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INDEPENDENT AUDITOR'S REPORT
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Report on the Audit of the Standalone Financial Results
Opinion

L.

We have audited the sccompanying standalone quarterly financial results of Tata Steel Limited
(hereinafter referred to as "the Company™) for the quarter ended December 31, 2022 and the year to
date results for the period from April 1, 2022 to December 31, 2022, attached herewith (the “Standalone
Financial Results™) which are included in the accompanying ‘Standalone Statement of Profit and Loss
for the quarter/nine months ended on 31* December, 2022’ (the “Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations®).

. In our opinion and to the best of our information and according to the explanations given to us, the

Standalone Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 and
ather accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter ended December 31, 2022 & well as the year
to date results for the period from April 1, 2022 to December 31, 2022,

Basis for Opinion

3

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act™) and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Our responsibilities under these Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethies issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide & basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

4.

These Standalone Financial Besults have been prepared on the basis of the interim financial statements.
The Company’s Board of Directors are responsible for the preparation of these Standalone Financial
Results that give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard (Ind AS) 34, ‘Interim Financial Reporting’ prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
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India and in compliance with Regulation 33 and Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the results that give a true and fair view and are free from material misstatement, whether duee to fraud
ar ernor.

5. In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

fi. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Results,

B. Az part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ [dentify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatemnent resulting from feaud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ ODbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company's internal control.

# Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

# Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results ar, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

# Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.



Price Waterhouse & Co Chartered Accountants LLP

g. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number; 304026E/E-300000

Aok

Sobramantan Vivek

Partner

Membership Mumber; 100332
LDIN: 23100332BGYVT 9502
Murmbai

February 6, 2023
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Review Report

Ty

The Board of Directors
Tata Steel Limited
Bombay House,

24, Homi Modi Street,
Fort, Mumbai 400001

3

We have reviewed the consolidated unaudited financial results of Tata Steel Limited (the “Parent™), its
subsidiaries (the parent and its subsidiaries hereinafter referred to as the *Group”), and its share of the
net profit) (Joss) after tax and total comprehensive income of its jointly controlled entities and associate
companies for the quarter ended December 31, 2022 and the year to date results for the period April 1,
2022 to December 31, 2022 which are included in the scoompanying ‘Consolidated Statement of Profit
and Loss for the quarter,nine months ended on 312 December 2o22” (the "Satement™). The Statement is
being submitted by the Parent pursuant to the reguirement of Regulation 33 and Regulation 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™), which has been stamped by us for identification purposes,

Thiz Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures, A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us 1o obtain assurance that we would become aware of all significant
matters that might be identified in an audit, Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

The Statement includes the results of the entities listed in Annexure A.

Bazed on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the auditf review reports of other awditors refermed to in pamgraph 6 below, nothing
has come bo our attention thal causes us (o believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of Regulation 33 and
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Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We did not review the interim financial statements/ special purpose financial information of six
subsidiaries included in the consolidated unaudited financial results, whose interim financial statements/
special purpose financial information reflect total revenues of Rs, 23,000.61 crores and Bs. 75.893.67
crores, total net loss after tax of Rs, 4,714.25 crores and Rs. 1,161.29 crores and total comprehensive
income of Bs. (7,708.00) crores and Rs. (11,388.07) crores, for the quarter ended December 31, 2022 and
fior the period from April 5, 2022 to December 31, 2022, respectively, as considered in the consolidated
unaudited financial results, The interim financial statements/ special purpose financial information of
these subsidiarics also include their step down jointly controlled entities and associate companies
constituting Rs, 6.07 crores and Rs. 20.43 crores of the Group's share of total comprehensive income for
the quarter ended December 51, 2022 and for the period from April 1, 2022 0 December 31, 2022,
respectively. The consolidated unawdited financial results also includes the Group's share of total
comprehensive income (comprising of profit and other comprehensive income) of Rs. 3.87 crores and Rs.
25.74 crores for the quarter ended December 31, 2022 and for the period from April 5, 2022 to December
31, 2022, respectively, as considered in the consolidated unaudited financal results, in respect of one joint
controlled entity, whose interim financial statements/ special purpose financial information have not been
reviewed by us. These interim financial statements/ special purpose financial information have been
audited/ reviewed by other auditors and their report vide which they have issued an unmodified opinion/
conclusion, have been furnished to us by the other auditors/ Management and our conclusion on the
Statement, in o far as it relates to the amounts and disclosures ineluded in respect of these subsidiaries,
associates and joint ventures, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above,

The conselidated unawdited financial results incdludes the interim financial statements/ special purpose
financial information of twenty eight subsidiaries which have not been reviewed faudited by their anditors,
whose interim financial statements, special purpese financial information reflect total revenue of Rs.
482.14 crores and Rs. 1,384.83 crores, total net profit after tax of Rs. 3.01 crores and Rs, 46,61 crores and
total comprehensive income of Rs. 11.4.61 crores and Rs. 506.20 crores for the quarter ended December
31, 2022 and for the period from April 1, 2022 to December 31, 2022, respectively, as considered in the
consolidated unaudited financial results, The consolidated unaudited financial results also includes the
Group's share of net profit/ (loss) after tax of Re. (17.86) crores and Rs. 5.55 crores and total

rehensive income of Rs. 0,54 crores and Bs. {31.21) crores for the quarter ended December 51, 2022
and for the period from April 1, 2022 to December 31, 2022, respectively, as considered in the consolidated
unandited financial results, in respect of four associate companies and four jointly controlled entities,
based on their interim financial statements) special purpese financial information which have not been
reviewed/ audited by their auditors. According to the information and explanations given to us by the
Management, these interim financial statements) special purpose financial information are not material
tor the Group.

In the case of one subsidiary, three associate companies and one jointly controlled entity, the interim
financial statements/ special purpose financial information for the quarter ended December 31, 2022 and
for the period from April 1, 2022 to December 31, 2022 is not available. Further, one subsidiary, three
associate companies and one jointly controlled entity of the Group are under insohvency proceedings,
liquidation or have applied for strike off with the respective authorities and in respect of these entities, the
interim financial statements, special purpose financial information for the quarter ended December 31,
zo22 and for the perod from Aprl 1, 2022 to December 31, 2022 are not available. In absence of the
aforesaid interim Anancial statements/ special purpose financial information, the interim fnancial
statements) special purpose financial information in respect of aforesaid subsidiaries and the Group's
share of total comprehensive income of these associate companies and jointly controlled entities for the
quarter ended December 31, 2022 and for the period from April 1, 2022 to December 31, 2022 have not
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been included in the consolidated unaudited financial results. In our opinion and according to the
information and explanations given to us by the Management, these interim financial statements/ special
purpose financial information are nol material to the Group.

Our conclusion on the Statement is not modified in respect of the matters referred to in paragraphs 6, 7
and 8 above,

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

Sk

Subramanian Vivek

Partner

Membership Number: 100332
UDIN: 23100332BGYVTI5600
Mumbai

February 6, 2023
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List of entities:

Annexure A

Sl No

Name of the Company

A

Subsidinries (Direct)

ABRJA Ernestment Co, Pte. Lid,

Indinn Steel & Wire Prodiscts Lid.

Tata Steel LRtilithes and Infrastructure Services Linmited

Mohar Export Services Py, Led

HatStee] Asin Pte, Lid.

Rujuvalils investments Limined

Taka Steel Mining Limited

Tata Km{Enﬁ:mi‘;Eu\ime_*

Tata Metaliks Limited

Tata Steel Long Products Limited

T Steel Holdings Pre, Lid.

Tata Steel Dovnstream Products Linsited

Tayo Rolls Limited *#

The Tinplale Company of tndia Limited

Tata Steel Poundation

Jamshedpur Football and Sporting Privabe Limibed

Bhubancshwar Power Private Limibed

Creative Port Development Private Limited

Angul Energy Limited

Tala Steel Support Services Limited (formerly Bhushan Steel (Orissa) Lad.)

Bhushan Steel (South) Lid.

Tsta Steel Technical Services Limited {formerly Bhushan Steel {Madhyn Sharat) 04d,)

Bhushan Steel (Anstralia) PTY Lid,

& # T Mining Company Limited

BRiEIBIR(BlB |l (slsialalEigIn|=]8lo|m|u]|nin e wju]

Micdica TS5 Hospital Pvi. Lid,

Subsldinries (Tndirest)

Haldia Water Management Limited

Kalimati Global Shared Services Limited

Tata Steel Special Economic Zone Limited

Tata Figmends Limiied

Neelachal Ispat Nigam Limited

Tata Steel Advanced Materials Limited (formerly Tata Steel Odisha Limited)

Ceramat Private Limibed

Tata Stecl TABE Limited

Elo |l oo | loa || =

TS Asin (Hong Kang) Ltd.

T 5§ Global Holdings Pie Lid.,

Orchid Metherlands (Mo.1) Y.

&Eastern Steel Pahricators Philippines, Ine,

Thee: Siam Irdustrial Wire Company Lid,

TSN Wires Co., Lid.

Tata Steed Burope Limited

Apoile Metals Limited

Blastmega Linibed

British Steed Directors (Nominees) Limdted

British Steel Nederlard Intemmational BY,

LV Bening

Catnie GmbH

Catnic Limited

Tata Sted Mexion 54 de CV

S8R EnE

Cogent Power Limited

—— —
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Annexuare A

HKuhsldiaries (Indirect)

Caorbseil Les Rives 5C1

Corby (Marthants) & District Water Company Limited

Cores CREY Investments

Corus Engineering Stecks (LK) Limiued

Corus Engineering Steels Holdings Limited

Corus Engineering Steels Limited

Corus Group Limidted

Corus Holdings Limited

Corus Inbernational (Overseas Ploldings) Limdted

Corus Intermational Limited

Corus Imternationa] Romania SR1.

Corus Ievestments Limited

Carus Ireland Limited

Corus Lisison Services (Indin) Linvited

Corus Managemend Limdted

Comus. Property

Corus UK Healthcare Trostee Limited

Crudible Insurance Company Limited

Degels GenbH

Dermka BV,

oy ih Limited {Formerly knwwn as Firsteel Group Limiied)

Fischer Profil (embH

Camble Simms Metals Limibed

Granl Lyon Eagre Limibed

H E Samuon Limited

Hadfields Holdirgs Limited

Halmsiad Sveel Service Cenire AB

Hammermigga Linmibed

Hille & Muller GmbH

Hille £ Muller USA Inc.

Heegovens USA Tne.

Huizenberit “Breesaap® B.V.

Infer Metal Disirdhution SAS

Layde Stoel 5.1

London Works Steel Company Limited

Mlonitana Bausysterne AG

Naantali Steel Seevice Centre OF

Horsk Stal Tynaplater AS

Narsk Stal Tynnplater AB

Chrh Electrical Steels Limited

Oremon Ine.

Plated Strip [International) Limited

Rafferty-Brown Steed Co Ine OF Conn.

Runmega Limdbed

5 AE Profiel B.V.

5 A B Profil Gmbi

Zervice Center Gelsenkirchen GmbH

Servioe Centre Maastricht BV,

Socsele Europeenne De Galvanization (Segal) Sa

Staalverwerking en Haondel BV,

Stewarts And Liends (Overscas) Limited

Surahamenar Bruks AR P

: i
Swinden Housing Association Limited & [

Tata Steel Belgium Packaging Stecls NV, W

EE’.‘E‘&:ﬂ‘&E‘iEH‘HﬂHEEEEEEEEEE%EﬂiHEEEE‘EéEﬁ&ﬁiﬁﬂﬂi%'&ﬂ‘ﬂﬁiiﬁﬁ'ﬂ‘&ﬁ5#

Tuta Stoel Belgium Services ., N




Price Waterhouse & Co Chartered Accountants LLP

Annexure A

Subsidiaries (Indirect}

82 | Tata Steel Denmark Byggsystemer A/S

83 | Tata Steel France Holdings SAS

84 | Tata Steel Germany GmbH

85 | Tata Steel IJmuiden BV

86 ; Tata Steel International {Americas) Holdings Ing

87 ; Tata Steel International {Americas} Inc

88 ;i Tata Steel International {Czech Republic} 8.R.0

89 | Tata Steel International {France) SAS

90 | Tata Steel International {Germany) GmbH

91 | Tata Stecl Internationat {South America) Representactes LTDA,

92 | Tata Steel International {Italia} SRL

93 | Tata Steel International {Middle East) FZE

94 | Tata Steel International {Nigeria} Ltd.

g5 | Tata Steel International (Poland) sp Zoo

g6 | Tata Steel International {(Sweden) AB

97 | Tata Steel International {India} Limited

98 | Tata Steel International Tberica SA

g9 | Tata Steel Istanbul Metal Sanayi ve Ticaret AS

100 | Tata Steel Maubecuge SAS

101 | Tata Steel Nederland BY

102 | Tata Steel Nederland Consulting & Technical Services BV

103 | Tata Steel Nederland Services BV

104 | Tata Steel Nederland Technology BV

105 | Tata Steel Nederland Tubes BV

106 j Tata Steel Netherlands Holdings B.V.

107 } Tata Steel Norway Byggsystemer A/S

108 § Tata Steel Sweden Byggsystem AB

105 | Tata Steel UK Consulting Limited

116 | Tata Steel UK Holdings Limited

111 | Tata Stee! UK Limited

112 | Tata Steel USA. Inc.

113 | The Newport And South Wales Tube Company Limited

114 | Themas Processing Company

115 | Thomas Steel Steip Corp.

136 | TS South Africa Sales Office Proprictary Limited

117 | Tulip UK Boldings (No.2} Limited

118 | Tulip UK Holdings (No.3) Limited

119 | U.E.S. Bright Bar Limited

120 | UK Steel Enterprise Limited

t21 | Unitol SAS

122 | Fischer Profil Produktions -und-Vertriebs - GmbH

128 | Al Rimal Mining LLC

124 | TSMUK Limited

125 | Tata Steel Minerals Canada Limited

126 | T8 Canada Capital Ltd

127 { Tata Steel International (Shanghai) Ltd.

128 { Tata Steel (Thailand} Public Company Ltd.

125 { Tata Steel Mannfacturing (Thailand) Public Company Limited

130 | The Siam Construction Steef Co. Ltd.

131 | The Siam Iron And Steel (2001} Co. Lid.

132 | T S Global Procurement Company Pte, Ltd.

133 | Bowen Energy PTY Ltd.

134 | Bowen Coal PTY Lid.

135 | Bowen Consolidated PTY Ltd.

136 | Subarnarekha Port Private Limited
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C Jointly Controlled Entities {(Direct)
mjunction services limited
Tata NYK Shipping Pte Lid.
TH Intemational Logistics Limited
Industrial Energy Limited
Andal East Coal Company P Lid. *#

|k M=

. Jolntly Controlled Entities (Indirect)
Tala Sl Private Limbed
Jamshedpar i Annealing & Processing Company Privabe Limited
Maba Digania Waler Management Lisnited

Jamipel Limited

Nicoo Jubiles Park Limiged *

Himalaya Stee] Mills Services Private Limited

Laura Metsal Holding B.V.

Ravenscraig Limited

Tata Stecl Ticaret AS

Texturing Technology Limied

i1 | Air Products Llanwern Limited

12 Hu:!wuul.‘ml.rt Roll Servicee Technologics VOF

13 | Minas Die Benga (Mausities) Limited

14 | BlscSeope Lysaght Lanka (Pyvi) Lid

i5 | Tata NYK Shipping (India} Pvt. Lid.

16 | International Shipping and Logistics FZE

17 | TEM Global Chira Limdted

18 | TEM Global GmbH

19 | TKM Ghobal Logistics Limited

W (00 | mg R i (e B R

a

E. Associalos

¥alinga Aquatics Lid *

Kumandhubi Fireclay & Silica Woels Lid, *»
Kumnardhubi Metal Casting and Engineering Limited *
Stralegic Energy Technology Systems Private Limited
Tata Construction & Projects Lid,"#

TRF Limited

Malisshi Travels Pt Lid.
Bhushan Capital & Credit Senices Private Limited ®
Jdawahar Credit & Hobldings Private Limdted *

E- R -RE - LT R R

F. Associntes (Indirect)

European Profiles (M) Sdn, Bhd.
GietWalsOnderhoudCombinatie BV,
Hoogovens Gan Multimedia SA. DeCV.
1558 Linghed

Wupperman Siaal Nederland BY,
5336-0634 Quibe: Ine

TRF Singapore Pre Limited

TRF Holding Pte Limited

Dutch Lanka Traller Manufbcturers Limited
Duich Lanka Engineering (Privale) Limited
i1 | Fabsec Limited

L-RE R R R - R P P

* Not consalldabed as the fnandal information is not svailable.
# Entities under insalvency proceedings, Bguidation or have applied for sirike off,
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Standalone Statement of Profit and Loss for the quarte n'nine months ended on 3151 December 2022

I Crore

Nine monthi Nine manths  Financial vear
ended on ended on ended on
31122022 Jlnzon 31.03.202F

Quarter ended  Quarter ended Quarier ended

Pastheilis on 31122002 on 30092022  on 31122021

Audited Audited Audited Audited Aanfited Audited
1 Revenwe from operations
a)  Cirass sales [ income from operations 30,121.07 31 86083 3162344 93 668 4% 9143590 1,27.681 40
b) (et operating reventies 344,22 EEENT 34081 1.062 92 904 52 133995
Total revenue from operations | 1{a)+ liby | 30.465,29 3224499 31,964 .25 94,731.37 9234042 1L.29.021.35
2 (hber income 90695 LiN763 7984 266021 Q4586 145202
3 Total income [1+2] 3137224 3326262 32409 97391.58 93,186,258 130,473,537
4 Expenscs
a)  Cost ol materials coniumed 12,676.57 14.994.74 96784 4306374 I R1R68 35,256, 98
b Purchases of stock-in-trade L9211 134002 1.062.04 5,206.98 2 EE062 4,08%.03
<} m‘_”l.::;;‘::n"” of finished wedisemi -finished goods, wiock-in-trade.and 45124 1,498 57 (1,69267) (2612.63) (364643) (1,520.57)
d)  Employee benefits expense 160979 LG46 R 1,553,102 A4.796.76 464263 6,363,580
e)  Fmance costs 1,073.25 95817 644.12 275377 L4649 2719208
) Depeecistion and amortisation expense 1,370.54 134893 136020 463 44 4,0839] FABI 60
gl (bt expemies Bad6 56 101980 5.5 88 24,705.77 2574932 30004 50
Total expenses | 4{a) to dig) | 17,749.3% 29, 708.05 21 80453 B1.976.83 567522 §6,147.27
5 Profit /{Loss) befare exceptional items & fax | 3- 4 3462285 3,554.57 10 44366 1541475 33,601,046 44,326,100
6 Exceptional items :
a)  Profit / {loss) on sale of non-current investments - - - - 54368 34368
by Provision for impairment of investments / doubtfial advarces (net) - - (5.03) {12.39) 188 {93.22
)  Employee separsion compensation (7.22) (13.05) (175.91) (96.52) (299,71 (3X0.R1)
d}  Restructuring and other provisions - - (0o3) - (204 84) (204.84)
€] S:Tj,::;"r non-curent imestments ¢lassafied as fair value through prafit 165 (638) N 11 ) 0T
Tonal exceptional items | G{a) 1w 6{e) | (3.5 {19.43) {180.97) {7980 (159.00) (235.45)
T Profit /[Loss) before tax | 5+ 6 | 3617.28 353514 126269 15,334.95 3IAFLMG 44,050,653
8 Tax Expense
ap  Curent Lax 217.15 TO202 264375 3ATRI3 B, T67.046 11685
b)  Deferred tax {4.00) 187 (64.44) 38247 {486,72) (532.47)
Toual tax expense | #(a) = (b | 21203 BROID 257930 386070 828034 1107947
9 MNet Profit { (Loss) for the period | 7-8 | 170513 168495 TA83.59 11,474,258 1517072 3301018
10 Diher comprehensive income
A (i) hems thar wall not be reclassified 1o profin or loss 0.42 1697 139,76 {62.08) 31339 665249
{ii) Inconse tax relating to items that will mot be reclassificd 1o profin or loss {4.36) (1L61) {5.18) 1.46 419 (6579
B iy lems that will be reclassified to profin or loss {51.76) 3756 542 127.26 3046 136,57
(it) Income tax relating 10 items that will be reclassified ta profit or loss 13.03 (9.46) {640 (3203) (253 (1437
Total piber comprehensive income {42.67) 7346 153,60 3461 347.21 654,590
11 Total Comprehensive Income for the period | 9+ 10 ] 266246 272840 7.836.99 11,508.86 2521893 33,706.08
12 Paid-up equity skare capital [Face value ¥ | per share] 1,22237 122237 1.22233 1,22237 1,222.33 122237
13 Paid-up debt capital 12.910.57 1364817 1367499
14 Heserves excloding revaluation reserves 12021139
15 Secusitics premuum reserve 31,285.89 3128648 31,288 89
16  Eamings per equity share
::l::x::ﬂ::::{w anualised) - in Rupses 131 217 629 9.39 10,63 17.03
Dhleted carmings per share (o1 annualised) - in Rupees 23 217 619 939 2060 2101

[after exceptionsl items)

{a) Paidup debdt capital represents debentures
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TATA

Additional nfermation pursuant te Regulation 52(4) of the Securities Exchange Board of India (Lsting Obligations and Diclisure Requirements) Regulation, 2015, for Standabone fmancial revulls 25 at and
For the quarter'nine months ended on 3151 December, 20020
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TATA

Consolidated Statement of Profit and Loss for the quarter/nine months ended on 31st December 2022

T Crore
Parican e Syt Sy i dedon e
el i RiEE M. 122022 3112020 51082022
Unaudied Unaudited Unaudited Unmudiied Tnaudiied Aundited
I Hevenue from operations
a)  Gross sales [ meome from operations 56,756.61 59.512.54 60,524.72 1.79.397.47 1.73,616.27 242,326 %7
b Other operatng revenues 32693 164,98 25839 TR3.68 [REIER LT 1,632 30
Total revenue from operations | Hak + Wb | 5708356 59 877.52 &0,783.11 180,391 1% 1,74,635.67 2439597
Other mcome 270,60 326 3061 BHT 9 492 69 T84 89
3 Toial income | 1+2) 5735416 60,106, 78 _-HI,,!H.T] 181, 259,09 175, 118,36 1,44, 74406
4 Euxpenses
a)l  Cost of matenals consumed 24693 38 27,788 30 M), 34654 TR.BO3 74 3434204 T4. 76570
bl Purchases of stock-in-trade 3,53593 326993 3 53948 11,805 36 1186110 1531291
< ::d"“g;“m“"";“;:’ o firdiberd and bonu} Bkt o goole. shack-m-tride 1,791 28 280,59 (3,560.26) 16.02687) {10,355 30) (7,597 87)
d}  Emploaves benefits expense 534240 511825 5683 44 16,624.05 17,207 86 2326010
e} Fmance costs 1,767 92 1,519.07 1,532 49 450510 436369 546220
N Depreciation anmd amortisation sxpense 2,368 38 2,347 82 224409 6,952.99 6, B5T. A8 910087
gl Chher expenses 17.670.73 1715993 1908014 S4.103.91 5311893 73.716.18
Total expenses | Ha) to Sz | 70702 ET 68400 A8 66602 166, 768 28 137394650 195,082 39
5 ::::;Lﬁ‘::f:ﬁr;_“jrﬂmm“’ OF Iy YETRNES X Mci, 182 14 252269 12,176.70 14,490 81 37.731.86 4971177
6 Share of profin [ (kess) of joimt ventures & assocaies 60,49 10186 182 2% a7 489.81 G916
Profit { (Loss) before exceptional items & tax | S+ 6 | 24163 262458 12,358,958 14,81 2.68 3822167 20, 360,93
&  Escepbional items -
ay  Profm /(boss) on sale of subsidiaries and non-curment imvesiments a9 - - LR T3 T24.84
b Profi on sale of non current asseis - - - - . I0R3
) Prosissen for mmpasment of mvesiments | doubiful advances (net) 96,07 - (5.03) R3 68 (503} T4y
di  Provaswon for imparment of non-current assels - - - - {4081y {252.68)
e} Employee scparalion compensation (7.22) (13.05) (173913 (e 523 29932 (330813
LH] Restructunmg and other provesons {1.65) - (12.46) (1.65) (234.36) (256.24)
gl :';'r':;:{::ﬂ :t::t-]cul'r:-m mestimenis classified as foir value through 165 (6,38} R 3901 R T
Total exceptional items [ ${a) 1o S(g) | 160,34 (1943} (193 40y non.67 1400 23 (134 06§
9 Pl / {Loss) before tax | 7+ 8 | 402.97 2,605,102 12, 165.58 1491435 3836190 S0,226.87
10 Tax Expense
al  Current tax 734 95 1,084 B0 2 R02.77 4,204 82 A3 93 7,0:49.88
b} Deferred mx 2, 14997 263 M {235.35) 4,200 42 2.403.77 142767
Total tax expense | 100a) + 1b) | 1004 92 1308 06 2.567.42 40524 G 447.70 BATT.5S
11 Met Profit § (Loss) for the pedod [ %- 10] (1,501.95) 1,297,086 0508, 16 6,509,011 31.914.20 41,749,532
12 Profit’ (Loss) for the period snrbuatable to:
Onwmers of the Company (2,223 84) 1.504.42 D572 67 7055 54 30, 39773 40, 15393
MNon controlling mierests (27811} {217.36) 2549 (546 A3) 1.516.47 1.595.39
13 (rher comprehensive income
A iy Tiems that wall not be reclassified 10 profin or loss (7,125.23) (766,510 1.713.49 (12,723 B8) 2,596.71 117095
(nh  Income tax relatmg wo #ems that will wot be reclassified 1o profi or loss 1.785.92 114.31 {39639 3,167.21 1571.03) (203.02)
B (i liems that wall be reclassified 1o profit or koss 1,208 39 {2,738 B2) {443 G4 (4,495 89) §1,372.84) 531 30
{n)  Ineome tas on tems that will be reclassified 1o profit or koss 301.99 (12 94 1384 39875 133.9% (193815
Total sther comprehensive income (3,628.93) (3,413.97) HET 30 (13,653 81) TRG B0 1,305 42
14 Total Comprehensive Income for the periad | 11+ 13 ] {6, 130.88) (2116915 1, 45546 (7. 104.70) 32,700.00 43,054.74
15 Toal comprehensive income for the peniod annbuiable 1o
Onamers of the Company (5917.75) i1, 870063 10, 44575 (6,622 12) 3121068 41 468 40
Mon controlling nterests (213.13) (246 83) nn (512.58) 1.490.32 1,586 34
16 Pasd-up equity share capital [Face valae § 1 per share] 1,221.21 1,221.21 1,227 1.221.21 1,220.47 1,220
17 Reserves (excluding revaluation resenves) and Non controlling mierest L15.877.25%
18 Earmings per equity share:
::;: :;:;*:ﬂmm (rict annuaised) - in Rupees i1.83) 1.24 791 178 2525 3324
Diluted cammis pes shane (nol dnnosizod) ~ w0 Repecs {1.82) 124 7.91 578 25,32 1321

{alter exceptional ilenis)

TATA STEEL LIMITED
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Consolidated Segment Revenoe, Hesults, Assets and Linbilities
Farticulars
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TATA

Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015, for Consolidated financial resulis as at and for the quarter/nine months ended on 315t December, 2022 :
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TATA

Notes:

1.

The results have been reviewed by the Audit Committee and were approved by the Board of Directors in
meetings on February 06, 2023.

The Board of Directors of the Company had considered and approved amalgamation of Tata Steel Long
Products Limited (“TSLP"), Tata Metaliks Limited (“TML"), The Tinplate Company of India Limited (“TCIL"),
TRF Limited (“TRF"), The Indian Steel & Wire Products Limited (“ISWP"), Tata Steel Mining Limited
("TSML") and § & T Mining Company Limited ("S & T Mining") into and with the Company by way of
separate schemes of amalgamation and had recommended a share exchange ratio /cash consideration as
below:

a) 67 fully paid-up equity shares of 31 /- each of the Company for every 10 fully paid-up equity shares of
¥10/- each held by the public shareholders of TSLP.

b) 79 fully paid-up equity shares of 1 /- each of the Company for every 10 fully paid-up equity shares of
¥10/- each held by the public shareholders of TML.

¢} 33 fully paid-up equity shares of ¥1/- each of the Company for every 10 fully paid-up equity shares of
$10/- each held by the public shareholders of TCIL.

d) 17 fully paid-up equity shares of ¥1/- each of the Company for every 10 fully paid-up equity shares of
%10/- each held by the public shareholders of TRF.

e) cash consideration of ¥426/- for every 1 fully paid-up equity share of ¥10/- each held by the minority
shareholders of ISWP.

As part of the scheme of amalgamations, equity shares and preference shares, if any, held by the Company
in the above entities shall stand cancelled. No shares of the Company shall be issued nor any cash payment
shall be made whatsoever by the Company in lieu of cancellation of shares of TSML and § & T Mining (both
are wholly-owned subsidiary companies).

The proposed amalgamations will enhance management efficiency, drive sharper strategic focus and
improve agility across businesses based on the strong parental support from the Company’s leadership.
The amalgamations will also drive synergies through operational efficiencies, raw material security and
better facility utilisation. Each scheme of amalgamation is now into defined regulatory approval process,
which would require approval by stock exchanges and the NCLT.

The Board of Directors of the Company have considered and approved amalgamation of Angul Energy
Limited ("AEL") into and with the Company by way of a scheme of amalgamation and have recommended
a cash consideration of ¥1,045/- for every 1 fully paid-up equity shares of ¥10/- each held by the
shareholders (except the Company) in AEL.

As part of the scheme of amalgamation, the paid-up share capital of AEL shall stand cancelled in its entirety.
No shares shall be issued by the Company in lieu of shares held by the Company itself in AEL and all such
shares shall be cancelled and extinguished. The Company shall make payment of consideration as per the
approved valuation report to all shareholders of AEL (other than the Company).
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The proposed amalgamation will result in focused growth, operational efficiencies, and enhance business
synergies. In addition, the resulting corporate holding structure will bring enhanced agility to business
ecosystem of the merged entity. This scheme of amalgamation is subject to defined regulatory approval
pracess, including approval by stock exchanges and the NCLT.

4. Exceptional item 8(a) and 8(c) in the consolidated financial results represent profit on disposal of
subsidiary/business and reversal of impairment respectively within the Group’s European Operations.

Exceptional item 8(f) in the consolidated financial results represents stamp duty and registration fees paid
within the Group’s Indian Operations.

5. The Board of Directors at its meeting held on May 03, 2022, recommended the sub-division of the Ordinary
(equity) Shares of face value %10/- each into Ordinary (equity) Shares of face value of ¥1/- each. The
Company had fixed July 29, 2022, as the record date for the purpose of sub-division of Ordinary (equity)
Shares.

The basic and diluted EPS for the prior periods of standalone and the consolidated financial statements
have been restated considering the face value of ¥1/- each in accordance with Ind AS 33 - "Earnings per
Share”.

6. On July 26, 2022, the Company completed the acquisition of assets of Stork Ferro Alloys and Mineral
Industries Private Limited. The acquisition was carried out for a purchase consideration of ¥155 crore. The
acquisition had been accounted for in accordance with Ind A5 103 - "Business Combinations”.

7. OnJuly4, 2022, Tata Steel Long Products Limited (“TSLP”), a non-wholly owned subsidiary of the Company,
had completed the acquisition of Neelachal Ispat Nigam Limited (“NINL") for a total purchase consideration
of ¥12,100 crore as per the terms and conditions of the Share Sale and Purchase Agreement (“SPA").

During the quarter, TSLP has subscribed to further issue of equity shares by NINL for an amount
aggregating to ¥600 crore and holds 95.96% in NINL as on December 31, 2022.

The Company directly holds 1.88% stake in NINL raising the Group’s effective holding in NINL to 73.76%
as on December 31, 2022.

The fair value of assets and liabilities acquired had been determined provisionally in accordance with Ind
AS 103 "Business Combinations”.

8. Pursuant to an order pronounced by the Hon'ble National Company Law Tribunal, Kolkata Bench ("Hon'ble
NCLT") on April 7, 2022, Tata Steel Mining Limited ("TSML"), an unlisted wholly owned subsidiary of the
Company completed the acquisition of a controlling stake of 90% in Rohit Ferro-Tech Limited ("RFT") on
April 11, 2022, under the Corporate Insolvency Resolution Process ["CIRP") of the Insolvency and
Bankruptcy Code 2016 (“Code”). Vide the same order, 'Hon'ble NCLT' of Kolkata also approved the
amalgamation of RFT with TSML subject to TSML acquiring 100% equity stake in RFT.

On June 14, 2022, TSML acquired the balance equity stake of 10% in RFT, post which RFT became a wholly
owned subsidiary of TSML. Subsequently, basis the order of the Hon’ble NCLT and as approved by the TSML
Board on July 6, 2022, RFT had been amalgamated with TSML.

S ~, TATA STEEL LIMITED
: Rggi#&r i Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001 India
L8N 3040268 \:T 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com <L( MUMBAI )=
o * Mumbai X" Corporate Identity Number L27100MH1907PLC000260 Vi



10.

11.

W
TATA

The acquisition had been given effect to in the consolidated financial statements in accordance with the
provisions of Ind AS 103 - "Business Combinations”. The fair value of assets and liabilities acquired had
been determined provisionally in accordance with Ind AS 103- “Business combinations”.

During the quarter ended June 30, 2022, in accordance with Ind AS 21 - "The Effects of Changes in Foreign
Exchange Rates”, T Steel Holdings Pte. Ltd. and T S Global Holdings Pte. Ltd., wholly owned subsidiaries of
the Company re-assessed and changed their functional currency from GBP to USD with effect from April 1,
2022. The change was based on a re-assessment of the relative impact of different currencies on the
functioning of these entities which among other factors included how cash flows are managed and retained
for the investment’s portfolio held by these entities, change in their funding structure, currency in which
significant costs are incurred and the increasing relevance of USD denominated transactions as compared
to GBP both in terms of volume and frequency.

The consolidated financial results have been subjected to limited review and the standalone financial
results have been audited by the statutory auditors.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of
the current period, where necessary.

\ -

L

T V Narendran Koushik Chatterjee

Chief Executive Officer & Executive Director &
Managing Director Chief Financial Officer

Mumbai: February 06, 2023
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