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TATA
TATA MOTORS FINANCE LIMITED

Disclosures to be provided along with the application for listing
1. Details pertaining to the Issuer:
1.1. Details of the issuer:

() Name TATA Motors Finance Limited
Address: Sir H.C. Dinshaw Building, Office No. 14, 4th Floor, 16 Horniman Circle, Fort,
Mumbai- 400 001
CIN: U45200MH1989PLC050444
PAN: AAECS0591F

(i) Line of Business: Tata Motors Finance Limited provides finance for Tata Motors Limited’s vehicles
in the following business verticals:

(a) New Vehicles Finance Business:
0] Commercial Vehicles — TMFL finances entire range of commercial vehicles to
transporters, fleet owners, first time users.
()} Passenger Cars - TMFL finances multi-utility vehicles (Safari/ Sumo/ Hexa/ Harrier)
and passenger cars (Indica/Indigo/Zest, Bolt, Tiago, Tigor, Nexon, Jaguar, Land
Rover) mainly in the personal use segment and commercial taxi operators.
(b) Insurance Support Services: TMFL helps its customers to have vehicles’ insurance

(i)  Chief Executive (Managing Director / President/ CEO / CFO)- Mr. Samrat Gupta, Managing
Director and Chief Executive Officer, Ms. Ridhi Gangar- Chief Financial Officer

(iv)  Group affiliation (if any): t Tata Motors Limited

Promoters — Tata Motors Finance Limited (TMFL) is a company promoted by TMF Holdings Ltd (TMFHL) and Tata
Motors Finance Solutions Limited (TMFSL) and is registered with the Reserve Bank of India as a non-deposit
taking systemically important non-banking financial company.

Tata Group: TMFL is part of Tata Group founded by Jamsetji Tata in 1868. The Tata group is a global enterprise,
headquartered in India, comprising 30 companies across 10 verticals. The group operates in more than 100
countries across six continents, with a mission 'To improve the quality of life of the communities we serve globally,
through long-term stakeholder value creation based on Leadership with Trust'.

In 2021-22, the revenue of Tata companies, taken together, was $128 billion (INR 9.6 trillion). These
companies collectively employ over 935,000 people.

Each Tata company or enterprise operates independently under the guidance and supervision of its own
board of directors. There are 29 publicly-listed Tata enterprises with a combined market capitalisation of
$311 billion (INR 23.6 trillion) as on March 31, 2022

Tata Motors Limited:



Tata Motors Limited is a leading global automobile manufacturer with a portfolio that covers a wide range of cars,
sports vehicles, buses, trucks and defense vehicles. Tata Motors is part of the USD 110 billion Tata group founded
by Jamsetji Tata in 1868. Tata Motors is India’s largest and the only OEM offering extensive range of integrated,
smart and e-mobility solutions company. Tata Motors has operations in India, the UK, South Korea, Thailand,
South Africa and Indonesia through a strong network of 134 subsidiaries, associate companies and joint ventures.
Among them is Jaguar Land Rover, in the UK and Tata Daewoo in South Korea.

Tata Motors is the country's market leader in commercial vehicles and among the top four in passenger vehicles.
It is also the world's fifth-largest truck and fourth-largest bus manufacturer. Tata Motors commercial and passenger
vehicles are being marketed in several countries in Europe, Africa, the Middle East, South Asia, South East Asia,
South America, CIS and Russia.

1.2. Details of the directors:
Name, Age Address Directo List of other directorships
designation and r since
DIN
Mr. Nasser November Benedict Villa, May 19,
Munjee, 18, 1952 House No.471, | 2017 e Cummins India Limited
70 years Saudevado,
gi?ggi?iigt Chorao Island, e The Indian Hotels Company
Chairman of Board Tiswadi, Goa- Limited
of Directors 403102
e TMF Holdings Limited
DIN: 00010180 e Tata Motors Finance Solutions
Limited
e Aga Khan Rural Support
Programme, India
¢ Indian Institute for Human
Settlements
e Aga Khan Foundation, India
e Anushka Foundation for
Eliminating club foot
e Greenko Energy Holdings
Mrs. Vedika December B/8 Sea May 19, e Tata Motors Limited
Bhandarkar, 19, 1967, Face Park, 2017 e Tata Motors Finance Solutions
55 years Bhulabhai Limited
Independent Desai e Tata Passenger Electric Mobility
Director Road, Limited
Worli,
DIN- 00033808 Mumbai e Foundation for Accessible
Aquanir and Sanitation
Mr. P.B. Balaji, September Tata January e TMF Holdings Limited
09, 1969 Motors 29,




Non- Executive 53 years Limited, 2018 e Tata Motors Finance Solutions
Director ﬁombay Limited
ouse . .
. e Tata Passenger Electric Mobility
DIN: -02762983 Homi Mody -
Street, Limited _ -
Fort, e Tata Technologies Limited
Mumbai e Tata Consumer Products Limited
400 001 e Tata Motors Passenger Vehicles
Limited
e Jaguar Land Rover Automotive
Plc., UK
Mr. Shyam Mani, September 131, March e TMF Holdings Limited
Non- Executive 01,1953 Sunflower, 29, e Tata Motors Finance Solutions
Director 69 years Cuffe 2016 Limited
Parade, e Tata Motors Insurance Broking
DIN: 00273598 Mumbai and Advisory Services Limited
400 005 e Tata Hitachi Construction
Machinery Company Private
Limited
Mr. Samrat Gupta, July 16, 1973  [Building ‘A’, June e Finance Industry Development
49 years Second Floor, 17, Council
Managing Director and Lodha | Think 2020 - P
Chief Executive Officer Techno * TMF Holdings Limited
Campus, Off.
DIN: 07071479 Pokharan Road
No. 2,
Thane(W)-
400607
Mr. P. S. Jayakumar  |April 08, 1962 |Adaptiwise July e HT Media Limited
(DIN: 01173236) 60 years g/lanagl?_\ent 10,2020l TMF Holdings Limited
. onsutting e Adani Ports and  Special
Independent Director Private Limited Economic Zone Limited
No 1, Brady :
Gladys Plaza e Emcure Pharmaceuticals Ltd
Senapati ’ e J M Financial Ltd.
pati Bapat .
Marg, Lower e CG ' Povv_er. and Industrial
Parel. Mumbai Solutions Limited _
Maharashtra . V_BHC Value Homes Private
400013 Limited

Northern Arc Capital Limited
Future Generali India Life
Insurance Company Limited
Aeries Financial Technologies
Private Limited

TVS Industrial & Logistics Parks
Private Limited

Indifi Technologies
Limited

Progrow Farm and Rural Mission
Private Limited

Zuventus Healthcare Limited

Private




SGM Capital Advisors LLP

Mrs. Varsha Vasant December 07 |Flat 906, June e Deepak Fertilizers and
Purandare 1958 Building A, 16, Petrochemicals Corporation Ltd.
64 Years Yuthika 2021 e Orient Cement Limited
DIN: 05288076 Apartments SR e The Federal Bank Ltd
Independent Director No. 89, Baner, e TMF Holdings Limited
Pune-411045, e Tata Motors Finance Solutions
Maharashtra, Limited
e Tata Cleantech Capital Limited
e Tata Capital Limited
e Tata Capital Financial Services
Limited
e Tata Play Limited
Mr. Dhiman Gupta, August 14, 1981|Tata Motors May 24, e Tata Precision Industries (India)
Limited, Bombay| 2022 Limited
Non-Executive Director 41 Years House, e TMF Holdings Limited
Homi Mody e Tata Motors Finance Solutions

DIN: 09420213

Street, Fort,

Mumbai 400 001

Limited
TML Holdings Pte Ltd.

1.3. Details of change in directors in last three financial years including any change in the
current year:
Name, Date of Appointment/| Date of Cessation Remarks/ reasons
designation and Resignation (in case of for change
DIN resignation)
Mr. P D Karkaria April 1, 2017 NA Re-appointed for a

DIN: 00059397

Independent Director

period of 3 years
ending on March 31,

Director

2020
Mr. Ravindra Pishrody|May 19,2017 NA Appointed
Non- Executive
Director
DIN:01875848
Mr. Nasser Munjee  |May 19,2017 NA Appointed as Non-
Chairman Executive Non
DIN:00010180 Independent Director
Mrs. VedikaMay 19,2017 NA Appointed
Bhandarkar
Independent Director
DIN- 00033808
Mr. Mayank Pareek,May 19,2017 NA Appointed
Non-Executive




DIN — 00139206

Mr. C Ramakrishnan
Non-Executive
Director

DIN — 00020076

May 19,2017

NA

Appointed

Mr. Hoshang Sethna
Non-Executive
Director

DIN: 00091532

NA

May 19,2017

Resigned

Mr. Mani Raman
Non-Executive
Director

DIN: 06782708

NA

May 19,2017

Resigned

Mr. P.B. Balaji

Non-Executive
Director

DIN: 02762983

January 29, 2018

NA

Appointed

Mr. Girish Wagh
Non-Executive
Director

DIN: 03119361

January 29, 2018

NA

Appointed

Mr. C Ramakrishnan
Non-Executive
Director

DIN: 00020076

NA

January 31, 2018

Cessation due to
withdrawal of
candidature of
Directorship by
Holding Company i.e.
Tata Motors Ltd.

Mr. Ravindra Pishrody
Non-Executive
Director
DIN:01875848

NA

January 31, 2018

Cessation due to
withdrawal of
candidature of
Directorship by
Ultimate Holding
Company i.e. Tata
Motors Ltd.

Mr. Hoshang Sinor,
Independent Director,
DIN: :00074905

March 29, 2019

NA

Re-appointed
(Extension) till
December 05, 2019

Mr. Hoshang Sinor,
Independent Director,
DIN: :00074905

NA

December 06, 2019

Retired on completion
of tenure

Mr. Nasser Munjee, |March 03, 2020 Nil Re-designated as an

Independent Director Independent Director

DIN: 00010180 with effect from March
03, 2020

Mr. Phillie DaraNA April 01, 2020 On completion of

Karkaria, second term as an

Independent Director
DIN: 00059397

Independent Director,
he ceased to be

Director of Company




1.4.

Mrs. VedikaMay 19, 2020

Bhandarkar
Independent Director
DIN- 00033808

NA

Re-appointed

Mr. Samrat Gupta,
Managing Director and
Chief Executive
Officer

June 17, 2020

NA

Appointed

Mr. Girish Wagh,
Non-Executive
Director

DIN: 03119361

NA

June 23, 2020

Resigned

Mr. Mayank Pareek,
Non-Executive
Director

DIN — 00139206

NA

June 25, 2020

Resigned

Mr. P.S. Jayakumar,
Independent Director

DIN: 01173236

July 10,2020

Appointment

Mrs. Varsha Vasant
Purandare

Independent Director

DIN: 05288076

June 16, 2021

Appointment

Mr. Dhiman Gupta

Non-Executive
Director

DIN: 09420213

May 24, 2022

Appointment

List of top 10 holders of equity shares of the company as on date or the latest quarter

end:




S.no | Name and category of Total no. of No of Total
shareholder equity shares shares in shareholding as
demat form | % of total no. of
equity
shares
1 TMF Holdings Limited 89.150,946 89.150,946 98
(Promoter)
2 Tata Motors Finance
Solutions Limited 1,822,016 1,822,016 2
(Promoter)
90,972,962
Total 90,972,962 100

Pursuant to RBI Circular No. 2021-22/25 dated April 27, 2021; the Board of Directors
of the Company at their meeting held on October 20, 2021 has approved and

M/s Sharp & Tannan Associates, Chartered Accountants, (Firm Registration

1.5. Details of the statutory auditor:

recommended to shareholders for appointment of
1.

N0.109983W),
2.

M/s GM Kapadia & Co, Chartered Accountants, (Firm Registration No. 104767W),

as joint Statutory Auditors of Tata Motors Finance Limited commencing from Q3 FY 21-
22 and will hold the office until the conclusion of the Annual General Meeting of the
Company to be held in the year 2024.

Further, the shareholder at their Extra-Ordinary General Meeting held on November 12,
2021 has approved the appointment of M/s Sharp & Tannan Associates, Chartered
Accountants, (Firm Registration No. 109983W) and M/s GM Kapadia & Co Chartered
Accountants, (Firm Registration No. 104767W) as the joint Statutory Auditors of Tata
Motors Finance Ltd. commencing from Q3 FY 2021-22 until the conclusion of the
Annual General Meeting of the Company to be held in the year 2024.

The details of aforesaid Joint Statutory Auditors are as under:

Name and address of Joint Statutory Auditors

Date of appointment

Remarks (viz. reasons for
change etc.)

M/s Sharp & Tannan Associates, Chartered
/Accountants

(Firm Registration No.109983W)

87, Nariman Bhavan, 227 Nariman Point, Mumbai-
400021

Commencing from Q3
F.Y.2021-22

Appointed by
shareholders at their
EGM held on November
12, 2021 as Joint
Statutory Auditors of Tata
Motors Finance Ltd.
commencing from Q3
F.Y.2021-22 pursuant to

M/s GM Kapadia & Co, Chartered Accountants,
(Firm Registration No. 104767W)

Commencing from Q3
F.Y.2021-22

RBI Circular No. 2021-
22/25 dated April 27,
2021




1007, Raheja Chambers, 213, Nariman Point,
Mumbai-400021

1.6. Details of the change in statutory auditors in last three financial years including

any change in the current year:

Name and address Date of Date of Remarks (viz. reasons
appointment/ | cessation for change etc)
Resignation | (in case of
resignation)
M/s. Deloitte Haskins & July 26, 2017- NA M/s. Deloitte Haskins &
Sells LLP, cessation Sells LLP ceased to be
Chartered Accountants. Statutory Auditors of the
Company w.e.f. July 26,
Tower 3, 27th -32ndFloor, 2017 due to Rotation of
India Bulls Finance Centre, Auditors pursuant to
Elphinstone Mill section 139 of the
Compound, Companies Act, 2013 and
Senapati Bapat Marg, Rules made there under
Elphinstone (W)
Mumbai — 400 013
M/s BSR & Co. LLP, July 26, 2017- |NA IAppointed at the AGM of
Chartered Accountants Appointment the Company held on July
26, 2017 till the conclusion
5th FIr, Lodha Excelus, of AGM to be held in the
Apollo Mills Compound, year 2022
N.M. Joshi Marg,
Mahalaxmi, Mumbai-400
011
M/s BSR & Co. LLP, October 20, October 20, The Statutory Auditor has
Chartered Accountants 2021 2021- Date of  [submitted the letter of
Resignation resignation due to
14" Flr, Central Wing, B operation of the guidelines
\Wing and North C Wing issued by the Reserve
Nesco IT Park 4, Nesco Bank of India -RBI/2021-
Center, Western Express 22/25-
Highway, Goregaon (East), Ref.N0.D0S.CO.ARG/SEC
Mumbai-400 063 .01/08.91.001/2021-22
dated April 27, 2021. As
per the said guidelines,
they have completed their
term of appointment and
accordingly need to be
rotated as Statutory
/Auditor of the Company
with immediate effect.




Joint Statutory Auditors:

M/s Sharp & Tannan
Associates, Chartered
/Accountants

87, Nariman Bhavan, 227
Nariman Point, Mumbai-
400021

M/s G. M. Kapadia & Co,
Chartered Accountants
1007, Raheja Chambers,
213, Nariman Point,
Mumbai-400021

Appointment is [NA
approved by the
Board on
October 20,

2021

Confirmed by
the
Shareholders in
EGM held on
November 12,
2021

Appointed as joint

Statutory Auditor to hold
office till conclusion of
Annual General Meeting to
be held in the year 2024.

1.7. List of top 10 NCD holders (as on Dec. 31, 2022):
NCD
holding %
as a
S. Face value of NCD percentage
No. Name of NCD holde Category of NCD holder holding (Rs in Cr) ’c\Jlfctgtal
outstanding
of the
Issuer
1 | STATE BANK OF INDIA NATIONALIZED BANKS 1000 15%
2 | HINDUSTAN ZINC LIMITED BODIES CORPORATE 725 11%
3 | TMF HOLDINGS LIMITED BODIES CORPORATE 600 9%
4 | BANK OF BARODA NATIONALIZED BANKS 500 8%
5 | ICICI PRUDENTIAL MUTUAL FUND MUTUAL FUNDS 465 7%
6 | ADITYA BIRLA MUTUAL FUND MUTUAL FUNDS 350 5%
7 | UTI MUTUAL FUND MUTUAL FUNDS 190 3%
8 | HDFC MUTUAL FUND MUTUAL FUNDS 177 3%
9 | AXIS MUTUAL FUND MUTUAL FUNDS 110 2%
10 HDFC LIFE INSURANCE COMPANY INSURANCE COMPANY 100 "y
0
LIMITED REGISTERED WITH IRDA
* Total NCD outstanding as on Dec 31, 2022 of Rs 6473.40Cr (Face Value)
1.8. List of top 10 CP holders (as on Dec 31, 2022):
Face CP holding %
value asa
of CP percentage of
S.No. | Name of CP holder Category of CP holder holding | total CP
(Rsin outstanding
Cr) of the Issuer
1 SBI MUTUAL FUND MUTUAL FUNDS 1020 25%
NATIONALIZED o
2 STATE BANK OF INDIA BANKS 800 20%




ADITYA BIRLA MUTUAL .

* | Funp MUTUAL FUNDS 320 %
4 | KOTAK MUTUAL FUND MUTUAL FUNDS 350 9%
LARSEN AND TOUBRO BODIES .

> | UmITED CORPORATE 200 >%

DSP MUTUAL FUND MUTUAL FUNDS 200 5%

UTI-MONEY MARKET FUND | MUTUAL FUNDS 200 5%
NATIONALIZED \

® | UNION BANK OF INDIA BANKS 120 4%

9 | AXIS MUTUAL FUND MUTUAL FUNDS 150 4%
BODIES \

% | s8I DFHI LIMITED CORPORATE 100 2%

* Total Commercial Papers outstanding as on Dec. 31, 2022 of Rs 4090.00 Cr (Face Value)

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs,
(including technical delay), debt securities, term loans, external commercial borrowings
and other financial indebtedness including corporate guarantee issued in the past 5
financial years including in the current financial year. - NA

2.2.  Ongoing and/or outstanding material litigation and regulatory strictures, if any.- NA

2.3.  Any material event/ development having implications on the financials/credit quality
including any material regulatory proceedings against the Issuer/promoters, tax
litigations resulting in material liabilities, corporate restructuring event which may affect
the issue or the investor’s decision to invest / continue to invest in the CP.-

The Board of Directors of the Company have approved a scheme of arrangement for demerger of non-banking
finance business of the Company into Tata Motors Finance Solutions Limited (“TMFSL”) subject to
Regulatory approvals and National Company Law Tribunal approval in terms of Section 230-232 of the
Companies Act, 2013 (“Scheme”). The Scheme inter alia provides for:

(i) demerger of the undertaking comprised in the non-banking finance business of the Company into TMFSL,
which will include without limitation transfer of debts, liabilities, borrowings and obligations of the
Company pertaining or relating to the non-banking finance business of the Company into TMFSL (which
will include without limitation the Debentures).

(i) reorganization and reduction of the share capital of the Company after the demerger of the non-
banking finance related business of the Company.

3. Details of borrowings of the company, as on the latest quarter end: as on Dec-22
3.1.  Details of debt securities and CPs:

A. Secured Non-Convertible Debentures:

10



Other
Ten.or/ Redem Defalls
Period Amount Date of tion Credit | Secured/ viz.
Series ISIN of Coup on . allotm P " Security Details
. issued date/ rating | Unsecured
maturity ent Schedule of IPA,
(Days) Details
of CRA
CARE Secured by IPA -
AA-/ way of NA
TMFL NCD A FY o 15-May- 15-May- | Stable First parri CRA-
2020-21 INE601U07160 1095 8.50% 500 20 23 | IcrRA Secured passu CARE
AA-/ chargeon | &ICRA
Stable specific LTD
CARE immovable IPA—
AA-/ property NA
TMFL NCD B FY o 21-May- 21-May- | Stable of the CRA-
2020-21 INE601U07178 1095 8.75% 500 20 23 | IcRA Secured Company. CARE
AA-/ and First & ICRA
Stable Pari passu LTD
charge
(along with
CARE other IPA —
AA-/ lenders) NA
TMFL NCD CFY o 12-Jun- 27-Mar- | Stable CRA-
2020-21 INE601U07186 1018 8.65% 500 20 23 | IcRA Secured on ﬂ?e CARE
specified
AR/ receivables | & !CRA
Stable of the LTD
Company
Total Secured NCD Rs in Cr 1500
B: Unsecured NCDs:
Other
Detail
s viz.
Tenor, . . .
. / Amount Date of Redempti | Credi | Secured/ .. | Detai
. Period of | Coup . Securit
Series ISIN maturit on issued- allotme | on date/ t Unse Is of
v Face Value | nt Schedule rating | cured v IPA,
(Days) ,
Detai
Is of
CRA

11



IPA —
NCD A FY CRISIL NA
- INE601 2 20-Apr- AA-
21-22 601U08 1,098 | 7.00% 400 | 20AP™ | 7 feb23 Unsecur CRA-
(Unsecure | 00 21 /Stabl | ed
CRISIL
d) e
LTD
3 IPA —
NCD B FY Months CRISIL NA NA
21-22 INE601U082 T- 31-May- AA- Unsecur
(Unsecure | 34 1,077 bill+2.94 400 21 31-May-24 /Stabl | ed CRA-
d) % Qtrly o CRISIL
Reset LTD
TMFL CRISIL ::: -
Unsecure | INE601U082 25-Jun- AA- Unsecur
1,147 7.159 2 25-Jun-24 RA-
dNCDC | 59 ’ >% 525 21| 224 ciabl | ed ¢
FY 21-22 e CRISIL
LTD
IPA —
TMFL CRISIL NA
Unsecure | INE601U082 o 21-Jan- AA- Unsecur
d NCD E 91 1,095 7.28% 35 29 20-Jan-25 /stabl | ed CRA-
FY 21-22 e CRISIL
LTD
Total
Unsecur .
ed NCD- Rsin Cr 1,360
FV
Other
Detail
Tenor/ A s viz.
A mount . .
' Period issued- Date of Redemptio Credit Secured/ Securit Detail
Series ISIN of Coupon E n date/ R Unse sof
i ace allotment rating y
maturity Value Schedule cured IPA,
(Days) Detail
sof
CRA
TMFL IPA =
Unsecured Zero Coupon CRISIL NA
NCD D FY INE601U08283 1,096 | withan XIRR 250 | 21-Jan-22 21-Jan-25 AA- Unsecured | NA CRA-
1.2 of 7.28 % /Stable CRISIL
i LTD
TMEL 30-Aug-22 28-Aug-26 IPA —
Unsecured Zero Coupon CRISIL NA
NCD A EY INE601U08309 1459 | with an XIRR 700 AA- Unsecured CRA-
7.3 of 8.40 % /Stable CRISIL
i LTD
Total
Unsecur .
ed ZCD- Rsin Cr 950
FV

12



C. Subordinate Debentures (Tier Il):

Other
Tenor/ Details
. Period Amount Date of Redemption Credit Secured/ ) viz. )
Series ISIN of Coup on issued allotment date/ rating Unse Security | Details
maturity Schedule cured of IPA,
(Days) Details
of CRA
CRISIL IPA—NA
AA-/ CRA-
Series B (13-14) | INE909H08170 3,652 9.85% 100 24'Maly3' 24-May-23 Sltca;f Unsecured | NA CE{T"B'L
AA-/ ICRA
Stable LTD
CRISIL IPA—NA
AA-/ CRA-
Series A (13-14) | INESO9H08147 3,652 10.15% 55 28'Maly3' 28-May-23 SltCa;/Le Unsecured | NA C{{T'%'L
AA-/ ICRA
Stable LTD
CRISIL IPA—NA
AA-/ CRA-
Series A (14-15) | INE9OSH08196 3,653 10.60% 25 12-5e1p1; 12-Sep-24 Slt;;f Unsecured | NA CE{T'ISD'L
AA-/ ICRA
Stable LTD
CRISIL IPA—NA
AA-/ CRA-
Series B (14-15) | INE909H08204 3,653 10.35% 60 26-Se1pli 26-Sep-24 Slté';/ie Unsecured | NA CfT'%'L
AA-/ ICRA
Stable LTD
CRISIL IPA—NA
AA-/ CRA-
Series C (14-15) | INE909H08212 3,653 9.70% 150 19'De1c[; 19-Dec-24 Sltc"";:e Unsecured | NA CfT'ﬂL
AA-/ ICRA
Stable LTD
ICRA IPA—NA
AA-/ CRA-
Series A (17-18) | INE601U08010 3,652 8.35% 50 13'N°1"7' 13-Nov-27 SthE'Ee Unsecured | NA |ka§
AA-/ CARE
Stable LTD
ICRA IPA—NA
AA-/ CRA-
Series B (18-19) | INE601U08051 3,653 9.00% 150 29"‘"‘1; 29-Mar-29 (S:t::ée Unsecured | NA 'LCTFI;A
AA-/ CARE
Stable LTD
ICRA IPA—NA
AA-/ CRA-
?S:‘Ef;ég‘lg) INE601U08077 3653 10% 200 ZS'MT; 28-Mar-28 (S:t::ée Unsecured | NA 'LCTFI;A
AA-/ CARE
Stable LTD
ICRA IPA—NA
AA-/ CRA-
?S:\:tfs/;s(é?-lg) INE601U08028 3,653 10.00% 100 31‘A“1g2; 31-Aug-28 SéAa';': Unsecured | NA 'fTR[/;
AA-/ CARE
Stable LTD
ICRA IPA—NA
fjxifsﬁé;? 200 | nEco1uoso3s | 3,653 |  10.25% 100 | 3° A’irg 30-Apr-29 S?:bl/e Unsecured | NA |CCR£A
CARE LTD
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AA-/ CARE
Stable LTD
ICRA IPA— NA
AA-/ CRA-
. 31-May- Stable ICRA
- 0, - -
Series B(19-20) | INE601U08069 3,653 9.95% 200 1o | 3LMay29 | U0 | Unsecured | NA o
AA-/ CARE
Stable LTD
Total
TIER I 1190
D. Perpetual Debentures:
Other
Tenor/ Details
Series ISIN Period of Coup Amo unt Date of Redemption Credit Secured/ Sec D::'Zils
maturity on issued allotment date/ Schedule rating Unsecured urity of IPA
(Days) Details
of CRA
IPA -
CFX?'L NA CRA-
series B(FY ||\ ranoH08162 3,652 | 11.33% 22| 23-May-13 23-May-23 | Stable | Unsecured | NA CRISIL
13-14) LTD
ICRA A/
Stable ICRA
LTD
IPA—
CRISIL NA
Series A (FY A CRA-
13.13) INE909H08154 3,652 | 11.03% 53 | 28-May-13 28-May-23 | Stable | Unsecured | NA CRISIL
ICRA A/ LTD
Stable ICRA
LTD
IPA—
CRISIL NA
Series A (FY A/ CRA-
10.15) INE909H08188 3,653 | 11.10% 50 05-Sep-14 05-Sep-24 | Stable | Unsecured | NA CRISIL
ICRA A/ LTD
Stable ICRA
LTD
IPA—
. NA
series A(FY |\ 601008085 3,653 | 11.50% 100 18-Jun-19 18-un-29 | 'SFAA T ncecured | NA CRA-
19-20) Stable
ICRA
LTD
IPA -
, NA
series B(FY ||\ 601008093 3,653 | 11.50% 60 |  01-Nov-19 01-Nov-29 | 'SFAA T cecured | NA CRA-
19-20) Stable
ICRA
LTD

14



Series C (FY
19-20)

INE601U08101

3,653

11.50%

45

21-Nov-19

21-Nov-29

ICRA A/
Stable

Unsecured

NA

IPA -
NA
CRA-
ICRA
LTD

Series D (FY
19-20)

INE601U08119

3,653

11.50%

45

18-Dec-19

18-Dec-29

ICRA A/
Stable

Unsecured

NA

IPA—
NA
CRA-
ICRA
LTD

Series A (FY
20-21)

INE601U08127

3,652

11.50%

15

14-Jul-20

14-Jul-30

ICRA A/
Stable

Unsecured

NA

IPA -
NA CRA-
ICRA
LTD

Series B (FY
20-21)

INE601U08135

3,652

11.50%

43

09-Sep-20

09-Sep-30

ICRA A/
Stable

Unsecured

NA

IPA -
NA
CRA-
ICRA
LTD

Series C (FY
20-21)

INE601U08143

3,652

11.50%

100

24-Sep-20

24-Sep-30

ICRA A/
Stable

Unsecured

NA

IPA—
NA
CRA-
ICRA
LTD

Series D (FY
20-21)

INE601U08150

3,652

9.50%

85

11-Nov-20

11-Nov-30

ICRA A/
Stable

Unsecured

NA

IPA -
NA
CRA-
ICRA
LTD

Series E (FY
20-21)

INE601U08168

3,652

9.75%

100

03-Dec-20

03-Dec-30

ICRA A/
Stable

Unsecured

NA

IPA—
NA
CRA-
ICRA
LTD

Series F (FY
20-21)

INE601U08176

3,652

9.60%

60

21-Dec-20

03-Dec-30

ICRA A/
Stable

Unsecured

NA

IPA -
NA
CRA-
ICRA
LTD

Series G (FY
20-21)

INE601U08184

3,652

9.55%

100

19-Jan-21

19-Jan-31

ICRA A/
Stable

Unsecured

NA

IPA—
NA
CRA-
ICRA
LTD

Series H (FY
20-21)

INE601U08192

3,652

9.55%

210

02-Mar-21

02-Mar-31

ICRA A/
Stable

Unsecured

NA

IPA -
NA
CRA-
ICRA
LTD

Series A FY
21-22

INE601U08242

3,652

9.10%

260

15-Jun-21

15-Jun-31

CRISIL
A/Stable

Unsecured

NA

IPA —
NA
CRA-
CRISIL
A/Stable

Series B FY
21-22

INE601U08275

3652

8.35%

125

03-Dec-21

03-Dec-31

CRISIL
A/Stable

Unsecured

NA

IPA —
NA
CRA-
CRISIL
A/Stable

Total
Perpetual
Debt

1473

Redemption date = Call option date
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» Details of Commercial Papers as on Dec-31, 2022:

Facilities CARE - Rating ICRA — Rating CRISIL — Rating
Commercial
Paper Short Term - CARE Al+ Short Term - ICRA Al+ Short Term - CRISIL Al+
y Other
Tenor, . Details viz.
. Period of {\mount Date of Redemption Secured/ . Details of
Series ISIN . Coupon issued -Rs date/ Security
Maturity- . allotment Unsecured 1PA,
Days in Cr Schedule Details of
CRA
IPA-ICICI
11-01- Bank Ltd
TMFL-CP 28/21-22 INE601U14HU1 364 5.35% 200 2022 10-01-2023 Unsecured NA CRA - CARE
& ICRA
IPA-ICICI
09-02- Bank Ltd
TMFL-CP 32/21-22 INE601U14HX5 364 5.50% 200 2022 08-02-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
11-02- Bank Ltd
- - 0, -02-
TMFL-CP 33/21-22 INE601U14HY3 364 5.48% 200 2022 10-02-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
16-02- Bank Ltd
TMFL-CP 34/21-22 INE601U14HZ0 364 5.48% 100 2022 15-02-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
22-02- Bank Ltd
- - 0, -02-
TMFL-CP 35A/21-22 | INE601U14IB9 364 5.48% 250 2022 21-02-2023 | Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
22-02- Bank Ltd
TMFL-CP 35B/21-22 INE601U14IB9 364 5.48% 100 2022 21-02-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
24-02- Bank Ltd
TMFL-CP 36/21-22 INE601U14I1A1 364 5.48% 100 2022 23-02-2023 Unsecured NA CRA - CARE
& ICRA
IPA-ICICI
24-02- Bank Ltd
TMFL-CP 37/21-22 INE601U14IA1 364 5.48% 100 2022 23-02-2023 Unsecured | NA CRA - CARE
& ICRA
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IPA-ICICI

24-03- Bank Ltd
TMFL-CP 38/21-22 INE601U14ID5 312 5.46% 150 2022 30-01-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
24-03- Bank Ltd
TMFL-CP 39/21-22 INE601U14IC7 364 5.48% 200 2022 23-03-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
24-03- Bank Ltd
TMFL-CP 40/21-22 INE601U14IC7 364 5.48% 50 2022 23-03-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
24-03- Bank Ltd
TMFL-CP 41/21-22 INE601U14IC7 364 5.48% 50 2022 23-03-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
24-03- Bank Ltd
TMFL-CP 42/21-22 INE601U14IC7 364 5.48% 100 2022 23-03-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
24-03- Bank Ltd
TMFL-CP 43/21-22 INE601U14IC7 364 5.48% 100 2022 23-03-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
30-03- Bank Ltd
TMFL-CP 44A/21-22 INE601U14IE3 301 5.46% 400 2022 25-01-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
30-03- Bank Ltd
TMFL-CP 44B/21-22 INE601U14IE3 301 5.46% 100 2022 25-01-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
25-05- Bank Ltd
TMFL-CP 05/22-23 INE601U14I14 338 6.70% 25 2022 28-04-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
25-05- Bank Ltd
TMFL-CP 06/22-23 INE601U14I114 338 6.70% 20 2022 28-04-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
21-07- Bank Ltd
TMFL-CP 08/22-23 INE601U14IL8 364 7.00% 200 2022 20-07-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
21-07- Bank Ltd
TMFL-CP 09/22-23 INE601U14IKO 363 7.00% 50 2022 19-07-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
12-08- Bank Ltd
TMFL-CP 10/22-23 INE601U14IN4 364 7.25% 200 2022 11-08-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
12-08- Bank Ltd
TMFL-CP 11/22-23 INE601U14IM6 363 7.25% 50 2022 10-08-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
12-08- Bank Ltd
TMFL-CP 12/22-23 INE601U14102 336 7.25% 200 2022 14-07-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
12-08- Bank Ltd
- - 9 -07-
TMFL-CP 13/22-23 INE601U14102 336 7.25% 200 2022 14-07-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
18-08- Bank Ltd
TMFL-CP 14/22-23 INE601U14IP9 364 7.25% 50 2022 17-08-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
18-08- Bank Ltd
TMFL-CP 15A/22-23 INE601U14IP9 364 7.25% 25 2022 17-08-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
18-08- Bank Ltd
TMFL-CP 15B/22-23 INE601U14IP9 364 7.25% 25 2022 17-08-2023 Unsecured | NA CRA - CARE
& ICRA
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IPA-ICICI
22-08- Bank Ltd
TMFL-CP 16/22-23 INE601U141Q7 364 7.25% 50 2022 21-08-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
25-08- Bank Ltd
TMFL-CP 17/22-23 INE601U14IR5 364 7.25% 125 2022 24-08-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
25-08- Bank Ltd
TMFL-CP 18/22-23 INE601U14IR5 364 7.25% 50 2022 24-08-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
29-08- Bank Ltd
TMFL-CP 19/22-23 INE601U14I1Q7 357 7.25% 150 2022 21-08-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
02-11- Bank Ltd
TMFL-CP 20/22-23 INE601U14IS3 365 8.14% 40 2022 02-11-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
11-11- Bank Ltd
TMFL-CP 21/22-23 INE601U14IT1 364 8.14% 25 2022 10-11-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
11-11- Bank Ltd
TMFL-CP 22/22-23 INE601U14IT1 364 8.14% 50 2022 10-11-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
18-11- Bank Ltd
TMFL-CP 23/22-23 INE601U14I1U9 362 8.14% 55 2022 15-11-2023 Unsecured | NA CRA - CARE
& ICRA
IPA-ICICI
29-12- Bank Ltd
TMFL-CP 24/22-23 INE601U14IV7 179 7.74% 100 2022 26-06-2023 Unsecured | NA CRA - CARE
& ICRA
TOTAL 4,090

3.2.  Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the
borrowing, if any, including hybrid debt like foreign currency convertible bonds (FCCB),
optionally convertible debentures / preference shares from banks or financial institutions
or financial creditors, as on last quarter end: (Dec. 31, 2022)

Credit rating assigned to the long term and short term facilities of the Issuer are set out

in the table below:
Facilities | CARE - Rating ICRA — Rating CRISIL — Rating

Long Term- CARE AA-; Long Term - [ICRA]AA- Long Term - CRISIL AA-/
CcC Stable (Stable) Stable Short Term -
/WCDL Short Term - CARE Al+ Short Term - CARE Al+ CRISIL A1+
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Details of the facilities availed of the Issuer are set out in the tables below:

Cash Credit:
Lender’ s Nature of Amount Principal | Repayment | Security,
name/ . : ; Asset
facility/ sanctioned Amount | date/ if N
Name of . ; ; . classification
instrument Rs in Cr | outstanding | schedule applicable
the Bank
. Cash Repayable on
Axis Bank Credit 60 - demand Secured Standard
Bank of Cash Repayable on
india Credit 50 - demand Secured Standard
Bank of Cash Repayable on
Baroda Credit 140 129 | 4emand Secured Standard
Bank of Cash Repayable on
Maharashtra | Credit 0 i demand Secured Standard
Cash Repayable on
Canara Bank Credit 199 - demand Secured Standard
Central Bank | Cash Repayable on
of India Credit 5 - demand Secured Standard
Deutsche Cash Repayable on
Bank Credit 3 - demand Unsecured Standard
Cash Repayable on
DBS Bank Credit 200 - demand Secured Standard
Cash Repayable on
HDFC Bank Credit 200 - demand Secured Standard
Cash Repayable on
ICICI Bank Credit 5 - demand Secured Standard
IDFCFirst Cash Repayable on
Bank Credit 24.45 - demand Secured Standard
Indusind Cash Repayable on
Bank Credit 0 - demand Secured Standard
Punjab
: Cash Repayable on
National Credit 300 - demand Secured Standard
Bank
Cash Repayable on
RBL Bank Credit 180 - demand Secured Standard
State Bank Cash Repayable on
of India Credit 1000 - demand Secured Standard
South Indian | Cash Repayable on
Bank Credit 150 - demand Secured Standard
Standard Cash Repayable on
Chartered Credit 200 - demand Secured Standard
Bank
Cash Repayable on
UCO Bank Credit 0 - demand Secured Standard
Union Bank | Cash Repayable on
of India Credit 0 - demand Secured Standard
TOTAL-CC 2,716 129
Rs in Cr
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WCDL:

WCDL facilities as part of CC limits:

DB CC limits are unsecured ones

IDFC FX limit is Rs 25 Crs, which is over and above the existing limit
DBS CC Limit of Rs 25 Crs is a sublimit of WCDL Limit is Rs 200

CBI CC Limit is of Rs 40 Crs and WCDL Limit is of Rs 160 Crs

Indus CC Limit of Rs 4 Crs is a sublimit of WCDL Limit is Rs 10

ICICI Rs 200 Crs facility is CC/WCDL/OTSTL

CAN Rs 200 Crs of Canara Bank's CC/WCDL limit includes BG subliit of Rs 1 Cr

IDFC Includes Rs. 50 cr as Sub limit of CC/OD. Total WCDL/FCNR/FCDL limit is Rs. 425 cr
IDFC Interchangeable with BG

Lender’ s name/ Na'flfre of AmOL'mt Principal Repayment _Securlty, Asset
facility/ sanctioned | Amount date / if e .
Name of the Bank . . . . classification
instrument | RsinCr outstanding | schedule applicable
Secured
S d Standard
ICICI Bank WCDL 195 | 195 20-Feb-23 ecure andar
Secured
S d Standard
Indusind Bank WCDL 90 90 25-Feb-23 ecure andar
Punjab National Secured secured standard
Bank WCDL 500 | 500 19-May-23
Cen.tral Bank of secured Secured Standard
India WCDL 75 75 06-Jun-23
Cen.tral Bank of Secured secured standard
India WCDL 120 | 120 28-Jun-23
Secured
S d Standard
Bank of Baroda WCDL 210 | 210 28-Mar-23 ecure andar
Secured
S d Standard
Bank of India WCDL 200 | 200 25-Jan-23 ecure andar
Bank of secured Secured Standard
Maharashtra WCDL 50 50 05-Jan-23
Secured
S d Standard
UCO Bank WCDL 100 | 100 12-Jan-23 ecure andar
Secured
S d Standard
IDFCFirst Bank WCDL 375 | - ecure andar
Secured
HDEC Bank WCDL 100 | - Secured Standard
Total Rsin Cr 2,015 1,540
CITI Bank Unsecured 100 0 - | Unsecured Standard
WCDL
Unsecured
Barclays PLC Bank WCDL 2 0| - Unsecured Standard
Total Rsin Cr 102 0
SBI Rs 800 Crs earmarked as CP
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HDFC
CITI
BAR
UBI

Rs 100 Crs is WCL facility

Secured and Unsecured Bank Loans:

CITI Bank's Rs 100 Crs is unsecured WCDL facility
Rs 1.20 Crores STL facility and Rs 80 Lakhs OD Facility is sublimit of Rs 2 Crore Unsecured Multi Optional Facility
UBI & e Corporation limit is LoC limit with STL as sublimit and Rs 150 Crs as BG sublimit of overall limit of Rs 500 Crs.

Credit Rating assigned to the secured and unsecured bank loans availed of by the Issuer are set out in the table

below:
Facilities CARE - Rating ICRA — Rating CRISIL — Rating
Secured /
Unsecured Long Term - [ICRA]AA-
Bank Long Term- CARE AA-; (Stable) Long Term - CRISIL AA-/
Loans Stable Short Term - ICRA Al+ | Stable

Secured Bank Loans

Details of the secured bank loans availed of by the Issuer are set out in the tables below:

Lender’ s name/ Name Nat_u_re of An_10unt Principal | Repayment _Secunty, Asset
facility/ sanctioned Amount | date/ if e

of the Bank . - . . classification
instrument Rs in Cr | outstanding | schedule applicable
Secured

Axis Bank Loans 500 500 26-5ep-27 | Secured Standard
Secured

Bank of Baroda Loans 22 22 19-Mar-23 Secured Standard
Secured

Bank of Baroda Loans 195 195 26-Mar-26 Secured Standard
Secured

Bank of Baroda Loans 137 137 24-Mar-26 Secured Standard
Secured

Bank of Baroda Loans 105 105 29-Jun-26 Secured Standard
Secured

Bank of Baroda Loans 258 258 26-May-26 Secured Standard
Secured

Bank of India Loans 500 500 05-Oct-23 |  Secured Standard
Secured

Bank of India Loans 300 300 31-Dec23 | Secured Standard
Secured

Bank of India Loans 200 200 08-Feb-24 | Secured Standard
Secured Secured Standard

Bank of Maharashtra Loans 50 50 26-Aug-23
Secured Secured Standard

Bank of Maharashtra Loans 150 150 14-Sep-24
Secured Secured Standard

Bank of Maharashtra Loans 400 400 29-Jul-27
Secured Secured Standard

Bank of Maharashtra Loans 350 350 28-Oct-27

Bank of Bahrain & Kuwait | Secured Secured Standard

BSC Loans 55 55 28-May-24
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Secured

Canara bank Loans 20 20 28-Feb-23 Secured Standard
Secured
Canara bank Loans 65 65 28-Mar-23 Secured Standard
Secured
Canara bank Loans 60 60 28-Jun-23 Secured Standard
. Secured Secured Standard
Central Bank of India Loans 56 56 24-Feb-25
Secured
Secured Standard
Central Bank of India Loans 113 113 20-Mar-25
. Secured Secured Standard
Central Bank of India Loans 100 100 18-Dec-25
. secured Secured Standard
Central Bank of India Loans 89 89 31-Oct-26
. Secured Secured Standard
Central Bank of India Loans 178 178 30-Nov-26
. Secured Secured Standard
Central Bank of India Loans 200 200 30-Jun-27
. Secured Secured Standard
Central Bank of India Loans 400 400 20-Jul-27
. Secured Secured Standard
Central Bank of India Loans 400 400 26-Aug-27
Secured
CITI Bank Loans 250 250 10-Nov-23 |  Secured Standard
Secured
Union Bank of India (e- Loans Secured Standard
Corporation Bank) 50 50 26-Mar-23
Secured
Union Bank of India (e- Loans Secured Standard
Corporation Bank) 125 125 12-Sep-23
Secured
Deutsche Bank Loans 215 215 01-Oct-24 Secured Standard
Secured
The Federal Bank Loans 67 67 10-Nov-23 Secured Standard
Secured
HDFC Bank Loans 83 83 26-Mar-24 Secured Standard
Secured
ICICI Bank Loans 330 330 31-Dec-24 Secured Standard
Secured
ICICI Bank Loans 670 670 09-Feb-25 Secured Standard
Secured
ICICI Bank Loans 200 200 29-Jun-25 | Secured Standard
Secured
ICICI Bank Loans 800 800 27-Jul-26 Secured Standard
Secured
Indian Bank Loans 100 100 26-Sep-23 Secured Standard
Secured
Indian Bank Loans 106 106 30-Mar-25 Secured Standard
Secured
Indian Bank Loans 176 176 27-Apr-25 Secured Standard
Secured
Indian Bank Loans 500 500 25-Jul-27 Secured Standard
Secured
IDBI Bank Loans 250 250 30-Mar-27 Secured Standard
Secured
Karnataka Bank Loans 127 127 20-Jul-24 Secured Standard
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Punjab National Bank ( e-

Secured

0BC) Loans 66 66 17-lun-24 Secured Standard
Punjab National Bank Eggrl:;ed 500 500 28-Sep-23 Secured Standard
SIDBI fg;ﬁ;ed 120 120 10-May-24 Secured Standard
SIDBI fg;ﬁ;ed 164 164 10-Jun-24 Secured Standard
State Bank of India fc?;rlged 94 o4 | 30un2q | Secured Standard
State Bank of India fggg;ed 94 o4 | 30un2q | Secured Standard
State Bank of India Eggr?;ed 38 38 30-Jun-24 | Secured Standard
State Bank of India fc?acrlged 75 75 30-Jun-24 |  Secured Standard
State Bank of India Eggg;ed 75 75 | 304un24 | Secured Standard
State Bank of India Eggg;ed 275 275 27-Jul-24 | Secured Standard
State Bank of India Eggg;ed 165 165 27-Jul-24 | Secured Standard
State Bank of India Eggg;ed 110 110 27-Jul-24 | Secured Standard
UCO Bank fg;ﬁ;ed 100 100 31-Dec-23 Secured Standard
UCO Bank fg;ﬁ;ed 140 140 23-Feb-26 Secured Standard
UCO Bank ‘E’fgﬁfd 250 250 29-Aug-27 Secured Standard
lLJtJ(lean Small Finance Bank Eg;;rl:;ed 0 N s Secured standard
tJ:élan Small Finance Bank Eg;:g;ed 0 0 5ror2a Secured Standard
Union Bank of India Eggrl:ged 42 42 19-Mar-23 Secured Standard
Union Bank of India Coans. 55 55 06-Jul-25 | Secured Standard
Union Bank of India fgggged 110 110 06-Jul-25 Secured Standard
Union Bank of India fgggged 110 110 06-Jul-25 Secured Standard
Union Bank of India fggrL:ged 240 240 29-Dec-26 Secured Standard
Union Bank of India fggrﬁed 80 80 29-Dec-26 Secured Standard
Union Bank of India Eggrl:;ed 80 80 29-Dec-26 Secured Standard
Union Bank of India Eggrl:;ed 500 500 29-Jun-23 Secured Standard
Vijaya Bank (now BOB) fg;:ged 400 400 04-Aug-23 Secured Standard
ECB & FCNR Loans

IFC Secured 359 359 25-Nov-24 Secured Standard

Loans
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Note 1 : Security created on the secured loans and CC/ WCDL as First Pari passu charge (along with other lenders) on
the current assets and receivables of the Company by way of Security Trustee Agreement cum Deed of Hypothecation
dated January 12, 2007, amendatory agreement dated January 20, 2009 and further modified by supplement security
Trustee Cum Deed of Hypothecation Agreement dated November 16, 2018 and the Amendment Agreement dated
December 09, 2020

IFC Secured 180 180 25-Nov-24 Secured Standard
Loans

IFC Secured 180 180 25-Nov-24 Secured Standard
Loans
TOTAL 13,612 13,612

IFC USD 100 Mn

BOM | Dropline CC Facility

UBI Rs 500 Crs is LOC/STL facility

Note 2: The Security for ECB of USD 100 Million from IFC is by way of Deed of Hypothecation executed on December 22, 2020.

Unsecured Bank Loans:

Lender’ s name/ Na?lfre of Amount Principal | Repayment SecurltY, Asset
facility/ . Amount date / if e s
Name of the Bank . sanctioned . . classification
instrument outstanding schedule | applicable
Punjab National Unsecured 1000 1000 Unsecured Standard
Bank Loans 30-Nov-24
Indian Overseas Unsecured 250 250 Unsecured Standard
Bank Loans 31-Mar-23
Unsecured
IDBI Bank Loans 500 500 04-Dec-25 Unsecured Standard
Total Unsecured InCr 1,750 1,750
Loans
ICDs:
Lender’s
Nature of Principal o
name/ - Amount P Repayment date / Security, if Asset
facility/ . Amount . A
Name of . sanctioned . schedule applicable classification
instrument outstanding
the Bank
- ICD Unsecured Standard
Total
Unsecured | InCr -
Loans

» OTHER BORROWING

OTHER BORROWING

Amount in Rs

Total Collateral Debt Obligation-Secured

198

Debt Portion of CCPS-Unsecured

TOTAL

198

> Credit Card




Lender Amount
, ! o . .
ane/ 1[\:alactilljiiye//Of éanctlone Z:Lnoctjﬁ?l Repaymen ?ecurlty, rc;rt?r?g if e

X . t date / . 2’ Asset classification
Name instrumen outstandin applicabl | applicabl

) : schedule
ofthe |t Rs in Cr g Rsin Cr e e
Bank
DSBS | credit Card 10| 08012023 | NA NA Standard
60

E':r?kc Credit Card 2 08-02-2023 | NA NA Standard

TOTAL 60 12

Details of Non-Fund Based Borrowings as of Dec. 31, 2022 : ( Rs in Crs)

Credit rating assigned to the non fund based borrowings availed of by the Issuer are set out in the table below:

ICRA — Rating

CARE - Rating

CRISIL -
Facilities | Rating

CRISIL
BG Al+

ICRA Al+

Long Term - [ICRA]AA-
(Stable) Short Term -

Long Term- CARE AA-;
Stable

Details of the non fund based borrowings availed of by the Issuer are set out in the table below:

Lender’ s name/ Na?tfre of An.10unt PAr:::::: Repayment ?ecurity, Asset
Name of the Bank facmty/ s?nctu?ned outstanding- date / if . classification
instrument inRs in Cr Rs in Cr schedule applicable
Bank of India BG 150 0 - | Unsecured Standard
Indusind Bank BG 10 0 -- | Unsecured Standard
IDFC First BANK BG 2 11-Sep-23 | Unsecured Standard
IDFC First BANK BG 8 11-Sep-23 | Unsecured Standard
IDFC First BANK BG 4 12-Sep-23 | Unsecured Standard
IDFC First BANK BG 1 17-Sep-23 | Unsecured Standard
IDFC First BANK BG 1| 27-Nov-23 | Unsecured Standard
IDFC First BANK BG 26 3| 03-Dec-23 | Unsecured Standard
IDFC First BANK BG 2 11-Feb-23 | Unsecured Standard
IDFC First BANK BG 2 02-Jul-23 | Unsecured Standard
IDFC First BANK BG 2 20-Aug-23 | Unsecured Standard
IDFC First BANK BG 0.15 27-Sep-23 | Unsecured Standard
IDFC First BANK BG 0.75 27-Sep-22 | Unsecured Standard
Canara Bank (e- BG 1 0.93 21-Jul-23 | secured Standard
Syndicate Bank) BG 0.06 06-Jul-23 | secured Standard
TOTAL 187 26

IDFC First BANK Sub limit of Working Capital Limit of Rs. 300 cr

Canara Bank Sub limit of CC/WCDL Limit of Rs. 200 cr

3.3.  The amount of corporate guarantee or letter of comfort issued by the issuer along with
name of the counterparty (like name of the subsidiary, JV entity, group company, etc) on
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behalf of whom it has been issued, contingent liability including debt service reserve
account (DSRA) guarantees/ any put option etc.

In terms of strategic alliance associate agreement dated November 1, 2019 executed by the Issuer
with State Bank of India (“Alliance Agreement”) for sourcing of borrowers and leads, the Issuer has
agreed to bear a portion of the losses caused to the bank (computed as the net amount after factoring
repossession and sale of the vehicle funded) in case of default in payment in respect of the customer
loans sourced by the Issuer for the bank, the details whereof are as follows:

Amount of corporate
guarantee

Name of the person in whose
favour the corporate guarantee
has been issued

issued

Name of the person on
whose behalf corporate
guarantee has been

If the borrower defaults, 20 % of
net outstanding in accounts
sourced by the Issuer in the
manner and upon the terms
and conditions contained in the
Alliance Agreement

State Bank of India

Persons who are referred
by the Issuer to State Bank
of India and are provided
loans by State Bank of
India pursuant to the
Alliance Agreement

Contingent liabilities to the extent not provided for

a) Claims against the Company not acknowledged as debts: Rs.in Lakhs

As at As at
Dec 31, March 31,
Particulars 2022 2022
In respect of consumer disputes 28,82.74 32,83.87
In respect of bonus under the Payment of Bonus (Amendment) Act, 2015 26.15 26.15
Total 29,08.89 33,10.02
b) Bank guarantee for which the Company is contingently liable:
Particulars As at As at
Dec 31, 2022 March 31, 2021
In respect of guarantees given by banks for
Income tax matters 99.00 99.00

The Company’s pending litigations comprise of claims against the Company primarily by the customers and proceedings pending
with Income Tax and other authorities. The Company has reviewed all its pending litigations and proceedings and has adequately
provided for where provisions are required and disclosed the contingent liabilities where applicable, in its financial statements.
The amount of provisions / contingent liabilities is based on management’s estimate, and no significant liability is expected to arise

out of the same.

Commitments:

Capital Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for
% 1,99.26 lakhs (as at March 31, 2022: ¥ 4,35.08 lakhs).

Other Commitments:

Loan commitment towards vehicle financing % 14.43 lakhs (as at March 31, 2022: ¥ 17.16 lakhs).
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4. |ssue Information:

4.1.  Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings
including unaccepted ratings, date of rating, name of credit rating agency, its validity
period declaration that the rating valid as at the date of issuance and listing, details of
issuing and paying agent and other conditions, if any.
We confirm that the said CP rating letters are valid as mentioned below:
CARE CARE ICRA ICRA
. Rating Ratings | validity Rating Ratings validity
ISIN No. /;\zm(')unt- Issue Maturity Unacgepted Agency Rating Date period Agency Rating Date period IPA
sin Cr Date Date Ratings . )
(Rating 2 (Rating
Letter) Letter)
10-Feb- | 09-Feb- CARE 12-Mar- Icra | OLFE- icicl
INE601U14JC5 50 2003 2004 NA CARE AL+ lgonag 2023 ICRA AL+ 2023 02-May- | BANK
2023 LTD
4.2.  CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued
during the last 15 months.
CP borrowing limit is Rs 8,000/-
Details of CP issued during the last 15 months.
MATURITY RATED
ISIN ISSUE DATE AMOUNT DATE AMOUNT 0/S IPA CRA | RATING | \MOUNT
INE601U14HK2 13-Aug-21 12-Aug-22 ICICI CARE CARE Rs. 8000
2,00,00,00,000.00 - Bank Al+ o
Limited | ICRA | ICRA Al+ | Rs. 8000
Crs
INE601U14HLO** 13-Aug-21 10-Aug-22 ICICI CARE CARE Rs. 8000
1,00,00,00,000.00 - Bank Al+ o
Limited | ICRA | ICRA A1+ | Rs.8000
Crs
INE601U14HN6 17-Nov-21 10-Feb-22 ICICI CARE CARE Rs. 8000
3,50,00,00,000.00 - Bank Al+ o
Limited | ICRA | ICRA A1+ | Rs. 8000
Crs
INE601U14HMS8 17-Nov-21 16-Feb-22 ICICI CARE CARE Rs. 8000
3,50,00,00,000.00 - Bank Al+ o
Limited | ICRA | ICRA A1+ | Rs.8000
Crs
INE601U14HO4 26-Nov-21 25-Feb-22 ICICI CARE CARE Rs. 8000
4,00,00,00,000.00 - Bank Al+ o
Limited | ICRA | ICRA A1+ | Rs.8000
Crs
INE601U14HP1 $ 1-Dec-21 20-May-22 ICICI CARE CARE Rs. 8000
1,00,00,00,000.00 - Bank Al+ o
Limited | ICRA | ICRA A1+ | Rs.8000
Crs
INE601U14HHS 1-Dec-21 20-May-22 ICICI CARE CARE Rs. 8000
50,00,00,000.00 - Bank Al+ o
Limited ICRA | ICRAA1+ | Rs.8000
Crs
INE601U14HHS 1-Dec-21 20-May-22 ICICI CARE CARE Rs. 8000
50,00,00,000.00 - Bank Al+ i
Limited | ICRA | ICRA A1+ | Rs. 8000
Crs
INE601U14HQ9 3-Dec-21 24-May-22 ICICI CARE CARE Rs. 8000
75,00,00,000.00 - Bank Al+ o
Limited | ICRA | ICRA A1+ | Rs.8000
Crs
INE601U14HR7 17-Dec-21 16-Dec-22 CARE CARE Rs. 8000
50,00,00,000.00 50,00,00,000.00 Al+ o
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Tollel ICRA | ICRA AL+ | Rs.8000

Bank ers
Limited

INEG01U14HR7 17-Dec-21 16-Dec-22 ICICI CARE | CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRAA1+ | Rs. 8000
CIs

INE601U14HR7 17-Dec-21 16-Dec-22 ICICI CARE | CARE | Rs.8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIs

INE601U14HS5 22-Dec-21 21-Dec-22 ICICI CARE | CARE | Rs.8000
25,00,00,000.00 25,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs.8000
CIS

INE601UL4HT3 30-Dec-21 21-Mar-22 ICICI CARE | CARE | Rs.8000
3,00,00,00,000.00 - Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIS

INE601UL4HF2 30-Dec-21 28-Mar-22 ICICI CARE | CARE | Rs.8000
3,00,00,00,000.00 - Bank Al+ ors

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEG01U14HF2 30-Dec-21 28-Mar-22 ICICI CARE | CARE | Rs.8000
1,00,00,00,000.00 - Bank Al+ ors

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEGO1UL4HUL** | 11-Jan-22 10-Jan-23 ICICI CARE | CARE | Rs.8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs. 8000
Crs

INEG01UL4HWT 20-Jan-22 13-Apr-22 ICICI CARE | CARE | Rs.8000
3,00,00,00,000.00 - Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs.8000
CIS

INEG01UL4HW7 20-Jan-22 13-Apr-22 ICICI CARE | CARE | Rs.8000
1,00,00,00,000.00 - Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIS

INE601UL4HV9 20-Jan-22 21-Apr-22 ICICI CARE | CARE | Rs.8000
4,00,00,00,000.00 - Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEGO1UL4HX5 9-Feb-22 8-Feb-23 ICICI CARE | CARE | Rs 8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INE6O1U14HY3** | 11-Feb-22 10-Feb-23 Icicl CARE | CARE | Rs.8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INE601U14HZ0 16-Feb-22 15-Feb-23 ICICI CARE | CARE | Rs.8000
1,00,00,00,000.00 1,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIs

INE601U14IB9 22-Feb-22 21-Feb-23 ICICI CARE | CARE | Rs.8000
3,50,00,00,000.00 3,50,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRAAL+ | Rs. 8000
CIs

INEG01U14IAL 24-Feb-22 23-Feb-23 ICICI CARE | CARE | Rs.8000
1,00,00,00,000.00 1,00,00,00,000.00 | Bank Al+ e

Limited | ICRA | ICRA A1+ | Rs.8000
Crs

INE601U14IA1 24-Feb-22 23-Feb-23 ICICI CARE | CARE | Rs.8000
1,00,00,00,000.00 1,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INE601U14ID5 24-Mar-22 30-Jan-23 CARE | CARE | Rs.8000
1,50,00,00,000.00 1,50,00,00,000.00 Al+ ers
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Tollel ICRA | ICRA AL+ | Rs.8000

Bank ers
Limited

INE601U14IC7 24-Mar-22 23-Mar-23 ICICI CARE CARE | Rs.8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRAA1+ | Rs. 8000
CIs

INE601U14IC7 24-Mar-22 23-Mar-23 ICICI CARE CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIs

INE601U14IC7 24-Mar-22 23-Mar-23 ICICI CARE CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs.8000
CIS

INE601U14IC7 24-Mar-22 23-Mar-23 ICICI CARE CARE | Rs.8000
1,00,00,00,000.00 1,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIS

INE601U14IC7 24-Mar-22 23-Mar-23 ICICI CARE CARE | Rs.8000
1,00,00,00,000.00 1,00,00,00,000.00 | Bank Al+ ors

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEGO1U14IE3 30-Mar-22 25-Jan-23 ICICI CARE CARE | Rs.8000
5,00,00,00,000.00 5,00,00,00,000.00 | Bank Al+ ors

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEG01U14IGS 11-Apr-22 7-Jul-22 ICICI CARE CARE | Rs.8000
3,00,00,00,000.00 - Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs. 8000
Crs

INEG01U14IFO 11-Apr-22 11-Jul-22 ICICI CARE CARE | Rs.8000
3,00,00,00,000.00 - Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs.8000
CIS

INE601U14HK2 13-May-22 12-Aug-22 ICICI CARE CARE | Rs.8000
5,00,00,00,000.00 - Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIS

INE601U14IH6 13-May-22 16-Sep-22 ICICI CARE CARE | Rs.8000
3,00,00,00,000.00 - Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEGO1U14114 25-May-22 28-Apr-23 ICICI CARE CARE | Rs.8000
25,00,00,000.00 25,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INE601U14114 25-May-22 28-Apr-23 Icicl CARE CARE | Rs.8000
20,00,00,000.00 20,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEG01U141)2 6-Jun-22 5-Sep-22 ICICI CARE CARE | Rs.8000
6,00,00,00,000.00 - Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIs

INEGO1U14IL** 21-Jul-22 20-Jul-23 ICICI CARE CARE | Rs.8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRAAL+ | Rs. 8000
CIs

INEG01U14IKO 21-Jul-22 19-Jul-23 ICICI CARE CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA A1+ | Rs.8000
Crs

INE6G01U14ING** 12-Aug-22 11-Aug-23 ICICI CARE CARE | Rs.8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INE601U14IM6 12-Aug-22 10-Aug-23 CARE CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 Al+ ers
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Tollel ICRA | ICRA AL+ | Rs.8000

Bank crs
Limited

INE601U14102 12-Aug-22 14-Jul-23 ICICI CARE CARE | Rs.8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRAA1+ | Rs. 8000
CIs

INE601U14102 12-Aug-22 14-Jul-23 ICICI CARE CARE | Rs.8000
2,00,00,00,000.00 2,00,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIs

INE601U14IP9 18-Aug-22 17-Aug-23 ICICI CARE CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs.8000
CIS

INE601U14IP9 18-Aug-22 17-Aug-23 ICICI CARE CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 | Bank Al+ ers

Limited | ICRA | ICRA Al+ | Rs.8000
CIS

INE601U141Q7 22-Aug-22 17-Aug-23 ICICI CARE CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 | Bank Al+ ors

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEG01U14IR5 25-Aug-22 24-Aug-23 ICICI CARE CARE | Rs.8000
1,25,00,00,000.00 1,25,00,00,000.00 | Bank Al+ ors

Limited | ICRA | ICRA Al+ | Rs.8000
Crs

INEG01U14IR5 25-Aug-22 24-Aug-23 ICICI CARE CARE | Rs.8000
50,00,00,000.00 50,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs. 8000
Crs

INE601U141Q7 29-Aug-22 21-Aug-23 ICICI CARE CARE | Rs.8000
1,50,00,00,000.00 1,50,00,00,000.00 | Bank Al+ ers

Limited ICRA | ICRA A1+ | Rs.8000
CIS

The Board Resolution Dated October 03, 2022 authorizing the issuance of this issue of commercial paper
is annexed hereto

4.3.

4.4,

5. Financial Information:

End-use of funds.: For onward lending, working capital mismatches, and repayment of
existing borrowings, investments and for operating expenditure.

Credit Support/enhancement (if any):NA

() Details of instrument, amount, guarantor company- NA

(i) Copy of the executed guarantee- NA

(ii)
(iv)
(v)
(vi)

Net worth of the guarantor company- NA

Extent of the guarantee offered by the guarantor company- NA

Conditions under which the guarantee will be invoked- NA

Names of companies to which guarantor has issued similar guarantee- NA
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5.1.

Audited / Limited review half yearly consolidated (wherever available) and standalone
financial information (Profit & Loss statement, Balance Sheet and Cash Flow statement)
along with auditor qualifications, if any, for last three years along with latest available
financial results. — Please find below:

Financials Results for nine months ended Dec-2022 & for 6 months ended for Sep-
2022 and year ended, March 31, 2020, March 31, 2021 and March 31, 2022 are
enclosed separately

Annual Reports can be accessed on website of the Company under below path:

https://www.tmf.co.in/investor-zone/ Tata Motors Finance Ltd./ TMFL Financials/
Annual Reports

5.2.  Latest audited financials should not be older than six month from the date of application
for listing.
Audited financial statements for the year ending March 31, 2022, March 31, 2021 and
March 31, 2020 and half year ended Sep. 30, 2022 and for nine months ended Dec. 31,
2022 are enclosed separately.
5.3.  Provided that listed issuers (who have already listed their specified securities and/ or
NCDs and/ or NCRPS) who are in compliance with SEBI LODR Regulations, 2015, and/
or issuers (who have outstanding listed CPs) who are in compliance
with the continuous listing conditions mentioned at paragraphs 7-10 below, may file
unaudited financials with limited review for the stub period in the current year,
subject to making necessary disclosures in this regard including risk factors.
5.4 Latest available limited review quarterly financial results in case an issuer is not having
any listed specified securities and is required to prepare such results on quarterly basis
for consolidation of financial results of its holding company, under the requirement of
any applicable law(s).
Financials given separately
Tata Motors Finance Limited (CIN - U45200MH1989PLC050444)
Condensed interim unaudited Balance Sheet as at December 31, 2022
(X in lakhs)
As at
December | As at March
Particulars 31, 2022 31, 2022
I.  ASSETS
1 Financial assets
Cash and cash
(@) equivalents 3113,64.68 2498,96.81
b Bank Balance other than cash and cash
(b) equivalents 233,42.78 434,22.56
Derivative financial
(c) instruments 98,81.20 87,64.13
(d) Receivables
i Trade receivables 32,3851 30,07.18
ii. Other receivables 3.50.09 5,26.82
(e) Loans 25436,95.57 | 28203,78.66
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(f) Investments

(g) Other financial assets

2 Non-financial assets

(a) Current tax assets (net)

Deferred tax assets
(net)

Property, plant and
equipment

(b)
(c)

(d) Other intangible assets

Other non-financial
assets

(e)

3 Assets held for sale

Total assets

Il.  LIABILITIES AND EQUITY

1 Financial liabilities

(a)

Derivative financial instruments-

FL
(b) Payables
(i) Trade payables
(a) total ou.tstanding dues of micro
enterprises and small enterprises
(b) toFaI outstand.ing dues of creditors c?ther than
micro enterprises and small enterprises
(ii) Other payables
(a) total ou.tstanding dues of micro
enterprises and small enterprises
(b) to.tal outstand.ing dues of creditors c?ther than
micro enterprises and small enterprises
(c) Debt securities

Borrowings (other than debt
securities)

(e) Subordinated liabilities

Other financials
liabilities

2 Non-financial liabilities

(a) Current tax liabilities (net)

(b) Provisions

(c) Other non-financial liabilities
3  Equity

(a) Equity share capital

1321,55.31 1247,30.51
1000,99.20 681,97.04
31241,27.34 | 33189,23.71
193,00.85 157,20.72
196,03.25 191,94.87
203,07.69 209,52.10
2,47.98 3,21.62
125,79.20 123,58.80
720,38.97 685,48.11
216,51.06 426,50.37

32178,17.37

34301,22.19

13,93.70 19,79.51
1,33.35 8,87.68
175,30.94 160,57.90
70,09.29 124,32.42
7844,85.84 8049,37.43
17324,08.15 | 18695,89.37
1310,98.88 1500,55.82
704,46.79 778,10.54
27445,06.94 | 29337,50.67
53.31 53.31
137,61.19 94,89.45
39,19.98 68,97.06
177,34.48 164,39.82
909,72.96 608,27.69
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(b) Instruments entirely equity in nature

(c) Other equity

Total liabilities and equity

1348,00.00 1348,00.00
2298,02.99 2843,04.01
4555,75.95 4799,31.70

32178,17.37

34301,22.19

Tata Motors Finance Limited (CIN - U45200MH1989PLC050444)

Condensed Interim unaudited Statement of Profit and Loss for the Period ended ended December 31, 2022

(X in lakhs)
For the For the For the For the
quarter period quarter period
Particulars ended ended ended ended
December December December December
31 31 31 31
2022 2022 2021 2021
! Revenue from operations
(a)  Interestincome 772,24.29 | 2397,52.23 | 803,11.32 | 2461,87.06
(b - .
y  Dividendincome 179 3,68.16 7.79 1,86.38
{c)  Rentalincome 12,01.63 38,78.12 14,54.55 46,77.17
(d ) )
) Netgainon fairvalue changes 23,6329 | 704537 | 15,1891 72,90.88
(e) Net gain on derecognition of financial instruments 3511.39 96.00.32 50.52.50 153.29.57
(f)  Other fees and service charges 39,1352 | 139,42.60 |  46,50.41 128,82.49
Total Revenue from operations 882,15.91 | 2745,95.80 | 929,95.48 | 2865,53.55
Il .
Otherincome 15,57.50 90,3853 |  2599.85 80,56.76
11l Total income (I +11)
897,73.41 2836,34.33 955,95.33 2946,10.31
v Expenses
(@ Finance cost
520,84.76 1553,24.37 497,96.89 1571,43.46
(b) Impairment of financial instruments and other assets 601.71.67 1139.14.95 3245377 840.42.03
(c) .
Employee benefits expenses 73,47.95 | 217,79.69 67,73.15 200,33.18
(d)
Depreciation, amortization and impairment 14,45.31 42,28.28 14,41.75 43,39.99
(e)
Other expenses 150,66.32 | 464,14.82 | 104,25.09 310,78.19
Total expenses 1361,16.01 | 3416,62.11 | 1008,90.65 | 2966,36.85
v Profit/(Loss) before exceptional items and tax (lll - IV) (463,42.60) (580,27.78) (52,95.32) (20,26.54)
,42. ,27. ,95. ,26.
vi Exceptional items A B }
vil Profit/(Loss) before tax (V - VI)
(463,42.60) (580,27.78) (52,95.32) (20,26.54)
Vil .
| Tax expense / (income)
(a) Current tax . . . :
(b)
Deferred tax - - | (49,44.72) | (152,55.86)
Total tax expense : - | (49,48.72) | (152,55.86)
IX Profit/(Loss) for the period from continuing operations (VII - VIII) (463,42.60) (580,27.78) (3,50.60) 132.29.32
X " .
Profit/(Loss) for the period (463,42.60) |  (580,27.78) (3,50.60) 132,29.32

33



Xi Other comprehensive income
A Items that will not be reclassified to profit or loss
(a) Equity Instruments through Other Comprehensive Income 8,03.10 (1,79.30) (11,20.28) 8,83.61
ii. Income tax relating to items that will not be reclassified to profit or loss (2,02.14) 45.11 10,79.84 (2,22.39)
Subtotal (A) 6,00.96 (134.19) (40.44) 6,61.22
B Items that will be reclassified to profit or loss
Net Gains/(losses) on cash flow hedges 1,36.54 23,44.79 23,56.52 23,27.70
(b)  Debt Instruments through Other Comprehensive Income (155,40.24) (14,43.40) 241,27.08 54,77.64
ii. Income tax relating to items that will be reclassified to profit or loss 39,11.16 3,63.27 (60,72.30) (13,78.61)
Subtotal (B) (114,92.54) 12,64.66 | 204,11.30 64,26.73
Other Comprehensive Income (A + B)
(108,91.58) 11,30.47 203,70.86 70,87.95
XIl  Total comprehensive income for the period
(572,34.18) (568,97.31) 200,20.26 203,17.27
XIll  Earnings per share of X 100 each (not annualised)
Basic (in X) (59.48) (78.92) (5.29) 7.53
Diluted (in ) (59.48) (78.92) (5.29) 7.53

Tata Motors Finance Limited (CIN - U45200MH1989PLC050444)

Condensed interim unaudited cash flow statement for the Period ended December 31, 2022

(X in lakhs)

Particulars

For the period ended
December 31

For the period ended
December 31

2022

2021

CASH FLOW FROM OPERATING ACTIVITIES

Net (loss) before tax

Adjustments for:

Interest income on loans, deposits & investments
Finance costs (other than Interest expense on lease liability)

Interest expense on lease liability

Dividend income

Gain on sale of investments

MTM on investments measured at fair value through profit or loss
Allowance for loan losses and write-off loans

Allowance for doubtful loans and advances (others) (net of write-off)
Depreciation and amortization

(profit)/Loss on sale of property, plant and equipments

Balances written back

Fair value changes on derivative instruments

Loss on asset held for sale

Operating cash flow before working capital changes

(580,27.78)

(2397,52.23)

(20,26.54)

(2461,87.06)

1548,50.44 1567,82.37
4,73.93 3,61.08
(3,68.16) (1,86.38)
(72,00.71) (45,94.67)
(1,89.21) (29,77.18)
1150,88.07 818,58.58
(11,73.12) 21,83.45
42,28.28 43,39.99
(39.30) 2,29.17
5,94.40 1.71
7,60.73 3,74.32
74,38.28 -
(233,16.38) (98,41.15)
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Movements in working capital
Trade payables

Other payables

Other financial liabilities

Other non financial liabilities

Trade receivables
Other receivables
Other financial assets
Provisions

Loans

Non financial assets

Assets held for sale

Finance costs paid
Interest income received on loans, investments & deposits
Income taxes paid (net)

Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipments and intangible assets
Proceeds from sale of property, plant and equipments

Purchase of mutual fund units

Redemption of mutual fund units

Investment in Government Securities

Distribution from SBI trust securities

Investment in Treasury bills

Redemption of Treasury bills
Dividend income
Deposits/restricted deposits with banks

Realisation of deposits/restricted deposits with banks

Net cash generated/(used in) from investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Increase in cash credit (net)

Proceeds from debt securities

Repayment of debt securities

Repayment of subordinated liabilities

Proceeds from borrowings (other than debt securities)
Repayment of borrowings (other than debt securities)
Interest payment on lease liability

Principal payment of lease liability

1,24.31 (99,60.93)
(54,23.13) 51,88.94
(17,61.98) 298,00.51
(29,77.08) (14,47.83)

12,30.21 (4,22.88)
1,76.73 10,87.42
(314,79.90) 285,18.97
42,71.74 (68.50)
1575,47.92 1341,76.51
(2,86.76) 43,78.04
135,61.03 -
1116,66.71 1814,09.10
(1379,98.78) (1684,37.90)
2401,13.75 2406,78.57
(35,80.13) (30,92.61)
2102,01.55 2505,57.15
(28,10.21) (8,68.35)
11,47.12 20,91.90

(68909,55.45)

(56195,19.02)

68981,56.16 56241,13.70
(461,72.75) (777,32.43)
16.54 2,58.66
(771,60.94) -
1175,00.00 -
3,68.16 1,84.58
(355,55.82) (333,44.84)
556,35.60 575,37.54
201,68.41 (472,78.27)
128,57.71 -
11151,71.89 12356,08.47

(10208,31.22)
(190,40.00)

4215,00.00
(6969,06.20)
(4,73.93)

(9,29.05)

(12846,65.53)
(75,30.00)

5557,99.48

(7788,01.32)

(3,61.08)

(7,26.26)
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Proceeds from issue of Instruments entirely equity in nature (net of issue expenses)
Distributions made to holders of Instruments entirely equity in nature

Premium on issue of equity shares

Equity share Issue

Dividend paid (including Dividend distribution tax)

Net cash generate/(used in) from financing activities

Net increase in/(decrease in) cash and cash equivalents (A + B + C) (refer note below)

377,66.39

(102,87.75) (68,78.00)
233,61.68 -
66,74.77 -
(55,30.08)

(1689,02.10) (2553,17.92)
614,67.86 (520,39.04)

(X in lakhs)

Particulars

For the period ended

December 31

For the period ended
December 31

2022 2021
Cash and cash equivalents at the beginning of the period 2498,96.81 4,26,610.87
Cash and cash equivalents at the end of the period (Refer Note 5) 3113,64.68 3,74,571.83
See accompanying notes forming part of condensed interim unaudited financial statements (1 to 37)
TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Condensed Interim unaudited Balance Sheet as at September 30, 2022
(Xin lakhs)
Parti As at As at
articulars Septembezro3202, March 31, 2022
1 ASSETS
1 Financial assets
(a) Cash and cash equivalents 3990,11.77 2498,96.81
(b) Bank Balance other than cash and cash equivalents 291,92.99 434,22.56
(c) Derivative financial instruments 87,33.71 87,64.13
(d) Receivables
i Trade receivables 25,60.75 30,07.18
ii.  Other receivables 35,36.51 5,26.82
(e) Loans 27432,03.69 28203,78.66
(f) Investments 1108,74.12 1247,30.51
(g) Other financial assets 944,61.53 717,19.98
33915,75.07 33224,46.65
2 Non-financial assets

(a)
(b)
(c)
(d)
(e)

Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Other intangible assets

Other non-financial assets

181,48.41 157,20.72
158,94.23 191,94.87
203,87.88 209,52.10

2,72.61 3,21.62
129,17.94 123,58.80
676,21.07 685,48.11
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(a)
(b)

(c)
(d)
(e)
(f)

Assets held for sale

Total assets

LIABILITIES AND EQUITY
Financial liabilities

Derivative financial instruments
Payables

(i) Trade payables

- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and small enterprises

(i) Other payables

- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and small enterprises

Debt securities
Borrowings (other than debt securities)
Subordinated liabilities

Other financials liabilities

Non-financial liabilities
Current tax liabilities (net)
Provisions

Other non-financial liabilities

Equity
Equity share capital
Instruments entirely equity in nature

Other equity

Total liabilities and equity

294,46.75

426,50.37

34886,42.89

34336,45.13

14,01.80

5,06.71
153,10.00

91,52.73
8014,94.88
19276,17.46
1338,67.42
657,34.68

19,79.51

8,87.68
201,82.42

124,32.42
8049,37.43
18695,89.37
1500,55.82
778,10.54

29550,85.68

29378,75.19

53.31 53.31
112,38.46 88,87.87
43,06.81 68,97.06
155,98.58 158,38.24
909,72.96 608,27.69
1348,00.00 1348,00.00
2921,85.67 2843,04.01
5179,58.63 4799,31.70

34886,42.89

34336,45.13

TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)

Condensed Interim unaudited Statement of Profit and Loss for the Period ended September 30, 2022

(X in lakhs) (X in lakhs)
For the For the period For the .
For the period
particulars quarter ended ended quarter ended ended Sept 30
September 30, | September 30, | September 30, p2021,
2022 2022 2021
Revenue from operations
(a)  Interestincome 815,08.56 1625,27.94 846,46.06 1658,75.74
(b)  Dividend income 54.83 3,66.37 25.75 1,78.59
(c) Rental income
14,11.48 26,76.49 15,00.85 32,22.61
() Netgain on fair value changes 27,00.04 46,82.08 39,98.29 57,71.96
(e) ) . N
Net gain on derecognition of financial instruments 56,72.42 60,97.93 97,02.56 102,77.07
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Vil

Vil

Xi

X

(f) Other fees and service charges
Total Revenue from operations

Other income

Total income (I + 1)

Expenses

(a)

Finance cost

(b)

Impairment of financial instruments and other assets

(c)

Employee benefits expenses

(d)

Depreciation and amortization

(e)

Other expenses

Total expenses

Profit/(Loss) before exceptional items and tax (lll - IV)

Profit/(Loss) before tax (V - VI)

Tax expense / (income)

Current tax
Deferred tax
Total tax expense

Profit/(Loss) for the period from continuing operations (VII - VIII)

Profit/(Loss) for the period

Other comprehensive income

A i. Items that will not be reclassified to profit or loss

a. Remeasurements of the defined benefit plans

b. Equity Instruments through Other
Comprehensive Income
ii. Income tax relating to items that will not be reclassified to
profit or loss

Subtotal (A)
B i. Items that will be reclassified to profit or loss
a. Net Gains/(losses) on cash flow hedges
b. Debt Instruments through Other Comprehensive
Income

ii. Income tax relating to items that will be reclassified to
profit or loss

Subtotal (B)
Other Comprehensive Income (A + B)

Total comprehensive income for the period

61,61.99 100,29.08 44,56.04 82,32.09
975,09.32 1863,79.89 1043,29.55 1935,58.06
36,23.28 73,56.84 40,03.05 51,49.33
1011,32.60 1937,36.73 1083,32.60 1987,07.39
530,63.34 1032,39.61 519,36.73 1073,46.57
364,65.84 537,43.28 (75,52.80) 515,88.26
69,78.50 144,31.74 65,80.36 132,60.03
14,08.12 27,82.97 13,98.16 28,98.24
167,08.49 312,24.31 112,58.80 203,45.52
1146,24.29 2054,21.91 636,21.25 1954,38.62
(134,91.69) (116,85.18) 447,11.35 32,68.77
(134,91.69) (116,85.18) 447,11.35 32,68.77
- - 46,80.04 (103,11.14)

- - 46,80.04 (103,11.14)
(134,91.69) (116,85.18) 400,31.31 135,79.91
(134,91.69) (116,85.18) 400,31.31 135,79.91
17,28.29 (9,82.40) (1,97.55) 20,03.89
(4,34.98) 2,47.25 5,04.42 (13,02.23)
1293.31 (7,35.15) 3,06.87 7,01.66
45,40.91 22,08.25 (6,81.21) (28.82)
113,38.04 140,96.84 (33,59.59) (186,49.44)
(28,53.56) (35,47.89) 8,45.54 46,93.69
130,25.39 127,57.20 (31,95.27) (139,84.57)
143,18.70 120,22.05 (28,88.40) (132,82.91)
8,27.01 3,36.87 371,42.91 2,97.00
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Xl Earnings per share of X 100 each (not annualised)
Basic (in X) (19.82)
(17.81) 44.20 12.82
Diluted (in X) (19.82)
(17.81) 44.20 12.82
TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Condensed Interim unaudited Cash Flow Statement for the Period ended September 30, 2022
(Xin lakhs)
particulars For the period ended For the period ended
September 30, 2022 September 30, 2021
A. CASH FLOW FROM OPERATING ACTIVITIES
Net (loss)/profit before tax (116,85.18) 32,68.77

Adjustments for:

Interest income on loans, deposits & investments

Finance costs (other than Interest expense on lease

liability)

Interest expense on lease liability

Dividend income

Gain on sale of investments

MTM on investments measured at fair value through profit or
loss

Allowance for loan losses and write-off loans

Allowance for doubtful loans and advances (others) (net of write-off)
Depreciation and amortization

(profit)/Loss on sale of property, plant and equipments
Balances written back

Fair value changes on derivative instruments

Discount income on investment in Treasury bills

Loss on asset held for sale

Operating cash flow before working capital changes

Movements in working capital
Trade payables

Other payables

Other financial liabilities

Other non financial liabilities
Trade receivables

Other receivables

Other financial assets
Provisions

Loans

Other non financial assets

(1625,27.94)

(1658,75.74)

1029,31.39 1071,19.20
3,08.22 2,27.37
(3,66.37) (1,78.59)
(47,16.93) (31,40.35)
(2,25.35) (28,07.94)
549,10.09 419,67.97
(11,66.81) 19,05.64
27,82.97 28,98.24
(16.41) 1,80.60
4,13.76 -
5,06.23 1,19.82
(11,55.13) -
56,56.67 -
(143,50.79) (143,15.01)
(56,67.15) (45,05.68)
(32,79.69) (13,50.35)
(129,76.10) 27,45.85
(25,90.25) (9,93.41)
19,02.12 (3,42.95)
(30,09.69) (1,95.39)
(226,60.05) 118,16.18
23,50.59 (2,12.51)
329,77.56 1480,10.92
(5,86.22) 9,87.18
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Assets held for sale

Finance costs paid
Interest income received on loans, investments &
deposits

Income taxes paid (net)

Net cash generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments and intangible assets
Proceeds from sale of property, plant and
equipments

Purchase of mutual fund units

Redemption of mutual fund units

Investment in Government Securities
Distribution from trust securities

Investment in Treasury bills

Redemption of Treasury bills

Dividend income

Deposits/restricted deposits with banks
Realisation of deposits/restricted deposits with
banks

Net cash generated/(used in) from investing
activities

c CASH FLOW FROM FINANCING ACTIVITIES

Increase in cash credit (net)
Proceeds from debt securities

Repayment of debt securities

75,46.95

(203,42.72)

1416,44.83

(891,18.08) (1191,97.78)
1655,68.80 1675,32.37
(24,27.69) (20,04.54)
536,80.31 1879,74.88
(14,67.76) (8,19.47)
8,16.72 19,86.67

(52040,39.80)

(35266,23.67)

52087,56.73 35297,64.02
(9,44.00) -
16.54 -
(573,18.07) -
725,00.00 -
3,66.37 1,54.41
(231,93.36) (284,64.18)
374,22.92 123,08.99
329,16.29 (116,93.23)
23,44.75 -
3999,18.50 2940,70.92

(4175,00.00)

(3910,54.27)

Repayment of subordinated liabilities (162,40.00) (75,30.00)

Proceeds from borrowings (other than debt

securities) 8884,20.58 5315,01.60

Repayment of borrowings (other than debt

securities) (8184,12.35) (7778,45.98)

Interest payment on lease liability (3,08.22) (2,27.56)

Principal payment of lease liability (6,02.10) (4,64.17)

Proceeds from issue of Instruments entirely equity in nature (net of issue

expenses) - 255,05.45

Distributions made to holders of Instruments entirely equity in

nature (51,39.25) (27,73.25)

Premium on issue of equity shares 233,61.68 -

Equity share Issue 66,74.77 -

Dividend paid (including Dividend distribution tax) (55,30.08)

Net cash generate/(used in) from financing

activities 625,18.36 (3343,47.33)
Net increase in/(decrease in) cash and cash equivalents (A + B + C) (refer note below) 1491,14.96 (1580,65.69)

(Xin lakhs)
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Particul For the period ended For the period ended
articufars September 30, 2022 September 30, 2021
Cash and cash equivalents at the beginning of the period ‘ 2498.96.81 426.610.87 ‘
Cash and cash equivalents at the end of the period (Refer Note 5) ‘ 3990.11.77 2 68.545.18 |
(i) Financial position of the company for last 3 financial years:
e Financial position of the company as on 315t Mar 2022
TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Balance Sheet as at March 31, 2022
(Xin lakhs)
Particulars As at
March 31, 2022
| ASSETS
1 Financial assets
a ash and cash equivalents ,96.
(a) Cash and cash ival 2498,96.81
ank Balance other than cash and cash equivalents ,22.
(b) Bank Bal her th h and cash equival 434,22.56
(c) Derivative financial instruments 87,64.13
(d) Receivables
i.  Trade receivables 28,21.91
ii.  Other receivables 7,12.09
(e) Loans 28203,78.66
(f) Investments 1247,30.51
(g) Other financial assets 717,19.98
33224,46.65
2 Non-financial assets
(a) Current tax assets (net) 157,20.72
Deferred tax assets (net 191,94.87
(b) ferred (net) 91,94.8
(c) Property, plant and equipment 209,52.10
(d) Capital work-in-progress -
e ther intangible assets ,21.
(e) Otheri ibl 3,21.62
ther non-financial assets ,58.
(f) Oth fi ial 123,58.80
685,48.11
3 Assets held for sale 426,50.37
Total assets 34336,45.13
1} LIABILITIES AND EQUITY
1 Financial liabilities

(a)
(b)

Derivative financial instruments
Payables
(i) Trade payables
- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and small enterprises

19,79.51

8,87.67

201,82.43
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()
(d)
(e)
(f)

(b)
(c)

(i) Other payables
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and small enterprises
Debt securities
Borrowings (Other than debt securities)
Subordinated liabilities

Other financials liabilities

Non-financial liabilities
Current tax liabilities (net)
Provisions

Other non-financial liabilities

Equity
Equity share capital
Instruments entirely equity in nature

Other equity

Total liabilities and equity

124,32.42
8049,37.43
18695,89.37
1500,55.82
786,27.52

29386,92.17

53.31
80,70.89
68,97.06

150,21.26

608,27.69
1348,00.00
2843,04.01

4799,31.70

34336,45.13

TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Statement of Profit and Loss for the year ended March 31, 2022

Vi

Particulars
Revenue from operations
(a) Interest income
(b) Dividend income
(c) Rental income
(d) Net gain on fair value changes
(e) Net gain on derecognition of financial instruments
(f) Other fees and service charges
Total Revenue from operations
Other income
Total income (I + 1)
Expenses
(a) Finance cost
(b) Impairment of financial instruments and other assets
(c) Employee benefits expenses
(d) Depreciation and amortization
(e) Other expenses

Total expenses

Profit/(Loss) before exceptional items and tax (lll - IV)

Exceptional items

(X'in lakhs)

For the year ended
March 31, 2022

3197,20.10
1,94.36
60,57.25
115,85.12

209,67.84

177,38.87
3762,63.54
90,01.38

3852,64.92

2064,49.21
1111,33.94
261,10.77
57,70.46
454,90.83
3949,55.21

(96,90.29)
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Vil Profit/(Loss) before tax (V - VI) (96,90.29)
Vil Tax expense / (income)
Current tax -
Deferred tax (70,16.29)
Total tax expense (70,16.29)
IX Profit/(Loss) for the year from continuing operations (VII - VIII) (26,74.00)
X Profit/(Loss) for the year (26,74.00)
XI Other comprehensive income
A i. Items that will not be reclassified to profit or loss
a. Remeasurements of the defined benefit plans 1,94.24
b. Equity Instruments through Other Comprehensive Income 21,17.08
ii. Income tax relating to items that will not be reclassified to profit or loss (5,32.83)
Subtotal (A) 17,78.49
B i. Items that will be reclassified to profit or loss
a. Net Gains/(losses) on cash flow hedges 36,51.74
b. Debt Instruments through Other Comprehensive Income 88,80.24
ii. Income tax relating to items that will be reclassified to profit or loss (22,34.98)
Subtotal (B) 102,97.00
Other Comprehensive Income (A + B) 120,75.49
Xi Total comprehensive income for the year 94,01.49
Xl Earnings per share of X 100 each
Basic (in X) -14.84
Diluted (in X) -14.84
TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Cash Flow Statement for the year ended March 31, 2022
(X in lakhs)

For the year

Particulars ended March
31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax (96,90.29)

Adjustments for:
Interest income on loans, deposits & investments
Finance costs (other than Interest expense on lease liability)

Interest expense on lease liability

(3197,20.10)

2059,41.48

5,07.72
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Dividend income

Gain on sale of investments

MTM on investments measured at fair value through profit or loss
Allowance for loan losses (net of write-off)

Allowance for doubtful loans and advances (others) (net of write-off)
Depreciation and amortization

Loss/(profit) on sale of property, plant and equipments

Balances write off/ (written back)

Fair value changes on derivative instruments

Non cash changes in lease liabilities

Operating cash flow before working capital changes

Movements in working capital
Trade payables

Other payables

Other financial liabilities
Other non financial liabilities
Trade receivables

Other receivables

Other financial assets
Provisions

Loans

Other non financial assets

Assets held for sale

Finance costs paid
Interest income received on loans, investments & deposits
Income taxes (paid)/refund (net)

Net cash generated from/(used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipments and intangible assets
Proceeds from sale of property, plant and equipments
Purchase of mutual fund units

Redemption of mutual fund units

Investment in equity shares

Investment in Government Securities

(1,94.36)
(64,71.15)
(55,20.00)

1089,27.24
22,06.71
57,70.46

2,98.10
4,50.58

6,23.29

(168,70.31)

(56,63.88)
76,67.18
4,26.46
(6,91.13)
22,25.07
(24.38)
(195,75.67)
1,77.61
919,96.72
9,96.26
(426,50.37)

180,13.56

(2154,28.43)
3131,61.92

(47,26.39)

1110,20.66

(20,17.92)
2218.42
(81204,93.98)

81269,65.12

(931,19.26)
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Distribution from SBI trust securities
Investment in Trust securities

Proceeds from sale of assets held for sale (net of expenses)
Dividend income

Deposits/restricted deposits with banks

Realisation of deposits/restricted deposits with banks

Net cash (used in)/generated from financing activities

C.  CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Debt securities

Repayment of Debt securities

Repayment of Subordinated liabilities

Proceeds from borrowings (other than debt securities)

Repayment of borrowings (other than debt securities)

2,58.66

1,94.36
(354,16.51)

907,64.37

(306,46.74)

8657,07.45
(8852,38.99)
(154,45.00)
17064,35.87

(19494,17.10)

Interest payment on lease liability (5,07.72)
Principal payment of lease liability (10,20.30)
Proceeds from issue of Instruments entirely equity in nature (net of issue
expenses) 377,66.39
Distributions made to holders of Instruments entirely equity in nature (98,38.50)
Dividend paid (including Dividend distribution tax) (55,30.08)
Net cash (used in)/generated from financing activities (2570,87.97)
Net decrease in cash and cash equivalents (A + B + C) (refer note below) (1767,14.05)

For the year

Particulars ended March
31, 2022
Cash and cash equivalents at the beginning of the year 4266,10.87
Cash and cash equivalents at the end of the year (Refer Note 5) 2498,96.81
TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Balance Sheet as at March 31, 2021
(X in lakhs)
As at

Particulars

Notes

March 31, 2021

I ASSETS

1 Financial assets
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(a)
(b)

(c)
(d)

(e)
(f)
(8)

(@)
(b)
()
(d)
(e)
(f)

(a)
(b)

(c)
(d)
(e)
(f)

(a)

Cash and cash equivalents

Bank Balance other than cash and cash equivalents

Derivative financial instruments

Receivables

Loans
Investments

Other financial assets

Non-financial assets

Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Capital work-in-progress
Other intangible assets

Other non-financial assets

Non-current assets held for sale

Total assets

LIABILITIES AND EQUITY

Financial liabilities
Derivative financial instruments

Payables
(i) Trade payables

(i) Other payables

Debt securities

Trade receivables

Other receivables

- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises

- total outstanding dues of micro enterprises and small
enterprises

- total outstanding dues of creditors other than micro
enterprises and small enterprises

Borrowings (Other than debt securities)

Subordinated liabilities

Other financials liabilities

Non-financial liabilities

Current tax liabilities (net)

14

10

11

12A

128

13

14
15

16

17

18

19

4266,10.87

987,70.41

26,35.94

60,56.04
31,33.12
30048,16.33
242,32.84

520,13.02

36182,68.57

109,94.33
149,46.38

235,83.16

4,61.83

132,86.45

632,72.15

36815,40.72

41,04.19

268,52.36

47,65.24

8334,87.69

21098,90.94

1654,93.19

725,18.36

32171,11.97

53.31
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(b)
()

(a)
(b)
(c)

Provisions

Other non-financial liabilities

Equity

Equity share capital
Instruments entirely equity in nature

Other equity

Total liabilities and equity

20

21

22A

22B

80,87.52

81,55.54

162,96.37

608,27.69

963,00.00

2910,04.69

4481,32.38

36815,40.72

TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)

Statement of Profit and Loss for the year ended March 31, 2021

(Xin lakhs)

For the year

Particulars Notes ended March
31, 2021
Revenue from operations
(a) Interest income 3 3471,94.72
(b) Dividend income 73.83
(c) Rental income 64,16.07
(d) Net gain on fair value changes 24 119,07.34
(e) Net gain on derecognition of financial instruments under amortised cost category 94.88.57
(f) Other fees and service charges 95,63.94
1 .
Total Revenue from operations 3846,44.47
t Other income
25 177,88.87
n Total income (I + 1)
4024,33.34
v Expenses
(a) '
Finance cost 26 2244,82.82
(b) . ) -
Impairment of financial instruments and other assets 27 859,46.89
(c) §
Employee benefits expenses 28 266,68.06
(d) 13A
Depreciation and amortization & 58,54.56
13B
(e)
Other expenses 29 375,69.98
Total expenses 3805,22.31
v Profit before exceptional items and tax (lll - IV)
P 219,11.03
Vi

Exceptional items
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Vil "
Profit before tax (V - VI) 219,11.03
vin Tax expense / (income)
Current tax )
Deferred tax (30,56.60)
Total tax expense (30,56.60)
IX " F— .
Profit for the year from continuing operations (VII - VIII) 249,67.63
X Profit for the year
v 249,67.63
Xi Other comprehensive income
A i. Items that will not be reclassified to profit or loss
a. Remeasurements of the defined benefit plans (3,40.57)
b. Equity Instruments through Other Comprehensive Income 50,01.59
Subtotal (A) 46,61.02
B i. Items that will be reclassified to profit or loss
a. Net Gains/(losses) on cash flow hedges (2,65.13)
b. Debt Instruments through Other Comprehensive Income 206,90.45
ii. Income tax relating to items that will be reclassified to profit or loss (38,75.54)
Subtotal (B) 165,49.78
Other Comprehensive Income (A + B) 212,10.80
Xu Total comprehensive income for the year
461,78.43
X Earnings per share of X 100 each (Refer Note 30)
Basic (in X)
26.21
Diluted (in X)
26.21
TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Cash Flow Statement for the year ended March 31, 2021
(X in lakhs)
. For the year ended
Particulars March 31, 2021
CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(loss) before tax 219,11.03
Adjustments for:
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Interest income on loans, deposits & investments
Finance costs (other than Interest expense on assets taken on lease)
Interest expense on assets taken on lease

Dividend income
Discounting charges/premium on Commercial paper & Zero coupon bonds

Gain on sale of investments

MTM on investments measured at fair value through profit or loss
Allowance for loan losses (net of writeoff)

Allowance for doubtful loans and advances (others) (net of writeoff)

Depreciation and amortization

(Profit)/loss on sale of property, plant and equipments (incl. property, plant and equipments held for sale)
Balances written back

Fair value changes on derivative instruments

Non cash changes in lease liabilities

Operating cash flow before working capital changes
Movements in working capital

Trade payables

Other payables

Other financial liabilities

Other non financial liabilities

Trade receivables

Other receivables

Other financial assets

Provisions

Loans

Non financial assets

Finance costs paid
Interest income received on loans, investments & deposits
Income taxes refund/(paid) (net)

Net cash (used in)/generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipments and intangible assets
Proceeds from sale of property, plant and equipments

Purchase of mutual fund units

(3471,94.72)
2240,61.21
4,21.61

(73.83)

(68,35.31)
(50,72.03)
852,57.07

6,89.82

58,54.56

(17,05.08)
(20,55.08)
13,96.10
(1,05.42)

(234,50.07)

55,89.16

25,79.58

182,97.16

35,61.40

119,71.99

28,33.19

(469,92.05)

71.29

(2414,21.86)

(36,58.69)

(2706,18.91)

(2304,00.78)

2555,06.20

44,78.70

(2410,34.79)

(32,10.59)

3,18.22

(74423,94.55)
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Redemption of mutual fund units

Investment in equity shares

Investment in Trust securities

Proceeds from sale of assets held for sale (net of expenses)
Proceeds from redemption of debentures

Dividend income

Deposits/restricted deposits with banks

Realisation of deposits/restricted deposits with banks

Net cash generated from /(used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares (net of issue expenses)
Proceeds from Debt securities

Repayment of Debt securities

Proceeds from Subordinated liabilities

Repayment of Subordinated liabilities

Proceeds from borrowings (other than debt securities)

Repayment of borrowings (other than debt securities)

74492,29.86
(1,81.28)
(4.58)

10,86.16

73.83

(696,59.05)

996,27.31

348,85.33

20701,38.87

(18823,80.98)

(361,00.00)

12159,27.51

(9890,06.91)

Interest payment on purchase of Right of use assets (4,21.82)

Principal payment on purchase of Right of use assets (9,94.03)

Proceeds from issue of Instruments entirely equity in nature (net of issue expenses) 700,25.01

Distributions made to holders of Instruments entirely equity in nature (28,75.00)

Dividend paid (including Dividend distribution tax) (18,49.99)

Net cash generated generated from/(used in) financing activities 4424,62.66

Net increase in cash and cash equivalents (A + B + C) 2363,13.26
(X in lakhs)

particulars For the year ended
March 31, 2021

Cash and cash equivalents at the beginning of the year 1902,97.62
Cash and cash equivalents at the end of the year (Refer Note 4) 4266,10.87

TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Balance Sheet as at March 31,2020 (X in lakhs)

Particulars

As at March 31, 2020
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(e)
(f)
(g)

(a)
(b)

(c)
(d)

(f)

ASSETS

Financial assets

Cash and cash equivalents

Bank Balance other than cash and cash equivalents

Derivative financial instruments

Receivables

Loans
Investments

Other financial assets

Non-financial assets

Current tax assets (net)
Deferred tax assets (net)
Property, plant and equipment
Capital work-in-progress
Other intangible assets

Other non-financial assets

Non-current assets held for sale
Total assets

LIABILITIES AND EQUITY
Financial liabilities

Derivative financial instruments
Payables

(i) Trade payables

(i) Other payables

Debt securities

Borrowings (Other than debt securities)

Subordinated liabilities

Other financials liabilities

Trade
receivables
Other
receivables

- total outstanding dues
of micro enterprises and
small enterprises

- total outstanding dues
of creditors other than
micro enterprises and
small enterprises

- total outstanding dues
of micro enterprises and
small enterprises

- total outstanding dues
of creditors other than
micro enterprises and
small enterprises

1902,97.62
1287,38.68
79,40.77

187,88.70

59,66.31
27357,32.70
139,73.35
54,74.85
31069,12.98

154,73.02
157,65.31
211,32.51
69.7
2,99.79
144,18.01
671,58.34
3,35.68

31744,07.00

10,25.29

233,18.28

21,85.66

6629,22.94
18875,31.07
2014,52.34
461,45.38
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2 Non-financial liabilities

(a) Current tax liabilities (net)
(b) Provisions
(c) Other non-financial liabilities
3  Equity
(a) Equity share capital
(b) Instruments entirely equity in nature

(c) Other equity

Total liabilities and equity

28245,80.96

53.31
76,75.66
54,43.14

131,72.11

608,27.69
250,00.00
2508,26.24
3366,53.93

31744,07.00

TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)

Statement of Profit and Loss for the year ended March 31, 2020 (X in lakhs)
Particulars
Revenue from operations
(a) Interestincome
(b) Dividend income
(c) Rentalincome
(d) Net gain on fair value changes
(e) Other fees and service charges

| Total Revenue from operations

I Other income

]| Total income (1 + 11)

v Expenses

For the year ended March
31, 2020

3445,42.25
4,45.47
32,12.46
61,03.35
149,51.39

3692,54.92

159,28.03

3851,82.95
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Vi

Vil

Vil

Xi

(a) Finance cost

(b)  Impairment of financial instruments and other assets

(c) Employee benefits expenses
(d) Depreciation and amortization
(e) Other expenses

Total expenses

Profit before exceptional items and tax (Il - IV)

Exceptional items

Profit before tax (V - VI)

Tax expense / (income)
Current tax
Deferred tax

Total tax expense

Profit for the year from continuing operations
(VI - Vi)

Profit for the year

Other comprehensive income

A i. Items that will not be reclassified to profit or loss
a. Remeasurements of the defined benefit plans

a. Equity Instruments through Other Comprehensive Income

Subtotal (A)

B i. Items that will be reclassified to profit or loss
a. Net Gains/(losses) on cash flow hedges

b. Debt Instruments through Other Comprehensive Income

2479,77.66
604,38.38
247,96.89

45,63.21
444,85.63

3822,61.77

29,21.18

29,21.18

(29,94.74)
(29,94.74)

59,15.92

59,15.92

2,16.11

(17,27.01)

(15,10.90)

(43,88.13)

136,23.53
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ii. Income tax relating to items that will be reclassified to profit or loss (47,60.60)
Subtotal (B) 44,74.80
Other Comprehensive Income (A + B) 29,63.90
Xi Total comprehensive income for the year 88,79.82
Xl Earnings per equity share of X 100 each (Refer Note 30)
Basic (in X) 7.07
Diluted (in X) 7.07
TATA MOTORS FINANCE LIMITED
Audited Cash Flow Statement
TATA MOTORS FINANCE LIMITED (CIN - U45200MH1989PLC050444)
Cash Flow Statement for the year ended March 31, 2020
(X'in lakhs)

Particulars
CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax

Adjustments for:

Interest income on loans, deposits & investments

Finance costs (other than Interest expense on assets taken on lease)
Interest expense on assets taken on lease

Dividend income

Gain on sale of investments

MTM on investments measured at fair value through profit or
loss

Allowance for loan losses (net of writeoff)
Allowance for doubtful loans and advances (others) (net of writeoff)

Depreciation and amortization

Loss/(profit) on sale of capital assets (net of writeoff)
Balances written back

MTM of derivatives not designated as hedges
Operating cash flow before working capital changes
Movements in working capital

Trade payables

Other payables

Other financial liabilities

For the year ended March 31, 2020

29,21.18

(3445,42.25)
2475,17.07
4,60.59
(4,45.47)
(81,40.71)
20,37.36
608,05.98
(3,67.60)
45,63.21
38.23
(33,00.15)

4,41.96
(380,10.61)

44.09
(20,86.12)
188,66.66
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Other non financial liabilities
Trade receivables

Other receivables

Other financial assets
Provisions

Loans

Non financial assets

Current taxes paid (net)

Finance costs paid

Interest income received on loans, investments &
deposits

Net cash from/(used in) operating activities

B.  CASH FLOW FROM INVESTING ACTIVITIES

Purchase of capital assets

Proceeds from sale of capital assets

Purchase of mutual fund units

Redemption of mutual fund units

Investment in Trust securities

Proceeds from redemption of preference shares
Dividend income

Restricted deposits with banks

Realisation of restricted deposits with banks

Net cash used in investing activities

C.  CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of equity shares

Share issue expenses

Proceeds from issue of Compulsorily convertible preference
shares

Proceeds from Debt securities
Repayment of Debt securities
Proceeds from Subordinated liabilities (net of issue expenses)

Repayment of Subordinated liabilities

Proceeds from borrowings (other than debt
securities)
Repayment of borrowings (other than debt
securities)

Interest payment on purchase of Right of use assets
Principal payment on purchase of Right of use assets
Proceeds from issue of Perpetual debt

Perpetual debt issue expenses

Dividend paid (including Dividend distribution tax)

Net cash (used in)/from financing activities

Net increase in cash and cash equivalents (A + B + C)

(4,12.40)
(154,35.53)
(50,75.51)
(19,14.80)
(16,14.00)
2741,00.82
19,42.51
2304,05.11
(83,72.68)
(2543,91.38)

3384,80.36

3061,21.42

(138,73.46)
4,51.47
(104542,12.00)
104623,52.71
-20.87

99.98

4,45.47
(436,97.32)
127,41.74
(357,12.28)

150,00.00
-15

20737,41.49
(23440,04.19)
299,50.00
(288,95.00)

16029,21.46

(15132,74.69)

(4,60.27)
(12,67.33)
250,00.00

(4,64.29)
(84,22.87)

(1501,90.69)

1202,18.45
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Particulars For the year ended March 31, 2020

Cash and cash equivalents at the beginning of the year 700,79.17

Cash and cash equivalents at the end of the year (Refer Note 4) 1902,97.62

Note: The detailed financials of the company will be provided to the investors as and when required.
Auditor qualification if any-

For FY 21-22: NIL

For FY 20-21: NIL

For FY 19-20: NIL

Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified in Chapter lll of the SEBI circular
No SEBI/ DDHS/ P/ CIR/ 2021/ 613 dated August 10, 2021 for NBFCs in SEBI Circular

Details with regard to the lending done by the issuer out of the issue proceeds of debt securities and
commercial papers issued in last three years:

The core business of the Issuer is providing financing to customers for purchase of vehicles manufactured by Tata
Motors Limited. One of the key sources of the funds for the Issuer is debt securities and the Company has utilized the
proceeds of the issuance of debt securities in the past 3 years (which is an amount equal to Rs. 5263 Cr through issuance
of debt securities and amount of Rs. 47,425 Cr through issuance of commercial paper) inter alia towards a) providing
financing to customers for purchase of vehicles manufactured by Tata Motors Limited b) making investments in PTCs
pursuant to securitization of receivables originated by Tata Motors Limited

(a) Lending policy: Should contain overview of origination, risk management, monitoring and collections

The Issuer’s Operations — Overview of the Lending Process

Initial Evaluation and Approval Process

On an applicant being identified and completion of such person’s application, a field executive obtains
information from the applicant including the details of the vehicle to be financed, the ‘know your customer’
documentation of the applicant, details of the background of the applicant (including existing financial
indebtedness of the applicant) and the potential of the applicant to service the loan. The Issuer also requires
applicants to obtain a guarantee in respect of the applicant’s obligations towards the Issuer or have a co-
borrower for the loan being financed by the Issuer.

On receipt of the requisite information from the field executives, the applications are evaluated on various
parameters including income, ability to repay and record of past payments. Typically, the time taken from a
potential customer applying for a loan and submitting all relevant documents to the sanction of the loan is only
two business days.

Disbursement

On completion of the approval process, the customers execute the relevant loan and security documentation
and create the security in respect of such loan in favour of the Issuer. The vehicle financed by the Issuer is taken
as a collateral by the Issuer against the loan. The contents of the loan documents are explained to the customers
by the Issuer’s field executives. The Issuer monitors the completeness of the documentation and the creation
and perfection of the security in favour of the Issuer.
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Loan Administration and Monitoring

The Issuer provides its customers with the ability to choose the mode of payment which they would want to
utilise for effecting payments to the Issuer in respect of the loans disbursed. Repayments on the loans are made
in periodic instalments in accordance with the relevant repayment schedules applicable to the loan. In addition
to the Issuer’s risk management systems, which identify and set individual limits based on credit quality and
sectoral limits, the Issuer also has in place a complete and effective post-sanction follow-up system that
monitors and tracks the status of loans and other credit facilities. The follow-up system reviews and interprets
information and data that identifies potential increases in credit risks and any incipient signs of credit stress
and allows the Issuer to deal with such credit exposures in a timely manner. Loan repayment by the Issuer’s
customers is also tracked on a regular basis centrally through a team which monitors instalments due and loan
defaults. The Issuer’s internal teams also monitor the compliance by the customers with the terms and
conditions of the loans disbursed. In particular, for the first 12 months of the lifecycle of a loan, the credit and
sales team of the Company are required to work closely together to avoid/keep loan delinquencies to the
minimum. While the Issuer provides its customers with the traditional modes of effecting payments, the Issuer
has also enabled acceptance of payment through various digital and electronic payment modes. The Issuer has
also set up cash deposit machines with the functionality of payment confirmations being shared through a short
messaging service to the customer in approximately 55 branches of the Issuer.

Collection and Recovery

The Issuer believes that its loan recovery procedure is well suited to rural and semi-urban markets. The Issuer
contacts customers prior to the relevant due dates to ensure that delays in payment are avoided. The Issuer’s
collection team has been structured and clustered into separate groups for different asset classes in early
delinquency buckets. On any customer missing any payment which is due, the Issuer’s field executives initiate
communication with such customers to identify the reasons for default and to initiate appropriate action to
ensure payment of the outstanding amounts forthwith. In the event of default under a loan agreement, the
Issuer may initiate the process for repossessing collateral and may use external agencies to repossess collateral.

Risk Management

Risk management forms an integral part of the Issuer’s business. The Issuer’s objective in its risk management
processes is to measure and monitor the various risks that the Issuer is subject to and to follow policies and
procedures to address these risks. The key risks and risk-mitigation principles that the Issuer applies to address
these risks are set out below: Credit Risk

Credit risk is the risk of loss that may occur from the default by the Issuer’s customers under its loan agreements.
Customer defaults and inadequate collateral may lead to higher NPAs. The Issuer manages its credit risk by
employing advanced credit assessment procedures, setting credit limits, obtaining security in respect of the
loans. The Issuer also believes that its credit approval mechanism, credit control process, audit and risk
management policies and direct interaction with its customers helps the Issuer to maintain asset quality. The
Issuer ensures that prudent loan-to-value ratios are adhered to while lending. The Issuer ensures prompt
collection and proper storage of post-disbursement documents in accordance with its internal policies.

Interest Rate Risk

The Issuer is subject to interest rate risk, principally because the Issuer lends to customers at fixed interest rates
and for periods that may differ from its funding sources, which bear fixed and floating rates. The Issuer assesses
and manages the interest rate risk on its balance sheet by managing its assets and liabilities. Interest rates are
highly sensitive to many factors beyond the Issuer’s control, including the monetary policies of the RBI, domestic
and international economic and political conditions, inflation and other factors. The Issuer maintains an asset
liability management policy and the Asset Liability Supervisory Committee of the Issuer’s board of directors
which oversees the implementation of the policy. The Issuer manages this risk by including an appropriate
proportion of the fixed rate funding as part of its funding sources (primarily through issuance of non-convertible
debentures), leveraging its valuation capabilities to create good quality loans assets with stable, attractive yields.
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Additionally, the Issuer is able to enter into securitisation and direct assignment transactions on an ongoing basis
which involves the sale of its loan assets (in particular, those loan assets originated by the Issuer are classified as
priority sector lending in terms of the directions of the RBI), the proceeds whereof are typically used for creation
of new loan assets which also aids in managing interest rate risk.

Operational Risk

Operational risks are risks arising from inadequate or failed internal processes, people and systems or from
external events. To mitigate such risk, the Issuer has adopted a comprehensive system of internal controls,
established systems and procedures to monitor transactions and undertaking contingency planning. The Issuer
has strengthened the operational risk management by putting a formal operational risk management framework
in place. Under this framework, various operational risks are identified though a self-assessment process. The
identified risks are then categorised in terms of criticality based on their impact and vulnerability. These risks are
monitored on a periodic basis by adopting a key-risk indicator approach. The Issuer has deployed an online
platform called ‘Risk Monitor’ to monitor and review the operational risks.

Liquidity Risk

Liquidity risk arises due to the unavailability of adequate amount of funds at an appropriate price and tenure.
Such risk which could require the Issuer to raise funds or liquidate assets on unfavourable terms. This risk is
mitigated by the Issuer through a mix of strategies, including assignment of receivables and short-term funding
and forward-looking resource mobilisation based on projected disbursements and maturing obligations. These
strategies minimise the Issuer’s potential inability to meet its liabilities at an appropriate cost, or of appropriate
tenure, and business requirements as they become due. The Issuer has developed expertise in mobilising long-
term and short-term funds at competitive interest rates based on the requirements of the situation. For instance,
the Issuer structures its indebtedness to adequately cover the average three-year tenure of loans that it extends.
The Issuer generally does not deploy funds raised from short-term borrowing for long-term lending. Liquidity
risk is also monitored through liquidity gap reports which categorises all assets and liabilities into different
maturity profiles and evaluating them for any mismatches in any particular maturity, especially in the short term.
The Issuer also has access to contingency lines of funding from banks and its parent company to mitigate any
shortfalls. The Issuer also maintains significant cash balances in accordance with its asset liability policy. As at 30
September 2019, the Issuer’s cash balances earmarked for asset liability purposes stood at Rs. 5,000 million. The
RBI has on 4 November 2019 issued a circular on liquidity risk management framework for NBFCs and core
investment companies which revises the extant guidelines on liquidity risk management for NBFCs(“Revised LRM
Circular”). The Issuer has accordingly implemented the requirements of the Revised LRM Circular.

Cash Management Risk

Our branches collect a substantial amount of our customers’ payments in cash. A lack of proper cash
management practices could lead to losses. To address such cash management risks, the Issuer has developed
advanced cash management checks that are employed at every level to track and tally accounts.

In addition, the Issuer conduct regular audits to ensure the highest levels of compliance with its cash
management systems. The Issuer has introduced cash deposit machines in around 55 branches which reduces
human intervention in the process of cash collections and aids in reducing risk. Asset risk. Asset risks arise due
to the decrease in the value of the collateral over time and the selling price of a repossessed asset may be less
than the total loan amount outstanding. At the time of sourcing loan assets, the Issuer manages asset risk by
following its internal policies and processes on loan to value ratios and also by structuring the amortisation
schedule after taking into account the typical economic life of the vehicle being financed. The Issuer engages
experienced repossession agents to repossess assets of defaulting customers and the Issuer ensures that such
agents deal with its customers in accordance with the applicable legal processes and policies of the Issuer. The
Issuer has collection teams in place to closely monitor its repossession processes and the repossession agents
including the service levels stipulated in their contracts. This monitoring aids in timely repossession of assets in
delinquent cases which mitigates this risk.

Foreign Exchange Risk
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While substantially all the Issuer’s revenues are denominated in INR, the Issuer has incurred and expects to incur
indebtedness denominated in currencies other than INR. As at December 31. 2022, the Issuer had an outstanding
external commercial borrowing of U.S.$100 million, the proceeds of which has been used utilised for onward
lending purposes. The Issuer does not have any unhedged foreign currency exposure and its entire foreign
currency exposure is appropriately hedged through currency swaps.

Information Technology Risk

Information technology related risks arise as a result of not keeping up with market and the
ever-constantly evolving regulatory requirements. The Issuer has dynamic procedures in place
to keep up with such evolving regulatory requirements

(b) Classification of loans/advances given to associates, entities/person relating to the board, senior

management, promoters, others, etc.: - December. 31, 2022

S No. Name of the Borrower (A) Amount of Percentage of Exposure | Classification
Advances (C)= B/Total AUM
/exposures to such
borrower
(Group) (Rs. Crore) (B)
1 Tata Motors Limited 490.00 1.81% | Standard (ICD)

Details as of December 31, 2022
(c) Classification of loans/advances given to according to:

0] Type of loans

S.No | Type of loans Rs crore
1 Secured 263,22.85
2 Unsecured 7,76.87
Less: Impairment loss allowance (16,62.77)
Total assets under management (AUM)*A 25,436.95
Total

*Information required at borrower level (and not by loan account as customer may have multiple loan accounts);

AIssuer is also required to disclose off balance sheet items;

(i)  Denomination of loans outstanding by loan-to-value:

S.No | LTV Percentage of AUM
1 Upto 40% 0.14%
2 40-50% 0.34%
3 50-60% 0.58%
4 60-70% 1.68%
5 70-80% 6.69%
6 80-90% 23.68%
/ >90% 66.89%
Total 100.00%

*LTV at the time of origination

(i)  Sectoral Exposure
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fl.o Segment-wise break-up of AUM Z(EJr'\(;lentage of
1 Retail
A - Mortgages (home loans and loans against property)
B - Gold loans
C - Vehicle finance 14.48%
D - MFI
E - M&SME
= - Capital market funding (loans against shares, margin
funding)
G - Others
2 Wholesale
A - Infrastructure
B - Real estate (including builder loans)
C - Promoter funding
D - Any other sector (as applicable)
E - Others 0.05%
Total 13.99%
(iv)  Denomination of loans outstanding by ticket size*:
S. No | Ticket size ** Percentage of AUM
1 Upto Rs. 2 lakh 0.43%
2 Rs. 2-5 lakh 7.96%
3 Rs. 5-10 lakh 22.72%
4 Rs. 10-25 lakh 13.18%
5 Rs. 25-50 lakh 19.91%
6 Rs. 50 lakh-1 crore 10.22%
7 Rs. 1-5 crore 15.86%
8 Rs. 5-25 crore 7.38%
9 Rs. 25-100 crore 1.76%
10 >Rs. 100 crore 0.58%
Total 100.00%

* Information required at the borrower level (and not by loan account as a customer may have
multiple loan accounts)
** Ticket size at the time of origination

(v)  Geographical classification of borrowers

S.No | Top 5 states Percentage of AUM

1 Maharashtra 10.75%

2 Uttar Pradesh 10.00%

3 West Bengal 8.21%

4 Rajasthan 6.67%

S Bihar 5.95%
Total 41.58%

(vi)  Segment-wise gross NPA

S. No | Segment-wise gross NPA Gross NPA (%)

1 Retail

A - Mortgages (home loans and loans against property)




- Gold loans

- Vehicle finance

14.48%

- MFI

- M&SME

- Capital market funding (loans against shares, margin funding

- Others

Wholesale

- Infrastructure

- Real estate (including builder loans)

- Promoter funding

- Any other sector (as applicable)

moO|@>NO T Mmool

- Others

0.05%

Total

13.99%

* As per regulatory reporting to RBI

(vii) Residual maturity profile of assets and liabilities (in line with the RBI format): Dec. 31, 2022*

Rs. In Lakhs
15 1 2 3 6
1-7 8-14 Days- | Month- | Months | Months Months 1Year - 3 Years Over 5 Total
days days 1 2 -3 -6 -1 Year 3 Years | -5 Years years
Particulars Month | Months | Months | Months
Deposits 2,75,723 | 10,202 | 2,288 46 6,229 319 8,745 5,576 3,09,127
Advances 24,983 | 7,418 | 92,662 | 70,697 | 69,375 | 1,78,271 | 4,07,606 | 10,75,652 | 4,74,463 | 1,79,939 |  25,81,066
Investments 19,862 1,12,294 1,32,155
Borrowings 2,500 | 21,667 | 76,876 | 1,57,368 | 1,51,147 | 2,76,551 | 7,56,552 | 7,42,641 | 3,05150 [ 74,817 | 25,65,269
Foreign Currency
assets
Foreign Currency
liabilities 82,735 82,735
*The above ALM data is based on Return submitted to RBI for the month of Dec- 2022
(d) Aggregated exposure to the top 20 borrowers with
respect to the concentration of advances, exposures - exposures to be disclosed in
the manner as prescribed by RBI in its guidelines on Corporate Governance for
NBFCs, from time to time.;
Concentration of advances
S. As at
No. Particulars December
31, 2022
1 Total advances to twenty largest borrowers / customer
11,71.25
2 Percentage of Advances to twenty largest borrowers to Total 4.32%
Advances of the applicable NBFC e
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Concentration of exposures

S. As at
No. Particulars December
31, 2022
1 Total exposure to twenty largest borrowers /
customer 11,71.25
2 Percentage of exposures to twenty largest borrowers / customer to o
4.32%
total exposure of the NBFC on borrowers / customer

1. Details regards to onward lending to "Group" entities as of Dec 31, 2022:

S No. | Name of the Borrower (A) Amount of Advances Percentage of Exposure
/exposures to such borrower (C)= B/Total AUM
(Group)(Rs. Crore) (B)

1 Tata Motors Limited 490.00 1.81%

(e) Details of loans overdue and classified as non-performing in accordance with the RBI’s
stipulations as of December 31, 2022:

Movement of gross NPA* Rs. Crore
Opening gross NPA 3,076.95
Additions during the year 1,928.22

Reductions during the year 1,213.58

Closing balance of gross NPA | 3,791.59

Please indicate the gross NPA recognition policy (Day’s Past Due)

Movement of provisions for NPA Rs. Crore
Opening balance 1372.68
Provisions made during the year 722.66
Write-off / Write-back of excess Provisions 622.45
Closing balance 1,472.89

A portfolio summary with regard to industries/ sectors to which borrowings have been made
As on December 31, 2022

Vehicle Finance 96.58%
Other 3.42%
Total 100%

NPA exposures of the issuer for the last three financial years (both gross and net
exposures) and provisioning made for the same as per the last audited financial

statements of the issuer

March 2021-22 2020-21 2019-20
Gross NPA 3076.95 1,748.40 1,636.28
Net NPA 1704.27 1,215.96 1,405.49
Provision 1372.68 532.43 230.79
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V. Quantum and percentage of secured vis-a-vis unsecured borrowings made

As on December 31, 2022
Amount Percentage
Secured
170,71.66 64.47%
Unsecured
94,08.27 35.53%
Total 264,79.93 100%
V. Any change in promoters’ holdings during the last financial year beyond the threshold,

as prescribed by RBI - NA

For TATA Motors Finance Limited

Digitally signed Digi .
gitally signed by
by ROHIT KUMAR VINAY VINAY BABURAO

Date: 2023.02.10 BABURAO  ravannis
i Date: 2023.02.10
09:38:25 +05'30 LAVANNIS 101505 10530

Authorised Signatories
Date: 10-Feb-2023



To, Date: February 10, 2023

National Stock Exchange of India Litd,
Exchange Plaza, Bandra Kurla Complex, Bandra (East),
Mumbai- 400051

Dear Sir/Madam,

Sub: Approval for Listing of Commercial Paper issued on Private Placement Basis amounting to INR Scr
under ISIN No. INE60TUI4JCS

We, the Issuer, hereby. inter alia, confirm the following:-

The Issuer or any of its promoters or directors are not wilful defaulters. However, (a) one of our independent
directors, Mr. Naseer Munjee was also an ‘independent director’ on the board of directors of Reid & Taylor
(India} Limited (“RTIL") and we understand that the name of RTIL is on the Reserve Bank of India ("RBI”)
defaulter list and we understand that RTIL has been classified by certain banks as a wilful defaulter. In this regard,
the name of Mr. Munjee is also been mentioned against the name of RTIL as an independent director of RTIL,
Mr. Nasser Munjee ceased to be director of RTIL with effect from September 5, 2013.

In this regard, it ts pertinent to refer to the Reserve Bank of India’ circular dated April 23, 2015, bearing reference
number DBR.Ne.CID.BC.89/20.16.001/2014-15, which states as follows (and the master circular on wilful
defaulter dated July 1, 2015 issued by the Reserve Bank of India which contains an identical exemption):

“In view of the above statutory provisions, a non-whole time director should not be considered as a defaulter
unless it is conclusively established that

a. he was aware of the fact of default by the borrower by virtue of any proceedings recorded in the Minutes of the
Board or a Committee of the Board and has not recorded his objection to the same in the Minutes, or,
b. the defauit had taken place with his consent or connivarnce.

However, the above exception will not apply to a promoter director, even if not a whole time director.”

We understand from Mr. Munjee that neither paragraph a nor b above apply in their respective cases and Mr.
Munjee was not promoter directors of RTIL. Accordingly, we state that, though Mr. Munjee’s name currently
continues to appear on the RBI defaulter list/ the list of suit filed/non-suit filed cases maintained with CIBIL in

his capacity as independent directors of RTIL, they should not be considered as a defaulters/ wilful defaulters in
terms of the RBI directions and the continuance of their name in the list is erroneous.

Yours faithfully,

For Tata Motors Finance Limited

J";//;;:
w ot e
2 e
Authorised Signatories e
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TATHR MOTORS FINANCE LIMITED
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CERTIFIED TRUE COPY OF SPECIAL RESOLUTION PASSED AT EXTRA ORDINARY GENERAL
MEETING OF THE MEMBERS OF TATA MOTORS FINANCE LIMITED (FORMERLY KNOWN AS
SHEBA PROPERTIES LIMITED) HELD ON MAY 23, 2019 AT THE REGISTERED OFFICE OF THE
COMPANY, 10TH FLOOR 106 A & B, MAKERS CHAMBERS lll, NARIMAN POINT MUMBAI- 400021

APPROVAL FOR BORROWING LIMITS OF THE COMPANY AS PER SECTION 180 (1) (c) OF THE
COMPANIES ACT, 2013: S '

“RESOLVED THAT pursuant to the -provisioﬁs of Section 180(1)(c) and other applicable provisions, if
any, of the Companies Act, 2013, as amended from time to time, and the rules made there under and
pursuant to the Memorandum of Association and Articles of Association of the Company, the consent of
the members be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to
as the “Board” which term shall be deemed to include any committee thereof for the time being exercising
the powers conferred on the Board of Directors by this Resolution) for borrowing from time to time any
sum or sums of monies, which together with the monies already borrowed by the Company (apart from
temporary loans obtained or to be obtained from the Company’s bankers in the ordinary course of
business), may exceed the aggregate of the paid-up capital of the Company and its free reserves, that is
to say, reserves not set apart for any specific purpose, provided that the total amount so borrowed under
fund based facilities by the Board (which shall be deemed to include any fund based facilities which will
stand transferred to the Company as part of the undertaking comprising the New Vehicle Finance
Business pursuant to the scheme of arrangement between the Company and Tata Motors Finance
Limited) shall not at ény’ time exceed the limit of Rs.50,000 crore and non-fund based facilities (which
shall be deemed to include any non-fund based facilities which will stand transferred to the Company as
part of the undertaking comprising t"'he‘ New Vehicle Finance Business pursuant to the scheme of
arrangement between the Company and TMF Holdings Limited in the form of Bank guarantee shall not at
any time exceed the limit of Rs. 4,000 crore.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to arrange or
settle the terms and conditions on which all such monies are to be borrowed from time to time as to
interest, repayment, security or otherwise howsoever as it may think fit and to do all such acts, deeds and
things, to execute all such documents, instruments and writings as may be required.”

For TATA MOTORS FINANCE LIMITED
(Formerly known as Sheba Properties Limited)

/
D

By T

VINAY LAVANNIS

Company Secretary Date : May 29, 2019
Membership No: A7911 Place : Mumbai

TATA MOTORS FINANCE LIMITED
(Formerly known as Sheba Properties Limited)
i-Think Techno Campus Building A 2nd Floor Off Pokhran Road 2 Thane West 400 601
Tel 9122 6181 5400 Fax 91 225181 5817 wabsite www.tmicoin CiN - U45200MH1989PLL0O50444
Registered Office 10th Floor 106 A and B Maker Chambers fil Nariman Point Mumbai 400 021




CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE MEETING OF BOARD OF
DIRECTORS OF © TATA MOTORS FINANCE LIMITED HELD ON MONDAY,
OCTOBER 03, 2022

FUND/ NON- FUND BASED BORROWING FACILITIES

“RESOLVED THAT pursuant to the provisions of Section 179 (3) (d} of the Companies Act, 2013
at the meetings of the Board of Directors of the Company, the consent of the Board be and is

hereby accorded for borrowing funds by way of:

1.

Cash credit, Working Capital loans, FCNR loans, Intra Day facilities from Banks,
Borrowings way of REPO/TREPS etc. (which shall be deemed to include borrowings of
this category which are transferred to the Company as part of the undertaking comprising
the New Vehicle Finance Business, pursuant to the scheme of arrangement between the

Company and TMF Holdings Limited) from the banks for a limit not exceeding Rs. 9,000

crores, such facility being secured/unsecured;

Issuance of rated Short Term instruments such as Commercial Papers {Listed or
Unlisted), Mibor linked loans, short-term NCDs etc. (which shall be deemed to include
borrowings of this category which are transferred to the Company as part of the
undertaking comprising the New Vehicle Finance Business, pursuant to the scheme of
arrangement between the Company and TMF Holdings Limited), for a period not
exceeding one year, either on standalone basis or as earmarked against the Working
Capital limits sanctioned by'the Banks up to an aggregate amount of Rs 10,000 crores;

Term debt, whether Secured or Unsecured, in the form of inter Corporate Deposits,
Debentures/ Bonds including Tier H and Perpetual Debt Instruments and including Public
issue of NCDs and privately placed NCDs), Loans (Refforeign currency), ECB
(Secured/Unsecured), Market Linked Debentures and Masala Bonds (which shall be
deemad to include borrowings of this category which are transferred fo the Company as
part of the undertaking comprising the New Vehicle Finance Business, pursuant to the
scheme of arrangemnent between the Company and TMF Holdings Limited) with tenor to
be decided on a case to case basis, such that the outstanding amount does not exceed
Rs.50,000 crores in the aggregate;

TATA MOTORS FINANCE LIMITED

=Think Techno Campus Bullding A 2nd Floor Off Pokhran Road 2 Thane Wast 400 601
Tl 91 22 6181 3400 Fax 91 22 6181 5700 website www.imfcodn CiN- U45200MH1989PLLG50444
Registored Office 14 4th Floor SirH O Dinshaw Bullding 16 Horniman Cirdle Fort Mombal 400 001 Maharashtra



4. Credit Card Limits for making various insurance and other operating expenses to the
extent of Rs. 200 crores.

5. Non fund based facilities in the form of Bank guarantees (which shall be deemed to
include facilities of this category which are transferred to the Company as part of the
undertaking comprising the New Vehicle Finance Business, pursuant to the scheme of
arrangement between the Company and TMF Holdings Limited) not exceeding Rs. 4,000
crores.

It is further stated that the outstanding fund-based debt under the aforesaid will not exceed
Rs. 50,000 crores. It is clarified that, the non-fund based fimit of Rs. 4,000 crores in the form of
Bank guarantees shall be over and above the totat fund based borrowing limit of Rs. 50,000
crores.”

“RESOLVED FURTHER THAT necessary bank accounts be opened with the issuing and paying
banks for the purpose of receiving the proceeds of Commercial Papers and redeeming the

same.”

“RESOLVED FURTHER THAT consent of the Board be and is hereby accorded to avail of Cash
Management facilities, PDC Management facilities, Cash pickup facilities and such other facilities
as may be required for the operation of the business.”

“RESOLVED FURTHER THAT any two of the following Director/Executives of the Company,

such that at least one of them is from Group [:

Group | Group 1l
Samrat Gupta, MD & CEQO Jitendra Phadke, Assistant Vice
Ridhi Gangar, Chief Financial Officer President- Operations

Vinay Lavannis, Company Secretary
Anand Bang, COO

Amit Mittal, Chief Risk Officer

Prashant Bharati, Chief Legal Officer

| Suruchi Dhavale, Chief Compliance Officer

Vishwanathan N, Authorized Signatory
C. N. Nandakumar, Head Finance and Internal

TATA MOTCORS FINANCE LIMITED
FTisink Techne Campus Buslding A 2nd Flogr Off Polthran Read 2 Thape West 400 607
Tel 91 22 61581 5400 Fox 51 226181 5700 website wewimfeoin QN - U43200MH1985PLLG50444
Registered Office 14 4th Floor SirH C Dinshaw Rullding 16 Horndman Circle Fort Mumbai 303 001 Maharashtre



Control

Sujir Nayak, Head Operations

Rohit Sarda, Chief Credit Officer

-| Rohit Kumar, Head - Treasury

Neeraj Dwivedi, Associate Vice President-
Secretarial

Sukhwinder Singh, Authorized Signatory

Sachin Lahoti, Head Credit- New Vehicles

Manik Purkayastha, Head Risk Containment Unit

Uday Uchil, Head - Business Planning
Lalit Tater, Head — Accounts & Taxation

be and are hereby jointly authorized to:

»

Negotiate and accept terms and conditions in relation to any of the above-
mentioned borrowings io be availed by the Company; A
To induct/remove any bank from the Company’s banking arrangements and o
re-distribute the limits amongst the existing bank/allocate any cash credit limits
amongst the Bankers; '

Sign/execute necessary documents including but not restricted to loan
agreements, Consortium/multiple banking agreements, Deed of Hypothecation,
Bankers inter Se Agreement, documents for creation of security, Demand
Promissory Notes, Letter of Continuity, Debenture Trust Deed, 1ISDA agreement
and schedules thereof and such other documents, as may be required;

Avail of services of arrangers, merchant bankers, rating agency, depository,
custodian, trusteeship services, legal éounsel, security trustees/agents for
creation of security for lenders, elc. as may be required for the aforesaid
borrowings;

Appoint issuing and paying agents, registrar and transfer agents for the purpose
of issuance of Commercial Papers, Debentures;

Undertake any derivative contracts for the purpose of hedging any foreign
currency exposures and/or for hedging interest rate exposures or to reduce cost
of borrowings; '

and do any such acts, deeds and things as may be necessary and incidental for
the aforesaid purpose énd in relation to borrowings availed including, without
limitation, any such acts, deeds and things as may be necessary and incidental

TATA MOTORS FINANCE LIMITED

ETivink Techno Campus Building A 2nd Floor Off Pokhran Road 2 Thane Wast 400 631

Tod 01 27 6181 5400 Fax 01 22 5181 5700 website wwawlmicoin (M - U45200MH 1989010050444
fegizinred Office 14 4th Floor $in# C Dinshaw Building 15 Horsiman Chicle Fort Kumbal 400 001 Maharashire




in relation to the borrowingswhic are ransferred to the Company as part of the
undertaking comprising the New Vehicle Finance Business, pursuant to the
scheme of arrangement between the Company and Tata Motors Finance
Limited.” '

“"RESOLVED FURTHER THAT credit card can be taken in name of the Company.”

“RESOLVED FURTHER THAT any other employee of the Company can be given credit card in
his name or credit card in the name of Company for use provided it is authorized by any two of
the foliowing:

Mr. Samrat Gupta

Ms. Ridhi Gangar

Mr. Vinay Lavannis

Mr. Amit Mittal.”

“RESOLVED FURTHER THAT empioyee of the Company to whom credit card is issued can use
the credit card singly provided the transaction is authorized jointly by above mentioned
Director/Executives of the Company, such that at least one of them is from Group L.”

“RESOLVED FURTHER THAT the requisite forms be filed with thé Registrar of Companies,
Maha_rashtra, Mumbai by any Director or the Company Secretary of the Company.”

“RESOLVED FURTHER THAT the Common Seal of the Company be affixed to the documents,
i required, in accordance with the Articles of Association of the Company.” -

For TATA MOTORS FINANCE LIMITED

Vi NAY Digitally signed by VINAY
BABURAO BABURAG LAVANNIS

Date: 2022.10.14 11:08:50

LAVANNIS . o530
VINAY LAVANNIS

- Company Secretary
Membership No: A7911

Date: October 14, 2022
Place: Mumbai

TATA MOTORS FINANCE LIMITED
FThink Techne Campus Building A 2nd Bloor OFf fokhrean Road 2 Thane Waest 400 601
Tet 91226181 5400 Fax 91 22 5181 5700 webshie www.tmicoin CIN - U45200MH 1980PLCOS0444
Registerad Offiee 14 4th Floor SicH € Dinshaw Bullding 146 Hornbman Cirde Fort Mumbasi 400 003 Maharashira



Date: January 18, 2023

To To

The Manager — Debt Listing ' The Manager — WDM Listing

National Stock Exchange of India Lid BSE Limited, Phiroze Jeejeebhoy Towers,
Exchange Plaza, Bandra Kurla Complex, Dalal St, Kala Ghodg, Fort,

Bandra (East), Mumbai - 400 051 Murnbai — 400001

Sub: Outcome of Board Meeting for:

{a) Intimation of Financial Results under Regulation 51(2) and 52 read with Part B of
Schedule Hli of SEBI (LODR) Regulations, 2015 atongwith Limited Review Report for the
Quarter/ nine months ended December 31, 2022

(b} Security Cover certificate under Regutation 54 of the SEB! (LODR) Regulation, 2015 for
the Quarter/ nine months ended December 31, 2022,

(¢} Statement of utilisation of issue proceeds under Regulation 52(7) and Statement of
deviation/ varigtion under Regutation 52(7A} of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, '

Dear Sir { Madam,

In terms of the Regulation 51(2) and 52 read with Part B of Schedule Hll of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform that the Board
of Direclors at s mesling held on Thursday, January 19, 2023 have. approved Un-audited
Financial Results of the Company for the Quarter/ nine months ended December 31, 2022.

Further please noie that Wis Sharp & Tannan Associates, Chartered Accountants (Firm

- Registration No. 109983W) and M/s GM Kapadia & Co, Chartered Accountants, (Firm
Registration No. 104767W) Joint Statutory Auditors of the Company have issued Limited Review
Report with unmodified opinion on the financial statements for the quarter/ nine months ended
BDecember 31, 2022 and the Board had taken note of the same.

TATA MOTORS FINANCE LIMITED
#-Think Techno Campus Building A 2nad Fladr Off Pokhvad Road 2 Thene West 400601
Tel 91 226187 5400 Fax 91 226181 3700 website weavamicoin UN - U45200MRP18R9PLC050444
Registered Office 14 4th Ploor Sir HC Dinshew Bullding 16 Hornfman Cincle Fort Mumbai 460001 Maharashirs




The Financial Results in the prescribed format alerig with Auditor’s Limited Review Report theraon
for the quarter/ nine months ended December 31, 2022 and additional information required to be
submitted in terms of Regulation 52(4) of SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 are enclased herewith for your record.

rterms of Regulation 54 of the SEBI (LODR) Regulation, 2015, the Security Cover Cerfificate in
the prescribed format is annexed fo the Financial Results along with Auditors Certff‘ cate thereon.

Trie statemient of utilisation of issue proceeds of non-converible: securities pursuant to Regulation
52(7} of the SEBI (LODR} Regulations, 2015 for the quarter ended December 31, 2022 is also
enc osed
The meeting commenced at 91'0% p.m. and concluded at 1] *1S_ p.m.

‘We request you {o kindly take the same on record.

Thanking you.

Yours faithfully,
For TATA MOTORS FINANCE LIMITED

g&—»‘—; _
VINAY LAVANNIS

Company Secretary
Membership No. A7911

Enicl: As stated ahove

TATA MOTORS FINANCE LIMITED
I-Think Techno Carmpus Buiiding & 3nd Floor Off Polthran Road 3 Thane West 400,601
Tal91 2X6TE 5400 Fax§1 32 G181 5760 » venlysile w vwtenEoodn N - JAS2000H1 935PLC03 G444
Begisterzd Office 14 4th Floor SirH.C Dinshaw Building 18 Horniman Circde Fort Muribai 400001 Maharashtra



G. M. Kapadia & Co. | Sharp & Tannan Associates

Chartered Accountants Chartered Accountants
1007, Raheja Chambers - 87, Nariman Bhavan
213, Mariman Point 227, Nariman Point,
Mumbai - 400 021 ‘ “Mumbai — 400 021

Independent Auditor’s Review Report o1 unaudited standalone financial resuits for the
quarter and nine months period ended December 31, 2022 of Tata Motors Finance Limited
pursuant t¢ the Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To ‘

The Board of Directors

Tata Motors Finance Limited

Mumbai

1. Wehave reviewed the accompanying statement of unaudited standalone financial results (“the
Statement™).of Tata Motors Finance Limited (“the Company”) for the quarter and nine months
period ended December 31, 2022, being submitted by the C'ompanﬁf pursuant to the
requirement of Regulation 52 of the Sccurities and Exchange Board of India. (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

2. 'This Statement, which is the responsibility of the Company's Management and spproved by
the Board of Directors, has been prepared in accofdance with the recognition and
measurement principies laid down in the Indian Acwﬁnting Standard 34 *Interim Financial
Reporting® (“Ind AS 34™) prescribed under section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financiol Fnformation Performed by the
Independent Audiior of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for accounting
matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards of Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express.an audit opinion.

e

4, Basedon our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other



G. M. Kapadia & Co. Sharp & Tannan Associates

accounting principles generally accepted in Indig, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstaternent.

5, ‘The Statement also includes the standalone financial results for the quarter ended December
31,2021 being the balancing figures between the fipures in respect of the nine months period
ended on that date reviewed by us and the published audited figures for six months period
ended September 30, 2021 which were subjected to audit by B. $ R & Co. LLP, Chartered
Acepunitants and they have issued unmodified audit opinion thereon vide their report dated
October 20, 2021,

For G M Kapadia & Ce For Sharp & Tannan Associates
Chartered Accountants Chartered Accountarits
Firm Registration No. 104767W Firm Registration No. 109983W"
¥ . Digitally signed Digitaily signed by
ATUL bygATU{-_HigRALAL : - Pramod e
HIRALAL  shan | Ramesh  shise

SHAH Date: 2023.01.19 Bhise VRt

22:25:58 +05'30"

Atul Shah Pramod Bhise
Partner Partner
Membership No. 8393569 Membership Ne.347751
UDIN: 23039569BGUQAY2414 : UDIN: 23047751BGTHTT1625
Place: Mumbai Place: Mumbai

Dated: January 19, 2023 Dated: January 19, 2023



TATA MOTORS FINANCE UMITED
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Statement of unaudited finaricial resalts for the nine months ended December 31, 2022

{%.1n Lakhs}
Quarter ended Nine months ended Year ended
&e. Farticulars Decernber | September | December | December | December March
No 31,2022 30,2022 31, 2023 31,2022 31, 2021 .31, 2022,
Unaudited. | Unaudited | Unepdited | Unaudited Unaudited Audited
Revere from operations
{2} interest incoma 7?2,24#29 8150856 B03,11.32 | 23075228 | 24618706 | 31572010
{5} Dividend income 1.8 54.83 i 3,68.16 1,36.58 1,94.38
{e) Rentat income ‘ 12,0163 | 141143 | 145455 | 387812 ] 467717 | BOS9ES
{d} Net.gain on fair value changes 23,63.2% 27,00.04 15,1851 70,4537 72,90.88 115,85,12
{e] Net gain.on derecogrition of finantial instruments ' 35,2135 66,7247 50,5250 96,0932 153,28.57 { 209,67.84
{#) Orhier fees and service charges 38,1352 61,61.9% 40,5041 139:42.60 128,82.49 1773646
- 1. |Total Revenuefrom operations B882,15.51 975,09.32 | S20.9548 | 2745,95.80 | 2865,53.55 | 3762,63.54
IR, [Other Income ' 15,57.50 38,40.21 25,59.85 90,28.53 80,558,765 94,42.50
11l {Total Income {f+ 11} 297,73.4% | 10314,49.53 955,95.33 | 2836,34.38 | 2945,10.31 | 3857,06.04
Expenses
{4} Finance:costs 520,84.76 530,63.34 497,56.89 | 1553,24.37 | IS71L43.46 | 20644921
(b} impairaient of Hnancial instriments and other assets BOLTLEY | 3646588 | 3243377 | 1135,04.95 | 82404203 | 11113394
{cJ Employee benefits expense 73,487,858 59,78.50 £7,73.15 217,79.68 200,33.18 261,10.77
{d} Depreciation, amortization and impatrment 14,4532 1a,08.12 14,4175 £2,28.28 43,32.29 57,7046
{e) Gther expenses 150,66.32 | 170,25.42 | 20425.09 | 4541482 | 3I0,78.3% | 459,31,35
1V, | Total expenses. : 1361,15.01 | 1149,41.27 | 1008,90.65 | 3416,62,11 | 296B,36.85 | 3952,96.33
v, [Profit £ {Loss) Before tax for the period/ vear (IT1 -/ {4e3.42.50) | (133926071 (52,9532} | (580.27.78) | (20,26.54Y | (96,9028}
Tax expense: '
{8} Current tai - - - - - -
{b) Deferret tax “ . {49,44.72% - {152,55.86) | {7D,18.29)
Vi.iTotaktax expense ) - - {49,44.72) - {152,55.88) | {70,156.29)
Profit / (Loss) for the perfodfyear (V V1) {463,42.60) | [134,591.69) {3,50.60} | {580,27.78) | 132.29.32 | (26,74.007
i ;ﬁ:‘}’" Comprehensive Income for the period/ year (netof | (001 o1 | 1481870 | 203,70.86 | 11,3047 | 70,8755 | 1207848
* m’;’ Comprehensive Income for the period/ year (VI+ | w0y 2018y} gov01 | 2002025 | (S63,97.31) | 20347.27 | 94,0149
% lEarning per-equity shares {fave value-of ¥ 100/ each) #
Basin (in %} {5548} {17.580) 15.25) {75592} 7.53 (14.84)
Clisted {in %} L {59.48} {17.81) {5.29) (7892} 7.53 114.84}
# Mot anhuslised far quarter ended and nine months




Notes
1 The Cotpany, 4 KomBanking Fineset Compary reghtered with the Restres Bank of 1ndis [ihe 'R80] 5 2 subsiciary nl THMF Foldings Linvte. TMF Holdiogs limiee, » wholly ored subsidiary of Tav orets timbed, 53 Non
Depasit taking - Sy ey Important - Core Camgany {00 and registered with the REL-

Y T dhovr inandal tesiits of the Cormpuy have b 3] it the racagait md -meatarempst pRndsles laid down in Indian ccounsing Stndard 38 Tent Fimehcia! Beparting” £nd A5 357), prescrited
urder Sefian 133 ol the C&'ﬁpzfﬂﬁm 2013 {the” '!-ct"j ded 2ttt ether rocognized  prociices Fenerally secemted & ndse gnd are v somgplance with Regolatian 57 of the “ties and Exchange 3oard of
Siting Chligations and Ot uirey } Ragulticns, 2003, st d {the “Listing ronsh sy dppliadivn. geidanee) clasifications] dirscions Gowed by 1he RETor cther regilators are imp%emmlrd atand
whm'lhwarmswed;l applicable.
3 The ialresults for 1He ninetmonthy tnded U 3L 2022 have buew raviewed by the Audd Comminee and appraved by the Board of Directors 20s reesing Mefd on January 18, 2023,
& TheCempoayh plimarfyengaged in the tuilﬂcﬂu{ﬁnm, amith- cgzm.mm belrg oty in Indid, Flence the drdarure requirementtsf Ing AS = 15§ Segment Azporting e ﬂaupg..ub.g
5 TheCode on-Sotal Secarnity, 2020 { Code'jratating Ry during employmient 30d pex pat recelved thendhan Perfamentand Pregdentialastentin Septemter 2020, The Code has heen pibizhed

Irr Tha Gizeste of Indfis, Hewever, the dath on m:}swm wilivome iny wifect hax not been potitied. The Omy;ary witl arsess th feipct of the Cods whon W comies Into affect and witt record any reteiad fmpsct In the pericd
the Code brcomes sffsciive,
During the peried ended December 31, 7027, The Lompany has #erly comverted the & hle shiaris JLCS} a8 pro-dated of conversicn: fstiel On conversion of €CPS, the Compiny his
fisuad 23,870,506 equity sharrs of frcevalue of Re. 100 exch sgminst 723,160 ns: of CCPS of face vidue of P, 100 each.
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TATA MOTORS FINANCE LIMITED
Registered office: SirH.C. Dinshew Building, Office Mo. 14, 4th Floor, 16 Hornimen Circle, Fort, Numbzi-4D0 601
EaxNo, - 812761779619, Tel No.~ 91 22 61729600, website www tmf.to.in.
’ CiN: U45200MBI980PLCOSE444
Statement of enaudited financial results for the nine months-ended Decerbei 31, 2022

| additional information required to be submitted in terms of Regulation 52{4} of SEB! Listing Dbligations And Disclosure

FRY

Interest service coverage ratiof Debt servics coverage ratio: Not Applicable.
Outstanding redsemable preference shares {Quigntity and value] : The Company does not have outstanding redeemable
preference shares; ence this dause is notapplicable.

o

3 Debernitura Redéimption Reserve : Not applicable
4 Capital Redemption Reserve: NIiL
5 Networth: Rs.4555,75.95 lakhs
& Thefe was no.material deviation in the use of proceeds from issue of Non Convertible Debt Securities.
Signed for ldentification
For SHARP & TANNAN ASSOCIATES For G. M. Kapadiz & Co For TATA MOTORS FINANCE LIMHITED
Pra mOd Digi'caﬂy.signe_d by ATUL Digitally signed by g Digitally signed by
N Prmiod Raresh HIRALAL ATUL HIRALAL SHAH SAMRAT SAMPAT GUPTA
Ramesh  awe : Diater 20220119 GUPTA Dates 2023.01.19
Bhise ???@23&?33? GHAM - 2205000530 I C 2B 0SS
p¥he
Chartered Accountants ‘Chartered Accountants Samrat Gupta
Managing Directer and L8O
{DIN - 57073479}
Place: Mumibai

Date: January 19, 2023




TMFL: /PRE/2022-23/10

To:
The Board of Directors
Tata Motors Finance Limited

Sharp & Tannan Associates
Chartered Accountanis

87 Karman Bhavan, 227 Neémman Point
Murabar {BombayY 400 §23, INDIA

T +61 22 6153 JEO0,; 2203 32875857
B muesbaloffep@sharpandtannan. com
W wwwsherpandtannen.com

Registered office:

14, 4% Floor, Sir H.C. Dinshaw Bullding
{ 16, Hormiman Circle, Fort

Mumbai: 400081

| Campus, OF Pokharan Road No, 2,

Corporate office;
2% Floor, Tower A, I-Think Lodha Techno

Thane (West) - 400 501

Sub Indegendent Auditor's certifi cate on the Statement of Ihfomgz_gon required

Introduction:

1. This certificate is issued In accordance wrth our engagement letter and as reguested
by managemernt of Tate Motors Finarice Limited (the ‘Company’).

Z,  ‘We have been requested by Company’s management to certify the details disclosed.
in the accompanying statement which have been prepared in accordance with the
Securities and Exchange Board of Indis {the "SEBIY) circular No, SEBI/ HCG/ MIRSD/
CRADT/ CIR/ P/ 2022/ 67 dated May 19, 2022 (the "Circular’y including compliance
with all the Covenants in respect of listed non-convertible debt securities issued by
the Cormpany for onward submission to IDBI Trusteeship Services Limited and Vistra
ITCL India Limited (the *Debenture Trustees'), SEBI, National Stock Exchange (NSE}

and Bombay Stock Exchange {BSE).

3. The accompanying Statement has been prepared by the Companys management
and stamped by us for identification purposes only.

Management's régponsibility;

‘4, The preparation and presentstion of the Statament Is the responsibiiity of Company’s
management including the creation and maintenance of all accounting and other

records supporting its contents.

This responsibility includes the design,

Implementation, and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances,

5.  The Company's management takes full and exclusive responsibility for the accuracy
‘and completenass of the Statement and s preparation in accordance with the
requirements of the Debenture Trustees and for providing all relevant information to

them in this regard,

Auditer's responsibility:

6. Pursuant to the requirements of the Debenture Trustees, it is our responsibility to
provide a reasonable assurance on whether the details disclosed in the Statement
are, in all material respacts, have been accurately extracted from the unaudited
fnancial statements, books and other relevant records of the Campany for the nine
rnonths period ended December 31, 2022,

Sacurity cover — 31 Decembier 2022
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S.

We have reviewed the condensed financiai statements referred to in paragraph 6
abaove, of the Company for the nine months period ended December 31, 2022, on
which we (along with joint auditors) have issued a Limited Review Report dated
October 28, 2022, Cur review of these condensed financia! statements was conducted
in accordance with the SRE 2410 - Review Of Interim Financial Information Performed
By The Independent Auditor Of The Entity, issued by the Institute of Chartered
Accountants of India (the “ICAI') prepared in accordance with applicable accounting
standards and other recoghized accounting practices and policies and discloses the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

We conducted our examination In sccordance with the 'Guidance Note on Reports or
Certificates issued for Special Purposes {Revised 2018) issued by the ICAIL The
Guidance Note requires that we comply with the sthical requirements of the Code of
Ethics issued by-the ICAL

We have complied with the relevant spplicable requirements of the Standard on
Quality Control {SQC} I, Quality Control for Firms that Perform Audits and Reviews of
Historical Financial Information, and Other Assurenge and Related Services
Engagements.

Certificate:
10, Based on our examination as above, and information, explanations and

representations provided to us, In our opinion, the details disclogsed in the

accorpanying Statement have been accurately extracted from the unaudited
condensed financial statements, books and other rélevant records of the Compary
for the nine months period ended December 31, 2022,

Restrictions of use:

11. This certificate has been issued at the request of the Company for onward submission

te the Debenture Trustées, SEBI, NSE and BSE. As a result, this certificate may not
be suitable for any other purpose and is intended solely and entirely for the
information of and Use of the Debenture Trustess, SEBI, NSE, B5E and management
of the Company. Accordingly, our certificate shouid not be quoted or referred to in
any other document or tnade available to any other person or persons without our
priorwritten consent. Also, we neither sccept nor assume eny duty or lishility for any
other purpose or to any other party to whom our certificate is shown or into whose
hands it may. coms without our prior consent in wrifing.

Sharp & Tannan Associates
Chartered Accountants

ICAL Firm Reg. No.: 1099383wW
Digitally sigred by

: y Digitally sigriad
Pramod e

RBamesh  #ameshBhise
, Dater 2023.01,16.

Bhise 224545 +05'30
CA Pramod Bhise
(E? . Partner
ifeg Membership No.:(F) 047751
Mumbai, January 19, 2023 UDIN: 23047751BGTHTV3709
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Date : January 13, 2023

BSE Lid National Stock Exchange of India Limited
Listing Department Listing Department

25th Fleor, ¥ 1 Towers, Dalal ‘Exchange Plaza, Bandra Kurla Complex,
Street, Fort, Mumbai- 200001, Bandra (East), Mumbai ~ 400051

Dear Madam/Sir,

Sub; Compliance to Clause 52{7} of SEBI (LODR) Regulations 2015 for the quarter ended December 31, 2022

Pursuant to Regulation 52{7} of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements) Regulations, 2015, we confirm that NCDs raised till December-2022 were fully
utilized upto December 31, 2022, in accordance with purpase mentioned In respective disclosure

documents. Please find enclosed Annexure - IV-A dully filled as required by SEBI (LODR} Regulations 2015,

Yours fzithfuily

For TATA Motors Finance Limited

~ RIDHI
ZAVER! :
GANGARESESE
Ridhi Gangar

Chief Financial Officer

TATA MOTORS FINANCELIMITED
FihinkTechno Campes Bullding A 2rid Floor Gff Pokhtan Road 2 Thans Wost 400 607
Tel 9T 228181 5400 FaxDT 22 6187 5700 webshwwrwwrmicoin CIN - U4 S200KHT989PLCD50444
Registered Cffice 14 4t Floor Sirtli ¢ Dinshzw Bullding 16 lorimvn Grele Fort- Mumbai 400001 Makarasha



A Statement of utilization of issua proceeds: For the Guarter ended December. 2022

Annex - V-A

|1§81s Yes, then
Made of Fund , bate of o nay | SPedthe
Name of —_— Raising{Public | Typeof raising Amount Raised {Rs{ Funds utilized {Rs deviztion | FEPOSE of for | Remarks, If
the Issuer : - issueii Private | instrument Fands Cr) ori [¥es/ Noj which the =Ry
placement) ’ ' funds were
1 ufitzed
1 2 3 4 5 6. 7 8 ki 10
TATA
;f:::g NotApplicsble | NotApplicabie | Not Apphicible Appr:i:h!e Net Applicable tot Applicable Mo | MetApplicable Aw'i‘::ue
1 imited
B. Statement of deviation/ variation in use of Issye proceeds: NotApplicable
Particulars Remarks
Narme of listed entity. TATA Motors Finance Limited
Mode of fund rdising NGt Applicabie
Type of instrument Net Applicable
Date-of raising funds Nt Applicabla
Amount reised Not Applicatite
Report fited for quarter eaded December 31, 2022
Is thara a deviation/variation i use of funds raised? NGO
Whether any approval Ts required tovery the objects of the issus stated In the prospecus/ offer
Jocument? NO
i¥yes, details of the approvel so required? &t Applicable
Date of approval Mot Applicabls
Explanation foi the. deviation/ variation Mot Applicable
Comments of the sudit commiites after review Not Applicable
|Commants of the auditors, I any Not Appilcable
10ktacts for which ?‘gnds bave been raised and where there has been 3 deviation/ variation, in the following table:
Kot Applicabls
s . . . Madified e ol .
Original | Modified abject, Originat aliocation, i Funds Amount of deviation/ .varaat:on for the quarter according to Rermarks, if
-whiest Hany allocation any . utilised. applicable object {in Rs. crore and in %} any
NA NA MA NA NA NA Na

Devigtion could mean:
#. Daviation in the objects or purposes for which the funds huve baen raised, )
b. Deviation inthe smount.of funds setually wtilized a5 against what was originally digclosed.

RIDHI

ZAVER

GANGAR
Name of signatories: Ridhi Gangar
Designation: ‘Chief Fnancial Officer
Bates January 18, 2023

For TATA Motors Finance Limited
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