DISCLOSURE DQCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(as per SEBI Circular dated October 22, 2019)

1. Issuer details:

1.1 Details of the issuer:

(i). | Name Small Industries Development Bank of india
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
CIN NA
PAN AABCS3480N -
LEI NUMBER 3358003NTGA2D7D31E14
(ii). | Line of Business Financial Institution
(iii}.| Chief Executive {(Managing Shri Sivasubramanian Ramann,
Director/ President/ CEQ/ Chairman & Managing Director
CFO.
(iv).] Group affiliation (if any). NA

1.2 Details of the Directors (As on March 02, 2023):

5. |Name of the |Age/ Director List of other directorships

No. |Director, Date of |Address since (Date of
Designation [Birth appointment
and DIN on SIDB!

Board)

1 {Shri 57 Small industries 19/04/2021] 1 SIDBI Venture Capital Ltd.
Sivasubra |years/ |Development Bank of 2 SIDBI Trustee Company Lid.
manian 25 India 3 Micro Units Development &
Ramann  |Februar [SWAVALAMBAN Refinance Agency Ltd

y 1966 |BHAVAN, Avenue 3, 4 Credit Guarantee Fund Trust
Chairman Lane 2, for Micro and Small
& Bandra Kurla Complex, Enterprises
Managing Bandra (East), 5 Receivables Exchange of
Director Mumbai - 400 051 India Ltd.
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DIN 6 India SME Asset
07685657 Reconstruction Co. Ltd.
7 National Credit Guarantee
Trustee Company Ltd.
8 Entrepreneurship
Development Institute of
India (EDII)
g SIDBI Swavalamban
Foundation
Shri V. 58 Small Industries 05/06/2020| 1 Micro Units Development &
Satya years / [Development Bank of Refinance Agency Limited
Venkata [14 Jan [India 2 India SME Asset
Rao 1965 SIDBI Tower, 15, Ashok Reconstruction Company
Marg, Lucknow - 226 Limited
Dy. 001 3 SIDBI Venture Capital
Managing Limited
Director 4 SIDBI Trustee Company
(Whole Limited
Time 5 SIDBI Swavalamban
Director) Foundation
DIN
00334394
Shri 55 Small industries 03/05/2021| 1 Micro Units Development &
Sudatta vears / |Development Bank of Refinance Agency Limited
Mandal 20 April India 2 Receivables Exchange of
1968 SWAVALAMBAN india Ltd.
Dy. BHAVAN, Avenue 3, 3 SIDBI Swavalamban
Managing Lane 2, Foundation
Director Bandra Kurla Complex,
(Whole Bandra (East),
Time Mumbai - 400 051
Director)
DIN
00942070 :
Dr Details |Additional Secretary & [22/02/2023|Details awaited
Rajneesh * lawaited |Development
Governme Commissioner,
nt Ministry of MSME,
Nominee Government of India,
Director/ New Delhi
Non
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Executive
Director
AS&DC,
Mfo MSME
Shri 59 Department of Financiall06/01/2023| 1 Bank of India
Bhushan |years/ [Services 2 UFCL
Kumar 20 July Ministry of Finance
Sinha 1964 Government of India,

Jeevan Deep Building
Governme Parliament Street
nt New Delhi -~ 110 001
Nominee
Director
/ Non
Executive
Director
loint
Shri K. 56 State Bank of India 20/07/2022}-
Sampath |years/ [State Bank Bhavan,
Kumar 21 Nariman Point,

March [Mumbai- 400 021
1967

Nominee
Director -
SBI
"Non
Executive
Director
DIN
09706264
Shri 61 House no. 6, Officer’'s [29/10/2021}
Krishna years / |Colony,
Singh 1 Feb |Ramadi Aan Singh, PO
Nagnyal [1962 | Fatehpur,

Near Gandhi Ashram,
Nominee Kaladungi Road,
Director - Haldwani,
LIC Uttrakhand - 263 139
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(Directors
norminated
by three
largest

rs)

DIN
06857451

/ Non
Executive
Director

Shareholde|

Shri
Monomoy
Mukherjee

Nominee
Director —
NABARD

{Directors
nominated
by three
largest
Shareholde
rs)

Non
Executive
Director

59
vears /
30 Sep
1964

NABARD Head Office,
Secretary’s
Department,

8th Floor, B Wing, Plot
C -24,

G Block, Bandra Kurla
Complex,

Bandra (East)

Mumbai - 400 051

29/12/2021

Shri G.
Gopalakris
hna

Non
Executive
Director

{Director
Co-opted
by the

67
vears /
11 Mar
1956

A2103, Lady Ratan
[Tower

Danik Shivner Marg,
Gandhinagar, Worli,
Mumbai 400 018

11/08/2018

B BN e

Invent ARC Pvt. Ltd.
IKF Finance Lid.
ICICI Home Finance Co. Ltd.
Risk and Compliance
Professionals Association
(Not for profit company)
Axis Mutual Fund {Trustee
company)

Krazybee Services Private
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Board of 7 ICICI Prudential Pension
SIDBI) Funds
DN Management Company
06407040 Limited ‘
10 Shri Ashish |50 Managing Director 11/08/2018] 1 Giarnav Realty Pvt, Ltd.
Gupta years / |Credit Suisee Securities 2 Navgia Realty Pvt. Lid.
02 Jul  |Iindia Pvt. Ltd. 3 Credit Suisse Securities
Non 1973 A-201, Ashok Towers, India Pvit. Ltd.
Executive Dr. Babasaheb
Director Ambedkar Road,
Parel, Mumbai - 400
(Director 012
Co-opted
by the
Board of
SIDBI}
DIN
02715220
11 {Smt. Nupur|49 Villa 72, The Paim 04/02/2019{ 1 Avyana Business Venture
{Garg- - years / Springs, DLF Rhase V, | - | Private Limited TP
09 Aug |Golf Course Road, Winpe Development Forum
Non 1974 Sector 54, Gurugram — 2 (Not for profit company)
Executive 122 002 National Infrastructure
Director 3 Investment Fund
YourNest India VC Fund (on
(Director 4 Advisory Board)
Co-opted Growx Startups LLP
by the 5 (Individual Partner)
Board of GrowX Ventures LLP
SIDBI) 6
GrowX Business Ventures
DIN 7 LLP
03414074 8 Indigo Paints Private Limited
9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 |Shri Amit [63 Founder and Managing [08/08/2021| 1 Institutional Investor
Tandon years / |Director of Institutional Advisory Services India
25 Oct |Investor Advisory Limited
Non 1960 Services India Ltd, 2 1IAS Research Foundation
Executive
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Director

(Director
Co-opted
by the
Board of
SIDBI)

DIN
01602336

DGP House, Ground
Floor, 88-C, Old
Prabhadevi Road,
Mumbai - 400 025

3 Foundation For Audit

Quality
4 Narain Family Trust

* |n exercise of power conferred under clause 6 (1) (C) of the SIDBI, Act, 1989
Department of financial Services, Ministry of Finance, Government of India has
nominated Dr.Rajneesh, Additional Secretary & Development Commissioner, M/o
MSME, New Delhi as Director in the Board of Small Industries Development Bank
of India with effect from February 22, 2023.

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr Name, Date of Date of Remarks {viz. Reasons for
.No. | Designation and Appointment / | Cessation (in | Change etc.)
DIN Resignation case of
resignation)

1 Shri Bhushan 06/01/2023 Nominated: Government of
Kumar Sinha, NA India, vide its notification
Government dated January
Nominee Director 6, 2023, nominated Shri
/ Non Executive Bhushan Kumar Sinha as a
Director Director.

Joint Secretary

2 Shri K. Sampath 20/07/2022 Nominated: State Bank of
Kumar, Nominee NA india, vide its communication
Director — SBI dated July 20, 2022,

/ Non Executive nominated Shri K. Sampath
Director Kumar on the Board w.e.f
July 20, 2022 in place of Shri
DIN : 09706264 B. Sankar.
3 Dr Rajneesh, 22/02/2023 | NA Nominated: Government of

Government
Nominee Director/
Non Executive
Director

AS&DC, M/o
MSME

India, vide its notification
dated February
22,2023, nominated Dr
Rajneesh (AS&DC, M/o
MSME), in place of Shri
Shailesh Kumayr Singh as a

Directorad =7
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Shri Monomoy
Mukherjee,
Nominee Director
~ NABARD

(Directors
nominated by
three largest
Shareholders)

/ Non Executive
Director

29/12/2021
NA

Nominated: NABARD vide its
letter dated December 29,
2021, has nominated Shri
Monomoy Mukherjee as its
nominee Director on the
Board of SIDBI in place of
Shri L. R. Ramachandran

Shri Krishna Singh
Nagnyal,
Nominee Director

- LIC

(Directors
nominated by
three largest
Shareholders)

/ Non Executive
Director

DIN - 06857451

29/10/2021
NA

Nominated: LIC of india, vide
its communication dated
October 29, 2021, nominated
Shri Krishna Singh Nagnyal

29, 2021 in place of Shri V.
Sathya Kumar.

Shri Amit Tandon,
Non Executive
Director

(Director Co-opted
by the Board of
SIDBI)

DIN : 01602336

08/08/2021
NA

Co-opted: Appointed: The Board
at its 211th meeting held on
August 7, 2021 co-opted Shri
Amit Tandon as a Director for a
period of three years from
August 8, 2021,

Shri Sudatta
Mandal, Dy.
Managing Director
(Whole Time
Director)

03/05/2021
NA

Appointed: Government of India,
vide its notification dated April
23, 2021, appointed Shri
Sudatta Mandal as Deputy
Managing Director.
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DIN - 00842070

8 Shri 19/04/2021 Appointed: Government of india,
Sivasubramanian NA vide its notification dated April
Ramann, Chairman 7, 2021, appointed Shri
& Managing Director Sivasubramanian Ramann as

Chairman and Managing
DIN - 07685657 Director. :

9 Shri V. Satya 05/06/2020 Appointed: Government of india,
Venkata Rao, Dy. NA vide its notification dated May
Managing Director 28, 2020, appointed Shri V.
(Whole Time Satya Venkata Rao as Deputy
Director) Managing Director.

DIN - 00334394

10 | Smt. Nupur Garg, 04/02/2019 Co-opted: The Board at its
Non Executive NA 200th meeting held on February
Director 04, 2019 co-opted Smt. Nupur

Garg as a Director for a period of
DIN - 03414074 3 years from the date of
approval.

. Further, the Board at its 213th
gﬁig%;g?fgﬂw meeting held on February 2,
SIDBI) 2022 has co-opted her for a

further period of three years.

11 | Shri G. 11/08/2018 | NA Co-opted: The Board at its 197th
Gopalakrishna, Non meeting held on August 11,
Executive 2018 co-opted Shri G.

Director Gopalakrishna as a Director for a
period of 3 years from the date

(Director Co-opted of approval.

g?’;gﬁ Board of Further, the Board at its 211th

A meeting held on August 7, 2021
has co-opted him for a further

DIN - 06407040 period of three years.

12 | Shri Ashish Gupta, 11/08/2018 | NA Co-opted: The Board at its 197th

Non Executive
Director

meeting held on August 11,
2018 co-opted Shri Ashish Gupta
as a Director for a. perlod of 3
years from thé' _éje’of approval.
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(Director Co-opted
by the Board of
SIDBI)

DIN - 02715220

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further
period of three years,

Director Ceased as on February 24, 2023

Shri Lalit Kumar
Chandel

01/04/2022

05/01/2023 | Consequent upon Government of
India nominating Shri Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be &
member of the Board.

Shri B. Sankar

29/06/2021

19/07/2022 | Consequent upon SBI nominating
Shri K. Sampath Kumar on the
Board in place of Shri B. Sankar,
he ceased to be a member of the
Board.

Shri Devendra
Kumar Singh

05/06/2020

19/06/2022 | Consequent upon Government of
India nhominating Shri Shailesh
Kumar--singh--on the -Beoard-in-
place of Shri Devendra Kumar
Singh, he ceased to be a member
of the Board.

Shri Pankaj Jain

01/01/2016

31/03/2022 | Consequent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be
a member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021 | Consequent  upon  NABARD
nominating Shri Monomoy
Mukherjee on the Board in place
of Shri L.R. Ramachandran, he
ceased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021 | Consequent upon LIC nominating
Shri Krishna Singh Nagnyal on
the Board in place of Shri Sathya
Kumar, he ceased to be a
member of the Board.

Shri G K Kansal

29/6/2018

28/06/2021 | Consequent upon SBl nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.
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Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
2016.

Shri Mohammad
Mustafa

28/G8/2017

27/08/2020

Completed tenure of CMD as per
Gol notification dated August 4,
2017.

10

Shri 5.K. Bansal

28/02/2019

22/06/2020

Conseqguent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Conseguent upon Government of
India nominating Shri Devendra
Kumar Singh on the Board in
place of Shri Ram Mohan Mishra,
he ceased to be a member of the
Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired: Ceased to be a Director
w.e.f. November 1, 2019 on
superannuation.

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S.
Hariharan.

14

Shri Shailesh Kumar
Singh

20/06/2022

22/02/2023

Consequent upon Government
of India, vide its notification
dated February 22,
2023, nominated Dr Rajneesh
(AS&DC, Mfo MSME), in place of
Shri Shailesh Kumar Singh, he
ceased to be a member of the
Board.

1.4

List of top 10 holders of equity shares of the company as on date or the

latest quarter end:

St

No.

Name of the Shareholder

% of
Holding

No of shares
held

Government of India

11,85,41,169

20.85%

State Bank of India

8,90,00,000 15.65%

Life Insurance Corporation of India

7,57,98,889 13.33%

I W BRI

Development

National Bank for Agriculture & Rural

5,31,92,203 9.36%

wn

Punjab National Bank

3,39,00,000 5.96%

[»)]

Bank of Baroda

2,88,59,610

7 National Housing Bank
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8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of india 2,06,00,000 3.62%
10 Bank of india 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks

Appointment

M/s BORKAR & MUZUMDAR
21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,
Santa Cruz East,

Mumbai - 400 055

October 2020

Appointed as SA for
FY 2021 to FY 2023.

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address

Date of Date of Remarks
Appointment/ cessation (in | (viz. reasons
....resignation......| .. ..case of -
resignation) ete.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East West  Fiyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

June 30, 2020
(Appointment — July
11, 2017}

Appointment
of SA for FY
2018 to FY
2020. Tenor
is
completed.

1.7 List of top securities holders (As on December 31, 2022):

A. Unsecured Bonds

Holding of debt
Securities as a
percentage of total

Amount | debt securities
Sl (in outstanding of the
No. | Name of the Holder Category | ¥Crore) | issuer
SBI MF (Different
1 schemes) MF 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
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ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 (Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%
(Different schemes)
6 CBT-Employees’
Provident Fund
Organisation CGv 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
{Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF (Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
Sl Amount outstanding of the
No. Name of the Holder Category | {in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 | SBI Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650,00 4.36%
9 HDFC Mutual Fund MF 550.00 3.69%
10 | ICICI BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders (As on December 31, 2022):
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Holding of

debt

Securities as

a

percentage

of total debt

Amount | securities
(in outstanding
Sl No. | Name of the Holder Category | TCrore) . | of the issuer

1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MF 100.00 2.00%
8 Invesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%
Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if
any.
NIL

2.3 Any material event/ development having implications on the
financials/credit quality including any material regulatory proceedings
against the issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor's
decision to invest / continue to invest in the CP.

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1 Details of Debt Securities and CPs:
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CPs : Appendix |
CDs : Appendix i
Bonds : Appendix il

Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last

guarter end;

Details of Secured Loan facilities (As on December 31, 2022)

T Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | ¥, if | rating, | classifica
name/ | facility/ ned outstan / applica if tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
National | against Demand | Long
Bank Deposit Term
with Foreign
Over.d.raft Currency
Facility Deposit
placed
with the
Bank
Details of Unsecured Loan facilities (as on December 31, 2022)
< Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate | Y. if | rating, | classifica
name/ | facility/ | ned outstan / applica if tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
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PNB WCDL 11500 11500 Cn NA NA Standard
Deman
d
SBI WCDL/S | 11000 11000 On NA NA Standard
TL Deman
d
IDBI Line of 1000 499 On NA NA Standard
Bank Credit Deman
Ltd d
Axis Day 700 0.00 On NA NA Standard
Bank Light Deman
Ltd Limit d
Union WCDL 8000 8000 Cn NA NA Standard
Bank Deman
d
| Bank Deman
of d
India
Canar STL 13000 13000 On NA NA Standard
a Deman
Bank d
indian STL 2000 2000 On NA NA Standard
Overs Deman
eas d
Bank
Bank STL 6000 3000 On NA NA Standard
of Deman
Barod d
a

Details of the rest of the borrowinas (if any including hvbrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on December 31,
2022:

Type of Instrument Amount Qutstanding
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(In X Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOI 164574.49
Borrowing Qutside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, JV entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put
option etc.

NIL

4. Issue information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper

Date of Contract March 10, 2023 (Friday)

CP (Maturity Value) T500 Crore + Green Shoe 34000 Crore
(Total availed ¥3525 cr)

Due Date March 13, 2023 (Monday)

Maturity Date June 12, 2023 (Monday)

Price 98.1212

Disc. Rate 7.68% p.a.

Issue Reference CP-23/2022-23

Issuer DP ID IN300450

lssuer Client ID 10822174

Issuer DP Name IDBI Bank Ltd.

ISIN Code INES56F141Q4

Credit Rating CARE Al+ Issued By: CARE Ratings Ltd.
IND Al+ Issued By: India Ratings (Fitch Group)

Date of Rating 24-Feb-2023 (CARE)
08-Feb-2023 (India Ratings)

Validity 1 year

For Amount ¥80000 Crore [CARE]
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<43600 Crore [IND]
Conditions (if any} Nil
Issuing and Paying IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,
Agent Nariman Point, Mumbai - 400021
Value Date March 13, 2023 (Monday)
Funds A/c No. 004103000008495
Beneficiary — Small Industries Development Bank of
india
Payable at Mumbai
IFSC code - IBKLO0O00004

Counter party with Scheme details

Settlement
S. Name of the | Amount | Amount (in
No. Scheme (T Crore) Rupees) DPID DP Name | Client ID

SBI Mutual
Fund - SBI

1 | Liquid Fund 1000 9812120000 | IN303786 | SBI-SGGSSPL ! 10001058
| ARITYA RIRLA Y H Y B
SUN LIFE
TRUSTEE PVT.
LTD A/C -
ADITYA BIRLA
SUN LIFE
2 | LIQUID FUND 775 7604393000 | IN300054 | CitiBank NA | 10065767

NIPPON LIFE
INDIA
TRUSTEE
LTD-A/C
NIPPON INDIA DEUTSCHE
3 | LIQUID FUND 250 2453030000 | IN300167 BANK 10112751

ICICI

PRUDENTIAL
4 | LIQUID FUND 250 2453030000 | IN300126 HDFC BANK 11218417

Stock Holding

utm - Liquid‘ Corporation
5 | Cash Plan 500 4906060000 | IN300812 | of India Ltd 10489663

Axis  Mutual
Fund Trustee
Lkd. Afc Axis

Mutual Fund
AJc Axis Deutsche

© | Liguid Fund 175 1717121000 | IN300167 | Bank 10066067

Page 17 of 49




DISCLOSURE DOCUMENT FOR ISSUANGCE OF COMMERCIAL PAPER

Axis  Mutual
Fund Trustee
Ltd. A/c Axis
Mutual Fund
Alc Axis
Treasury
7 Fund 75 735909000 IN300167 Bank 10066059
Kotak
Mahindra
Trustee
Company Ltd
A/C  Kotak Deutsche
8 Liguid Fund 500 4906060000 | IN300167 Bank A.G. 10030176
The credit rating are valid as on the date of listing and issuance.
4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.
Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix IV
4.3 End-use of funds.
The proceeds of the CP are utiiized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBl's Board and as
permissible under the SIDBI Act, 1989.
4.4 Credit Support / Enhancement (if any}:

(i) Details ‘of instrument, amount, guarantor company

(iiy  Copy of the executed guarantee

(ili)  Net worth of the guarantor company

(iv} Names of companies to which guarantor has issued similar guarantee
{v) Extent of the guarantee offered by the guarantor company

{vi) Conditions under which the guarantee will be invoked
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Not Applicable

5. Financial Information:

5.1 Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet
and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial resuits.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR
Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:

hitps://www.sidbi.infen/annualreports

a. Standalone audited financial statements

- (& in crore) -
+ A.Standalone Balance Sheet 31-Mar-22 | 31-Mar21 | 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.53 20,756.29 18465.54
Depaosits 105971.65
1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
Investments 23,951.56 19,153.47 ] 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80
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Fixed Assets 293,12 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 | 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Standalone Profit & Loss Account

INCOME

Interest and Discount 8,714.12 10,221.36 | 11020.94
Other Income 425.06 84427 1069.36
Total 9,139.18 11,165.63 | 12090.30
EXPENDITURE

Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 697.72 560.00 607.46
Provisions & Contingencies 351.81 915.24 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment [(Asset) / Liability] {18.65) {19.43) (24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brought forward 53.97 96.18 49.99
Total Profit / {Loss) 2,011.76 2,494,45 2364.51
Appropriations

Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/fs 36(1){viii) of The 70.00 80.00 55.00
Income Tax Act, 1961 A
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Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surpll_;s i.n Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2494.45 2364.51
C. Standalone Cash Flow Statement 31-Mar-22 | 31-Mar-21 | 31-Mar-20
1. Cash Flow from Operating Activities
Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 3619  2404[ 1827
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made (net of write back) 398.32 969.17 339.32
Profit on sale of investments {net) (70.44) (125.89) {398.46)
Profit on sale of fixed assets (0.14) {0.08) (0.44)
Dividend Received on Investments (47.78) {453.98) (48.48)
Cash generated from operations 3,576.40 3421.90
{Prior to changes in operating Assets and
Liabilities)
Adjustments for net changes in :
Current assets (38.08) 1,085.76 907.18
Current liabilities {(1731.75) (694.90) | (1977.01)
Bills of Exchange (13.45) 139.26 396.15
l.oans & Advances (45994) 8,334.65 | (29393.81)
Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)
borrowings {16,613.19)
Deposits received 16466.31 18,440.47 | 34049.17
5,311.26 15,268.45 3407.18
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Payment of Tax (504.42) (457.94) (532.53)

Net Cash flow from operating Activities 7.516.54 14,810.51 2874.65

2. Cash flow from Investing Activities

Net {Purchase)/Sale of fixed assets (51.85) {(14.57) (18.13)

Net (Purchase)/sale/redemption of Investments | (14,232.31) 263.39

{15,433.88)

Dividend Received on Investments 47.78 453.98 48.49

Net cash used in Investing Activities (14,236.37) | {14,984.47) (292.75)

3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend (106.38) 0.00 (165.12)

Proceeds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 (165.12)

4, Net increase/(decrease) in cash and cash {5403.42) (183.96) 3002.27

eguivalents

5. Cash and Cash Equivalents at the beginning 79009.84 8,003.81 5091.53

of the period

6. Cash and Cash Equivalents at the end of the 2,506.43 7.800.84 8083.81

period

B. Consolidated audited financial statements
(T in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Deposits 1,70,704.3 | 1,44,364.77
0
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Borrowings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 1 2,13,691.33 | 205394.79
4
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.6 1,69,859.34 | 174511.07
3
Fixed Assets 293.91 278.12 287.29
Other Assets 3,279.72 3,025.37 1416.48
Total 2,78,879.7 | 2,13,691.33 | 205324.79
4
Contmgent ;_.abnmes O . 533790 | 5’95061 .
B. Consolidated Profit & Loss Account
interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7,453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Proviston for Income Tax 499,84 782.67 625.50
Deferred Tax Adjustment [{Asset) / Liability] 11.68 33.55 -9.68
Share of earning/{loss) in associates 5.81 14.90 2.48
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Profit after Tax 2,161.98 2,607.55 2544 .87
Profit brought forward 301.40 183.56 104.83
Total Profit / (Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve ufs 36(1)(viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Transfer to Statutory reserve u/s 45-IC of RBI Act, 46.56 49.04 46.80
1934 '
Others
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 ~ 034
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.00 6.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99
Surplus in Profit & Loss account carried forward 444,99 301.46 183.50
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17
Account

Depreciation 36.44 24.09 18.37

Provision for net depreciation in 5.53 15.62 703.89
investments

Provisions made (net of write back) 425.2 996.54 398.96

Profit on sale of investments (net) (561,93; (626.12) (898.38}

Profit on sale of fixed assets (0.14) {0.08) (0.44)
Dividend/Interest Received on Investments (19.47) {(428.8 {43.6

4) 3}
Cash generated from operations 2,565.37 3,419.88 m}5»4&.94
=g 300y
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Current assets (169.74) 1,078.69 913.18

Current liabilities 8,168.99 2,382.88 193.54

Bills of Exchange {13.45) 139.26 396.16

Loans & Advances {52,406.31) 4,797.62 | (26636.38)

Net Proceeds of Bonds and Debentures 36,623.05 {16,613.19) (4173.53)
& other borrowings

Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax {(595.88) (483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net (Purchase)/Sale of fixed assets (52.09) {14.84) {19.13)
Net (Purchase)/ salefredemption of Investments (13,741.19) {(14,757.93) (2188.40)
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities (13,745.50) (14,318.79) {2159.05)
Dividerid 'on Equity Shares & tax on Dividend (134.70) {25.14) (170.97)
Proce.eds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1288.10 {170.97)
4. Net increase / {decrease} in cash and cash (3684.80) (4260.64) 5099.28
equivalents
5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period
6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74

period
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i

gmall Industriss Development Bank of India

{Established under the Small Industries Development Bank of India Act, 1589}

Head Office: SIDB3 Tower, 15, Ashok Barg, Lucknow-226 007

Financial Besults for the Guarter and Half Year Ended September 30, 2022

SEIGR

{¥ crore)
Pariiculars Guarter Ended Hzlf Year Ended Year
Ended
30.63.2032 3006 242F E»ﬂ,g;;}.iﬂ 28.03.2022 | 39.95202¢ | 31032022
[Booited] | [Reviewsa] EAu?:te-ﬂ [Fudited] | fhudited] | [Aedied]
1. interest earned 4114 3,645 4,582 7,152 4,163 8 7is
(zprbix{c}r{d)
iz} interast'diss. on advances! 387 24882 % .BRY 5,875 3,524 FATS
bidls
ikl income on invesimenis 273 TS 1323 438 Z28 451
{o) interest-zn balancas with 5584 91 184 1,842 AT !
Resersz Bank of India andd
siher inter bank funds
{di Cthsars - - - - - -
2. Dther Income 198 58 ] 178 131 4
3. Total Income {132} 4,222 3113 2,079 7338 £.3200 o bt
4 Interest Expended 2815 1,571 1,835 4,727 2,844 5,702
#, Operating Expenses 158 170 37 I23 280 BOg
{EiH)
{i: Bmeployeses cost 140 34 85 214 7S 370
{ii) Other sperating expenssas 59 55 52 115 77 jeacin)
8. Tatat Expendiure {4+5} 2,975 2.68% £,473 & B5E 3,994 5,30F
excluding provisions and
contingenciss
7. Operating Profif before 1,247 1,032 597 2,279 1,208 2837
Provisions and
Lontingencies {3-5}
2. Frowigions {other than tax) 337 2k 27 332 B 352
and Comntingencies [MNet of
writs bagkl
9. Exceptonal lems - - {25 - G471 {27
1%, Profit {+Jf Lass {-} from 819 1,036 403 1,848 1,024 2 588
Ordinary Activities before
tax {F-8+83
14 Tax expanse (Nt of 223 250 {52 481 29 330
DTAMTLT
42, Met Profit{+i Lossi-} £BY 72e 455 1455 2458 1.858
froms Ordinary Activities
after tax {i0-11}
13. Extracrdinary tems {net of - - - - ~ -
tax expenss)
4. Met Profit (43 Loss [-] £RS Ti6 4545 + AES 2458 1,958
for the period {12-131
15, Paid-ug egqusty share fakai=4 a52 £32 felited £32 £65
zapitsl iFase Watue ¥ 10
=ach}
16. Reservas excluding 28,183 24457 | 23807 28,13 21487 e 1]
Fevajuation Rasanaes
17. Analvticzl Ratios
{is Percemags of shares hzld 20.85% 20.85% | 1540% 20.88% 1540% 20.88%
by Governmans of India
{ity Capital Adeguacy Ratic Z20.50% 249.538% | 20e4% 20.58% IOD4% Z4.28%
lncer Baselh
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{itij Eamings Per Share(Basic 1212 15.84 &.52 eFe 1757 BT
2 Diluted’ (SRS
ited MEA Ratios
ay Amount of Gross HPA 210 226 2813 20 Z81 Z18
Hiamount of Met NP 125 e 183 128 383 132
3% of 3ross NFA G.O7 911 .20 4.07 0.20 .13
di% of tel NPA Cas a.Le G113 0.04 013 247
vy Raturn on Assets [after 1.03% $.20% 1.97% 1.03% 1.07% Rt
Taxjiannuaised)
ivis Net Worth 2, B 24 B0 ) 27 2R5 25,388 Z21.568 23487
fui} Cutstanding Redeemabia - - - - . -
Prafarence Shares
{viy Capitat Redemption - - - - - -
Ressra
{ixy Debanturs Redemgption - - - - - -
Feserve
iz} Operating Mangin 29.53% 33:18% | FeB3% 31.07% 25.84% 21.03%
{xis Met Profit Margin 18.32% 24, B1% | 21.599% 18.573% 21.88% 29-42%
(i) Dbt - Eqully Batie " 7.08 472 pRSIA) 7.08 i.38 .22
{zni} Total Dabts to Totat ARED i3 0] AR R 2868 17.64 1R
Amzeis 91N
#Mot annusliises
Lt danotas lotal Bomowings (2usiuding Daposils)
Sizstement of Asceis and | iabilities:
R L2215 S
Septamber 34, Szptember 34, tarch 31, 2022
2822 2034
CAPTEAL AXD LIABILITIES Audited Audited Audited
Capitai Ba8.54 £E31.82 SE2.84
Reserves, Surplus and Funds 2EAVE 08 2188608 24 014 B2
Deposis 1 4B 74508 142440 64 140,878 43
Bomewings iEE N SO 18D FHTIZ2 A2
Cihver Laabilities and Provisions 77280 &.5844.52 826201
Deferres Taw Laabiliy = 2234 ors
Total 352588 32 1,70, 745,88 2.47,378.88
ASSETS
CTash and Bank Balances 2247188 §.241.78 17.ETA.E
Investmenis 4104850 iYL ERTLIT 23.951 .58
Loans & Adeanses 28468343 143 760.05 2 D3.281.7a
Fived Ausels 30330 Zir.65 hetc B 3ol
Tther Asseis 4 12403 2EBH 2% 286282
Totst 4.52 3555354 1.70,. 74588 247 578 88
Statement of Cash flow:
(€ crore}
Particuiars it Rl Rots bt 20.09.202%
Haedited Budited
4. Czsh Flow from Operstng Aotivilles
Met Frofit before t1ax a5 per P & L Account 1.24% 1834
Adzzstviants o
Dzprestation & a
Prowision for net deprecistion in investments 8 g
Provisions made {neiof write batk) 282 515
Profit on sale of nvestmants net) 122} 61}
Profit on sale of fixed assels - -
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Bivgiend Recewed on invesiments (35) 123
Cash generaied from cperabons 2,264 4FF
{Prizr 1o changes in operating Aseets and Liabilites)

Adasgirnents for net chanpes in ¢

Cugreni zssets {1.29%) et

Cament Gabilities Gd& £1,200%

Eilis of Exchange £188; ¥

Lgans & Advances {B2,28£) 12474
et Frosseds of Bonds and Debentures & cther bormowings 98,823 18,228
Ceposits recsbved £ BaT {31263}

19,755 16.847)
zZmeg {8,470}
Payrient of Tax (4823 §2796%
Ket €ssh fiow from operating Activitiss 21,817 {8,7586)
2. Cash Flow fom bwasting Activites
Met iPurchasenTale of fixed assels {12 HE=)!
MNat {Furchaseisale/medemption of Investmens 722 8O0, 5222
Cividend R scsived on brvesimanis : 24 2
Het cash used in Iavesting Activities {22,783} 5314
3, Cask dow from Firancing Activites
Proce=cs from issuance - -
of share capital & share
prEssm
Dividend on Equiy Shares & tax cn Divicend {30k LT H
Mt eash used in Financing Achvities 1843 {306]

A, Het increasei{deoreass) in cash and cash equivalenis £1.252%F 3,578

5. Cashand Cash Egquivalents at the beginning of tha period 2,566 7,319

7. Cash and Cash Equivalents at the end of the period 1,254 £.352

7. Cash and cash squivalents ai the end of the pariad includes

Cass &= Hand - -

Curnent account balanes with Bank 28T a7

utwal Funds - 3265

Deposits 287 04
Motes:

‘é; The Sipnificant Scoountng Policies followsd in prepsration of these financial results, In alt materizl
aspects, are consistont with those fiolowed in prapamtion of the annual fnencial sistaments forthe year
anded March 39, 2022,

2% The above resulls have bzeon aporoved by the Board of Direstors. 3t iheir mesting held on Coober 23,
2022, _

3} The figures for the second gusrler in each of fhe financial years are the balanuing figures batwasn
auslivad Bouras i respect of iha Hall vesr erdd and the poblished year to datz revissed figurss up iothe
arpd of frst quartsr of the rEspaciive Snandial year.

43 The finansial resulis for the half year ended September 30, 2022 have been amved a3, afler cungidering
provisions for Mon-performing assets, Standard Assets ard Investrment Depreciation on the basis of
przdentist norms isswed by Reserve Boank of India. income Tax, Deferved tax and other wsual and
necsssary provisions incduding empoyes benefits mads on estimated / proportionate basis, wherewar
required and subject to adiustment &t the vearend,

51  The extent io which the COVID-19 pandemic will continue 10 npact the Bank's operafons and asset
spaality wilf depend on ongoing as well 3s fulure developmmamis.

B Imoviner of the Ekely impact of COVID-18, Bank, as a prudent neeasure, as on September 30, 2022 hoids

3c£dmona§ standard zssets provision of 7145 crore on coriain zegments of the pcsrtam:s witich were
eofgitered as siressed based on i int2ma! assessment.
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7y Dewmils of resolution plan implemented under the Rescjuton Framework for CONID-13-ralated Birass as
par RE| sioular dated August 08, 2020 {Resolulion Framework 1.0} and May 05, 2023 (Resoiution
Franwewerh 2.0 are given below

(% i erored
TADCEUTE 10 RoooUniE
E T EITE 16y e [
zlzzsiied 35 Standard CfiAlL sy s . SHPUSIE 0 BoRoint
iy b AL 2 18y amolt slapefied 25 S1andas
consesueniio agoragals - p i T HYE &R T
rnmlemErtIcn o dont et NI pakE Iy the SONSeTUENT 1D
Typ2 of DOToNEr i S o e bt Y watEn 6 EatTEETE replermardEion of
rEEnuten mian - Posion sippes ik gl i B kil in
w5 5 i sl of 1ha HIE A durirg the | durngthe hat- | ressiulien plan — Posiion
) 2 nE¥-year YEArS 35 2t tha end Segiemoet

Lrewitas Mamh 3¢, 2925 e half-yeas

3n, 2032
1A 3o, 20

¥ersonal Loans - —_ — —_ —_—

LTorporate ' , P )
Sopers 32,92 i) 500 1.9 3108
OF whick ey eRETe 3
Pl 3240 .00 00 100 3108
Tithars — — _— — —
Total 7253 6.00 £.00 1.90 31.62

SRepressnts net movenant In balanes alssianding

2y Deiwails of loans Sansferned ¢ acguined dunrg the half yesr ended Sepismber 30, 2022 under the A5
Master Uirection on Transfer of Loan Exposures dated Saptamber 24, 2021 ars given balow:
Durng the half yersr ended Septemizer 30, 2022:
i the Bank hes not scguired any ioen not in defaulithroogh assignmeant
i. the Bank has not transferred arvy non-parfomning assets (NPAS) o Assel Remonstruction Companiss
[ARCsX to pemitted rensfersesd to other transferees.
#H. the bank has not acquired any =tressed [oans and rot ransferred any loan not in defaoit ! Speciat
O BASARIGR ASeAURES (ERAAY. T SRS SR SRR LS R SRR R
iw. the bank has not investad in Decourdly Rocepis (SR izsued by Aszat Reconstructicn Conpanies
{ARCT in respast of stressed lbans ransfemsd o AHCs.
G} Fioating prowvisien is rof considered for computation of pet HPAS.
$03  Previcus period’s figures have been regrouged [ reclassified wherever nessssary o sonfonm to cument
pericd classificaton.
313 As per RBI's faiter dated May 15, 2018, imdementztion of MD-AT has been defermed for AlFs untd
further notica,
12} The above resuits have Deen sublectad 10 Audit by tha Btalery Ladiors.

By order of the Bogrd

Sef-
Dated: Detober 25, 2025 iSivasubramanian Ramann]
Pisce: Maval (Punel Chairman and Managing Dirsctor

- SIDBIGeiE] Wisit our websile: werw sidbiin FEhsidbicficial
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Borkar e Muzumdar

Cliartered Accountanis

Independent Auditor's report for the Quarter and Year ended standalone financial
resuits of Small Indusiries Development Bank of Indiz (SIDBI pursuant to the
Regulation 52 of the SEBI {Listing Obligations and DMsclosure Requirements)
Regulations, 2018

To,
The Board of Dirvectors

Small Industries Development Bank of India

Opinion

1. We have audited the accompanying standalone Financial Results of Small
Indusirios Development Bank of India {"the Bank”) for the quarter and year ended
31= March 2022 {Financial Resuits’) attached herewith, being submitied by the
Bank pursusant 1o the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure RBequirements) Regulations, 2015, as amended
{"Listing Reguiatons™).

2. In our opinion and to the best of our Information and accerding to the
explanations given 1o us, these standalone Financial Resuits:

i  are presenied in accordance with the reguirements of Regulstion 52
of the Listing Regulations in this regard; arsd

i, give a true and fair view in conformity with the recognition and measuremernt
principles laid down in the applicable accounting standards, RBI guidelines
and other accounting principles generally accepted in Indla of the net profit
and other financial information for the guarter and year ended 31+ ddarch
222,

BARIRAEAT
: Far. P10,
S 1 155N

S e

Tel, : SRE0809T « Eiad @ soniaolf Dhfiss.cors « WEESIES © Wil Briries.onm

210103, Arend Megor Om CGHL.S., Anand Mager Lene, OF Nehru Food, Yakola, Sarteonr (&), Munbas ~ 200 GES
Eroanoiien @ Ahmedobad o« Sangatore « Bhapad « BHacpur » Delil » Gos « Indove @ Jabaipar « Jaipar

folkatn = Magmer @ Patitg = Pune - Baipur
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Basis for Opinion

3. We conducted our auvdit in accordance with the Standards on Auditing (SAs)
issued by the Insttute of Chartered Accountants of India (“the ICAIY) Our
responsibilities under those Standards are further desoribed in the Auditor’s
Responsibilifies for the Audit of the Standalone Financtal Results section of our
report. We are indgpendent of the Bank in accordance with the Code of Ethics
is=ned by the Institute of Chartered Accountants of India together with the ethical
reguirements that are relevant to our audit of the standalene Firancial Resules,
and we have fulfilled our other ethical responsibilities in accordance swith these
requirements and the Code of Bthics, We believe that the andit evidenee obtained
by us iy sufficlent and appropefale to provide a basis for our opindon.

Emphasis of Matter
4. Wedraw attention to Mote Ne. 7 of fhe accompanying standalone financial results,

regarding the Impact of COVID-19 pandemic o 3he Bank's operations and asset
queality for fhe quarker arsd year ended 314 March 2022, As stated therein, in view

- of comtnuing uneertaintios,-the extent-of impact-of the pandemic-en the Bankls -

operations and financial positon woeuld depend on ongoing as well as future
developments,

Our opinzon is not modified i respect of this matter,
MManagement responsibilities for the stendalone Hnanclal resulis,

4. These standalone Financial Resutts have been prepared on the basis of the audited
standalone annual financial statements. The Banld's Management is responsible
for the preparafion of these standalone Financial Resulis that give a true and falr
view of the net profit and other financial information in pocordance with the Small
Industries Development Bank of India General Regniations, 2000, and recognition
and measurement principles laid down in the Acoounting Standards notified by
the Institute of Chartered Accountants of India, the circulass, guidelines and
directions issued by the Reserve Bank of India {RBI} from tme to time {"RBI
Cuidelines”™) and other accounting principies generally accepted in fndia and in
caraphance with Regulation 52 of the Listing Begulations, This zesponsibility also
ncludes maintenance of adeguate accounting records for safeguarding of the
assets of the Bank and foe—sseesniing and detecting frauds and other
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prregularities; selection and applicalion of appropriale accounting  policies;
making judgments and estimates thal are reasonable and prudent; and design,
implementation and maintenarice of adequate internal financial conirols that
were operating effectively for ensuring the accuracy and completencss of the
accounting records, relevant to the preparation ard presentation of the
stendalone Financial Results that give a true and fair view and are froe from
makertal misstatement, whelher doae W0 franc or ervor.

6. In preparing the standalone Financial Results, the Managemoent is responstble for
assessing (he Bank's abilily o continue as 2 going concern, disclosing, as
applicable, matters related o going concern and using the going concern basts of
accounting uniess the Manngement either inlends to liguidate the Bank or bo cease
oparaliicns, or has ne realistic alternative but to do so.

7. Bank's Management is azlse responsible for oversesing the Bank’s financial
PEROING process,

Auditor's Responsibilities for the Audit of the Standalone Financial Resulls

8. Qur objectves are to obtain reasonable assurance aboul whethes the standalone
Financial Resulis as & whole ase free from material misstaternent, whether due to
fraud or crror, and to issue an auditor's report thar includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantes that an
andit conducted  in accordance with S5As will alwaeys detect 2 matesial
misstatesnord when i exists. Misstaternents can avise from fraud or error and sre
considered materizl if, individuatly or in the aggregate, they tould reasonably be
expected to Influence the economic dedsions of nsers takes on the basis of thess
starddalone Financial Resulis. As part of an audit in accordance with SAz, we
exercige professional udgment and maintain professionel skepticism throughout
the audit. We alsor

= Idenfify and assess the risks of material misstatement of the standalons
Financial Resuits, whether due to fraud or error, design and perform audit
procedures responsive fo those risks, and obtain audit evidence that s
sufficient and appropriate te provide a basis for owr opindos, The oisk of not
detecting a material misstatoment resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion., forgery, inlentional
orminginn, ﬂu;r;i'&presexyﬁﬁgsgﬁade of internal conbrad,

»
o
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= Dbtain arcunderstanding of internal cordrol relevant to the audit in order to
design audit procedures that are appropriate In the drvwmnstances, but not for
fiwe purpose of expressing an opinion on the effectiveness of the Bank's
internal conirol,

s Fvalvate the appropriateness of accounting polides used and the
reasoniablenass of accounting esmates and refated distlosures made by the
Management.

= Conclude on the appropristensss of the Management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether & materiad vicertainty exists related 10 events or conditions that may
cast significant doubt on the Banlk's ability to condinue as a going congern. If
we conclude that a material encerfainty exists, we are required to draw
attengion in our awditor's report {o the rolated disclosures In the standalones
Financial Results o, if such disclosures are Inadequate, to modily our opinion.
Ouzr conclusions are basaed on the audit evidence obtained up to the date of
our auditor's report, However, futere evenis or conditions may cause the
Banik 70 ceaso to continge 55 & golng conmara, T

«  lvaluate the overall presentation, struchire, and content of the standalons
Financial Results, Including the disclosures, and whether the standalone
Fnancial Results represent the underlying transactions and events in a
marener that achdeves faly presentation,

We communicate with thoese charged with governance regarding, among other
matters, the planned scope and daing of the audit and significant audit findings,
inchuding any significant deficlencies in internal control that we identify during
our andit,

We also provide those charged with governance with a statement that we have
complied with relevant cthical requirements regarding independence, and to
commiunicaie with fhem all relationships and other matters that may reasonably
be thought lo bear on owr independence, and where applicable, related
safeguards.

nEAL

F R PO,
191 GBI
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Oiher Maklers

11. These standalone Financial Results incorporate the relevant returns of 26 branches
visited/audiled by w5 including Head Office which covers 95.50% of Advances,
99.22% of depoesils and 100% of Borrowings as on 319 March 2022 and 91.95% of
Intercst income an advances, 98.28% of interest expensc on deposits and 100% of
interest expense on borrowings for the yearended 319 Marclh 2022, These braaches
have heen selocted n consultalion with the management of the Bank. In conduct
of our audit, we have relied upon various informaton and retarns received from
remaining branches of the Bank not visited by us and generated fthrough
cendralizad data base at Heod Office.

12, The standalone Financial Resulis includes the results for the quarter ended Jlst
hiarch 2022, being the derived balancing figures bebween the standalone audited
figures in respect of the full finoncial vear ended 3lIst March 2022 and the
published standalone unaudited year to date figures upto the nine months ended
31st December 2021, of the current financial year which have only been reviewed
and not subjected ko audit by us

Cur opinion on the standalone financial results s not modified in respect of above
mattors.

For Borkar & hMuzizmdar
Chariered Accounianis
Tirin's Registration No., 101569W
e B A A
w, B ?AL’4U51',?Q
MURABAL e
F. (. i‘i?w 4
101 FE >
- cﬂ&ﬁ;‘?

Parehit Doshi
Partner
Mernbership No., 133755
TIDIN: 22133758AJCIFMNGIES

Place: Mambai
Drate: 170 May 2022

W)

R uii.-‘_y‘
\i'fum,r;,-i;/_‘ ;
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Szl indusiries Dovelopmont Bank of India
{Established under the Small Indusiries Bevelopmoent Bank of India &ct, 1959
Head Sffics: SIOBI Tower, 15, Ashok Marg, Lushnow-226 604
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fuit  Het Warth 25,713 258G 2204 25,813 22 10 £3.487
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Preference Shaes )
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The Sificant Acoountng Folices Tollowss &3 preparation of tese financed resifts. in all males
aspeots, are consisteat villy these follows2 In repscation of the sneus Srancial stmiamenis for
veas ended flarch 34, 2022,
The abowe resets have been approved by e Board of Directinis 8t thaif mesling hesd an Fabruary
05, Z023.
The figures for te secoied guartss of the financiat year ars 15e belznting figures betwean audied
Boures i respect of the hat) vear end and e publahed yoar to dals figuras upto the end of the first
quaster of tha financal year.
The fnancial resufs for, the nine months endag Desprpbr 51, 2022 hove Been arlives 82 aisd
conzidaring grovsions for Mon-performng sseets, Standard Assgre andd bwediment Depresalion on
e bagss of Dresantisl nong meees by Rezernve Baok-of India. \ncome Yaw, Defarred tax and olher
usisal g0t pecessary [ovizions incluting smployes Benafdls made on estimaied ¢ proportioa
Bas:s. wihenevss required and subject 1o adjustment at e year-end,
Dietails of loans teansbemed § aoguired during the nine monthis ended Decamber 31, 2022 ureisd e
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Cruring the réne mosghs ended Uecember 3%, 2022
i the Bank has notzequired any loan sot in gefauil through assgnmEnt
i the Bosk haz not wansiorrsd any son-peforning szaets [(MEA2) o Asoel HeLonsruchon
Companies (ARCEY 1o parmitted ransfemes to offer iransfersss
@ the bers has o900 asquired any slressed loans sns oo ransferred &gy loan not & Ssfauil §
Spaciy Maniion Accounts SRSy
b, the bank nss not Invesled # Securty Hecsipts {8R) issued by Asssl Reconstucton
Companies (ARCH in respect of strezsed leans rasaferrad tn AHCs.
Fioating provielen is 6ol congidersd for r:mny:futa%mﬁ of el NEAs,
TPravigas penod's foures have been morcuped | seclassified whesever nezassary 10 contarm
cwrens perod clasaifioation.
£ par REFs wsiter ded $ay 15, 2018, smplemenistion of IND-AS has besn deferred for AIF unil
fuarileeer NONGE.
The atove results have feen subjenied to Umsled Review by the Slatulary Audlors

Hy proder of the Board

SIYSELERALAS 5

PEAL TEARUANS
Fatquary G, 2023 {Sivasubramanian Ramanny
» W arangs) Lhatrman and Managing Direclor

EEBiOEal Wiske our webaiie: www aidblin fhsihbolica
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Limted Beview Report on Unaudited Stendalone Financisl Resulis of the Small
Industrics Development Bank of India for the guarter and pine months ended 31

December 2022, pursuani to the requirements of Regulation 532 of the SEBI (Listing

Ohlinations and Disclosure Beguirements: Resulstions, 2015 {0y amended)

The Board of Bircctors
Emall Industrics Development Bank of Indis

L

}JJ

We have reviewed the acoompanying Statement of Unsudited Standalone
Fingreial Resulis of Small Industries Development Bank of Indis {the
“Bank™ for the guaner and aine monihis ended 31 December 2027 {"the
Statement’), attached herowith, being submitted by the Bank pursuant to the
requirements of Regulason 33 (Listing Oblizations and  Bhsclosure
Requirements) Reaulations, 2013, as amended {“Listing Regulations],

The Statement, which Is the responsibility of the Bank's Management and
has been approved by the Bank s Board of Directers, kas been preparad in
accordance with the recognition and messurcment principles laid down in
Agcounting Standard -25 ‘Interim Financial Reporting” {"A5-25"} notehied
by the Institute of Chantered Accountants of India, the Small Indusiries
Development Bank of Indis Jeneral Repgulations, 200ML the circulars.
gwidelines and dircctions issucd by Reserve Bank of India from ume to time
{RB1 guidelines} and the other accounting principles pencrally accepted in
India. Olur responsibility 1s fo ssae g report on the Statement based on our
review.

We conducted our review of the Statement in accordance with ihe Standard
on Revicw Engagoment (SRE) 24180, “Review of Imterim Financial
{nformation Performed by the Indepondent Auditor of the Entiny” tssued by
the Institate of Chartered Accountants of India. This standard requives that
we plan and perform the review to obtain moderste assurancs as to whether
ik statement is free of material misstatement. A review of interim Bnancial
information consists of making nquirics, primarily of pemsons respensible
for financial and accounting matiors, and applying ansbvtical and other
review procedures. A review is lindted primarily to inguiries of company
personnel and anslyiical procedures applicd W financial data and thus
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provides less assurance than an audit. We have not performed an audit and
accordingly we do not express an‘zudit opinion.

4. Included in these unmudited standajone Financial Resulis arc the relevant
returns of Mumbai Head Office reviewed by us which covers $3.00% of
Advances, 98.30% of deposits. 19(P of Borrowings as on December 31,
2022 in conduct of our review, we have relicd upon various information and
returns reccived from remaining branches of the Bank not visited by us for
the purpose of review and generated through centralized data base at Bank's
Head Office.

[
v

Basced on our review conducied as above, nothing has come to our akiention
that causes us to belicve that the accompanying Slatement of Unaudited
Standalons Finencial Resulis prepared in accordance with applicable
aceounting siamdards, the RBI Guidelines and other accounting principles
generally accepted in India, has not disclosed the information required 10 be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Digelosure Reguirements) Regulations, 2015 (as amended} including the
manner i which i is 1o be disclosed. or that it contains any material
misstatement or that it has nof been prepared in accordance with the relevant
prudential morms issned by the Reserve Bank of India in respect of income
recognition. asset classification. provisioning and other related matiers,

For Borkor & Muzumdar
Chortered Acootntants
Firmi's Registration Mo, 1(1569W
DARSHIT i?ﬁiﬁéi?m
PRADIF e oo
Liphp JO2E 0D 06
SOSH' PAEMIE A
Darshit Dioshi
Pariner
Membership No. 133733
LIDIN: 23133755BGOTIERIZT

Place: Muambai
Date: 06 February 2023
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)} who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDB! for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated june 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to

~time. Further, “Total assets under management”, under para l.a. of

Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.
Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI! Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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Board resolution for Borrowing

SR B Me fA022-23

Rascree Pian for FYZ3

The Board 0t its 2140k Meoting helfd on May 17, 2023 after detaitod

doilerathon, pagsed the fallowing rpsaluliong

“AESCIVED that the Resousga Flan for FY2023, &6 CONEnegs in the
Memarandum SI087 DA 702323 dated May 11, 2022, for ralslag a sum
0% 72,91, 004 crere throwgh vardous instrumants, \ncudiag privace placement
of unsesured bonds, e and ¢ hereby approved. This, however, ercludss
semrt L ressuraas raised and repald durnag tha yoarn

FUBTHES SEEOVER that CHMIFDMD, be and are hereby authorizes ¢
Approve mosd besed additions] borrowings wpls 205 of th Resource Gap
of TIL,091,000 crone for FY 20%3 as moy be necessary Shrough warinus
instpumenls ncluding prbeats pocement of unsesured bondgs.

FURTHES RESOLVED thot ACC, be ond &5 hereby suthorizod 1o
sporove any wasotion in the proposed resource mis ncluding fprrawing
through prvote placement of unszoursd Bonds, by way nf inker se
adivstments sorogs Nsruments and CUTTEncy within kie avgrall apgrcestd
fessurce  Plom, depending  ugon  market  conditiens 0 emergent
recubreseais,

FURTHER RESGLVED thot, ralsing epto 25% of the inciemeols]
respurces raised dusing BV 2023 during the fisst faw months of FY 2024,
pending appravad of ragutar Aanuzl Business Plan and Resourcs Plan for FY
QP24 for meating the business § ogdebt servicing requirgments in thea
intervening pericd, Ehrough  wabous  Rstruments, inclading  private
placemant of unsecurad bands, S and s herely approves.”
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