Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To

The Board of Directors

Tata Steel Limited, Bombay House,
24, Homi Modi Street

Fort, Mumbai 400001

Report on the Audit of the Standalone Financial Results

Opinion

1. We have audited the accompanying standalone quarterly financial results of Tata Steel Limited
(hereinafter referred to as “the Company”) for the quarter ended September 30, 2022 and the year to
date results for the period from April 1, 2022 to September 30, 2022, the Statement of Assets and
Liabilities as on that date and the Statement of Cash Flows for the half-year ended on that date (the
“Standalone Financial Results”) which are included in the accompanying ‘Standalone Statement of Profit
and Loss for the quarter/six months ended on 3oth September, 2022, Standalone Balance Sheet as at
3oth September 2022 and Standalone Statement of Cash Flows for the six months ended on 3oth
September 2022° (“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results:

(i) are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the
Listing Regulations in this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 and
other accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information for the quarter ended September 30, 2022 as well as the year
to date results for the period from April 1, 2022 to September 30, 2022 and also the Statement of
Assets and Liabilities as at September 30, 2022 and the Statement of Cash Flows for the half-year
ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“the Act”) and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

4. These Standalone Financial Results have been prepared on the basis of the interim financial statements.

5.

The Company’s Board of Directors are responsible for the preparation of these Standalone Financial
Results that give a true and fair view of the net profit and other comprehensive income and other
financial information, the Statement of Assets and Liabilities and the Statement of Cash Flows in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
(Ind AS) 34, ‘Interim Financial Reporting” prescribed under Section 133 of the Aet read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 and Regulation 52 of the Listing Regulations. This responsibility also ircludes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Standalone Financial Results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Aunditor’s Responsibilities for the Audit of the Standalone Finaneial Results

br S

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economie decisions of users taken on the
basis of these Standalone Financial Results.

. Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Standalone Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal conirol.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
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going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Standalone Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Standalone Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/E-300009

Jk

Subramanian Vivek
Partner
Membership Number: 100332

UDIN: 22100332BBKQPG3403
Mumbai
October 31, 2022
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Review Report

To

The Board of Directors
Tata Steel Limited
Bombay House,

24, Homi Modi Street,
Fort, Mumbai 400001

1. 'We have reviewed the consolidated unaudited financial results of Tata Steel Limited (the “Parent”), its
subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”), and its share of the
net profit after tax and total comprehensive income of its joinily controlled entities and associate
companies for the quarter ended September 30, 2022 and the year to date results for the period April 1,
2022 to September 30, 2022, the unaudited Consolidated Statement of Assets and Liabilities as on that
date and the unaudited Consolidated Statement of Cash Flows for the half-year ended on that date which
are included in the accompanying ‘Consclidated Statement of Profit and Loss for the quarter/six months
ended 3o0th September 2022, Consolidated Balance Sheet as at 30th September 2022 and Consolidated
Statement of Cash Flows for the six months ended on 30th September 2022’ (the “Statement™). The
Statement is being submitted by the Parent pursuant to the requirement of Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations”), which has been stamped by us for identification purposes.

2. This Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Aecounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review fo obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the entities listed in Annexure A.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the audit / review reports of other auditors referred to in paragraph 6 below, nothing
has come to our atlention that causes us to believe that the accompanying Statement has not been
prepared in all material respects in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India and has not disclosed the information required to be disclosed in terms of Regulation 33 and
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

\B\N AAC» 3
Price Waterhouse & Co Chartered Accountants LLP, 252, Veer Savarkar Marg, 5 aj] ark’ adar (Westi?

Mumbai - 400 028

T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Sait Lake, Kolkata - 700 091
Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no:

LLPIN AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Go Chartered Accountants LLP, its ICAl registration number is
304026E/E300009 (JICAI registration number hefore conversion was 304026E)



6.

7.
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We did not review the interim financial statements / special purpose financial information of six
subsidiaries included in the consolidated unaudited financial results, whose interim financial statements
/ special purpose financial information reflect total assets of Rs. 99,427.80 crores and net assets of Rs.
46,777.50 crores as at September 30, 2022 and total revenues of Rs. 23,979.06 crores and Rs. 52,824.06
crores, total net profit after tax of Rs. 398.15 crores and Rs. 3,552.96 crores and total comprehensive
income of Rs. (1,780.81) crores and Rs. (3,680.07) crores, for the quarter ended September 30, 2022 and
for the period from April 1, 2022 to September 30, 2022, respectively, and cash flows (net) of Rs. 955.16
crores for the period from April 1, 2022 to September 30, 2022, as considered in the consolidated
unaudited financial results. The interim financial statements / special purpose financial information of
these subsidiaries also include their step down jointly conirolled entities and associate companies
constituting Rs. (9.21) crores and Rs. 14.36 crores of the Group’s share of total comprehensive income for
the quarter ended September 30, 2022 and for the pericd from April 1, 2022 to September 30, 2022,
respectively. The consolidated unaudited financial results also includes the Group’s share of total
comprehensive income {comprising of profit and other comprehensive income) of Rs. 10.87 crores and
Rs. 21.87 crores for the quarter ended September 30, 2022 and for the period from April 1, 2022 to
September 30, 2022, respectively, as considered in the consolidated unaudited financial results, in respect
of one jointly controlled entity, whose interim financial statements / special purpose financial information
have not been reviewed by us. These interim financial statements / special purpose financial information
have been audited / reviewed by other auditors and their reporis, vide which they have issued an
unmodified opinion / conclusion, have been furnished to us by the other auditors / Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and fointly conirolled entities, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

The consolidated unaudited financial results includes the interim financial statements / special purpose
financial information of twenty seven subsidiaries which have not been reviewed / audited by their
auditors, whose interim financial statements / special purpose financial information reflect total assets of
Rs. 10,843.10 crores and net assets of Rs. 5,989.93 crores as at September 30, 2022 and total revenue of
Rs. 320.30 crores and Rs. 611.51 crores, total net profit / (loss) after tax of Rs. (6.46) crores and Rs. 20.56
crores and total comprehensive income of Rs. 168.94 crores and Rs. 368.55 crores for the quarter ended
September 30, 2022 and for the period from April 1, 2022 to September 30, 2022, respectively, and cash
flows (net) of Rs. (79.95) crores for the period from April 1, 2022 to September 30, 2022, as considered in
the consolidated unaudited financial results. The consolidated unaudited financial results also includes
the Group’s share of net profit after tax of Rs. 18.51 crores and Rs. 40.56 crores and total comprehensive
income of Rs, (24.61) crores and Rs. (14.47) crores for the quarter ended September 30, 2022 and for the
period from April 1, 2022 to September 30, 2022, respectively, as considered in the consolidated
unaudited financial results, in respect of four associate companies and five jointly controlled entities,
based on their interim financial statements / special purpose financial information which have not been
reviewed / audited by their auditors. According to the information and explanations given to us by the
Management, these interim financial statements / special purpose financial information are not material
to the Group.

In the case of one subsidiary, three associate companies and one jointly controlled entity, the interim
financial statements / special purpose financial information for the quarter ended September 30, 2022
and for the period from April 1, 2022 to September 30, 2022 is not available. Further, one subsidiary,
three associate companies and one jointly controlled entity of the Group are under insolvency proceedings,
liquidation or have applied for strike off with the respective authorities and in respect of these entities, the
interim financial statements / special purpose financial information for the quarter ended September 30,
2022 and for the period from April 1, 2022 to September 30, 2022 are not available. In absence of the
aforesaid interim financial statements / special purpose financial information, the interim financial
statements / special purpese financial information in respect of aforesaid subsidiaries and the Group's
share of total comprehensive income of these associate companies and jointly controlled entities for the
quarter ended September 30, 2022 and for the period from April 1, 2022 to September 30, 2022 have
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not been included in the consolidated unaudited financial results. In our opinion and according to the
information and explanations given to us by the Management, these interim financial statements / special
purpose financial informaticon are not material to the Group.

Our conclusion on the Statement is not modified in respect of the matters referred to in paragraphs 6, 7
and 8 above.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026E/ E-300009

Sl

Subramanian Vivek

Partner

Membership Number: 100332
UDIN: 22100332BBKRAJ1335
Mumbai

October 31, 2022
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List of entities:

Annexure A

Si. No

Name of the Company

A.

Subsidiaries (Direct)

ABJA Investment Co. Pte. Ltd.

Indian Steel & Wire Products Lid.

Tata Steel Utilities and Infrastructure Services Limited

Mohar Export Services Pvt. Ltd

NatSteel Asia Pte. Lid.

Rujuvalika Investments Limited

Tata Steel Mining Limited

Tata Korf Engineering Services Ltd. *

Tata Metaliks Limited
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-

Tata Steel Long Products Limited

[
[

T Steel Holdings Pte. Ltd.

e
N

Tata Steel Downstream Products Limited

poet
W

Tayo Rolls Limited *#

=
N

The Tinplate Company of India Limited

[y
w

Tata Steel Foundation

-
=}

Jamshedpur Football and Sporting Private Limited

=
~J

Bhubaneshwar Power Private Limited

-
o -]

Creative Port Development Private Limited

bt
A=

Angul Energy Limited

]
Q

Tata Steel Support Services Limited (formerly Bhushan Steel (Orissa) Ltd.)

o
[artd

Bhushan Steel (South) Ltd.

]
&)

Tata Steel Technical Services Limited (formerly Bhushan Steel (Madhya Bharat) Ltd.)

N
98]

Bhushan Steel (Australia) PTY Lid.

'Y
&

S & T Mining Company Limited

N
4]

Medica TS Hospital Pvt. Lid.

Subsidiaries (Indirect)

Haldia Water Management Limited

Kalimati Global Shared Services Limited

Tata Steel Special Economic Zone Limited

Tata Pigments Limited

Adityapur Toll Bridge Company Limited

Neelachal Ispat Nigam Limited

Tata Steel Advanced Materials Limited (formerly Tata Steel Odisha Limited)

Ceramat Private Limited

O 00 ([anen [ (W (R =

Tata Steel TABB Limited

[
o

TS Asia (Hong Kong) Lid.

-
=

T S Global Holdings Pte Lid.

-
N

Orchid Netherlands (No.1) B.V.

[
L

&Eastern Steel Fabricators Philippines, Inc.

[y
N

The Siam Industrial Wire Company Ltd.

&

TSN Wires Co., Ltd.

[
=]

Tata Steel Europe Limited

[
~l

Apollo Metals Limited

-
[+ <]

Blastmega Limited

[
=]

British Steel Corporation Limited

]
(=]

British Steel Directors {(Nominees) Limited

i)
-

British Steel Nederland International B.V.

~N
)

CV Benine

N
41}

e
Catnic GmbH o 8 CO Lhatterey

N
Y

S e
Catnic Limited VAR N

(]
3]

Tata Steel Mexico SA de CV (l; ( ) {

)E))

]
)]

Cogent Power Limited \\%’M‘N 3dnnerie 'xhﬁ““a A(\"vy/
T T W

hhhhh

—. Mumbai *
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Subsidiaries (Indirect)

27 | Corbeil Les Rives SCI

28 | Corby (Northants) & District Water Company Limited

29 | Corus CNBV Investments

30 | Corus Engineering Steels {(UK) Limited

31 | Corus Engineering Steels Holdings Limited

32 | Corus Engineering Steels Limited

33 | Corus Group Limited

34 | Corus Holdings Limited

35 | Corus International (Overseas Holdings) Limited

36 | Corus International Limited

37 | Corus International Romania SRL.

38 | Corus Investments Limited

39 | Corus Ireland Limited

40 | Corus Liaison Services (India) Limited

41 | Corus Management Limited

42 | Corus Property

43 | Corus UK Healthcare Trustee Limited

44 | Crucible Insurance Company Limited

45 | Degels GmbH

46 | Demka B.V.

47 | 00026466 Limited (Formerly known as Firsteel Group Limited)

48 | Fischer Profil GmbH

49 | Gamble Simms Meials Limited

50 | Grant Lyon Eagre Limited

51 | HE Samson Limited

52 | Hadfields Holdings Limited

53 | Halmstad Steel Service Centre AB

54 | Hammermega Limited

55 | Hille & Muller GmbH

56 | Hille & Muller USA Inc.

57 | Hoogovens USA Ine.

58 | Huizenbezit “Breesaap” B.V.

59 | Inter Metal Distribution SAS

60 | Layde Steel S.L.

61 | London Works Steel Company Limited

62 | Montana Bausysteme AG

63 | Naantali Steel Service Centre OY

64 | Norsk Stal Tynnplater AS

65 | Norsk Stal Tynnplater AB

66 | Orb Electrical Steels Limited

67 | Oremco Inc.

68 | Plated Strip (International) Limited

69 | Rafferty-Brown Steel Co Inc Of Conn.

70 | Runmega Limited

71 | SA B Profiel B.V.

72 | S A B Profil GmbH

73 | Service Center Gelsenkirchen GmbH

74 | Service Centre Maastricht B.V.

75 | Societe Europeenne De Galvanisation (Segal) Sa

76 | Staalverwerking en Handel B.V.

77 | Stewarts And Lloyds (Overseas) Limited P o, Cha

78 | Surahammar Bruks AB //\«OA_TJE\TATC4 -m

79 | Swinden Housing Association Limited IET# { \ 2.\
80 | Tata Steel Belgium Packaging Steels N.V. VoA 4 2]
81 | Tata Steel Belgium Services N.V. \\MWSEI E 30% 4

\\Mumb'u ’_“'_/
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Annexure A

B.

Subsidiaries (Indirect)

82

Tata Steel Denmark Byggsystemer A/S

83

Tata Steel France Holdings SAS

84

Tata Steel Germany GmbH

85

Tata Steel IdJmuiden BV

86

Tata Steel International (Americas) Holdings Inc

87

Tata Steel International (Americas) Inc

38

Tata Steel International (Czech Republic) S.R.O

89

Tata Steel International (France) SAS

90

Tata Steel International (Germany) GmbH

o1

Tata Steel International (South America) Representagdes LTDA

92

Tata Steel International (Italia) SRL

93

Tata Steel International (Middle East) FZE

94

Tata Steel International (Nigeria) Ltd.

95

Tata Steel International (Poland) sp Zoo

96

Tata Steel International (Sweden) AB

97

Tata Steel International (India) Limited

98

Tata Steel International Iberica SA

9%

Tata Steel Istanbul Metal Sanayi ve Ticaret AS

100

Tata Steel Maubeuge SAS

101

Tata Steel Nederland BV

102

Tata Steel Nederland Consulting & Technical Services BV

103

Tata Steel Nederland Services BV

104

Tata Steel Nederland Technology BV

105

Tata Steel Nederland Tubes BV

106

Tata Steel Netherlands Holdings B.V.

107

Tata Steel Norway Byggsystemer A/S

108

Tata Steel Sweden Byggsystem AB

109

Tata Steel UK Consuliing Limited

110

Tata Steel UK Holdings Limited

111

Tata Steel UK Limited

112

Tata Steel USA Inc.

113

The Newport And South Wales Tube Company Limited

1i4

Thomas Processing Company

115

Thomas Steel Strip Corp.

116

TS South Africa Sales Office Proprietary Limited

117

Tulip UK Holdings (No.2) Limited

118

Tulip UK Holdings (No.3) Limited

119

U.E.S. Bright Bar Limited

120

UK Steel Enterprise Limited

121

Unitol SAS

122

Fischer Profil Produktions -und-Vertriebs - GmbH

123

Al Rimal Mining LLC

124

TSMUK Limited

195

Tata Steel Minerals Canada Limited

126

T S Canada Capital Litd

127

Tata Steel International (Shanghai) Lid,

128

Tata Steel (Thailand) Public Company Ltd.

129

Tata Steel Manufacturing (Thailand) Public Company Limited

130

The Siam Construction Steel Co. Ltd.

131

The Siam Iron And Steel (2001) Co. Lid.

132

T S Global Procurement Company Pte. Lid.

7o O

133

Bowen Energy PTY Lid.

134

Bowen Coal PTY Litd.

J/ SSTPIN PMAC435500 N\
[ EIE f AV

135

Bowen Consolidated PTY Lid. R o\

/“_'//

136

Subarnarekha Port Private Limited

itllmt)'!/
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C. Jointly Controlled Entities (Direct)
mjunction services limited

Tata NYK Shipping Pte Lid.

TM International Logistics Limited
Industrial Energy Limited

Andal East Coal Company Pvt, Ltd. *#

1 ub (03 [N [

D. Jointly Controlled Entities (Indirect)

Tata BlueScope Steel Private Limited
Jamshedpur Continuous Annealing & Processing Company Private Limited
Naba Diganta Water Management Limited
Jamipol Limited

Nicco Jubilee Park Limited *

Himalaya Steel Mills Services Private Limited
Laura Metaal Holding B.V.

Ravenscraig Limited

Tata Steel Ticaret AS

Texturing Technology Limited

Air Products Llanwern Limited

Hoogovens Court Roll Service Technologies VOF
Minas De Benga (Maurttius) Limited

BlueScope Lysaght Lanka (Pvt) Ltd

Tata NYK Shipping (India) Pvi. Lid.
International Shipping and Logistics FZE

TKM Global China Limited

TKM Global GmbH

TKM Global Logistics Limited

O (g | b (0 || =

-
Q
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N
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5

&

o
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—
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=
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o
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E. Assoeiates (Direct)

Kalinga Aguatics Ltd *

Kumardhubi Fireclay & Silica Works Ltd. *#
Kumardhubi Metal Casting and Engineering Limited *#
Strategic Energy Technology Systems Private Limited
Tata Construction & Projects Ltd.*#

TRF Limited

Malusha Travels Pvt Ltd.

Bhushan Capital & Credit Services Private Limited *
Jawahar Credit & Holdings Private Limited *

=R Re-RLN I e N1 I B (VR (U

F. Associates (Indirect)

European Profiles (M) Sdn. Bhd.
GietWalsOnderhoudCombinatie B.V.
Hoogovens Gan Multimedia S.A. De C.V.
ISSB Limited

Wupperman Staal Nederland B.V.
9336-0634 Québec Inc

TRF Singapore Pte Limited

TRF Holding Pte Limited

Dutch Lanka Trailer Manufacturers Limited
Dutch Lanka Engineering (Private) Limited
Fabsec Limited

D |00 S O [ 0 (N

[an
=}

Jun
=

* Not consolidated as the financial information is not available.
# Entities under insolvency proceedings, liquidation or have applied for strike off.
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Standalone Statement of Profit and Loss for the quarter/six months ended on 30th September 2022

Particulars

1 Rewnue from operations
a)  Cross sales / income from operations
b1 Other uperating revenues
Total revenue from operations | Ha) + Lik) ]
2 Other income
3 Total income | 1+2]

4 FExpenses

1)
by
o Changes inimentories of nished and semi-finished goods, stock-in-trade and

work-in-progress
d}  Emplovee benefils expense
€] Finance uusl‘s
Tr Dcprccj:.mon and amertisation expense
. £ .Ot.h.c;r\:xp;-nscs . o .
Total espenses |_4_[n] 1o -_1[_3] ]

5 Profit! (Loss) before exce fems & tax [3-4]

& Exceptional items :
ay  Profit/ {loss) on sale of nen-current investments

of ¢ doubtful ad (nct)

b} Prowsion fori

Cj L !

d)  Restrocturing and other provisions

¢} Cndiloss) on non-current ivestments ¢lassified as fair value drough profic
and loss (net)

separalion

Total exceptional items [ i) 1o Ale) |
T Profit{ (Loss) before tax [S+6] .
B Tax Ewcns«:_ .
@ Cyerent tax
b} Deferred tax
. Total t.“.c\pc;sc | !‘G(g;} =+ #ih} |
9. Net Fl“ﬂ‘ﬁ‘l‘."‘{l.‘ﬂ‘i‘!:"‘fﬂ‘]" the‘ p‘eviﬂd 17-8]
10 Otorcomprehensive income
A ) {1) itc)‘n‘s that v‘\'i‘]‘l‘mt‘l;c reclaszified to profit or loss
Ty {1} lnco;n-u- LzL\n.Janng u:; -n-zcms that will not be reclassified to profic or loss
B () lemsthewill berelssfied toprofitorloss
(u} hcum:lir(m]a.tm:gm-lmmqthm \_\q'I_I he r:clag‘s‘i_ficd W .p.mﬁt r;r lozs

Total ather comprehensive income

11 Total Comprehensive Incame for the peripd [ 9+ 10|
13 Paid-up equity share capital [Face wlue ¥ | per share]
13 Paid-up debt capital
14 Reserves excluding resaluation reseres
13 Sccuntics premium reserve
l&  Carmings per squity share
Basic carmings per share (not annualised) - i Rupees
* (affer exceptional items)
Diluted camings per share (not anmualised) - in Rupees
(after cxceptional items)

(a) Paid up debt capital represents debentures

Quarter ended  Quarter ended Quarter ended

on 30.04.2022

Audited

3186083
SEd e
1224404
1.017.63
33,262.62

14,094.74
L3410z
1498 57
1646 82

9sgr |
I.34‘8.93
7.919.80
20,708.05
385457

(13.0%)
i5.38)

(19.4%)
353514

702,07
178.17
#8019 |
265495

4697
{161
3756
(9,46
7346
1,728.41

on 30.06.2022

Audited

306865
33454

1202009

7363
32,756.72

15349143

194452
(4.562.34)
1534015

72235

134307
513941

2451939
8,237.33

(1239
(76,25

1384

(54.80)
8,182.53

1.830.06

20930
2068 36
6.114.07

(109 47|

743
141 46
(33 601)

382

6,117.99

123237
10.500.93

31,288 89

TATA STEEL LIMITED
egistered Office Bombay House 24 Homi Mody Street Fort Mumbai 400 001 India

on 30.09.2021

Audited

3238202
30460

3268062

38212
33,068.74

T.623 65

1,124.55

(627.52)
1,543.07
72978

135198

USEERS
11,338.34

11,730.40 |
1105
8810

[12334)

{25.29)

(13071
11,599.69

128578
(304.25)]

1RALA3

8.708.26

13747

(2.08);

9A3

(2 42);

1a3 00
%‘_STI.I_G_

1,203 46

713

713

Six months
ended on
30.092022

Audited

6354738
FIRTO
64,2606 08
175326
66,019.34

038A17
328354

(3.06357)

318697
LaR0s2
269290
LanEe 1l
54,237.44
11,791,890

(1230
(8930

2746

(74123}
1171767

256108

38747

284855

B765.12

(6230}

IR
e
(43.08)
7728
884640
122237
12,908 20

3128889

717

717

Tel 91 22 6665 8282 Fax 91 22 6665 7724 Website www . tatasteel.com
Corporate Identity Number L27100MH1307PLC0002860

Six months
ended on
30.09.2021

Audited

5981245
56372
6037617
[
61,042.08

13850084
181859
(1,953.76)
: ].ﬂ%é.é]
130237
272371
16,443 43
ITATAEY
23,167.40

34368

6ul
(12380
(204 41

2197
23.180.37

6,123 31

(421.27)
570004
1748833

175853

G.47

14.04

[
153,
17,661.94
_1'_,2 0346

13,621 .31
3124720

1433

1432

TCrore

Financial year
ended on
31.03.2022

Audited

12768140
1.339.95
1,29.021.33
45202
1,30,473.37

3523608
408903
(1.820.87)
636580
2.792.08
5463 64
34,000 56
86,147.27
44,326.10

(330.81)
(204 843

4474

TLGLT a4

(53147
11,079.47
3301118

66249
(69.79)

136,57
(3437)
[ ER)
33,706.08
1,23237
13.674.99
12421139
31 2R8 BD

27.03

2701




TATA

Standalone Balunce Sheet as at 30ih September 2022

) T Crore
Binrtisiliogy . ML:;;IZZ 3|.:;.;:|zz
Audited Audited
A ASSETS
(1) Moncurremtasets
(n1 Property, plant and equpment . 87.946.22
) .<b1 Capinal work-in-progress 17,1 16.5% 14,15%.31
(o) Right-ofuse st 538486 553818
() Grodwill N B .22 -
‘e mrongible pssels N - T 0 B 03
ift [ntangible ossets under development . | 3W13 32204
) (5) .illw.s.lv;muls i subsidinrics, psccintes md joint venlures | 29.9%95.67 19.1&7.3!%‘
) Financial wsts | o i
(i) etments 14,857 22 14,234 05
G lens S N N 1,498 14 0,195 27
(iiiy  Derivative assers o ) 37038 13321
T fu 1679 T4 N 121181
G Mt s s 3E1G3T
(i} Other ot 3,300, 34
| Sub-total - Non current wssets 19655212 |
R . S oo . B el
T Ioerkeories 230239 | 1954294
" testments - 177306 911
Trode receivables 3,884.99 528030
Cash md eash equivalents N B N 71316 267150
| Other balanecs with barks | 0060 18370
9 Lous 273811 236801
1 Demaes e | 8054
{5y Diber Frcid assels TR0
1oy Cher assels 5 ) _‘_\. IA.!_E!.  amsos
i Sutrtowl-(‘.‘lurmauﬂs: 37AT RETETT
| TOTAL - A35ETS B R R ) - 2,34,123.40 22198622

| :n IQUIT\’A.NI‘I LIABILFITES

0 Py
10 Equity share copsinl
& Olerozty.

B Sub-total - Total Equity L204705 | 12543376
(2) Non-current liab/litics
{4y Finanial linbilitics
S e EeTer | 20,190.81
W LevseTabies ) 155340 | 372690
P B ) N  um

i Other Finmeinl liabilitics | BE1E3
) Provisios 2468500
{61 Retirement terefit oligmions - B 238594 ) FETEDT
| () Deferced nca - T ass 074
[ ) nen wliea ity . ) S| ) 951194 o RORT.5T
| lf.}. a £ 478,69 o ;i_fisiv 2%
| 45,37 1288763
Pk L
| . ”l;'ll -:"lnm:i:ﬂ latilities
» Bormowings | 193456
1 S
.deem_vnb = [ |
fal  Tetal outstanding dues of s : i = 787.53 7820
(i Veral ot duss of eneditors other than micen md small enterpeses T memay 2041294
D ligiies ' e i $14s.
(v Ceher fnancial liakilities ) - | 573283 | st
By Pewsms S e | L8416 | 108242 |
(@) Retremen benedt abigtions s D - |

PRER ]

iy Deferred income

(e} Chrenl i Tabiklies (et

() Ciber linkilities - N 1La2013 | 12,502 3
Sub-total - Current liabilities A0LT05.2F | K ﬂﬁﬁ-lm
TOTAL - EQUITY AND LIARTLITIS B 23002340 | 22198622

TATA STEEL LIMITED
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TATA

Standalone Statement of Cash Flows for the six months ended on 30th September 2022

Partlculars

Six months ended on 30.02,2022

T Crore

Six months ended on 30.09,2021

Andited N Audited
[A) Cush fows o aperati n‘g activities: .
Profit before tax 1171767 23,0188.37
Ad;pusi..lmmg for
Dapreciation med mmorlisalion expese 169290 2,723 71
Dividend ineome (154.03} (140523
(Gain)lazs on sal‘c af property, plnt and equipment including intanmgble nssels .
it of [oss on assets serapped'written off) €151 1224
= E.v‘ceptmnn].iincnune)."'c‘x‘m:‘ts_os i ?'.I..ES” (2197
(Gunyioss on cancelinbon of rwerds, swaps and options [REEI0] (38781
[ntzrost in:o‘mc and mcm;\c frc;m curn:‘,l.\i :m\csuncné and guarantzes (14 ]4‘.13) £AG6.921
Finarse costs | GR0.52 150237
Forcign exchange (gain)/loss {2,234 53] f29‘l.81]
 Ciher nm:lc1s!||-lem% o ) [ELREN } {3.%3]
SD.l.Gl 3.2‘?-1.58
Operating profit hefore changes in non-current/current assets and linhiliti 12,308,28 2646305
Adjusiments for:
" Non-cwrrentiourrent financial and ather (1,543 59)
Tt LR el e N e ( -‘92.5.”.
Non-survent/ursent ool and otber habslihesrovsions (12061
(3,039.01) (2058 97y
Ciah gercrated from operatives 7,250.27 2340498
| lwomeimes pud(petofrofid) 267429) (1.860.03)
Met cash fr n) i Liviti 4576014 18.544.93
!
(B) Cash Taws Tfrom investing act
= o .]’IIII'DhII.'Gl! l‘lrl:il'!il:d ;l.'rsl:!s:. ) (FEET R }2.432.54]‘
Salco‘f‘ca}‘:ilal nssé:ts - .I.J.l-fi'.” 1233
Viilien BT ks irents o Sl e (732,09 i
Purchase of other non-current inve stments i I‘}L}.L’)O} |
Purchiase of business wdertsking ' (13050 i
Sale ofoﬂ\crn‘o‘u-cum:‘m‘jnm‘s‘umms N o § N | CRH
{Purel fsale of current (me1} (2612 46) 415381
Loans given (A330m r_lé;:‘-t'.-’ a1}
Repayiment of loans gien sy 164
 Principal receipts wnder sublease e (20
Fixedirestricted depasilz wilh banks (placed)reabized I 5.45| (1709
Intevest aﬂ‘dguaranl.eu w‘mmissiuu rz.uuiu.-;l 6.1 ?: AIHT
Dradend receied from subéldlmcs N | 105.49 85.45]
Drvidend received feom associates and joinl venlres ‘ 2683 3464
Ijl\'jdcnd icu‘ucd‘fl"om others o 2‘] .?‘J | ; 19.11|
4 l_\lgt c_mt! i[o)_nl’_{_ll_sed I_n] _in_wati_ng actt_\_'tﬂes !’_7.545.61;_ - I_ o [_1-1,618.06!
{C} Cash ﬂo\-;r; from l'ina‘m:lng activitles:
 Troceeds from jssue of equity shares (net of issus expenses] 205 81
FProceeds from long-term borrowings (net of issue expenses) E‘A‘}
e _ R L 2 S (..nwg.“d}
_ 3910.76| 962243 .
| (274 26) (252 21}
Aaount of ; (0.6 Ty
' Repmyment of o | S . [ (775001
Dhstribubiarcan Hyl o , [ | (44 19
Interest paid (1,513.39) (1.472.68)
-l;i;-id.:u.ri pm.ri- ﬁﬁ.-'z.%z (§F) ) 1 ( II-’J'.’.!J!:G]"
 Netcah fromi(used i) fosncing setivitis S temas| sed10)
Met inerease/{decrease) in eash and eash equivalents {1,948.43) (637.23)
Opening cash and cash equivalents 2 | 20231
. C[Ds[:}g _c_l_s_h_ln_d u_s_)_| | - 72306/ | 1584418
(1) Sigreleant pon-cash maverments in borrowings dorag the period include

Interest cate adj ol uplront lees 17,23 croce (six months ended 30022021 270 94 crore).

iy feflecti
b} exchange lozs T241.34 erore (gix months ended 30092021 lozs T61 .60 grore).
] adjestments to leaze obligations, inerease 7342 erore (six months ended 30092021 T88.43 crore)h.

TATA STEEL LIMITED
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el 91 22 6665 8282 Fax 91 22 6665 7724 Website www.tatasteel.com
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TATA

\dditional information p to Regulation 52(4) of the Securities Fxchange Board of India {Listing Obligations and Disclosure Redqui ts) Regulation, 2013, far financial results as at and
for the quarter/sic months ended on 30th September, 2022;

Siwmonths | Sis monthe Finaacial yeur

Particalars Qmyieremdct |- Qustereated | Quner padtd cndeil an ended on cntled un
anJ00RIE  an 306202 on HLW.2021
30.09.2002 000,20y 3103022
et dehi equity ratio

et B Average equiny

INei et Noge [t iy + Cliraed b fon-courant and currenr fease Nainlities - Caerent invesiments - Cash and 033 0 | 132 [t 0 ax
sty equivalenis - (her helances with banks fincluding nn-current eermmarkead halinces) |

(Eiquity: Eguity share cagitel - Othee eyguity  Fyheid perpenial securities|
Dieht service coverape miin
FRIT  Ned fimonce clurges = Tieerest incane frow geoip conipaises — Schedulea prineipal repamenis of mon- corereit boerewiags and
leinse ehiipanions jexalidig prepayments) dwing the periadl]
597 14 1519 248 150 1436

TEBIT Profic hefore tawes 1) Excoptionad items | Ve finmace chirges!

SNt finwaee charges: Finanee costs fevelwding imterest on carreal Borrowsmygs - Interest incomy - Dividened income frem curvem)
aveiments - Vet paiailass] on sale of cirrent ivesimenis

Interest service coverage ratio
U Nex fnamce charges + Tiferest oot O Y080 ComIEIEs

2E

SENIT : Projat befove s +/1-) Exeepizonal stems — Nel fimance charges) 758 1% 8 nm an

L

et fimange charges: Fiawcs costs ieveluding inferest on curront orrewings) - Interest snoeme - Dividend fncome fram civrent

i) o0 gale af cuvesnt smvesiments!

1 T current assey ¢ Cureent latilities) 6o 066 5 e i i
Wurrenz iabilivies: Total current Makiistics - Curren maniriites of now cuereni bierowings and lease sblipation ]
Lumy term dle bt to working capital mtin

iit-crrent barvoeings | Non-curvens fease abilities | Crrend mutarsiies of sor-careeni eerowings e beowe chiigaiond ¢ (Toial
currend peseis - Current tiabiliicsi

S wrrent Giahities: Tosal cwreent Sabilisies - Curvent maturiies of [ sl fecase b J

. Baildebes to aceount veceivable vaty i i
(Band clebir £ Avevape frade receivabler) ’ ’ ) .

| Curreat liahiity rativ
7 & 032 057 82 as
Tl ewrrns Fahilities  Total abifities) 157 1164 [ 3 [ a5

i Tutal de bis to total assets
i B 1 Current b + Moz ¢l carranl decise Ruhilisies

21 1 0.9 120 [[5L] ol

[ ¢ Tatad aesets
D bturs fwrnover mbi (in days)

{vierage dracks recevabler  Tirmenver in dovs! 1 ! a I 12 &

[Trsivver. Revene frow aperations]
Iuv::my;}mmrnl:mndays} ) 75 T a3 [ik] 4 47
Operating EBILTA maryi
| (EBIDTAL Tarmomer)

FBIITA: Meafiy bufiors taxes (s Exveptionad itenes | et Fronce charges | Depreciafion wed aneoriiaiin]
1 1543 303 4147 Pk A ARK

(it fimanes charges; Flmanee cose . Degrest smoome - Dividend inc o Fon ciieeent ivaimments - Net gain” Joesl on sole of curreii
imve etments |

[rnover: Siveme fram operations)
Net profit marngin {4}
et gafit after o Tiaover) 823 18 .64 1365 47 185

[Mursaver. Revene fram operations] {
LM 00 206,00 | 2156 S LMe6

| 3 Debestar: edempéon eserve i Coel

|, Netweribiin Crare] : i % = .
4 1,26,316.35 1,23,558 14 LAT542.20 L2216 35 7RSI 1,13, 3.25
| gty share capital - Other equity - Caputal véserve - Amalgamatian reservel e Figl i | ! J

| 15 Uutstambing redeemahle preference shares {quantisy and value) Mol applicatle

* et warkmg eapdal & segaiive
0,00 represerts value s thar 001

TATA STEEL LIMITED
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TATA

Consolidated Statement of Profit and Loss for the quarter/six months ended an 30th September 2022
T Crore

CQuarter ended Quarter ended Quarter ended Stz monthy Shmonihs; | Fmascial year

Particulars 2
] on 30,09.2022 | on 30.06.2022  on 30.09.2021 ;0“;;;;;'2 ;:3;:124;:1 ;]':}';‘"2::;'2
L fited L i L i U i L ited a\‘ld‘i‘led
1 Revenue fmm operations |
‘a}  Gross sal : incumie from operations 56,512.54 63,128 32 59,049 33 1,22,640.86 . 1,13,090.35  2.42.325.87
by Other operating revenues 36498 30175 | -137‘%0 6‘66_?‘3 Tal.0l 1,632.30
Total revenue from operations [ 1(a) + 1(b) | 59,877.52 73,43007 60,387.13 12330758 L13852.56 | 24395017
2 Other income 329.26 265,08 27085 | 50734 43308 THABT
3 Total income | 1+2] 60,206.78 63,698.15 60,657.98  1,23,904.93  L14,285.64  2,44,744.06
B : = o o | ' |
&) Custof materials consumed = == S . 1 2757656 | 1631986 1996212 s429641 . 3379620 7576370
Bl Purchases of stock-in-trade ) ] - . _. R,Zﬁé:qz 4,599.50 4.399.49 8,269.43 8,321.63 1531291
< fiﬁ”ﬁffkmm'";;';t:':’ o fidishedand iemifilshed dods, stptlent-frad . 250,59 (8,098.74) (30508 (781815 (6,395.04) (7,597.87)
di Employee bene-fn;expense o 5318.25 5,963 40 5,801.85 11,281 63 11,524.42 23.264.10
) _e;___fi.p_a_nc_e”_g.g_s_ls B _. - | 1,519.07 1,218 11 1,.019 77 2,737.18 2,831.36_ 5.462.20
1 Depreciaton and amoriisation expense 2,347.82 2,23679 | 2,188 85 4,584 61 4.,.613.39 9. 10087
&) Other expenses ) B 16,971,587 19,273 25 | 19,010.73 . B6,245.12 | 34,038 68 73,726 38
_ Total expenses | 4ajto 4g) | 57,684.00 __51_,912.1f 4?13?63 | 1.0;.5%,2& ._ _ ss_,_'..f:;u.‘ls 1,95,032,29
3 ifgt;{;‘fﬁﬁfiri;?f“ :TDMIMS) el ventues & wocues 2.522.69 11, 785,08 13.418.35 14,308 67 25,355.16 4971177
6 Share of profit / (loss) of joint ventures & associates o18s | 15952 185.26 261,38 30753 649,16
. 7 Profit / (Loss) before exceptional items & tax [51 6] 2,624.55 . 11,945.50 13,603.61 14,570.05 is,sﬁz,sg £0,360,93
§  Fxceptional fems - [ . N o
a)  Profic{ {loss) on sale of 5ubs|ci|.an.e:5 and non-current mvastmenis i 15.56 2015 15.50 TIN5 T24.84
by T’.mflr 0!1 5aie .n.f nan ;:urre!!t asseTs : : e - - - o |l - 3083
£} Provison for mp 1 _or vestments ¢ doubtiul ad etk a (12.3%) - (12,39 - | (96.74)
dr _Pro\astort _i'gr i.1_11pai§me_.n_1 _o_r_non-cu_rrar?!_ assels | - - MO_XE]. .- (-1&181); (252 68}
. ».;} _Emplaye pensat (13.05) (76.25) (123.38)] (8930} (1253_8.[: (330.811
Restrugiuring and other provisions o | = ! - 40.00) E (22190 256,241
9 :J[T;;:(;?]l:; (net) g el AR R s Pl i oL (638} 33.84 - 27.46 2 49,74
Total exceptional items [ 8a) 1o 8ig) | | {19.43) {39.24) 515.96 158.67) 333.63 {134.08)
|9 Profit/{Loss) before tux [7 48] .. s b RPISELS - MID0G2E 189.119,57 il IO s S0 22540
| 10 Tax Expense [
. a) Cunem{a%“ - 1,044.80 2,405 07 (1,195 fssj' 344087 124118 7,040 88
b Defersdtx - 263.26 TTenie | 26732 103045 26012 142767
...Tm] I:Me)q)ense[ 10Ga) + 40 ] 130806 | 419226 | l.._‘.ﬂ_lw' 550032 3.880.28 | 8.477.55
_]_I Ne_t Pml\l-‘ g]..qsg) f_orlhe period [ 9-10] e I 1,297.06 | '-',714.0']. i 12.5_4_?._‘{0___ 9,011.06 22,316.04 4!,749.3i
Ty e B it oA SR, ol R
Ownersofthe Company 191811 927938 2082506 40,1539
_Non controlling i 629,59 (268,32) 1,490.98 1,595.39
13 Other compreher ) )
| A ems tha il mtbe rochssfied w profit or oss e w21y (5989 (59869 i L1
(i} Income tax relating o ilems thal will not be reclassifisd 1o profit or luss 194.31 1,186.98 T4 39 | 138129 {174.64) {203.02)
it} fj)- Itun:. that will be reclussified to profit or loss (2,738.82) {2,963 46) ifi6d 1 FJJ; fﬁ‘?oﬂ.'.’._s) 1939.30). 531.30
{1t} Income tax on mems rha.r will b.e r-ec!assit‘ied 1o profit or loss | ) .{152.5.‘5).5_ "(ﬂ:i}. 3.4..63 L 103,243 (193.81}
Totaiothercnnq);'eher_!s_iv_e_ !i-l_cqlp?_ i o ) o _i‘}_.4i_3.9?‘): {|_5,6_io.9l)' (_?55.02)' (10,024 88y {100,503 1,305.42
;.14 'I'olulCnmpn:hmsm: Income for the period | 11 +13 | - {21 Iﬂ.‘Jl}; 1,103.09 11,832,68 (l,.nl.?.éi:.t 22.515..54” 43.654.5'—4
| .l-S ; Tm.;ﬂ oéﬁ;;;lghe;;l-s}t;;inoome for the period aitributable w: | ] )
Owners of the Company | (1,870 06} 1,165.69 11,238.25 (T04.37))  20,764.93 41.468.40
Bam cantrolling mterests (246 85} G260y Se443 (309.45) 1,450.61 1,586.34
. Paid-up equity share capital [Face value T | per share] o T L L2212l 120228 1.221.21 1,202.28 122121
" Reserves ustion reserves) and Non contralling imferast | T ) - 115,877 25
18 Earnings per equity share;
Dhluted earmings per share (not ennualized) - in Rupees 124 636 aa] 760 1733 | 1321

{after exceptional tems) et A
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TATA

Consolidated Balance Sheet as at 30th Septe mber 2022

T Crore
Ll _mj:;.;:rzz ERRERITES S
Unaudited Audl.tﬂl
A A&S'E']"S
(1) Nom-cureent asets
.fa). Pmpon\ };\lanl and cquipment ) . } 1146, 19606
) Copitnl work-in progiess 3534102 |
(ch Right-of-use assets 508 27
iy Goodwill | 5.183.02
EEE T e e e e —— e
[ iemanpie nssets under develapnent ] 85105
(E) ad h | % 1200 0
i KoCoUMEd LSt TS ) . i i 288710 w665
Fl;m:ul assels ) B |
T (-.\) [uws(mc;-v;.;i. : ].631‘.16
i]. 'LA'.NlrE : : : : : - ; ] 4‘r- ; F2.A44
[ Gy Desivetie assers 0.3 S
Il\'-.'l ] .OI(Mr.f;Jm;i:nla;szl! T 442,64
) Retiremenr banefir assets 1360787 AWT G
ﬂ;.} N‘Dn-cumm tux assols B i 403162 378501
iy Delermed s pssels 227574 302393
Cm Oterases ATl S

Sub-total - Non current assets: 1.92,R88.00

i2) Current assets

{u) Imeniercs a N ) STARTRD 4882139 |
() Financial assets B ' |
T D ey . : HATI00 531042
{0} ok pescnaliles S PRETRT) 1224643
iy Cash and cash cquivalents ol 1001979 | 1560468
G0 O babaces with ks ) 118272 264.25
[47] Loans | 10520 | JH4
ar Deovinive meels R T 197702 L1727
(il Other financial assets 124078 201162
[e] Retivemen henefit aswets 454 1.25
i) Curvem tax assets ) ' ) a1 8s 163
() Cher assets ) [ 02340 3,508 B2
* Suh-tatal - Current assels 20,957 70 NI,ZSIG.JJT
(5) At held forsale o FEEE S ey 00 54
S . 259,207 10 285 445.60

B EQUITY AND LIABILITIES

) Equity
() Equity share capital : S e 22020 B TTET

i) Onber squi S ) 106,277 45 1.13,221.83

| Equity attributable to shavehol & " i 10T A | 1144304
n }‘.U;l conlrolling inlerest - i 255135 | 2:655.42
Sub-total - 'l.\;ul Equlty” ) .. . .I 2941 | 11709846

(2} Non-enrrent 1abititics i
a3 Finamcaal lishi
Q) Bonwwings

(i) Leass Lisbilites

(iii}  Derivitrve liabilities

i) Oubes Cineswiad lizfsililios - - 1,803 94 58957
(b Provisions 457153 4. 42398
| (e]  Relivement benefil obligations 3464.25 341371

(d)  Defered incoime 2 137 16
() Deferred tax lisbilities - - ) 1385005 | 1132578
S - TR SRy S SR N ] o
o | TBE0TID | TTARNA4
) Curremt linbilities | i
() Funancl Hebliics =T R
T Dorowing 36.99435 T zapstel
Leass Lisbalies o o | van 1 1036 21
| o e . SO o RSSO ) .- .
Totel oustanding dues of micrs and smah snierprises - | 10S 15 #0750 |
Tl o1 T Than v =5 111BE.46 | 3586737 |
(ivp  Dertive liabilities o ) ) 50964 196.91
Wy Ot i ilitios - e HAK1.41
() Provisions - o 2.768.49
1) Retinement booelil ol 1382
(d) Deferredincoms 0154 | 13045
{e)  Curven tax Liabil = S s ¥ = S -1-.(.|41.ﬁ8 138270
_____ ] Other Laitinies 15,556.06 1551302
) - - 10sTERY 90,396,580
4) Likbilities beld forsale % 19t
ke I:I;:‘ AND |.J‘BIIAH1K5 - N T - L. L VL W AP 289207400 | RS Ja500.
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Consolidated Segment Revenue, Results, Assets and Liabilities

Particulary

. .(:th;r Immu-i)-peralions
Tata Steel Eurape
Other Trade Related Opna!._iom'
SouthEast sianOpertons
Testof the World

Tatal -
Less: Inter Sepment Reveine

Total Segment Hevenue from eperations

Tt St iy
Tista Steel Long Praducts
Ot nian Operatioss
Tata 3tec] Eurape

 Otler Tk Heloied Operatians
Rl.)u(-h.E.sﬁl Asian Opertions
Rest of the Warld

Toual

Less: Inter Sepimen Eliminations

Total Segment Results before exceptional items, interest, tox and depre

Aded Fimance incame

Less: Firumce £os1s

Ius .IJc";;eci.'ﬁiﬂn and Amomisation ) -
-e‘\-d.;i.'_S'llnrv: c;i-pm.ﬁl ;’.[.].uss) .o[.jniul\v:mmcs_a_m_z;ss?f]_iqee_
l’ruﬁl ! [Luqs) .bl‘.‘f;l e eu‘ei:lienal items & tax
 add: Bxceprional iems
| Profit/ (Lass) before tas
Less; 'I"nxc.\qacm:

Net Profit / (Lasy) far the period

[
| Seoment Assels:
s o)

Tara Siee] India
Tata $ee] Lomg Praducts
01.I.nr.lm_ii:u.|(_'};|3_cn?li_u_l_s_ :
'1"’91”‘151&! Eurape
dll:rT‘radc Relaed Operations. )
South East Asian Operations
Restof e Word
Lete ey Bephe HIURUAIONG
| Total Scgment Asscs
| Aol for sl
Total Assts

p——
ThtaSb:e_l_]r_nd.l_a
: Tthl:elLDug Products
 Other Induan Operalions
emdaciBeose;
LEyE I RIS g rloit

South East Asian

Rcslt!]'_l!ie Wor_lﬂ_ —

Less: Inter Segment Elntinations
‘Total Segment Liabilities

Liabililies held f_o_r g;.ﬂ.z 1

Onurter endhed
e SO0 2022

Unaudited

32,244.94

[ AN
555896
21.538.75
1682530

107443

21592

B349.03
watE

SBETTE2

303541
22884
99 86
762
T
L0865

(F9.1T)

G, 366.46
b6

6,271.00

L1858

[EICY

242455

i1e43)

2450512
120806
1.297.06

10494953

2430351
441935

TA63 91
THI5.18
1HN150.63

5647
LR9.207.10

109,062 85
20.183.10
757321

511526
78
11917719

8.2

1
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Cuarter endedd  Quarter ended ";::::l"'::s 5::“'::':::5
on 30062022 on 30.00.2021 30.09.2022 30.09.2021
i L "

JL02LOY 3248662 64.266.08 G0.276.17
199425 163737 386343 3.]25._0]
331050 067406 1107555 'J_._lSS.iG

2396088 2142446 4751863 40865 47

2514729 1446536 = 4197659 2E08T.7T

| 144928 | I: T30 [ G861 1:1:
.-IIT a4 19440 650._58
: 93,52‘5,95 14700 1,753,678 9% TATASLTY

20899 88 [E.760.86 0371349 3359923

6343007 | GOJBT.I.'? | 1._233_07_.59 !.13_35_1.56
9615.79 475120 | 26,826 51 |

(33.88) aonss | eaTy w5675
.141 ) THTAY | 44365 [ 108653
LIRS il 334006 [ T_?il-l 23 | -|.|??2.73
(556.8” L.204.49 {1063 .92} 131283
0289 41158 Bi5 18
(3560 : 54166 {94 "7] sy |
.|5‘G-|2..7'P 14 G835 22 H9.25 | 3595489 |
30331 306249 60078 3._15133
) IS.‘]-‘IT.-I'J' 1661756 2131847 ITBUL56
19341 Log.11 SLLoR 197.1%
L2IRIL 101977 18 2183120
123678 | 2IERES 4.5_1“.6_[_ 4._0_[3.3_9_
: 15852 | L8526 261 | 30753
1194550 . IS&USGI 14370.05 | 25.862.69
__lf3!‘._2-l_\__ 5_!5.?6 | (:ﬂl.:ﬁ'.‘.)- _-’11_{'1

11,906.26 | 14,119.37 1451138 26,1946,32
4,192.26 1_5‘7] .5." E,:‘:(Ii‘i:.‘;! :T.H!G(}..ZS
TT14.00 | 1234770 01106 | 22,316.04

-Z_(IN,SJ:T'}II 1.7 Si]-l.ﬁ‘l I 2.{]-5.‘0‘4!‘.53 [ l..';' 130451

. 1975619 | 6,150 93‘.-|. .12_f>|13- ] a,150.92
1?,9;“ -1‘-4 | I-l‘_'J&'!-.'il - .l-dl;.()qé.:‘.‘]. | 14,933 31
Canieem pixrase | pagsess 8287450

1‘“‘! ..'i.'l. T\l- T 1‘[1{}93.3! | !4.303.;‘] 2169335

.-I_ﬁi“- 47 176413 I 441933 ! 5.764.13 |
7.192.59 T.0228% | 736392 02289

8105123 SLOSEZL | TEOA5 08 | ARV

19745939 LSGRGSGD | 23015063 1S6KESSY
) ;85] | sal| 5647 750
2._.9:1“_5.17._;‘!0 ) 2_.5_\?.940._90 | .ZxQ:,iﬂ'.l,l.U. A6
115‘3005 .‘!;_S.I l_..','.‘ LO90E2 B3 9331137
lﬁlﬂ!’s.l;‘“ 3,126,949 | 2018310 3,126.5%
N .SJ?.T._ 1y ) ChsaEey 7.97522 5591 .9'}_
4"1‘.5.’!.2.7. :I'.‘.!'.i( | | -I.Z!:.TJ!LIQ 4'1‘_.8. " a8
) "6-9.0 6! TRy 5-1,-1!64..|5. tiG__-l(_)l?.ﬂ! | 5248413 |
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2127450
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Consolidated Statement of Cash Flows for the six months ended on 30th September 2022

Particulars Six munths ended on 30.09.2022

A

Unaudited

Cash Nows from operating activi

Profit { (Loss} before tax 14,511.38
Adjustments Tor
Depreciation and amortisation expense 4 3844]
Dividend income {16:42)
(Gaini/loss on sale of propenty, plant and cquipment ineluding intangible assels -
S {17.93)
{oet uf loss on assets serappediwritten off)
Exceptional {income )/expenses 3867
{Gan)/loss on cancellation of forvards. swaps sd options (10.63)
Interest income and income from curreat investments (311,99

Finance costs

Foreign exchange (gan)loss

Share of profit or loss of joimnt “;nL.u-re.s and wssuciales (261.38) |
Othermon-zashitems B 465

Bt i 3 . 1 5_374‘_46.

. .OIp.crati.:Fg Prnﬁl bf-l'nrr: changes in non-currenticurrent asses and liabilities . ) N | 2?@85,&4

Adjustments for

Men-current/current financial and other assets 2132 Cl?..
eTRES: ) ) {9,99}\ 41
Non-currenvcurrent financial and other lgbilitiesiprovisions (196921)

- - (12,833.60}:

| Cushgenerated from operations _ 805224

. Ir;com‘u .l;:(.BIS.]:i]jd fné[ of refund) . {3.041_3?:'}:

_- Neln;sh fromf{used in) operating acti\i_ties B ) . o ' B 5.010.37

(B}

Cash Mows from investing activities:

Purchase of capital assels o (6,114.21)
Sale nf'capitalassz:l‘.;mm - 11290
Purchase of non-current inwsunc;:ms - (20037
Hale of non-current irm:slmtnl:; - | 255
(Purchase Wsale of curent il.m';stn_\cn.Ts {net) 4235
Loans giwn (6.72)
Repaymenmr[oal_ ) o 2REA
. .Principq]. ;’\'_‘CCIpL‘! under sublease 6_35.
Fixedirestricted deposits with banks (placed)/realised | s34
Interest received - o . | 11701
Dividend recerved from associates am;l‘j;inl w:;a;u_res o ) .ID‘J 25
Dividend received from others - . | 26487

Acquisition ofs_\lbsiq_ simderakings {10.482.02)
Sale of subsidiaries/undertakings 4020
(11,981.35),

Nel cash from/{used in) investing

TATA STEEL LIMITED

T Crore

Siz months ended on 30.09.2021

Unaodited
26,19632

461330
(223N
{190
[3‘33:6‘3)
{38.78)
(1871m
243120
}iBl.S?
{3&?.5._1).
(18.06),
[ 737670
33,573.02

(435161}
(1081318}
3,205.34

{JE.IG[.-tS):

.ZI-,411.ST.:

(518107

1623050

4.201.54)
2295
1476
380737
477
1964,
S182
Bl 49|
19,00/
22 663
(2597):
1,2{13.30' '
122925
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TATA

Consolidated Statement of Cash Flows for the six months ended on 30th September 2022 ™

_____ T Crare
Particulars Six months ended on 30.0% 2022 Six months ended on 30,09, 2011
— W ~ Unaudited Unaudited
(C} Cash flows from fina
Procecds fram issue of equity shares (net of issue cxpenses) - 28581
FProceeds from lang-term horrowings (net of issue expenses) 7.996.12 lE40
Repayment of long-lerm borrowings |  (2.865.79) (19.801.35)
 Proceeds/(repavments) of shoft lerm bosrowings (net) 383L02 $.545 64
Pavment of lease obligations (ERE04)) (30620
Ameunt ived(paid) on ulilisalion’ Lation of derivatives (5.807 4993
Repavment of Hybeid Perpetual securilies - (775007
Distribution en Hybrid Perpetual securities - (44200
Interest paid {24157 (249234}
" JJn.l_dcvd T““Ei_ ) o 16,29 l_.]“)‘a o (3020 29y
e clsh doamiiged ) i I . 1762.28) 7AW
Net increase/{decrease) in cash and cash equivalents {3.208.70) 50,15
Opening cash and cash equivalents o | 15,606.96 553108
ElT_Bc[ ol cmim_ge rile an lrm\s_liliun af foreign currency cash amd cash equivalents | {: 3 14
i
Closing cash and cash equivalents W | 10,019.79 558237
{1} Opeming cash and cash cquivalents inchsdes 32,38 erorc {six months ended 30 05202 1 Nil} and closing coeh and cash equivalents includes Nil (six months ended 30.00 2021 Nil}in

respecl of subsidiaries classified as held for sale.

(it} Significant ron-cash movements in borrowangs during the period melude:
(a) ion an acconmt of idiagics disposed of T and liquidated Nil (six months ended 30092021 314900 crore)
(b} addition on account of subsidiaries scquired duning the vear $4.09 crore {51x months ended 34609 2021 Nil)

() exchange foss (including translation} T1.088.66 crare {six months ended 30 09 203 1: loss T452 40 crone)
[y amearLisati [Tective interzst cate adj of uplront fees 200,30 crare {six manths endad 3009 2021 2537260 erare)
{e) sdjustments o lease obligauions, mercase 2186,84 crore (six months ended 30092021 T143.2 1 crore)

— & Co. Ch"fﬂe;-(._.

e e
wmmj‘g‘?\“ie(b
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Additional information pursuant to Regulation 52(4) of the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015, for Consolidated financial results as at and for the quarter/six months ended on 30th September, 2022 :
Sly months | Six monchs | Financtal vear

ended nn ended on entded an
3L09.2022 30.0%. 2021 31432022

. uurter ended | Quarter ended Quarer ended
Particulars o Sh0.2A22  on 30,06 2022 am 30092021

Mer debt ¢ quity ratie

(et et/ Average equity )
et et Nowes b 1w -+ Clirred ings 1 N el current fease ltakaiiies - Corvent investmenss - Cash and 063 o 0.79 0.53 478 152
ofy peeivelents - iier bolamees with banks fincluding non-cureent earmarked bolances, ]

1

| Eqitye: Bty siveare copidend -~ Otber ety Hybeie! perpetual securiter | Non conteaiiing tnterest|

Dbt service coverage ratio
VERIT (et finamee chargper  Sefeied princtpad afl oo {eose
prepasmenis ) during the periad))

I

314 336 141 A ERL

TERIT - Profis before ieces -1 Excaprloned Hems 1 Vet fonorce chorges)

S e charges. Finoece costy jeaeludiieg Deteress on currens horravlings) - Teterest tacome - Dnvdend income ffom currenl
e oo e e crremt b sineenis

iRt s - Ml g
|Tnde rest service coverage eatio
I Nl finance chirges:

WERIT Profit befire ferves 4004 Freeptionad items -+ Nef finance chirges] 411 1833 144 L 48 1131

NS finance charges: Fimeace cons jencliding interest o cierread horrovings] - Deerest income - Droidend tneame ok corrent |
Hmmveehmests - Net gainiloss) an sale of coreeat imvestinents)

(Current ratin
Widend current deerets S Current Siabilified
4 it = Lol

095 Lol 183 | La7

Current dabilitics: Toral current dabifities - Clirresd manirities of i h inge i oo obligationsg
Lang term deld 1o working capital ratio
iy el ings + Me teame Dabilities — Carvent ies af g i femse fons) 7 (Toral

cnereRy onzels - Curvent liahilimesiy 208 ang -

* a4z

u.

Cuprent Nabilietes: Total cxvvent Mebilities - Coreent maturtties of man-cieerent borrowings aind fease obligatians |

| Band debis 1o account receivable ratio™
i i 1l G iy [N
Vil piebis ¢ verope teade recenbles)

\Current lability ratio i
h ¥ i i 4 i B
Tt cupvent Dabiiities £ Tatal Redilities; 0.56 L D44 (.56 (S 0.34

-3

Total debis (o (ofal assets ratio
1130 {18 Daa 13 30 02
i b ings — Current borrowings + N it anef crirvent leage Nabifities) ! Votal asscisi ! e " iz

D rtors turmover Gilie (in doys)
g idverage trade pecervables F Tirmover i does ) 1 It I I i it
| Furmsvar: fmenys hom openaion]
Tmvendory tumaver ratio (in days)
|Average snventary/ Sale of procucts brdgys) : ST e A e T R S R e e
|Operating EBIDTA mergin (%3
|EBIDTAS Turnarer)

=

|[EBTOTA: Profie before tevces 1/} Exceptioned fems -~ Nef finonee chorges | Depreciation and amoriisation - Shave of results o equins

1 (aennmted Bneitments | 2171 2752 17.24 a1 26,18

JiNet fimance chargers: Finoce cosly - Interest income - Dividend income from ciereent frvesiments - Nedgee! flars ) an sele af enevent
ivestiment sl f
(Turnover: Revenwe from aperations |

Nt pofit margin (%)
s LB Eer e D) 217 1236 078 731 1950 i

Tiirnover: Reverme from operaions |
13 | Debenture redemydion reserve (in T Cronz) o L .. 256,00 ZU%W 3045[!!]1{):16\.0_ 20600

204600

Netmarth (in 8 Crore) ) _ LORROOD | L0RT422 | RO41SSE L ARREOS4  BUAZSSE | L1LE230N
| (Feeity shere capital | Deber equity - Capifel reserve - Capliol resevve on consolidation - Amalzomeaion reserve)

15 | Owdsianding redeenable preference shaves {gunity und value) Mot applicable

 Mel warking capital is sepative
*0.00 represents walue less than D01
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Notes:

1. The results have been reviewed by the Audit Committee and were approved by the Board of Directors in
meetings on October 31, 2022.

2. The Board of Directors of the Company have considered and approved amalgamation of Tata Steel Long
Products Limited (“TSLP”), Tata Metaliks Limited (“TML"), The Tinplate Company of India Limited (“TCIL"),
TRF Limited (“TRF”), The Indian Steel & Wire Products Limited (“ISWP"), Tata Steel Mining Limited
(“TSML") and S & T Mining Company Limited (“S & T Mining”) into and with the Company by way of
separate schemes of amalgamation and have recommended a share exchange ratio /cash consideration as
below:

a) 67 fully paid-up equity shares of ¥1/- each of the Company for every 10 fully paid-up equity shares of
$10/- each held by the public shareholders of TSLP.

b) 79 fully paid-up equity shares of ¥1/- each of the Company for every 10 fully paid-up equity shares of
10/- each held by the public shareholders of TML.

c) 33 fully paid-up equity shares of I1/- each of the Company for every 10 fully paid-up equity shares of
X10/- each held by the public shareholders of TCIL.

d) 17 fully paid-up equity shares of ¥1/- each of the Company for every 10 fully paid-up equity shares of
X10/- each held by the public shareholders of TRF.

e) cash consideration of 3426/- for every 1 fully paid-up equity share of 310/- each held by the minority
shareholders of ISWP.

As part of the scheme of amalgamation, equity shares and preference shares, if any, held by the Company
in the above entities shall stand cancelled. No shares of the Company shall be issued nor any cash payment
shall be made whatsoever by the Company in lieu of cancellation of shares of TSML and S & T Mining (both
are wholly-owned subsidiary companies).

The proposed amalgamations will enhance management efficiency, drive sharper strategic focus and
improve agility across businesses based on the strong parental support from the Company's leadership.
The amalgamations will also drive synergies through operational efficiencies, raw material security and
better facility utilisation. Each scheme of amalgamation will now move into a defined regulatory approval
process, which includes approval by stock exchanges and the NCLT.

3. The Board of Directors at its meeting held on May 3, 2022, recommended the sub-division of the Ordinary
(equity) Shares of face value ¥10/- each into Ordinary (equity) Shares of face value of ¥1/- each. The
Company had fixed July 29, 2022, as the record date for the purpose of sub-division of Ordinary (equity)
Shares.

The basic and diluted EPS for the prior periods of standalone and the consolidated financial statements
have been restated considering the face value of ¥1/- each in accordance with Ind AS 33 - “Earnings per
Share”.

4, On July 26, 2022, the Company completed the acquisition of assets of Stork Ferro Alloys and Mineral
Industries Private Limited. The acquisition was carried out for a purchase consideration of ¥155 crore. The
acquisition has been accounted for in accordance with Ind AS 103 - "Business Combinations”.

5. OnJuly4,2022, Tata Steel Long Products Limited (“TSLP"), a non-wholly owned subsidiary of the Company,
has completed the acquisition of Neelachal Ispat Nigam Limited (“NINL") for a total purchase consideration

TATA STEEL LIMITED
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0f%12,100 crore as per the terms and conditions of the Share Sale and Purchase Agreement (“SPA"). TSLP's
holding in NINL is 95.65% as on September 30, 2022.

On September 23, 2022, the Company acquired an additional 0.48% stake in NINL raising the Group’s
effective holding in NINL to 72.13% on September 30, 2022,

Subsequently on October 12, 2022, TSLP has subscribed to further issue of equity shares by NINL for an
amount aggregating to ¥300 crore.

The fair value of assets and liabilities acquired have been determined provisionally in accordance with Ind
AS 103 "Business Combinations”.

Pursuant to an order pronounced by the Hon'ble National Company Law Tribunal, Kolkata Bench (‘Hon’ble
NCLT’) on April 7,2022, Tata Steel Mining Limited (‘TSML"), an unlisted wholly owned subsidiary of the
Company completed the acquisition of a controlling stake of 90% in Rohit Ferro-Tech Limited (“RFT") on
April 11, 2022, under the Corporate Insolvency Resolution Process (“CIRP") of the Insolvency and
Bankruptcy Code 2016 (“Code”). Vide the same order, ‘Hon'ble NCLT’ of Kolkata also approved the
amalgamation of RFT with TSML subject to TSML acquiring 100% equity stake in RFT.

On June 14, 2022, TSML acquired the balance equity stake of 10% in RFT, post which RFT became a wholly
owned subsidiary of TSML. Subsequently, basis the order of the Hon'ble NCLT and as approved by the TSML
Board on July 6, 2022, RFT has been amalgamated with TSML.

The acquisition has been given effect to in the consolidated financial statements in accordance with the
provisions of Ind AS 103 - “Business Combinations”. The fair value of assets and liabilities acquired has
been determined provisionally in accordance with Ind AS 103- “Business combinations”,

During the quarter ended June 30, 2022, in accordance with Ind AS 21 - “The Effects of Changes in Foreign
Exchange Rates”, T Steel Holdings Pte. Ltd. and T S Global Holdings Pte. Ltd., wholly owned subsidiaries of
the Company re-assessed and changed their functional currency from GBP to USD with effect from April 1,
2022. The change was based on a re-assessment of the relative impact of different currencies on the
functioning of these entities which among other factors included how cash flows are managed and retained
for the investment’s portfolio held by these entities, change in their funding structure, currency in which
significant costs are incurred and the increasing relevance of USD denominated transactions as compared
to GBP both in terms of volume and frequency.

The consolidated financial results have been subjected to limited review and the standalone financial
results have been audited by the statutory auditors.

Figures for the previous periods have been regrouped and reclassified to conform to the classification of

the current period, where necessary.
CV\ g

T V Narendran Koushik Chatterjee
Chief Executive Officer & Executive Director &
Managing Director Chief Financial Officer

Mumbai: October 31, 2022
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