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Disclosures to be provided along with the application for listing

1. Issuer details:
1.1. Details of the issuer:
(i) Name, Address, CIN and PAN

Particulars | Details

Name Tata Projects Limited

Address Registered Office
Tata Projects Limited.

Hyderabad-500003, Telangana, India
Corporate Office
Tata Projects Limited

Mumbai- 400076,Maharashtra

Mithona Towers-1, 1-7-80 to 87, Prenderghast Road, Secunderabad,

One Boulevard, 1%,2nd, 3rd & 4th Floors, Lake Boulevard Street, Powai,

CIN U45203TG1979PLC0O57431

PAN AAACT4119L

(i) Line Of Business : Engineering, Procurement & Construction Company

(iii) Chief Executive (Managing Director / President/ CEO /CFO)
Mr. Vinayak Pai Managing Director
Mr. Sanjay Sharma Chief Financial Officer

(iv) Group Affiliation (If any) : Tata Group

1.2. Details of the Directors as on 31° January 2023:

S. | Name, Designation & Director of List of other
Age Address the Company| _. .
No. DIN since Director ship

1 |Banmali Agrawala 59 |Ashford Apartment, Flat 03/02/2018
Designation: No.03, 3rd Floor, 1/26A Ridge =
Chairman Road, Malabar Hill Mumbai %
DIN: 00120029 400006 MH IN =

[}

2 | Sanjay Bhandarkar 54 (33, Moon reach Apartment, 11th 09/03/2021 E
Non-Executive- Floor, Prabha Nagar, Tata Press C%
Designation: Lane, Prabhadevi, Mumbai —

Independent Director 400025, Maharashtra
DIN: 01260274

TATA PROJECTS LIMITED
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. List of
. . Director of
SI. | Name, Designation Age Address the Company other
No. & DIN . Director
since .
ship
3 |Nishi Vasudeva 66 |21 A Land Breeze 52 Pali Hill, Bandra 01/12/2022
Designation: Non Mumbai-Maharashtra 400050
Executive-
Independent
Director
DIN: 03016991
4 |Ritesh Mandot 40 |Flat 2101, Building E , Mahindra 22/10/2021
Designation: Director Splendour LBS Marg, Bhandup, Opposite
DIN: 02090270 Magent Mall, Mumbai 400078
5 |Sanjay Kumar Banga | 55 |Flat# 3402, Crescent Bay, Dabholkar 01/12/2019 Provided
Designation: Director Wadi, Bhoiwada Road, Jer Bai Wadia below
DIN: 07785948 Road, Parel, Mumbai - 400 012
6 |Sanjeev Churiwala 52 |B 4001,Lodha Bellissimo,Jeevraj Bhoricha | 09/06/2022
Director: Marg, Apollo Mills compound,N M Joshi
DIN - 00489556 Marg, Mahalaxmi(East),Mumbai-400011
7 |Vinayak Ratnakar Pai | 56 |Flat No. 3001, 30th Floor, Heritage CHS 12/05/2022
Designation: Ltd., Hiranandani Garden, Powai,
Managing Director Mumbai-400076
DIN: 03637894
Other directorships:
1. Other Directorship of Banmali Agrawala, Director:
SI. Name of the Company Designation Date of
No. Appointment
1 The Tata Power Company Limited Director 15-02-2008
2 Tata Electronics Private Limited Director 06-08-2020
3 Tata Medical And Diagnostics Limited Director 23-07-2020
4 Tata Housing Development Company Limited Director 24-03-2018
5 Tata Realty And Infrastructure Limited. Director 24-03-2018
6 Tata Advanced Systems Limited Director 28-08-2018
7 Pratham Education Foundation Director 12-10-2020

TATA PROJECTS LIMITED
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2. Other Directorship of Sanjay Bhandarkar, Director:

SI. Name of the Company Designation Date of
No. Appointment
1 The Tata Power Company Limited Director 14-10-2016
2 HDFC Asset Management Company Limited Director 31-10-2018
3 Chemplast Sanmar Limited Director 26-04-2021
4 | Walwhan Renewable Energy Limited Director 03-02-2017
5 | Tata Power Renewable Energy Limited Director 05-05-2017
6 | National Investment and Infrastructure Fund Limited Director 23-01-2019
7 Newage Power Company Private Limited Director 30-06-2005

3. Other Directorship of Nishi Vasudeva, Additional Director:
SI. Name of the Company Designation Date of
No. Appointment
1 HCL Technologies Limited Director 01-08-2016
2 | Atria Convergence Technologies Limited Director 10-03-2018
3 | L&T Infra Credit Limited Chairperson 02-07-2018
4 | Hitachi Energy India Limited Director 24-12-2019
5 | L&T Finance Limited Director 12-04-2021
4. Other Directorship of Ritesh Mandot, Director:
SI. Name of the Company Designation Date of
No. Appointment
5 NIL - -
5. Other Directorship of Sanjay Kumar Banga, Director:

SI. Name of the Company Designation Date of
No. Appointment
1 Tata Power Trading Company Limited Director 19-07-2019

- 14-09-2022

S.ou.th East U. P. Power Transmission Company Director

2 Limited
3 Tata Power Delhi Distribution Limited Director 20-01-2020
4 TP Central Odisha Distribution Limited Director 01-06-2020
5 TP Southern Odisha Distribution Limited Director 01-01-2021
6 TP Western Odisha Distribution Limited Director 01-01-2021
7 TP Northern Odisha Distribution Limited Director 01-04-2021
8 NRSS XXXVI Transmission Limited Director 01-04-2022

TATA PROJECTS LIMITED
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6. Other Directorships of Sanjeev Churiwala:

,\?L‘l Name of the Company Designation Apr?c?itnetr%fen t
1 KAKINADA CEMENTS LIMITED Director 01/06/2011
2 | TP SOLAR LIMITED Director 29/06/2022
3 | TP SAURYA LIMITED Director 03/02/2022
4 | PRAYAGRAJ POWER GENERATION COMPANYLIMITED Director 08/01/2022
5 | TATA POWER SOLAR SYSTEMS LIMITED Director 13/06/2022
6 | TP SOLAPUR LIMITED Director 16/06/2022
7 | SAB MANAGEMENT SERVICES PRIVATE LIMITED Director 20/06/2007

7. Other Directorship of Vinayak Ratnakar Pai:

,\?L‘l Name of the Company Designation Apr?c?itnetr%fen t

1 | ARTSON ENGINEERING LIMITED Director 23-05-2022

1.3. Details of change in directors in last three financial years including any change in the current year:

Date of Director of the Date of
S Name & Designation DIN Number Appo_lntmgnt / Cor_npany since | cessation Remarks
No. Resignation (in case of
resignation)
1 Parashuram Ganesh Date, | (7139661 | 25/3/2015 3years 3/7/2018 i
Director
2 Rajit Harshik Desali,
Director 06824201 | 4/3/2016 2 years 3/7/2018 -
3 Arabinda Guha, 12/5/2017/
Executive Director ST 8/8/2018 Ll A )
4 PPradeep Nilkanth Dhume, | 55916004 | 37472002 16 years 31/8/2018 :
Director
5 Rahul Chandrakant Shah, | 3590443 | 37772018 Smonths | 1/11/2018 :
Director
6 [Sowmyan Ramakrishnan, | g5005000 | 27/1/2012 7 years 19/2/2019 -
Chairman
7 |Minesh Srikrishna Dave,
Additional Director 07604493 03/07/2018 1 year 01/12/2019 -
| BT 00101379 | 3/8/2015 5 years 12/2/2020 :
Director
S A AL 00211077 | 25/03/2015 6 years 24/03/2021 :
Independent Director
e 01260274 | 09/03/2021 . . :
Independent Director
11 Bobby Pauly, Director 06629688 | 12/02/2020 20 months 19/10/2021 |  Resigned
12 Ritesh Mandot, Director 02090270 22/10/2021 - -- -

TATA PROJECTS LIMITED
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Date of Director of the Date of
S Name & Designation DIN Number Appo_lntmgnt / Cor_npany since | cessation Remarks
No. Resignation (in case of
resignation)
LN il 03637894 | 12/05/2022 . . :
Executive Director
14 Ramesh Narayanswamy | ‘00120029 | g.09.2019 3 01-06-2022 | Resignation
Subramanyam
15|Nipun Aggarwal 08094159 | 0g-02-2019 3 18-04-2022 | Resignation
HONIEEN S ilicin 00036827 | (1.07-2011 1lyears | 21-07-2022 SSuperannuation
Deshpande
17 Sanjeev Churiwala 00489556 09-06-2022 - - -
18 INishi Vasudeva 03016991 01-12-2022 . . Appointment
19 Neera Saggi 00501029 05-12-2014 8 Years 04-12-2022 | Completion of
Term

1.4. List of top 10 holders of equit

shares of the company as on 31 January, 2023:

Total No. of No. of Total shareholding as
Sr. Name and category of . .
Category Equity Shares in % of total no of
No. shareholder .
Shares Demat form equity shares

1. The Tata Power Company Ltd. | Equity Shareholder 7,92,78,886 | 7,92,78,886 47.78
2. Omega TC Holdings Pte Ltd., Equity Shareholder 2,93,06,400 | 2,93,06,400 17.66
3. Tata Sons Ltd., Equity Shareholder 2,31,12,496 | 2,31,12,496 13.93
4, Tata Chemicals Ltd. Equity Shareholder 1,58,55,777 1,58,55,777 9.56
5. Voltas Ltd. Equity Shareholder 1,10,62,170 1,10,62,170 6.67
6. Tata Capital Ltd. Equity Shareholder 36,71,821 36,71,821 2.20
7. Tata Industries Ltd. Equity Shareholder 36,45,000 36,45,000 2.20

Total 16,59,32,550 | 16,59,32,550 100

Details of the statutory auditor:
Name and address Date of Remarks

appointment

Price Waterhouse & Co Chartered Accountants LLP

Unit - 2B, 8th Floor, Octave Block, Block E1, Parcel - 4,
Salapuria Sattva Knowledge City, Raidurg, Hyderabad,

Telangana — 500081

05-08-2022

Re appointed in the 43
Annual General Meeting

TATA
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1.5. Details of the change in statutory auditors in last three financial years including any change in the

current year:
D‘f"te of Date of Cessation Bemarks
Name Address appointment/ . : . (viz. reasons
. . (in case of resignation)
resignation for change etc)

Price
Waterhouse &
Co. Chartered

Unit - 2B, 8th Floor,
Octave Block, Block E1,
Parcel - 4, Salapuria

Appointed w.e.f.
June 23, 2017

Completion of
Term of 5 Years
in 43rd AGM

Accountants Sattva Knowledge City,
LLP Raidurg, Hyderabad,
Telangana — 500081
Price Unit - 2B, 8th Floor, Re-appointed - Re-appointed

Waterhouse &
Co. Chartered
Accountants

Octave Block, Block E1,
Parcel - 4, Salapuria
Sattva Knowledge City,

w.e.f. August 05,
2022

LLP

Raidurg, Hyderabad,
Telangana — 500081

to hold office
until the
conclusion of
the 48th AGM.

1.6. List of top 10 debt securities holders — NCD as on 31t January 2023

Face value Holding of debt
> securities as a
= percentage of total
5-No M £ (Rs) debt securities
© outstanding of the
issuer
Bank 27%

1 KOTAK MAHINDRA BANK LIMITED

2 TATA CAPITAL FINANCIAL SERVICES LTD NBFC 18%

3 ICICI BANK LTD Bank 6%

4 UTI MUTAL FUND Bank 1%

5 HDFC TRUSTEE COMPANY LTD A/C Mutual Fund 16%

6 AXIS FINANCE LIMITED NBFC 4%

; KOTAK MAHINDRA TRUSTEE CO. LTD. A/C Mutual Fund | 10 00,000 13%

RELIANCE GENERAL INSURANCE COMPANY

8 LIMITED NBFC 3%

9 ICICI PRUDENTIAL FUND Mutual Fund 11%

10 BANK OF MAHARASHTRA Bank 2%

ADITYA BIRLA SUN LIFE TRUSTEE PRIVATE
11 LIMITED A/C Mutual Fund 1%

1.7 List of top 10 CP holdersas on January 31, 2023
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CP holding
percentage as a
S. No. Name of CP holder SAEYIYETER | (R valu_e & percentage of total
holder CP holding .
CP outstanding of
the issuer
1 | SBI Mutual Fund - SBI CREDIT RISK FUND Mutual Fund 14%
2 Aditya Birla Sunlife Mutual Fund Mutual Fund 19%
3 ICICI Prudential Ultra Short Term Fund Mutual Fund | 5,00,000 19%
5 | SBIMF Mutual Fund 25%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year.
¢ Technical delay of 1 day in servicing of interest due on May 31, 2018 on short term loan availed from

Mizuho Bank. The company had sufficient funds and attempted to make the payment but the payment
was reversed due to technical reason and the same was made good on June 01, 2018.
¢ Technical delay in funding CP funds account caused due to issue in payment bank’s server on 19 March

2019.

e Technical delay in servicing of interest due on Jan01, 2021 on short term loan availed from Kotak
Mahindra Bank. The company had sufficient funds but the payment failed due to technical reasons and
the same was made good on Jan 04, 2021.

o Technical delay in remittance of CP redemption before 2 PM on Feb 22, 2021 (redemption date) due to
erroneous funding to a different account of Tata Projects maintained with IPA and the same was
remitted on the redemption date

There have been no defaults or delays in servicing of debt in the past 5 financial years including the current
financial year except technical delays as mentioned above.

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.
All the pending litigations by and against the company are in the ordinary course of business. List of
material litigations are enclosed as Annexure A. There are no regulatory strictures on the company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material
liabilities, corporate restructuring event which may affect the issue or the investor’s decision to invest /
continue to invest in the CP.

There are various litigations against the company. However, none of them are likely to have an adverse
impact on the investor’s decision to invest /continue to invest in the debt securities.

3. Details of borrowings of the company, as on the latest quarter end i.e. 31 January 2023:
TATA PROJECTS LIMITED
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3.1. Details of debt securities and CPs:
a) Details of NCDs outstanding as on 31 Jan 2023

TP

TATA

Seri | ISIN Tenor | Coupon | Amou | Date of | Redemption | Credit | Secured/ Securit | Details of
es (days) | p.a nt allotment | Date Rating | Unsecured |y CRA
(Rs
Crs)
D INE725H08055 | 1,266 | 8.30% 250 | 12-Mar-20 | 30-Aug-23 IND Unsecured | NA India
E INE725H08063 | 1,093 | 6.25% | 250 |14-Jan-21 | 12-Jan-24 AA/ Ratings &
Negat Research
F INE725H08071 | 2,373 | 6.50% | 500 | 24-Nov-21 |24-May-28 |'V€
G INE725H08089 | 1,052 | 6.65% 250 | 31-Jan-22 18-Dec-24
H INE725H08097 | 1,089 6.65% 250 31-Jan-22 24-Jan-25
| INE725H08105 | 1,096 | 7.99% 250 | 06-Oct-22 | 06-Oct-25
J INE725H08113 | 2,192 | 8.65% 500 | 22-Dec-22 | 22-Dec-28
b) Details of CPs outstanding as on 31 Jan 2023

Ser | ISIN Tenor | Coupon | Amount | Date of | Redemption | Secured/ Security | Details
ies (days) |p.a (RsCrs) | allotment | Date Unsecured of IPA

1 INE725H14AT2 316 6.30% 110 27-Apr-22 | 09-Mar-23 Unsecured NA Yes Bank

2 INE725H14AV8 184 6.84% 150 17-Aug-22 17-Feb-23

3 INE725H14AW6 232 7.15% 150 24-Aug-22 13-Apr-23

4 INE725H14AX4 311 7.44% 200 12-Sep-22 20-Jul-23

5 INE725H14AY2 251 7.32% 200 16-Sep-22 25-May-23

Credit Rating details for CPs issued:
Credit Rating Agency Crisil India Ratings & Research
Credit Rating Assigned Crisil A1+ IND Al+

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures
/ preference shares from banks or financial institutions or financial creditors, as on 31 January 2023

Details of secured loan facilities

Credit Asset

LerdErs N :ypﬁtOf Amount Amount Ezp::yment Security Rating Clasificat

actiity Sanctioned | Outstanding* on

Schedule

avorirg First Pari Passu | INDAA/IND| Standard

Demand 2 633 charge on entire Al+
State Bank of Iéan/CC chargeable
India an

Guarantee 5,626 4141 current assets

(%?tetgig of 500 461 excluding project

TATA PROJECTS LIMITED
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Working specific
Bgﬂllt;id Loan 200 0 receivables, fixed
Bank of Baroda | Bank 991 assgts, and
Guarantee 1,000 entire current
Letter of : 0 assets exclusively
Credit charged to
Working fi ina lend
_ Capital 100 0 inancing lenders
Indian Overseas | Demand Loan
Bank Bank
Guarantee 1747 1,225
Letter of ' 43
credit
Working
Union Bank of | Capital 100 0
. Demand Loan
India Bank
Bank) Letter of
Credit 100 14
Cash Credit 50 0
Bank Bank
(L:i?wrw]iatlgaclj an Guarantee 1,900 1,838
Letter of 30 1
Credit
Cash Credit 25 0
Bank 585
IndusIND Bank Guarantee 831
Letter of 24
Credit
Cash Credit 1 0
Axis Bank Bank
Guarantee 299 283
WCDL 99 0
Bank 424
ICICI Bank Limited | Guarantee
701
Letter of 240
Credit
Bank
Guarantee
Letter of
EXIM Bank credit 500 226
Bank
746
Guarantee
IDBI Letter of 1,200 a7
Credit
Working
Capital
Demand 100 )
Indian Bank anrll/ cC
an
Guarantee 500 111
Letter of 42
TATA PROJECTS LIMITED
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Credit
Bank i i
ICICI Bank Guarantee 6 E;]r;: Pea(r)InPassu
Limited — Project 199 pleb
specific Letter of 0 receivables and
P Credit current assets
Details of unsecured loan facilities:
Lender / Type of Facility Amount Principal Amount Repayment Date/ Credit Rating| Asset
Instrument Name Sanctioned Outstanding Schedule Clasification
Federal Bank WCDL 150 0 - IND AA/IND | Standard
Kotak Mahindra  [WCDL 100 0 Al+
Bank
Canara — STL \Working Capital 250 250 Jun ‘23
Demand Loan
Bank of Baroda— |Working Capital 100 100 Dec ‘23
STL Demand Loan
Union Bank - STL  {Working Capital 250 150 Apr ‘23
Demand Loan
Axis Bank Bank Guarantee 587 222 -
Letter of Credit 150 -
Yes Bank Bank Guarantee 400 208 -
Letter of Credit 33 190 -
Mizuho Bank Bank Guarantee 7 - -
Letter of Credit 0 -
Yes Bank — Project Bank guarantee 397 313 -
specific
HSBC - Project Bank Guarantee 216 37 -
Specific

*Provisional Figures

3.3.

The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been
issued, contingent liability including debt service reserve account (DSRA) guarantees/ any put option etc.

Corporate Guarantee details are mentioned as part of financials enclosed Annexure D

4. Issue Information:

4.1,

Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including

unaccepted ratings, date of rating, name of credit rating agency, its validity period (details of credit rating
letter issued not older than one month on the date of opening of the issue), details of issuing and paying
agent and other conditions, if any.
Details of Commercial Paper intended to be listed

TATA

4 Goul
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Farticulars Detalls
| I5IN | INE72SHI4PAD
Arcunt | s 100,00,00,000
| Date of lsgus | 139 Febwuary 2023 B
Cate af Maturity 28 March 2023
Creditrating  ~  CREBLAW IND &1+
Date of rating 13-Febnmany-2023 15-Fabrpary-2022
Narne of Rating Agency CRISIL India Ratings & Ressarch
Walidity for issuance ) days 2 days
Validity period for rating Throughauk thé i of the Threwghaut e (e of tha Commersial
| Commarcial Papar Paper
Rating for (armsunt] Rs. 1 400 Crs Rz, 1400 Crs
Details of IPA | YES BANE Housa 3rd Fioor, Horh wing, O Waalern Express Highwary,
Santacruz Easl, Mumbal - 400 055

4.7, CP borrowing limit, cupporting board vecolution for CF borvowing, detalls of OF iesusd during the Last 15
montha.
¢ (P Eorrowing Lindt —Rs, L400Cr
*  Supporting Gaard Resolution ~Board Resolucon dr, 24™ Avygust 2022 (Enclosed Annexure §)
»  Detaik of CP issued during the last 15 months - {(Endosed = Annens C)

£.4. End-use of funds.
Worldng Capital Requirements

4.4, Cradit Suppartfanhancement {if any]:NIL
(i} Datails of natroment, amount, gudrantar Company
[ii) Copry of the execubed guarntes
{id) Met worth of the guarantar Company
[iv] Hames of companies b which gusranior has (ssoed similar guarantes
(¥) Extent of the guarantee offered by the guarantor compary
{wil] Condiions under which the guseanbes wil be lneobed

5. Finandal Informmation:

5.1. Aodited [ Limitad review haif yaarly comsolldated [wharsver svallable} snd standulone financisl
mformation {Profit & Loss statement, Balance Sheot and Cash Flow statement) along with avdibos
qualiflcations, If 3ny, for lazt thres years along with latast avallable Fnanclal results.

Latest Quarterky Finandial Resuliz & Fr22 Financials Enclosed in Anpexcve O

Audited Standalone and Consclidated Financials for FY19, Fy20 & Fr21 canbe downloaded from the below
wahsite

htips./fwww.tataprofects. com/investor-relation. php

Audited Financials

n caze an sswer 15 required 1o prepare fimancial reswits for the purpose of comsolidated finandal syl
i tarm: of Regulation 33 of SEBI LODR Raguiations, |3test availsblie quarterly financal resuits shall be
filed.

Mot AppNcable

5.2 Latest auiited fnancals should mt e ol der than six rnonth from the date of apglication foc ting,
TATA PROJECTS LIMITED

Copoiay Ciflcg Ong Boghevand, 2ned Jad 4 driv Figorn, Likd Poulenard g, Poswy Mimbai-200 b, Mo usd b, kedia
Ty #81 F2 G740 7900 | Fan #%1 17 6740 2950 | §-mall; mdmsmba@mtanromctiopm | s satas romets. ogpm

e pered Ofice: kathimnas Tawers - 0 1-7-80 To 97, Perudepgh it Redd, Secunche bSO 03, Tefarsan. bufty
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Prowvidhed that lished issuers (who have already listed their specified seouritics andfor ‘Non-tomeertible Debt
Securitias’ [NCD:) andfor ‘Mon-Comverfibls Redeerradds FPrafarsnce Shares” {NCRPSH wha are in
compliance with SEBI{Liasting obligathons and dischosiw e regubrernents) Regulations 2015 (hercinaRey “SEBI
LODR Regulations”), may file unapdited financials with limited review for the siub period o the current
finarcial year, subject to making necessary disclosures In this regard inchuding risk factors,

Encloted Antemure D = Limited Review Standelone Financals of Dec "2 & Auwdited Stand-slone &
Consolldated Financlals of 317 Mawch 223

Azxset Liabllity Management {ALM) Disclosuras:

NBFCs sacking to st thel CPs shall make disclosures as spetified for MEFC: in SEBI Circlar nos.
CIRIMDDFS 12 /2014, daved M 17, 2014 and CIRAMO/DF/ 6 /2015, dated Septambar 15, 2015, a5
revised fnom time: to thme. Further, “Total assats under managemant”. under para 1o of Annsxure | of
CIR/IMD/DES 6 f201%, dated Sapternbar 15, 2015 shal also Includs datails of off balance chaet zcats,
Hot Applicable

HFCs shall make dischosures 35 spociied for NBFCS in SEM Ciriular 0o, CIR/IMDSDF/6/2015, dated
Septamber 15, 2005, a5 reviced Trom b to thims with approprisle modificatlions wiz. rabail housing loan,
kan agaliet property, wholesale loan - developer ond others,

Mot Applicalbde

For Taka Projacts Limited
Place — Mumbai
Data: 23™ Fabruary 2023

Athoriced Signatory Authorised Signatory

TATA PROJECTS LIMITED

CoupsHpTe e O Bberded, 1l 3rd B dik Flor, Lahg Broubeohnd Stned), Poachi o bs-d 0 007G, Mo sibirs rdis
Ted a9 2k 6740 dbr | Faw %0 23 6740 2060 | E-modil: 1plmrantbantH g raist oo | s Ml i a2 Ao

Fregimered Tilice Milhiona Towesd - 1.01-F-80 Ta £F. Pepdesghail Foad, Secundesbad-500 03, Telarandy. bdia



Tata Projects Limited - List of pending litigation as on 31.01.2023

Dispute Amount

Sr. SBG / SBU Case No. Petitioner Respondent Forum/ Tribunal Project Brief facts R
(Rs.) in Crores
5|E&I / T&D (IA580/2020 in CP (IB) No. |TATA Projects Ltd. Isolux Corsan India|National ~ Company|Transmission Line - Mainpuri - Bara line with 765 KV AIS at [After becoming successful bidder, TPL was awarded Package 1B & 2B by ICI - C&C Mainpuri JV. Subsequently the 74.85
97/CHD/ HRY/2018) Engineering & Law Tribunal (NCLT),[Mainpuri (U.P.) - Package 1B & 2B business was transferred to ICIl. The work for Package 2B was completed on 12.11.2016 and transmission line was
I.A. 447 /2021 in CP(IB) Construction Pvt. |Chandigarh charged on 10.01.2017. However, Package 1B was short closed due to various reasons attributed to the Employer.
No0.97/ Chd/ Hry/2018 Ltd. (ICI) TPL on various dates requested ICI to release outstanding payments. On 06.04.2017, a Joint Reconciliation statement
for Package 1B & 2B was signed between TPL & ICI wherein Isolux had admitted an amount of Rs. 28.72 crores.odihs
15|B&l / UBF Tata Projects Ltd IRP - Visa Power  [NCLT, Moratorium  [VISA Power Visa Power awarded a contract to TPL for construction of River Water intake system (RWIS). During execution of 69.66
project TPL incurred addl expenses and submitted the claims to Visa Power for releasing payments. Visa Power
rejected the claims thereafter TPL issued notice by invoking arbitration clause towards claims of Amount towards
Extra Works, Retention money, RA Bills, Electric Poles erected, Cost for supply of material and labour, Insurance
premium, Renew of BG, loss of profit, Over head expenditure and interest. Arbitral Tribunal constituted.
During pendency of arbitration The Bank of Maharasthra filed company petition against Visa Power. On 11.10.2017,
CP petition was admitted and Court has appointed Mr. Anil Goel - IRP to carry out CIRP proceedings.
28|E&I / P&M AP/527/2022 Tata Projects Limited |Steel Authority of [High Court of Calcutta|ISSCO Burnpur TPL raised various claims - Prolongation cost, Extra works, Price Variation, FAC Etc. SAIL rejected TPL claims thereafter 65.84
India TPL invoked arbitration on 30th November-2018. The Arbitral Tribunal passed the Original Award on 09.01.2022.
However, owing to omissions in the award, TPL filed Sec 33(4) before the Arbitral Tribunal on 28.02.2022. The
Additional Award was passed on 08.04.2022 which denied the claims. The said additional award was pronounced
without the signature of the third arbitrator and without any explanation as to why the third Learned Arbitrator has
not signed the award.
= Aggreived by the Awards passed by the Arbitral Tribunal, TPL has filed Sec 34 in the High Court of Calcutta to set
aside the awards passed by the Arbitral Tribunal.5.Arbitral Tribunal :
TPL total claim in Arbitration Rs 67.29
TPL CLAIMS :
14|B&l / Sibmost-Tata Projects  |SVSVS Projects Pvt|Before Mr. Kashi Gurajanpalli - Polekuru (A.P.) (Road Project) On the application of Bank of Maharashtra for initiating Corporate Insolvency Resolution Process, NCLT Hyderabad 34.63
Transportation v) Ltd. Srinivas, Interim Package-1 directed to initiate CIRP process against SVSVS.
ResolutionProfession
al ("IRP™),Flat No. As per section 14 of IBC, NCLT has declared the moratorium period of SVSVS w.e.f. 26.04.2021 till completion of CIRP.
104, Kavuri Supreme
Enclave, Kavuri Hills,
Madhapur,Hyderabad
500033, Telengana
19(B&I / UBF Commercial Suit/02/2022 TPL-KIPL JV Municipal District and Sessions [Sewerage Network alongwith O&M for 5 years in Karnal  |The Petitioner has filed Sec. 9 application on 30.03.2022 seeking interim relief in aid of the arbitration proceedings 31
Corporation,  [Court, Karnal town under AMRUT Program sought to be commenced by the Petitioner against the Respondent under the terms of the Work Order / Letter of
Karnal Acceptance dated 24 October 2017 issued by the Respondent to the Petitioner, for “Providing Sewerage Network and
all ancillary works including construction of pumping station & STP, (Sewerage Treatment Plant) on SBR technology
alongwith O&M for 5 years in Karnal town under AMRUT Program”. The Petitioner has prayed for granting ad-interim
injuction to restrain the respondent Municipal Corporation, Karnal from invoking, encashing the CPBG
9|E&I / P&M CEP No. 9/ 2019 (execution|TATA Projects Ltd. NMDC Limited XXIV Addl Chief Judge|NMDC PELLET PLANT AT DONIMALAI, Karnataka The consortium of TPL and Sinosteel were awarded a contract by National Mineral Development Corporation (NMDC) 22.99

petition)

Cum Commercial
Court, Hyderabad

for construction of Pellet Plant at Donimalai, Karnataka with potential capacity of 1.2 MTPA production for contract
value of total Rs 317.05 Crores out of which TPL’s share is Rs. 175.17 Crores. Due to various reasons attributable to
NMDC the completion of work was substantially delayed. TPL submitted its claims under various heads but NMDC
rejected the same. Due to dispute in settlement of claims TPL invoked Arbitration and on mutual agreement between
the parties Hon’ble Justice Mr. K. Sreedhar Rao (Retd) was appointed as Sole Arbitrator. On 29.11.2018 Arbitral
Tribunal passed an award in favour of TPL for an amount of Rs 20.95 Crores and Counter claim of Rs. 8 crore in favour
of NMDC.

« Being aggrieved by the Arbitral Award, NMDC challenged the said award by filing sec 34 before Commercial Court at
Hyderabad. Matter was listed on 03.05.2019. Since NMDC was not pursuing the Sec. 34 petition.

= TPL filed execution petition on 05.07.2019.
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Carfiflad True Copy of the Resolutlon passed by the Financs Commiktes of
Tata Projects Limited at Corporate Office, Hiranandan| Business Park,
Fowsai, Mumbal -8 076
Rexohutlon-dated 24th Aungust, 2022

S

Modification in authorzed signatories for Commercial Fapsr Documantation

RESOLYED THAT pursuant to Fesarva Bank of India Molification Mo,
FHERD.URD.OVCGMTRS) = 2017 dated Augus] 10. 2017 and operational guideines 1or
Commarcial Fapers iesued by Froed Incoma Money Madet and Derivalives Association of
Iredlz (FIRMIOA) daded 319 March 2020 and any other amendmentshimddiBCabions. o
froms dme 1o time, approval of he Finance Committee is heraby accorded b issue
Comynarcial FPapere with in the Board Approved Limits of up 1o RE. 1400 arores wilh pas
vl vakee of R, 5,00 000 up to & maximm tendr of 365 days for each nshanca o esue,

FURTHER REEOLVED THAT in suparsesslon of sarker resolions passad, Tha following
Aaricorrsd Signatanes sra mplaced for axscitlon of OF redadsd doouemeanis:

Mr Vinayak Fai, Managing Direclor

Mr Eanjay Sherma, Chial Financisl Cfficer

Mr. Deapak Matarsjan, Vice Prasident & Head = Commencial, Financing & Traasng
Mr Batmukond Somani, Assl. Vioe Prasident = Financing & Tressury

Mr B S Bhaskar, Gaeneral Manapar = Company Secretany

e, Kapd Agrawad, General Manegar = F&A,

FURTHER RESOLVED THAT any twe af the above Authorized Signatores ba and are
haneby authorized jointty 1o ssculs {physicaly-or dgiamy} letter of Dfer, deal confimnation
shects with the: Investors, execartefil up al sgreaments, annexureds), deeds, documants,
undertakings and other writings a8 may ba- necessary of required for the purposes
aforegaid ard o atcapt and execute any amendmentz o modifications thereof. to any
agreamends, dead, documentz,  wnderakings  and  olber  weitings,  incleding
Sakraiwyieed germant of debibaleance confmuation(s) and'or any ranewal documents, o and
when NeCASEATy,

T Ln e L b =

FURTHER RESOLVED THAT any two of tha abave Aulhorized Signatores ba and are
hereby authorzed joinily b aceciis (physically o  digitslly)  necsssany
aresmarisfongagemantsidoctUments and opan  mccounts  with  inkermediariesdolher
counter parties nchsding reQizirars/srangarsidaposiicrias, appoint issuing and paying
agerts and amy cihar party A% may e desmed nececsay for the pUmose.

FURTHER RESOLVED THAT capias of the aforesaid rasolutions carlified lo ba trus by the

Compamy Sacratany ba furmishad 10 (ha invactors ond hay be regu_em;eu tﬂaﬁf trla-r"enn
L

TS PROJECTS LInA

COMPANY SECRETARY

TATA PROIECTS LIMITED

Fapichured Cifice | "hifhaoneg Toomprs-17 1-T-80 4 47 Prenderghasl Acad, Semundermbad - 500 (HEY. Tebigand, oy,
Fhomy . 43| -2 GH , Far - 8317 2355
CIM s TSR CO574 T el ! plEhalapmossctt ot ik piopecd oOm

L3



ISIN CP Maturity Value CP Value Date CP Maturity Date Tenor

INE725H14996 1,50,00,00,000 | 21-Jan-20 16-Jul-20 177
INE725H14AA2 1,50,00,00,000 | 27-Jan-20 25-Aug-20 211
INE725H14AB0 1,00,00,00,000 | 18-Feb-20 28-Aug-20 192
INE725H14AC8 1,50,00,00,000 16-Jul-20 29-Dec-20 166
INE725H14AG9 1,50,00,00,000 | 29-Dec-20 13-Jan-21 15
INE725H14AE4 1,00,00,00,000 | 30-Sep-20 28-Jan-21 120
INE725H14AH7 1,50,00,00,000 | 12-Jan-21 22-Feb-21 41
INE725H14AD6 2,50,00,00,000 [ 24-Aug-20 23-Aug-21 364
INE725H14AF1 1,00,00,00,000 | 12-Nov-20 21-Oct-21 343
INE725H14AI5 1,50,00,00,000 | 20-Apr-21 19-Jul-21 90
INE725H14AJ3 2,00,00,00,000 [ 29-Apr-21 25-Jan-22 271
INE725H14AK1 1,50,00,00,000 | 21-May-21 16-Nov-21 179
INE725H14AL9 1,50,00,00,000 16-Jul-21 21-Jun-22 340
INE725H14AM7 2,50,00,00,000 [ 02-Aug-21 21-Jul-22 353
INE725H14ANS 1,50,00,00,000 | 20-Aug-21 25-May-22 278
INE725H14A03 1,00,00,00,000 | 23-Aug-21 28-Jun-22 309
INE725H14APO 1,50,00,00,000 | 16-Dec-21 14-Mar-22 88
INE725H14AQ8 2,50,00,00,000 [ 18-Jan-22 03-Feb-22 16
INE725H14AR6 1,50,00,00,000 | 21-Jan-22 02-Feb-22 12
INE725H14AS4 2,00,00,00,000 | 24-Feb-22 23-Mar-22 27
INE725H14AT2 1,10,00,00,000 | 27-Apr-22 09-Mar-23 316
INE725H14AUQ 2,00,00,00,000 [ 31-May-22 20-Sep-22 112
INE725H14AV8 1,50,00,00,000 | 17-Aug-22 17-Feb-23 184
INE725H14AW6 1,50,00,00,000 | 24-Aug-22 13-Apr-23 232
INE725H14AX4 2,00,00,00,000 [ 12-Sep-22 20-Jul-23 311
INE725H14AY2 2,00,00,00,000 [ 16-Sep-22 25-May-23 251
INE725H14AZ9 2,00,00,00,000 [ 26-Sep-22 15-Dec-22 80




CRISIL

Hatings
CONFIDENTIAL

RL/TATAPRJILD/302170/CP/0922/43807/2
February 13, 2023

Mr. Deepak Natarajan

Vice President — Finance

Tata ProjectsLimited

4th Floor, One Boulevard Street,
Hiranandani Business Park,
Mumbai City - 400076

Dear Mr. Deepak Nataragjan,

Re: CRISIL Rating on the Rs.1400 Crore Commer cial Paper of Tata Projects Limited

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated November 11, 2022 bearing Ref. no.: RL/TATAPRJLD/302170/CP/0922/43807/1

Please find in the table below the rating outstanding for your company.

S.No. Instrument Rated Amount (Rs. in Crore) Rating Outstanding
1 Commercial Paper 1400 CRISIL A1+

For the purpose of issuance of captioned commercial paper programme, this letter isvalid for 30 calendar days from the date of the
letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and aletter of revalidation shall have to be issued to you.
Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial Paper
Programme with a maximum maturity of one year.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating through its publications and other media, and keep
the rating under surveillance for the life of the instrument. CRISIL Ratings reserves the right to withdraw or revise the ratings
assigned to the captioned instrument at any time, on the basis of new information, or unavailability of information or other
circumstances, which CRISIL Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search
with the name of the rated entity to access the latest rating/s.

Should you require any clarification, please feel freeto get in touch with us.

With warm regards,

Yourssincerely,

Sl
Rakshit Kachhal Nivedita Shibu )
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer: A rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does
not constitute an audit of the rated entity by CRISIL Ratings. Our ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is not a
recommendation to buy / sell or hold the rated instrument; it does not comment on the market price or suitability for a particular investor. CRISIL Ratings has a practice of
keeping all its ratings under surveillance and ratings are revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially
states that it has no financial liability whatsoever to the subscribers / users / transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge to
the public on the web site, www.crisilratings.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating
information on any instrument of any company rated by CRISIL Ratings, please visit www.crisilratings.com or contact Customer Service Helpdesk at
CRISiILratingdesk@crisil.com or at 1800-267-1301

CRIXIL Matwws Limited
A mn Py oy SAITET. Fimared s Bl

b’ T e
Corgenste Ldsenry Musbar L |'Jw.'-«.|!-l.'.'u.'r".'..r.'{."

feglvirred Bl s: CETA. Hoine Peanal hrsmds Hiransralais Bisdie Pk, Pomal, Slnmitv 400 B 6 Flaxe <08 55 3 54F G050 | Fan, =81 FF 5547 310000



https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=04%7C01%7CGude.Suryanarayana%40crisil.com%7Ccfee94fe0b3546aa5b0c08da17c76019%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C637848442366455053%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&sdata=LRFha3%2FuqKohHjvr02HXOKSKTE6h7Ls3lQWaGu5TlxM%3D&reserved=0
http://www.crisilratings.com/
mailto:CRISILratingdesk@crisil.com

IndiaRatings Fite }IGI‘GU}]

& Research

& Fiich Groug Comgany

Mr. Deepak Natarajan

Vice President - Banking Treasury & Commerical
Tata Projects Limited

Floor 4, Transocean House,

Lake Boulevard Road, Hiranandani Gardens,
Powai, Mumbai — 400 076

February 15, 2023
Dear Sir/Madam,
Re: Rating of Commercial Paper programme of Tata Projects Limited

This is in reference to the rating action commentary released on 1st December 2022.

India Ratings and Research (Ind-Ra) is pleased to communicate the ratings of IND A1+ for INR14 billion of Commercial Paper of Tata
Projects Limited.

In issuing and maintaining its ratings, India Ratings relies on factual information it receives from issuers and underwriters and from other sources
India Ratings believes to be credible. India Ratings conducts a reasonable investigation of the factual information relied upon by it in accordance
with its ratings methodology, and obtains reasonable verification of that information from independent sources, to the extent such sources are
available for a given security or in a given jurisdiction.

The manner of India Ratings’ factual investigation and the scope of the third-party verification it obtains will vary depending on the nature of the
rated security and its issuer, the requirements and practices in the jurisdiction in which the rated security is offered and sold and/or the issuer is
located, the availability and nature of relevant public information, access to the management of the issuer and its advisers, the availability of pre-
existing third-party verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal
opinions and other reports provided by third parties, the availability of independent and competent third-party verification sources with respect to
the particular security or in the particular jurisdiction of the issuer, and a variety of other factors

Users of India Ratings’ ratings should understand that neither an enhanced factual investigation nor any third-party verification can ensure that all
of the information India Ratings relies on in connection with a rating will be accurate and complete. Ultimately, the issuer and its advisers are
responsible for the accuracy of the information they provide to India Ratings and to the market in offering documents and other reports. In issuing
its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and attorneys with
respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that
by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or
conditions that were not anticipated at the time a rating was issued or affirmed.

India Ratings seeks to continuously improve its ratings criteria and methodologies, and periodically updates the descriptions on its website of its
criteria and methodologies for securities of a given type. The criteria and methodology used to determine a rating action are those in effect at the
time the rating action is taken, which for public ratings is the date of the related rating action commentary. Each rating action commentary provides
information about the criteria and methodology used to arrive at the stated rating, which may differ from the general criteria and methodology for
the applicable security type posted on the website at a given time. For this reason, you should always consult the applicable rating action
commentary for the most accurate information on the basis of any given public rating.

Ratings are based on established criteria and methodologies that India Ratings is continuously evaluating and updating. Therefore, ratings are the
collective work product of India Ratings and no individual, or group of individuals, is solely responsible for a rating. All India Ratings reports have
shared authorship. Individuals identified in an India Ratings report were involved in, but are not solely responsible for, the opinions stated therein.
The individuals are named for contact purposes only.

India Ratings & Research Private Limited A Fitch Group Company M"‘J
Level 16, Tower BEpitome, Building No. 5, DLF Cyber City, Phase-lll, Gurugram-122 002, Haryana, India e

Tel: 491 124 6687200 | Fax:491124 6687231 | CIN/LLPIN: UG7 100MH 1995FTC140049 | www.ndiaratings.co.in




IndiaRatings Fite thup
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Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or
security or to undertake any investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the
adequacy of market price, the suitability of any investment, loan or security for a particular investor (including without limitation, any accounting
and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any investment, loan or security. India Ratings
is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. Investors may find India Ratings
ratings to be important information, and India Ratings notes that you are responsible for communicating the contents of this letter, and any changes
with respect to the rating, to investors.

It is important that you promptly provide us with all information that may be material to the ratings so that our ratings continue to be appropriate.
For the purpose of issuance of the instrument, this letter is valid for 30 calendar days from the date of the letter. Once the instrument is issued, the
above rating is valid for a maximum period of 1 year from the date of issuance. Notwithstanding the above, the rating is subject to review on a
continuing basis, with formal reviews being undertaken at regular intervals of no more than 12 months. Ratings may be raised, lowered, withdrawn,
or placed on Rating Watch at any time due to changes in, additions to, accuracy of or the inadequacy of information or for any other reason India
Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and you or between India
Ratings and any user of the ratings.

In this letter, “India Ratings” means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email us at
infogrp@indiaratings.co.in

Sincerely,
India Ratings

dx

Dr Devendra Pant
Senior Director

TataProjectsLimited 15-February-2023
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Drate: 23027 2003
To whomsosver it May Concern
Drear Sir/ Madam.
We hersby confirm that the ratings provided by [ndia Ratings and Crisil is valid at the date

of issuance and listing of the Conmmercial Paper ({Amonnt Ks 100 Crs, Vahue Date: 230
February 2023, Maturity Date: 26 March 2023}

For Tata Frarjects Limated
Fal| A
(1)
Mara Mr. Balimubund Somani Mr. Despak Matarapan
Desigrabion Y P.Emarcing & Treazury EVP & Hesd- Commercial Financing £

Treazury

TATA PRCJECTS LIMITED

Coapreate Olilce One Bovdrraed, Jnd 3nd & dah Hoow. Lale Boulsvand Soreal, Posvai e baa 800 G35, Maharashre India
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Ref. No.: TPL/BM/2023/Q3 January 23, 2023

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block -G,

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051, Maharashtra

Dear Sir / Madam,

Sub.:
i.  Outcome of Board Meeting & Submission of Financial Results

Pursuant to Regulation 52 read with Part B of Schedule Ill of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of Directors
at their meeting held on Monday, January 23, 2023 has considered and approved the following.

Un-audited financial results along with the Review Report with unmodified opinion issued by M/s.
Price Waterhouse & Co Chartered Accountants LLP, Statutory Auditors of the Company, for the
Quarter and Nine months ended December 31, 2022.

In terms of Regulation 54 of the SEBI Listing Regulations, the Security Cover Certificate in the
prescribed format for the quarter ended December 31, 2022 indicating Nil is annexed to the
Financial Results.

Further, pursuant to Regulation 52 (7) and 52 (7A) of the Listing Regulations and circular issued
by SEBI in this regard, a statement indicating the utilization of issue proceeds of Non-Convertible
Debentures and statement indicating Nil deviation and variation for the quarter ended December
31, 2022 is also annexed to the Financial Results.

The Board Meeting commenced at 10.00 a.m and concluded at 01.40 p.m

Thanking you.
Yours faithfully,

For, Tata Projects Limited
BANDARU Digitally signed by

BANDARU

SUBRAMANY SUBRAMANYA BHASKAR

Date: 2023.01.23

A BHASKAR 13:45:56 +05'30"

Bhaskar BS
Company Secretary

TATA PROJECTS LIMITED

Registered Office : "Mithona Towers-1" 1-7-80 to 87 Prenderghast Road Secunderabad - 500 002 Telangana Indla
Phone +31-40-6623 E801 Fax 6617 2535
CIN U45203TG1979P1C057431 emai tpl@tataprojects com WWWw tataprojects.com



Tata Projects Limited

Registered Office : " Mithona Towers-1," 1-7-80 to 87, Prenderghast Road, Secunderabad - 500003 ,Telangana , India

CIN : U45203TG1979PLC057431
Tel: +91 40 6623 8801; E-mail : tpl@tataprojects.com, cstpl@tataprojects.com; Website : www.tataproject

S.com

Statement of Unaudited Standalone Financial Results for the quarter and nine months period ended December 31, 2022

All amounts are in X Lakhs unless otherwise stated

For the preceding For the corresponding Nine months Nine months For the
. For the quarter ended . .
Particulars December 31. 2022 quarter ended quarter ended period ended period ended year ended
! September 30, 2022 December 31, 2021 December 31, 2022 December 31, 2021 March 31,2022
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
I Revenue from operations 4,07,252.85 4,13,066.48 3,15,142.37 11,73,883.16 9,25,208.60 13,47,109.41
II Other income 4,415.90 1,024.36 1,360.52 6,899.66 3,321.96 6,006.33
III Total Income (I +1I) 4,11,668.75 4,14,090.84 3,16,502.89 11,80,782.82 9,28,530.56 13,53,115.74
IV Expenses
(a) Contract execution expenses 3,54,374.05 3,55,042.57 2,86,976.57 10,66,821.35 8,15,860.19 12,24,833.42
(b) Changes in inventories of finished goods and work-in-progress (25.72) (34.93) 202.03 (129.24) 275.21 302.86
(c) Employee benefits expense 23,105.15 23,147.95 20,601.45 69,886.35 60,834.19 85,294.95
(d) Finance costs 10,547.97 10,556.50 11,936.55 32,029.27 32,661.76 47,150.83
(e) Depreciation and amortisation expense 4,918.22 4,569.71 5,074.45 14,453.92 16,283.62 21,596.49
(f) Other expenses 17,279.36 18,908.38 12,201.44 55,271.20 36,081.26 50,832.22
Total expenses (IV) 4,10,199.03 4,12,190.18 3,36,992.49 12,38,332.85 9,61,996.23 14,30,010.77
V Profit/(Loss) before tax (III - IV) 1,469.72 1,900.66 (20,489.60) (57,550.03) (33,465.67) (76,895.03)
VI Tax expense
(a) Current tax expense 3,111.36 2,503.79 504.38 5,874.30 3,963.90 4,367.94
(b) Tax-earlier years 1.41 (781.76) - (780.35) (1,580.55) (1,578.79)
(c) Deferred tax expense/(credit) 2,414.69 (905.26) (4,364.25) (13,137.88) (7,773.14) (16,546.00)
Total tax expense (VI) 5,527.46 816.77 (3,859.87) (8,043.93) (5,389.79) (13,756.85)
VII Profit/(Loss) for the period/year (V-VI) (4,057.74) 1,083.89 (16,629.73) (49,506.10) (28,075.88) (63,138.18)
VIII Other comprehensive income
Items that will not be reclassified subsequently to the statement of
profit and loss
- Re-measurements of the defined benefit plans 0.44 (6.78) 1,407.15 0.52 827.74 1,778.52
- Income tax relating to these items (0.15) (0.03) (265.26) (0.18) (118.78) (448.94)
Total other comprehensive income (VIII) 0.29 (6.81) 1,141.89 0.34 708.96 1,329.58
IX Total comprehensive income for the period/year (VII + VIII) (4,057.45) 1,077.08 (15,487.84) (49,505.76) (27,366.92) (61,808.60)
Paid up equity share capital 8,296.63 8,296.63 2,025.00 8,296.63 2,025.00 8,296.63
Other equity 1,59,831.83 1,48,004.24 1,15,313.79 1,59,831.83 1,15,313.79 1,94,586.14
Earnings per equity share of X 5 each (Refer note no 7)
Basic () (2.45) 0.65 (13.66) (29.84) (23.06) (51.86)
Diluted (X) (2.45) 0.65 (13.66) (29.84) (23.06) (51.86)

See accompanying notes to the standalone financial results

Digitally signed by
DIBYENDU MAJUMDER
Date: 2023.01.23
13:31:52 +05'30'

DIBYENDU
MAJUMDE

For and on behalf of the Board of Directors

Digitally signed by Vinayak

Vinayak::

al,

89dab568c02

36aa854293c7612e0529%1cdecel

, 0=Person;
2.5.4.20=4870c9e97

st=Maharashtra,

ec07bb79eeea63b,
postalCode=400076,

serialNumber=168c3890f86690ch

ar Pai

b363c6f9b34f6cd220b879b5dda9
dfe9349ac34360b8e71c,

cn=Vinayak Ratnakar Pai

Date: 2023.01.23 13:19:04 +05'30"

Vinayak Ratnakar Pai

Managing Director

DIN: 03637894

Place: Mumbai
Date: January 23, 2023



Tata Projects Limited

Registered Office : " Mithona Towers-1," 1-7-80 to 87, Prenderghast Road, Secunderabad - 500003 ,Telangana , India
CIN : U45203TG1979PLC057431

Tel: +91 40 6623 8801; E-mail : tpl@tataprojects.com, cstpl@tataprojects.com; Website : www.tataprojects.com

Notes :

The Unaudited Standalone Financial results for the quarter and nine months period ended December 31, 2022 have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on January 23, 2023.

The unaudited standalone financial results have been prepared and presented in accordance with the amended Division II of Schedule III to the Companies Act, 2013 issued vide notification dated March 24, 2021 (the "Notification"). These results have
been prepared in accordance with Indian Accounting Standards prescribed under section 133 of the Act, 2013 read with the relevant rules issued here under ('Ind AS') and other accounting principles generally accepted in India.

As required by Listing Obligations and Disclosure Requirements 2015, additional information is given below

For the preceding |For the corresponding Nine months Nine months For the
. For the quarter ended . .
Particulars Formula December 31. 2022 quarter ended quarter ended period ended period ended year ended
’ September 30, 2022 December 31, 2021 December 31, 2022 December 31, 2021 March 31,2022
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
Asset coverage ratio* Refer below note for the Formula used 1.35 1.32 1.28 1.35 1.28 1.54
Borrowings (Current + Non -current(including Current maturities of|
Debt Equity ratio (no of long term debt and interest accrued on borrowings))/(Equity Share
times) capital+Other Equity( Less: Equity component in Non Convertible 2.81 2.60 3.56 2.81 3.56 1.66
Debentures))
(Profit/(Loss) after tax+Interest on Borrowings+Depreciation and
amortisation expense+Expected credit loss allowance (net of
Debt se.rvice coverage ratio|reversals)-Liabilities no longer required written back+Pr0V.ision for 1.29 0.41 (0.17) 0.18 0.43 (0.07)
(no of times) future foreseeable losses on contracts +other non cash items as
included in the statement of cash flows)/(Interest on
Borrowings+Principle repayments of non-current borrowings)##
Int§rest serv.ice coverage (Profitl/(L.oss) before tax+Interest on BOI'“rowings+Depreciation and 186 2.00 (1.33) (1.20) 0.08 (1.12)
ratio (no of times) amortisation expense)/Interest on Borrowings##
Current ratio Total current assets/Total current liabilities 1.09 1.04 1.06 1.09 1.06 1.11
Lone t debt to Worki Non-current borrowings (including Current maturities and Interest
0“?” erm. eOLLO WOTKING | 2ccrued on non current borrowings)/(Total current assets-Total 1.69 2.60 2.54 1.69 2.54 1.29
Capital ratio e
current liabilities)
Bad .debts to A_CCOUHtS Bad debts/Trade receivables (Non - current & current)## - - - - - -
receivable ratio
Current liability ratio Total current liabilities/Total liabilities 0.92 0.95 0.94 0.92 0.94 0.93
Total debts to total ) (Total Borrowings (Non-current and current) (including Interest
ot.a OIS Lo LOTALASSELS o ccrued on borrowings and Current maturities of long term debt)) 0.23 0.22 0.25 0.23 0.25 0.19
ratio /Total Assets
Debtors turnover ratio Reve.nue from operations for the period ended/ Average trade 0.75 0.73 0.52 202 1.49 514
receivables (Non current & Current) ##
Contract execution expenses and changes in inventories of finished
Inventory turnover ratio [goods and work-in-progress for the period ended /Average 4.48 4.13 4.20 14.46 12.68 18.39
inventories ##
Profit/(L before t Fi Costs)/R f ti
Operating margin (%) ;;0 it/(Loss) before tax + Finance Costs)/Revenue from operations 295 3.02 2.71) (2.17) (0.09) (2.21)
Net profit margin (%) Profit/(Loss) for the period/Revenue from operations ## (1.00) 0.26 (5.28) (4.22) (3.03) (4.69)
Equity sh ital+Oth i ludi i
Networth (in % Lakhs) quity share capital+Other equity (excluding debenture redemption 1,27,036.26 1,34,148.50 1,05,052.83 1,27,036.26 1,05,052.83 1,79,596.81
reserve and Equity component in Non Convertible Debentures)
Fund and Non-
Fund based Lone term and Short term IND AA/Negative/ IND AA/Negative/ IND AA/Stable & IND AA/Negative/ IND AA/Stable & IND AA/Stable &
India Working capital & IND A1+ IND A1+ IND A1+ IND A1+ IND A1+ IND A1+
Ratings & [limits
Research  |Non-
Credit rating Private Convertible Long term IND AA/Negative IND AA/Negative IND AA/Stable IND AA/Negative IND AA/Stable IND AA/Stable
Limited debentures
Commercial
paper Short term IND A1+ IND A1+ IND A1+ IND A1+ IND A1+ IND A1+
CRISIL Commercial =g}t term CRISIL A1+ CRISIL Al+ CRISIL Al+ CRISIL Al+ CRISIL A1+ CRISIL Al+
Limited paper
Debenture redemption
reserve (in X Lakhs) 21,000.00 21,000.00 10,000.00 21,000.00 10,000.00 21,000.00

*The same has been computed as per SEBI circular no. SEBI/ HO/MIRSD/MIRSD_CRADT/ CIR/ P/ 2022 /67 dated May 19, 2022.

## Profit and loss figures considered under these ratios are not annualised.
The formulas used for certain accounting ratios for the quarter and nine months ended December 30, 2021 are aligned with the guidance note on Division II of Schedule III to the Companies Act, 2013.

Formula used for Asset coverage ratio

Asset coverage ratio (A-
B)/C

Property, plant and equipment+Investments+Cash and cash equivalents+Bank balances other than Cash and cash equivalents+Trade receivables(Current and Non Current)+Loans(Current and Non Current)+Other financial
assets(Current and Non Current)+Other assets(Current and Non Current)+Inventories+Non-current tax assets (net)+Capital work-in-progress+Right-of-use assets (A)

Total assets available for secured lenders/creditors on pari passu/exclusive charge basis under A above (To the extent of the Secured borrowings as at the year end)+Trade payables+Other financial liabilities (Current)-
Interest accrued on Unsecured borrowings+Lease liabilities (Current and Non Current)+Provisions(Current and Non current)+ Current tax liabilities (net)+Other liabilities (Current) (B)

Total Unsecured Borrowings (Current and Non Current)+Interest accrued on Unsecured borrowings (C)




Tata Projects Limited

Registered Office : " Mithona Towers-1," 1-7-80 to 87, Prenderghast Road, Secunderabad - 500003 ,Telangana , India
CIN : U45203TG1979PLC057431

Tel: +91 40 6623 8801; E-mail : tpl@tataprojects.com, cstpl@tataprojects.com; Website : www.tataprojects.com

All amounts are in X Lakhs unless otherwise stated

Notes :

4,

The figures for the third quarter in each of the financial years are the balancing figures between figures in respect of the nine months ended and year to date figures upto the end of the second
quarter of the respective financial year.

Net worth has been calculated as per section 2(57) of Companies Act, 2013 and includes Equity Share Capital, Other Equity Less Debenture Redemption Reserve and Equity Component of Non
Convertible Debentures (NCD).

During the previous year ended March 31, 2022, with respect to Series B, Series C, Series D and Series E of Non -Convertible Debenture issued by the Company, the Company obtained waiver
for testing of one of the financial covenanti.e. “ Net Debts to EBDITA”. The Debenture Trustee issued waiver letters dated April 19, 2022 and April 25, 2022.

During the previous year ended March 31, 2022 the Company had split the equity shares from X 100 per share to X 5 per share i.e., 20:1 equity shares.

Also the company had issued Bonus Shares in the ratio of 2:1 by utilising Securities Premium Reserve. Hence, for the purpose of disclosure of EPS, the company has restated the EPS of quarter
and nine months ended December 31, 2021 to give effect for these transactions.

In the 1st week of July, 2022, one public sector undertaking (“PSU”) official was taken into custody by a law enforcement agency in relation to power system improvement projects in the
north-eastern region for which Tata Projects Limited (“TPL”) is one of the EPC Contractors. In connection with the investigation, five executives of TPL were taken into custody by the law
enforcement agency in the 1st week of July 2022 and have been subsequently released on bail.

The law enforcement agency has filed chargesheet before the local court in the first week of January 2023 and the same is not yet served on the accused individuals/entities. TPL continues to
extend complete support to the relevant authorities. TPL adheres to strong norms in all its business transactions and has zero tolerance to any compromise on the same. As the matter is
currently under investigation by the law enforcement agency, the full impact of the same on the financial statements would be dependent on the outcome of the investigation and the details in
the chargesheet, if any.

The operations of the company were not impacted in any manner during the quarter gone by (including its ongoing EPC contracts with the PSU undertaking). Board of TPL continues to
monitor the developments and the need to appoint a competent independent firm in respect of this ongoing investigation. At present, the Company has been legally advised that given the
nature of inquiries made by the law enforcement agency, there is currently no need to do a comprehensive independent review. Based on the Company’s assessment, TPL is of the view that
there would not be any significant impact on the operations and financials of the company because of the matter.

There was no material deviation in the use of the proceeds of the issue of non convertible debentures.

For and on behalf of the Board of Directors

Digitally signed by Vinayak
DIBYENDU DIBYENDU MAJUMDER Ratnak §

seri 90f86690ch
b363c6f9b34f6cd220b879b5ddag

.
a r Pa I dfe9349ac34360b8e71c,

cn=Vinayak Ratnakar Pai
Date: 2023.01.23 13:19:45 +05'30"

Date: 2023.01.23 Vinayak Ratnakar Pai
MAJUMDER 15:3;2 0530

DIN: 03637894

Place: Mumbai
Date: January 23, 2023



Price Waterhouse & Co Chartered Accountants LLP

Review Report

To

The Board of Directors

M/s. Tata Projects Limited,
Mithona Towers-1, 1-7-80 to 87,
Prenderghast Road, Secunderabad,
Hyderabad — 500003,

Telangana.

We have reviewed the unaudited financial results of Tata Projects Limited (the “Company”) for the
quarter ended December 31, 2022 and the year to date results for the period April 01, 2022 to
December 31, 2022, which are included in the accompanying ‘Statement of unaudited standalone
financial results for the quarter and nine months period ended December 31, 2022’ (the “Statement”).
The Statement has been prepared by the Company pursuant to Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015”), which has been digitally signed by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies and has not disclosed the information required to be disclosed in
terms of Regulation 52 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We draw your attention to Note 8 of the Statement, regarding an ongoing investigation by a law
enforcement agency. The impact of the matter, if any, on the financial results would be dependent on
the outcome of this investigation. Our conclusion is not modified in respect of this matter.

Price Waterhouse & Co Chartered Accountants LLP, 5th Floor, Tower ‘D’, The Millenia, 1&2 Murphy Road,
Ulsoor Bengaluru — 560 008
T: +91 (80) 4079 5000, F: +91 (80) 4079 5222

Registered office and Head office: Plot No. 56 & 57, Block DN, Sector-V, Salt Lake, Kolkata - 700 091

Price Waterhouse & Co. (a Partnership Firm) converted into Price Waterhouse & Co Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN
AAC-4362) with effect from July 7, 2014. Post its conversion to Price Waterhouse & Co Chartered Accountants LLP, its ICAI registration number is 304026E/E300009
(ICAI registration number before conversion was 304026E)



Price Waterhouse & Co Chartered Accountants LLP

We did not review the financial statements of one jointly controlled operation considered in the
preparation of the statement and which constitute total assets of Rs. 15,328.47 lakhs and net assets of
Rs. 3,465.32 lakhs as at December 31, 2022, total revenue of Rs. 8,434.36 lakhs, total comprehensive
income (comprising of profit and other comprehensive income) of Rs. 2,107.36 lakhs and net cash
outflows amounting to Rs. 1,632.06 lakhs for the period then ended. These financial statements and
other financial information have been reviewed by other auditors whose report has been furnished to
us, and our conclusion on the statement to the extent they have been derived from such financial
statements is based solely on the report of such other auditors. Our conclusion is not modified in
respect of this matter.

For Price Waterhouse & Co Chartered Accountants LLP
Firm Registration Number: 304026 E/E-300009

Digitally signed by
DIBYENDU DIBYENDU MAJUMDER
MAJUMDER Eg;:)gpzsm.zs 13:33:06

Dibyendu Majumder

Partner
Place: Bengaluru Membership Number: 057687
Date: January 23, 2023 UDIN: 23057687BGVFZJ5040



To

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G,

Bandra Kurla Complex, Bandra(E)

Mumbai 400051

Dear Sir/Madam,

W

TATA

January 23, 2023

Subject : Compliance under Regulation 52(7) and (7A) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015

In terms of the provisions of Regulation 52(7) and (7A) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, please find attached (A) a statement indicating

that the issue proceeds of below mentioned Non-Convertible Debentures issued by the Company during the

quarter ended December 31, 2022 have been fully utilized for the purpose for which the proceeds were

raised and (B) statement of deviation/variation in issue proceeds of non-convertible securities indicating

that there is no deviation in the use of proceeds of Non-Convertible Debentures as compared to the objects

of the issue.

A. Statement of utilization of issue proceeds:

Name of ISIN Mode of Type of Date of Fund| Amount Fund Any If Yes, then |Remarks,
the Issuer Fund Raising| Instrument Raising Raised Utilized |Deviation| specify the if any
(In Crores) | (In Crores) purpose of for
(Yes/ No) which the funds
were utilized
Tata INE725H08105 Private Non-Convertible | 06-Oct-2022 250 250 No NA -
Projects Series-| Placement Debentures
Limited
Tata INE725H08113| Private Non-Convertible | 22-Dec-2022 500 500 No NA -
Projects Series- J Placement Debentures
Limited
B. Statement of deviation/variation in use of Issue proceeds:
Particulars Remarks

Name of Listed Entity

Mode of Fund raising

Type of instrument

Date of raising funds

Amount raised

Report filed for quarter end

Is there a deviation/ variation in use of funds raised?

NIL

Registered Office : "Mithona Towers-1" 1-7-80 to 87 Prenderghast Road Secunderabad - 500 002 Telangana Indla

TATA PROJECTS LIMITED

Phone +31-40-6623 E801 Fax 6617 2535
CIN U45203TGI979P1C05743

emai tpl@tataprojects com

Www tataprojects.cam
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Whether any approval is required to vary the objects of the
issue stated in the prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original
object

Modified
object if
any

Original
allocation

Modified allocation
if any

Funds
utilized

Amount of deviation/ Remarks, if any
variation for the quarter
according to applicable
object (in Rs. crore and in %)

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed

The above is for your information and record.

Thanking you

For Tata Projects Limited
Digitally signed by

BANDARU

BANDARU

SUBRAMANY SUBRAMANYA BHASKAR

A BHASKAR
Bhaskar BS

Date: 2023.01.23
13:18:15 +05'30'

Company Secretary

CIN U45203TGI979P1C05743

TATA PROJECTS LIMITED

Registered Office : "Mithona Towers-1" 1-7-80 to 87 Prenderghast Road Secunderabad - 500 002 Telangana Indla
Phone +91-40-6623 B801 Fax 6617 2535

emad tpl@tataprojects.com WWWw tataprojects.com
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Date: January 23, 2023

To,

National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandra- Kurla Complex Bandra (E)
Mumbai - 400051

Dear Sir/Madam,

Sub: Disclosure pursuant to Regulation 54 (2) and (3) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

In terms of Regulation 54 (2) and (3) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, for disclosure pertaining to
extent and nature of security created and maintained with respect to its secured
listed/unlisted non-convertible debt securities please find enclosed Annexure-1 in the format
as prescribed in aforesaid SEBI Circular, for the quarter ended 31 December 2022 for the
following ISIN’s:

S.No. | ISIN no. Secured/ Unsecured
1. INE725H08030 (Series B) Unsecured
2. INE725H08055 (Series D) Unsecured
3. INE725H08063 (Series E) Unsecured
4, INE725H08071 (Series F) Unsecured
5. INE725H08089 (Series G) Unsecured
6. INE725H08097 (Series H) Unsecured
7. INE725H08105 (Series ) Unsecured
8. INE725H08113 (Series J) Unsecured

This is for your information and record.

Thanking you,

Yours faithfully,
For Tata Projects Limited
BANDARU Digitally signed by

BANDARU SUBRAMANYA

SUBRAMANY sraskar

Date: 2023.01.23 13:18:45

A BHASKAR  +0s30

Bhaskar BS
Company Secretary

TATA PROJECTS LIMITED

Registered Office : "Mithona Towers-1° 1-7-80 to 87 Prenderghast Road Secunderabad - 500 003 Telangana India
Fhone +91-40-6623 8301 Fax 6617 2535
CIN U45203TGIS79PLCO5743) e-mai tpl@tataprojectscom www. tataprojects com
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Annexure |- Format of Security Cover

ASSETS NIL

Property,
Plant and
Equipment
Capital
Work-in-
Progress
Right of
Use Assets

Goodwill

Intangible
Assets
Intangible
Assets
under
Developme
nt

Investments
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Loans

Inventories

Trade
Receivable
5

Cash and
Cash
Equivalents

Bank
Balances
other than
Cash and
Cash
Equivalents

Others

Total

LIABILITIE NIL
S

Debt
securities
to which
this
certificate
pertains

Other debt
sharing

pari-passu
charge with
above debt

Other Debt

Subordinat
ed debt not to

Borrowings be filled

Bank

Debt
Securities

Others

Trade
payables
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TATA

Lease
Liabilities

Provisions

Others
Total NIL

Exclusiv
e Pari-Passu
Security Security

Cover Cover Ratio
Ratio

For Tata Projects Limited
BANDARU oo™
SUBRAMAN 5 oaiaN

YA BHASKAR Date: 2023.01.23

13:19:04 +05'30'

Bhaskar BS
Company Secretary

TATA PROJECTS LIMITED

Registered Office : "“Mithona Towers-1" 1-7-80 to 87 Prenderghast Road Secunderabad - 500 003 Telangana India
Phone +91-40-6623 8801 Fax 6617 2535
CINU45203TG1979PLC057431  e-mail tpl@tataprojects.com  www.lataprojects.com



Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR™S REFORT
To the Members of Tata Frojects Limited

Eeport on the Audit of the Consolidated Financhal Siatemeits

Opinion

We have swdited the ascompanying consolidated finencial statements of Taka Projests Limited
(hereinafter referted to an the "Holding Comparay™) and itz aubgidiarles, Jolntly sonirsllsd opsrations
(Hoddlhg Company, its subsidiariez and s jodnfly controlled operations tazathar referred to az “the
Grotp™), s associale company and jointly controDed entity (refer Nots .3 to the sttached
consalidated finencial statements), which cotprise the Consalidated Balance Sheet as ar March 1,
222, the Congolideted Stalervent of Proft and Lozs (including Other Comprehensive Income), the
Conaolidated Ftatement of Changes in Equily and the Conaolidated Statement of Cash Flows for the
year then ended and notes o the consolidated flnancial stetements, inchiding a swamary of
significant accoumiing polictes and otber explanatory intormation (herzinafter referred o a6 “ithe
corcacHidated financial staremanes ),

& [nuwr opigioo aod to the best of out Inkrmativn aml according to the explanarions given o us, the
atoresaid consolidated Mnancial staletients xive the information cequined Ly the Companies 4¢t, 2013
(“the Act”) in the manser 30 pqulred and give 2 truc and fair view tn conformity with e sccounting
principles generally scecepted in India, of the sonsolidated siabe of affaics of the Greup Vs atsoviate
ecmpany and jointly controlled entity as at barch 31, 2002, of sonsolidated tokal semprehensive
incomee [connprizing of log: and other comprehenaive inoome), consolidanad eha nges 1n equine and ils
wonzotidated chsh flows for the year then endad.

Basis for Oplnion

3. Wendacied oar awdit in aceords nee with thie Standards on Auditing {Sas) s peclfied wnder Sectlon
Lis{2tr) of the Act. Qur cespongibilities wnderthese Standards arc farther dezcribed in Hhe “Aud tor's
Pesponsibilities for the Audit of the Consclidated Financial Staterents™ soction of our report, We
are independant af the Growp, 15 asgociate company and pointhe controlled entity in aceords e with
the ethical requiranents thal are relevent to our sudit of the sonsolidsted Gnancial slakements in
India in terms of the Code of Exhica {zsned by the Institote of Chartered Accountants of India and
the refevant provisions of the Act, aod we have folfilled our other ethical responsibilitkes io
ageordance with these requirements. We believe that the audit evidence we have obtained and the
audit evidanea obtalned by the other awditors in termes of their reports teferred b in spb-parazraphs
15, 15 and 19 of the Othec Matlers section balow, other than the unaudited Dtaneial stapements)
financial Informalion as ceriified by the management and referred to i tub-paragraphs 16 and 20
of {he Other Matters secrion below, is sufficlent and appropaate to provide o E:E'ﬂ fer qur opimion.

£75 Co Cliastein
A piH AAC-435 =11 W
|'I;.""|I ol
AT noJ J'J
I'*\-'\*" ¥ 3040267 /830 /
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Salampuma S Knewledge Oy, Rasdurg, Hyderebed, Telargata - SOMKS T
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITORE'S REFORT
T Hae bennbpers of Tana Fropes Tanmined
RopoH e Uhe Conaalideled Finaneial Statements

Maverial Urisceralnty Relaled to Golng Concern

4. W draw your atienton W Note 363 0 the consolidated Anancial zialements, reganding the
preparation Uf the finaocial stalements of one of De subsdialy company [Arlson Engineer]
Limiled) on a guing coocern bass, The subsidiany company bas insuumed a net losa of Bs. 5oz 8¢ lakhs
durlng the year ended March 31, 2022 and, as of that date, the subaidinry sompany’s sccumulated
lgszns (including other comprehenaies income) and nel worth stoed 3t Bs, 523580 lakhs and Re
49.54 lakhs mapactively. These Getors indicate the exiztano: of 5 material uneectaittr than iy oot
shpn fieant dowbt about the subgidizry company™s ability e continue a2 » going concém, Howsvar,
haged on the deailad aspessment ahaved by the management and other factors meandioned in the
aforemantitmed Mete, the fina welal statetrents of the sihsidians sompany have been prepared o a
going concerm banig and no adjustmant has been made to e carrying valwe of the assets and Habilites
of the qubsidiary company as at the raparting dave.

Crur oploion is wot mvdilied Lo respect of this motLer,

Eey Avddil Matters

5 Koy pudit matters are those mattars that, i oor prefessional jodgment, wers of most sighfieanee in
our pudit of the coneolidated Anancwl stalements of the cunent petiod. These matters were
addreased b the contexk of our audit of the consolidated fimancial statements a3 a whole, aod in
faming owr opinion thareon, and we do not provide s coparate opinion oo these mathees. Inaddinion
to the mattar described in the Materal Uneertainty Belated 1o Gring Concern sedtion, we have
detemmined the maters doccribed bolow to be the key audit matters to be commuanicated in sur

!I.'El:lﬂl't-

Key audit matter
Extimation of eondtribetbom oo ieset
reverpe gnd related costs

[Pefer Mole ax and 27 to the consolidated
financial statewents)

The HoMing Compaty enters 1nlo ¢ngineering.
prorurement and conathuctbon cottracis, which
gemarally extend over o perigd 0f 2 to 5 years
The contract prices are wswally fimed, but they
alsa  inclede an  element of  varisble
consideration, including variations and daims
et of assessed valpe of liquidated damagss.
Variable consideration is Tecognized when iz
mecovery 13 azsesand to be highly probable,

Based w1 conitwdual  lenabilltty of the
clame/ variatlons, SCAtLES o the
disoussionz/ negotiations with the cestonmers,

= P ]

e e N AAC AT
gl r W

| '_'. l. -~ " lll .. I_I
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Haow anry sudit 234 resged the key andit mattar
O proeedures incdoeded rhe fGllowing:

*

Understood and evalwated the design and tested the

operalng effectiveness of controdz around estimation of

comstruclion contiact costs and contrect price inchiding

the reviews and spprovals therrof and controla amound

acsexrsing the recoverability of unbilled revente relating ko

claimsg variations;

Aspespsd the approprinteness of the revenue Tecognition

setconnting polivkes in Tine with Tnd A% 115 "Revenna from

Contracts with Customera®,

[napected minutes of apex committes mstings with

approprigte  participation by these chorged  with

governanee n relation o estimates aod statua of the

profect;

For sekcled conlmc,

procedures;

#) Obtrined and sxamined project related soume
docmeents uch a8 conkract Agreements and vatiatlon
otders:

petiomied e fBllvwing
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LEEF EN DENMT SUTDITOE % FEFLET
T e Mizmbsers of Tuts Pragjects Limites)
Buopiin g the Congelidaed Flnancial Statcments

management exped’s aaseamenl and legal
opinien,  wherever  considered neceszamy
Manag=ment periodically  assesses  Lhe
recowetahitiny of the clairms variotions

Estitnaled ¢osls are delermibed basad ob
technoecomimerclal assessment of the watk to
be pertormed that meludes certain  cost
contingencies and cost davings which take into
aceownl spedille cipcutnstaness o esch contract.

Contraet tevenue iz messyred haged on the
proporction of cordesst coste Inenred Bor wark
performed pnkil the balonce shest dale, relatlva
to the sstimaled 1dal cootract costs. The
recopnition  of revenue and  profitiloss,
tharefore, reby om ectitnates in relation ti tioksl
extimated coste and aatimaled ronlrace prne of
Faeidh PR

Therefore, we considersd hese estimaves of
revenue tecognisad and relaved oosls racarded
a3 4 key audle matter given the cotoplerdiies
involved abed the sgnifieancs of the amounts to
the con=clidated financial statemenis.

Agsasamenit of litigations amd Telnted
dinclorure under contingent liabilities

(Refer Mode 312, Mode 26,00 and Blote 36.02 1o
the congol [daved Anancial si2lementa)

As at March y1, woez, the Holding Company has
expoare towards litgations relating & varions
matiers indwding diredt tax, indirec: tax and
claims from vendors/ Customers as et out in
the aforementoned nols.

The Halding Company's  @Exflegal  team
perforims an assessment of fuch matters to
detormobie the peobability of occurmence of
materil outliow of economic resources and
whether 2 prondsion should be racognized of a
discbosire shovdd be meite, Theds asgessments

76 Ca tharieies
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by Evahliated the mensgement’s probability pesazement
of recovery of variations/claime that sontributes
bowairdd eslimation of sonstruction cOntradt révémne
ard by of liguidated domiage: by mference to
contractual termz, expett’s assessment aod legal
advice, whepever conzidersd naseszany:

Evaluwated the management’s agsecamyeant  of
reeoverability of unbilled  evapns  mating o
dammevaristions by reference to contractual teroaz,
supart’s asgeszment incduding auditor’s  axped’s
aggesament and legal advice;

Asseased the basks For deterrnining the total costs
inchading changas made over pend by teference to
cupparting documents and eatimates made in relation
Lo eozl-to—complate the projects:

Tested the caleulahon of peresntage of completion
urder loput method ineluding the hesting of costs
incarred and recorded agaioat the sontracts;
Evolasted the roxsonablanszs of key ascumptions
incdwdad in the sotmates o reladon to revenos
recogaised and relaled cosls.

)

d)

&)

Based on the procedures performed above, no significant
exceplions were toted in estunates of coastruction coolroct
revenue, relalad eostd and disclosures tmade,

Cur procedures inecluded the folflowing:

Understond and evaluared the design and tested the
operating  effectivencss of cotrols in refadon W
assessent of lilgations ineludivg thode velating o the
laws and regulations;

Inquired with Hobding Compamy's tax/legal team, the
recenit developments and the stams of the maledal
Titigations, which were also reviewsd and noted by the
Audit Commiitze;

Circularised and oltained letters dirsctly from Holding
Companys external begal counsel, whersvar considared
neceskary, bo wndersiand the merdts and corrent tates of
the lilgation maleers. We aztessed the independetce,
objeeHvily and competence of the Haldiog Compame's
erternal begal coumsal;
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T e Members of Taly Froless Lnigad
Reptd on the Sonzalidavsd Flisansial Slaisnentz

e aksi sy pported with external legal advbe: [n
CErmaln cees as eonsldered approprlale,

Az the nltimate outcome of the matrers are
nneeTLAin And the positions taben e hasad on
e appliathon of the best judgment of
Mansgement, celated legal adnce meludlng
those relating to interpratation of laws/
repulations, it i considered to be & key audit
maskler

REecoverability of releolion motey
recaivables

{Fefer HHe ¢ o the coosoldated financigl
At L)

The HoMing Companys trade receivables

inelnde INE 20206 51 lakhs 25 at March q0, -

2aes partaiming to retention monses that are
duge, which sre yet to he realized. The carmying
valoe of these renelvables are assesssd by the
managernent bagad on apacifte assesement lor
the reapectiive pvjert with eference 12
conphktion  of nee  ohligations,
contractiual dghts and kgl terab iy of <1a lms-

Given the celative skgnibBeadce of  Ihese
cetention  recelvables we  the  conzselidated
financial statements and the nafure/ extent of
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Verified recent orders andfor communication receved
and submiggicns/responges made br the Holding
Company against ngoing matters v understand and
eviliibe the grolinds of such oaners,

Verifhed the begal and professional chavges and payments
made bx gonenltanta, werifbed the manwess of the mesHogs
of Board and Avdil Committee, anquoiries with the Holding
Company'a lzgal comnsel 1o ensure completeness of the
Tithgations;

Evaluated the Holding Company's lax/legal tearn's
assegsmmee ot by relece noe bo precsdents set insindlar cases,
reliabilityr of the past estimakes and involved suditor's
auTwerts, wherver congidered neceasany:,

Acapaced the adequacy of the Holding Company's
digcdozures and evaloated the Holding Compamy's
taxflegal lean's assessment atound those matters that are
npt Aseboaed as sonbingent lability.

Erosd on the above work petformed, the Halding Compamss
tax/legal team's sssecement in cespect of ltigations and
related disclosurca under cottingent  liobilddes in the
congolidoted Anancial atotements are coneidered 1o be
peagenable.

Chir proceduces incduded ihe Bl owing:

-

Uoderstood and svaluated the Jesizn and testad the
opcrating cffortiveness of controds swver the assesement of
recaverability of mteation muney ceceivalles;

Ve fnade enquilies with the managenent, iis boziness and
aceounts teanm ared geined an wiederaterding of each of the
redabead ondracial berms, sedbecnion Trigiony, Tasks ol ey
asyeasmwent of vollectaldlity, realreailon pan, vecified the
carrying valoe of reteotion money receivable amd assessed
esrimates of Woss Provigion i relation o wirkertaimides in
recoveryydelay: in pecovery of {he retendlon money
balarices,

We examined the correspondence between the Holding
Company and their  custoears, past  experience,
sybaequent realkzalion, gourer document veriflcation and
L:gal edvice obtoined By the monsgerdent, whersver
conaidered relevant.
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audit procedures  involved b dssess  the
tecoverablliy of  such  recsivables,  we
cdatermined thie wo bea key awdin marter,

Estimation of constrwddlon <corract
reveniae and related cosits

i{Refer Mole 36.04 Lo the consolidated financial
alalementst

For all of iz construction contrels, o of e
sulgiliny company (Arlson  Engineeting
Liinlted) evbels intaengimeering procairstient
and sorgtrudlion contracts, which genemlly
exlend cver 3 pericd of 1 years, Contract
prires a2 psally ficed, but they also include
an elernent of variable consideration. includiog
vatalions snud cleims wet of assessed value of
llgnideted damages. Variable conzideration 1+
pecognised when its recovery is azzeczed to be
highly probable.

Extirmited oosls are Jetermined based on
techno commereial assesameant of the work to
be pecformed that  Incddudes certain ot
contingencies and cost gavings which take intn
acrount  specifit  clreumstanees  in each
coniract.

Contract revenpe in measurad based on the
proportion of conlracd cests incurted for work
performed until the balance shesl dalz, relative
o the estimated todal comiTact costs.

For cecogubtion of revenwe and profit/loss,
thercfore, the subsdiacy company  wses
catimates in celaklon to tobal stimated costs
and estimabed contract price of sach CORtract,
Tharefore, we considered these estmates of
reverive and related costz reconded as a key
audit matter given the complexites lnvolved
and the significance of the amounkz Lo the
fnancial staterments,

= &Oo b = .
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Based vpon the audit procedures performed, we did wor come
BCrtds AnY eXCeplions it the managemsnt's asdessiment of the
recoverability oF retention money Teceivablea.

ur procedurss imchwded (e tollowing:

-

Understood and evaluated the design end tested the
operating affectiyenesa of conteols around estimation of
coTatruction contract cosld and contract price including
the reviews and approvals theraot,

Inepected minutes of projet review meetings of the

pubsidiary compeny with appropriate patticipation by

those charged with povernane? in relation 10 estimates
amd FEatvg of the propect;

For a sample of contracts, performeed the following

proceduTes,

1) Oitained and examined projocd related source
detwments such a8 contract agresmenis and vacktion
orders;

by Evaluzted Wb Dusiness team's prebabilinr sasessment
of Tecovery of vatiationsfclaims thatl comiribules
warde estimatlag of constrnction contract pevenue
and levy of liguidated darneges by referemce to
contractoal teyms;

o} Obialned and examined the sxpart's addessinent and
legal idvice while <arrying out  the  abodesaid
evaluation, wherever congidered neceszery;

1) Asoessed Lhe basis for determnining the botal costs
including changss made over a petiod of time by
reference to supporting documettation and estimates
made in velation to cost to complate the peogecs;

e} Tested the calewation of percentage of complallon
under Ioput neethod including the testing of costs
incurred and recorded againal the contract;

i Evaluated the reascnsblensess of key assumplions
loeluded in the estimates in elathon Lo revebue
reccgnized and velated costs; and

g) Assessed the apprepoateness of the revenue
reccgnition accountng policks In line with [Ind AS 115
Ry rom Contracts with Customers,”

Based on the proceduras pecformed abowe, nn significant
wxcaption: werk noted in egtimates of constrnetion contract
revanue, related eozts snd diselosures made.
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CHibeir LesFo e ot boan

6.

The Holding Company's Roatd of Mirectors & tesponsible for the other informatien. The other
infrmation comprises the formatien inclnded in the Board cepoct bk dees not ivclode the
consolidsted Ginancial statements atd our awditor's report thereen,

Onir opitken on the consolidaled Anancial statsments does nok cover the other infortativn and we
J6 nol sxprese any formy of assurance contlushon thateot,

I connéction with our andit of the conFolidated finamial staletnents, our tesponsiblity i o reed
the other information 3nd, i HHng #u consider whether the wher nfennabon s makeninlly
inconsistent with the consolidaed nandal statementa or our knowledge obtaingd in the audit or
otherwise appescs to be materially miwtzted. I bused on the work we have performed and the
ceprts of the other anditors o3 furnished vo us (Refer paregraphs 15, 18 and 10 belie), we ronclude
that thers is a material misatatament of Ihis alber information, we are reguired to report that fact
We have pothlng to report in this regand.

Responsibllides of Managemeni and Those Charged with Gorermance for Wbe
Consolidated Finuneclal Statemanis

L

The Holding Company’s Board of Ticectors is responsible Tor (he prepatation and presentalbsn of
thesa consalidated Minancial ststements in term of the rquiretients of e Act that gva a true and
fairview of the consldaed financial pesitian, consslidated Gnancial performance and consolkdated
cagh fows, 14 thanges 1o equity of the Giepup ineluding its asso ate company and joiotly contelid
entity in accordance with the accounting principles yencrally accepled in India, inchsding the
Arcounting Stanlands speciled under Secton 1y of the act, The respective Board of Directors of
the companiss included in the Group and of s associate company and peintly controlled entity are
responaible for meintenance of adequate accaunting records it sesontance with the provicions of
th act far esfegrarding the sssets of the Group and for preventing snd detecting frauds and other
iregulerities: selection and applieatlon of appropriote scecanting policles: making judgments and
astimates that are ressonables and prudent; and the design, ymplementation and mainkenance of
afksquate internal financial controls. that were operating effectively for ensuring aceuracy arnd
corpleteness of the accounting records, relevanl to the preparation amd presentation of the
consclidated financial statem=nts that give # trve and fair view and ave free from materisl
mbesiaterment, whether due to fraud oc ertor, which have been uzed for the purpose of preparation
of the coneolidoted fmancial stataments by the Divectors of e Holding Company, 38 afcressid-

In preparing the consolidated financisl staements, the respeciive Beard of Directors of (e
companias inchided in the Group and of ity sasociate company and jeintdy controlled cotity are
r|_',-;,[|-|'“'|;-ii:|;||||_- far mﬁﬁng l]'lﬁ-i:l.l.‘l'lll'll}'i}r fhe Grongs ared of its associabe conmpainy and ol o trolbed
eniity Lo conbimye as a going concern, disclesing, ag applicable, mottens redated 1o going concern and
wting the going concern basis of aecounting unless management either intends to liquidate the
Group of $0 seape pperstions, or has no realistle alternalive but bo do 20,

The respective Board of Directors of the companies lncluded in the Qroup and of s associate
company and jointly contoolled entity are responsible for sverseeing the inancial reptrung prodess
of the Qroup and of ks assockate company and jointly controlled entity,
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Anditer’s Responsibilities for the Awdit of the Consolidated Financial $totemcnts

10, Tur obpectives are fo oblain reasonable assurence abowl whether the consolidated financiel
statements ad a whole are free ot matecka] misswatetnent, wherher due 1o mawd ot error, and 10
e an audingr s rport that lheludes aue opakon. Eeadonalde scsutatce iz a high Tevel of assurance
but is mot @ g oacantee thot an audit comlocted io aeconlanee with SAs will alwsys dewstt a matersl
misslalement when i1 eists, Misatatements can ackse (rom frwd o ecror amd o censidersd]
meterial if, individually or in the aggregate, they could reasonably be expected to influcnce the

econtme decigiens of users talan o the basis of thess conzolidated Gnaocial stotementa.

1. Ag part of an o andit inoaceordance with 588, we exerciga professional judgment and mainlain
prolessawial zoentioism throughoul the audit. We alsa:

& [Fentify and aesess the cleks of material misstaterment of the consolbated Dinpnstal shatements,
whether diw 16 frawd or error, degign and perforrm aodil prosesdobe: rexponsive to those risks,
and obkain audit svidenca that is sufficiant and sppropriate to provide 2 basis (o sur opltisn.
The rick of not detecting 1 material misstatement resubing from fraud is higher than for aoe
reaulting from error, as frawd may iovelve collusion, forgery, intentional smissions,
misrepresentations, or the overrids of internal control

+ Obab an undecstanding of mitemal cotitcol edesant 10 the audi in order 1o deshon audlt
proceduies thet s appropriste in the sirumstanses, Under Saetlsn 1430300 of The dil, ve
Are alsn reaponsible for expressing cur opinion on whether the Holding eomipany ez sdequare
mtermal finencial controls with refaremos b consolwdated finarclal statements in place and the
operaling &fectiveaness of such controlz.

e  Evaluate the appropriatensss of sacooontng policies weed and the masonablentss of seconneing
extimates and related dischbosures mad= by menagement.

+  Lonclude ob the appropristaness of management s wse of the gaing coneert hases of accounting
atd, bated on the sudlt évideoce obtained, whather 3 matenal nboertainty exksts related o
wvents or eonditions thal may cast signifieant doabt on the ablbity of the Group and 12 assoclale
mmpan;.r and joindly controlled antity to pontinuwe &5 3 going coneerm, I v cofeclude thal a
material unceriainty exisiz, we are required to draw alention o our awditor's reped w the
related dischosures in the consolidated financial statementa or, if swch dischosures ace
inasheguats, Lo noedily ow gpinkon. Chur congluziyns are based on the awdil evidence obtained
up torthe date of our audibor's vepout. Howeawver, futyes events or conditions may cause the Qroup
and ita pasociale company aned jointh controlled cakiny bo gopae o continwe 49 & oing comeeTn.

¢ HEvwloate the overall presentation, sbucture and conbénk of e cobaolidaled financial
staternents, inctuding the discleaures, and whether the consolidated Ninancial satements
reprasant the underiyicg transactions and events in a menper that achieves falr presenitation.

& Ubrain sufficlent appropeiate andit exbdence regacd g the Gnatuclal Intartneckon of dee entities
or business aetivities withio the Groop aod its associate company and printly conooalled enliy
Lo #xpress oo Gpinisn o0 the consolidated Goancial atutement:, We ame esponsible Tor the
direction, supervision and rmance of the asdit of the financial statements of such entitizs
includedin the conaodidated financial atstamenta of which we are the independent anditors, For
the ¢bher entilies included in the conselidated Anancial staternenta, which buve been audited
boy cther audivors, such other anditors remain respoagible for the direction, supenision and
performanee of the audite carthed aut by them. We remaln salely pesponsible for pur audir
ok,

12, We communicate with those charged with govermanees of the Helding Company and sech sther
enbibes included in the consolidated Anancial statements of which we are e independe ol audilors
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13

regarding, among other motters, the planned geope and timing of the andit and signifeant audit
findings, including any significant deficiencies in inrernal santred fhal we identify during oot sudit.

Wz alsn provide those charged with goaernance with & shavement that we have complied with
relevant ethical requirements regarding independence, and Lo communicate with thew all
relationships ared other mallers that may regsonably be thowght to bear on tur wdepepdence, and
where applicable, related safeguards,

. From Lhe malters communicated with those charged wit::dw-fema nee, we delertnine thode mallers
idate

Ehal were of most significance in the awdit of the conso d financial statements of the curmnt
period and are theralore the key audie matlers, We describe these matters in oor auditos report
unless law or regulation preclvdes publie dlsekosure about the matver of when, in sxiremely rare
ciccumstances, we determioe thal 1 matter should oot e comsnunlcated inour report becauze Lhe
adwerse consequeances of doing 5o would reasonably be cipected W outwelgh e public intereat
el of 2w h cormimmication.

Dther Matters

15,

17-

We did nod audit the finenclal slatements of ore jaintly controdled operation loceted in Indb whose
fitaocial statexnents reflect Lonal assels of Bs, 15,152,37 lakhs and net assetz of Rs 1,358.67 lakhs as at
blareh 41, 2022, total revenoe of Bs, 12,814.79 lakhs, total comprehensive income (compnsing of
profht and olber comprebensive Lnoone) of Rz, 1.oz8.60 lakhs and net cash inflowa amounting 1o B
1,550,565 lakhs for the year stded onthat date, 5 considered in the conzolidated Anancial satements.
Thess flnanclal statements have beet audited by other swdilers whose report have besn futhished v
ws by Lhe Management. and our oplnon on the sonsolidated Tnancial statements includiog other
information insedar a5 it nelates W the amuoonts o discloswpes includsl in respect of this jointly
cootredbed operation and our report o ey of sub-sect lon (3 of Sectlon 193 of the Act including
report on Other Information inscfor asit relotes to the aforesaid joinily centrollad operation is bascd
golely on the reports of the other auditors, This report dota o [relude the paport on Inlernal finsneial
controla with relaremce to financial staternents noder section 14209H]] and sratement on the mathers
gpecified in paragraphs % and 4 of the Companies (Audibors Report) Ovder, oo "the Order”), as
repocting on internal fmancial comtrols with referenese b fna nekal statements and repotting onder
gertian 14301 is ot applicable to this jointly controlled operatlab,

. We did not andit the financial statements of two jointy controlled operatlons koeated in [ndin whese

fiancial #atements reflect botal azaatz of Ra. B5 g1 lakhs and net asseiz of Bz, 84,03 lakhs as st March
31, 2022, tofal revenue of Mil. Wtal comprehensive incoms (comprising of profiyf ks and other
compretensive income) of Mil amd net cash cutflows amounting Lo Fs. 15 62 Lakhs for the vear ended
an that date, a8 considered in the consolidated financie] statements, Theze financial satements an:
unaudived ool have Tween furmished b ws by (he Management, and our opinien on the sonsclidated
Noaocial savements imsefac o5 i relales 1o te amounts awd discdosyies incduded in respoct of theac
jointly controlled cperations and cur report in terms of sub-section {30 of Section 143 of the Act
including report on Other Information insofar ss it relates ko the aloeesid jointhy conteolled
operations, iz besed zolely on such unswdited finencial stataments. In aor spinlen and ascording to
the information and ecplanations given to we by the Maoagement, these fna nelal skatements are nol
toaater |zl ko Ahe Groap, This teport does not inclede the report on internal finencial sonlmls wikh
reference Lo fingnelal stalemenls under saclion 193031} snd slatement on the matters specified Ln
paragraphe 3 and 4 of the Companles (hwditor's Repont) Order, zoeod the Ordac”), a8 repocting on
intarmal financkl eontrals with cefapenee W fnancial statements and reporting under sectioo 1973001
iz 1ot applicable to these Jomtly sontrolled opetalions.

The conzclidated financial staternents include Ainatekal statenveits of Dyenty-ao jointly conrolled
operstions whosa financial stabements mefleel total asseta of K3, 143,488.72 lakha and et assets of

- "&CO Lhiife
M IN AAC 933
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Bz, {31,zi6.72) lakhs oz st Macch %i, o022, total revenue of Pz 19201466 Inkhs, Lotal
m-pr.;hq;m;jﬁ Income .:.-.n.|15,-|;.|-i;,-i;-.g of lozs ared o beer coom |:-|'4.='.'|.|-|1.=::.'.E income] of Re. 12,878,413 lakhs
and net #agh Inflows mmounting to Bs. IQ.QIE.Iﬂl?ﬂihi For the vear epded on that date, a8 cobsidersd
in the coneolidated Muancial statemertz, waz audited by ws, on which reporiing umder Section
14302 M) on internal Anwcial controls with mference 10 financial stalements and under section
1431 10). on the Companties {auditor’s Beport) Order, 2020 s not applicable.

18, We did not audit the financial statements of one asseciate company lecated in India whose linancial
statements nlso inelude the Group's share of wial eomprehensive income [comprising of loss and
ather comprehensive income] of Rs. 147.76 lakhs for the year ended March 31, 2022 s consilered
In the consolidated financial stalements, These fmanckal staetnents have baen audited by other
audilors whose report have been Eurnlshed ro us by the Muosgement, andd pur opinion on e
consolidated financal statarments insofar a5 |; velates o the smounts and disclosures included in
respect of this ass0cote company and our report |1 beims of sub-section (3} of Section v of the Act
including repart on Other Informal tan dnsolar os 10 pelabes to the nforesaid nssociate compony, o]
based solely om the Teports of e otber aoditors,

19, The financisl statements of two subsidiackes loerted outzide Indis, included in the consolidated
financial statements, which constitate tobal sesets of B3 2,126 22 lakhs and et assets of Re. 2,574 06
lakhe a5 ar March 91, 2022, total revenue of Bs. 3.075.00 lakhs, tokal comprehensive incoti
{eomprising of profit and other comprahenzive income) of Bs. 34578 lakhs dnd net cash inflowy
3I‘I‘I|¥_|||.I5,||g. e Ps, Iflﬂ&.l_l |;°|H]5 f|;|-|' I;h-e yEar theen ended; hove besn |!:-||.:|1||"|'l|. in acconlance with
accounting, prineiples generally accepted 1o their respective countries and have been aucited by
other auditars under generally acvepred auditing standards applicabie in their reapective countries.
The Company's haanagement has converted the linancial statements of such subsidiaries located
otzide India from the accounting principles generally accepted in their respective pountries bo Lhe
acpounting prineiples generally accepted in Iodia, We have audited these conversion adjostments
made by the Company's nisnagenent. Cur opinkon in 3o fau a8 it relates to the balnoes and affairs
of such subaidiagies Incated gutside India, incloding other [nfermation, i based oh the report of
other auditora and the conversion adjustroents prepared by the management of the Company and
audited by us.

20, We did not audi e fino peisl statements) financlal Inforatinn of fve subeidiaries and one jointly
sontrodled antite whoes Thancial statements; finaneia] information raflect total assets of F5. 240.41
lakhs and net assets of K3, £7 .09 [akhs as at March g1, 2022, toval revenue of Bs. 215,61 lakhs, total
camprehensive income [compriging of profit and other comprebensive income) of B 8.53 Lakhs
and net cagh cutflowz araunting to Ba. <97 lakhs for the vear ended on that date, as considered in
the consabdated Ananclal salenwnts: The congolidated financial statements also include the
Group's share of total comprehensive income (comprising of profilf 1oss and other com prehensive
wectne ) of Hil whase financial statements’ inancial information have not bean audited by ws. Thes
Manckl stalerents, Anancial information are unaudited aml have been Turnished to us by the
Management, and our opinion on the conuolidated financial statemenls nsofar a3 it relatos to the
amounit ard discdosures indnded io respect of these subshijaries and joindy sonieiled entity and
ur report in tormes of sub-section () of Section 1ag of the Act including ceport ondther Informaton
inscfar 85 it relates e the aforesaid subsidinies and jolnt eontpelled entity, ia bosed solely on snch
wnandited finaneial stotements! fnancie information. n oue opinion and scoteding to Ehe
Lnfarmmation and explanstions given tousby the Managament, these finameial statemenis/ financisl
iformatlan ave not cuatarial b the Growp.

21 The fallowing paragraph on Other Matwer was inchided in the audlt report dated Aprh 10, 2023,
comtaiving an inmodified audit opimion on the financial statemants of Industrial Quality Sacvices
LLE, 3 subsidiacy of the Holding Company sswad by an indepandent firm of Chartered Accountants
reproduced by us a8 weeder;

A i .
e '|.'|l'|r|':-|_'!-::::;_"'-""
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HWOEPENPEWT AUDITOR S FERGET
T Tow Mambers nf Tata Progects Linlied
Bepar o the Congelidaed Fliancial Statements

The finzncial statemmnts of Industrial Quality Services LLC for the year eteded March 33, 2021, wepe
sudited by ancther auditor who sxpressed an wamoedified opinion on thase stalemedts oh ApLil LS.
2021

22 Qwr opinion on the coneolidated fnancanl salemenls, avd our report on Cthar Lega] and Ragolalony
Requirements bedow, is nol modified in pespect of the above matiers with respect ko our reliance an
the worl: dane and (he pepors of the other auditers snd the fAnancial staternents/ financial
informaion certified by the Management

Report on (dher Legal and Regulatory Roqulressents

2. A% required by the Companies jAuditor's Report) Ooder, 2020 ("CARO 2030}, isaucd by the
Cenrtal Government of India i termis of sub-soction (10) of Section 143 of the Act, we give in the
Annssanrt B, o #tatemond on the matter specificd in parmgraph $0kl] of CARO 2020,

24. 43 requlred by Section 143020 of the Act, we reporl, b Lhe axtent applieable, that:

ta) We have spught and obtained afl the information and explanabions which 1o the best af sur
kriowledge and balief ware necessary for the purposes of our audit of the aforesaid sondolidated
financial statements.

(k) Tn our opinion, proper booke of aceount st required by law relating bo preparstion of the
atoresaid consnlidated financial slatements have been Kept 3o far a8 it appeas irom our
examination of those books amd the ceporizs of the other awditors.

) The Consoliclated Balance Sheel, the Consolidated Statement of Frofiv and Loas {including other
compreheenglve ingome), the Consolidated Statement of Changes in Equity and the Consolidated
Staternent of Cazh Flowa deall with by this Report ace in agresment wilh the relevant boolo of
seemaymil and Fecords maintained for the purpooe of preparation of the consolidated financial
StateTHENES.

(d) In our opinien. the eforesaid consolidated financial statemnents comply with the Accounhting
Standarde spevified under Szction 133 of the A,

i) The mauters described in Materal Uncettaingy Related to Going Concern pacagraph abave, in
wur ¢pinkan, may have an adveras chicet on the fonciboning of the Company.

() On the basia of the written Tepresentations received from the ditectors of the Holding Company
a% o March 31, 2022 taken on record by the Board of Diracors of the Holding Company and
the reports of the sianory auditrg of s aubsidiary compunics, associale rempany
imoprpocated in Jndis, nooe of the directors of the Group companies aml its associile Coipany
incorpocated in Lindia is discpualifbed a3 on March 31, 2022 from being appointed nsa director o
terus of Section 164(2) of the Act,

{g) With respact to the adequacy of intstnal Enancial controls with reference I consolldated
financial statements of the Gmap and the operating effeciveness of such controls, refer to our
BEpACALE teport in Annexur: A.

th) With resawect Lo e et metlers to be included in the Auditer’s Beport it scpordance with Fal:
1 of the Companbkes (Andit and Apditors) Rules, 2014, in our opltueh and to the best of our
information and secording to the explanstions given to us!

i The consolidated fnaticlal siatements disclose the mpect, if any, of pend ing litigarions on
the corsolldated financial posilion of the Group, its asaoelate company abd jointly contrelled
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INDEFENDEMT AUDITORS FEMRET
To b Members of Tavan Frogects Limited
Fcport o the Conselidated Tinancial Sutencala

enlity— Fafir Note 5600 and 36002 tor the consol [3ated finamelal statements,

il.  Prowigion has been made in the consolidated finanelal statements, 85 required under the
applicatde kaw or secounting standardz, for materlal foreseeabl: losses, iF any. on leng-term
cottrats as al Mateh 31, 2002— Bater (3) Hote 26 o the consolidated inancial stabements
in mespect of such nens 68 1L velages W the Guoup, o essociate company and Joinly
contrdled enlity. The Group has bng-teom Gerivalive contracts for which therm are o
mateclal forezseeable Josscs as at Macch 31, 2022,

iii. Dwring the year ended March 31, 2022, there were no atmounts which were required Lo e
trataferived to the Tnvestor Education and Protacthon Fund by the Holding Company, end its
subaldiary cotapanies and associate company incorporated in India,

. fa)

The respactive Managements of the Holding Company. its subaidianes and associats
company which are companies Insorparated o Lndia whose financial zhatem=nts bave
been awdited umdar the Acl have represented to us and the other auditors of auch
subsidiaries and associate company respectively thal, ¢ the best o their koowledge
and belief, as disglosed inthe notes to the 2oeaunls, o f1nds (which are material sither
indivldasally or in the aggregare) have been advanced or loame] 1 invested (either irom
Lercruwes] [unds or share premlum or any other sources or kled of funds) by the
Hodding Company or any of such subgidieries and associate company t0 or in any other
persons o entities, Incleding  foreign entibes  (“Intermediabies™), with  the
understonding, whether paesrdad it wriling or otherwice, that the Intermedian shall,
directhy or iIndiesctly, Jend or invast in other perzons or enttles [dentified i any
manner whatoeyer by oron behalf of the Holding Company or any of sueh subsidiaties
and azsociate sommpany (“Ultimare Bereficiaries™) of provide any guarantes, secinty ov
the like ob behall of the Ultimate Bencfriaries

(b} The respective Managements of the Holding Company, s subgidiaries amd asseciate

company which are companiss imeorporated in India whose financial statements have
been awdited under the Act have repressoted to us and 1he ollver audivwes of such
subsidiaries and associale company rezpactively that, to the best of thetr knowledge and
belief, 22 disclosed i the notes to the pecounts, no funds (which ate malerial lthes
indndually or in the apgregate] have been resaived by the Holding, Company or sny of
auch sobsidmnies and astaciate compiny from any pergons or entities, [ncluding foveigh
entities (“Funding Partiez”), with the unckerstanding, whether recorded In writing or
atherwise, that the Holding Company oc any of such subsidiaries and assecigle company
shall, directly or indirectly, lend or invest it other persons or entities identified in any
manner whatseever by or on behalf of the Futding Party ("Ultimate Beneficiaries”) or
provide any guarantee, security or the libe on behalf of U UItimate Beneficmries.

(z] Based onthe audit procedicas, that bas been considersd ressonable and appropriate in

the circnmskances, performed by us aod those pecforned by the suditors of the
subsbdiaries and associte cumpany which are companies incorperated fo India whese
finotwesal seaternents have beon sudited under the Act, nothing has exine to our or other
auditor's oolee thot hos canged us or the other auditors e telleve that the
rapregentabons under fub-slawge () and (7i) of Rule t(e) contain any material
misatatement.

v, The Helding Company, lis subsidiary compariies, associate company and jointly controlled
entity, hes nor declared or paid any dlvidend during die year.
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IMDEMEHMDERT AUDITOR'S REPORT
To bhe Wanbets of Tate Propects Limited
Feport o the Consodidated Finaneial Statements

25, The Croup and it associate cornpany have paidy provided for managerial remwneration inaccordaoce
with the reguisils approvak mandaled by the provisions of Sechiot 197 read with Schedule V' 1o the
Act.

For Poce Walerlvowse & Co Chartersd Accountants LLF
Firm Fegisumtion Humber: 3040268/ E- 300000

Sumit EUJMH

Fartoer
Flace: Hyderabad Membership Humber, S5000
Duabe: April 29, 2042 UDIN: zoss000 A OV S
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Annexure 4 to Independend Auwdltor'a Report

Keferred Lo [ paraar:Fh 40} o b Imcdeperedent Awdiars Beport of even date to the members of Tata Projects
Liwiled win dee comaulidatsd financial statements for the year ended Manch 51, 2wz Also refer Other Maber
patagrapba s, 16 and 17 of our main podil ceport of e dpte

Report cn the Intewnal Flaancial Controls with referenes to Consoliduted Financial
Slatements e der clase {1 of sub-nection 3 of Secion 143 of the Act

1. Ineonpunction whth our audit of the comsolidated fimancial statements of the Company as of and Gor
the vear strded March 30 2022, we heve andited the mternal finamcial controls with reference to
finanoal statements of Tata Prowects Limited (hereinatier referred to a5 “the Holding Company™),
:? aubzpdiary companies and its associate company, which are companiss incorporated in India, as

Ehat (iake,

Mmnagemendt's Kecprnciiboy lor Tnbertud Finsnsdsl Contirola

&, The respective Gowrd of Directors of the Holdiog Company, s subaidiary companies and ils
E30CILE COTTIPONY, 0 whom roporting under clause (1) of sub seclion 3 of Section 143 of the Act in
respect of the sdequacy of the internal finopeisl controls with seBarener to Fnancial glabemonts 13
spplicable, which are companies incorporated in India, are responsible for estsblishing and
maintaining internal finencial controls bised on intermal costeod pver fivancial reporing erterla
esteblished bar the Company considering the exaential cramponents of intamal control stated n tha
Cuidance Mote on Awdit of Tnvernal Financial Controls Cwver Financial Reporting ('the Guidanoe
Miote™) issued by the Institate of Chanered Acoountants of India ("ICAT™). These responaibillties
include the demgm implementation and maintenance of adequate internal financial controls that
wers sperating effectively for ensoring the orderkr and efficient conduct of its business. including
adharence v Lhe respective company s policies. the safeguarding of its assets. the prevention and
d=lection of fraudz amd erTors, the accurscy and completencss of the arconniing records, and tha
timeby preparation of refiable Bnancial information, a5 required under the Act,

Aunditor’s Reaponslbility

% Our regponsibility B b0 express an opinloh on the Company's internal finabchal sontrsls with
refercnce to firgncial atatemenis bazed onour andit. We conducted our sudit im socordance with the
Cuidance Mote issnad by the ICAL and the Standards on audiing deemed to be presciibed under
Saction 143(10] of te Companies A, 2013, b the 2xteot applicable to an eudit of internal fingnaal
conlzols, both applicable to an audit of mbernal finencial controlz and both izsued by the 1AL Thooe
Standards and the Guidanes Note requirs that we meﬁ':ﬂh ethical requirements and plan and
perform theaudll to-obtain masonablé aamurance abort her adequatz internal financial contrels
with refemnes Lo tinancial statements wag established and maintained and ifsuch controls operated
effectively in all material respecys.

¢ Our audic invplves perforning procedurss to oldan audit evidence about the adeguacy of the
intermal Ninoncksl controds sestem with teferencs to finaocial statements aond their operatin
effestive nesy. Our ndit of intérnl financial eentrols with referenes to financial statements mduda-s
obtnining an enderstanding of inkernal financial controls with refarence to financial statements,
aaeasing the risk that a material weabness sxistz, and tesring and evaluating the design and
aperaling effectiveneas of internal control bazed on the assessed tivk The procedures selectad
depend on ihe andilor’s jedgement, induding the assessment of the risks of malerial misstatenent
of the consolidated financial statemnents, whether due to frand o atror,
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Annexure A be Indepeodent Auditor's Report

Rcforred 1o in pacagraph 24ted of the Ind:peods sl Avditor™s Feport of even dake to the memibers of Tats Prajests
Limited o the eansalideted Trancial etatements Far the wear ended March 1, 2022 Moo pefer {ihar Matier
paregraphs 15. o6 amd 17 of our maio aodil Tepert of even date,

We beliave (hal the audit eviderioe we bhave obtalted aod the audit eddence olvalned by the other
audirats in terms of their reports referred to in the Cther Maiter paragraph bedow b suBiciest and
gppropriate b0 provide 3 bagiz ¥o1 our awdit opinion on the Holding Company'z inkernel financial
controls sysbem vaikh refarence to conzclidated financial statements.

Meanbig of Internal Finamclal Conurols widh sreferemcs: b Ananchal statements

i,

A company's iiternal hnoncial contrel with reforenos to Anoncind statemen is 3 proeess desighed
to provide masonable sesurancs regarding the reliabiliny of financinl ceporting and the prepamtion
of Anencial satements for exteroal purposss in scsordance with genarlly accapted scoounting
principles. A company's mternal Anancial control with Tefetence to Anancial statements includes
those policies and procedures that (1) pertain to the mamtensnce of records that, in reasonable
derail. aceurately and fairly reflect the transactions and dispositions of the assets of the company:
{2) provide reagonable assurance that transactions are recorded 82 necessary bo permit prapatation
of conzolidated financial stmemnents in accordance with generslly accepted accounting principlas,
and that receipts and expenditvres of the cormpany are being made only in accordance with
authomnizstioms of management and divectors of the company: and (2) provide ressonabde assurance
regarding prevenrion or rmelr detection of unauthorized acquisition, wee, or dispogition of the
compeny's &53et3 that oould have a materlal effect on the conaolidated linanckl statemenis.

Tnhoremt Limltationg of loterial Finandsl Controls with pefesence to Basncial
takeimenie

T

Becawse of the inherent limitations of fnternal Ananclal conbeod2 with refecence b Ananclal
statetoenls, includlng the poasibility of eoThitlon or Inproper manogement ovettide of contrels,
rmatecial mksiaterments Jue b error of lraed may oceur and nod e detected, Ao, projeclicns of any
evaluation of the inleinal MneocRl conieals with feference to finabclal stalemetts to future perlods
are Jubject o the sk that the internal Anancisl sontrol with cefarenee o Snancial stalements may
become ibadeguats becanse of changes in condlilons, o thal the degeee of compliance wilh the
pollebes o procedures ray deleriorate.

Qpinion

\

In cur opinion, the Holding Company, its subgidiary companie: and b2 agspciate qpmpary, which
are companies incosporated in Indis, have, in all mateckal eespectz, an adequate inteenal financial
conteols system wilth refarsree to Bngncial statements imd such intemal finandcial contmbs with
relerense bo finamelal statemants were apetating sifeciively 3z a1 Mareh 31, 2022, based o0 the
int¢tral control over financial reporting critaria established by tee Company eonslderiong the
estah al components of interial control atated n the Guidancoe Mots aged By the 3oL
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Annevpre A to Independent Anditor’s Repaoit

Fafermed to in paragraph z4(gh of the [ndependenl Audiler's Bepori of sven date be the members of Tata Frojes
Liguted on the conselklated finardal statenvents For tle vear cnded March 31, sois- Also refer Dibher Malter
peragraphs 15, 16 ondd 17 elour mein avdit report of cven date-

Dther Mattars

9. Ouraforesaid reports under Section 14334 1) of the Act onthe adequacy and operating effectivenzas
of the internal financial controls with veference b Anancial statements insodat a3 it relates T2 one
associale company, which is 2 company incorpotated in 1ndia, is based on the corme nn TﬂDﬂ[‘tS
of the auditors of such com panles bcorperated o India, Our opinion iz not modi
this diakter,

For Price Waterhonss & Co Chartersd Accountants LLP
Firm Registretion Humber: 3oquz6E/E-a0muwy

Bymil Kinmar Baza

Fartner
Flace: Hyderabad Membership Humber: ssooc
Date: April 29, 2022 UDMH; 22055000210V U622



Price Waterhouse & Co Chartered Accountants LLP

Anmexmre E tn Thdependant Auditoes” Tepaoet

Referred to in pacagraph 23 of the Independent Auditors' Report of even date 1o 1l members of Tala
Propects Llmited on the Consclidated Financial Statemetits az of and For Hhe vear ended Mairch 51,
2022, Algt rater CHher Maller patagraphsz is, 36 and 17 of cun main audin repod of even dote.

#a required by paragraph 3 of the CARQ 22, we report thay e audilors of the (ullowing,
componica howe given qualifization o adverse  pomatks v their CARD vepont on the
standalonefeoneclidated  financial slabements of the pespettive companies included in the
Conmolidated Finaneisl Statewents of the Hobd [hg Som pany:

5.
No.

| Wame af the

Company

o
Tonstroction

Private Litnited

| TOC

Cangtrychion
Private Luired

TP Lutsinaire
Prsate Livwined

[ CIM

Uggaczki
Haoa BT
LEEE B

Tazz0z M
Haoldss
F14429

Na5300T0G
2018 PT e
i)

Belationzh
1p wilh the
Holding
Compamy

Subgidlamy

Subsidiary

Fubsidiary

" April 28,

© Apnil a3,

Date of | Paragraph nonmber and
the comment inthe
respectiv | respectve CARD repart
e reproduced below
awditgrs’

report |

| [viNa) According to  the
infermation and cxplonations
given 1o us and the rerords of
the Company examined by uz,
| in ot epinion, the Company is
generally regular in dapoziting
undizsputed slatutory dues in

respect of income tax though
there has been a slight delay in
a lew cases, and iz regular in
deposiling uTiieputed
stamatory dues,  inclwding
provident  fumd,  ennpliesst
atale  wsurance,  Hled  lax,
senvive Lax, duty of customs,
duty of cxeige, value pdded tax,
eeid, poads and gerviees tox
and ovher marerinl Habolory
dwes, a5 applcable, wath the
apprapelate aothonties.

() The Company has
toeiicred cash logzes.of Be 7y
lakhz in the tinancial year and
of Rs. wzs lakte in ihe
imnedianely Jrescdng,
[ Eorwancial year

(3vii} The Compony has nod
imeured any cazh bogees in ihe
financial vear and had incurad
rash bonses of R 328 39 lakhs
in the inimedoiely werading
Funva neial vear.

April 28,
2022

et
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Anmexure B o Independent Auditors® Report

Feferred o in paragraph 23 of the Independent Audivors” Beporl of &ven dabe to the members of Tata
PFrajecis Limived on the Consalhdated Flrancial Staements 03 of and for the pear ended March 21,
Wik Alwo refer Ol Blatter paragraphs 15, 16 wm] 17 of our main awlil ceport of even date,

A, | TQCert
Servicas Private
Limited

5 | Artson
Engincering
Limitad

. Artsan
Engineering
Limited

T=gzanTo ' Subezidiary
23 FT D
Ll x|

LuezweyokiH | Sunbez iy
197HPL oz
LLER

! LztzgoMH | Subzidiany

L FBFLCOE
D d

| april 28,
22

| Aprit 2,
el e

- April xs,
b=y pite)

P \_ F
(5

A R

L4y

oo
Vg,
=

7 il
S anaazas s L)
q;';{:_l:f_'fthrntl_i_ﬁ_:_,__'_-.--" :

padial  According o the
ir Bt n Aned e danal lons
gieln b ug 7nd the records aff
the Company examined by us,
in our opinion, the Company is
Zeneally regllar Lo depociling
uredizpuled statutory dues in
respect of income Lix thowgh
thers has been a slight delayin
a few caces, and is regular in
dapositing vndisputed
statulory  dues,  incleding
provident  fund, etnployess”
atate  imsneatwee gales bav,
gevice tax, duty of customs,
duty of excipe, value added tax,
cess, gonds and services 1ax
and other madenal statubory
dues, as applicable, wirl the
A upapriale authorilies,

[[i)b} During the wac, Lhe
Commpany las been sanctioned
working capital livwits o ekcess
of Bs g orores, in agoregate,
from banks on the hasis of
seclity of cmTenl assels, The
Company has  fled  revised
quartethy returng or
stabemeenls with such banks,
which are In agreament with
the upesudited Tbooks of
accaunl, Further, the
Company ¥ ¥t to submit the
quarterly returns for March 31,
sona te Ihe Bank and hence
reporing o Hhis extent under
clause 200k of the Order is
raat applicable o the Compd iy, |

Civipiol  Accarding  to the

infprmation and explanabions
Eiven by us 9nd the records of
the Compamy examined by ws,
V1 sed T 0pAn i, the Cormprany is
generally regular indepositing
undisputed slatutery dues in
respect o imcome Rax,
providant fund, profecsional

| tax_ eiplowees” stake inanranse
- hq’_‘_nl I'""'"i-"u -
i AL a3 o Ny
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Annexure B 1o Independent Anditors’ Report

Faferred b parageaph 23 of the Independent Auditors’ Heport of even date b b members of Tala
Progects Linnited vn Uie Consulickated Financial 3taternenns os af soed for the vear eoaded Bacl 51
2022, Abso cefer Ouher Batter pacagrophs g, 36 and 17 ol oue main aodie repeof ssen date.

AHzom
Fhnginesting
Limired

| Artean
EnginesTing
Lingired

| Tata Projects
Limited

LosaooMH
i0TEPLL e
g

Lar2goMH
aFLC oz
a4

Lyzz03Tis
WP Lo
431

Fubsidiary

Subsidiary

Haolding
Company

April 22,
Brda

April 25,
2022

April 29,
2022

| ()

[ and gonds awd semdzes rax,

thenbigh Fhere has heen a slight
delay in a lew cases, and is
tegulor in depasiling
nidispated  statwlory  dues,
including soles bax. service b,
duey of custorms, duny of exokae,
vidue added wak, cess, and
plber material statotory dues,
s applicable, with  the

| appropriate authoritias,

(i) The Company has
incomed cagh kosses of Rz,
8848 Labhz Lo the Onaneial
vear and of B3, 333,23 Lakhs
ot the Imimedba lely preceding
finanekal year.

On the basis of the
financial rathos, agelng amd
eapecte] dakes o realisalvn
of  Dinancial  assels awd
payment of Mo heial
lisbilitez, othar information
arcompanying the ihehckal
ataternents. aur knovdedge of
the Board of Directors and
management plans, in ourc
opinion and according I the
infermatiaon &nd explanalions
given o us, a matarial
wigertainly wiots A on the
date of the sudit report that
b2 Comrpany iz copable of
meeting ity labilities exizling
al the date pfbalaree sheel g
and when they iall due within
o prericed of o Year from the

| balance sheet date,

[ty During the year, 1he
C DY has beein
sanchioned  working  capaind
litcil1s o exeess of HS, Gonbes,
in aggregate, fvoim banks on
the baais of security of current
azzeta. The Company has filed
reviced quarterhy returtns or
statementz with zuch banks,
which are in agreemnenl with
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Annsxare B to Independent Awditors’ Report

Reﬁ;rﬁed Fo i poragraph 23 of the Indepeadent Auditors” Pepor of aven dale bo the members of Tala
Frojects Liniled on 1he Consolidated Financial Statemenis 32 of and for Whe vear endad Mavch g,
202z, Also refer Other Matter paragraphz 15, 16 and 17 of sur male audit ceport of even dale

1k Tala Frajects
Lirnited

11 Tata Projests
Limired

| Ta5203TQ |
LS
7471

U45203TG |
1979fLos
431

Hobding
Company

Holing
Compsany

April 29,

2ok

April 29,
022

AT .-r 1
(5

Ill:l:tl..:. W

[ 1w wnasdited books of

accouit Furtlwer, Lhe
Company iz vet bo aubmit the
quaredy retwins for Manth
31, =herz b The Rank el
herce repatiing 10 this &%t
under clanse aliilik) of the
Ooder i not applicable 1o the
Cattipaby,

(iiiMck In respect of the loans

W Artson Engitwening
Limited  {(subgidiarv}, no
schedule Tor repaymenr of
pehncipal  ad  payiient  of
interest has been stipulated
by the Company- Theérciore,
in the absense of stipulation
of repaymenl tecmz, we are
unale 1o oomment on the
regulabity of Fepayment of
principal and payment ol
inlerast

| OGN Following loans weps

granted duering the  wear
inclwding 0 celated pariies
wider Secthon 2070, wherne o
sthesdule T mepayawent ol
prinvipal and  payment ol
interest hos been stpulated
by the Company,

Fefer Annemre | el




Price Waterhouse & Co Chartered Accountants LLP

Annzxure o Independent Audilors” Raport

Eefelred b0 in patagtaph 25 of the Independent Avdilors’ Report of even dale 1o the members of Tata
Frojects Liited on the Consolidated Financial Statements as of and for the yeor ended Macch 53,
2072 Alse refer UMher Matter paragraphs 15, 18 and 17 2l our main sudil repot of even date.

14,

Ly

| Tata ijaEa

Livited

Tata Pragects
Limited

Tatn Pyojocta
Livuitad

| Uq5203TG
1grelFliosg
Tq

|

qge0eq TG
g LCOsS
e K

Uyrmazna’d
(Lrieln] QR
24m

Heolding
Company

Holding
Comipn ny

Holding
Campany

April 29,
FLEFY

April 29,
2022

| Apnl 24,

SOz

| i)

I;.:' g.'"‘N .._!F" -\..31."_

(vilWa)  According b0 the
infermatian and 2rplanations
given b Us and 1he regords of
the Company axamined br s,
in aiarapinian, the Company ke
genarnlly regulac indeposiring
undisputed staluory dues in
respect of profeszional tax and
empla: stala  insuTance,
thowgh there has bean a slight
delay i & few caces. andd &
Teqular in depasiting
Undigputed  glstwlory  Jduees,
[neluding providem fand, sales
ba, Inmdrie 1aX, AoV KX,
duty of ¢ustoms, duty of éxcize,
value pdded baw, oess, poods
Areld seCvices tix, #ntry tax and
olher maberial slatitory dues,
a5 applicable, with  1he
| aporopnate autharitees,

{zijte) During the course of
cur examination of 1he baoks
and racords of the Lompany
camied out im aceardance with
Lhe penerally aeceptad
awditing practices in India,
and a¢oprding 1o the
ihforemation and explanations
giter bnns The Company hos
reeeived whistleblower

o plalnls d oring {he year,
which have bren eonzidered
by uz Ear any beearing oo our
auwdit and reporting. For
whistbe-blower complaints in
respect of whuch
invres1igntions are on-going,
ihe i et canmod Le

diete rmined.

The Company  has
el cash losses of R,
4982920  |akhs in the
mnancinl pear and had  nad
inenrred  cash I-DES:E'E in the
|

,.-'_“H

Q..":’-"‘Fh" S

\{;‘: 'Jmume.ri 'ﬂ

i H_lﬂ]‘r[jhﬁi * .—-"'-'::‘
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Price Waterhouse & Co Chartered Accountants LLP

Amnsxure B to Independent Auditors” Report

Relerved to n poragaph 23 of the lndependent Auditors” Bepact of even date o the meambecs of Tata
Progects Limited an e Conselidaed Financial Suatermens of of and for e wear ended barch 31,
2022, Alse efer Other Matker paragraphs 15, 16 aod 17 of our main audit report of even date.

' 1.

7.

Arth
Designbuild
Indis Privets
Limited

Arh
Designbulld
Ircdin Privare
Limited

Arth
Dezhanbuild
Irdla Provate
Limiited

124000 TG

4 g FTCOR
% E

. Azsoriate

Ur4a00TG | Associats

20014 PTG
8476

U0 TG
g PTG
5476

- April 23,

T d

- Apail 23,

bron-d |

" apnil 23,

bty

i ediataly
Niareeial veat
(vi] Sratotory dues: Aocovding
tr  the information  snd
explenations given o vz and
on  the bazis  of  owr
examination of the reconds of
the  Company,  amounls
dedwcted facermed inrlwe books
of scomml  in respect ol
wirdispules]  stalwiocy  Jues
induding provident  food,
empdoyees’  stale  insurance,
income-tax, sales 1ax, zamvice
tar, value addad tax, cesz and
ciher statubory dues have heen
generally ngt regularly
doposited duting the year by
the Company with the
Appropoate  authorities  and
there have been serlous delays
i Jew cazed.

vii} Undispated statutory
ducz:  According o the
information and explanstions
given b ws the fallowing
undispited amounts Tayable
| in respect of prevident fund,
income- lax and G3T, the
pavments of which were in
AUrears asal 21 March zozz For
# perbod of move than  six
rogiles fiom e Jane ey
become pavable.

preceding

| Refer Annexure 11 befow,
(il The  company  has
incurred cash losses of Bs
258,586,017 (Two orore fifty-
eight lakhs sity-six Thowsand
Bine hondred seventeen) in
the Mnancial year 20z1-22 and
o wash lwss of Rs. 6.08,17,739
{(5ix «crores  Eight  lakhs

serenbcen  thouwsand  seven
buodred and thirty-three] in
the preceding finsncial wear
ie 20E0-21.




Price Waterhouse & Co Chartered Accountanits LLP

Anncxure B to Independent Auditors® Repumrt

Reterred 1o in paragraph 23 of the Ipdependent Avdlior' Beport of 2ven date to the members of Teta
Frojects Limited on the Consolidated Financial Stalements 28 of and for the year ended barch 31, 2oz
Alag refer Other Matrer parageaphis 13, 16 and o7 of eur meain aodit ceportof even dale.

Annexire L - - . -
All Parties Promolers Relared Parties
Appregale of kogng
[
Repavable on Hil Hi Hil
demiand
- Apresment does nal | IR 1,000 lakhs | HN TME 1,c0 bnkchs
specify any berms or I
preriad of repaymeni
{ |
|
Percentage ©f loans o the | 100% Hil 100
bobal b
Annexure 11t . .
Pecied o whiclh | Est. daeixc
H‘;::lz:?e Hatwre of the Duwes | Amownt (s} tlye anvoum i of
. relaten | Payment |
Eim plotees | Emplovet & Emplavee . . .
Provident Fund | centyibutions SelliSE0 Cevan ohfarsz || Junciaz
TS payakibe | Fnlaries | 553421 Dec'zito Marzz | Jul'22
| TS pawiskke [ Comsultants [ 1231293 ARr'z1 1o Maizz Aug'22
For Frice Watechguse br Co Chertered Aceoantants LLF
Firm Eegistration fTumber: 3u40r8E/E-100000
Eunil Komar Fagn
Parttier
Place: Hyderabad Membearship Mumber: 55000

Date: April 29. 2022 UDIN: 22052000 ATCV U402
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Tala Projects Limited

Hotes fotining part of consolidated Ind A% Ananctal statements for the year ended March 31, 2022
All amnounts dre in T Lakhs oadess otherwise stated
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[a)  Cgst of supplwsserecilon and chl works" 11,97 67089 HrE Td4.54
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Tara Projects Limited

Mastes Formiing paird of consolidated Ind AS flmandal statéments e the year soded Mardh 31, 20022
Allamrls A0e b ¥ LaKhs sirbrs odhe rwise £hdbed
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Ciher borrowhigg oosts [refer ke 32 (1] 8577 4% 21172
Tatal S48 T 08 4L 1656481
Holes
32 (i) Other borrewlag costs nludes Faciing costs, Interest on Yendor pavables . misrest gn HEME payables and
Incarest on Lis
o Ch 'ir_f:“'}% AECT
e T N oV,
fa TN (3 = e
'Iln-' 'I- n'l';.-')..'ll |« | T?I r -;E.'ll
"'.:'_ & 'umT-.'- ﬂ_f‘in-‘l. .-.--:III
: SN 1/



Taiz Projects Limited

Mote: formmg part of comsolidated Imd A% Anancial statements (or e vear eaded Manch 31, Y22
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(a) Tlairme against the Growp not acknowledged as debts

Matters under dispute:
Lalestay / VAT 6,19259 A.I921
Serubte bag 21423 R14.27
Tnceme tax 937834 AAIT 66
Progeerty tas 1.968.6 163405
Tivd party claims fosn dispores relaling [ Coumky @03 31,341.47 350487 0

Fulwie ¢ail oo in respect, of U matters 0 () above are detennisable

wilp o peeeipt o judgements/dedslens  pemding Al varius
lrurims s auLh mities
{t] Cunrantees:"

Con pedrate guaranoess [vefer sboke L below]) 2,200 ]
Muiste-

1. Includes fellowing guarantoes given by the Group :

Oin birhall of ivs jauae ventures) jsinely conetolled entities (dizefezed eo e obonml of oam avalbed]

[2) Mesmna Tata Frojects Licnieed-T Hil {Mareh 312021 -1 51494 88)

ez ot behalf:

() IREGH [hrernadonad Licnited - 2 Mjl (March 31, 2021 : T 2.8603.73)

(b} Saudl A e ¥ B il{Har.:h. I1 200 € 20 SO I

“ Bank guaranteas does nd, Include Pecformdnce and Advarce bank guacantees [ner] issued by banks on belallof
the Gioup = § 10,27,01964 (March 11, 2021 - 4 10,040,022 4.69)

. ' A5 at As at
(i} Commitmants 31-Mar-22  31-Mar-2d

Estinsated apvunt of womtracts remaining to b eascated un capital mooun
and nak provided far oet of advance 3 13346 (March 31, 2021 : § 52.4%) 3444343 LT ¥

Bazed on favouralile ovders received by the Group i siellar cases fr oher vears, external finkernal legal coungel's
assessment of the marits in the disputes or claims raised by third partes, as applicable, the grenp assessed the
probathty of e demandsfclams to be remote i the Tllowing mabbers and accordingly provialon in the bpoks of
accountsd disclosure as contingent liabilites is not consideted Tequured:

Az al A% al
31-Mar-22 31-Mar-21
FENivg Lig 6316273 63 16273
Third party clabms from dicputes relating teoeptrats 3T S I AT45

In leee welth accepted pracice i constructhdn bucdness, certain reviskl be Costs due to lycneage In raw mwatenal prce
and biling of preveous vears which have ceyseallized during the vear have been dealt wath i the year. The Stapetent af

Preft aned Loss for tle year incledes charge (net) aggregating T 9520484 [Mavch 31, 2021 ¢ © 2091989 - charge [wer]]
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Tata Projects Llmlied
Factoe = TP RIGE pai 0 - -consolidaoed Ind AS NNl AANHREDTS T the o anded March 31, 2022
All amwunts are T Lakha unbesy othecwise slated

To0d Sepnec 1 b e rhn

Tha Groap broadly kas bavo segmants of eparstans « FPC and Sevces The EPT buginess o T Ches soidivicded g thras
Strateglc Busieess droaps = Indusamal System. Cond Infi, Wrban Infrasiructure and prondes end t0 end progct
iplarmentaion servioes in thede Srasgl Buslaess Groups, The progecs are exocmwad both In ndls and abroad Based on
the "Management Approach” ad defined in Ind AS LOB. the Chiet Operating, Dacizlon Makar (CODM) evalneaes the Groups
performance and allpcabes resources based am lhe anabms of varipus periormants Indssanse: By Busines codnsnls and
g LAphIC SaEManrs. AcCordingdy, INformarlcn has been presemond bokh Akaeg business FFIRes v pegeraphe segments.
The accouning princeples wied moahe preparstum +f the Jinanal Satements gre e el el g reeord pevares aqd
anpendipurg i mdivkdwal gopivnrg, and are = et o b Ehe signilican aocoonnmg pelices.

Aoy Clek Bl iBess S e s OF tle g du s aire:
I ERC
[ Ferulces

avdl geegraphsc ¢ of che group ane:
[ BT
Tul QuiEr=eas

Bepuming for business segment s oo Lhe fllowing bass

Pevenue felisung 19 widivdissl Sepimenl 5 feooded moaccardame Wil acoounting pododes llowed by the Group, HII
Eupnlilare, wikd & diready allribulaides 14 & propeos ks charged wp Lhe propect and Iochuded im the respecilee sagireil o
wilibch Tl prolact is ealagael Thy w0508 whih canned e Cragenably amriacable b awy propeo and are n the nature of
general admunisAratnee overheads are them as malocable expenies

The sccoundiing palicies of che 1eportebde sepnsens &R the same a5 te growp's accounking pobices deserbed [n e 316
Segniend profit represents the proft before e eamed by each sogment widhour allocakion of teniral adminkstration cozts
and directors' zalarms, share of prefit of kint vanbures, pdhar incoms, 25 well a5 inaooe ca42. ThiS i Ehe misacmre §epedd
oo the ohled o peranm Dol skin GinakeT (o thee T pises of Fescairoe albscation amd assessmeent af fagment peoformance.

For the purposs of manlioriog s=gment performance aod dlorsng resources besererin segime s

Froperry, plaw sid equlp s ewpboed i e spet@ie project are slbicated to the sopmens to whech de propct relales.
The Sepréeciation o the cocrespondIng 2i0e0s ok chaigbd L Flfpeerive S8 L.

All ather asbets are allorasted to roportable segrvendd ather than bnwedtmenty dn agsaciabes, iDASEWNGRTE |0 pInE veLoures,
sethear Invasbmanis, loand, and currant 2nd defermed Ean azsms

Al Tlabvilbades ae a0 o ted vo £eparvble s e ms ocher than borrowings, curient and deferred 133 [ es.
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Todall =egment assets

Llruall ga

Toal

Sepmend Livblles

Enpmésnpg Frvlurdmahl And Cahd 1w B
Carvioes

Taral sagmenl IR a5

Umalbosde g

Tl

(i) rher sepmens inlommation
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Larnry
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Toal

SEpmT e vemee Sagmiin poiNE
Taar amdnl Year ended Yo ended Yool e d
T -Miypr-27 31i-Mprs2] J1-Manid Fil-Mar-Z2L
1225501 b HATEIS S, [11.396 A% 47953
41 8T b el R 1) (4% AN ey EE ERE
ELE k] . [EE i | -
134793718 1 18,7 52.25 {12, T TS 1T4ZREIT
T kY04 THL1YE 'S
(LR R I EA {17 007.0%
L1, 0T ) [4d A6 H1)
ITE220IF AT A0
FE] Az at
11-MarZl n-Mar-il
1 1385179 15,04 085 51
ITHRLLT 29397
1811761 B4 153240694
1,72.257.20 0T3R4
THAT 811 T4 15, %5, 353 60
125181132 11X7520Adl
0002 e
115504 11 A et
34 .090.59 317,795 7%
i, 14 2032 73 14 EE Tda.40
D DnCE a0 3 3 okl Esbigm Sl hE B w0 E-Ci e s
Yool dhded Yearquded Year tmded Wear efledd
IL-Mar-iI F18lar-Z1 F1 M2 3LMar:Ll
17603540 1488340 FHEL LR L] DALRED
17401 105.0 15A1 2540
17.776.397 19805 e 1) o5
302415 a3 LKL I T 12bYE
e1.781-13 X1 mis I5 L8 7L 115 T

= A s b rea R g s |l gt el o quipoliet, Crpital wWork . progress Imlim@ble assets andindanglble sk undar

davedapnient and FEOL 2z08s 20 Lapltsl advamoa
[ix] fisographical infornstion

The Group Iz #necalng propds soeaes iiSiple geepraphing wits [sdls beng couny of domi e, The domils of revemue amd seon-curmenk it are

Ak [y
Rt (il E00erh 3 CUSLOBARTS Mow=wrend azee =
Vear emded Wear anded Year emded Wil driaid
dLAEr-iT F1Mar-ZL IiMari? 11-Maril :
Indla 12231501+ 11,31 E%],33 L1097 0 HAILES
Jna pHeer than Indea i b B92.03 47 I+ 13243
Mjd il Eact T A S 18073 Task bink 1
Aa P TETER ) wrELed I4% It b3 [5:0|
Bimrvipr TrRE 21 a7 .
Horth Amerca HG 100
Serale Amierica 19361 455 36
Australia 137 L4 =
Tqatal 1345793 T 16 1L 15 TITHS [ ETN. 2N R LA TR0 9
=Mow-omment acmsts of heer Hean fnanddalads e and deferred tim e,
[v] Bewenie (rom erfar cadlormers [Enerally more Chan 105 ol tusmeer]
Waur pdinll Yo e
AL:mlar-17 T1-Mar 11
HICL Rojadehin r|1nlht pFevitus Pear burmaser was lass than 18] 1T il B, =T DE: -
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Tala Profects Lindiad
WS i part 0 -conskdaied (red A% imamclal Aanmonis bor dhe o snoded Mardh 33, 20d2
Al vmpanis are b L Lakhz vmibess tlhevw'leo acaned

1685 Finaeial Instmsmanis
[6] Gkl Manage el
The Growgs busherss meode| i@ working capleal cemrle. Thee group manages iz vorkiog capital needs ahd Lig 080s Capical £apendituie,
through a balameed mix of caplul (el ding realnesd earnsidgs), sham oerm bt and kng oerm et

The capital sanwennl e o e Eroup Coampreses of mar-debk (berrow g redesnd by casls aed bank balances] and oy,
e Ervep w5 pot suhpect toangy cxcernally smpozed caprtal rsywirements,

The Growp revews [0s Capltal requimemanis on an annuwal bagis, in tlee dorme of Annod Operating Plan (A0F) The ADF of the gronp aggreganes
the capheal requinad G sxecutiom of prowrcts ilendafiad and the finanang mechanuim of futh requiresends [2 degssimined a= part + A0F. The
Grcupp bud@eted the Bearing vald 30 the year 202 1-22 30 sl 12T, Tha gaaring raes 25 # Mards 31, 2020w 1040% (Man b 31, 240 ) ;
177% L

(1) Graring Hatls
Tl pearing rave t i and of e pegaring periogd weas az follews

AS Al A5
Farvioulary el ¢ac-12 | V-Mardl
Tzl Borrowainegs [Currant aned Maon -Curraot)h 156 0190 192 iR R
Lérss- Cash anmd Bank pallances [ Cath an s sqanmbants and nbhe hank balamces) LA 161,34 HIOT B |
ddpmcted el debdt 2.07,339.97 2 ATOT0 5 |
Todnl Equiy [Sgudy share crpiad+ieler equig-Eqmiey campoient of compound Enancial
ICETET ] 1.7 5400 1AL TR
Aol ms bl et i B 0o e b ol i B P Lzl 1T T
(i) Coupepnries of Floangal msiruments
Asal A5 Bl
Fartiatass 21 Mor-22 34-Mac-2L
Hon~oarreal
| et ards 5927 14429
Tradde reraiahle: ERREAE ] 3,800,337
Hher Moaischil assec: 14844 04 1722613
Cifrean
InTettinents KT TR ) -
T el ales & 12 Yol 5104091
ot e £ ogpalenlquibs 14L,5087% Frmss 2%
Bandk babames cahver oham vhose memtone] abowe B eSS St 45
Laps - 1850
e Mamkriel as2ets S50, LY.30 5 0REAR 2 3
L 1340 F 032 12,26, 445,10
| Asak LER-1
RaTLcars 31-Mar-ZZ F1-Mar-il
Pkl 1lnb iRz
[ T ST
FOrrowTgs 1,76, 1 [ B e
Laicswr [kt =5 Lt Lk | 126195
LT 5
Barvawing s 2,39,692.15% Li471L.42
Traed s paypabl=3 &596, T801E 5 TH301 75
Lazst labultlrs 915422 1H P20
Other financeal Hatalr s 13,762 4% TALT-13
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Tal Prok=ots Limiied
Mintgs [grmmipg part oF comselBated sl A5 Dmumal atoee st for ghe poir yndnlt Morch 31, 24623
AW AP [0 1 Lokh: wnbess odlensbse stated

Tor) Fliidipcial tisk pnmageme st ehechives

Tiet Groug's Corporate Treasury falkiod podvedes serveas o the business, ro-ordinates acess 10 domesps and Intematlonad markers,
manlnars and manages the findnclal eehs eelating v the operacens of the srovp threugh neernal sk reporis wielch anayse eaposiees by
degrae anel magnunide of rks. These ks inchsde markel LK (ocieding <uMency nsk, Iwerest rate amd pdhwer prive sk eediL vzl anl

Iepuldiny rizk,

The Seoup seoks Lo mimmese e wFclg oF thass righs by ahig deckeanios funansial mairenents (o lesdge risk expasales, Tl wse of [inanceal
deraarives o grsemmad by the fivowp's poboies approved by e biand of divectors, whch provids wnbbes princeples oa Fareign edchatige Fsk,
imerest vate ik creden risk, the uek of nancial instruments and she mvesument of encess Ngueding, Compliance with polsa=: and ecposure
limniez ix w=viewed by o incermal auditors on » periode; bans. Tle Group does hos enten Wb of vade faanclal imtruments, mclsding,
demalive inaeidl insthuhl=nn:, bor speculatbe purposss

The GivpHaas RSy tuniuen | epails menthly bo the Cluer Tusencial ©Rcer nd quarordy 1o the Board of Birecters, who monitar ristes amd

policicz invplednendmd b feitigace rlak ceposurgs

(¥l Markes sk

The Growup's sctivitle: xpose a1 primanly w the Msangial 1whs af changss In foreigh durendy S4chiange Titos and inkersst mates. The Group
Entert into deribative finahonal JWsCUUMBENTS to Fanage W5 eXprsure 10 (0regn curmeney mak and mbenst e D5H, Wil anclwbis, fureard
Fursigl acluxge conlracls oo bedge the mechamge rabe vizk o) ding oob el dinpods of gogds and serdocs overseas.

—_

P g G ERIESL L b K g e

The Gtoup whde Takes Taneamons danomiinatad i PR g curre nries; exnzaquendy, exposurss o edchange rabe lucoaaions arise. Exclungs

rabs axpiduret are Wirdded ol apgroed pollcy parameanars wilzng forward fooei g schang: COMinsT?

THE CAFTYING 4IRS of Lt Group's forelen curresy densinsted nsnetary 25405 and qenctany kadblibes acthe end of the reporting geriod

ar At falkews:

LEs bl k£ Asseks
Farthuhars CRFTEeCF Aaan A Al AfalL A5 B
— 31-Mar-ZZ 31-Mart] 31-Mar-12 J1-Mar-21
Arib Emnmrates Dar'halin REDL 22471 4381 7L 1174675 | HLEA23T
Kenyan Shilmng KE% TiEh 232\ TALL Bl.14
S KOream v am HEW SR 1,147 74
Ewrw EWrR AG50EET TA34.24 L480401 1.EQEEC
Soruth Afrecam Band Lak f.ai 44 o3 3a
Faute Al SRR 1.260 -
L e E LIS[r 2143745 1625349.32 TALS2L H.703.28
Etlisopam Berr ETH 252.77 LA H 141604 2 B1EED
L T R R CHY 4254 TH.54 12418 1.00e
Thai Baht THE 15 5251 1819.48 &0 0h
Hepaltse Bupes M 153341 109204 FATIETY A5ILEF
Jamision Yam [543 HEG.TH 1354121 PATERT ZAa54ns
Gereat Belnaln Poumd CEF 27316 324 84 =
Canadion Drallar CAl 44033 81373
Llngapore Tollar b 05T 5.35
Llarwa Leomaan Lo 3LL 4167 LY 1ETT L5464
Wzt Almean LFA ITams Joe 117,54 506,59 1.3
Banghadeslin Takd BT 156.11 1505
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{viml Fargand foregn exchange fonirasts

T Indkawimg table detalls tha Crmap's Hogpediee ancdpees fr s darlvatirg fmandoa instremsnts. The Bhle har be2n drawe up based on the
tard [coamhed CoramACTAAl Tk i nees o davivative o omanes then sertke ama e basls,

Particnkars

March 31,2022
Foreign eachamge [onrard camirac (Fayable])
Forsgn cachamge foneard comiracts acaiea v

March 1. ZUE1
Foreign exchamgs [onwand comiraas (Papable
For=ien axclames Fapaard conracs § Recanvablz]

m 1T T rmanths Morc dean
1 mirterh i2SmicotRs fa 1 pasr 1 year
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741 58E937 491 11854 TO 43007
392551 11.B6d.07 237431

[z} lmerest va sk ipanagemenl

The Sroup k& expoped 10 imarest mee rish becawse of Bs ornewing a0 botly fooed aod Aoalng snerest rargs The msk 5 managed by e Group
by maivabsing appropriste mid bevsson feed and fosing rae borrowings. Growp regulany seaps boveeen ooneentional working capital
bt ilgs with CitninerClal Paper, s reducing the nleres) cofr. Hedging sctivitie: are evaluarsd peulady oo allgn wimh bienest rake views
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Tha sensiwaty analysis bedbgur have been determined based ot the eaiezure B0 incesesl vanes (oF w0 cdenvanws g rumaens at v ond o te
repamng parad. bor [keating rate lebglees, the amalyi: of prepaned duming the wcanl o e Hatallny funaandang at o end o 1he
vepradg perinl st GueAieling doe dles whli podl & 5 Lasls puslie Dteeag or decrease e ussd vt reperling nie est rae nisk nelesnalky
Lo key macagrment perapmnel and represnie naagefin's 2550esmena of th (wosanakly possilie chamge wn inbzrest robes.

0 oy ersa e v ek 540 baesl = poant s bugherbower and all othetr varuables were hebd canstant, e S g

4] Loss Fo ke pear ended March 31, 2022 woald iecreaseidacredse by % L417.5% |Pght for she year eipded Manh 11, Ib2i:
dereasencreas: by 4 G010 L] This i mamly atiribatalble b U Gogp's sapasure e mcee s cadas an B varlabie rabe rorrowings, and

bk Tlere bxing ma debt Inst st pazsing dhrough E¥TOCL there weould rot be any omgpact of sath <hands in BACHRe 1350, 0l 040

Thee Group™s s2BsAivie 0 geress |3es ha2 ncreased duding Che currant wear manly dus to the securs Jinandial praducis kgotiated oy the
Ciroug veaLh Lhe I=ieders and alse due o dlee anreasee i Lo prisee leodnng reles of Lee ke 5 an goMeral-

CHler prige ks

Thee Faramt CHmpany™s evaskmmemts naquiby inshruments aee resricksd doiks incnestmesnE ol o Sobe |diia) wes 3] iS00 [a0es whkch are sld ror
sliabegie purpeses raer v fer radlig The Paremd Cumipany, @5 yn die g, dae of Harch 33, 322 hay 11 solssdin e, £ |wiml
ventwres amd ome asseoabe, whech snclude compamicg meorgarded in [ndia s dbeead. SBhe sikstdiaries aee dorely bald companess and
undited, e e Arksnm Eeginsaring Limiad. whach is listed on BESE incahich e Parent Comgrang bolds 75% ol the stahe, However the purpose
of all such anvestments bewng Araregl ratwr than for irading, a5 mzoned shove, the Faredt Company B0es 000 1LCcigikse a1y AT o
Selies bR i CleE iUy prece s

Crediy Bk Managesiin

The ot rizk to Hhe gepp ariges (rom thres fourdes:

a)Cusarmer s, wheo dellg ub oo Charconbractua| obligatsgns, o redultiong im financlal bags to the Griup.

b Hom certifanem by tha oostamers, avtsr on paart or 0 full et vorks billed a5 per the condmet, Belbg b Cl3mAR (0m a5 [ e e ol
U COLNNa: L wWeh Oha CuRa e,
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Price Waterhouse B Co Chartered Aecountants LLP

Tndapendent Anditor's Report

To the Memhers of Tais Projects Limvited

Report on the Andit of the Standalone finanelal staserments

Oplnion

. We have andited the acocompanying standslons financial statements o Tata Projpeck: Litnited (“the Company ™),

which comprise the Standalore Balanee Sheel 4z ar Merch 91, 2025 the Standalone Statement of Profit and
Losz (including Other Comprehensive Inermie), the Standalone Statement of Changss In BEguity and the
Srandalone Statement of Cash Flows (or the year Lon wnded and notes to the standalone fnancial stalements,
including a sumsnary of slgnificant accounting policies and other explanstory nformatlon (i which are
included the financial information for the year ended on that date of the Company's Jointly Controlled

Operations).

- In cor opinden and o the best of eur informaticn ond acccrding to the explanations given to us, B aforesaid

standalene financlal statements give the information requived by the Companies AL, 2013 (“the Act*} in 1he
manner s¢ required and give a froe and Gir view in contormity with the accounting principle: generally
acerpied in Tydia, of the stata of affaics of the Company as at March 31, zo2q, toral comprehensive intone
{cw!ﬂlm amd other comprahengive income). changes in equity and fe cash fAlows for the year then
ended.

Basis for Opinion

3

We conducted our andit Li accosdance with the Standards on Anditing {845) specified urder Sectlon 143010)
of the Act Owr responhsibllitiea under those Standards are further described in the *Anditor's neibilities
for the audit of the sandalone financial statements” saciion of Gur reperl We are indepandent of the Company
in aceordance with rhe Code of Ethics leawed by the Institube of Chartered Acooantants of lndia together with
the ellbzl meyuirements that are relevant to our andit of e standalone fouancial statements under the
provisions of the Act amd the Rwles therzinder, and we huve fulfilled oor other ethical cesponsibilities in
apoordapee willy these requircments and the Code of Ethics. We belleve that the andit evkdence we have
wbtnined is sufficient and apprepriate te provide abesis for our opinkn,

Key audit matters

q-

Key aundit nuibers ave Ihose matbers that, in cur professicnal judgmant, were of st sign[fleanss in ouc audit
of the standalons Brancial statements of the current period. Theze malters were addrcased in the context, of
our audil 5 the stairdulone Buancial statcmeots as o whele and in ferming sur opinkon thersen. snd we do not
provid: a scpamatc opinion on these moitor,

b
o
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Price Waterhouse & Co Chartered Accountants LLP

INDEPEHDENT aUDITOE'S REFORT

‘T thve MLemitrers of ‘Tats Foo/ects Liniped

Fozpamt o andin of U Standabene Financinl Statens

Koy awdit tnaller

Estimation of congtrsetion comtract
revenvus and relaled costs

{Refsr Mote 5.4 and 25 10 the standabons
Mounmeral $atenents)

The Company eabérs info  engineenng,
prooirzment and constroction sondracks, which
penerally extend cvar a perinl of 2 to 5 years.
The contracl prices are veually fixed, but they
abio  incdude  an  eement of variable
crmsidetation, including ~anatons sb4d clainis
nct of asseaged value of liquidated dumages.
Variable consideration is recogtitzed when i3
recovery is assessed 16 be highly probable.

Based oo contractual tenability of  the
chaima/veristions, slaius af 1he
digenggions/negotiations with the customets.
management sxperi’s assecament and legal
apiiot, whepaver  considered mecaesary,
Management  peniodieally  aisesses  the
recoverability of the chimefratiations,

Estimated costs are determined based om
techno-commersial assedarent ot the work to
be periomed that includes cariain  coat
cuntingencies and cosl savings which take into
areodl it specilic cinenmstannes of each contract

Conlbact pevends 5 measured based on the
propottion of contract sosts incutted for work
perfortied wnill the balance sheet date, relative
i the estimated tetal centract costs. The
recognition of oavenne and  profnfloss,
thetefore, rely oo astimates in relation o takal
estimated costz and esttmated conltact price of
sach coniract,

Hew our audit addressed the key andit mavter
Cut procedures ineluded the [ollowing:

Undercicod and evaluated the desizt and tested the
operating offectivenses of eohirsls arpund eshimatinn of
conslristion enntict oosks and contract price including
the reviews and approvals thereof and controls aromnd
asseaging the recovermbility of unbilled revemie relating to
clalms/vatiations:

Assessed the appropateness of the revenuc recegoition

accow ring policles in live with Lnd A8 05 "Revenws from

Contracts with Cust omers".

luspected minwtes of apsx commitiee meelings with

appropriale  participation by those charged with

governans in relatlon ko estimates and status of the
praject;

For  selected following

procedures;

a) Obttaiped apd exainined project related spurce
documents such as contract agreements and variation
nrders:,

b} Fvalvored the managementz probabiliny agseazment
of recovary of varationgiclaims thet contribubes
tcvards estimation of conztoaetisn conalract revenue
and levy of lquidsted dsmages by referenes b
contraciual terme, cxperts assesment and lagal
sdvice, whermer consldeved necessany;

«} Evalwated the mooogoment's  asscgement  of
recoverability of wunbilled reveooc rclating o
daims/variations by reference e contracial bemos,
expert’s assessment inchding audiloc's  cxpert's
aszegsment and begal advice;

d) Asseasad the bazle for determining the total cusis
Ineluding changes made ower period by reference 1o
supporting documents and estinistes made in relation
1 #ost-to=conplete vhe projects;

e) Tested the caleulation of percentage of completion
uttdet Joput method incduding the testing of coste
incurred and recordad against the contracts;

1 Evaluated the reasonableness of key spsumpbons
included in the estimates in relation to revenoe
recrgmised and mlated codts,

contracts,  performed  the

Therefors, we considered theze estimatex of Based on the prmedures PEI'f'I'I'ﬂQ‘d above, b Significamt
pycepHons were poted Ln eatimates of consbrugtion cottiadt
revenue, telated costs and disclocuires mades,

pevEnue recngnised aod pelated costa recorded



Price Waterhouse & Co Chartered Accountants LLP

MODEFENDENT ALUDITOR S REFORT

‘o tie Members of Tava Projects Limited

Ragrort vn atsdit of the Standaloue Finoncial Sintements

a3 a key andid matrer piven the com e itied
invohoed and tha sign [fiea nee ol the anuoants to
the standalone financial statements,

Assessment of Tlitigations aned relaled
disclosure under contingent liabiliges

(Refer Mot 312, Mote 3401 and Hobe 34,02 (o
the stamdaloue fnancial statements)

As st March %1, 2022, the Compiny has
exposire owards litigabinns relating 1o variols
matters incinding direct tax, mdirect tax and
claima liem vendarsfenstomers as set oot in the
afcrsmentionsd nots,

The Compasy’s taxlegal 1eam performs an
azsezsment of zuch matiers o delepimine the
probability of securrence of matetial cutflow of
eroncmie resoucees and whether a provisionh
should be recognized or a disclosure should be
made, These aszessments are also supported
with external legal advice i certain cazes az
con#dered & ppropelate,

As the ullimate ouwtcunoe of the malers are
uncertain and the prsitions taken are bassd on
the applicatlon of the best juwdgment of
Matagement, relaied legal advice imcluding
those relating bo  inberpretatich of laws/
mzulations, it is considered to be 2 key audit
uatler.

Oy procedures included the Tallawing:

&*

Undecstaod and evalictad the design and testad the
optating  effectivensss of controls in relation o
aczesement of litigations Inchading those relabing to the
laws aied reguladions;

Inquircd with Company’s the/legal tcam, the récen
developments and the status of the material liligations,
which wers also teviewed and ootcd by the Audit
Conamitiee;

Clrenlarised and oldaimed letters direcily from Company's
external legal counsel, wherever conzidersd pecessary, to
usderstand the merits and current scatus of 1he litigation
moathers. We nssedzed the independence, shigetivity and
eotnpetence of the Company's #xtemnal legal ecunsal;

Yerified tecent orders andfor communieathon recened
and sabmissions responses made by the Company against
obgolog matters to understand and #valuate the grounds
of such matters:

Varified the legal and professional charges and payments
mads i consullants, verfed the minntes of the meetings
of Board and Awndit Committer, snquiries with the
Company's lega! counssl te ensure completemess of the

Utkestiots;

Evalaaled the Company's tanflegal leam's assessment by
refertnte to precedents set in simiar cases, rellabiliey of
the pest estimates and invalved  awdibar's  experts,
wherever consilered necessany:

Asseszed the adequacy of the Company's dischosures and
evaluabed the Cumpany's ta/legal 1=am’s assezament
anoundd those mathers that are ool diesebesed @ oonlingent
lisbility.

Basad on the above work perfonmed, the Company's tax/legal
tearn's agsezemend bn regpect of litigations and relatad



Price Waterhouse & Co Chartered Accountants LLP

[NODEPENDENT AUDTTORS FEPORT

Tirche Membersof Tama Projecrs Limmed

Feprt ot andin o Upe Handaboee Fivancial Staiements

Recovershility of relention money

receivables

(Refer Mote B to the standalone fmancial
slalemenis)

The Company's tide meceivables lnclude INE
wgwothse lakhs as at March 1, woese,
perialinog o relentlon modkes that are due,
which are vet 10 be realmed. The camying valus
of these recelvables are assesied by Che
management bated on apseific aasmssnmen] r
the respective projpect with  reference o
¢complethon  of  paformance  obligations,
conteactnal rights and begal tenability of daims.

Given the relalive significanse of  these
retention reccivoblea to the standalone finaocial
glatementz and the nalure) odenl of audii
procedores invobved to assess the reeoverability
of such veceivables, we determiteed thig o be a
kev awdit manter,

Giher Informadon

digelosure: under montingent liahbilities in the standalne
Binancial statemants are considersd to be reasonnble

Cur procedures includad the following:

*

Understond and evaloated the design and tested the
operating effectiveness of oonioals over the astescment of
recovetabiling of retention money receivables;

We made enquires with the management, its businezs and
actounts eam and gained an understanding of #ach of the
related conbraetual terms, collection bistory, basis of their
assessment of eollectability. realization plan, verified the
rantying valoe of retention ovoney eceivable and assessed
esfimates of logs provision in relation to m¢srtainties in
recovery/delavs I recovery of the relenfion money
halanres:.

W svamined the correspondence batween the Company
and their customers, pasl  epeechenes,  SubEeimnt
realization, sonkce document verification and legal advies
obtained by the management, whersver considersd
relevanl.

Bazad apon the audic procedures performed, we did not come
ACrUEE Ay excepthids In the maniganenl’'s assessnven of the
racoverabitity of retention money receivables.

g. The Company’s Board rf Diserioes iz cespongible for the ofher information. The sther information com prizes
the information included io the Board report, but does ool incdude the stapdalsne lnancia] Satements and

vk audilor's report thereon.

CHit opitikod on the standalone finadcial staterents does ool eover the olher information and we do not
expresz any farm of azznrance conchision thereon.

In connection with our andit of the standalone financial statemenits, onr respotiaality i to read the ofer
informaticn and, in daing &0, eonsider whether the ather informabion iz materially inconsistent with the
standalone Minancial stabements or our knowledge obtained in the audit or otherwise appears tebe materially
misstated. If. bazed on the work we have performed, we condude that thers & a matarial misstatetnent of this
ather information, we are requiced 1o report that fact,
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Price Waterhouse & Co Chartered Accountants LLP

IEDEFPEMDENT AUDITOR'S REPORT

To the: Members of Tota Frojects Linnlwed
Report on st of e Stamlalones Financial Stalenren s

We have twothing 1o report in this regard.

Responsibilities of management and those charged with governance for the standalon: fnancial
SAGLE NS

i,

The Company’s Beard of Dizectors is respons|ble for the attecs stated in Section 03405 of the Astwith respest
Lo the propacativn of these standalens financial statements tha give a true and ki view of the tinancial
position, Ainancial pecfocmance, changes in cquity 3nd cash fews of the Company in accordance with the
aceounting principles generally accepred in [ndia, including the Accountiog Sandards specified under Secton
132 of the Act- 'This responaiblliny ako indudes maintenance of adequats sccounting, records in accordanee
with the provisions of the Aet Tor safeguarding of the assets of the Company and for preventing and detecting
Erauds and other irregulatities, sebecthon and application of appropriate sccounting polickes, making
judgments and estimales that are rexsonable and prodent; and design, boplems ntation and maintenance of
adequale internal financial contrels, that wers operating effectively for ensurng the aoccuracy and
completeness of the accounting records, relevant to the pepanblon and presentation of the standalone
fnancial siatements that give & true and fair view amd are free from marerial misskatenvent, whether due to
fravd ar ercor.

In preparing the standalone fmancial satements, managemenl i responsible fior msesaing the Company's
Ability v continue az 4 poing concern. disclosing, as applicable, mattets related to going concem 3md wing the
going concern basis of AcooUmting unless management either intends 10 liquidate the Company or 10 c2ase
operations, or has no realisle altersative but ta do so. Those Board of Directors are also responsible for
cwverzesing the Company’s financial reporhng process,

Awdltor's responzihilities for the audit of the standalone financial statements

8. Owr abjectives a1 b obtain reasonable sssuranes about whether the stendalene findboial SLAVIMENTS a8 3

whole ace free from material misacate metl, whoether doe to fraed o enoor, wil o lssoe an aeditor's repoct that
inelucden vur opduion, Beasonable assurance i8 a high Tevel of assurance hut iz not & guarantes that an audit
eonducted in accordance with S4s will always delect 2 material mizslatement when [t exizts, Migstatements
can arise from frawd or error and are consedered material if, individually or in the agzregats, they could
teazonably be experred to influsnce the econotmic decisions of users taken on the basis of these standalons
financial stakemens,

Az part of 2n sudit in accordance with 5As, we exerciss profeasional judgment and maintain professional
sesplbekein throughout the andik. We also:

s [daniify and agzess the righs of material misstarement of ihestandalone financial statements, whether doe
to frand or emot. design 2 wd perform audit proreduares respansive ko thos: isks, and obtain audit evidence
that is sufficient and appropriate to provids a besis for our opinkon. The risk of not detecting a material
mizstaternent cesulting from frand & higher than for one resulting Bom error, &5 fraud may invodve
collusion, forgery. int=nticoal omisshons, misrepresentations, or the override of intetnal contrel,

s Obtain an undecstanding of {nternal contrel rebevant 1o e andit inorder to design andit procedures that
ar: appropriate in the circumstances. Under Saeiion 193030010 of the Aet, we are also responsihle for
SXpIL2ing aur 4pinicn on whether the company has adequate intemal financial controls with relerence
to financial atatements i place and the aperaring effectireness of such controls,



Price Waterhouse & Co Chartered Accountants LLP

INLEPEHDENT AUDITOFR'S REROET

T the Members of Tana Prajpects Limiled
Poz port am awdin of e $andobone Finaneinl Siate tonta

0.

L1

11,

s Fualuaie the sppropristencss of accountlng policies used and the reasonableness of accoutting eslimates
and eelated disclosures made by management.

«  Conglude onthe appropristencss of management's use of the going coneern basks of dee smting and, based
on the audit evidenes obtained, whether n material uncertainty exists related to events or conditions tha
may cast significant douabt on the | ompany’s ability 1o continue as a going concern 1w conmelude thot a
material uneertainty exists, we are reguived o draw aitenblon i oor apditor's teport to the related
dischosures in the standalone financial statemenis of, if such diselasures are inadequabe, t0 modify our
opinicn. Dor conel usions are based on the awdit evidenee obtuined up $o the date of cur Auditor's report.
However, fubure events or conditons may case the Company to cease b conlinne as a goug omeern,

s  Evaluaie the overall presentathon, structure and comtent of the standalene finaneial stateroents, incuding
the disclosures, and whether the standalene inancial statements cepresznl the wnderbang Lransaclions
and eventa ina manmer that achieves fair presentatlan,

We rommunicats with thoge charged with povemane: regarding, among other matiers, the planned scope aud
tiewing of the audit and significant audit Gedings, inchiding any slgnfieant deficiencias io internal conirol that
we identify during cut audit.

We nilso provide thase charged with govarnance with & shatement that we have complied with relevard ethleal
rquirsments regarding independence, and to communicate with them all relationshipa and othes matters that
piy reasonabdy be thought to bear on cur independence, and where applicable, related safeguards.

From the matiecs communizated with those charged with governanes, we deteruine these matiers that were
of et sigrificance in the audlt of tbe standadone financial 2lalements of the curment periodd amwl are thersfore
the key audit matters. We deszribe theze malters in our anditor’s repart wnless law or regulation precludes
public diselosure about the matter or when. in extremely race circumstances, we detersuine that a mater
shoald not be commiicated in onr report beeause the adverse consequences of doing so would reasanably be
sxpacted 1o outweigh the public ntetest benefits of sach eotmmuanication.

Hher Mavers

12,

We did not andit the fitancial silements of one jointly controlled operation whose financial skateweuts ceflect
total eears of Bs. 1505327 lakhs and net assels of B=.1,956.67 Lakhs as ar March 51, 2022, Lolal revenoe of
Rs. 12,8140 lalha, total scmprehensive income (eompriging of profit and other compeehensive inconme) of
Ra. 1,638.63 lakhs 2nd net cash inflows smonnting to Rz, 165036 lakhs for the year ended on that date, az
sonsidersd in the standalons francial statements. Thess financial ststements have been audited by other
auditors whose repott hag been furnishad to us by the Management. and our opinion on the standalone
finoncial skatcments inchuding other information insofar 2= {t relates to the amoonts and disclosares included
i respect of this jointly contrelled operation and our report in terme of sub-secikn (3) of Section 143 Af the
Act including report on Other Laformation it 5o far az it relates to the sforesaid jointly cotirolled operation,
ia Lased solely on the repott ofthe other anditors. This report doas not includs the report on internal financial
contrulswith reference te financial statetments wnder Section 14303 K1) and statement on the matters specified
in paragraphs 3 und 4 of the Companies (Auditor's Report) Order, 2000 (“the Ordes 7). a3 reparting oninternal
Binamrial cofitiols with refarence to financial statements and ceporting under section 143(11) i not a pplicable
tor this jaintly controlled opmatbon.
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Price Waterhouse & Co Chartered Accountants LLP

IFDEFEMDENT ALDITORS REFORT

Tir the Members of Tata Projects Limiced
Forpeort an audit of the Stasdalons Financhal Statenyts

4. We did nut audit the Rnancial statements of two joinily controlled cpecitions includad 1o the standalone

financial statements of the Company, which constitate total pasels of Re. BS540 lakhs and net azsets of B,
B4 03 [#lhe a5 Al March J1, 202, tonal revenoe of M. total comprehensive oo fromprising of profil/loss
and othet cemprehensive income) of Ml and ner cazh outflows amoanting 12 Fs. 1562 lakhs for the vear then
aivckied, The nnandited linancial information haz been provided 1o ws by the management, and our opHnioh o
the standalons fnancial statements of the Company to the extent they relate to e polntly contoolled
operatlons are based solehy on such nnavdited financial information farnished Lo us, on which rEporting umler
Section 143(3)(1) on internal financial controls with reterence ¢ financial Matements and under section
1430100, on the Companies {Audllor’s Report) Onder, 2020 12 nid applicable to these jeinl controlled
opetations. In cur opinkn and information and explanations provided bo us by thie management, these
financial Sialements are not meteérial W the Company.

15. The stsndalone financial statements Lelude financial statements of brenty-two joindy eontralled operations

whise financial Ziaizments reflect total assets of RS, 133,485 72 lakhs and net agsets of Rs, (11,206.72} lakka
2z &t March 31, 2022, total revenue of RS, 192.014.66 lakhs, ol comprehensive income (eomprising of ks
and other comprehensive income) of £, 12 87843 lakhz and net cash inflows amounling L B3, 10845 23
Takhs for the yearended on that date, 35 considerad in Lhe standalone financial statements, was audited Ly us,
on which repotiing under Section 14:3(3H 0 o internal financtal sotirols with reference to fina ncizl statements
and under section 1450017, ot the Companies (Auditor's Report} Order, 2020 s nof applicatle.

Onir opimien is ot modilicd in oespect of sbove mallees

Repirt vn otbher kegal and regulatory requirements
16, As teguired by the Companbes (Anditer's Report) Order. s (“the Ceder™), issued by the Central

Sovernment of [ndia in terme o aibegectlon (11} of Section 142 of Fthe Act, we glve in the Anmexure B a
staleanent st the matters specilled in parsgraphs 3 ond 4 of the Order, to the sxtent applicable,

17, As required by Section 142030 of the Act, we reporl ihat:

{a} We have sought and obtained all the information and explanations which to the best of oot knowledge
amr] belief wore necessary for the putpoges of cur audit,

(b} Io vur opinbon, preper books of secoutnl 85 required by lae Have ben kept by the Company an far az it
appears fcom out examination of those books.

v} The Mandalone Dalance 3hest, the Standalone Statement of Prefit and Losz (ineluding mher
cotnprehensive income), the Standalone Statement of Changes in Equity and the Standalone Stalement
ol Cash Flows deall with by this Report arc in agreenvent with the books of aceunt.

Ly 1o owr opinien, the aforesabd standakone financial statements comply with the Accounting Standards
specified undet Section 133 of the Act

(€] On the baziz of the whitlen representations recerved fromn the directors s b March 33, 2022 taken o
reocrd by the Board «f Divectors, none of the directrs is disqualificd a8 en March 31, 2052 from being

; -C-Oﬁ'[grh'l‘:uhg._t_l_:m a direcwor b termis of Section 1hg{2) of the Act
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR 'S REFET

T'g the Membecs of Tata Fropects Limilied
Foeperrt wad it of the Standalons Finamcial Sialements

i) With respect 1o the sdequacy of the inbemial finaneia] conlrels with reference to financlal statemnents of
the Cam pany aod the operating cficetiveness of such contiol, refer bo our separste Beport in "An fexire
A"

{g) With respect 1o the other matters to be incloded in the Auditar’s Repot in aecordanes with Rule 11 of the
Companies (Aodit and Aoditors) Rules, =a14 (a3 omended}, in our opinien and to the best of oor
information and according to the explapations ginen be ue:

i. The Compeny has disclosed the impact of pending litigations on its fimaneal position in s
stoednlones fing nesial statemernts — Refer Mote 3400 and 34.00 to the standabone financial staternents,

ii. The Company has made provizhon as at March 31, 2022, 83 reqoired undét the applicabde liw or
accounting siandards. for material foreseeable lesses, if any, on long-term comirasts - Refer Note 24
to the standalone financial statements, The Company has long-term derivative contacts (o which
there are no makerial foresesable boases a5 ar Match 31, eo2;

jii. There were po amounts which were vequlred W be wransderred to the Inveswr Edliwation and
Frovecrien Fund by the Compeny doring the year eoded March 31, 2022,

iv. (a3 The management has represenied that, to the best of itz knowledge and balief, as disclosed in the
nestes ko the amonntz, no fumdz have been adwaneed o leaned or invested (either from borrowsd
funds ¢r share premivm of any ther sources or kind of fund=) by the Company 19 ot in any other
persons or cntities, incloding forcign cotitics (*Intermediaries”), wilh the understanding, wheiher
recordad in writiog or stherwise, thay the Intermediary shall, whether, dIrestly o indicectly, lend
oF irvest in gther perscns ot cntities identilied I any manmer whatsoever by or on behalf of the
Company CUIUmate Bewelciaries™ or provide any guazantee, seeanty of the like oo behalf of the
Ultimate Benafiziaries {Bafer Mote 34.27 W e standalone financial statements);

() The management has represented that, i the best of its knowledge and belief, as disclesed in the
nees to the accounts, no funds have been received by the Company from any persons of entities,
incleding foreign entities ("Funding Pacties™), with the onderstanding, whether vecorded in
wrillog, or otlerwise, that U Company shall, whether, dicestly o indiresly, lend or myest in
other persens o entities ideniifled in 2oy manner whatsoever by or on behalf of the Funding Party
[“TNtimate Beneficiaries”) o1 provide any grarantes, secueity of the like on bebalf of the Ultimate
Pensficgaries {Kafer Hol> 34,28 to the standalone fnancial stalemenis), and

() Based on auch auwdft procedures that we considérsd reasonable amd Appropriate i the
circumstances, nothing has ecome to our notice thet has caused ue to belleve thal the
representations under sub-claese () and (b contamn any material nissatement.

v mﬂ?@pcanyhas nol declared or pad any dprdend during the year,

A A 4 S,

(. ¥ )
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[ DEPFEMDENT AUDITOR'S REPOET

T thee Members of Tata Frojects Limdted
Raport oan awwdlt of the Sandalons Fioone sl Stave e

18 The Company has paid/ provided for manegerial remuneration in acootdance with the reqoisite approvils
mandated by the provizions of Sartiom 147 read with Schedule ¥ to the Act.

For Frice Warerhouse & Co Charvered Accountants LLF
Firm Regisiration Number: 304020E/E-500000

L
Exmit Kumar Rasu
Farner
Plaes: Hyderabaed Membership Numbar: 55000
Date: Apeil 29, 3022 UDIN: 22055000 C20MED 4
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Annexure A o Independent Awdidor's Report

Feaferted 1o in pacagraph 1000 ofche [odependent Aaditors Repurt uf even date o tie oo rs o Taka Projpeats Limited
wu il slandakine Rivancial avatenents for the yeor ended March A, roez. Also vefer Gdlver Motier paragraphs 13,14
atvd LE ol our waln aedid m2port ol even dale.

Report on the Internal Financial Controls with reference to Finaneinl Stalements under
clause (i) of sub-section 3 of Section 147 of the Act

L We have awdited the internal Anansial eonteoda with tefereince to financial staement of Taly Propeits
Lirnited {“the Company™ 22 of March 31, 2023 in tonjunetion with our audic of the standalons finaneal
statements of the Company for the year ended n Lhat date.,

Management's Bespomsibliv for Internal Financial Conurols

2. The Company's management is respensibk for establ [shing and maintaining internal finameia] 2onkiels
bosed on the intemnal contrel cver finoncisl pepotting eriteria establizhed by the Company consbdering
the ezsantial components of internsl contral ztated In the Guidance Nobe on Aodit of Internal Financial
Controls (wer Financial Reporting (“the Guidince Note™) iggued by the Institute of Chartersd
Acoonntants of Tndia (“ICAL")L These rezponslbilies include the design, mplementatlon and
maintenancs of adeqoate internal fmancial conirols that were operating effectively for ensuning the
coderly and efficient condwet of Tty busineas, intuding adheretics 1o company's pelices, the
safeguarding of its assets, the prevention and detectlon of frands and errors, the acturaty abd
completeness of the aceownting resotds, and the timely praparation of reliable inancial information,
a8 requived wneder the Act.

Audior's Respoisiblliny

% Our responsibility if b0 eXpreds sp opinlon on the Company’s intarnal finanelal sontrols with reference
o Bnancial ttatemeenis bazed on oee sndit. We conduered cor sudit in scoordasece with the Coidance
Haote snd the Standards on Anditing deemned to be prescribed under Section 143100 of the Act to the
extent applicable to an audit of internal financial controls, both applicable w0 an audlt of internal
financial conteads and bath isswed by the IOAL Those Standards and the Guldanse Hote raquire that we
complr with ethical recquivemends atvd plan and perform the audit o ghtain reasonahle assuance sbont
whether adequate inwecnal financial controls with refersnoe to financial stalemebis Was establisied and
maintgined and if suech ronteold operated effecively in all marerial respecrs,

4. Gur aodit imeobves perfonmlog procedurs W oldaln audit evidence about the adeguaey of the iuteroil

finuncisl controls syslem with reference to finansial stakerments ad theic operating affectiveness, Out
audil of Internal inancial controls with coference o flnamial speements incdodsd obtaining an
widersianding +f internal financial controls with efecence to Ainansiol stalements, aceessing the risk
thal & raterial weakness exists. and testing and svaluating the design and operating effactivensas of
internal control based on Whe agseszed risk. The procedures sebected dapend an the anditors judgement,
including the ratessmeent of (he Hsks of material misstatement of the standalone litancil satements,
whether due ta fraud or eftor.

5. Webelieve that the andit evidence v have obialved is sufficient snid appropriale to provide 2 basis Foa
et awdit opinion on the Company's inbernal Mbabekal conttols sestem with reference to fluancial
Stalenwenks-



Price Waterhouse & Co Chartered Accountants LLP

Annexure A W Independent Auliter’s Report

Reeferred L in paragragd L0 of Le Lidependant audltors Repor of cven date iothe mernbers of Tatn Projeciz Limited
o the standalone Rmanal subements or tha vaar ended March 41, 2008, Also refer Other Matier paragraphe 1. 14
and 15 of nor iabn audhe pepot of even dele.

Meaning of Inteonal Financial Controls with referance 1o financial statements

&, A company’s intartal finaneiol controds with referenice to financial statements b9 a provess designed to
provide reasonable sssurance regarding the reliability of financial rmporting aml U preparation of
standakone financial stateme ols forextemal purposes in acordance with generally seceplsd acoounting
principles. A company’: internal financial controls with referstwe Lo fiancial statements includes those
polivics amd procedures et (1} pertain to the maimenancs of reeords that, i reasonable detoil,
accuratehy ahd fidy refeet 1he ransactions and dispoaitions of the agse1s of the company: [2) provide
reasonable peaurames thak ibangactions are recorded a2 necessery bo pronit preparitinn of standslime
financial ctaternents in Aecardance with penerslly serepted accounting prineiples, and that reeipts and
arpenditures of the comypany ane being made only in accordance with aulhorisations of management
and directors of the company; and (3) provide reasonable assurance tegarding prevention o timely
detection of wmauthonzzd acquisitlon, uge, or disposition of the company’s assets thal conld have a
material effect on the standalons Bnateial statements.

[Hherent Limitathons of Internal Finaoclal Contrds with reference to financial stateovenis

2. Beeanse of the inhecent limitations of internal financiol controls with reference to Bnoncial shatements,
intluding the pessibiling of colluwsion or improper managemenl override of controle, makerial
ks alateee it AU bo error or fraod may oocur and not b detected. Alsa, projections of any evaluation
of the inkerna! fingneial conkenls with raference to financelal stabenents 0 future peTicds art subect ta
the nisk that the internel financis] contmols with reference to financial statements may become
Inadequate because of changes in conditiens, or thal the degres of complinnce with the palices o
procedures may deteriorate.

Oin

£. In curapinien, the Company had, bn all material respects, an adegquate intemol finanelsl conirols ayatem
with reference to finoncinl sintemvents and such interoal financial controls with relepense to inancial
glatements were aperating efestheely s al Match 31, 2022, basad oo the itemzal conird nver financial
reporting criteria establiahed by the Company consideting the essential componenis of thlemal eontrod
atated in the Guidanre Maote atued by ICAL

For Price Walerhouse & Co Chartered Ascolibibanes L1 1
Firm Kegiattation Momber: 3o4026E(f K- 300000

_I_..-"!-
Lunit Kumar Basu
Partner
Place: Hydersbad Membership Humber: 35000
Date; Apnl g, 3022 UDIH: 220ss000d I TR0M B0



Price Waterhouse & Co Chartered Accountants LLP

Annexure B to Independent Auditors’ Repor

Baferred to io paragraph ve of the Ldependent Auditors Report of even date to the embers of Tata Progects
Linaived ot shee standabowe fnancial sptgments a5 of ond for e year eidded Muich 3, eozz Ao refer Other
Mawer porogrophs 14, 14 ord 15 of our main ondil eport of even date.

i (a} (A) The Company is maintaining proper records showing lull particulars, including quanliative

(L}

(ch

d}

(2]

i {a)

(b}

Jeknils and sltwntion, of Fropecty, Mlant and Cquipimecd.

(B} The Campany is maintaining proper records showing full particulars of Intanpgible Aszets.

The Property, Plant and Fawipiment ire physically vetified by the Management according to
a plased programme designed to cover all the items rver 3 perind of three yaars whick, inour
opinion, iz rtasonable having regard to the size of the Company and the natore of its asssts.
Fursuant to the programme, a poction of the Property, Flant and Equipmeni has been
physially verified by the Managament during the year and o material discrepsincies have
batin naticed on such veritication,

Tt Litle deeds of all the immovabla properties (other than properties whera the Company is
the Dezsew and the leise agreemend are duly caccuted in faveur of the bessee), a5 disclosad in
Bote 4t the andalone Minancial statements, ane held in tee name of e Company.

The Conmpany hag chosen ¢ost model for its Propeny. Flaot 1nd Equipment fincluding Righa
of Use ageets) and intangible assetz. Consequently, the question of cur cowmmenting on
whether the rovahaation iz bagsed an the waligtion by o Registered Valusr, or specifiing the
sk of ehange, if the changs it 10% or more in the ageregate of the net camying valne of
each class of Property, Flant and Equipment (including Right of Dse asselg) or intangible
assels daes nok ariss.

Based on the ibformathon and explanations furnished o us, wo proceedings have been
iniliated on or are pending agains! the Company for holding benaml property under the
Frahidition of Bensmi Fropetty Transactons Act, 1958 (a5 amended in 2025) [fermery the
Benami Transactions [Prohibition) Act, 1043 (45 of 10383 and Rules mawde thereunder, and
thereloe e queston of our cormmenting «n whether the Company has appropriately
digelosed 1he dewails in ks slundalone Hoancial sLatemenls dges nol arive.

The phyzical verification of inventery has been conducted at reasorable mtervals by the
Manngement during the yoar and, in our opindon, e covarage and procedure of sich
verification by Managenwnit is appropriats . The dlzerepancies notizad on physieal varifieation
nf invanlory as compared o book records were not 10% or mare in aggregate for each oasg
Ol oventory.

During the vear, U Counpany has been sapctioned working capital limits in excess of Rs, 5
trbres, in aggregale, from banks on the basis of security of current assets, The Conrpany las
tiled revized quanterly retuing of stalminents with such banks, which are in agreement with
thee unadited baoks of account. Further, the Compamy is vet to snbinmit the quasterhy eiaras
lor Mareh 33, 2028 to the Bank and henee reporting bo this etent wader clagee 2400008 of 1he
Order 15 o applicabde o the Company. (Refer Mode 3420 w0 the standalone financial
slalemenis)
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Price Waterhouse & Co Chartered Accountanis LLP

Annexure Bt Indepenadent Anditors’ Repord

Referrsd 1o i pavagrapl 16 of e Lndependent Auditors' Report of even date 1o the members of Tain Frojects
Limited oo the daodobsr flianceal statementz o5 of and for the year ended Maveh 31, zozz. Al refer Ouhier
Matter pavagraphs 1z, 1a aod of o aor mein sudit pepot of aven date,

TR KD

(b}

fc)

(d]

]

The Company hac gronted seoured loang b one subsidlary company, stoad guarantes to four
pointly contridbed nperatinns and fpor subsbdianes  The ageregate amount during the year,
amd balanee outstanding at the balanca sheet dake will respect to such loang 204 guUarantess
1w subsidianes, point controlbed entities ave as per the Lable giren below:

Autvanices
Guarantses Secarity I!.a:“n;g;j‘:-;as in nature
of loans
Aggregate atrount
grantadf provided
Juring the yem
«  Bub=idianes Bs, 2040 lakhs il Fs 1000 lakhs Hil
Jointly
mntm!le-:l R 13,630.56 lakhs il il Hil
apetatinns
Balane: cutasinndmy, 2
ol batance shect date in
respoctofthe abosecase | | o o 68051 lakh Nl | R |k il
. Subsidiarbes . 59,660.51 lakhs i 5. 5.0an lakhs i
Joinly Rs. g2 mi6058 lakhs it Tl il
condrolled
OPRTHIONE

Tranzactions and alaness mentioned in the table above relating to e jointly controlled
aperations do ngt include amounms in propocticon to the eompany's interest in such jointly
centrolbed eperations of Lhe Company, az these are sliminated while preparing the standakone
financial slatements of the Company. (Also refer Mote 34.22 1o the standslone financial
£lalements)

In pespect of the aloresaid guaramees and loans, e 1erms and cond/tienz under which such
boans wene granted, guarantees provided are not prejudicial to Lthe Company's interest,

Ln respect of the boans te A tson Engincening Limited isubsidienyy, no scledule for vepay mem
of principal and poyment of interest has been stipulated by the Company, Thersfore, in the
absener of stipulation af repayient lerms, we ate wnable te comment on the regularin of
repaymeent of principal and pasxnent of inter<zt.

In respect of the aforesaid bans, thers i ne amount which s overdue far mare than winen
day. Refer clanse i (o) abova.

There were no loans which 211 dwe during the year and were renewed;extended, Further. no
fresh boans wels granted to same parties to s¢tfle the <xisting overdue loans.

i o
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Price Waterhouse & Co Chartered Accountants LLP

Annexure B Independent Auditors” Report

Refzrred bo in parograps doof the Independent audblons” Repot of even date 1o tle meanbers of Tana Projeos
Liwwited o tlse ctanedalone finaneial sintements as of ond for the pear ended Merch 51, 2oaa. Aleo refer Odher
bMater paagraphs 12, 14 aned 18 aF dor maim andit report of even date

(n Folkwing Inana ware granted duning the vear, including to celated parties nnder Seetion
o76), where no schedul fr repavment of principol snd payment of inlerest has been
stipnlated by the Com pany.

All Porkics Mromnicrs Rilated Partics
Agaregate of leans
«  Repavable on demiamd Bl N Hil
Agresmient  doez  not
cpecify any terms of | INELooc lakbz: | Nil INE 1,000 lakhs
period of repayment
I
|
Percontage of laans 1o the total
loams 100% Hil 1%
v T ouw opindcn, and wccotd]ug vo e information and explanations given 1o oz, the Company

s complivd willy the provisions of Sectiony 185 amd 136 of (e Conpanies Ao, 2013 in
respoct of the loase and Byvestments made and guarantees and seeurity provided by i

u The Company has wot accepted a1y depodils of ameiils whicl wee deetied b be deposhs
withim the meaning of Sections 71, 74, 75 and 26 of the AL and the Rulea framed thers wndar
Lir the exient notified.

vi. Pursuant 1o the roles made by the Central Government of India, Lhe Compeiny is reeired t
maitLtain eosl retords az specified wnder Section 143010 of the Acl in pespect of ils produes.
We have broadly reviewed the same aod are of the opition thal, prime facie, the preseribed
accounls and records have betn made and maintainad. We have nor, however, made 2
detall;llltd txamination of the repoeds with & view to determine whelher they are accuiate or
ComiHele.

vii, (ad  According Lo Lthe informalon and explanalivns given o us and the records of the Com pany
exanmingd by wg inom vpinion, e Cempany iz grwerally vegular in depositing wndispned
statwlory ducs in tespect of professional tax and emplorees’ stale insurance, hough there has
bieen o slight defay in o few ¢ases, and is regolar in dopositing undisputed statutory dues,
including provident fand, salcs tox, income tax, service b, duly of cosioms, duty of ¢xgise,
vilue sdded rax, ress, gocds fnd semrices 2, #niny tax and other matanal statatory dues, as
applicable, with the apprepriate authonties.

(b)Y According to the information and explanations given to us and the records of the Company
exammined by us, the particulars of statutory dues referred to in sub-clavse () a1z ik M |rr;l'1'u
2022 whith have not been deposited on account of a dispute, are as fllewsco D
=
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Annexure B to Independent Audibobs’ Repor

Foaferred bl paragiu

oG il the Tiedeprimdenl Anditers’ Feport of even dale b the membss of Taa Projects

'
Livnlved on the :landn‘:oc Tinarcinl statomente a6 of aod Tor the poar suded Morch 31, 2022 Aso refer Other
Matter paragraphs 12, 14 and 15 of ur rvain audit repar sfeven daie

Fle duwes
stnluic
Finanoe | Service Tax
Acl. 1994

Entry Tax | Entry Tax

Foiryr Tax

Rales Taw

Bales Tay

Bales Tax

Bales Tox

Lale= Tax

Yalne added
Tax

Value

Added Tax

Value Added
Tax

Numeof | Nature of | Gross Amounl®

(Rs, Im lakha)

H3.970.95

57495

1.44

Fdas57

41134

31 ]

7aTI0

2 O}

Period te whick
e amound relates

2006-07, 2010-11 bo
An14-15

ZNOCk= AL, B0k =R
and 2do1:3-34

2003=3 and 201415

R -0 T B0
La¥ T 1o T B T
a7 and 200808

20030 and ory-18

LT BEERLITIE BT Y

and 2ood-09

201516

200507 Ll 20001

a11-12

_—

0 T'I'.Ea_,.,T—"“"'ft‘.
£d e T A
e AAC-43 57~ W)

e

B

4
L
s

o

Farum where
he dispule is
proding

Customs, Roelce
and Service Tax
Appellne
Tiibunal
Appellale
Tribunal of the
Lrate of Ondisha
and Madhya
Fradesh

Firat Appellate
Authoriry of the
Etate of
Eajasthan and
Tittar Pradesh

Appellate
Tribkubal of |he

| Srate of Odisha
and Eapasthan

First Appellars
Authonity of the
Skabe of

M abarashitio
and Odisha

Hon'ble High

Court of Andhea
Fradesh and
Telangana

The
Commissicner of
Connmien:ial Tax,

Jharkhand

Appellats
Trilmmal of the

Shatanl
Fajasthan

First Appellate
Aunthority of the
Shate of
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Anmexure B b Independent Auditers’ Repor

Roferred to in paragraph 16 of U Tndeperdent Audityrs’ Report of even date tr Uee nmiberns of Tata Frojecos
Liwmived oan 1he: standaloge fhbancial statemeids o5 of and For v pear cnded Maeh qu, aoza. Al refir SHher
Barter paragraplez 13, 14 aned o5 of onv moin awdit repeat of asen date.

i

- (a)

(b)

[+

()

(el

The Deputy
Vilue Added Coun iisgicner of
Tax 278 a1 SHE-16 b 2 -1 Com mereial Tox,
Ferala
Valtue Fivst Appellate
Added Tay | A" Added SE00-10 10 3012413, | Authanty of the
and Sales | 1A% and Sales 3308 249 2rH4=15, 201617 and | Stave nf Bihar,
Tax Act Tax Art senp-1R Gugaral and
Utkar Pradesh
Comtoizsioner
Income
Tax Art, Income Tax 7.6 06 AY 2032-13 te 2006 | [ncome Tax
10l 17 Appeals -
Mutabaj
lucome '|I::UIIII]1I'E.'::H.I-J:|L‘1'
Tax Act, Tnoomes Tax 51695 AY, 201718 ncoane Tax
1961 Appeals -
Hydecabad

*Amonnt paid wnder procezt of Hs 140201 lakhs o7 Income ihx relﬁt:ad dues and Ha
44211 lakhz fur other dues. Alsg refernole 12 and 13 tothe standakobe financial slatamanis

Avoording 1o the information and explanations given o ws and Lhe records of the Compaay
sxXammed by us, thoeee are no transactions in he books of pecount that has beon surrendeved
of discloced a2 inpome duwring the veow in the tox nsseaamcnte under the Income Tax Act, 1661,
than hag pot been recorded in the boale ol accaant.

Aconrding t the eeords of the Companr examined by us and the inloemation and
explanalion given to us. the Coanpany has oot defalied in repayment of loans or other
bortewings avim the pavinent of inverest to any lendar during the year.

Aecordlog Lo the mformation and explanations given o o and on U buze of vur awdit
présedures, we raport that e Compny hag ot been declared Willul DeGauTter Ty any bank
of financial inslitutioh or govemment or any government authodty,

[n cur opinion, and aceording to the informaton and sxplana tons given tous, The ler loan:
lave beea opplied lor the purposes for which they were obrained Also refer Hote 18 to the
standulone financial st temens,

Aecording bs the information and explanations given to us, and the procedures perforued by
ug, and our an cvepall gaaminalion of the standalone financial skateinen ks of the Company, we
repott that no funds raised on shont-tenn basiz have been used Tor bong-1erm purposes by the
Company.

Accerding to the information and explanations given tooos and on an cverall examination of
the standalene financiol stavements of the Company, we reprt Hhat Hhe Conpany has mo
taken anv Tunds from any entity o person on acsount of or W peet the obligations of irs
subsidiaaies, associales o joint venlires.
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Price Waterhouse & Co Chartered Accountants LLP

Annexure B b Independ<n Anditers' Report

Referrved 1o in paragrigly 14 ol the Lisdependent Avditors” Repaort of ewen date todlve embers of Taon Projecs
Limyited o the stomdalone Hoansaa slotcmets os af and fat the poor chded bMach 30, 3oz0. Alzo veler OLhe)
Matler porngiaphs 12, 14 and 15 8 g main andiF report of s daie,

[

® {a)

{b}

¥i- (3

i)

[

Xih

xiii,

Hrv. [a)

{b}

Aceerding o the information and cxplapations given o wg nnd procedures performed by us,
we repmaTt that the Company hias ool Rised loane during the year on the pledge of sceurities
hald in itz suhzidiaries, inint veplnres or associate conpanies.

The Company has nof raised awy money by way of initial public nffer or mrher oklic ofer
{including deblinstoumenis) during the year. fecordinghy. the reporiing under clause gixKa)
of the Order iz not applicable to the Company.

The Company [z bot toade any preferential allotment or private place ment of shares or fully
ot partially o optwnally converfible debentwies during the year. Accordingly, the reporting
under clawse 30cHb) of the Cwder is not applicable b the Company.

Duclng the course of our examination of the books and records ol the Company, cammied out
in accordance wirh the generally aceeped audiing pracrices in India, and according o the
infotmmatten and explapationz given to us, we hive neither come a0mas any ingtance ol
materiel fraud by the Company or v the Company, netived or reporied during the year, nor
hiave we been informed of any such case by L Management.

During the course of sur ¢xaininalion of the books and records of the Company, carrled vt
in acocrdapes: with the gonorolly accepted suditing practices in Indla, and acoording o the
informn bian and coplanationz given bo 0z, 3 pepott whider Section 1g301z) of the Act, in Form
ADT- g, 22 preseribed wnder rale 13 of Companics (audit and Aaditors) Bules, 2014 was not
recpuired tn b filed with the Central Covernoent. Aceordingly, 1he tépacting under clanse
2% )Ch) of the: Order i oot applicible b the Company

During the course of our examinatiom of the bonks and recards of the Company samead our
in accardance with the generally sccepted auditing practices in India, and acrording 10 the
mlonmation and explanations given to oz, the Company has received wivistles bhower
compdainls ducing Whe year, which have bezn considered by vs for any Iearing on owr apdie
aral teporting. For whisthe-blower com plaibls in respect of whick investigations are on-going,
tha impact cannot be delettnined. Refer note 74.24 to the standalone linancial stalements.

As the Company iz nod a Nidhi Coinpany and the Hidhi Rules, 2014 are pot applicable toit,
the reporting nnder claess 30on) of the Ordar = ool applicable to e Conpamy

The Company has entered inlo transactions with related parties in compliancs with Uhe
prwwiskom of Section: 177 and 158 of the Act. The devails of such related party uhnsadctons
have teen dischrsed i the standadon: foancis) staloments as requived wnder Indian
Accounting Stawland 24 “Reluled Farty Dischosune" =pegified omder Section 13 of Ve Aot

Duscloswre of transachions and balances, refating to jointly controlled operations, i the
standalone financial statcments da ot include ameunts i proportion te the companys
ierest in such jointhy controlled pperations. as theze are climinated while preparing the
standabone fitapcial stalements of the Company, Refer nole 34.22 to tha slandalone fimancial
sralemen s,

Imomr opinion gnd aecording to the infarmation and explanation given tious, the Company
has an internal audit systern commmeanzneate with the si2e and nature of its bosiness.

The reports of the Intemal Audilor for the pericd wnder audit ave been considered by us.
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Price Waterhouse & Co Chartered Accountanis LLP

Annexure B o Independent Audiiora’ Repro

Ffewved bl praragraps o of v edepenclent Avdiiers' Bepom of even dote to the menibers of Tata Projecis
Linvited o Llae standolene fingncial skatenicata oz of and ior the wear cnded Morch 21, 2053, Alse refor Otler
Matter paragranhs v, 14 ovd 15 af e main audit repot all even date

e The Company has not entered inka any non-cosh transactions wil iks directors ol persons
connacted with him. Accovdingly, the cepoting an corapliapees with the provisions of Section
192 «f the fet under danse 20evw) ol the Crrder i+ nol applicable to the Company.

wvi. {3 The Company i3 not required te he registered wnder Seotion 1514 of the Resarve Bank of
India Act, 1034. Accordingly, the roporting under clause 3iAMa) of the Onder iz not
applicable to the Company.

by 'lhe Campany has por condicted non-bankisg financial f howsing finance sctivities during
Fhe year, Accordingly, the reporting under clawss 30oviWb) of the Order is nat applicable po
the Colnpany,

{cd  The Conpany is nuta Core Invesiment Company (CIC) a3 defined 1n the regulaions mada by
Wi Feserve Bank of Imlia. Avcordingly, the repunting ender clause 3(ovidc) of the Order is
oot applicalde to 1l Company,

{1} Based on the inforrnation and explanations provided by 1he management of the Company.
the Group hag 2ix CI0e as part of the Group as detsiled in aote 3421 1o the standalonc
financial Statements. We have nnt, however, separatély svaluated whether the informstion
providad by the management it accnrate and com plete.

aa B The Company has ncurred casl loases of Rs. 48.825.50 lakhs in the financial vest and had
nat incurred cash bosses in the nmediarely preceding financial year

XVl There bas béen no resignation of the stalnioy auditors dunng the year and accotdingly the
reporting under dause (i) iz bol applicable.

Xix. According to the infonnation and explonabong given ta us and on the bazis of the finarwial
ratios (Alse refer Mote 24.30 to the standalose financial starements), ageng and edpected
dates of realsuvon of finsaciel assers gl povment of Tirancal Jabilies, other ioformation
acoompanying Ve standalows Mnancial staements, our knowledge ol the Board of Direclors
and management plans and based on gue examination o [he svidencs saperting e
aasiim ptions, sothing las comee b oo atention, which causes s to believe that any waterial
uncertainty exisd2 oy onn e il of the andit report that Compoany i gl capable of mecting
itg lisbilities existing 2t the date of balance sheet 45 and when they Toll duc within a period of
i year (rom the halanca sheat date. We, however. state that this iz nol an assuranes 4 1o
the future vishility of the Company We Ructher state that one mporting i Based s e faets
up B Lhe dare of the audit raport and we neilber glve any gnamantes nor any szsurance that
all Tiobdhries falling duwe within o pericd of one year fram the balainee cheet date will pet
discharged by the Company as and whenthey [all due.
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Price Waterhouse & Co Chartered Accountants LLP

Annexurs B tg | ndependent Anditors” Repost

Referred to in poragreph 16 of tee Iindependmat Auditors’ Report of even date 1o the siembess of Taia Projects
Limiitad an the standabne fnaneial stotements ae of ond For the yoar snded March 31, 202 Alse pefer Ofhey
Matter paragraphs 13, 14 aned 12 af pur maio owdiF repor of sven dane.

%%, {#)  The Company has trangferred the amonnt of Corporate Social Responsibilitr rémoamning
UTSPEN uneder slul:r-scﬂinn {5) of Sertirm 135 of the Act purtlatd to sngong projects W a
speiial aecount in compliance with the provlsion of sub-section {81 of Secrinn 135 of the Act,
Delalz are as given below:

Finanehnl |[Amount to be Armounl Amonnt Aanunt Anouni el
vear® apent in remaining transferred o | transferred to | tromsforred
agcordance | umspenl ac at Lpscial Bonk Special Bank Lo Speiial
with section | the year-end to Account u/s Accouht /s Bank
gEix) be transferred |13x(6), within 20| 12506), after a | Account u/a
special acenont [dayvs From end ofperiod nf 30 deye| 1gm063, 11
u/s 13506} financial vear {oH  feom end of the dnte of
bill vhe date of | Anancisl vear | awdit repori
andit report, if | {till the date of
_ that iz earlier) | awdit report)
L) LLLH () ) (&) {f)
poereg | 1 5100 Rs. 108.95lakhs | s, 108,03 lakhe KA WA
(Adscr refer Mole 54_1¢ 1o the standadone fina eial statenvents)
xxi. The reporting ubder clavse 3000) of the Ovder is not applicable in respect of audit of

Standakone Financial Satements, Accordingly, no comment in rezped of the sai clause has
bean included in this repart.

Plage: Hyderabad
Crale; Apell 20, 2022

For Frice Warerhowse & Co Chacbered f2ocoontants

LLF

Firm BEegistralivn Mumber; $04026E) E-Soo-ooy

w

Swnir Koimar Basn
Partner

Membership Mumber 55000
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2. Hew and amesded srsdards dogped by dee Compaany-

Toet Compeony bas applicd il loBowmg amecndmenes bo ind A2 bor ahae flrm brac dor Busw annan repow nng pened oo mvecscing Ao L 2001
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The Mwiory of Corporate Affaars smerded the Scwedinie 1L b che Compamies Act BO1D an March 24, 20°F1 ko inorease il tnsparoney amd proade
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secrucd on mwade papables [MEME) [av) Liabillnge boweards corporabe sackal reaposinlbib (v Inberst socrucd but nat due {ourment and nan cwerrency In
Hhe curmant year

“The current maturises af lowg-berm debt [indoding Inlerest scomsd tut sgt du [oorment porcon (b has nose beeen inclwsed in the *Cumrent bomosnnes”
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Tata Prewcts Limbaed

Motes Forming part of Sandalone Ind AF Finandal Stanepsends or the year ended March 31, 2022

AL amounts are im § Likhs mmbieks o e v ke SR

19, Frevishons

Emplayee benails
Mmn—~wrraent

Limpensatad absenies
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Yora Projects Limiced
Fokes formneg pArt o Stamdalane o A Financial SLaceasts ior e year ended March 31, 2022
Al asnoamus are bm T Labhx unbess ot b wilse xiaved

). Currcnt borrawings

Asat Asat
31-Mar-22 I1-Mar-I1
Umstcmeed - 2l amort ksed cast -
al Fromn hads
-Waorlong caplal demand |eans Sl k0, el 2500013
Ed From &Lhecs
- Conmper il papm= &4, 30768 J4. 02040
Iy Curreant matwntres of long-tenm detd LiOT 44374 14 857 50
dj  Interest acorued but not due oo turrant Baresd e bgt IAT £f515
Sepured - at aneod bl sed cost
i Froma banhs
- Cweydrafl faclilies IR
- Whrkung caprtal demand Ioans 0. 5HH FLEAROL
Tkl ek 150k 59 1,07 2017
Huobes

1 dverdeaf Cachlilies amd Veorkeigg kel denewid ans are jecured by:

[l a furst changs on the beok debins, innsiborkes nd odher curfent Bssets ranhing pacl-pasu
b} an exclutlve dharge om the ontire reestvablos amd urant xesate Telating to the project belog undeptahen an Edhiogka aind
Ik ok,

I Overdradt (D) whih Inberosl patos linked oo Bose rateMOLE were avalled The curcent welghied avsrage eiiecmve nretest
Farg in ooapdealc: (27 12% pa dMerch T 2021 RAS pa).

Il Commarmial Fapsr with vanabds mierest e weee igimed. These fre reayable within 1) days b 353 daps. The safrenl
wighted averspe sllactine neeresk rats om Comaeetcbal Faper 15 4404 pa, [March 31, 2021 6.55% pa)

M Fioed raco oo im ehe oo of Working Capial Demand Loans {WEH) wad mléed fbr & ehor mod «sosbding 360 dayrz. The
wekghtod averags effering imrsrastrate iz 5. 70%, po.[March X1, 2021 600K pa)

¥ Borrowings recelved durlig the subeeik e ahd prastans waar ere willsed fnr tha parmenses far which they weke rorsive,
l Therse are o defaulbs in repaytmest of boriowiings and papmeni of inmerest dunng thearucrdant and preditus vear.
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Lpeniag balanes (Currént and Hap-Lorbet b pttwaings) 20 079 TT L BRS04
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Tata Profects Limdtad
Motes fommbng part of Sandalona Ind AS Plranoyl Sestements for e year ended Manch 31, 2032
Allamcunts arrin £ Letdes undess ol $13ed

2L, Laase limmiinles

Asal 3 M
Ih-Mar-22 Ji-Mar-1}
HWen-Lorrent
Leaca Liphillines 1640 %3 4, 261,96
Toutpk Z.446.93 c 424156
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Tana Prajects Limlted
HidLe Forwning pacs of Siaadakbowe Ind A5 Finawclal Starsnmnds For the rear smled Harch 21, 240452
Al Armounis are by 3 Lakhs wbess obheirwise soated

Z3. Qetver Fenanckal [abilies

Afar hsaf
F1-Mar-i2 31-Mer-21
Cwrrent =

a)  Inesresk acomesed on motHlsadon advande |ecedved 474308 4,002 34

b1 Fayables toweards purchase of proparty. plant and equipment 668 2 Bid. 06

11,1095 691730
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Tata Prjjects Limslted

Hores forming par #f Sendakine Ind A% Finarclel Zacements for (he year smded March 31, 2022

A mmounis are b ¥ Lakhe woldess otherwise slabed

Td. Dthar currenl 1 bIIHes

Al Advand bElling te CRsbomers

b Adwvemess e onstemens Incloding mokiMasdon advanea;

£} Enployes e it payali
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i) Deher peyailes
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- Liabimy vioveaa-ds corporare 00kl pespumsEnligy
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Tata Propects Limited
Moras formng par of Sciodalome g A% Floa nclal Seanespenns i the Year ended March 31, 22
ANl Amigunis e in §Lakhs unle g athervlSe draled

Far the Fior the
ear ehded raar ended
March 21,2022 March 31, INZL

15, Revesue irom egeralpms
(3] Imcome from conbracts (refer note ] beow) 110665250 1167131 45
b Income rom serveces [rafer pote ii] balow] 3003511 2857390
{c] Income from sabe of goads [refer nede Cili) bekw) 153384 b Ay |
fd) Ocher aperating rewemnss (refer nods (iv] below) 24687496 213482

Tatal 1347, Live gl 120012639

Hotes:

Dizaggregated revenae inbpronatbon: The Company has disaggregated the revenue basiz on che nature o wark pearmed.

[B] Dngodne from Soniracks opmprees; :

= Supphy ol certrst equipment andd mater |ds ER-ER L 3,28.031.64
« Clwil amul el works q22i:adl 8,35, 248,70
» [ichioCal Fee Ay #51 12_
Total 13035050 L7 13145

(i1} Ieconye from 2ecvlces compnses

- [puality inspachion services 34,035.11 285735

Torl 1, 35,11 2857390
(il Incomie from sabe of poods comprises

+ Sabe ol BWRO hits = 193284 3,286.21

Tacal 1933484 328621

(i) Taher oparaing reyenies SHTprses

-Gok alscrap T M5 49 14%2.78
- Puty drawbeack 247 &A2.04
Total 248724 213483

Vosallafied perfocsmances oldlgation: Manggensent expects tat the mransacton price dlecated to partalby or Mully unzadsfled
performance otligation of ® 449066400 {March 31, 2021-% 40,93, 304.00) will be recognlzed 8 rovenue swer e project Iife opcle.

Reavenwe recogmized durkg the yaar Bar was imcnded In o condicecr IR es balance a0 dve beginning of the year
r delvance billiog to custoners €3 30055 (March 31, 202 1: ¥ 45020,56]
« ddvances oroin cus e rs Lvduding moblilsanen advances € 2108, 26804 [March 31, 2021: 3 3,40,706,43)

Recomallbathom of retrénied mcoglied with cotimet pelee: FRevenne [rm opetatlong conglsts of duty drawback a5 mentoned above
which e ower and abewe the conbrack price.

Crinml astirnabes while dedsrininlng dhs Raveae T oo i ction a0y bes:

(i] Faiated Total Cases — Management derermines the Eatiimared Total Cests for the profect, whdch is used to determime the stage of
completian of the comteact, These sstitnates moy depend oo the outCpme of futre evenrs ad niay need o he reasseazed At tha end of
eaCh reporting period,

[} Contract Price - The tontract prices are ussially fxad, bt they alsinclude an ghetment of varlable -:trnslderatlm. includlng vaniaticars
and daims mekt of assessed value o liquidated damages Variablé sonsidedation [§ rcoghited whet [t recowery |5 assessed to be Mighly
pruha'ble e
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Taeta Projacks Limbted

Mg forining part of Standalone lnd A% Financlal Scatements far the rear ended March 31, 2922
A gy s e b T LEH RS ond e2s e rwnse scaned
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Clvidesid Imomme
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tkor mon-operating Incemes (et ol cxpenser directly atrbaunbhe b
sunln ITec omes)

[tarast am bl senion advanss glven
Inoerest [ooome from Stamtory Authorides

Hire charges
LUabiElld e £ P rowis 0 rE el [y vequired wrrtten hadk
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Tostal
e
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o e Y BT Y
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e Myien
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Par the For die
rear caded year oneded
blarch 31, 29I March 31, Ml

11304 690,54

Sl Jal.k

G263F 77876

L4r048 1.E30.53

14747
14T AT

Sipn 2% 1942

17963 LADZ 0

14041 65 34

214380 320656

1,602 68 40,97
4,566.85 715939
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Tata Projects Limked
Hotes forming part of Standaloms Ind AS Fitandal Starements for the year ended March 31, 2021
All apyeunts are in T Lakhs unless otherwise stated

For the For the
year ended yvear ended
Mtarch 31, 2022 March 31, 2021
17, Caniract executl om &ipemses i
{a) Cozr of suppliasferachon and civil works * 118D, 14556 07175063
(L) Enginmnziimg fews 15876 Th 2130112
) lmsuramce premitm GAl3Il aT0Eal
(dp Bank guarantee and ketter of credit changes HHUTHY O %a0 28
Taotal 122483341 10,08, 37501
“  Raw materials comsumplivn isbeingeongidensd under cost of suppllesfecectlon and aivil works
28 Changes 14 laventories of inkshed goods and work-m-progress
Inventories at the and of the yéar
Finished goads LEL 2.54
Work- In-progress 1712 31998
14464 Jzse
Inwentoricyat e beginming of the year
Finished poods 154 302
Work-hn-progress A4 149¢.5H
.yl 19940
et {increased/decrease 30286 (122.%2)
29, BEmployas baaefits expence
[} Salovies and wege: FELA5TH 51,894.53
(b} Coneribmrdon oo proyident Mo (refer note po 5409 4,099,845 PRI SR
] Fostramplovment peishn benefes (reler note oo 34.09) kFa 3052
[d) Gramuty (refer note no 14,09] 1:47.4% Iy |
(2} Supgrannustion {refor nebe ne 34.09) S el 1LA56.47
(1 Leave compensation [refecnote no 24.09) 148974 LLIG.13
(£} Post-tmploviment medlal benefllts (rafer note np 34.09) e 417
(h) %taff welfate expanzes 2621 16 07,7
Tonal - _.— BS 20405 71,371
;CD Cha |-r-r-:"-t .
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Tata Projeots Limbed
MNares Farming part ol Seandalowe Ind A5 Finanokal Statemients lor the vear ended Marce 31, 2022

All ampupks are b & Lalihs umless stbharwise stated

For the For the
e anded year sndad
Marik 31, 2022 March 31,2021
0. Fimanes fnsrs S -
Interest expre nie
{it Baoh averdenfis and leans SR Kk 10, 730.:0
(i Debentorcs 16,39 T L3702
{1} Mobilission odvanoe recedvad 12,308.53 920158
(lik) Doyl prapuiesnl of lesoiee fos Hnbh 4,14
[lv} Lease Liskvilines 1.313.27 e oy ok
{rhar borrowing costs | Rerer Mote Ho 204i]] 6,215,320 3209
Total 4715083 905 83
Mabes
30.0i) Qcher boprrowdog casks inchedes Facioring coses, likevest g Wensdo pavabdes | Interest oo MSME payables amd Interest oo
LGS
31 Depraciation amld anveridzation copense
(i} Depreciation of prepery, pan apd equipiment [Refer Moks o 4] 1050682 j JLNE X
(i Amarosation of Iotanghble aseets (Reter Boke Mo 5a) LIS L0654
[§id] Ceprecation of Rightepfnse scopts [Refer Hoke Ma Sb) 590064 11, 71953
Tal 21,596,409 23,508.74
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Tata Propecrs Limbked

Hotes formdmg part of Standalond Ind AS Finatclal Sestements or the year ended March 31, 2022
Al mounts are b T Likhs unlezs otherwize stated

Far the Foar the
yaar endad Yiar epded
Murch 31, MEZS Manch 31, 201
32, Onhar capenses -
Fent T4 RZ 42178
Petpsti r A iR ra b
- Buwilding 1,74 2077
+ Machimery 166953 A5G
« Mhers LE4H 6L 2EUS Y
Fowrar, luel aid ublity expenses £ A%87T 396555
Pabis And s LIt3 T4 +1.74
Insurana 438.65 a7
Moot vehicle expanses L Rl 1BAL.24
Travelling and coiveyane 2570 48 1a.22
Legal and professlonal T2 1,948,100
Payment o suditors (Refer npte Lelow) 154,54 1931H;
Cormmunicst|on £apenses 118277 133054
Frintng amd stationecy 52063 SH629
Sralf recruttment and tralnlog expenses Si5.604 Léwd
Business develtpment ekpenifure L6754 agin
Bank charpes T34 IR R2f.19
Fraaght and handling charges ERL 106,72
Frovision for diminntion i tha yales o Lawagermeds 201.31
Bad debis - SAG1TR
Expeteed credit los2 abowsies .02 166 1in 956,51
Lezs: Expaotad oredlt logs allowanes reversad [2445.95) (743353]
Advances written el 1764 ER LU
Lzt Prosizion for dowbitful loans and advances reversed (12.88)
Braumd aquicy contribache LI
Lacs omdispasal of propergy , planc & squigpament 205,12 19555
bher forwred 2r exchange Loss 15323 | R=lA: 8 5
Contribution bowards Corporate Social responsial iy i1z HZ400
MiscHlAnemus expenses 113361 145608
Tokal 5083222 4473406
Hne:
Paymant b sudftsrs somprises
Ta stotutery anditors
Audht Fees (includes ¥ 42,04 (March 51, 2021 - TAGRM | relatlog e Joisly
conrelled operawion) T4, 4. 1%
Tay anedt (e (inclides € 544 [March 21,2021 - £ 4.99] relatng b [dinty
controlled operations] T.74 T4Y
Limited paview [eet (meludes 2040 {Harch 31, 203 - 0040 | reladng to
Iindy controelled operatdons) 040 &40
Fees for other servicas ancluding foc certificaces which ore mamlaterly
cocquirey] to b ubtalned foom stetutery awdigr 5554 10
-l.c.unburﬁm-m.t-nf -."\*H*n«{'k 311 T
P o A adenall L Total 154.54 193.06
-'f:"' TN VAL -Ains ™
x.r dﬁ : ¥ / ¥
P [ 7 e
L
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Tata Frojects Limited
Motes iomming part of Sandalona Ind A3 Financkil Siaremens for e year ended Maoch 31, 2052
Allamounts are in £ Lakdhs mnless otherwilse Zaied

IF Tux expetanie
ITA Imectntibe 12nes pocogmieod b alatewent of profit and loss

Fuowr the For the
year ermded year ended
March 31, 202E March 31, 2621
Carrent tax
Current Hx 1.357.94 I 1r4.20
Aduztments Inr carrent B of prigr perieds (15747 {1 3460.41]
L 78%15 075209

[hefarred tAX
Decreases{increase) in dufes red Lox aasela { 1654 6,06 F05g.52

(16,546, M0 105452
'I'nu_linmmc Hx expemee reoogmited in the correal yoar rekabng to {12,756.65) 10.813.91
continming opEratbons
132 The Incosne 1aX expensa for the year cam be recomekled fo the poconniing prodin 2 ollnws

Fiwr thee For ihe
prsat ervded year snded
March 31, 2022 March 31, 2021

Pradit/{Lass ) bekore tax I74,895.03) 23,344.52
Twl ol Ch 2xpeenee cAl0ulated” (L13332.%4) 567535
Effwy of ¢xpenzes that are pot dedyotiple anodeter mining Vo cable ool AT4.87 39341
Efiwin ol diferental tax rabes gn inecgmes s AL PR L
Efiein of +xpanses for which ng deferred logome Bx was recagnised YA LeBzls
Effect of unused tax Iosses and tax offfett 1ot recogrised 3¢ deferred fag a9zer 4, i 1
Effecr of roveraal of «orlier peara tay pronsions (L5787 (1. 266,917
Others (#1.23) 13187
Intoma lnx axpeate it lo sctanie o prodit 3ed loss {refathbe (o (1375645 10M1 1841
sond inming tapeiatbans)

*The e rare wsed for the yoars 20212002 and 2020-2021 rédondiliapons ahowe 15 the corporate by rate of 25.168% {Inclnding
curcharge and edication cesth yade by corpocate @neis in India on tacable profic under te ldian Bax law

3.3 misrma 10 dhpises aCognised i oaber o rabe ialve laomnie

Far the
veor ended
March 11, 2022

CAUFF+HT 18%

Rarneatire ment2 ol dedingd henefe obdlgatian 1464/
Belurved 1ax

Rrrmetasiore medes of defined betele obligation [59%43]
Torl mcome by reapghkeed nother cowprehen slve locoms: 1B

e

r;'-*"’é,,col'"lu'-.-.-'t."‘wH

Foo)f |

Fur e
year anded
March 31, 2021
[#+55.9F)
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Tata Projects Limited
MNotes lorming part of standalene Ind A5 financial statewnents for the vear emded March 31, 2022
All amouwts are o % Lakhs unless otherwise stated

Maobe T4 Additkonal habformanam e the nanoal sEatements

T4.01

3102

3403

.-"'-H.--E.CT) Rl ey, L-I\::F{\-\-._‘h\\
U ER I a On }

&7

As at A% okt
A1-Mar-T2 A8-Mar-21
Contingent liabilities and commitments (bo the ostend ned provided for]
(i) Coalwgent [abilides;
4] Clains against the Company oo acknewledged az dabs
Mlatrers winder disp e:

sales pay § VAT 6,140 (L LA
Seruice 1ax ¥1443 B14.¢3
[ einiimye bk 237834 BOZ7 .66
Froperty tax 1,988 &6 L5466
Third party daims from disputes relating te conkracts 2125615 A58l 66

Future rash antAcws in respecr of the r@ters i (4} abowe are deferimnabile
oy am receipt of  pedgementsSdeclsrpn:s pending ar wanious
faremsf authorities

L I HTETETL T
Parformance and bank guarantee:s wsued by banks om behalt of the 2 Ta0aT 119997
Subsidiarws [refer note 1 below) . —_——
Corporate guaranoess (refer more 7 bebow ) 2054151 A5.017.20

Moke:

1. Bank guarantees does noe mclude Perloematce and Advardce Badk guarantecs [hed] issued by Laaks o behall of
tlse Compsatyr (s ladig [obathy conealled aperacion:) -% 10,05 57291 (March 31, 2021 - 977 0849 19)
2. Ineludes dodl cwrivkd, paaramtee? given by the Comjpsny-

Ooin palalf o Jos subcbdiarics, assoclabe and polit vonture (disclosed b e cxtent of loon avalkad}:

(o) Aitzon Exglnaarioag Linated - 08, 900.51 (Mavelh 31, 2021 £ 5024 00

(b Ujwral Pomer Lamaited - T 300200 (Morel 21, 2021 1 % 6,550,003

[k Mesme Tata Projecks Limited-Z Mil {Mardh 31, 2021 : ¥ R.194.B8]

{d} TP Luminaire Private Limiked-§ 9927 {March 34, 2021 1234360

On its gwrn behalf:

(2] IRCOM | dtsmatiphal Limited - % Hil [March 21, 2021 : € 2,603.73)

(b Sand b Arsermcs - ¥ ML (March 31, 2821 - % 23 500:840)

(iF) Lortrimnltng s At AR Ajar
A1-Mar-22 i1.Mar-21

Ecbmated annount o conmacks venial ning o be execubed o caprtal acogunt
anel vt provided for [perof sivance T 133 46 (March 31, 2021 : 1 52.49)] 133643 525467

Based un Rvenrsble orders reveised by the company Insimilar coses Tur other years, eatemalfinternal gal counzed's
sl of W meniy in e dizputzs or dalmy lsed by third parties, as applivabbke, the compane assessed dee
probabiliny of s depnapdsClaing W be remle in the lbewing malbers aod sofrdingly provizion i the poohs of
accounts) disckesure a5 Conungent labilives g ol opmsidered reguiced:

A at Az at
A-Mar-2?  31-Mar-21
FErWIDE X £3,162.7% £3,162.73
Third party claims from disputes relating to contracts 723997 86 504.434.%6

[n Une with accepied peractce v conskwbaon bghivess, certaln reviglo to cocks due b irease in raw inatenal e
and bilbog of previous years which have cnestatised durlng the year have been dealt vath in the year. The Statement of
Profit and Lass for the year inclwdes charge (net] aggrepating ¥ 94,.317.75 [Manch 311, 2021 : © 1,053 38 - charge [net}]
oo geecuat 0f changes in estimates.
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Tale Fropects Limded
Mulma fearialing pusrt ol Camdi b e Dud A5 Moty Becball 080 cllini 13 Fonf e et o P eBelod HorR 3L 3023
M| et are 0 Lahlerwnkess sthermies simbed

JAA I vhe wegr SO0 - T, g s e e mogu el Pl In A imn Enpeey ey Toreeed §° Ao Lwn boa shk suisieiy Uekden BIFRRCebiies et B2 E

The Compary had emended wr pat ol The scheme. lans sef 1L s agpragabing b 5 8001000 wopdppliel w5 bbbl Thel st Il T s e b el K 1imph Bl
Rl v kit g Ao’y Mnanelal pogithek, [0 g Ok ol O0TE: DT, the cqmgary' has oy ised B fermaod Bl berme Insn ol § LAIUAY Sl mBape opapeHabe Bapaen ol ¥
S0 A5 peer ahe rerpsd gerTRe. e ria] e prasmd |5 repapabie 03 s sghe derrcy B ol e el g B0 i wled g ol Lkl 208 [N06MEST Aua prer e reyg usna s ol
Bl AS LM, Lew bomm i vrm e Uiew Culoalip s b oL He Tabrewdlt Of % 200,20 i 08 FLEC MHRCEC SR T =] 110E HIMel rasy ' 1 ANZAZTF eplowmprr Vg Ry pevelts] L 111
Coopigraetp of A 0P 29 gt Abwk fl i <l Hin R, 3 R e [0 TSR TErt L o pupiuir o by st of Lz bl land af Acthan st ke

vwricyf Wbt Dl | T L, bk 0 T B2 st ] EM - b | Wt ] ol P e s | 1 T UMM) P gl 1 byl o & r o Mgt I i d r oy L i
Wl ek, th s prtfesltd b o 1, WD a1 coristrvell Sebo on Inerres (rea loan arl rapaysdsls skar |8 posrs [erther, Artson il nel dediore or geigr mar dlvedeadd prier ke Hs
rpaymiit of bes, The Toas, betrg 2 el et bkas bean discosned do presnt relee ssssmHag odn 1 206 £ b 0L fmiuk T UPLL Tho balifol o 1 17H A0k e bdih
onsiiered a5 e Hment #F 4L jura 3%, 21031 (Ao Hom 1.3)

T (3T oo g LS 'S e LS il TP el |, W1 (el R Ml AN HEI Db e s nba n b b ol writh raard n e bnahbdnbandad  Ths pracoesd v lia ac st March
b, Z0EE ol sk @0 man Horend Kaos 51 GAT.7H (Mands 71192 L TR0 3ad hes been wd ud ed mrder Logss Ge ralgbed pusrCy b flaoy B .




Tata Frajects Lmited

Hoes

I:Ijnni'r‘ A Gl SRl bree Dl A ML) Spaderr s s Tor the weal ended Maroh 53, DL

Allaiooumts e (o T Lublos eSS e wile s0anei

3405

Sapmiend Indaimnatioe

The Company brosdly iz ev segments of opsvalions - EPC and Serdces The BB bushiess [ further subslivided [ngw tlhirea
Strecegle Business Groups = Indwstrlal System. Cors Infra, Urban [arasrgctore and provides end beend projeccimplementatiin
services i Ihese Stalepc Eusindss Croups. The prigetts aré ekeculed btk In Iadia aind abroad, Baced on dhe "M anagament
Approdch” a definsd imInd A% 10E, ehe Chied Dpevating Decktlen Make |CLEM ] avalisates the Lompany's periarmande and
allacaces resows e Dised On Che analysis of varlows pevformance indicarers by buseness segmenis andl geowraphic segmems.
Aoctrdingly, informadon has been presentad boah abeng bidnass sagpmancs and grographic segoenls, Tlie aocewnung prnoaphs
wakd [ clew pregrarosion o e [ingacial siacsiremts ars cogienily appled o recend revenae ad eypenislituee doindivedual
segments, and are as s=t sutin the signitlcant acoounting pollcles.

Mocordingly the business sepments of the Compatiy are:
(I ERC
{ill Servies

and grographe segments of the Company ars:
[i1 Dometix
[if] Drerreas

Reporting loo Susdness segment s an e follow|ng tasis:

Rt CElAnRgE Lo iyl g (5 recorded in accordance walh agcounting polivies Relowed by che Conpary, All
sapendHure winkch ks diredly attnbutakds tg a propct, s diarged ¢ Uue prooject and Jucluded n sbe res peodire sagment bo whickh
the progect related The costs which cnnot be reasooshly avmbucble 1 any project sl are n e naturs of ganaral
adroinith Ative phterhoedds s 2 hooin 8 umalloeabl e ox e poes

The accoambimg poMcles of the rapermble sepmants arg the same as the rompang't areaunting policies desoribed in rde 3,15,
Segment prfit represents the profit before tAx sarmed by #ich Sepment wRloue alocation o ceinbeal sdandnd stration cose and
dirmctors” yalaries, shars of profle of [t ventures, ooher inpome, as well a8 lname osds, This & the meazure reported bo tae
b (ot I g i loun ket Law ehe parpeozes of resouree dlocallon and aszessoeniof =egment performancs.

For v purpise ol manlioeing sagment perbarnoamce 5l alkocarng rezources betwoen sazments:

Foogeiry, planl and euipimsants employed (n Ee SpeEic propaol are Abcaned w the zegment ig whech the project relastes, The
depraelanbom o0 i cor e iling Bzi605 65 thar ged e respect|ve sopmenks.

Al other arzets are albemted be reportoble segmednbt sther b (e Sri st BH a0eeTabes, Rvestinents (o oint veminras, wther
invesmuete, kans, and cmrrent and delferred rax adcees

Al a5 are allocared D reportalbde sepments okkar tham borrowings. cumrent and deferred iy [Babilges.
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Tudas Prnpect: Limadred
Hotes [oanndog, part ol sl o s Indd 4% finamckd stalements Do e pear embed March 30, 20232
Al anpamyps arc W% Lakbs umless obherwise seabed

Li) Seqpyiaedsd Cesaet e gl resgales

Tlhie follcawing i dm analpsid of the Company's revenle b p2oubs Do comnbaing opes #ssis Ly nepoerabds seginenm.

Se gt Fevemie Sxpmeamt prodat

Yaar emded Tear qeded Year tnded var sl

d1-Mar-L2 F1 W21 Al-Mar- £z 1 Wl =L.1
Euginsering. Mo bt and Congnucizn [P 13,00, 14044 14t lan 28 {30 2E5 LA LB AT S
Sermes A I156.3F b B B ¥ < LIPS 1L23%T]
| mps: Imber seEmanl e e- S0 rated 1167811 1LAT1.Z1
Taotal 1347 10%41 1201, 12639 (161474510 [, s
Thrtee I 1MeCo e £ MR 5 213772
Unallceakble expansas et L1202 (1673874
banakie Co2Cs (L TR O 15 )
Total {7 Gl 5, 0FN e o o
(il Segwent assets and laldlivies

Asad Asat
11-Mar-2 3 F1-Mlpr-I1
Sezmetnt Azsets
Etghineer |, Frocurewedt amd CORSErmtiohn 1563, %44.2H 14,50, 94509
Saryvipes 55,77 26831387
Tokad segmed axrels 15 040,05 L4 77 T
Unalbocsasd 1L AT E72.3E TF3%4.ER
TaL 1TFLIZAN 1555 5Thnd
Sapmend Liabdlies
EME e Mg, FIoCu nawiene 3 COnsasiession L1088 032 54803
Sarvioes 1054.43 E._'-"i-?-?i'
Talad rageretmt |abilbies 121493006 10,05, TG 02
1naloc e 3,59 29047 117 EI0ET
Taml 'I!'..,j,.'lzﬁ.&i 14 15 11684
il Osher seemenl inkirmatoi
e e B Lo e 0 T LD AR (T o el L P A
Vear eraded Yearsnded Year emdod Vomr & pded
11 Mor 22 Si-Mar Xl _ &1-Mar-11 IL-Mar-Z1

EnEImaenng Frocurame mk and Gomsaneosen 175400 14.786.7% Pl L o HET M
Services 1TL:E 9669 o5 T.26
Taoal 1767233 L4 .FBI4H SLALEET AR AT
LILET ], ] sMEd 16 B34, 30 503120 T 135,60
Towal Ll 5% 40 23,5 T 27 64347 LN E XY

*AddERns by ean-rimant asosks Imcloda property, planr el agigamant, capakal work In pmgrass, Intangehl aods and inbngibke azsets

ubder developunent ad PO xscens ol capital advame
L] Ceographical informatson

The Company w5 wrecuting propects acress mulople grographess with ndia being country of dasniclle, e detadbe o reyebab® v B M

A5CONE 0 5 ol howre—

J:,a’ iy .
(W) & 2
% g "' ri '.' L rl..p’[ ¥ -'I"' l’:_:' - ! L | =
i e ,Au* L Ti‘t. TA /'

g it = "--._.-"-\.':_"-

Egvamee Irore aniarmal oo hamers [y e T TETE Ty .
Fear emded Year erled Ve el ey entad
A -mard 31-Mar-21 Il -Hor-23 31-Mar-21
I 13005 4142 11.L7. 654 Al 101155714 57 59145
Anz Mherthan India B SRE RS B4TRTE 4364 132 %3
Maddi East TE14.40 15 57850 TN ar+i
Alreca 2484217 LU RS 15552 LB
Eraph LT 12471 -
Moy o Amkers: 3 0,33 SHiEB
SomdLh BEnErics 195,61 4508 g6
Ay 127 147
Taoral 13 4T 4041 12 81,925 3% 107 42015 L1t s, Bl o
AMn -G IETANE Aksers el s Imelvda dinancl Al assats amd delamed tav aesaks.
vl Bevenus from majer custamers (genersllymore than 108 of tirnsweor]
Year andad Yearendsl
1l aMart TlManZiL
HPLL Ly astban Redigery Limited[during the poevioud year rurmaver wik b s £l 10 1,74, 4004 I W0 Tl B
LT8G 12630307

F__g;u‘i-.-fm i .q.n,t;llt-r-uzg_!-: ¢ Grpowatenm ol indla Lantedddumigg the 3ear sormnesr was ks 10%)
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Tala Projecis Liskited
Makes l'urmluq: prrrd ek st adiiones Ind A5 Tinaeethil SEARE ot dook 0wl faF £W0ed March 10 2022
All samrmnl are am T Lakhs mibess athier wiss siated

2408 Finamchal Innohrumends
(ip Cagitul Managermerd

Tlee Companys tusiness madel 12 warkang capltal cenerlc The company nanages ils worhag capital weeds ol lang reein cani al e penditore,

through a bafaged i ol apral dincduding retaned earnings], Shont e debr aed long e delt

The rapbral smaclore aflthe caompang compnses of net debk Cormowings redlinesl Bl s and hank balaaoeech and eqenty

The conopany ks not subpect b any extzmadly umposed copital requircincit,

The Company reviews ms capial regqulresnents um am amooal el on Use oo of Aomual Operachng FlanlAOF). Tie AGF of the company
dggregales Ume capial pegqured B e mecuthbon 0F pa opests identalied and e fagagiieg el of juch ceguerements s deternned a5 pam of
AOF. The Compneg badgeted che gearang vatlofer ke pear 2062122 apowr 13 The gearing rawns as at Macch 31, 2037 tabs b, (Wlarch 310

I ;B

[} Liearing Hatio
The gecaring i 30 the sl of Ol reporiing peried weag b5 Flbives:

LY LEF:
L] 1 Martd 31-Mar-tl
Tatal Borvawing [Curentand Hen-Current) 2,338305% 2,63, X775
Less: Cazhand bank balantes [Cash and cazh aqainalents and ather bank balances) 14135012 ALIOT.14
Aol el mat ol ept LE 564,57 deid, LTLET
Toal Hquiiy (Equty share capitalsfdher squiy-Equity compomend of ompaumad (inandal
ImSAT{PANS) 2000 590 B 14241975
Adjusipd met debt o adpested equdby roths g5, 160%
| |
[l Capepogies of I-'It;nj'naj | sLr L LS [_ 3
A5 Al Az at
[l B 3027 T1.Marzl
M- ca it
[mTes et i ool YEnEmnes Sli4T
Dher iyesIaems 11 a500T LT 14T
Trade el efiva M L IERTS ETRAL
Loams® REYTA e
(Hther Niodnethad #i&etd 1, ;4T K1 157202
Cumeni
Inwesrments 2k D2 A -
Trade retenvabla: &, 0 E50G L L L i h
Casty anl carsh epivalents 114, TE? T 355651
Bank: balaneces nthar than thoss mantioned aboee 6 56141 5.5 11h6
Lkt s L85
(Hlier Nwamilal 435805 A2 LX g 1 e
| 133648561 1191, 7082

* Consudered 15 financlal aszet amounding to (2] T207. L0 as at March 31, 2017 a¢ the et of the boan are daedifed 10 7 20000200 Toan from e
of 1 laan with ronerelhbe apriarn 10 eqniny B the earller periods b 1 22660 a5 at Mareh IL, 2T a5 the company hat revsnd bems of tha

e b rsa el e e peenes e Imko 3 Inberer free oam of L yzar:

Al Sl LTE
bl 1-Mar-ti 3(-blar:21
Fharich i lon B L H =g |
i - Larre
Bamosangs 1,02, 326,10 14204058
Lear= Labdinges R SR 4.061.96
Carcant
Bomowngs 231,5%45% 1,07 227
Tyade payablas LAl e £ H.e64,54
Lease liabilluse 4 1Ed 22 1692049
e finanec]al Bablites 111000 D) 6.917.30
. [ 101308848 | 5600327 |
e e i -

e 3\"
GG, & a)f) G a® s
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Tata Progects Lhmibed
haes Nimambng pam | ol slamdsdones Dd A5 Mkdr ke Stane sy e s ior ke vedr eoided Macch 31 2022
ALE anjegiains e [ T Labbs wpbefs erlerwiss staced

(v} Elimcal ez Magemneat Obdeitives

Tha Company's Corporabe Treasury function provldes serviees 13 the bufingss, co-trdinanes access b domestle and Inkermavional markses,
mtenitars apd mkancpes the Mnatcidl rishs relating vo ol operatons o O compaky through arernal risk reports wilch aralyse exposures: by
degres and Hnagnivade of risks, Theze voks uwclode o et risk pincleding currency risk, interest vate and saher prce Nzl oredl vzl and
Iuiding rizk.

The campany seskes e mifibmlss ore el of mress viehs by aelig detisnh Tk labinsLrassnts e bedie rlok sspusmes. Tl oo of Micsiclal
Jerivatives 1t gaverned by the Codpany's poliled approved by the board of dirercoss, wlilch provide wrmen peinoaples on fregn eachangees
ruthk. inter=t rane nek, ovedic nisk, the use of Graneclal Inavwneents, and the ivestinent of excazs llquulty Complance widh policks and
expidure lines L& Peviewed by bt incernal audkors on 3 petlodic bazis, The Congrany doas w4 eater 0o o tTrade Aramcial o gises.
including derivative Tnancol mdtcuments, oy d Speoulsense parpose:,

The Corearats beasury functipn répores menthly o the CRDYHead Fimabee 8 Aoomunts and querarly wo tee Boded of DNrecoos, wisk e nloot
rshs and polecies implemenbed Lo maligat e ik e podurés

() Marked pisk

Tha Comwpany's actwntles expose w prnmarlky to the Ananclal n=ks of changes In foreign currency eechangs ridte2 and Inlzregt cates. The
company enters ints denivitive findncial infirurenE? b midndkpe 1eF ekpafure 0 Twelgn ouerency (EE and interest race Olsl, wihich iludes.

GOy TIRE RGN 4 CIATWEE CONTHSE 10 e @2 the 250NN Ea K308 TISK AMSimeg ok Uhe [FpOrs of @0ds and ssryloes 0verses.

(] Foreign Cuorency risk management

The Coangeiy Widerakes wasacibns dononilnated In Irelgpn COrpenches! conBeqeendy, s:praines 1o acchangs mke actuaons anse.
Edciiangs mne aAposures ars mamapad wlihin approyed polvy parameers s upbsing forvard icregn sachange tomrgos.

The cammnog amount of the company's fortin ourkenck denominated dnonetary wibard ond monetary Babilliks ok o o of te veporming
perioed nre 35 alkes

i LiabHinies AFiats
rariieulars Ty AL Md L e A5
31 -Mar-&i A1-Mar-t1 #1-Mar. 21 2-Mar21
it d Arab Ermdrores AED 3BT ER 1362 Th 1L74B7E 14033377
Kanyao Ehillang [ 4 3 2156 i 1wl o4 1B
Srutln B3 Wi KE'™ S05d 114794
Burp ELR, 3.596. M 3313840 1340H 143507
Sapdi il AR 120
s Dralar W 3143795 16 ISR T 37 0 58 a4 85282
Exhicpan Bare ETE 26177 10ERSE 1,6 L DM LALEAY
{hioese Yuan Feneminds CHy [yals)
Tl Binll THE 14326 42151 131944 e P=1- e
Hepabesd Empra MPR 152341 1aor i 144040.7d 3 ETRZ2
IApanATs Yan iy §E5.70 135032} el % 295405
{areat Brilaln Podured GEF 273G 43414
Canadan bollar Al 40 53 1]
Simgaprre Dollar L H L. L)
Dierrs Leamean Laate sLL 4147 16k 1477 5.0
West AlkEn L¥A Iranc 101 11744 - SO0 AL 1.l
tianglaashe Taka BOT (L1 W5 15.65
Tanzankan Shlllnﬁ TZS 5 | 371
e B CO liriera s
A TR MG %‘1
%3 s ‘T i 1':)'
T R "_'_;:-_:;' | 1Z]
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Taka Pryjects Linaited

Bices farmibing pary ol standatase Ind A% Ninancual shbemends e B vear S0ded Hance 31,2022
Al Adprnnl s AT i T Lakhks wmbess ollierwis: stated

Ciid Eisruign S emick senaliioiy anlesks
Thett Ao i g s it 5, o2y | o bieall b 2 st vty ol 5% hawe The ol fm e =
[apact om prafp aitertas wil Impact on profE aler Fas with
* i
Partkcwlars Currency imCrease Inrade by 5% MMaulnlrmeb]rgw,
A alt As at Ay X Afal
[ 31-Marii oMar-2 | Fi-Mardl A1-Mar-il
Thined forabe Binbrates AET 3 19955 (42 1.0a) [298.55)
Kemeean Shilling HE: 0 ol L LI (105}
Louth Korean Woh ERw 251 57 ) (53] {57.20
Enra EUE 1L 263 [43.23 1253 %3143
KETIR PR oA {Bog) QAE
15 Lrolar ko 40014 LIEd6%5 (Ba0.14) [ 1,950 fY
Edhicpian Birr ETE 6T AE 14,52 &7 R} [ToS&2Y
Chbnese Yoan Rerainb Y L M2E]
Thar Baht THB #2m L2BAY (B2.81) 112E49)
Mepalesz Rypes MpR 3382 a4 16 XA [H4.16)
[apaaiiese Yen IFY THb (hIT 48] [F46) 527.46
Grest Brirabn Poaned LEF {1367} [24121) 1167 141
Lanadusn [uoblar CAlr [l [4.046) il .04
Jmngsguare Dok = Hu (23} Ly | a0l .27
Fhe1ra Legnean lage SLL [135) [EX L] 115 345
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*Halding all colver variabla: constznt

(k) Forward Foreipe Bachsnge confedons
The Felkiwing Cabile daralks che Company's Bigraidir anakyms for s denvabve sl it esisns. T bl Las bees drasn up based o dne

padrsConeE Colnr vl el onklkows oo derveat ive ol noeeies Uit 320k 000 A I basks.

Porticmlars
Moqch 34, 20EE

March 31, 20t 1

Frresgn exchange Farward santraces (Favatle)
 Foreigh exchange forward comtracts (Recedvabla)

Foreggn ¢ochasge Farward concracts (Farable)
Fareicd erxchamee Grwand oontracs § Kacelvabiet

(Lo} Diberest rate Pisk manseensn

Lass Ahom |
| momth 13 m-miht
GAT 22349
TA15Ba Y
39251 1186407

Trawnths Moro than

ro 1 wear 1 vaar
1260ZE45

49111454 94007

B33431

Tho Company is expodsd 1o dbénast Fate rish becauge of 16 bormownng ar hith Aaed and Aoaung Wtevest rates, The Tlak ks managsd by the
Company by edEEidng appropriste miw hetwesn fxed and Anating rale borrowings: Colopany Tegulatly swaps betwsen conventional
irothing coMral borrowangs with Commercil Paper, thus redwaigg the Interest cost, Hedgwng act]vitieg are svaluared regularky (o allgs with
Inberast Fabs vievrs apd defined sk appecire, etsuring the pnshonsrHiec e hedging srategies are applied.




Tata Pigedls Linked
Mipbes Henmneg (rany ol Famdalome iod A i W aue ek fpr Uee pear sebed Banch 31,3073
Al amurwinks are 1m & Lohbs mubiss olieredse skaced

[ =} lolerest vate se ik ana i

The terzstvity analvsis bebow havt been deleruined based o (e 2ECOPICe B EALTES] 1anes R 10 delivatle nzmnmesgts af Lhee yrad i LI
se (TN erlibd, A5 ThE pompany dees oL Cransae b any denuviglos ngtruments, For floaung vate 11a0[0ies te analfsasis poepared asiuiking
Ay apoouny of the abilige sunstadeng b Lhe end of tee reporlang peviod was ulrandug e the selile yzav. 4 3 Bases poa nrease or
decreade it wisd when reparimg interest rve oitk inlernally 10 REY MANIgament personnel alnd represents management s auaeszmem of Uhe
redaonately posseble chinghe an INCECEST KRS,

I imerest rates had hetn 54 baseg paiones higher Moser and all ttver earsl=s were il cosisLad, e Company e

al Loss for dhe vesr etded March 31, 2022 weld noreasesdevrease by T LI0ETL (Frdie for we year ewded faech 31, 2021
decreasafincrease by TTEZ TH| TS [ abidy aariisable b Company's €gpasuls 10 bagret cates on s rarmble vace barvonngs: atd

I} There Lemg ne dal instrumenr passimg thraugh FYTOCL there wpld age be any mpactal such change & Wrerest rats, au i

The companys sensirky b anterest vares 182 increased TiwIng the current yedr mamly dus 1o U aicoure (nanclal prodwcls g lated by
ths company with the [2nders and alsn dne 10 e Inorease qe tne prime eadlng vales o che [snbers ingeneral.

[ze) Deher prins riks

1xill

CMmPany’s IESITHENTS 1 AQIMY INGEUMEnts ane restrlcied b fs im0 1w subsidlaries sind sgsoclaies which are held for srategic
prpeeses cankir tian o wading, The Company, 43 on the reporting dore of March 11, 2022 hos 11 nubaldiories, I kint veabures and aae
assoclate, which Include companies incobparated I Indla and abroad Al the fubghliaebs ave docaky hald compasies aad unlisted. ercep
Arvzon Fngineeritg Limired. which 12 kshed an RSE Inowhich Company hobd 75% of we stabe. However the purpose of all such invesments
heang Strate@ic ratlser tham for tradang. a5 mentipeed abave, die Conigany does Not Teeognise ang inpact of senatvy in e equnty prices

Crecit Bish Management

Ther vzt rizh £ the company a4lzes From thret 5o

1] Cusconiers, who default on ther sontractusl sbliganione, thus remiking n nancial lozs 1o the Colnpans

b Mo cortiMcatiom by the ustiners. s0ber inpart o inful, dhe warks billed as per the CuMrac, bring ron claimabl: wwed oo pee he [nms af
thee copiract with the CUaTaMET

€] Subaldbin 125, ASGCEANS uF [wialy consrolied operatlois, o vl el the company has provided gusramides, boch bank and cocporate. in
rthe evenr af invgeation of mach puarantzes by the heneficlavlee

a) Lo ners:

Conypany Fyak ey o credendials of o ouseoen ab @ very ssly g o the bid. Compay Tias wibepaod 3 pellcy of 3 oer verlfcation befars
LI RALING Tor sy Liel. Tl first step of such vevificamiom weludes verification of coatomer credentials. The company. a8 part of werllicaton o
the customar erederminla, snaurs: ghe complionce wish dhe Followning <riteden,

[i} Cugte i’z fhnancial haalh by examaning the dudieed financkl sacements

(15} Witiathwr Hh Coisbomer b s aehleved elve fnaiecial closure Eor the work far which doe company [ Bidding

(1l] ¥'hare the Sustamer i5 & pFlvate entity, the rating of the cuzttmer by 3 repured sgancy.

() Brand and warker reptanon of the fugtomer

(v} Datalls of piher contradions winking witlthe cusbymer

[%i) Wher ehe Hrsponie! ks Pubile Sertor Undentabing, Sanction and avalatiley of adequate financial resawrces o W propossd wiek

Compang Wakes provlcon on if's Anannial astets. on ey veyguorring period, ax par Evpected Credit Lise Memod The prorinen iz made
gparataly far sach inandial ase of ssch business e, The parceniags 38 which the proviskow 13 made. 15 Jepormined gn the basis of bzwocical
experiange o $ush provisiens, moedifled te tee curent and prospeain'e busigess and customer prdibs.

Trade recentablis colrsst of Tige TIMber o qurbemmers, spresd acrose diverse usonns and grographicdl areaz Magonty of the tustomers of
the company comprlze of Public Sectar Undercabings, with whom the cimpany fes pat percelve any credic risk. Az regards the ustamers
from prvate seciar, company canles aut inanchal evalinpton on regular basis and provides fr 6y amoust parcelved 35 i realzatde. un the
bephy tf seitumre.

bp o et o wor s Hilled

The Companr lirs COEET CbAms frums eusegueers inchuding costa ow ecownt of delays [/ changes Inoscope [/ design by s cte which are at
vanuus Hages of dlsnusnions f nogonatons or under arbkeratlons, The rraksobdlty of these clam® ¢ estlnkired basad an oontractual berns.
et arcal geperienece with simikar cdabeid &2 well 25 legal oplalcon abtalned From adecsd] A0 eaeris aeperrs, wharever neceaary. Changes In
Farr= nFihe case oo the kgl franesd ok nay impact raallzadullity o't e e claimd.

<) Ghamankees

Company provides guarantess, both from 25 line of cvedic and as a <orporabe, om behall of 10 subsidiaries. assortates and Jantly contralied
pperations Thess guarantees are provided vo cusvomers of the sald antitics. Company does o perceive ang crodit risk Inrespedt of S o such
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Tara Fro|ecrs Lmited

Mules Necindmy part of stamdalenes nd A% finamolal stadements fordhe vear emded March 31, 7027

All o mns ane in ¥ Lihs Whkeod stheFads: siadol

(alil} Lipuaaficty Bisk s el

Cadnpany beeing an EFE contracior. has & constant luwidicy prtwires to meet the project requirensents. These requiremends ans meq by a
Pralanded mads i bemiwings and prect fash Dows, Cash oy (eeraer ignwds e all peegess on eanmiby e and the sane are ieecked far
actual perfarmance oh dadly Basis, Shartfall in¢agh ows a4 matched throagh short tenm bormowings and other strangls Ainanong weans. The
dally propL reqslFemEns are met by allacartivg tee daily ageregared cach Mows amotg the prajects. Campany has ectablislad pramoe of

preare| g the 5re Bvel paymen ks andd rEgulanHs pan e s A e Lher rag AT TS
1xlv] _!"l naisciig G it =%

AR &L Arak
,t"“mh"b A-Mar-IZ 31-H;-m3_!
Unzecured fund based Facllvaes, reviewod annuellp and payeld: ak cell
armmainr 10 Kol ol KO A
aMmdmunt wairead 15, CAM0 KD ZEAHLHY |
5000, v 2750000 |
Unsecurad non- fund baeed fedities, revjewed anmuad |y
ammnt weed 14053928 EEL R R
Ampunk umesed 1,14 il 2 !I_.,Dl.ﬁ!:l.ﬁ-#
Ef5d AHR0. (HY Sl L 25, D)
Setured fated buied Bilities, reviewned smnsally and pagahle ot call |
AL ol 0 TRk M I2EIEED
ammint s 1 62 (olnld 12646108
1LIL50008 | L54%deldr0n
Soqured nom- furd besed Tl Bdes, rewiewed aonaally
Arrecu e used 1254 Y 112353531
Afitru et wfeed Pl ey LR 17311469
Lo, TE S ik S LR LT )

(] Falr wiliee nesasuiements
Faar vl of inanedal sztee and liabllties maaamrad 3 amortced oo

Trade receivatles, cashand cash equivalents, of ber Bank babines, ang and sther Apgmncial pe: e al carrimg valpes thak appromamete e
valw. Berrowings, trade payabdes and other iinamoial Babilibes are a0 carylog vallues dhat approoete e vaboe, IF nesgured 0 Gt value o

Uk fimeatetial StanemeHEd, these Anandtial Inctrpments would be classdd az Lavel 2 bncthe Al valwe heerarchy,

Farrvalow of Imanclal asewts maasursd at e valgs theguph profit or bees (FYTRLY

Inveseibewts In bwoaal Mueds ae carried # Bir valee throsgh pendic or less In Mnamclal ccsete IF measored A fur wmine In ghe (nanckal

stexemants, thess Anandlal insruiients would be clazsaied at Lewel 1 b the Gy wilipe hierarchy.
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TaraProjects Limbted
Notes lorming part of standalone Ind AS Hoanclal statersents for the year #mded Mairch 31, 2022
All amoumts are io ¥ Lakhs unléts otherwite stated

S4.0°7 Farnbngs per shore
Yedar ended Year cuded
3 1-Mar-d% 31 -Muar-21
ofing (Loss } alter tax L] [fd.128.10) L2530
Basic aund Dhiuted
Wgghted avevage vwmboy of cquity shores of 5/ coch suistonding [F L2173 1.313.00
durnng e vear
Earnlngs par shara {fmce vahaa of 3 5/ each]
Earnings par share - Basic amd Dhhated AfB (SL.B6) 1031
I -Mar-22 F1-Map-231

Mumber of shares Mumber af $harez

Weighted average namher of equity shares used ag the dewamisator s
calenlabing sarnlbags por tharg

Lhares belors 2plit 241 2E D 20 2 E 000
Chargs in par value of shave Froon 3 100 par shacs o ? 5 per shara 284,75 (e .84 75000
Fonug mee duting the year (Reler Mote 1 helow) 2. 10 00 e Rl LR LIERITIL)
Rights sue dwang the year (RBefer Hote 2 helow] 243 44 -
Weipghtad average number of equity shares used % the dedominalor 121743400 L2 15.000HH

in caloularing Bazle and IRluted sarmings par shaca

Muokesc -

L Drurbig? the vear ended March 31, 2022, vhe Company has spllt dhe equity shaves irgm § 1) per zhare ta € 5 per share
ke, 2001 equlty shares

flzo the conpany has wsped Bonus Shaves t0 ks exlsting sharsholders i the ratlo of 2:1 by utilizing Securities Premium
reserve Hence, for the purpose of dizclosure of EPS, the company has resiated the previous period EPS bo give affect for
these taecxbons.

2. additionally, during the vear ended March 31, 2022, the Company has issued 4,44,32.550 chare: amdanting T 222163
under Rights issue to the existing shareholders of the company ata issue price of § 27004 sach per share (3 26504 each
per share towards securities premium and § 5 each per share towards paid up capital} All che sxisting sharehalders were
offered 1657 equity shares iorevery 14000 chares bebd by them a5 3 pare o the Righes [55ue.




Tn F a0 Lisbwd

Lo Y D TR TR RAF TR FTETE Y B Rt T D IR IR PG TR PR TR B e T M o R

T el ek 10 i | T e 3 eEnbas

oy zils o vl ol parn s
| el i bl ] rhaerhi IO
It | =iy he sng mans thas b

IH] Sty o Crl o bl ngl e 1= HIH

sk | S TSl 2 5

[ b niy conbrelbed oprratiesd (00

] bty qombrol lag s mntae e || CE

ik Ar ey

(v p REn M e e Frnp e O |

- &'DD [ s F T I""TJ-.-h‘

(T
Irr.:._-lr &_ r%
- -.,//l o
N e Tl o L
%_J_"': |'_h|.-_.l -"""_._t--'
i —

| s 4 0 3] 0 TP
Thid Tz Py Guigsigg nte I rrmfi
Alebgd T2 Heodde s FTE Uniled 1apse Mardh 30, 7220

Conatal el foair g

Thed ol il Blln i LLd

M1 e W Leeisd

Ten boerect D] Frat e Limetcd

Torlm Foreemr S b Sqalinmre Lid

T et L] Dedri b D Erwfea by L Piand

T+ HeorLthom dilate HitnbaUon Leeman

T W regam 1 1pi [W par bra o i e o TPHMD L

s (o pl reee ey L) ey | YELY
T Sermoyp { Hagnllyp) Pl Lemnad
TFL-TO A (gdap oyl Yomnd b gl A1 Ln Frp 11l [2] Pwcnn vl L3, 23000

T Levt Brpig ey Froemgin mingd

P LR ] AT e N EE

Wl Proge: CER | eohri g (Shadrifoe]l Co Lnd

WL L L o e T B

T A et rer it Frew s Lsimilnd

TP Lol rulsmh: Pyiwali Limiwised

WL i E Pogafiet vl S0 1R A Prigeiet e p | Ll
FPL Iairn Prajerre | Brood] Limeeed

ol Mot e 310 Fr D e [ sy cor reliard g iome

A Tyetard - Enangr b Fower Campany
HESHA Tile Frojecis LmHed

Wty (o g Lomik] By P vy | rmac]

e, WnmH| Apreala. chasmae

e S e [ nsd e [eraghormpo Mach 37, PRI

Iots Hpary Giggge, R i 1o fifar [y rier

., G| 3 Vi) BN awcaeriar PGt [Umar (e TArch I, T2 LR
. Hpue Agesryesd, [neowd (40 bo Apnl T8 TO1TE

by Byl H o el 0 . [ebereer

W, Snian Frlae' Ecaliph, AL 0ot it D Do

BT, Kt Mol Rl Cirber (1 om molier LY, T2 1)

Hr. By Favd g, Ackinionimd D cide foge e S beir 12, M0ER]

Hr. Wirrn b H Lot prish cha. Wil Puigitiisg: [H Pt

P B g b2 Sl o Placall o L Bl B B ST Lt

Mr. fsmnddhekbang. il Prmanos] diece qupes Bardh 31, BeEL)

Mr. Arunypt By, Clel Flon i A6Reer [ 17, 2020 16 Sl 2B, TEED
(M1 Samler S ownic, Clorl Poicriei ol CiTI2ar (b Qbbb sl (4. 20H




T g 15 L bl
Baca1f [omnhlig] papt ol gttt v Dl A, it | S0 a1 Tyt ot g i g ey 2h 0, 2 E
ALy g = A o L5 W i ST

T4 05k Fulind paripirmrd mrfgm e [care )]

1 | [ F LRSI T ™
T A e by Prvcalars Tramturtbin 1 dmrbup Al e - !H:f el o
1 = —_ FiMa skl | Ipduariy H Me 15 R BT
| Conakd1y i i rrycare: Hugn e Thk Tils Parmmh - Coprn o W || e
Lt T e e TE T T Lo R T | 2 AR L] a8 i(f
Tyl ey Aprca i Papamse s I51%N 250 |1
Fiscercnmabiag 4 5e N E T
Srirancs rerevnd 1 diMH
Tt pag e FL UL iz 54
it I | P P Ll 1 1.4 115
| Sud ey 0" Eny bokd iy Musht M Dy o1 3 Bl Geba P uL Polariat LBl —
Kt Rt [Fimy (o H a1 5 CL I 44 B
TendnrbtraHen TREAFL 11782
Sl e 5 bk 1LHIE5E PESTEY)
EEJ.IbMIHP#Er-Uq.' Topd] W'l Tpiane: figall ol Irsting A7 |8 E Prarope Ladl
Feest nige [rosim TP b Lia JAE
Nramh rhnHn b i ] ]
] wa'nl i vkt L] RIZT3 A M
| Submrimy o Kby bold ny mone s IO Falgp Pt LETTH e
Frrrr i Froom g bara 1131 L RJ
Tragarpophg blap nk 0¥}
| Subovlimrs o Ermby kodd ing e dus 300, Tab Favrrr Bl O1ri reten Limited = — — B2 -
1 Lrmbuecl dad sliom s prmang 144 FE ]
Gyt L o ALY ] g e B S0P, Thid Parpsl Soll nir Bt a8
Fi*a N vk 1 B Coia i P 3354 TN
L0 AN B L ol il i EMEH
TradadhbH =i 11aH H:Lp:H
S v R RN - b 1] 1
A L0
Truide Cuteile bH L¥®ar e
utod L i £ rraky ol ing rmone U A T cemral 44 chin B breieken Lin1hed |
Trahrss H 5 | r'el AP <nj FF
Trachs paratbin w13 350
Syl L p-£f Ered by bl In g oo (o 0L T Maribarn Od ik Bl b, | elisd = li—
v bt Ul 184
Treth papslii il
Sulrrd Lt v 0! By ol kel imocemt Mhudei I TF et ik Bk ol el e Hoed TR O
AL ] o o L e 0¥
LE= ] Arwh Deec bpm bl B e Bl ke L =4 |
THOT TR e S WA 1
] vl ey IS 34 [ REx]
Tracs papirs Al 410k
Fulnd Ly | Anloos Fapimssring | e d
1 3o P HHT HT ST 4G R PR [b.LN ] [ ek
Icbornd Irc e ow bem pine BEI0 =h.7Tl
Foreren r 4 Frors opaens Licar £132 M
FeHTAaemer Lo i & W Mk H iy heia 171
ATl of H L H s BAL A2 L A ES58
| Lirama: [t ] 7 T W W
Tridda et il T | RA|
LML © e bl bbb & ofol oS s i [WiLT-E ]
| Pentabd it Sl A7 Nk ]
| Trads ¥ Lot
| A A bl O BT LT |
Fomk: gaamamess Genite wiBloed by cudscl durg FTELE Lad].Ea
Lemmed o Cd ke Linnis i ] FEL A
Imr&mlﬂlmnﬂlﬂd LM ] (K ko]
Lorpcrulc guuiamlsea gren E L L | L. PO
|
Sk IRy T S B e Gl 1
Fitr Prer [ oM e 1 1o [T T ay H
Lo D 400 o Lol e B 154 32 T b
Tradarnd vads . L 1] =0 ]
Al Cm ] 1ol b Pl g bl of o o et Bk 5F sl
Trade pan b 12639 Fth

‘_—'—_-_'—\q:' .
[ i |:|'||=|1F|,I:|\-“‘|.\_\_

s

BL o m— i
(5 )
i , 2
W=, . 4
W “‘x:'ﬂ (e I‘T 1 ! /‘I
by -\.____l a byt , ;
.Q.:':.' [ [ [T Tee L F
St Lhil—




Tals Froper]s LiWlied

L LR TR P, RO P DRILE SR LT T P L TR R L el e ) o R R I o
AN wncyubpargpn § Lol ikrm b plbars]s cod ol

Fa 43 el Scdl pardp e s i U0 1S o e )

3 el Gl gt | 31, [ ]
Paamre 0l 1] s Hem vl gine gty i m Tromsaxibens dreiig she o1 Tl
301-Har-22 11 -Mm-21 T pdyp. 2} J1-Mar-11
I N} Lard Sarrivea Fricd b Lssled
Hrwniinn brMn cpnhoap Lral ]
Cadic | aphoubon cobEne ¥ T hra ! w55
e o T o 1dkq7 |
(AL T TOF 2] 1955
[ ¥ TONY TETI S, I LET APy S | 4237 5k
LT ot PLTATES | [T}
Widedet prajra bl e 411 4 [T L L
Syl e p Ul Mgt Lo [1ad
G A & TAHTIS § Coll (ol Moy 4 [T 12w G 177 L H
Craract @ opami e PR Se e 133058
o rarss rual rieh el b P e i|®
Tripdd 23kl FRIL Y| [ ]
VpLomrareka n ol e S1dL JEd
O L0 - e | Fo-FE 4 [N11T.01]
Lululdbry 1L 1 5P ol Tl S i 1L 1 1
W s e cparvmare 1L M TH
e et aceon o anpmsLE pLI K] 15378
Tl 1Lt §.) [['E]]
Lerrratem| reimurcslie sr-emwer el dE LT ]
Fradt: pbirtbiki cheER hL oA L]
Telirkdiay 1 Kb P i € B st i { el 0 B
Rttt [Nl Ot T PRI 1513 1]
L0 T4 SHelt o | T Aol 505 g7 g, IL
T s e 1 Db HTE 1 Lirs
T Bk | T RTARY S I F=hlr 137 L2173
Wil skt i 3 Lk iy
yeley T - 1 damatry o Hom L
oM T | ML 3 D &0 Tebiei 4TS
N e HoH
Trads revermakie Lo A A
Bk amaramsnt e | el EIEL L
7 e by TT Lalmlucalrm Fr|inkka L] ol
AL 8 ek o O PR 1 5 0 DoTH W it v 1108
Poarormpr [ m O remaya 191594 BT
| Inkerdm Inrama sHOr A1 21
frm breon 3, . 2 H
Tnwwa orwoms I o Haleidl 4 ot r 1 Pisle di B rea 313230 -
Trags iy Jikwd 14804
Iacha Prirpaiebeck g ] L]
Lombreoiml relmbursbia Frarues dad.n4 T
| Lishhiel datniw sl [ a: ] 19484
unrastes sMimben Bk
» furcimbind ghanh 2 05,340
Rink pes=nrres LU
ey s e sl bl | BCE RS LA T sk Froeiet L Rl
Rtversr f mopmalioet 460
Tri e Facotaib: 035
ORI DT Nl 2AN 10
o Ep et o B ey [ B2TF) “Tatw Frodenls e Rkl Pl i bl ey
g v et i AT
|18 grwsg | o 4 e oo L 1
I e by vrrra Bid -0 Ao b (BCTE) |-II|:-I1'I'I--I:—.-'ITI.|uIrI Wl
Fu--m,u Frp= apEHomp e i n
Lok Be Lol s b 2 R 153 A
‘Trada recr valber Limrs
W drubarn | il tho nt 4 ol e I Li5a7
A vilst I HAMT SEalik Tin
Elmhl jscwrsrilar Huan LAY LLAH) il
o [ 1 g ] perapomy [ ICTR] ANFALHHE -TFL- Y
A lrhr b e i
ooy g Gl g bl o e 13 wrad Lo F
Herr rH Fraqm o) Ham Tpa e 1L.HL
T -xda Raceeabbee AR a1l
A ey mppybeag 19558 Jlazsd
Litwalis it 8 50
Bl gumrardan pran Ligs3= 188541
|
0 JE_ af () 1 ‘-
(2 = .,‘ \'l
i .. = .ﬂ |
e 2]
Wi
I." I]- LY | -\!-l.. i -'.'

xr’_“f



Tt Foigors Lk el

oo Lok Piwrmriong] geiart ol i d il (WA o2 iy et | ) 2t Bt W Yy ik il gt 31, 01
UL bl T it | T IL] 1 e DAl rsrml e shir ed

34 0 Rabrind pasrry b ol lowu oo Hesed |

R D 1 L e By Wl oy

Bk e bed o praC R |H0|

iy ot apurabmne 1164

Frarping | e
| PR
e T rodnal
ooy | ry byragbls gpareag
| =da rermrsh 0d
Fomh peoarshe+ phres

Calla ekl - TPL Pk Pl P falr (L
B res ' apenborr

I ol o Ity
a1 e L] 4 B et

Bther lmrome

Coall C Lucall il Bt i el

T s it il

Triedat o rolin

Adrtiot |4 iR

B [T R

Iy o L i P it
o0 TR R -

W e Al gl P Wbt
Dnrecwie i ng Feck

Corpaplerin b M - B e D reri T

Transaloe S9ring B e

31-Mp- T
[ L]

FRRLT 0
LUEL)
e TT
153

3
FTAT
ol

[ Joile]

D4 COrTaad | PEFPWIRIH DR £5TM3E T DT T [ T o el oo Hof ATREMES AT 3T RS e Iy B

__,.-""h_ |:|'.|-|.r::"_""

1p-ay-fi

it

LI
F 4

LELRE

L
1N 1w

| Malamca c sl g T ahe £ 5l 8
ﬂ.ll!ll.l.r
APt | 3 -Mer-il
L¥5EED diLa
1154
13T Y T
Wi L% 5
AP
1573 T 4]
L
HASTAN AL T




Tala Prafecty Limslind
Pima s g o ] ahi kel bhd AF (mpmerns| ot amecmLs For Al v oar £ ol March 7, 24rE2
AN x et are 0 B HSid wnless saheralze dared

RERL NS T I0E e TP ET

1] Ll Efasg) cidpl pANARLREL JPeIn

I, et il dofined e lriAlom Ham |2 Superannmel i plos, mamnamt ol U380 Ech 31, 20201 LESEST] Rasem reasinied & taprr In ahe
Hnprmeprl off P and bugs dusing the wear

CRER Chaciaiad Do ek ki i

w] Na el b Frd

Famdngaivi (if Lhie Camaady recesms beneliz [rim & provecnt Fund whick 05 deilned binafir plin. Bah. she smpbareys and the Comgany make manthiy
yyats iatiyin fu chr provedent fund ples oqual oo & cpediled perodoge of the dovarnd ctigopes’s seary. Tier Srmpiny Smnhube: Lo the Ik Frpe:ig
Prowidetn Fusd Truse scoept 10 wubrmab TRL Pune Hzmo ¥, whees conrfbulon iz muake o Tee Bliphiers’ Providest Fusd Organisalen] EFT 2y
slpiniatarcd by guees et The bue lmrcer w partsen in Spetifle Qs gnaked inshamenks st pitmaad by Andiam Lya Tha recuisihg =W 15 contmbesed
b the gmernmand 3dMminlsiered pemoom fusd The bt of mhich e annual inkeres] i payabdi oo the Deneliomries by the wast @ adminsend by tho
grrarmmird The Company hie an obligaison ke fnabd goad ahe showdlal & any, balueniet the: 1ebarh (rom e investmants - thic 0USE 2 whe admunstarkd
miargit r ik

The aclitars has provdied swlusion o prouldans fusd WablliEss snd toded i the vabualon, there e a st AT o ) Marcl: 30,2000 aed Mares 30, 2001

I A Aot
31Mar37 | 33-Mar-cl
whlandd | 43051 2%

ARR4EDE TXRAA A4
(L7464 | 4EF3IE]

4 TP O T T | Z el 1N -l 3y L

Farujodars

1P 3 e AL Yyl . W i3I e
Prazcul sabee o et e il groen s raorcnd
et i ks ph ooz L Bk Shawt

FT e plemn rpiaitn By Tacwpp praniardt nmvaivd s U Bl syl 30 e

[Particul i | o
o i IR = M-Mor-2Z | 11-Mwrdl
{ecrpernranl d ik sassrumines ety e Tk 1T
Dt bl tnairmmas s ZLrs a0 LN
Oikaers L TR0y FAAF D
Tl = | LI | ARET6
Tha prinapn| sasvmnplleds Uz far ihe pupnoes ol e sdoiHalvsliabons wers bt
== =" Jea Azm
Parti oelars - _ Al-Mar-ZF 31:Mar-Z1
Do md Db ) £90 475
Pufaur f iatir i P rm o 2msels | %] nss ol
Arerags hean s pavkd yp e mvecianent g okl [ it a1
| Cuan b adl rmbe of e PR R[] EE0

The Company comfibymid T 409984 and & LA T4 during the s anded Warch 31 2060 snd Mands 31, 2021 respaalely gl tha asm les beok
gl 2 o Uiy FLalc i o P afe e RLoess et r e hoad emplograc henefiLgap e fer noks 29

Thea domguany rrersial et preslshon of ¥ 143057 andd crrse g provigion of 135008 durnng B pler dieded Harch 70, 32T pmadl Wi 31, HELE
respectively ard Bhi £nu has ez rovoplsed is e ol ganigetc hHRame Ineame

The azpactad conIbUGE pagt b m dhe plas ddz e is 0370270

b Gtk Prmssm amd Pect el et Bl L

The follyswimg LibH g vl e bpndad alatuz of Grtulty and gy smannks af Arabety, fonpan dod Posc rehromess rmr el b G b LD e o e
Comrgrane'e et IR 61 b e 254k Banrs 30, 2022 4nd March 21, ML

e epeded 31 Mar-Ia fenr cmlted JL-Mar-EL

Faar Posl
v P ] B e 11 | A W P Foexirem#ni
?h::::'l (Ee L - L ULy e | D Ml cad ilraumcy Eemilwm Medlal
Famefir Fehal:
i i g Pt bt pbelghal i P R [{FNT 051N h1Plma FRGF 4730
Farngm arivliE oo L1951 T4 dd
Irerack cad® TR Fra| 3.8 ELr L) 303z 417
Achranlsl 'Camis] arismg (mom chasght in diaruogragies (1 a1k -
LT Tal B
Actasrial [Guac|flomes aTeAng romn <hem@ls W LK) [1&54) (L) Lrnrt 0T 054
finas || sqpumplioh;
fibmarlsl (il fhrges @Ay from  Aspemamw 373 TE [R05) {5ATh (Bl XY HFe [4°4]
ETEAiont
Berelity pald _VITREN]  (hde LS o IO . 1 [l E L] LEal]
Chosny. delinesd hapeftralEn LA BN L FE iy Sir05 A0 Tl LS &5 1
g 0 W0 2 DiTeg S

|": 2 _::_ Fo - o,

II d I'\' :':I' a‘ 'lﬁ: :I':'. q- Fa = L d_l"ll

Rl T s "‘% (o Wi )Z)

Mg 1 o = ¥ o L s ==



Tala Mrojechs Limibed
e (e 111 el L 3131 e 1 el A pane ol plulumynly [2r Bhe pmur coded Havab B, 202
AR amasanes arddn ¥ Lakks nnlavs stherunice =taied

Ty vmihadh A 1M1 Yaaveivked 11 M2 1L

[ Fod
Chanige b [k e Akat o phi dppels duriag iba yaar Grabdiy Panslan “"H'*"::I"t Graully  Pkieeh “"HL';::I"
Dedecdlod Oty
Cryer g fair ol 2l gl afnt 05 01702 L3113 X%
InBera=® mcama A e - kol
Erlurtsoat plinged s denchl deg amauss Induledin 19583 ™~
ot | RLar gl 4 npahicha |
Cumribulive Bum e moplhy o adLBl IE a+4F L2 00 S0l ERLE
Baaraliels pid 11284241 483 5| (ham [t 5] { Saa) [L41)
s Tl el ol A RIS T, e ' - Al MR ' r
Vs cmled Ji-MHareid - Tenr ondwd 3 L-4ur T -
Poxt P
Amoiant recopnked i B2l ames Aheal G anjy - h:,:;,.:|” Sranmiir Famsivn “ﬂmﬂt
Eahalrs “ Ben =i s
Mersamd vahes of feoadcd de e benc o obligatan 04 g0 LETEE .
Ealr uslud o nlem b 7.5 70 6 iTa52
ool ap b Z Andiaal . LiSE S
Po'chhil vl of Ll Pinled il o 1172l e L 2B gabeon M 0k = 34413 BL1E
st Bk IM 1y g T il A eied] et 10 1 | AR 201%+:1 Shz20d L2k 1] 1, Thh.KR 1w BE_ 18
1 [ ekl e P LoD o e D rC e 25 Falbomrs:
Currant [rafak sote 13 1403251 £1.54 £ A0 PR 51.23 5.0
Mo -y pn 6 f i Pt 14 y +51.71 b ] - ALy =214
TazMl 2 L LYY LN a ] “h2E LLIEST L1 #5180
Waak anld FiLMear 22 - Tearended 1L -Mor-2 1
Fost Pt
Compemenld of & n plar sapans R re e A bl remn et
Leandlny PakiEE Wara | Frabalty Pem vhan P
= [ ELEL[*] Beenie B
CurgudE Saflick Losk 1158041 - - g B
I re=ch Cipmt-nm b b Tl e b 82 Bk bsilicg ' 3241 = HkEE a7
H e [ ron ey 4 oy ] ' - Fof )
Comeraerd e off el e ol Bk il 1 i U o elepal i | 174748 Tral 197 [ - ] AL T
stabemernt off ol afl Bes —
e atardiria M &
AEiurm on Han 2y (R LY - [[2%21]
Ao al {Gam ], loese s sreane [rom chahdasin 1411
o eomeggr wp bt = sumpRoed - .
Acmunal {Lism} ket jeeping [T i ih o 1 13.56) {191} LT hi b L
THmuiaiel B 33T [ g
Aerueral {Feeskorsrs meing (mm rperloner ATIFR .11 ] [RATY 1,754 S1.I9 T4
EEDITI Pt ¥
Covmmp i meewt ol ]l Rom il -Conbly. ] el B L147 4T (1.0 1eTH] L7754 TI . 1E (ER U

mlEr Campr T nHre oy

“The remvddtbrm of 0] |t Gl d Bability ks cieded I orhe r compretescire Incame

Tibok NFLEantS OF Hie grarue p am e aonosoi roed Heee [emoammesser massegs meers off Gin o B0 Ll nsursris Corpyralevm (L) T b efdaics Cosigany [ourn
rmague gl gl e prvnl died no (et b Hhe brusress sned viee geses flncahom which ir within s pornatdf b litees ] W ahe
|mirnch “n]i.ﬂ-".'l L |:|-||r.-|-=|:| ;‘HH

Sy .
TP WAL 43,
e )

& T o)
=R . L N el |
kY '\-:H -l_l B! !'III s /-'Fl} s H
\_q..\.\.f |-:-_ : .-—-‘ | ..-' , i
e | e 1



Tand Py glacag L] vnd
Malct fermng par of Aahdalsie bnd A5 Teancial #aberaens far che wear amded Mards 31, 24927
AM arreomps gbadn U LK wnjecs oaherw |5 sraoed

Tt Pl Fuc | il e srafrn el [aE a1 1 Wl puarpases o ahee acimarial yaluahlons pere a5 fal| pwer

Youl cmded Th-Mar 2 Tear endad ) L-MAr-2 L
| 1 Fask
Geatuity Paabon ':"_’I"'.'":I"" Granalty Femtinn m:m";.“"
Hehellr: ;[ T] L

Oesooum rae 4 PR L Y &, lrl, 5 25% L0 625
Experted rabe of ralary imrapse HHr 500%

Experted rabe 0l peensHom | T appr - 5 LM 7
Ml al kel ven s Fane < Al LY T
Aebremest hpe” H s fillhrd 21008 B s,

U g Wi il SV 1275 11.75H

" Mg L] [cable 1o Grainbyp Puhliched rdes under Pu Inddlidn @ovteeeed Livoi: koo 12012 1 UK Fabke

Shhani ey o Ay 8 T4 ahatbal 51 b2 Tearanded JL/Mar-ZL
PorA [ £T113
hexhnemn wnd Lt P omideh P
(4TI s ey Madecal Lrmbal by Feavism il

Beoehis B Eamifln:
s camm b et
Wi pact, ol Ircrease In 70 bps on DR EEE A -5 - i oy EE kL P
Moyt F o e gepe o 501 bapr i (WEER Tl 3 [P, 53 119% 1.8 T.70 0
Ll Elyb 0o Y
LI EnppiCii y | gkl cCie Lok A H% =i o Ty [
Lifs BapreCamily 1 peal imeroass [ T 4.y T T 6 LFH
Solry Excal xhisn Rake
bmpach of increas in 50 bpd an DED X365, ENE1Y
Moy ] (' it w50k oull LPHLE 519 -3 [MH
T rutlan b Pewcee Rt
Impacnof Iscrease in 100 bps an D £ 20 5T,
Impach o decrasce m 1Mk b on DED = -5 B3, -+ %
I e ) i iy B O
Im oot nd | meriashk it 100 B o THEDY Tl TAME
1 et o e 1063 bips on DBO i e YA
Prape bl Fun Cark Howr
Tien ik i el ek B B P o WP ek P 5 0 B e e e cmrment et mvbier sl p 0l Bhe pian, 3iee i ialirasls

; Var sneed 31 Mar 2k Year ended 33-Maw-Z1
| BT ] et
Eetrn=nd

iy Py Cr ey T mm rnbu bty Panpan Hrdkcal

EvhalLs Penelits
Erpached Brmalies Bt pegr | 1740041 L1 frk | (4] L5220 E13 A1
Expe-cbed Hemellt lor pasr 2 14037 LT Bl Kl 1Z2HNE i hld
Hupei Dbd Baieed1rs B s 3 1414 o ¥ 1A% Siddé L
Erg=sbed Damafty e pasr £ [ e | ELBY £34 il T 28 LY 2
Ebjasilml Beritn{1E5 o poaw 1.NHT F1d3 L L r gag] %1
Erpbited By bow paar 6 411.1% Wl i T ek S0 LER
Ergercted Brmcfity By e 7 959 41 1942 Bkl PEERT Lk ET3
Eicpacbed Bemeflts for pear B Haal 47 EAL rE B EL 2] 5l
Edgaeetad Biw1Ls boar poar 9 LARCE ) [ = o o EE L2 H ira
Ep:.;u,-ftfd Bl B yamr | o sl ST AL J48.71 a54T LR e 0145 [ ¥
t'ﬂ’:“]“" ZxE kA dExtion B Ry ran alRbate &1 Tews AT T o0 TawT OS5 Famm B3 em T3 ieas

m.ll]'i Tt ampacLad conbribulecn Pi:,llb'h s Lha gralufy |.|h.r|. neal i T FGiHL

' Ermptogee benalite sxpenst sbeludis wipnd|imnt jb iflatioel B 2o pkianed apeh e |pricleged wd seck bare ) apgrapating be 1HE LABLYS (March 31
MIZ1-MH LIp03]

Tt lieavse bl grhean s comwar Eheconpardy's abibetr for warmed ket wiinsh we dhadiRad 3 0 Oy’ Kt ba His Bl 1
Thet company £oma ne: e A vyl |tiomad Hghe 10 dbfor Somiseant of guiy o ehria obllgaciars. Ho'eaer, based om pasy enpemence. the group does nal
t':lpt-.'l'all empiipang g il B Ryl et ol 02 pei] Bing 4o gl Pt D RSP SLeCR ke o |k ce= e 012 o0 Hies

[Pantheubar ] March 41 i4Ti | Matih 31, D] !
|_,1-\.;|-'\|| wlmml.l"pll.ll.nd_mr :-:u]-n] wﬂhllllﬂ nral iz rlu-.ﬂ'ﬁ 3."']"1."5_| Tall E"‘__!
/f" % Co Chiltazng =
% ._'_'_\_‘-‘-\-\-"‘\.
(/‘:-:I'\ ull-l il -i_-l.b__, ':Ir:.\
f
| i
e iy /'J ™
N L
s B L,



Tara Pridels Leindbed
S [0 d b it il S dl e e Tied AS @m0 praqemapts Mpr e 6am amdiod March 3 ). 2032
ALl anigasnns a5 Im T Loluhs anless stherwhss atared

L0 Jodetly Contralled Dperatiaons - TRLS Share

The Conpany alisg with (e bint operaiors eREr. A0 COPUARTE writh Ghe {uttomers Mor enecmton of the progecss The
CnTiany's SRarg 35 par such Comrace; s amed Baked Hivmavar, Ui CONMane 33 3 ol Qe ranor, [ecogn. 165 asse s Dabliwles,
WiLeine ard dupeidisart bekdfincurned faiitly with ouhad parLmry (6 properudtsel G ics incoest ah sud jalsn alcdigemsnls i
complamte weth applicable accounclag standards Laleeg inbo account Bee rellaed roglves ond obisgatlans applecable In the
respeacivd [oasly controlled cperatons.

AT wr Aral
Fhw Mamp: 1 ke oLl Oolradlled D wlhms March 31 2122 Misrch L1, 2021
1 LIRMOAT TATA Projacl: (1] 03 [y FL T
T TaThALDESA [1%] S 1% Ed1 AW
I GIATRLA Biumidy, iRl
4+ TPL-SAM.G Capdardium &5 My BE0PH
5  TPL- IBTFL | Yepluin LN T0,0F
4 Taka Preqages - BalWowr Bagtty W L1 D 1 (HR. QP4
T YT-THL [qinr Yarles o34 R AT 100,
4 DIPLERMAE - TR polne Yanure ELLT L Y00
9 LB Comn THL Jalnd enmure TikHR T Mg
w LCECC -TRL Y HEAHP A0 Gy
11 TPL-HGIEFL bink Wambure TR 300
12 Taka Frojec iz Brcokmedd Mubbplex loint Venhure LALRIIT I CHy
13 |Vl Tata Frofects Linkiied and CHINT Bectmic Compdny Limated 95.00r% 1500
14 TWPL-E¥GIPL [olmg; Yeraure LA, Y i sk
15 TPL - KIPL bank'Yanture 5. (0 AL
& TPL Dulermnak Kanmmnagar |V B Dy Lol il ]
17 beewooTHL Y A org, A0 g
1% AHGELIOUE- TPL 1Y $1.04%. R
149 [owne Wenture o Taks Frojett Limked & Raghaa Comstruchons SN, LI
Hl  CHEC-TFLLIME 4 1cime Werurs ol & D0
Tl Dulgmngk:TPL Pyse MECROOINE Vanaee A9 W 900
L2 TFL~AGE HIRAKWU D W T (R 0 HH
22 CTRL-BELPL |abnt Woenbune . [, 0 L,
N LEC-TRLUY 75 D, T AP
15  TPL-IAV DT CMRE loant venlure B0 (W0
.d::-'—-':'_'_'\-_--';‘—-.'_.
S 0 B

T A

W N T
%.. i 04,
e, & e
.h""'h.\'\""_:'l'!" r
= i
] y 1
| E:
L= N R e I
L AT F .q..._,.__
.H'ul' - l'l.l.
%o ’



Tam Prapechs Lhnih e
Malar (ol g park sf rieraivlese [ned A fndmclall Hadcimenis far dhe prmr coelled Bapch 331
AP ameneniis are (0% Ladr wabesr o) myse shaced

LM

I DE DS lugur s Hi e kel L prprsle paclad M| Iy 3y vl L
| Tesertl o by - — = Muwrel ¥, H22 Warch 31 2074
VAL | Lomay e T s Wl g 15 4 i Tl I 0] o T1 1A LG R
Caxn A i L 1 W wan was pedgh Aanneed {ee g idics Lellgar] a1 11
Aerirvml 1t o e A O ri ekl w2 Ll F:
11 E PTOHR [LILEE] FL LR
(Hher B nsieng proprels L | ]
Toial SIT | RE AW
Sinourd reppred lc b dpin | g Rl L35 ol de LA % b5 iH} LB |
AITFINTA e Jurisg Wb peal o
{u] Frpe pactern Sar geeni man dlan aeek
W] Ot pursasis oAl T han 110 shone I 5517 | 05 M
Dm0 PPl e [ TR g ] P robE LS 1 et S b 1 AGERY o i
A L e e Piromtem | Babnre werpant
4% nl ARFA 1 20T 1 &l il L0y Aumever! oo Jurie] 1 e E w1l Huech 33, 2FE
3 et spremd
sl g et Firshii it Fromm Beparats
I e g o Saper b S0 Im Bapmrade C5R
Fear |z of bawh | SR e Wbl e Cami
Lovmpill | WrEpant accanme e ":""":::’;';:: mm’: i T
dag | wEmad| R T4 | {893

**Unspentamoant Wl S0 F 10893 [ Mprde 510200 L F 2] b Leew daporited wmop sepae (GR pmciprd] dgrporkte fodi| g cd [y ooMei £n
Al 26, 2022 |March 30, DOZ1- g 11 27, B0X ) Amomnik cesranid g Iram pres bous Jear Rae beem spend during dhe Fear =rfed Maech 11, 0000 ]
et ot Irg S Abin raar o redd Maneh 73] 2033 ol d e apass [n dnses ol pase PLET 2.

[bubimltt o (5 wicgirinieotu LN E SsbcA ity 345] 5] bt AL 1T Lot o L 1 el O [HF 0] 205

MUy L it Ll Aomam i
muilﬂal‘ll K Tymed of L [T LT o
Ha;;ﬂlﬁlﬂi Safeasd e Vin s tea het apewl dmring
willutn & w0 b el i
k 19370

Porem =nl e dceresl foward s unspmnt bl stbens

| ||
"‘; :-.ip:“mum AR L 5P TP .m'“""::m | Chag e 2
Tzl nprming Lrérlak Wwing Mew amr il ek AT, 2R
. | zuu] 148.93 (Tt

Pclios -

Amaunt meest
et yur

31

Ballsmcs mivge il mil ol
31 Mool THIZ

wp Dynay B pranawe poar anded Morck T 2021 e Company bod saepeat O aapoaites wd of S plee dulds de 10 Covh 19 ook Roe
bl e s g G ] B L Cir S ML LS Tt Tl TR LI WAETE 11 b2 w3 Eocmes 1ol o warvdi s O3 | marmabes s,

Le] D11 g bee CUrTeri, peder ermbed] Mok 30, BIGZ. Wl |impitsrtiri bl parIRr Rorey iarrsd S0P w04 pubnibed mambacaneos dalm o dhe
Comgomy Tha Cvmpamr huw reergraced 2 prmnsinn sad o in The pmesscaf mbmuing e class Thi dusis vl bbb U reid LS URSOUE N & ol

whAi peood CE polbery el e Coobupeaet o Helt T Lo rog a cnoosl 45 e Repro smrod dp b n e e £ GER gere] 1 Hyrogopls Hie iragd msemrshann ra rhmar: dming

Wy ! ey andard Marsh 17, 2081

AN A AL AEoURE F

AR el vl perisinimg be T gt

o Pt E il [P drrnakich Wt
& TRl Bl & Lerel It YIEdE 3535
It Waeer ) 67
v Gduglog 17408 L8
d Health k) T2 e
Taial G1LLY b TN

.-t'_ P s

oy 3L
Sy g 900
. -L *j-.’"'

t]':-. "
——

e

-
PGt Y
(2 :
I"II. =8 ;gll
‘\'.. .\. = I'.



Tz ['ragerts Lanuicd
Mutcs Mol img prind ©F FLarmlbasg 1) AE 0T bl Trasmensy [ (e Jupranuod Mok 31, 2820
All s aimnis ure bn d | s bt o dhe e kS e lated

JA12 impard Esassinand  dhet glolal haalh pandassc- O TS 2 related &abmamoh THACHRLY

“Iber- Lapmparmy i Bnkidw ihEa dsinnt #T] B perde bl lmpkc B aF 00009 Inpeeparibns ] s camlsbee fiuniol Aol csluding b mel Emival woits
asgesymemt o liquidine alwd POk conotnnh e |4le, seopverabie values of its Bpapond and pes-lindrol dodls, @nj@ce oo e czaghilline feli S
S in dust Biidpars of Teed Wk oot and Impex on bragos Thie Cnmpany ks mareied jul 1Bl adacsSnet Dased on nallak: meernsl s 2socrmal
wmriw ol mdonralent v 1r o B o dbghon d Al Cleaee 20l a0 [lasaial sbaymeand; ard bbb e Lhe o of COVID 19 1 ooend s il B clies:
cimnrakane Frss il 200 mesds g fegodE 16 seaetE P G paid arde s of de arede The ingpack of CVEL 0% ain (e <CiRilaboeet Temalosial <1sme s inay
l{wr (o, T s it o A5 aC ek ala 06 apgrs o ol nlkeee s ralomee Bnanmal saoe neemisomnng I Phy natumn @nd dos sl of OFA0eT9

T4.13F Comring Che roal nded Mardh 10 2022 o of Bt peialy Corirolled tparslions C1C460 lie OEC-TD Cone TAL Jolne Yenourep bid Ceanged che use W lves of
Prapumy, plant and eqpupmeen [2aher than “Fani wed mactimery- Tomnel Soring Moaghine®] by dote g 1 apeoust peraed ofaszge from Derewder Db 1T be
Junc 30, Z02T a0 reHeo B expecied pablems of oosemmgelion 20 dhe DAy foongeiec it o skl o0 nemal iechnal @d cemmd reed asserATenl e s
limigga aver wesulved Shadolod gtk 0o pre abeba dapsscs Jmeusairg bz § 33 13 for s Fasr anded March 31, 2022

T4 14 Thes Coampany hid n Erfng (et with L 0= Frgldsig § 000 ch OIT UL Lo Mpases A 2000 OF CORTRINES AL | Y00

3315 Theprr i ni incoye su Hrendil o oF detcleged G incame during che careent 214 prempusres on tha lae pdimyimosids lehal Incon Tai Acy, 1550, thar Bt mik
hgcanl rocik i [ 0l bo ol @l 000w

Adn 16 P P mteen b, Dpare wed ded chaeges oo satlibec o of <hangss viwtch are rev ao be regetared mothothe Rpgoarar of Cospanles Berond dhe saatuboly
phrind Barps crasnd o) azar of Hee Compang in oo of Grinfss Bank for T 1Y om Octokerr 5, 1985 £0nl b B calzlbzd 6 che Eank has sicand up Its
rpyraligm n lndia wed 10 Bign caiste

3417 Ho procagadings have Bt hloaced omar al ¢ pondeig agdies che Campiny o holding sy beram prepérly spdif tha Prohibitecn of Benasve Tealedodons
P habatean] AL, JHEH fa awshided i 20 Lok [Tormeriy Eemanmi Transamlmns  Frolebmion) e, 1) (495 4 18] mmd Rubi nuelke tho cdiadel.

T4 1k The Comparp hat mce byask diefafed wilful dafiuhor by sy Bank ou nssec 3] [mseibbein ar paversmesn orany goeemmase aythfny dut|eg ohe Lot peal ahd
P e P

Fd ¥ The Compaly has r0a waded o inweesbess an crppla Corren o ar weriual oo rm ey deer [sg Be i rngm s s | et pbar.

Fhie T Compony hay burnestng (e Laoks shial e saeared Ly o champks U0 LhE Currese s o e Coinpessy. Ay par she Llarne o tha sdncsaon boicea, Che
Compamy han [led abe qusrisey anka ug lhe il e Lt M5l o he 11 LinaTeoea res s alter the sarl fmach uister Hent dba Cemguing
b Ribesd Wlie mevrred ertmry el rimeintd ronblgimer § Chy el O ol bacend o diet Bowrd :8ophe) s |2l rerulls zoraquest B tht iar pul Thi rav|pod
ruartarky pefmr e A1 alabimahis o coprbll sepag M by tha et paily e banks 22 Inoagree s rd woths fer honbs of somns. Fathif, o Cotlgainy’ B 4 0
suibn | e g rlpr |y raalmepp e Pmach 3L, 2000 B L B ba,

A4 01 Thea Cowngrale 153 park of whe TATA Gro Up [He? “0neug™ b e Girap Inciydes kb Folkovmren @ Ul el e i i U0 ' [L1C | il A5 S0 LOULIE
2] Taa Lagmad Lamilmd
b Tatsi ey inygg Lsend
€] Tals Soms PrimaCe Lani el
A1 Fahenons Frees Lt e
b TP Bl g = rmah ved
AT & Inwe mmreen b=

34,22 Tha Comipay bk Inier eans wmandactons. 2alances (el img Loans gues] amd siprealsed gaing oo AEhserechs b eem e comgany and tie peinty ook led
opearachms wivedy wre =haninabed bo dhe eatent of e compary's inlerest In sl [ninkdy CrinonBad O etons Unreallsed lasses are also sliminged walnss the
or e o prosd dhes avdamee of s impeesrn bolis ransonmed sl

30.23 drth DesiprBulll Private Limited (At} 2novdaoclsle af dhe comigvony mhdmited o b Wt il ©E2ESE and e emoay haed scoamolsed bdmee of £ L0604 ¢ at
Harch A1, T2 The |nes daring the prar was i mbykaidy S0 U prgdacis baoinrs: ol Uie <noty. aoah enicred B & Buslins: Tesfir Apecemysd, gu Merch 31,
1T woheprehr chey wroubd be ofpeding dbe produchy huoinepe Arth srould ba fnouding an b gkl oo Bsiness in the peal fesnnal pear sl ey
alrendw kavs w st rong merveces busmness oroder kooh of § 6,100 Considormny gl ohdeet booh gl comscarieg the ERIT LA manging ol ibe services busina= Gor the
Jalr remk ear. kA8 saE be eam o e i Hu no o Msancd e

Baerd oo cha Jleo e mepmibow o s cramese the Mpnagemens el norecognee anp drrrhE thargi Jusg the e

T&24 The Gompeny hes raceined whe|ebbstar compdy i eetesg (i prar el of dueet dhere are il 20me e mamers 0 respasn o which mermligatiom oy yegang
Barscdl o ek g miet 1y E's kv e (] soer 0 gmgrang inneabgedicng, dir de not conrsder Uhe Impid of thos - SRR S 10 Bt 04 -l bo ks fornpacepd pralements

J435 Tha Comspany kaa complcduth the bor ol Lot pesi el aiedir Clans# | ST) ol semlon 3 od Hep Comgas|es &k, HE road slth eomgaitio {Re IR0 oh
mirmir o Layard] Bubid 200 7_and Chivi bra i) Cofn pasic ke rovd bha s pncilied lavers

3426 The Camnpany his not sabensd mbn aay sphimes ¢ srangarmant which b neCoru m e gt on osrcent amd orevious finssco| e

34 EF Thea Coripiny lizs woae aedvarbond o1 boaasdl Hr bpararrad banrs fg gang obher precrns e rsdlbee el ader @ fedaggh oMIGies [ Intineid aThs] Wit che und ped grdeny
il £ Thell A et |y 5 hal
b Al ety o IRdFecily K aF et 10acher pErEans of rlbees sdensiled In sny ran e ylaleopvar pear (o B bl of die Cospany |USdmate Eenecienes] or

b prow e sy @Earanher. e urby or Hiee Bl booor on bhall o] Bk ml B Car el O b

3428 Thee Compasy bas rot recensed any funsd Bom any partpes. gr png S, isdiading fbign enclles [F‘un-lln; FII".T] wrllh she usdurstpadimg [t Uiyt rfdilidid ml
wriling ¢r nlhermizsh that the Comrany 1h
» Ampqly ar ndecectly lond o (et in obier parscsa or soAllins ideMiRcd i Y e whatsoeoer by or om prhall af she Pusdmg Pary (BRImar
Femdinirres] oo
br. prow ke any guaranbee, zecunbror the Wor om s kel of ey bW g Ly B ng B o

3u.k% The Compsi |1:,.[ -,.l.'llllud L-J-f"' por iy, plasd and gy uiprosnd i iy sighcoafoe aeeets] or vangl bk assets areoth shming ey curame Md H’d-"-ﬂui)'ear
Ba
Ao JEC o

T A{ ol
\,\.P" H 4'“'2 A £ o

L

< "5|.'1'l-" 'g|

S :‘;_ffvcler " . g.r i f TﬁTﬂy




A S e s | oer] b s ) B ] €] B shbdo 0] sl i | L.

SR iepE] | i hra ] R - TR Bl 0D e | = i By o,

2y L LLL L el | | Boted B el P PO B0 I L e L 0 e T e b e LT 0 el gy | 1] i1 b s ph 1 B dimitag o B momg beumingy
CYEITL UYL W ST TR F T T VT TR TS DY AL E TR L L T

A ST M F H P 0y LTIERCILC AR ST TR EN TR, e S W] ) o T A

u SRhL Gl E [iEnc1 FemE e, sy 0k P pailin] w0y AwFuieq Vg b 2k Lo al | M AL B

5l P i

rh
UG TSR ¢ FLPEO] P JEIPIAD TUEGQ CH IFRINWIE e TN FROE] DTmaphiapnay LE priapEnE R ue dng

-1 WIAL EAL B56l ] O+ A e ST

BT - oy _“_m...pw_ 1l ks ko aNLaa 13 A0 oy [Frog by 4 [RAEC LTI Y]
| s ik o I [ i CTL R TTTRE S PPN S L b I_.r._..uc_ |6 MY Dapls R LLETH BB )|
... [ n " ol || PR | 305 I MWL el
"R ik _ ;] q.gi e “r TAUAL] AT - mraadm IMID = crusde s wanisoy cACrmag _“-I-._.n_ -.l”_ Gt Jhablaby il |
nl. gt ___._" = |quanerT g qmh i wt ] A kb R ek e aond mp ] dleyeds 0ld ) sellanhy [ gy g #0007 ek 1 P e o, k) ]
= | gl _ Fran Lol A IR it el e, | e ON ] RHRI T ARSI

P 0] R 10 O M L] G R P SO M LU A M)

v R Ak Ml i Ll e g PR A b TRE I | % ety Temby e 13

LR TR TR TR AT T LY R TR R P TR W L AT
s g apdias + ghmaing us gy (2 PEIE] IR masy ) Wiiliag o G wiulin pambal Jiben

EPl | ¥ Lol x) e EMQIIETT - (EEIAR T INUD WHIEAHM 254 15 WG [adns w somdics [P 1 | S S G 3 A 5 ]
soputwisrmr plUr ey de) « Hipacalog Ue Sasyhjemn s e,
= | 5 yamElTu S| :
L | we Lt [P el g pevedioes spnkg) Synhg o e e e es Kby (1urnms- w1l = vl oo s [ 1 08 naE Ay 2]
_ L L | I WL | | VLI ML P IO TN S Ea ) | g [ Gl ST T
T TRLIE fFET O i
=, BN _ ey e Fvirriwile ) | TNy | LA

Y I TR Y W PUETOT LE R A AL ) R e
SO AL AR O

I S IEHT Ik £ TP T ST 3 LU FILIBA
LT T L WRBER i [k LS 2y P el iz ki b b ' ) cebprp U o pard Togdmsapaopen
NP 3] n el



“Taim fm fect Lim el

artus oo ginr s 4 el il it [l A3 et A <Pl Pt b ivimte For it i il Wharch 31 3027
AR oS g bt e mlesr sl sarind

144 Sl of Teawsl sttty
Wil 1 chopl] i Do [y i i o il 1 I Ty el Bibaar ol [ o am Apell 39, 2032

L Tor famstal soivments Trres been propmil sl pris ol B geceid e LR L Syl [ e 11 o Schadube I o Hur Compantes ot ZHLE bnrnad s
Al ales daaed M T, L [der TSt n L Cortain cotegrary of srpehl 508 I Wt ik Jami [iieirmgeind || chirichd [ b 2l Tt Pl Pl
thy motilloaiine Serrrrdimgly, et s i e Bt sigblgll et B el ittt Srgalre e s Hredr clupilicilen compansdls with sl

vk CLETRMN
Pt W uierhoiss & 0o Charprad Leossscnss LLP T el o m el alll o it B ol Dt
Arm (IRTITTARETTTIE g o F Ay SR ]
L]
L)

\bMMANan - AAIREAL,
oot | apittner [ty Banmnll Agarawsl Wimywl K Dvalapamadn —
ol plalar [bininglited Pt
b p Hmdbar : S (MM (He3RHIT
Elace: Kydarshad Mace: Mamba

i o < ]
B 5 Bharobiwr-
Cisba! Piwa ncisd Ol car _.--"I.__"‘-u.\, Criigbln Y ST WL
Pl o bk # '-'_~ =y h"'-._ Mt Hyda it
: r"l. - . ':."::'.
Pa: Aprd 39, 2637 Mt AT 2%, 2022 [ @Y |2



