years / |Director of Institutional Advisory Services India
25 Oct {Investor Advisory Limited
Non 1960 Services India Ltd, 2 I1AS Research Foundation
Executive et
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Director

(Director
Co-opted
by the
Board of
SIDBI)

DIN
01602336

DGP House, Ground
Floor, 88-C, Qid
Prabhadevi Road,
Mumbai - 400 025

3 Foundation For Audit

Quality
4 Narain Family Trust

*In exercise of power conferred under clause 6 (1) (C) of the SIDBI, Act, 1989

Department of financial Services, Ministry of Finance, Government of India has
nominated Dr.Rajneesh, Additiona! Secretary & Development Commissioner, M/o
MSME, New Delhij as Director in the Board of Small Industries Development Bank
of India with effect from February 22, 2023,

1.3 Details of change in directors in last three financial years including any -
change in the current year:

Sr Name, Date of Date of Remarks (viz. Reasons for
.No. | Designation and Appointment / | Cessation (in Change etc.)
DIN Resignation case of
resignation)

1 Shri Bhushan 06/01/2023 Nominated: Government of
Kumar Sinha, NA India, vide its notification
Government dated January
Nomfnee DireCtor 6, 2023, nominatEd Shﬂ
/ Non Executive Bhushan Kumar Sinha as a
Director Director,

Joint Secretary

2 Shri K. Sampath 20/07/2022 Nominated: State Bank of

Kumar, Nominee NA India, vide its communication

Director — SBI
/ Non Executive
Director

DIN : 09706264

dated July 20, 2022,
nominated Shri K, Sampath
Kumar on the Board w.e.f
July 20, 2022 in place of Shri
B. Sankar.

3 Dr Rajneesh,
Government
Nominee Director/
Non Executive
Director

AS&DC, M/o
MSME

22/02/2023 | NA

Nominated: Government of
India, vide its notification
dated February
22, 2023, nominated Dr
Rajneesh (AS&DC, M/jo
MSME), in place of Shri

. L1
Dir
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Shri Monomoy 29/12/2021 Nominated: NABARD vide its

Mukherjee, NA letter dated December 29,

Nominee Director 2021, has nominated Shri

—~ NABARD Monomoy Mukherjee as its
nominee Director on the
Board of SIDB! in place of

(Directors Shri L. R. Ramachandran

nominated by

three largest

Shareholders)

/ Non Executive

Director

Shri Krishna Singh 29/10/2021 Nominated: LIC of India, vide

Nagnyal, NA its communication dated

Nominee Director Qctober 29, 2021, nominated

- LIC Shri Krishna Singh Nagnyal
on the Board w.e.f October

(Directors 29, 2021 in place of Shri V.

nominated by Sathya Kumar.

three largest

Shareholders)

/ Non Executive

Director

DIN - 06857451

Shri Amit Tandon, 08/08/2021 Co-opted: Appointed: The Board

Non Executive NA at its 211th meeting held on

Director August 7, 2021 co-opted Shri

Amit Tandon as a Director for a

(Director Co-opted period of three years from

by the Board of August 8, 2021.

SIDBY)

DIN ; 01602336 :

Shri Sudatta 03/05/2021 Appointed: Government of India,

Mandal, Dy. NA vide its notification dated April

Managing Director 23, 2021, appointed Shri

(Whole Time Sudattga Mar}dai as Deputy

Director) Managing Director.

Page 7 of 49




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

DIN - 00942070

(160472021

8 Shri Appointed: Government of India,
Sivasubramanian NA vide its notification dated April
Ramann, Chairman 7, 2021, appointed Shri
& Managing Director Sivasubramanian Ramann as

Chairman and Managing

DIN - 07685657 Director.

9 Shri V. Satya 05/06/2020 Appointed: Government of india,
Venkata Rao, Dy. NA vide its notification dated May
Managing Director 28, 2020, appointed Shri V.
(Whole Time Satya Venkata Rao as Deputy
Director) Managing Director.

DIN - 00334394

10 | Smt. Nupur Garg, 04/02/2019 Co-opted: The Board at its
Non Executive NA 200th meeting held on February
Director 04, 2019 co-opted Smt. Nupur

Garg as a Director for a period of

DIN - 03414074 3 years from the date of
approval.

: Further, the Board at its 213th
E)[;/lite]cetg;g?doogted meeting held on February 2,
5IDBI) 2022 has co-opted her for a

further period of three years.

11 | ShriG. 11/08/2018 | NA Co-opted: The Board at its 197th
Gopalakrishna, Non meeting held on August 11,
Executive 2018 co-opted Shri G.

Director Gopalakrishna as a Director for a
period of 3 years from the date

(Director Co-opted of approval.

2?’;;? Board of Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further

DIN - 06407040 period of three years.

12 | Shri Ashish Gupta, 11/08/2018 | NA Co-opted: The Board at its 197th

Non Executive
Director

meeting held on August 11,
2018 co-opted Shri Ashish Gupta
as a Director for a period of 3
years from the date of approval.
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{Director Co-opted
by the Board of
SIDBI)

DIN - 02715220

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further
period of three years.

Director Ceased as on February

24, 2023

Shri Lalit Kumar
Chandel

01/04/2022

05/01/2023

Consequent upon Government of
India nominating Shri Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be a
member of the Board.

Shri B. Sankar

29/06/2021

19/07/2022

Consequent upon SBI nominating
5hri K. Sampath Kumar on the
Board in place of Shri B. Sankar,
he ceased to be a member of the
Board.

Shri Devendra
Kumar Singh

05/06/2020

19/06/2022

Consequent upon Government of
India nominating Shri Shailesh
Kumar Singh on the Board in
place of Shri Devendra Kumar
Singh, he ceased to be a member
pf the Board.

Shri Pankaj Jain

01/01/2016

31/03/2022

LConsequent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be
a member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Consequent upon NABARD
nominating Shri Monomoy
Mukherjee on the Board in place
pof Shri L.R. Ramachandran, he
reased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Consequent upon LIC hominating
Ehri Krishna Singh Nagnyal on
the Board in place of Shri Sathya
Kumar, he ceased to be a
member of the Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBI nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.
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Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per |
Gol notification dated January 22,
2016,

Shri Mohammad
Mustafa

| 28/08/2017

27/08/2020

Completed tenure of CMD as per
Gol notification dated August 4,
2017.

10

Shri 5.K. Bansal

[ 28/02/2015

22/06/2020

Consequent upon  NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.

11

Shri Ram Mohan
Mishra

- 01/01/2018

04/06/2020

Consequent upon Government of
India nominating Shri Devendra
Kumar Singh on the Board in
place of Shri Ram Mohan Mishra,
he ceased to be a member of the
Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired; Ceased to be a Director
w.e.f. November 1, 2019 on
superannuation.

13

Shri S. Hartharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in piace of Shri S.
Hariharan.

14

Shri Shailesh Kumar
Singh

20/06/2022

22/02/2023

Consequent upon  Government
of India, vide its notification
dated February 22,
2023, nominated Dr Rajneesh
(AS&DC, M/o MSME), in place of
Shri Shailesh Kumar Singh, he

ceased to be a member of the

Board.

1.4 List of top 10 holders of equity shares of the company as on date or the

latest quarter end:

Sl. No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
3 Life insurance Corporation of India 7,57,98,889 13.33%
4 National Bank for Agriculture & Rural 5,31,92,203 9.36%
Development

5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,61.0--

7 National Housing Bank 2,60,0@,0007; 72

o 7 X5
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks
Appointment
M/s BORKAR & MUZUMDAR October 2020 Appointed as SA for

Santa Cruz tast,

Mumbai -~ 400 055

21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,

FY 2021 to FY 2023.

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address

Date of Date of Remarks
Appointment/ cessation {in | {viz. reasons
resignation case of for change

resignation) etc.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East West  Flyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

June 30, 2020 T
{Appointment - July -

11, 2017)

Appointment
of SA for FY
2018 to FY
2020. Tenor
is
completed.

1.7 List of top securities holders (As on December 31, 2022):

A. Unsecured Bonds

Holding of debt
Securities as a
: percentage of total
Amount | debt securities
Sl. (in outstanding of the
No. | Name of the Holder Category | ¥Crore) | issuer
‘ SBI MF (Different
1 | schemes) MF 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
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ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 (Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%
(Different schemes)
6 CBT-Employees’
Provident Fund
Organisation CcGv 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF (Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
Sl Amount outstanding of the
No. Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of india NB 2750.00 18.46%
Aditya Birla Sun Life
2z Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SBI Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
) HDFC Mutual Fund MF 550.00 3.69%
10 | ICICI BANKLTD CBO 500.00 3.36%

1.8 List of top 10 CP holders (As on December 31, 2022):
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Holding of
debt
Securities as
a
percentage
of total debt
Amount | securities
| (in outstanding
Sl. No. | Name of the Holder Category | ¥Crore) | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF | 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF . 500.00 10.00%
4 SBI Mutual Fund MF . 400.00 8.00%
5 Kotak Mutual Fund MF . 175.00 3.50%
6 DSP Mutual Fund MF - 100.00 2.00%
7 Baroda Mutual Fund MF 100.00 2.00%
8 Invesco Mutual Fund MF . 100.00 2.00%
9 IDFC Mutual Fund MF - 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial - indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if
any.
NIL

2.3 Any material event/ development having implications on the
financials/credit gquality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor's
decision to invest / continue to invest in the CP.

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1 Details of Debt Securities and CPs:
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CPs : Appendix |
CDs : Appendix IF
Bonds : Appendix 1]

3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
quarter end:

Details of Secured Loan facilities (As on December 31, 2022)
- I Crore
Lende { Nature | Amount Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate| v, if | rating, | classifica
name/ | facility/ | ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
National | against Demand | Long
Bank Deposit Term
with Foreign
Overg.raﬂ Currency
Facility Deposit
placed
with the
Bank
Details of Unsecured Loan facilities (as on December 31, 2022)
< Crore
Lende | Nature | Amount Principal | Repaym | Securit [ Credit Asset
r's of sanctio | Amount | entdate ! V.if | rating, | classifica
name/ | facility/ ned outstan / applica it tion
Name | instrum ding | schedul | Ple | applica
ble
of the ent e
Bank
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PNB WCDL 11500 11500 On NA NA Standard
Deman :
' d
SBI WCDL/S . 11000 11000 On NA NA Standard
TL Deman
d .
IDBI | Line of | 1000 499 on NA NA | Standard
Bank Credit Deman
Ltd d
AXis Day 700 0.00 on NA NA | Standard
Bank Light Deman
Ltd Limit d _
Union WCDL 8000 8000 On NA NA Standard
Bank Deman
d
Centra | WCDL 4100 4100 Oon NA NA Standard
t Bank Deman
of d
india
Canar STL 13000 13000 on NA NA Standard
a Deman '
Bank d
Indian STL 2000 2000 On NA NA Standard
Overs Deman
eas d
Bank
Bank STL 6000 3000 On NA NA Standard
of Deman
Barod d
a

Details of the rest of the borrowings (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on December 31,

2022:

Type of Instrument | Amount Outstanding
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(In¥ Crore)
rixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOI 164574.49
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, |V entity,
group company, etc} on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put
option etc,

NIL

4. Issue information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper
Date of Contract March 16, 2023 (Thursday)
CP (Maturity Value) X500 Crore + Green Shoe T4000 Crore
(Total availed ¥1000 cr)
Due Date March 17, 2023 (Friday)
Maturity Date june 14, 2023 (Wednesday)
Price 98.1688
Disc. Rate 7.65% p.a.
Issue Reference CP-25/2022-23
Issuer DP ID IN300450
issuer Client ID 10822174
Issuer DP Name IDBI Bank Ltd,
ISIN Code INES56F141X0
Credit Rating CARE Al+ issued By: CARE Ratings Ltd.
IND Al+ Issued By: India Ratings (Fitch Group)
Date of Rating 24-Feb-2023 (CARE)
03-Mar-2023 (India Ratings)
Validity 1 year .
For Amount ¥80000 Crore [CARE] AN
A7/ gt N A
2 (R
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T43600 Crore [IND]

Conditions (if any}

Nil

Issuing and Paying

IDB! Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,

Agent Nariman Point, Mumbai - 400021
Value Date March 17, 2023 (Friday)
Funds Ajc No. 004103000008495

India

Payable at Mumbai
IFSC code - IBKLO000004

Beneficiary ~ Small Industries Development Bank of

Counter party with Scheme details

Settlement
S. Name of the | Amount | Amount {in
No. Scheme (X Crore) Rupees) DPID "DP Name | ClientiD

Axis Mutual
Fund Trustee
ttd. Afc  Axis
Mutual  Fund
Afc Axis Liquid Deutsche

1 Fund 500 4908440000 | IN300167 Bank 10066067
ADITYA BIRLA
SUN LIFE
TRUSTEE PVT.
LTD  A/C -
ADITYA  BIRLA
SUN LIFE

2 LIQUID FUND 500 4908440000 | IN300054 Citi Bank NA 10065767

The credit rating are valid as on the date of listing and issuance.

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months. '
Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix IV

4.3 End-use of funds.
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The proceeds of the CP are utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board and as
permissible under the SIDBI Act, 1989,

Credit Support / Enhancement (if any):
(i)

(ii)
(iii)

Details of instrument, amount, guarantor company
Copy of the executed guarantee

Net worth of the guarantor company

(iv)  Names of companies to which guarantor has issued similar guarantee

(v) Extent of the guarantee offered by the guarantor company

(vi)  Conditions under which the guarantee will be invoked

Not Applicable

Financial Information:

Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet
and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEB! LODR
Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:
https://www.sidbi.in/en/annualreports

a, Standalone audited financial statements

(Zin crore)
A, Standalone Balance Sheet 31-Mar-22 | 31-Mar-21 | 31-Mar-20

CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014 .53 < 9%%629 18465.54
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Deposits 105871.65
1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Defarred Tax Liability 0.75 0.00 157
Total 2,47,378.70 | 1,92,322.44 ;: 187538.98
ASSETS :
Cash and Bank Balances 17,918.3.1 13,807.96 6483.39
Investments 23,951.56 19,153.47 11117.85
Loans & Advances _ 165421.56
2,02,251.78 | 1,56,232.80
Fixed Assets .293.1.2 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 | 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Standalone Profit & Loss Account
INCOME
Interest and Discount 8,714.12 | 10,221.36 | 11020.94
Other Income 425.06 944.27 1069.36
Total 9,139.18 11,165.63 12090.30
EXPENDITURE
Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 697.72 560.00 607.46
Provisions & Contingencies 351.81 915.24 952.08
Total 6,751.16 | 8,018.12 | 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
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Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment [(Asset) / Liability] (18.65) (19.43) {(24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brought forward 53.97 96.18 49,99
Total Profit / (Loss) 2,011.76 2.,494.45 236451
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/s 36(1)(vili) of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4,10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.60
Surplus in Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2494 .45 2364.51
C. Standalone Cash Flow Statement 31-Mar-22 | 31-Mar-21 | 31-Mar-20
1. Cash Flow from Operating Activities
Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 36.19 24,04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made (net of write back) 398.32 969,17 339.32
Profit on sale of investments (net) (70.44) {125.89) {398.46)
Profit on sale of fixed assets (0.14) (0.08) (0.44)
Dividend Received on Investments (47.78) (453.98) {48.48)
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Cash generated from operations 3,576.40 3421.90

{(Prior to changes in operating Assets and

Liabilities)

Adjustments for net changes in :

Current assets (38.08) 1,085.76 807.18

Current liabilities {(1731.75} (694.90) | (1977.01)

Bills of Exchange (13.45)} 139.26 396.15

Loans & Advances (45994} 9,334.65 | (29393.81)

Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)

borrowings (16,613.19)

Deposits received 16466.31 18,440.47 34049.17
5,311.26 15,268.45 3407.18

Payment of Tax (504.42) (457.94) (532.53}

Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65

5 Cash flow from Investing Activities

Net {Purchase)/Sale of fixed assets (51.85) (14.57) (19.13)

Net (Purchase)/sale/redemption of Investments | (14,232.31) 263.39

| {(15,433.88)

Dividend Received on Investments 47.78 453.98 48.49

Net cash used in investing Activities (14,236.37} | (14,994.47) (292.75)

3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend (106.38) 0.00 {165.12)

Proceeds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 (165.12)

4. Net increase/(decrease) in cash and cash {5403.42} (183.96) 3002.27

equivalents
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5. Cash and Cash Equivalentg at the beginning 7909.84 8,093.81 5091.53
of the period
6. Cash and Cash Eguivalents at the end of the 2,506.43 7,809.84 8093.81
period
B. Consolidated audited financial statements
(Z in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.62 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Deposits 1,70,704.3 1,44,364.77 122846.65
0
Borrowings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 70.00
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.6 1,69,859.34 174511.07
3
Fixed Assets 293,01 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.7 | 2,13,691.33{ 205394.79
4
Contingent Liabilities 5,337.90 5,850.61 7613.99
B. Consolidated Profit & Loss Account
Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 1079.08
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Total 10,133.06 12,143.89 | 13198.73
Interest & Financial charges 6,363.02 7.,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7,453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [(Asset) / Liability] 11.68 33.55 -9.68
Share of earning/{loss) in associates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 2544 .87
Profit brought forward 301.46 183.56 104.83
Total Profit / (Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve u/s 36{1)(viii) of The 70.00 80.00 55.00
Income Tax Act, 1961

Transfer to Statutory reserve u/s 45-1C of RBI Act, 46.506 49.04 46.80
1934

Others

a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Develooment Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99
Surplus in Profit & Loss account carried forward 444 .99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
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Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17
Account
Depreciation 36.44 24.09 18.37
Provision for net depreciation in 5.53 15.62 703.89
investments
Provisions made (net of write back) 425.2 996.54 398.96
Profit on sale of investmernts (net) (561.93), (626.12) (898.38)
Profit on sale of fixed assets (0.14) (0.08) (0.44)
Dividend/Interest Received on Investments (19.47) (428.8 (43.6
4) 3)
Cash generated from operations. 2,565.37 3,419.88 3341.94
Current assets {169.74) 1,078.69 9313.18
Current liabilities 3,168.99 2,382.88 193.54
Bills of Exchange {13.45) 139.26 396.16
Loans & Advances (52,406.31) 4,797.62 | (26636.38)
Net Proceeds of Bonds and Debentures 36,623.05 (16,613.19) (4173.53)
& other borrowings
Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax {595.88) (483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net (Purchase)/Sale of fixed assets {52.09) {14.84) (19.13)
Net (Purchase)/ sale/redemption of Investments (13,741.19) (14,757.93) (2188.40)
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities (13,745.50) (14,318.79) {2159.05)
Dividend on Equity Shares & tax on Dividend (134.70) (25.14) (170.97)
Proce_eds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1288.10 (170.97)
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4. Net increase / (decrease) in cash and cash (3684.80) {4260.64) 5099.28
equivalents

5. Cash and Cash Equivalents at the beginning of 8,050.ID 12,310.74 7211.45
the period _

6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74

pericd
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i

Small Industries Development Bank of india

{Established under the Small Indusirias Development Bank of India Act, 1589}

Head Office: 510B1 Tower, 15, Ashok Marg, Lucknow-226 004

Financial Besults for the Quarter and Half Year Endad Satember 30, 2022

¥ orore)
Particualars Giuarter Ended Half Year Ended Year
Ended
30.09.2022 SED8.2022 Eﬁ.g.‘:.’.’.ﬁ BE.03.2022 | 19952021 | 31.03.2002
[Budited] [Reviewed] EAu?&ted [Audited] fAudited] [Burdited]
1. Interest earned 4,114 3,045 1,984 7. 158 4,169 2715
| (akH{b)+ (o))
fa} Interest'dise, on advanoses! 2187 2.488 1 .BEF 875 A2 TATE
bitls
ikl ipeome on invesimenis 2FE {ER 123 436 238 Ay
foh Intersst on balances with it =01 184 1.048 467 TR
Resarvz Bank of lndia and
ather inter bank funds
ig1 Cthars : - - - - - -
2. Other lasome 108 S8 =] 1TE 131 434
3. Total income {132 4,222 3,113 AFG 7,335 4,200 8138
4. interest Supendead I.885 1.8 3,238 4,727 2,844 BT02
8. Operating Expenses 165 170 137 328 250 BEOO
[F3{iiy
{i% Employess oost 100 T4 B85 2%4 T3 70
(il Other sperating axgenses B 5 52 118 7 30
8. Tetal Expenditure {4+8) 2878 2,081 f.473 5 0858 3,088 5,302
excheding provisiong and
conlingencias
7. Operating Profit before 247 1082 557 2078 1,208 2,837
Provisions and
Contingensies {3-5%
B Frovizions (other than tax} SE7 (3] a7 352 75 26%
and Contingensies [Mst of
write baeds
8 Excegtenal lems “ - i97) - AT TRy
10. Profit [+3 Loss {-}i from 810 1,038 403 1 B4E 1,824 2388
Qrdinary Activities before
tax {7-8+8)
15, Tax exponse (Met of 221 240 1523 451 2 4E0
DTAMDTLY
12, Met Profit{+) Lossi-} EBS 776 A55 1, 4585 545 958
from Ondinary Activities
after tax (10-143}
& Extraordinary itemz {net of - - - - - -
tax sxpenss)
14. Met Profit () Loss [~} SB% Ve 455 1,485 545 1,858
for the period (12-13)
18, Faid-up eguity shage Sag fdid=d &322 S6% £3z2 [Rat=]
capiial iFace Walue 10
2ash}
18, Reserees sxcluding 25,1R 24452 { 21,407 25,181 214067 AT
Revalusiion Resemmes
17, Analyvtical Raties
{i¥ Peroentage of sharss hald Z0.86%% 20.85% | 1E4095 20883 TE.4T% 20.88%
by Governmens of indiz
{iey Gapital Adanguscy Ratic 20.59% 24.53% | BLed% 20.56% 30.94% 23.28%
{Linder Basel 1)
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{itii Earnings Fer Share(Basic 1232 13.84 858 2ETE 17.77 |7
& Diluteds (SRS )
vy MPA Ratios
&% Araount of Gross HPA 218 228 jeat e 230 221 218
DiArmount of et MEA 125 1S TE3 128 P93 142
1% of Gross NPA 0,07 a.11 el 407 020 G.1%
%% of Het HEL [IRAE] 4.Ce i3 0,03 0613 C.Ov
$3 Return on Azzets {afler 1.033% 1.20% 1.97% 1.03%: . 07% 0%
Taxl (annuslized) .
{ih Nt Worth 4,380 24 $EG | D1 EOE 24,356 21585 23487
{vii) Cutstanding Redeamabls - - Lo - . -
Freferacee Shares
{wifiy Capist Redempton - - - - - -
Resens
{ind Drebanture Redemptlion - - - - -
Resemne .
{1y Operating Margn 24.53% 3%.15% | 28.83% 35,073 25045 21.045%
tuih et Profit Margin 18.32% 24.61% | 21.96% 19.567% Z21.08% 31 43%
fxiis Debt - Equity Ratio TS 47 138 708 $.28 .22
§micst Forxl Drabis to Tetal 4808 32.1C 2067 458 08 1785 AkaEe
Ageats (%1
Mot annualised
"Dkt denotes total Borowings (exciuding Deposits}
Siatement of Assets and Eisbilifies:
: # crorel
September 24, September 36, tarch 31, 2022
2822 2024
CaPITAL AND LIADILITIES Auodited Suited Audited
Capial 5A8 D4 £31 82 ]
Reserves, Suredus and Funds 25478 08 2129528 24014 52
Deposds 146874505 1.10.445.6¢ 1,40.578.42
BOFOwRIngs 17263578 20,457 53 THTIZA2
Thher Liabilties and FPrwsions. 7.173.82 6,544 B2 5.2G<.D1
Daferred Taw Liability - &2 38 0¥
Total 3.53.599.52 1.7 0,745, 68 247 578,63
ASSETS
Cash and Bank Balances 2241188 N 17,5183
Investmenis 4104858 Y AB0AT 2305180
Lopns & Acvsnass 2.84 65343 143 FG0 05 2OXDETFE
Fixed Asseis 303.3% 2¥7 85 20312
Trher Assels £, 18403 DESG 21 2.0g3 82
Totat 3.52.584.32 170,745 88 2,47 378,83
Statement of Cash flowr:
¥ crore}
Pariiculars 30082022 30.05.202%
Budited Audited
4. [ash Flow fom Operating Activdies
Met Prodit pefore fax as per P & L Azcount 1,855 1054
Adresrnents for .
Dapragiation 2 =]
Provision fornet depreciation in invesiments k=) &
Provisions made {nelof wite back) 233 5183
Profit on sale of investnents {net) bty 151
Profiz o sale of fined ass6ls - -
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Cuwizend Feoewad on invesiments facie]] i2}
Cash gererslad from epemations 2,284 ATT
IPrior 1o charges in opersting Assetls and Liahilitms)

Adiusirents for net changes in

Cumrant assets (12989

Cument fablites BaG

Bills of Exchange: 11033

Loars & Adwances §82.204y
Het Procesds of Bonds and Debentures & ofher bomave s 23,828
Deposits recsived .BaT

19,755
i be]
Payrrient of Tax 4821
Net Cash fow from operati gy Activities 21,817
2. Cash Flow from Invasting Activites
Fet{PurcnaseiSale of Sved assets Tie 12
Mel {Furchaselsalefredenstion of nvestmenss 123,803 5322
Diviwend Rectived on investmeants jeiad 2
Met cash used in Iewesting Activities (22,783} 3314
3. Caskdow rem Fnancing Activibes
Frosesds fromilssuance - -
of sharz capital & share
preman
Dunszend pn Equiy Stares & tax en Diviend (270 PRE6;
Net cash used in Finaneing Activities {30} {106]

4. Het incrﬁ-ase!{decrease} in pash and cazh equivalents {1,252 13,078

&,  Cashand Cash Equivalents at the beginnirg of the peripd 2,008 7310

. Cashand Cash Equivalents af the end of the parfod 1,254 4,352

T. Cashand cast equivalents at the end of the period includes

iTask o Mang - -
Current acocieit batanos with Sank 257
Bduteal Fungs -
Ceposis soT
Motes:

it The Sigrificant Actounting Folicias foilowed in preparation of thesa Fnanclal rasuits, m all motena
JEL2015, are congistant with thoss followad in preparaton of the annual Ananoisl ststements for the ¥aar
znded March 39, 2022,

2} The above resuits have besn approved by the Baard of Dirsctors a3 tair meeting held on Ootobar 20
2023,

3y The figures for the second quarter in each of the fnancial yesrs are the baltanging Fgures bewesn
audited figures in respact of the half yeareral and the pubished yearto dats neviewsd figures up iatha
2nad OF first quartsr of the mspective Snancial YEASF,

4 The Snancial resulis for ghe half year ended Segtember 20, 2022 have besn armived at, after sonsidering
Frovisions for Men-performing assets, Standard Agsets and Investment Depresistion on the basis of
prudential porms issued by Reserve Bank of India, fnoeme Jax, Deferred tax 3nd other usuai ang
NIRERssAry provisions incuding wmployes benefits mada an estimazzd  proporticnaze basis, whersser
requiired and subject to adiustment at the yaar-end,

S} The extent o wihich the COVID1D pargienic wil continug 10 mpast the Bank's DEECANONE And 3sset
Juiality will cepend o ongoing @5 well as future daveloprmenis.

5} b view of the ikaly impact of SOVID-15, Bank, 83 a prudemt meastire, as on Beptemoyr 30, 2093 holds

addidonz! sandard sssets provision of 7145 nrure on

cora:
oonsidered a5 siressed based on its internal assersme ﬁ.aﬂ?%ﬂﬁf

N Ay J
AN
Gt e

il e A
Boaponied

meEnts of the poifolic which ware
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Tt Dewsils of resolution plam imghemented under the Resolution Frarmeveork for COWVID-13-related Stress as

par MRl sicular dated Sugust 08, 2020 {Resalution Framawerk 1.0} and May 05, 2029

Frammawork 2.0 arg given below

[ ezoiutice

(¥ in groned

TADRCOUrE 19 asCOuUris,

ERRLHUTE 10 JLeTUNIE

e e cd ol ors ofgheamount | claseined s Standi
m:u#ma?-'mim af dgaggt *gifzz EmpLnt patc by inz SansaquUEnt i
Twp2 of DOFoAEr rEELn p_lE:"l — Dretian sipp = WwiitEn ol LRITNETS mralemanials of
T ang ot ahe &;p% duﬁ;'rg during ine durrsg e Ral- | rESSIulon Ian — PoEticn
e gl <z v oy o - el s
predtus Mah 312022 | thehaltyeds | TP YRR yRars 33 al 0 26d Septemoer
(1Y) sy
Fersonal Loans —en — _— —_ —
Corporaze 208 0.00 o6 1,50 3108
el B ONG
Of which - , -
32.28 g.ac fackinin 1.90 31.89
AISMES :
Cthars wan — —_ o —
=
Fotat 3289 0.00 oh0 1.50 31,09

SReprepang nel movemant In balanes owstanding.

21 Detsils of loans fransfersed £ acquired during the half year ended Saplember 30, 2022 under the 88
Wizster Direcion on Transter of Loan Exposures dated Septernber 24, 2027 are ghean Delow:

Duinng the nalf yesr ended Septambee 3, 2022

i the Bark has motl acquired any loan ot in defaolt through assignmeant

# the Bank has not transferred any non-perfarsing asssts {MPAS) o Asset Reconstruction Suormpanies

(ARCs ) o permited ransferzes! to oiher transfarees

{i. the benk hos net acguired any steessed loans and mot sransferred any loan not in defaut ! Speckat

Mention Accounts 1 EMAL

. the bank has not pwested in

{ARCY in respect of siressed loans ransfemsd to ARCSs.
g1 Fisaung provision is not considered for computation of net MPAs.
184 Previous period's figures have bean regrouped ! reatassified wharever necessary 1o conform 13 qurrant
pariod slassificaton,
$1% As per RBU's fetter dated fay 15, 2018, implementation of [ND-AS hzs been deferred for ARk wmd

further nodice.

1%y The sbove results have been subjestad to Audit by fhe Statuions Auditors,

Crateed: October 28, ZOET

Place: KMaval {Punea)

Secuwily Peceipts (SR issued by Assel Racoastrucucn Companies

By order of tha Bogrd

Sdi-

{Shvasnbramanian Ramann]
Chairman and Manraging Birector

- 21D

SO
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Borkar &, Muzumdar

Clartered Seconntants

Independent Auditor’s report for the Quarter and Year ended standalone financial
results of Seaall Induskies Development Bank of India {(SIDRD pursuant fo the
Regulation B2 of the SEBT (Listing Obligations and TDisclosure Requirements)
Begulations, 2015

To,
The Board of Directory

Small Industries Development Bank of India

Crprinion

1o We have mudited the accompanying standalone Financial Results of Small
Industries Development Bank of India (“the Bank”) for the guarier argd year ended
31 March 2027 {Financial Results') attached herewitl, being subrmitted by the
Bank purseant {o the requirement of Regulstion 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Reguiations, 2013, as amended
{"Listing Reguiations”),

2 In our opinion and to the best of owr information and according to the
explanstions given tous, these standalone Financial Results:

i are presented In accordance with the reguiremerds of Regulation 52
of the Listing Regulations in this regard; and

. give afroe and fair view in corformify with the recognition and measurement
principles laid down in the applicable accounting standards, RBI guidelines
and other soopunting princples generally accepted in India of the not profil
and other finandal information for the quarter and year ended 31+ Marcch

2022, s,
TR
@/

Sy T we
SRRALEES a'-’aCG;::-f,/

Tl GEBDOSLD ~ Erpd 1 contaslilbrmon.cam » Weksito -+ weesshnomen com

21188, fovand anor Om CMLS., Anend Noger Lane, Of Mahre Poad, Yakeln, Santecruz (2], Mamibiad - SO0 GES
Branclies : ihmedubad = Bangnters « Bhopat « BHaspur ¢ Delhi o Son « ndoes a datastpile o dnipe

Holmin ¢ Mogpur » Patng » Py e Rafpur
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finsis for Opinion

3. We conducted our audit in accordance witl the Standards on Auditing (5As)
fszued by the Insfitute of Chartered Accountants of India ("the ICAIY). Owr
responsibilites under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results secon of our
report, We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of Indis together with the ethical
requirements that are relevant o our sudit of the standalone Financial Results,
and we have flfilled our other ethicel responsibililies in accordance with these
requirements and the Code of Sthics. We believe that the audit evidence obtained
by us s sufficlent and appropriate to provide a basis for our opindon,

Empliasis of datter

A We draw attention to Note No. 7 of the accompanying standalone financial results,
regarding the impact of COVID-12 pandemic on the Bank's operations and asset
quality for the quarter and year ended 31+ March 2022, As stated therein, in view
of conbinuing uneertainties, the extent of impact of the pandemic oo the Bank's
gperations and financial posidion would depend on ongoing as well as future
doevelupments,

Our opinion is oot modified b respect of this matter.
Management respensibilities for the standalone finaneinl results.

5. These standalone Financial Results have been prepared on the basis of the audited
standalone annual financial staternents. The Bank's Managemont is responsible
for the preparaticn of these standalone Financial Resulis that give a brue and fair
view of the netl profit and other financial information in accordange willy the Small
Industries Development Bank of India General Reguilations, 2000, and recegndiion
and measurement principles laid down in the Accounting Stendards notified by
the Institute of Chartored Accountants of India, the circulars, guidelines and
directions issucd by the Reserve Bank of India (RBI) from time to time {"RBI
Cuidelines™) and other accounting principles generally accepted in Indiz and in
eornptionce with Regulation 52 of the Listing Regulations, This susponsibility alsa
ineludes maintenance of adequate accounting records for gafeguerding of the
assels of the Bank and fon-sessenting and detecting frauds and  other
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irvegutarvitios; selection and application of apprapriate accounting policieos:
making pxdgments and oslimates that are reasonable and prodent; and design,
implementation and maintenance of adequate internalt {inancial controls tha
were operating elfectively for ensuring the accuracy and completenoss of  the
accounting records, relevant to the preparation and presentation of the
standalone Financial Results that give a tree and fair view and ae free from
material misstatement, whether due ko froud oy error.

G, In preparcing the standalone Financial Resulls, the Management is responsible for
assessing the Banids abifity W comtinue ns a going conoern, disclesing, as
applicabde, matiers refated to going concern and using the going concern basts of
accounting unless the Management either inlends to liguidate the Bank or to caase
operaticns, or has ne vealistic alternative but to do so.

7. Bank's Manngement s alse responsible for oversecing the Banlk’s financial
rEPOrfng pProcess,

Auditor's Responsibilities for the Audif of the Siandalone Financial Results

8. Qur objectives are 10 obtain reasonable assurance about whether the standalone
Financial Resulis as 2 whole are free from material misstatement, whethor dies 1o
froud or crron, and to issue an aadiors report thad mcludes our opinion.
Reasonable assurance is o kigh dovel of assurance but is not a guaraniee that an
audif conducted in accordance with SAs will alweys detect » raaterial
misstarement whon it exists, Misstaternents can avise from fraud or evror and are
considered material it individually or In the aggregate, they could reasonably bo
expected to influence dhe ecomomic dedisions of users taken on the basis of theso
standalone Financial Results, As pare of an audit in accordance with SAs, we
exercise profesgional judgment and maintain professional skeplicism throughout
Ehe audit. We alaos

= ldentify and assess the risks of material misstatement of the standalone
Financial Results, whather due o fraud or error, design and perform audit
precedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
delecting a material misstaternent vesulting frone fraad is higher than for eoe
resulling from orvor, as fraud may invelee collusion, forgory, intentional
arndseions, zni-.z:?teprczsaigi%& é;sg%@ﬁfﬁfé@vmm de of Ingernal conteal.

s o
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s Oltain an vnderstanuding of intermal conteal relevant to the audit in order ko
destgn audit procedures that are appropriate In #he croumsiances, but not for
the purpose of expressing an opinion on the effectiveness of the Bank's
internal condrol,

»  Dwvaluate the appropriateness of accounting policies used end  ihe
reasonabieness of accounting esbmates and related disclosures made by the
Management,

= Condude on the appropriateness of the Management's use of the going
concern basis of acocoumting and, based on the audit eviderce obtained,
whether a material oncertainty axists related 10 evends or condifions that may
cast significant doubt on the Bank's ability to continue as a going concerr, 1
w conclude that a maberial ancertainty exists; weo are reguired o draw
attention in our auditor's report to the related disclosures in the standalone
Financial Results or, i such disclosures are inadequaie. to svodify cur opinicn.
Ouer conclusions ave based on the audit evidence obtained up to the Jdate of
oty auditor's repoct, However, future evends or conditions may cause the
Bank to oease 1o condnue 85 a going concorn.

= PBvaluate the overall presestation, strachare, and content of the standalone
TFinancial Results, incduding the disclosures, and whother the standalone
Financlal Results represent the underlying tvansactions and events in a
mazirer that acldeves fair prosentation.

We comrmiandeate with those charged with govemanee regarding, among other
maiters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in intornal control thal we identify during

our atedif,

We alse provide those charged with governance with a statement that we have
complicd with relevant ethical requirements regarding independence, and o
communicate with them all relagionships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.
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(Hher BMalklers

11, These siandalone Financial Results incorporate the relevant returns of 26 branches
visitedfoudiled by us including Head QOifice which covers 93.50% of Advanoes,
$9.22% of deposits and 100% of Borrowings ag on 338 March 2022 and 91.95% of
Interest income on advances, 98.258% of interest expensce on deposils and 100% of
intorest expense on borrowings for the year ended 319 March 2022 These branches
have bogn selected in consultabion with the management of fhe Bank. In conduct
of our audit, we hpve relied upon varicus information and rofamns received from
remwzining branches of the Bank not visited by us and genersted through
centralized data base al Head Office.

12, The standalone Financial Results inchudes the resnlts for the gquarker ended 31st
WMarch 2022, being the derfved balancing fgures bebereen the standalons audited
figures mn rospect of the full finandal year ended 31st March 2022 and the
published standalene unaudited year to date fpures upto the nine months ended
31st Drecember 2021, of the current fnancial year which have only been zeviowed
and not subjected to audit by us

Cur opinion on the siandalone financial results is not modiffed in respect of abuve
maiters,

For Borkar & Muzamdar
Chartered Accourntants
Tirm's Registration No, 101569W

3
MUWB,1 W
: R D,
Drarshit Doshi ';\'i%,\'m'l}mébw
ATy
Partner LOGED AL
Mernbership Mo, 133755
LN 22133755A IR MET IS

St :
%\5@@ WW
(‘:"-
%

Place: kvmbal
Bate: 174 May 2022
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Small tndusices Developmeni Bank of India
{Established under the Small lndusiries Bevalopmant Bank of lodis Aok, 19485)
Head Offica; SHOBI Tower, 15, Aishok Marg, Lucknow 238 304

Einancial Resuits for the Guarter and Bine Months Eaded Decomber 31, 2083

¥ crore)
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F1HCT0EE | 20090027 | S11Z2027 | 3142208 | .t22021 | 31.0%.2022
{Pewiowos] | itwcded) | fovipwed) | Beviowss] | HReviewes] | [ootiodd
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BREES
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fay ek Worih FENAE 24, 258 22,508 25,713 EERTEY SAAuT
Pt} Dutstanding Redesmable B “ - - -
Fradarence Shares
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By proer of e Boay

B ASLEAAIM
Pt TARAAN

i

Lated . Fetruary 05, 2(h23 fSivasubyamanian Remann}

Placs

Waransst Shatrman and Menaging Deector
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Borkar o, Muzumd

Limaited Review RBeport on Unawdited Standalone Financial Reosults of the Small

Indusirics Developmient Bank of India for the quarter and nine months endod 31

Diecember 2022, pursumst to the reguivrements of Remulation 52 of the SEBI (Listing

Dhiivations and Dhisclosure Beguiremenist Beeuloiions. 2015 (a5 amended

The Board of Direciors
Small Industries Development Bank of India

L.

b

L4d

We have revicwed the ascoompanying Statemicnt of Uasudited Standalonc
Financinl Resulis of Small Industrics ﬁc&reﬁag}-mcm Bank of India ¢the
“Bank™ tor the quarter angd nine months ended 31 Docomber 2022 (he
Seatcment s, attached hevowtth, betng submitted by the Bank parsuant to the
eoquiraments of Regulation 32 {Listing Obhgations snd  Disclosure
Reguiremends) Regulations, 2015, as anended {~Listing Regulotions],

. The Statement, which is the respensibility of the Bark's Managoment and

has been spproved by the Baak™s Board of Dircctors, has been prepared in
aecordance with the rocognition and measuremsnt principles loid down in
Avcounting Standard «25 *Inferim Financial Reporting” (" AB-25") notified
by fhe Institute of Chartercd Accoumants of India, the Small Industries
Developmiont Bank of India General Regulotions, 200HY the circulars,
puldelines amd divections issuscd by Reserve Bank of India Nrom time to tinwe
{EBI guidelines) and the othor accowmting principles pencerally seeepted 1
Inchin. Chur responsibifity is o issue o report on the Statement based on our
review,

We condurnted our reviow of the Btstement in pocordance witly the Standard
on Rewview Engagement {SRE) 24100 “Reéview of Imterim Financial
Information Performed by the Independent Auditor of the Entiny” issucd by
the Institote of Chartered Accoudants of Indih. Thiv standard requires that
we plan and perform the review to obtain moderate assarance as o whether
the statement is froe of material misstatemient. A review of interim financial
information consists of making inquiries, primanly of persons responsible
for fizancial and aceounting marers, and applying anabwtical and other
review procedures. A review is limdted primarily to inguiries of company
personnel and analytical proceduses applied to financial date and thus

Page 37 of 49




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

provides ess assurance than an andit. We have not performed an andit and
accordingly we do not cxpress an audit opinion.

4. Included 1 these unaudited standalone Financial Results are the relevanl
returns of Mumbpe Head Office reviewed by us which covers 95000 of
Advanees, #8.30% of deposits, 100% of Borrowings as on Docember 31,
2022, In conduct of our review, we have relicd upon various information and
returns reecived from remaining branches of the Bank not visited by us for
the purposc of review and generated through contralized data base st Bank's
Head Qffice.

[

Bascd on our review conducted as above, nothing has come lo our atontion
that causes us to believe that the accompanying Statement of Unmudited
Standalone © Finaneial Results prepared in accordance with applicable
accounting standands, the R3] Gusdelines and other accomating princtples
gencratly aveepred in Indin, has not disclescd the information reguired 1o be
disclosed it terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Reguiremenss) Regulations, 2015 {as amended) inciuding the
tranmer i which il is to be disclosed. or that it contains any mwaterial
msstalenient or that it has not been prepared i sccordance with the relevant
prudential norms isswed by the Reserve Bank of India i respect of incone
recognition. asset classification, provisioning and other related matters,

Feor Borkar & Muzamdar
Chartered Acoountants

Firm's Registration Ne. H1569W
DARSHIT Sonalivsgres

by CAREHIT

PRADNP  eupanpoome
; ezt Z023 0300
CSHL w

Darshit Doshs

Partner

Momborship No. 133735

UDIN: 23133753 GOTXR 42T

Place: Manhai
Date: 04 February 20232
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) and/or '‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)} who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM)} Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, “Total assets under management”, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also

"include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to

time with appropriate modifications viz. retail housing [oan, loan against

property, wholesale loan - developer and others.
Not Applicable
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