DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER
(as ner SEBI Circular dated October 22, 2019)

1. Issuer details:

1.1 Details of the issuer:

(i). | Name : | Small Industries Development Bank of India
Address : | Registered Office:

SIDB! Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001

Corporate Office Address:

Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
{East), Mumbai - 400051

CIN : I NA
PAN : | AABCS3480N
LE! NUMBER | 3358003NTGAZ2D7D31E14

(ii}. | Line of Business : | Financial Institution

(iit).| Chief Executive (Managing | : | Shri Sivasubramanian Ramann,
Director/ President/ CEO/ Chairman & Managing Director
CFO.

(iv).| Group affiliation (if any). C| NA

1.2 Details of the Directors (As on March 31, 2023):

Sl. |Name of the |Age/ Director List of other directorships

MNo. |Director, Date of |Address since (Date of
Designation |Birth appointment
and DIN on SIDBI

Board)

1 (Shri 57 - Small Industries 19/04/2021} 1 SIDBI Venture Capital Ltd.
Sivasubra |years/ |Development Bank of 2 SIDBI Trustee Company Ltd.
manian 25 India 3 Micro Units Development &
Ramann  [Februar SWAVALAMBAN Refinance Agency Ltd

y 1966 |BHAVAN, Avenue 3, 4 Credit Guarantee Fund Trust
Chairman Lane 2, for Micro and Small
& Bandra Kurla Complex, Enterprises
Managing Bandra (East), 5 Receivables Exchange of
Director Mumbai — 400 051 India Lid.
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DIN 6 India SME Asset
07685657 Reconstruction Co. Ltd.
7 National Credit Guarantee
Trustee Company Ltd.
8 Entrepreneurship
Development Institute of
India (EDH)
9 SIDBI Swavalamban
Foundation
Shri V. 58 Small Industries 05/06/2020| 1 Micro Units Development &
Satva years / |Development Bank of Refinance Agency Limited
Venkata 14 Jlan |(India 2 India SME Asset
Rao 1965 SIDBI Tower, 15, Ashok Reconstruction Company
Marg, Lucknow — 226 Limited
Dy. 001 3 SIDBI Venture Capital
Managing Limited
Director 4 SIDBI Trustee Company
(Whole Limited
Time 5 SIDBI Swavalamban
Director) Foundation
DIN
00334394
Shri 55 Small Industries 03/05/2021} 1 Micro Units Development &
Sudatta years / |Development Bank of Refinance Agency Limited
Mandal 20 April {India 2 Receivables Exchange of
1968 SWAVALAMBAN india Ltd.
Dy. BHAVAN, Avenue 3, 3 SIDBI Swavalamban
Managing l.ane 2, Foundation
Director Bandra Kurla Complex,
{(Whole Bandra {East),
Time Mumbai -~ 400 051
Director)
DIN
00942070
Dr Details jAdditional Secretary & [22/02/2023|Details awaited
Rajneesh * [awaited |Development
Governme Commissioner,
nt Ministry of MSME,
Nominee Government of India,
Director/ New Delhi
Non
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Executive
Director
AS&DC,
M/o MSME
Shri 59 Department of Financial[06/01/2023| 1 Bank of India
Bhushan |years/ {[Services 2 HFCL
Kumar 20 July [Ministry of Finance
Sinha 1964 Government of india,
jeevan Deep Building

Governme Parliament Street
nt New Delhi - 110 001
Nominee
Director

Non
Executive
Director
Joint
Secretary
Shri K. 56 State Bank of India 20/07/2022|
Sampath |years/ [State Bank Bhavan,
Kumar 21 Nariman Point,

March |Mumbai- 400 021
1967

Nominee
Director —
SBl

Non
Executive
Director
DIN
087062064
Shri 61 House no. 6, Officer’s 29/10/2021}-
Krishna years / |Colony,
Singh 1 Feb [Ramadi Aan Singh, PO
Nagnyal 1962 — Fatehpur,

Near Gandhi Ashram,

Nominee Kaladungi Road,
Director - Haldwani,
LiC Uttrakhand - 263 139
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(Directors
nominated
by three
largest
Shareholde
rs)

DIN
06857451

Non
Executive
Director

Shri
Monomoy
Mukherjee

Nominee
Director —
NABARD

{Directors
nominated
by three
largest
Shareholde
rs)

Non
Executive
Director

59
vears /
30 Sep
1964

NABARD Head Office,
Secretary’s
Department,

8th Floor, B Wing, Plot
C -24,

G Block, Bandra Kurla
Complex,

Bandra (East)

Mumbai - 400 051

29/12/2021

Shri G.
Gopalakris
hna

Non
Executive
Director

(Director
Co-opted
by the

67
years /
11 Mar
1956

A2103, Lady Ratan
Tower

Danik Shivner Marg,
Gandhinagar, Worli,
Mumbai 400 018

11/08/2018

ol N

Invent ARC Pvt, Ltd.

IKF Finance Ltd.

ICICl Home Finance Co. Ltd.
Risk and Compliance
Professionals Association
(Not for profit company}
Axis Mutual Fund (Trustee
company)

Krazybee Services Private
Ltd
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Board of 7 ICICI Prudential Pension
SIDBI) Funds
DIN Management Company
06407040 Limited
10 |Shri Ashish |50 Managing Director 11/08/2018} 1 Giarnav Realty Pvt. Ltd.
Gupta vears / |Credit Suisee Securities 2 Navgia Realty Pvt. Ltd.
02 Jul  |India Pvt, Ltd. 3 Credit Suisse Securities
Non 1973 A-201, Ashok Towers, india Pvt. Ltd.
Executive Dr. Babasaheb
Director Ambedkar Road,
Parel, Mumbai - 400
{Director 012
Co-opted
by the
Board of
SIDBI)
DiN
02715220
11 [Smt. Nupur|49 Villa 72, The Palm 04/02/2019] 1 Avyana Business Ventures
Garg vears / |Springs, DLF Phase V, Private Limited
09 Aug |Golf Course Road, Winpe Development Forum
Non 1974 Sector 54, Gurugram — 2 (Not for profit company}
Executive 122 002 National Infrastructure
Director 3 [nvestment Fund
YourNest India VC Fund {on
{Director 4 Advisory Board)
Co-opted Growx Startups LLP
by the 5 (Individual Partner}
Board of GrowX Ventures LLP
SIDBI) 6
GrowX Business Ventures
DIN 7 LLP
03414074 8 Indigo Paints Private Limited
9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 [Shri Amit |63 Founder and Managing [08/08/2021] 1 Institutional Investor
Tandon years / |Director of Institutional Advisory Services India
25 Oct |Investor Advisory Limited
Non 1960 Services India Ltd, 2 1lAS Research Foundation
Executive
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Director

(Director
Co-opted
by the
Board of
SIDBI)

DIN

DGP House, Ground
Floor, 88-C, Old
Prabhadevi Road,
Mumbai - 400 025

01602336

3 Foundation For Audit

Quality
4 Narain Family Trust

* In exercise of power conferred under clause 6 (1) (C) of the SIDBI, Act, 1989
Department of financial Services, Ministry of Finance, Government of India has
nominated Dr.Rajneesh, Additional Secretary & Development Commissioner, M/o
MSME, New Delhi as Director in the Board of Small Industries Development Bank
of India with effect from February 22, 2023.

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr Name, Date of Date of Remarks {viz. Reasons for
.No. | Designation and Appointment / | Cessation (in | Change etc.)
DIN Resignation case of
resignation)

1 Shri Bhushan 06/01/2023 Nominated: Government of
Kumar Sinha, NA India, vide its notification
Government dated January
Nominee Director 6, 2023, nominated Shri
/ Non Executive Bhushan Kumar Sinha as a
Director Director.

Joint Secretary

2 Shri K. Sampath 20/07/2022 Nominated: State Bank of
Kumar, Nominee NA India, vide its communication
Director — SBI dated July 20, 2022,

/ Non Executive nominatEd Shrl K. Sampath
Director Kumar on the Board w.e.f
July 20, 2022 in place of Shri
DIN : 09706264 B. Sankar.
3 Dr Rajneesh, 22/02/2023 | NA Nominated: Government of

Government
Nominee Director/
Non Executive
Director

AS&DC, M/o
MSME

India, vide its notification
dated February
22,2023, nominated Dr
Rajneesh (AS&DC, M/o
MSME), in place of Shri
Shailesh Kumar Singh as a
Director.

Page 6 of 52




DISCLOSURE BOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Shri Monomoy
Mukherjee,
Nominee Director
- NABARD

(Directors
nominated by
three largest
Shareholders)
/ Non Executive
Director

Nominated: NABARD vide its
fetter dated December 29,
2021, has nominated Shri
Monomoy Mukherjee as its
nominee Director on the
Board of SIDBI in place of
Shri L. R. Ramachandran

Shri Krishna Singh
Nagnyal,
Nominee Director
— LiC

{Directors
nominated by
three largest
Shareholders)

/ Non Executive
Director

DIN - 06857451

Nominated: LIC of India, vide
its communication dated
October 29, 2021, nominated
Shri Krishna Singh Nagnyal
on the Board w.e.f October
29, 2021 in place of Shri V.
Sathya Kumar.

Shri Amit Tandon,
Non Executive
Director

(Director Co-opted
by the Board of
SIDBI)

DIN : 01602336

Co-opted: Appointed: The Board
at its 211th meeting held on
August 7, 2021 co-opted Shri
Amit Tandon as a Director for a
period of three years from
August 8, 2021,

Shri Sudatta
Mandal, Dy.
Managing Director
(Whole Time
Director)

29/12/2021
NA
29/10/2021
NA
08/08/2021
NA
03/05/2021
NA

Appointed: Government of India,
vide its notification dated April
23, 2021, appointed Shri
Sudatta Mandal as Deputy
Managing Director.
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DIN - 00942070

8 Shri 19/04/2021 Appointed: Government of India,
Sivasubramanian NA vide its notification dated April
Ramann, Chairman 7, 2021, appointed Shri
& Managing Director Sivasubramanian Ramann as

Chairman and Managing
DIN - 07685657 Director.

9 Shri V. Satya 05/06/2020 Appointed: Government of India,
Venkata Rao, Dy. NA vide its notification dated May
Managing Director 28, 2020, appointed Shri V.
(Whole Time Satya Venkata Rao as Deputy
Director) Managing Director.

DIN - 00334394

10 | Smt. Nupur Garg, 04/02/2019 Co-opted: The Board at its
Non Executive NA 200th meeting held on February
Director 04, 2019 co-opted Smt. Nupur

Garg as a Director for a period of
DIN - 03414074 3 years from the date of
approval.

: Further, the Board at its 213th
E)E;/n;igt%gg%ooated meeting held on February 2,
SIDBI) 2022 has co-opted her for a

further period of three years.

11 | Shri G. 11/08/2018 | NA Co-opted: The Board at its 197th
Gopalakrishna, Non meeting held on August 11,
Executive 2018 co-opted Shri G.

Director Gopalakrishna as a Director for a
period of 3 years from the date

(Director Co-opted of approval.

g?([)tg]? Board of Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further

DIN - 06407040 period of three years.

12 | Shri Ashish Gupta, 11/08/2018 | NA Co-opted: The Board at its 197th

Non Executive
Director

meeting held on August 11,
2018 co-opted Shri Ashish Gupta
as a Director for a period of 3
years from the date of approval.
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(Director Co-opted
by the Board of
SIDBI)

DIN - 02715220

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further
period of three years.

Director Ceased as on February

24, 2023

Shri Lalit Kumar
Chandel

01/04/2022

05/01/2023

Conseguent upon Government of
India nominating Shri Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be a
member of the Board.

Shri B. Sankar

29/06/2021

19/07/2022

Consequent upon SBI nominating
Shri K. Sampath Kumar on the
Board in place of Shri B. Sankar,
he ceased to be a member of the
Board.

Shri Devendra
Kumar Singh

05/06/2020

19/06/2022

Consequent upon Government of
India nominating Shri Shailesh
Kumar Singh on the Board in
place of Shri Devendra Kumar
Singh, he ceased to be a member
of the Board.

Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be
a member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Consequent upon NABARD
nominating Shri Monomoy
Mukherjee on the Board in place
of Shri L.R. Ramachandran, he
ceased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Conseqguent upon LIC nominating
Shri Krishna Singh Nagnyal on
the Board in place of Shri Sathya
Kumar, he ceased to be a
member of the Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBI nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.
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Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
2016.

Shri Mohammad
Mustafa

28/08/2017

27/08/2020

Completed tenure of CMD as per
Gol notification dated August 4,
2017.

10

Shri S.K. Bansal

28/02/2019

22/06/2020

Consequent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Consequent upon Government of
India nominating Shri Devendra
Kumar Singh on the Board in
place of Shri Ram Mohan Mishra,
he ceased to be a member of the
Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired: Ceased to be a Director
w.e.f. November 1, 2019 on
syperannuation,

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S.
Hariharan.

i4

Shri Shailesh Kumar
Singh

20/06/2022

22/02/2023

Consequent upon Government
of India, vide its notification
dated February 22,
2023, nominated Dr Rajneesh
(AS&DC, Mfo MSME), in place of
Shri Shailesh Kumar Singh, he
ceased to be a member of the
Board.

1.4 List of top 10 holders of equity shares of the company as on date or the
latest quarter end:
Sl. No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
3 Life Insurance Corporation of India 7.57,98,889 13.33%
4 National Bank for Agriculture & Rural| 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000
6 Bank of Baroda 2,88,59,610
7 National Housing Bank 2,60,00,000
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8 Canara Bank 2,56,58,610 4,51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks
Appointment
M/s BORKAR & MUZUMDAR October 2020 Appointed as 5A for

21/168, Anand Nagar Om CHS, FY 2021 to FY 2023.
Anand Nagar Lane, Vakola,

Santa Cruz East,

Mumbai ~ 400 055

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address Date of Date of Remarks
Appointment/ cessation (in | (viz. reasons
resignation case of for change
resignation) etc.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East  West  Flyover,

June 30, 2020
{(Appointment - July
11, 2017)

Appointment
of SA for FY
2018 to FY

Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

2020, Tenor
is
completed.

1.7 List of top securities holders {As on December 31, 2022):

A. Unsecured Bonds

Holding of debt
Securities as a
percentage of total
Amount | debt securities
Sl. {in outstanding of the
No. | Name of the Holder Category {3Crore) |issuer
SBl MF (Different
1 schemes) ME 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
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ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 (Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%
(Different schemes)
6 CBT-Employees'
Provident Fund
Organisation CGV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF (Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
Sl Amount outstanding of the
No. Name of the Holder Category | {in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.,93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SBI Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
9 HDFC Mutual Fund MF 550.00 3.69%
10 ICICI BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders {As on December 31, 2022):
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Holding of
debt
Securities as
a
percentage
of total debt
Amount | securities
(in outstanding
Sl No. | Name of the Holder Category | ¥Crore) | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund ME 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
3) DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MF 10G.00 2.00%
8 Invesco Mutual Fund MF 160.00 2.00%
9 iIDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of
CPs, (inciuding technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if
any.
NIL

2.3 Any material event/ development having implications on the
financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s
decision to invest / continue to invest in the CP.

None

3. Details of borrowings of the company, as on the latest quarter end:

3.1 Details of Debt Securities and CPs:
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CPs : Appendix |
CDs : Appendix I
Bonds : Appendix Il
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
quarter end:
Details of Secured Loan facilities (As on December 31, 2022)
T Crore
Lende | Nature ]| Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate | V. if | rating, | classifica
name/ | facility/ ned outstan / applica if tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
National | against Demand | Long
Bank Deposit Term
with Foreign
Overid.raft Currency
Facility Deposit
placed
with the
Bank
Details of Unsecured Loan facilities (as on December 31, 2022)
I Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate | Y. if | rating, | classifica
name/ | facility/ | ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
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PNB WCDL 11500 11500 On NA NA Standard
Deman
d
SBI WCDL/S | 11000 11000 On NA NA Standard
TL Deman
d
IDBI Line of 1000 499 On NA NA Standard
Bank Credit Deman
Lid d
Axis Day 700 0.00 On NA NA Standard
Bank Light Deman
Ltd Limit d
Union WCDL 8000 8000 On NA NA Standard
Bank Deman
d
Centra | WCDL 4100 4100 On NA NA Standard
| Bank Deman
of d
India
Canar STL 13000 13000 On NA NA Standard
a Deman
Bank d
indian STL 2000 2000 On NA NA Standard
QOvers Deman
eas d
Bank
Bank STL 6000 3000 Cn NA NA Standard
of Deman
Barod d

a

Details of the rest of the borrowings (if any including hybrid debt like FCCB,

Optionally Convertible Debentures / Preference Shares) as on December 31,

2022:

Type of Instrument

Amount Quistanding
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(In ¥ Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOI 164574.49
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, |V entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account {DSRA) guarantees/ any put
option etc.

NiL

4, lIssue Information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing

and paying agent and other conditions, if any. .
Instrument Commercial Paper
Date of Contract April 25, 2023 (Tuesday)
CP (Maturity Value) 1000 Crore + Green Shoe I5000 Crore
(Total availed amount ¥3600 cr)
Due Date April 27, 2023 (Thursday)
Maturity Date July 27, 2023 (Friday)
Price 98.2727
Disc. Rate 7.05% p.a.
Issue Reference CP-01/2023-24
Issuer DP ID IN300450
Issuer Client ID 10822174 -
Issuer DP Name IDB! Bank Ltd.
ISIN Code INES56F14C2
Credit Rating CARE Al+ Issued By: CARE Ratings Ltd.
IND Al+ Issued By: India Ratings (Fitch Group)
Date of Rating 22-Mar-2023 (CARE)
24-Mar-2023 (India Ratings)
Validity 1 year
For Amount ¥80000 Crore [CARE]
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¥58500 Crore [IND]

Conditions (if any)

Nil

Issuing and Paying

IDBI Bank Litd., 224-A, Mittal Court, A Wing, 2nd Fioor,

Agent Nariman Point, Mumbai - 400021
Value Date April 27, 2023 (Thursday)
Funds A/c No. 004103000008495

Beneficiary ~ Small Industries Development Bank of
India

Payable at Mumbai

IFSC code - IBKLOOG0004

Counter party with Scheme details

Settlement
S. Name of the | Amount | Amount (in
No, Scheme (% Crore) Rupees) DPiD DP Name | Client ID

HDFC  Trustee
Company Ltd. 11179299
A/C HDFC HDFC Bank
Liquid Fund 1000 827270000 | IN300126 Ltd.
ICICI
PRUDENTIAL 11218417
LIQUID FUND 400 3930908000 | IN300126 HDFC BANK

SBI-5G

GLOBAL

SECURITIES 1080040621
UNION LIQUID SERVICES
FUND 25 245681750 IN303786 PVT.LTD.
HSBC  LIQUID 10122195
FUND 500 4913635000 | IN300054 CITIBANK N.A
BANDHAN
LIQUID  FUND
{Formally 10049505
known as |IDFC DEUTSCHE
CASH FUND ) 250 2456817500 | IN300167 BANK

SBI-SG Global

SECU‘l’ItIES 10000023
State Bank of Services Pyt
India 250 2456817500 | IN303786 Lid
MIRAE  ASSET Deutsche 10127732
CASH 50 491363500 IN300167 Bank
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MANAGEMENT
FUND
DSP  Liguidity CITI BANK 10028116
Fund 200 1965454000 | IN300054 N.A.
Standard
LIC MF Liguid Chartered 30044625
Fund 200 1965454000 | IN301524 Bank
Ir.we.sco India Deutsche 10026514
Liguid Fund 150 1474090500 | IN300167 Bank
Standard
EDELWEISS Chartered 30034454
LIQUID FUND 75 737045250 { IN301524 Bank
Kotak
Mahindra
Trustee
Company Ltd 10156460
A/C Kotak
Floating Rate Deutsche
Fund 250 2456817500 | IN300167 Bank A.G.
Kotak
Mahindra
Trustee 10013238
Company Ltd
A/C Kotak ' Deutsche
Savings Fund 250 2456817500 | IN300167 Bank A.G.

The credit rating are valid as on the date of listing and issuance.

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix IV
4.3 End-use of funds.

The proceeds of the CP are utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board and as
permissible under the SIDBI Act, 1988,
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4.4 Credit Support / Enhancement (if any):

(i) Details of instrument, amount, guarantor company

{ii} Copy of the executed guarantee

(iii) Net worth of the guarantor company

(iv) Names of companies to which guarantor has issued similar guarantee

(v) Extent of the guarantee offered by the guarantor company

(vi) Conditions under which the guarantee will be invoked

Not Applicable

5. Financial Information:

5.1 Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet
and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of S5EBI LODR
Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:

hitps: /www . sidbi.infenfannualreporis

a. Standalone audited financial statements

(T in crore}
A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20

CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24.014.53 20,756.29 18465.54
Deposits 105971.65

1,40,878.43 | 1,24,412.12

Borrowings 75,712.44 39,090.19 55703.38
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Other Liahilities and Provisions 6,204.01 7.531.92 6864.97

Deferred Tax Liability 0.75 0.00 1.52

Total 2,47,378.70 | 1,92,322.44 | 187538.98

ASSETS

Cash and Bank Balances 17.,918.31 13,807.96 6483.39

Investments 23,051.56 19,153.47 11117.85

Loans & Advances 165421.56

2,02,251.78 | 1,56,232.80

Fixed Assets 203.12 277.32 286.71

QOther Assets 2,963.92 2,850.90 4229.47

Total 2,47,378.70 | 1,92,322.44 | 187538.98
| ‘Contingent Liabilities 5,337.90 5,050.61 7613.99

B. Standalone Profit & Loss Account

INCOME

Interest and Discount 8,714.12 10,221.36 11020.94

Other Income 425.06 044.27 1069.36

Total 6,139.18 11,165.63 12090.30

EXPENDITURE

Interest & Financial charges 5,701.63 6,542.88 7722.06

Operating Expenses £97.72 560.00 607.46

Provisions & Contingencies 351.81 915.24 952.98

Total 6,751.16 8,018.12 0282.50

Profit before Tax 2,388.02 3,147.51 2807.80

Provision for Income Tax 4]11.58 768.66
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Deferred Tax Adjustment [(Asset) / Liability] {18.65) {19.43) {24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brought forward 53.97 96.18 49.99
Total Profit / (Loss) 2,011.76 2,494.45 2364.51
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/s 36(1}{vili) of The 70.00 80.00 55.00
Income Tax Act, 1961
QOthers
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surplus in Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2494 .45 2364.51
C. Standalone Cash Flow Statement 31-Mar-22 31-Mar-21 | 31-Mar-20
1. Cash Flow from QOperating Activities
Nef Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for;
Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made {net of write back) 398.32 969.17 339.32
Profit on sale of investments (net) (70.44}) (125.89) (398.46)
Profit on sale of fixed assets (0.14) {0.08} {0.44)
Dividend Received on [nvestments {(47.78) {453.98) (48.48)
Cash generated from operations 3,576.40 3421.90

(Prior to changes in operating Assets and
Liabilities)
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Adjustments for net changes in:

Current assets (38.08) 1,085.76 907.18

Current fiabilities {1731.75) (694.90) (1877.01)

Bills of Exchange (13.45) 139.26 396.15

Loans & Advances (45994) 0,334.65 | (29393.81)

Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)

borrowings (16,613.19)

Deposits received 16466.31 18,440.47 34049.17
5,311.26 15,268.45 3407.18

Payment of Tax {504.42) {457.94) (532.53)

Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65

2, Cash flow from Investing Activities

Net (Purchase)/Sale of fixed assets (51.85) {14.57) (19.13)

Net (Purchase)/salefredemption of Investments | (14,232.31) 263.39

(15,433.88)

Dividend Received on Investments 47.78 453.98 48.49

Net cash used in Investing Activities (14,236.37) | (14,994.47) (292.75)

3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend {106.38) .00 {165.12)

Proce'ecis from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 {(165.12)

4, Net increase/(decrease) in cash and cash (5403.42) {183.96) 3002.27

equivalents

5. Cash and Cash Equivalents at the beginning 7909.84 8,093.81 5081.53

of the period
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6. Cash and Cash Equivalents at the end of the 2,506.43 7,902.84 8083.81
period
B. Consolidated audited financial statements
(T in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surpfus and Funds 25,062.79 21,589.74 19089.72
Deposits 1,70,704.3 1,44,364.77 | 122849%.65
0
Borrowings 75,712.44 32,096.19 55526.26
Other lLiabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 | 2,13,691.33 | 205384.79
4
Cash and Bank Balances 30,771.86 23,076.75 16748.39
[nvestments 22,243.62 17.451.75 8431.56
Loans & Advances 2,22,290.6 1,69,859.34 | 174511.07
3
Fixed Assets 29391 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.7 ; 2,13,691.33 , 205394.79
4
Contingent Liabilities 5,337.90 5,850.61 7613.99
B, Consolidated Profit & Loss Account
interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1079.08
Total 10,133.06 12,143.89 13198.73
Page 23 of 52
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Interest & Financial charges 6,363.02 7,120.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17 |
Total 7.453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [(Asset) / Liability] 11.68 33,55 -0.68
Share of earning/(loss) in associates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 2544.87
Profit brought forward 301.46 183.56 104.83
Total Profit / {Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve u/s 36(1){viii) of The 70.00 80.00 55.00
Income Tax Act, 1961

Transfer to Statutory reserve u/s 45-1C of RBI Act, 46.56 49.04 46.80
1934

Others

a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.60 0.00 0.99
Surplus in Profit & Loss account carried forward 444 99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17

Account
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Depreciation 36.44 24.09 18.37
Provision for net depreciation in 5.53 15.62 703.89
investments
Provisions made {net of write back) 425.2 996.54 308.96
Profit on sale of investments {(net) (561.95; (626.12) (398.38)
Profit on sale of fixed assets (0.14) (0.08) (0.44)
Dividend/Interest Received on Investmenis {19.47}) (428.8 (43.6
4} 3)
Cash generated from operations 2,565.37 3,419.88 3341.94
Current assets (169.74) 1,078.69 913.18
Current liabilities 8,168.99 2,382.88 193.54
Bills of Exchange (13.45) 139.26 396.16
Loans & Advances (52,406.31) 4,797.62 | (26636.38)
Net Proceeds of Bonds and Debentures 36,623.05 (16,613.19) (4173.53)
& other borrowings
Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax {595.88) {483.84) {(654.77)
Net Cash Fiow from Operating Activities 8,772.60 10,083.28 7429.31
Net {Purchase)/Sale of fixed assets (52.09) (14.84) {19.13)
Net {Furchase)/ salefredemption of Investments (13,741.19) (14,757.93) (2188.40)
Dividend/ [nterest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities {13,745.50) {14,318.79) (2159.05)
Dividend on Equity Shares & tax on Dividend (134.70) (25.14) (170.97)
Proceeds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1288.10 (170.97)
4. Net increase / (decrease) in cash and cash (3684.80) (4260.64) 5099.28

gequivalents
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5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period

6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74
pericd

®k Financial statement for FY 2023 is yet to be audited, position as on December

31, 2022 has been furnished herewith.
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=t Tuniwel

Emall Industries Development Bank of india
{Establishied under the Small Industries Development Bank of India Act, 1538}
Head Office: SIDBI Tower, 15, Ashok Marg, Lusknow-226 604

Financial Besulis for the Qaarter and Half Year Ended Sepiember 30, 2023

¥ erore)
Farticulars fAuarter Ended HzIf Year Endad Year
Ended
30.E85.2032 SEO8.2022 Eﬂ.gi 20 3G D9.IE022 A0.08202% 31032022
[Adisad] [Rewiewad] t’.&uc{i‘i&d fEudited] | fAudited] | [Sudited]
1. interest earned 4,814 3,648 §.994 7.158 £,189 8,715
(2 e{bi+cir{d]
falinterastcisn. an advancas! 2,187 2488 HBET £,878 3.524 TATE
s
JiimeomE oN M ESTTENLE 273 AEE 123 B 233 55
foh nferast on balances with S84 . 21 184 1.048 4C7 TiE
Hezerve Bang of India and
other inter bank fonds
{giiothars - - - - - -
2. her Income s =353 TG 17E ! 324
3. Total Income (1+Z} 4,822 3,113 2,070 7.335 £.300 F.128
2 imarest Expended 2Bt0 1511 =] £ 727 o R 5702
5. Gperating Expenses 156% i7i 137 323 250 B0¢
{i1+{ii}
41t Ercployees oot 100 IR E] 85 244 TR 370
{iiy Other cperating axpenses £& e 82 11T T 230
8. Totat Expenditurs {445} 2,875 2,081 1.473 5,858 3054 8,302
excleding provisions and
contingencies
7. Gperaiing Profit before 1,247F 1,032 837 2,279 1208 Z BT
Pravisions and
Contingenacies (3-8
g Frowizions (other shan iax) 37 (E3] 87 252 i vy
and Tontingencies [Met of
wnts backs
3 Exgcepicnal hems - - [Eh: - (AT [S5hR]
1§, Profit {*1f Loss {-] from 918 1,038 403 t.245 1,034 2 358
Ordinary Activities before
tax {7-8+8)
4. Tax expenss [Hetof 22 2680 &2 &1 22 S350
DTAMDTL]
12. Het Profit{+)f Loss{-] BBE Firi: 355 1,485 545 1,855
from Ordinary Activities.
after izx (10-14)
13 Extrecrginary kems (net of - - - - - -
14. Het Profit (+) boss {-) GBS i1 A5 1,468 45 1,958
for the period ($2-13]
16, Pad-up eguty shar ajain] 1 at2d &3z Bifg 522 50
zapnal iFace Watuse ¥ 30
=&ghl
16, Reservas exchuding 2EAST Z4.46F 1 23,4807 2E e 1407 2ETI8
FEevsiuation Ressrves
17. Anaiviical Ratios
iy Percentage of sharss haid 2 BB 20,.85% | 18.406% 20.88% TE30% 23.8E8%5
oy Boernmen of indis
iy Capital Adeguacy Ratio IRA8% 2% £3% | 2L ZOECYH 20245 Z4.28%
(inzer Bazel )
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Profis or sale oF fneg aaseis

Page 28 of 52

Bl Bamings Far Share{Bazic 12,52 135,84 5 EG 2578 17T BT
& Diluted) (EPEP
Pe) MPA Ratios
3 Amount of Sroes NP4 210 jedels} 2 24 a4 215
srmount of Net NPA 125 125 193 128 183 132
2% of (3ross NFPA .87 311 G20 .07 0.23 g1
d5% of Het MPA [ERa £ jafisgsd o132 308 013 .07
2% Reiurn on Assels {after F Rey= 2.203% 1.075% 1.G3%% . E7% [EReC o
Taxi lannusiized)
iy Met Worh 24,385 24 fED 2%, ER% 2 35S 21,585 25407
{we) Duistanding Redeemablz - - - - - -
Preforance Shares
ety Sapitst Hedemplion - - - - - ~
Fesennz
fix; Debaniure Redesmgtion - - - - - -
Eezsrss
ixy Tperating Mangin FE 5% | ZR.E3B 1OV 25, 04% 27.080%
{xi% Met Profi Margin 24 81% | 21.52% 19.673% 23,085 Z1.43%
Wity Dt - Eouity Ratio ” 478 130 7.08 £.2d 208
it Totzt Dabts to Total = I R4 4550 1765 BCE
Agats (951 %
#hict annualised
"Dapt danotes otal Bomowings (exoiuding Deposits)
Statement of Assets and Lisbiliiies:
(¥ erons}
September 34, Sepizmber 34, arch 3% 2022
2522 2023
CAPTAL AND LIABILITIES Audited Audited Audited
Cap#al 3987 e
Feserves, Surclus and Funds Z12e8 28 53
Deposis ABT i 1.12.4458 64 3
Borewings 172, ﬁ" : 20,551 838 43
Cihier Liabilties ang Provisions TAVEHZ 5,544,582 21
Defermes Tax Loabilty - 20 &5 S TE
Totat 3.592.599.32 1.76.745.88 247 373.68
ALEETS
Cash and Bank balanzes ZZ411.88 G241 FH
INWEestments 4 1,042.85 fY.EE0.TT
Loans & Acvarces 253 88243 14576008
Fized Asssis 33 277 65
Tahar Seseis <, 73402 2.EB6.21
Totst 3.52,588.32 100, 7435.88 2.47.378.89
Statemsnt of Cash flow:
(% erore}
Pariiculars 30082022 30.09.203%¢
Audited Rudited
1. & Flovs from Opersting Aotivites
i *::’1 wefrre 1ax s per P & L Account 1.843 1.5
anents for
Depreciation =
Prongision Tor net deprs. 7 i invasiments b
Prowisions mase inel of stz back) 283
Pret salz of inuestments ety 28
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Y20 2
Cmss gEnerates from cperabions 22583 477
iFrior o changes v oooeranng Assets and Lablites)
Adarsinents for net changss o
Corrent assets e 208 5L
Cumrent tabililias [ih
Eills of Escnangs 1033 7
Loams & Avances [ty 12474
et Prosesds of Bonds andd Detenteres & cther bomove mgs 83,923 et
Ceposits received £ EEY R
19,7535 18,5471
ZZaoe 16,470
Fagrment of Tax [S 1] R
Hey Cash fiow from operating Activities 21,817 {8, 78E)
o Gaen Flow fram Invssung Actuites
et iR saai2ale of feed assens s
phion of Investmeniz (23 805
YEL OO NYESUTENE o 2
Het cash uszd in lavesting Activities {23,783} 3214
3. Case fcw frem Francing Acuntas
Frooezas from issuanes - "
of shars capidal & share
premum
i on Bguay Snares & on Diveend (340 pEDGE
Hel sash ussd in Finansiog Acfivities 186} 1508}
4. Het increasefdecreass) in cash and cash equivalents (1,232 {35781
A Cash and Cash Eguivalenis at the beginning o1 the period 2,508 7.8190
fi. Casnk and Cash Equivalents at the end of the peried 1,254 4,332
T Cask and cash equivalents at the end of the period includes
Zasn niHang - -
Current ancgunt baases win Bank BT a7
ML st Furnds ~ Cpdit
Ceposis a87 kit

e Tigrificsnt Accountng Folices folowed i preparation of these financial resuifs, n 38 matensd
aspacts, are consigtant wWith trose folowsd in preparaton of tha annual Fnanosd slataments forthe year
voded March 3%, Z0ZI

23 The above rescits nEve bzen aporiaed by the Board of Directors st i

2023,

ne figures Tor the second guartsr in each of the Hnancial ! e Dafansng fgures oatsesn
audized fgures in respectof the half year emsl and tha pab i i ed figures ap i the
ozt of firgt guartar of the =speeive financial vear.

41 CThe finansial resalis for e Ralf year enced Seplember 30, 2032 nave peen amved a3, 3fer consydenng
provisions for MNon-perforning assets, Standard Asses and investroent Depreciation on the basis of
prodends! normis gsuad by Reserve Bank of India. inooms T, Dofered tax ang other

nesessary provisions inguding ampioyes penefiils mads an esfmated f proportionaig basis,
recurad anc sulysot to Sdiustment at the yearend.

&3 The exteni 1o which the COOWID-19 panderos will continus w0 wopact the Bankls opsnabon

quality will dasand cnongsing &= wel 33 futare deveiopmants

Ir wizws of the thaly 'mpact of COVID-1&, Bank, as & prudent ameasurs, 55 on Septemeer S0 2022 hotds

andiions! siandard assets provision of T1488 orore on genam zagmanits of the portiohc whiish werg

sunsiderad as stressad nased on its intamal Bsssssment.

i mesting beld on Qoiener 23

i

3
Pt
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7t Detsils of resolubon plan impleonented under the Resclution Framawork for COYID-1d-r=
per BBl sircuiar dated Atugust 08, S030 {Resclwon Framawork 1.0} and hay G5, 20
Framvewerl 2.0 are given befowr
LT i crore!
EHRCSUIE 10 ROCLUNIE e lr ¢ .
SRBOSINE 10 300T
wEgefld 35 Slandard oF 1A amou aezadiad as Sl
ConseTHEat o 32 B IS
imalemartstion of s oy Ing
THRE OF BOICNET it b I ; CONTSETS
b 1o plET —SPosEton f=t6)ad G SueRs 18 ha
&% abtha end oiine HEA dunng ars
CrEwious MEmh 3L 2028 | M= hatyeds ¥RArS
(A1
Fersonal Loans — - — —— =
i Ce
woTporate 3208 0.0 kil = =108
persans
OF which neog ] 3
N 3263 i .09 } o i1 Da
A{SR{ES bas - -
Thners e -— -— - —
Totat 352 £.00 ¢.00 1.50 21.08
SRepreeeEnts nel movenentin balanca owEsanding
2y Dewils of loans fransfersd f aopuired dunng the half year ended Sepismber 30, 2022 wnder the K51
Miasier Dirention on Transfer of Losn Exposures dated September 24, 2027 are glven below:
Drusing the hadf yoar ended Sestembser 30, Z0X2:
4 the Sark hes not asguired any joan not'in defauit through azsignmnant.
g the Bank has not transfarad any nor-parfarning ssssts INPAS 1o Asses Reconstruction Companies
(SRCsY o perniged transferses! 1o other transfarses
Wi, tha bank has not acauired any sressed loans and ot insnsferred any locan not in defauitf Speeia
Blenticn Accoords [SRIAYL
i, e hank has oot nvested in Ssourdly Reosipts (15R) issusd by Assat RBeconstrustien Tompaniss
1AROIn respant of suwessad ans ransfierred o ARCS.
S Fioating provision B not oonsidered for compuiation of pet MPAs.
3y Previcus perod’s figures have been regrouged [ raolassifed wharever nessssacy 1o conform to current
paried olassificston.
$1y Az per PEs fotter datzs May 15, 2Ei8, implementztion of 1MD-A3 haz been ceferred for AIFIs untit

Dated: Dotober 25, 2022
Flzes Waval (Pune)

further notice
3 The zbove resalts have besn subjested to Audit by thae Statddony Auditons.

By ocrder of the Bozrg

el
iStvasubramanian Ramann]
Chairman and Managing Director

FIRB T izl

Wisit our website: weeaidhiin

Treas iy
fUrBAl L/
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Borkar oF, Muzumdar

Chartered Accouniants

Independent Awditor’s repost for the Quarter and Year ended standalone financial
esuils of Small Indusiries Development Bank of Indix (SIDBI) pussuant to the
Regnlation 52 of the SERBI (Listing Obligations and Disclosure Reguirementsd
Regalations, 2013

To,
The Board of Divectors

Small Fndustrices Development Bank of India

Opinion

1. We have andited the accompanying standatone Financie! Results of Small
Industries Development Bank of India {“the Bank™) for the quarter and year endad
31 March 2022 ¢(FBinanwal Resuits’) attached herowith, being submitted by the
Bank purssant to the reguirermnent of Regulstion 32 of the SHEBI {Listing
Obligations  and  Disclosure Requirements) Regulations, 2015, as amended
{"Lististg Repulations™).

2, dn oonr opinion andd o the best of our information and according to the
explanations given o us, these standalone Financial Resuabts:

1. are presented in accordanes with the reguiremeniz of Regulation 32
of the Listing Regulations in this regard; and

3. give o rue and fair view in conformity with the recognifion and measurement
prmciples laid down in the zpplicable accounting standards, RBI guidalines

and ather accounting principles generally accepted in India of tha net prolis

s g

and other fnaneal information for the guarier and year ended 31% March

24522, e :
21 /’4&{@ & hf;ﬁ{'}i":ﬁ i
G el

) r-,:%;m;-:am i

FEir. T, *
1O HEGEW ;

Terl, ESHEQDOSE = Emad | coniact@bomoicom = Weosits DML SO
21105, Anend feagor Om ML, Avand Nager Lene, OF Meohre Rogd, Vakeis, Santzoruzz (&), Memaa: - 403 455
Ciranchog @ Ahimedabad © Bengalore < Ehopat « Silzopur « Gaelh = Seg « 0arn « INROIRLE » AR

Wekmin « Maggeer « Bolng » Puone « Hoipar

Page 31 of 52




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Basis for Gpinion

3.

We conducted our audit in accordance with the Standards on Auditing (5As)
tasued by the Institute of Chartered Accountants of India ("the ICAD: Orar
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results sechion of our
report, We are independent of the Bank in accordance with the Code of Ethicy
issued By the Institate of Chartered Accountants of Indis togather with the ethical
requirements that are relevant to our audit of the standalene Pinancial Resuits,
and we have falfilled osr other ethical responsibilifies in accordance with these
requirements and the Code of Bthics, We beligve that the audit evidence obinined
by us is sufficlent and appropriabe o provide a basis for our opinion

Emphasis of Matter

.

We draw attention to Note No. 7 of the accompanying standalone financial results,
regarding the impact of COVID-19 pandemic on the Bank's operations and asset
creality for the goarter and yvear ended 319 March 2027, As stated therain, In view
of continuing uncertainties, the extent of impact of the pandemic vn the Benk's
operations and financial posigon would depend on ongoing a5 will a5 future
developments,

Our epinion is not modified in respect of this matter,

Management responsibilities for the standalone financial resulis,

These standalone Financial Results have been prepared on the basis of the auditad
standalone annual finencial statements. The Banlds Management is responsibie
for the preparation of these standalone Financial Results that give a trae and fair
view of the el profit and other fnandcs] information in accordance with the Small
Industries Development Bank of India General Regulations, 200, and recogniton
and measurement principles latd down in the Accoumng Standards notified by
the institule of Chanered Accountants of India, the circulars, guidefines and
diractions ssued by the Reserve Bank of India (RBI} from Home to time {"RB]
Guidelines™) and other accouniing paingipdes penerally accepted in Inidia and in
conupfiance with Regulation 52 of the Listing Regulations, This respornsibility aise
inclodes mainisnance of adegualte accounting records for safnguerding of the
assels of the Bank and Foo i ﬁ&"ﬁﬁ% and detecting frauds and other

P

SEEV A
10 g__//i;{

S PERED AT
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irreguiarithas; selection and application of approprisle accounting  pelicics;
making judgments and eslimates thal are reasanable and prodent; and design,
mplementation and maintenanoe of adequate internal financial contrels thar
were opieratl
accounting records, relevant to the preparation and presentation of the
standnlone Financial Resulis that give a tree and fale view and are frec from

imatecial misskatement, whether dus o fraud or ereor,

6. In preparing the standalone Financial Resulls, the Managemoent is responsible for
agsessing the Bank's ahility to continue az a going concern, disclosing, as
applicable. matters related 10 going concarn and using the geing concern basis of
accounting unless the Management either intends to iguidate the Bank or to cease

oparalicns, or has ne realistic elternative but 1o do so.

7. Bank’s »danogemen: (s zlse responsibls for overseaing the Bank’s financial
e & 43

ﬁ‘i‘.‘:p@l‘?ﬂ‘!g Process,

Audiior’'s Responsibilities for the Audit of the Standalone Financial Hesults

. OQur objeciives are (o obtele reasenable assurvance about whothes e standaione
Financiai Resuelis as 2 wholo are free froes material misstatement, whaothor dae 1
fraud or error, and to issue an awditor: report that includes our opinios,
Reascnable assurance is a gh level of assurance but is not a guaraniee that an
audis conducted  in accordence with SaAsgs will always detect o material
misstalorrient when it exists, Misstaternents can avise fronn: Feaad or evror and are
comsidered material i, irulividually or Inthe aggregate, they could reasonably be
exprcted ke influerce the ecormmic dedsions of users whken on the basis of these
standalone Financial Results, As part of an audit s aceordance with 548, we
gxercise professional judgment and maintain profesyional shepticism throughout

the audii. W also;

o Idennfy and assess the risks of material misstotement of the standalone
Financial Results, whether due to fraud or evror, design and perform awdit
procedures responsive to these rsisks, and obtain audil evidence that s
sufficient and appropriate to provide a basiz for our opinion, Tha risk of not
detecting a materiad misstatement seawlting from [raud is gher than {or one
rosulling from error, a5 fraud may lovobve collusion, forgery, isantional

Arieinmes, niﬁﬁi"}k‘l'effiffg%%ﬁ”ﬁﬁﬁh? .%g\:am’icm af intornal control
=K i) N
é»‘?}’ RADRAEST
i RO,

\‘\\kfg_\\\'lt}'lﬁi‘&ﬁ‘ﬁ -
“Sg'?;"l‘:;; - !
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= Qlskain an enderstanding of intemal control relevant 1 the sudit in order to
design andit procedures that are appeopriate in the drournstanceas, but not for
the purpose of expressing an opinion on the effectiveness of the Bank's
mEzrnal contred,

s Twaloste the appropriateness of accounting policdes used and  the
reasenabiensss of accounting estmates and related disclasures made by the
Managsment,

e Conchude on the appropriatensss of the Management's use of the going
concern basis of accounting and, based on the awdit evidence obtoimed,
whether @ material tnceriaindy exists related o pvenis or conditions that may
cast significans doubt on the Bank's ability to continue as a going conoern, i
we wonclade et a material uncerininky exists, wo s reguired W deaw
atkenion in our auditor’'s report 1o the related disclosures in the standalone
Finascial Resulis or if such disclosures are inadequate, to modify cur opirdon.
Our conclusions are based on the audit evidence obtained up tr the date of
oy auditor's report. However, future events or conditions may cause the
Bank i ceass 1o continue as a going condcerm.

= Bvaiuate the owversil presentation, structure, and content of the standalone
Financizl Results, including the disclosures, and whether the standaione
Financial Results represent the underbying trapsactfons and events in a
snanner that achieves fair preserdation.

We commurnicale with those charged with governance regarding, among ofber
maiters, the planned scope and tdming of the audit and significant audit indings,
including anvy significant deficiencies in intarnal control thak we identify during
our awdit.

We also provide thase charged with governance with a statemesnt that we have
complied with relovant cthical requirements regarding indspendence, and to
commurdeate with fiem all relationships and other matiers that may reasonably
be thowuszhi to bhear on our independence, and where applicable, related

safeguards.

SN
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CHher 8atlers

i1 3’* =z standalone Financial Resules incorporate e relevant refurns of 206 branches
sitedfaudited by us including Flead Office which covers 953.30% of Advang

94, ”*'Wn of deposits and 100% of Borrovwings as on 317 March 2022 and 91 ‘?5% f
interest income on advances, $8.28% of interest oxpense an deposits and 100% of
intorest expenss on borroswings for the year ended 31 March 3022, These branclwes
hawve been selected in consultation with the management of the Bank. In condet
of our audit, we have relied upon varions informaltion and rotarmes received from
romaining branches of the Bank not visited by us and generated through
cortralizod data base of Head Offica,

el
oo

The standalone Financial Resalis inckedes the results for the quartar ended 31st
Wlarch 2022, being the derived balancing figures bebween the standalone audited
fguros mn respoect of the full financial vear ended 31st dMarch 2022 and the
published standalone unaudited year to date fgures upty the nine months ended
31st December 2021, of the current financial year which heve only been reviewed
and nat subjected to audit by us

Cuy opmion on the standalone financial results is not modified in respact of above
matters,

for Borkar & Muzuemdar
Chartered Accountanis
Pirma's Rogistration Mo, W0LE&9Y
r;%}“@”
%Eﬁ _‘:’fﬁff:’ L’AUI‘L‘\V
/4‘5//? ALITASS H
e[ FoA o
[rarshit Dovghd k\(;\

P DI EDONY
Partnar R "c-zm FE v

Memboezship Mo, 133755
TN 22133738 ACIFING 135

Place: MNMumbat
Drate: 174 hlay 2022
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Sicdod

Senzall Indusiriss Dewelopmaent Bank of tndia
[Estabiished under the Smal indusiries Bevelopment Bank of india Act, 1989)
Head Office: SIOBE Towar, 15, Ashok Marg, Lucknew 226 001

Efsancial Sosults for the Quarter sod Nine Months Saded Becambnr 31, 2022

{F crore)
Paricuiars Guarter Eniled Ming Months Exded Year
Ended
TTALIOZD | J008.20Es | A5 22027 | s14zEaag | 3 mt | wionaaz:
Aovipwen) | fhecdedl | [Beeviewedd | IBevicwss] | [Reovewss] | [hocoiodd
5, kptersst aarned (s« b iro]rid] 5,082 EREL: 2475 12,251 5,244 5.71%
fa&) intmpestilists on Sdvantes) Difs 4,541 E 18 18054 01ie 5328 AT
[l1 i odare O livastnarts 25 273 e £489 da7 457
(o} Interest on balanoes with Regsrs & BEL g f4an 14 Fried
Baik of india and edher sxter bank
furics
a1 giesre B A . K B -
2. e Inconns 234 105 R4 411 Zal 424
I Tedad Income 123} 5,327 &, 222 ZEEE 12,662 5,484 9932
4, Inessst Exsended 3548 818 1.3%% Bazz 41585 B
5. Dparating Expenses Ghefil 183 158 448 53232 387 EEE
1 B HES CRE 193 1L 3 Jae 255 E
3 DB SHNENEeD an 5l 55 195 1314 TEL
B. Tolal ExpendGiture [§+5} excluding 3,788 ZaTs 1488 5.844 4,552 &.202
provislons and coningenaiss
T. Gperating Feotil bajora 1,533 247 TEE 3213 £.537 2.837
Frovisions and Continoensies (3-6)
5. Provissomns (o4 then faw; and 128 337 B A1 fE0 a5z
Cosimenses Melo] wrnile backl
9 Es orial therrs = - - - Ty Eis)
40. Profit ¢+ Loss {-} from Ordinary 1471 510 &t 3,357 £.6458 2,588
Aativitios before 1ax (F-B+3
11 Tex exgenze {Net of DTADTL: e it B gaa 254
2. Kot Profiie) Eoss{-k from 1,865 BES 43T 25829 1.3581
Lirdinary Activiiies sfter tax {18-11)
15, Extraedinary dems inelof iay - - - - “
B S
14, Mot Prodit (+1 Loss |~} for tha 4085 [23az) A3E 2,529 1,381 1.288
paried {312-13)
15, Ba-an eouiily 530 Sapi e B S fat ¥d EEE] ERH B
value T Y0 ez
16, Hesprvis s Reygiuaion 25,248 15,18 21843 26,246 25843 EA o]
Respries
37 Anatvtics! Batlos
fit Parcantiage of snanes hold oy 2085%
Crrpvernrasat of fng
(i} Casdal Adegquacy Babio (Undsr TH83% 2585
Bimes) (4
il Barings Per SharerBasiz % 1B.FE 25 EEIE
Diligtects (&5
v} RS Habios
| Srermasnd of Grass HIPA 210
Bt BT 325
£ BT
T
577 O AsSey iaflar Tax) 5 425
fargs 4l
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I3

ot Wit 25713 24,386 2E 0 25713 g iif 23487
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31 odne
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(203 Mel Prolt 18805
e Eauily Fain © .58 352
5 067
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1l
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v EnE qune moniis
g by Non-peiomensg 8
LAENUE! NOTNS Sl by REEery
it FECDSSATY DROGEINNE 1AClLong erpioyes Dened
setrarever requited and subject (o adjustrent al 1he yaar-gnd.
g e nine months ended Decsnbar 31

d tax and sltar
¢ proparkehais

iz,
o

anaks
2l DT
sz e e MoRhs eriau Deceriber 3%, 2082
the Bank hss rol scguired any laan #ot i 2efaull frounh Ssagmmas!
the Bank has wot sznstared any son-cerforming sseels (MPAs) to Sssel Beronsuuoben
Companies (ARCEY o permitied ransfersss 1o ofher ansierees
Hive banw has ol aocuiied any shezsed leans &g a0t Uansielmed &
BpacaE RSN ACSoUnls ERA)
the bank nea nof invested o Secunty Feceipts (SR wsued by
Companies ARG N sespect of siressed lnans manzlerred o AHGS
i soAEIOR 58 aot ounsidersd for computaiion of net NP AS,
ey have been regrouped ¢ molassifas whitsve! NeQEssary 30 SOl i
L
= dgied fay 15, 20

T

fsae nol o osfaul ¢

[siifale A

smplernantilion of NGRS has Dees de 9 far AR uoki

resulfs have Sean subjecied to Livsled Mevigw by e Siatuiory Audiban

PEAES BRI

Fetruary (8, 2023 Svpsubramanian Ramann}

Chairean and Managing DHrsoior

g"i - SRRl Wisk eur website: www a0 s hgictatios
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@gﬂsﬁéﬁy 7. ;,%f g@f’zﬁﬁ?’

Limiited Review Beport on Unaopdited Standalone Financial Results ol the Simafl
Industrics Dovelopmient Bank of India for the quaricr and nine months cnded 33
December 2022, pursuant to the reguirements of Reguletion 32 of the SEBI (Listing
Cihlisaticns and Diselosure Beouirementst Reooulations, 2015 (a8 amendedi

The Board of Directors
Sl Industdcs Development Bank of Indiz
I, We have reviewed the accompanying Statement of Unaudited Standalone
Financial Resulls of Small EEKIHS[I‘EL‘% Developrrers Bank of Indis {the
“Bank™ Tor the guarter and nine months ended 31 Decomber 2022 {Mihe
Sratement' ., attached herowith, being subiitted by the Bank pursuant 1o the
eequirements  of Fegulagion 32 (Lisdng Obligalions and Disclosure
Requirements) Regulations, 2813, as amended {~Listing Regulations .

satemzent, which is the responsibility of the Bank's Management andd
bn:*m approved by the Bank's Board of Dirccters. has boen preparsd in
wazm"émcc with the recogaition and measuremaent principles lawd down in
Aceounting Standard -23 “Intertm Financisl Reporting” {"AB-257) notihied
b the Instiste of Chanered Accoumants of India. the Small Indusinies
Development Bank of Indis General Resulations, 20000 the carculars.
rurdelines and directions issuad by Reserve Bank of India From me 1o time
{RB1 g, tdelines) and the sther aecouniing prinférs]e gencraily accepted 1n
India. Our responsibifity 1= do 155uc a report on the Statement based on cur

TP,

I
&
8oz

L‘"J

. We vondaerod our review of the Statement in accordance with the Standard
on Review Engagement {SREY 2100 "Review of Interim Financial
Information Performed by the Independent Auditor of the Enisy” ssued by
the Institate of Chartored Accounianss of India, Thes standand sequires that
wo plan and pc*;i’-v:a“m the review 1o obtain moderate assaranes as o whether
the statemiont is free of moterial misstatement. A revicw of interim fnanvial
snformation consists of making inguirics, primarily of persons respensibie
for fmzncial and accounting matiers, and applving ansbviical and other
review procedures. A roview is Hmited primarily 1o mqumca al company
personnel and analytical procedurcs applied to Anancial datz and thus

Lad
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provides less assuranes than ag andi,. We have not performed an aundit and
aceordingiv we do no: expross an audit opieion.

4, Inciuded 1o these umaudied standalone Financlal Results are the relevant
rotumms of Mumba: Head Oifice reviewed by us which covers 95.00% of
Advanees, 98, 30% of deposits. [00% of Borrowings a5 on December 310
2302 In conduct of our review, we have relied uponr various mformation and
rowurns received from remaining branchics of the Bank nos visied by us for
the purpese of review and generated throuzgh contralized data base ar Bank's
Pead Offtes.

5. Bascd on our roview conducted as above. nothung has come (o our alteniton
that causes us to believe that the accompanving Statement of Unondssed
Srandatone Financial Resvits preparsd in accordance with applicable
accounting standards, the KB Guidelines and other accounting principles
sencraily avcepied (o Indin, has not diselosed the information requered 16 be
disclosed 1o terms of Regulation 52 of the SEBI {Listing Oblignuons and
Disclosure Reguiremenis) Resunlasions, 2815 (zs amended} mciuding ihe
manner i which # s io be disclosed. or thot it contsins any material
musstatesiont of that # bas not been propared in accordance with the relevant
prodential norms ssued by the Reserve Bank of India i respect of lacome
recognition, asset classification, provistoning and other related masters,

Fer Borkar & Muzumdar
Chariersd Accountanis
Firm's Registration Mo, [0]1509%W

PRADIF
DOSHI

Dyarskhag Elosis
Partner

Place: Mumbai
Diate: 046 February 2023
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities andfor ‘Non-convertible Debt Securities” (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated june 17, 2014 and
CiR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, “Total assets under management”, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.
Not Applicable
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Board resolution for Borrowing

DEEIEE B P TG E2-23

Ronoairce Pren for FY 23

Thies Board ot its F1HE Mootieg Beld an May 17, 2027 after dutaiiod
n

anbibsrraticn, gsosesd she followng fosdlutions:

CREESOLVEDR That e Renousss Ban for PY20E5, &5 vimtained o the
Flasmcsaradon S05E B Na 700223 dated May 11, 2023, lor raising a sum
37 TL AL, 000 crere Bivaegh warious insbioaiings, o insieg orvate placemant

s awnesiured Tiands, o and 45 frendyg apnidsicd. TIOL, Doaave’, Saliuces

At tevin reioursen rasmed and fepald doving bR wear

FLISTHIR ATSOWTD shad SRMTUDMD, e ang aro hore by suihorized i

aprmove need sesed sdditions) Dorrowings wpls 70% of Lo Bosauins Gad
of T 9%,030 crove For BY 20Z3 os may be necessary through warius

srpalzuneen s ineluding privale placoment of onserurod Bongs

FURTHES RESDLNVED thot ALCO, ke ard 5 heredy subhoriod 10
SpoTowe any wariation in the groposed resodrce sty focluding borroe

shrou o privobte odocemment of uassoared bends, oy owoy 9F inler se

sehiustments s0rgss nstruments sng currency within the overall aps

=y inrkel condgitisns S omigtgont

Apzoursz  Plor, gepending
P O
of e teegroenienied

FURTHER AESCHAED zhom, roising wpbo 25%
respuTees raises during S 2023 during tha fiest few months of FY 2024,

cending aoproval of reguiar Aanozi Businsss Man and Sesource Mlan for By
2024, for meabng the Dusingss f deit Serviomng reouinemenis o e
intarwaning  pensd,  Ehwoughl wafrous  mEtruments,  cloding privae

glacemant of wnecured bonds, Ra 2nd 65 harby approved”

w34 i7Rden

toef T ER

TR LR T, TR

RIZS DEVELHPIGERT Hanyt

Gwfpihe $ELE0RT. Vi, S DY RDEVEIUIO VI W61 ZTGOLR RS

]

Tl Fis Hag 8203287

[LEIATER TS MR o I NLEF PR s v R Ed W )

A SIGTiTnes T3 aw

mboab rsiny &3 3 O Qinind

SRS Taharins 1

i

Treasury
MUMBAL
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