DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

{as per SEBI Circular dated October 22, 2019)

1. Issuer details:

1.1 Details of the issuer:

(i). | Name Small Industries Development Bank of India
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
CIN NA
PAN AABCS3480N
LEI NUMBER 3358003NTGA2D7D31E14
(ii). | Line of Business Financial Institution
{iii).| Chief Executive {(Managing Shri Sivasubramanian Ramann,
Director/ President/ CEQ/ Chairman & Managing Director
CFO.
(iv). Group affiliation (if any). NA

1.2 Details of the Directors (As on March 02, 2023):

5L |Name of the |Age/ Direcior List of other directorships

No. |Director, Date of |Address since {Date of
Designation [Birth a2ppointment
and DIN on SIDBI

Board)

1 Shri 57 Small Industries 19/04/2021) 1 SIDBI Venture Capital Ltd.
Sivasubra |years/ |Development Bank of 2 SIDBI Trustee Company Ltd.
manian 25 India 3 Micro Units Development &
Ramann  |Februar [SWAVALAMBAN Refinance Agency Ltd

v 1966 [BHAVAN, Avenue 3, 4 Credit Guarantee Fund Trust
Chairman Lane 2, for Micro and Small
& Bandra Kurla Complex, Enterprises
Managing Bandra {East), 5 Receivables Exchange of
Director Mumbai - 400 051 india Ltd.

%




DISCLCSURE BOCUMERNT FOR ISSUANCE OF COMMERCIAL PAPER

DIN India SME Asset

07685657 Reconstruction Co. Ltd.
National Credit Guarantee
Trustee Company Ltd.
Entrepreneurship
Development Institute of
India (EDII}
SIDBI Swavalamban
Foundation

Shri V. 58 Small Industries 05/06/2020| 1 Micro Units Development &

Satya years / |Development Bank of Refinance Agency Limited

Venkata 14 Jan |India India SME Asset

Rao 1965 SIDBI Tower, 15, Ashok Reconstruction Company

Marg, Lucknow - 226 Limited

Dy. 001 SIDBI Venture Capital

Managing Limited

Director SIDBI Trustee Company

(Whole Limited

Time SIDBI Swavalamban

Director) Foundation

DIN

00334394

Shri 55 Small Industries 03/05/2021 Micro Units Development &

Sudatta years / |Development Bank of Refinance Agency Limited

Mandal 20 April |India Receivables Exchange of

19638 SWAVALAMBAN India Ltd.

Dy. BHAVAN, Avenue 3, SIDBI Swavalamban

Managing Lane 2, Foundation

Director Bandra Kurla Complex,

(Whole Bandra (East),

Time Mumbai - 400 051

Director)

DIN

00942070

Dr Details |Additional Secretary & [22/02/2023|Details awaited

Rajneesh * fawaited [Development

Governme Commissioner,

nt Ministry of MSME,

Nominee Government of India,

Director/ New Delhi

Non
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Executive
Director
AS&DC,
M/o MSME
Shri 59 Department of Financialj06/01/2023| 1 Bank of India
Bhushan |years/ [Services 2 HFCL
Kumar 20 July [Ministry of Finance
Sinha 1964 Government of india,
leevan Deep Building

Governme Parliament Street
nt New Delhi - 110 001
Nominee
Director

Non
Executive
Director
joint
Secretary B
Shri K. 56 State Bank of India 20/07/2022})-
Sampath |years/ |State Bank Bhavan,
Kumar 21 Nariman Point,

March [Mumbai- 400 021
1967

Nominee
Director —
SBI”

Non
Executive
Director
DIN
09706264
Shri 61 House no. 6, Officer’'s [29/10/2021)-
Krishna years / |Colony,
Singh 1 Feb [Ramadi Aan Singh, PO
Nagnyal 1962 — Fatehpur,

Near Gandhi Ashram,
Nominee Kaladungi Road,
Director — Haldwani,
LIC Uttrakhand - 263 139
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(Directors
nominated
by three
largest
Shareholde
rs)

DIN
06857451

Non
Executive
Director

Shri
Monomoy
Mukherjee

Nominee
Director -
NABARD

(Directors
nominated
by three
largest
Sharehclde
rs)

Non
Executive
Director

59
years /
30 Sep
1964

NABARD Head Office,
Secretary’'s
Department,

8th Floor, B Wing, Plot
C -24,

G Block, Bandra Kurla
Complex,

Bandra (East)

Mumbai - 400 051

29/12/2021

Shri G,
Gopalakris
hna

Non
Executive
Director

(Director
Co-opted
by the

67
years /
11 Mar
1956

A2103, Lady Ratan
Tower

Danik Shivner Marg,
Gandhinagar, Worli,
Mumbai 400 018

11/08/2018

=W N

invent ARC Pvt. Ltd.
IKF Finance Ltd.
ICIC! Home Finance Co. Ltd.
Risk and Compliance
Professionals Association
{Not for profit company)
Axis Mutual Fund {Trustee
company)

Krazybee Services Private
Ltd

Paged of 51
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DISCLOSURE DOCUMENT FOR 1SSUANCE OF COMMERCIAL PAPER

Board of 7 ICICI Prudential Pension
SIDBI) Funds
DIN Management Company
06407040 Limited
10 {Shri Ashish [50 Managing Director 11/08/2018| 1 Giarnav Realty Pvt. Ltd.
Gupta vears / |Credit Suisee Securities 2 Navgia Realty Pvt. Ltd.
02 Jul  jindia Pvt. Ltd. 3 Credit Suisse Securities
Non 1873 A-201, Ashok Towers, india Pvt. Ltd.
Executive Dr. Babasaheb
Director Ambedkar Road,
Parel, Mumbai - 400
(Director 012
Co-opted
by the
Board of
SIDBI)
DIN
02715220
11 |Smt. Nupur(49 Villa 72, The Palm 04/02/2019| 1 Avyana Business Ventures
Garg  |years/ [Springs, DLF Phase V, b Private Limited o
09 Aug |Golf Course Road, Winpe Development Forum
Non 1974 Sector 54, Gurugram - 2 (Not for profit company)
Executive 122 002 National Infrastructure
Director 3 Investment Fund
YourNest India VC Fund (on
(Director 4 Advisory Board)
Co-opted Growx Startups LLP
by the 5 (Individual Partner)
Board of GrowX Ventures LLP
SIDBI) &
GrowX Business Ventures
DIN 7 LLP
03414074 8 Indigo Paints Private Limited
9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
i
12 [Shri Amit 63 Founder and Managing [08/08/2021} 1 Institutional Investor
Tandon vears / |Director of Institutional Advisory Services India
25 Oct  jnvestor Advisory Limited
Non 1960 Services India Ltd, 2 lIAS Research Foundation
Executive
Page 5 of 51
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Director DGP House, Ground 3 Foundation For Audit
Floor, 88-C, Old Quality

(Director Prabhadevi Road, 4 Narain Family Trust

Co-opted Mumbai - 400 025

by the

Board of

SIDBI})

DIN

01602336

* In exercise of power conferred under clause 6 (1) (C) of the SIDBI, Act, 1989
Department of financial Services, Ministry of Finance, Government of India has
nominated Dr.Rajneesh, Additional Secretary & Development Commissioner, M/o
MSME, New Delhi as Director in the Board of Small Industries Development Bank
of India with effect from February 22, 2023.

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr Name, Date of Date of Remarks (viz. Reasons for
.No. | Designation and Appointment / | Cessation (in | Change etc.)
DIN Resignation case of
resignation)

1 Shri Bhushan 06/01/2023 Nominated: Government of
Kumar Sinha, NA India, vide its notification
Government dated January
Nominee Director 6, 2023, nominated Shri
/ Non Executive Bhushan Kumar Sinha as a
Director Director.

Joint Secretary

2 Shri K. Sampath 20/07/2022 Nominated: State Bank of
Kumar, Nominee NA India, vide its communication
Director — SR] dated Jufy 20, 2022,

/ Non Executive nominated Shri K. Sampath
Director Kumar on the Board w.e.f

July 20, 2022 in place of Shri
DIN : 09706264 B. Sankar.

3 Dr Rajneesh, 22/02/2023 | NA Nominated: Government of
Government India, vide its notification
Nominee Director/ dated February
Non Executive 22, 2023, nominatEd Dr
Director Rajnee)ash (A!S&DC, M/o

MSME), in place of Shri
@]SS%,’E;C M/o -Shailesh Kumar Singh as a
Director.
Page 6 of 51 W




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Shri Monomoy 29/12/2021 Nominated: NABARD vide its
Mukherjee, NA letter dated December 29,
Nominee Director 2021, has nominated Shri
— NABARD Monomoy Mukherjee as its
nominee Director on the
Board of SIDBI in place of
(Directors Shri L. R. Ramachandran
nominated by
three largest
Sharenholders)
/ Non Executive
Director
Shri Krishna Singh | 29/10/2021 Nominated: LIC of India, vide
Nagnyal, NA its communication dated
Nominee Director October 28, 2021, nominated
~LIC Shri Krishna Singh Nagnyal
{ on the Board w.e.f October
(Birectors 29, 2021 in place of Shri V.
“nominated by Sathya Kumar.
three largest
Shareholders)
/ Non Executive
Director
DIN - 06857451
Shri Amit Tandon, 08/08/2021 Co-opted: Appointed: The Board
Non Executive NA at its 211th meeting held on
Director August 7, 2021 co-opted Shri
Amit Tandon as a Director for a
(Director Co-opted period of three years from
by the Board of August 8, 2021.
SIDBI}
DIN : 01602336 ‘
Shri Sudatta 03/05/2021 Appointed: Government of India,
Mandat, Dy. NA vide its notification dated April
Managing Director 23, 2021, appointed Shri
(Whole Time Sudatta Mandal as Deputy
Director) Managing Director.
. Page 7 of 51
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DIN - 00942070

8 Shri 19/04/2021 Appointed: Government of India,
Sivasubramanian NA vide its notification dated April
Ramann, Chairman 7, 2021, appointed Shri
& Managing Director Sivasubramanian Ramann as

Chairman and Managing
DIN - 07685657 Director.

9 Shri V. Satya 05/06/2020 Appointed: Government of India,
Venkata Rao, Dy. NA vide its notification dated May
Managing Director 28, 2020, appointed Shri V.
(Whole Time Satya Venkata Rao as Deputy
Director) Managing Director.

DIN - 00334394

10 | Smt. Nupur Garg, 04/02/2019 Co-opted: The Board at its
Non Executive NA 200th meeting held on February
Director 04, 2019 co-opted Smt. Nupur

Garg as a Director for a period of
DIN - 03414074 3 years from the date of
approval.

- Further, the Board at its 213th
g]ﬁ;tcé;g%ooﬁcmd meeting held on February 2,
SIDBI) 2022 has co-opted her for a

further period of three years.

11 | Shri G. 11/08/2018 | NA Co-opted: The Board at its 197th
Gopalakrishna, Non meeting held on August 11,
Executive 2018 co-opted Shri G.

Director Gopalakrishna as a Director for a
period of 3 years from the date

(Director Co-opted of approval.

ks)[yotéﬁ Board of Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further

DIN - 06407040 period of three years.

12} Shri Ashish Gupta, 11/08/2018 | NA Co-opted: The Board at its 197th

Non Executive
Director

meeting held on August 11,
2018 co-opted Shri Ashish Gupta
as a Director for a period of 3
years from the date of approval.
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(Director Co-opted
by the Board of
SIDBI)

DIN - 02715220

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further
period of three years.

Director Ceased as on February 24, 2023

Shri Lalit Kumar
Chandel

01/04/2022

05/01/2023

Consequent upon Government of
India nominating Shri Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be a
member of the Board.

Shri B. Sankar

29/06/2021

19/07/2022

Consequent upon SBI nominating
Shri K. Sampath Kumar on the
Board in place of Shri B. Sankar,
he ceased to be a member of the
Board.

Shri Devendra
Kumar Singh

05/06/2020

19/06/2022

Consequent upon Government of
India nominating Shri Shailesh
Kumar Singh on the Board in
place of Shri Devendra Kumar
Singh, he ceased to be a member
of the Board.

Shri Pankaj Jain

01/01/2016

31/03/2022

Conseguent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be
a member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Consequent upon NABARD
nominating Shri Monomoy
Mukherjee on the Board in place
of Shri L.R. Ramachandran, he
ceased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Conseqguent upon LIC nominating
Shri Krishna Singh Nagnyal on
the Board in place of Shri Sathya
Kumar, he ceased to be a
member of the Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBl nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.
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Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
2016,

Shri Mohammad
Mustafa

28/08/2017

27/08/2020

Completed tenure of CMD as per
Gol notification dated August 4,
2017,

10

Shri S.K. Bansal

28/02/2019

22/06/2020

Conseqguent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Consequent upon Government of
India nominating Shri Devendra
Kumar Singh on the Board in
place of Shri Ram Mohan Mishra,
he ceased to be a member of the
Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired: Ceased to be a Director
w.e.f. November 1, 2019 on
superannuation.

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S.
Hariharan.

14

Shri Shailesh Kumar
Singh

20/06/2022

22/02/2023

Consequent upon Government
of India, vide its notification
dated February 22,
2023, nominated Dr Rajneesh
(AS&DC, M/o MSME), in place of
Shri Shailesh Kumar Singh, he
ceased to be a member of the

Board.

1.4

List of top 10 holders of equity shares of the company as on date or the

latest quarter end:

Sl No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
3 Life Insurance Corporation of India 7,57,98,889 13.33%
4 National Bank for Agriculture & Rural| 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,610 5.08%
7 National Housing Bank 2,60,00,000 4.57%
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8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks

Appointment

M/s BORKAR & MUZUMDAR
21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,

Santa Cruz East,
Mumbai — 400 055

October 2020

Appointed as SA for
FY 2021 to FY 2023.

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address

Date of Date of Remarks
Appointment/ cessation (in | (viz. reasons
resignation . case of . | forchange

resignation) etc.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East West  Flyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

(Appointment — July

June 30, 2020

11, 2017)

Appointment
of SA for FY
2018 to FY
2020. Tenor
is
completed.

1.7 List of top securities holders (As on December 31, 2022):

A. Unsecured Bonds

Holding of debt
Securities as a
percentage of total

Amount | debt securities
Sl. (in outstanding of the
No. | Name of the Holder Category | ¥Crore) | issuer
SBI MF (Different
1 schemes) MF 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
Page 11 of 51
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ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 (Different schemes) 1577%
5 Axis Mutual Fund MF 3304.40 12.09%
(Different schemes)
6 CBT-Employees'
Provident Fund
Organisation CGV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF (Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
Sl. Amount outstanding of the
No. Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SBI Mutual Fund MF 850.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
9 HDFC Mutual Fund MF 550.00 3.69%
10 | ICICI BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders (As on December 31, 2022):

Page 12 of 51
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Holding of
debt
Securities as
a
percentage
of total debt
Amount | securities
(in outstanding
Sl. No. | Name of the Holder Category | ICrore} | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MF 100.00 2.00%
8 Invesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if
any.
NIL

2.3 Any material event/ development having Iimplications on the
financials/credit quality including any material requlatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s
decision to invest / continue to invest in the CP.

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1 Details of Debt Securities and CPs:

Page 13 of 51
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CPs : Appendix |
CDs : Appendix |l
Bonds : Appendix IlI
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
guarter end:
Details of Secured Loan facilities (As on December 31, 2022)
T Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | V,if | rating, | classifica
name/ | facility/ ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
National | against Demand | Long
Bank Deposit Term
with Foreign
Over‘d‘raft Currency
Facility Deposit
placed
with the
Bank
Details of Unsecured Loan facilities (as on December 31, 2022)
T Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate | VY, if | rating, | classifica
name/ | facility/ ned outstan / applica if tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
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PNB WCDL 11500 11500 On NA NA Standard
Deman
d
SBi WCDL/S | 11000 11000 On NA NA Standard
TL Deman
d
(DB Line of 1000 499 On NA NA Standard
Bank Credit Deman
Lid d
Axis Day 700 0.00 On NA NA Standard
Bank Light Deman
Ltd Limit d
Union WCDL 8000 8000 Oon NA NA Standard
Bank Deman
d
| Centra | WCDL 4100 4100 Oon NA " NA | Standard
| Bank Deman
of d
India
Canar STL 13000 13600 Oon NA NA Standard
a Deman
Bank d
Indian STL 2000 2000 On NA NA Standard
QOvers Deman
eas d
Bank
Bank STL 6000 3000 On NA NA Standard
of Deman
Barod d
a

Details of the rest of the borrowings (if any including hvbrid debt like FCCB
Optionally Convertible Debentures / Preference Shares) as on December 31,

2022;

Type of Instrument Amount Outstanding

Page 15 of 51
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{(In ¥ Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.269
Borrowing from GOI 164574.49
| Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, JV entity,
group company, etc) on behalf of whom it has been issued, contingent
lability including debt service reserve account (DSRA) guarantees/ any put
option etc.

NIL

4. Issue Information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper

Date of Contract March 31, 2023 (Friday)

CP (Maturity Value) X500 Crore + Green Shoe 33000 Crore
{Total availed ¥2000 cr)

Due Date March 31, 2023 (Friday)

Maturity Date March 15, 2024 (Friday)

Price 03.0826

Disc. Rate 7.75% p.a.

Issue Reference CP-29/2022-23

Issuer DP ID IN300450

tssuer Client ID 10822174

Issuer DP Name IDBI Bank Ltd.

ISIN Code INE556F14)B4

Credit Rating CARE Al+ Issued By: CARE Ratings Ltd.
IND Al+ Issued By: India Ratings (Fitch Group)

Date of Rating 22-Mar-2023 (CARE)
24-Mar-2023 (India Ratings)

Validity 1 year

For Amount 380000 Crore [CARF]
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T58500 Crore [IND]

Conditions (if any)

Nil

[ssuing and Paying

IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,

Agent Nariman Point, Mumbai - 400021
Value Date March 31, 2023 (Friday)
Funds A/c No. 004103000008495

Beneficiary — Small Industries Development Bank of
India

Payable at Mumbai

[FSC code - IBKLO0O0O0004

Counter party with Scheme details

S. Name of the
No. Scheme

Settlement
Amount | Amount (in
(X Crore) Rupees) DPID DP Name | Client ID

DSP Ultra Short
1 Fund

CITI BANK
75 698119500 § IN3000534 N.A. 10028108

ICICI Bank
2 Limited

ICICI Bank
150 1396235000 | IN301348 Limited 20000065

3 | Axis Bank Ltd

175 1628945500 | IN300484 Axis Bank Ltd | 10819299

HSBC  ULTRA
SHORT
DURATION

4 | FUND

75 698119500 | IN300054 Citibank N.A. | 10122267

ICICI
PRUDENTIAL
REGULAR

5 | SAVINGS FUND

150 1356235000 | IN300126 HDFC BANK 11218179

Axis Mutual
Fund  Trusiee
Lid. Afc Axis
Mutual  Fund
Alc Axis
Treasury
Advantage

6 | Fund

Deutsche
100 930826000 IN300167 Bank 10066059

Axis Mutual
Fund Trustee
td. Afc Axis
7 1 Mutual Fund

Deutsche
50 465413000 iN300167 Banlk 100689835
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Afc Axis Short
Term Fund

Axis Mutual
Fund  Trustee
Ltd. Afc  Axis
Mutual  Fund
Afc Axis
Corporate Debt
Fund

50

465413000

IN300167

Deutsche
Bank

10143513

Dsp LOW
DURATION
FUND

50

465413000

IN300054

CITI BANK
N.A,

10079101

10

DSP Short Term
Fund

25

232706500

IN300054

CITI BANK
N.A,

10028165

11

UTl - Treasury
Advantage
Fund

100

930826000

IN300812

SHCIL

10495544

12

BANDHAN
CORPORATE
BOND FUND
{Formaliy
known as IDFC
CORPORATE
BOND FUND )

250

2327065000

IN300167

DEUTSCHE
BANK

10129244

13

BANDHAN
MONEY
MANAGER
FUND (Formally
known as IDFC
MONEY
MANAGER
FUND )

250

2327065000

IN300167

DEUTSCHE
BANK

10049520

14

Kotak
Mahindra
Trustee
Company Lid
A/C Kotak
Money Market
Fund

500

4654130000

IN300167

Deutsche
Bank A.G.

10013300
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4.3

4.4

DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

The credit rating are valid as on the date of listing and issuance.

CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix IV
End-use of funds.

The proceeds of the CP are utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board and as
permissible under the SIDBI Act, 1989.

Credit Support / Enhancement (if any):

(i) Details of instrument, amount, guarantor company

{ii) Copy of thé executed guarahtee

(iif) Net worth of the guarantor company

(iv)  Names of companies to which guarantor has issued similar guarantee
{v) Extent of the guarantee offered by the guarantor company

(vi)  Conditions under which the guarantee will be invoked

Not Applicable

Financial Information:

Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet

and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR
Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.
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Links to Last Three FY results and Auditors Reports:

nttps://www.sidbi.infen/annualreports

a. Standalone audited financial statements

(T in crore)

A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.,53 20,756.29 18465.54
Deposits 105971.65

1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,080.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
Investments 23,951.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 { 1,56,232.80

Fixed Assets 293.12 277.32 286.71
Other Assets 2,963.92 2,850.20 4229.47
Total 2,47,378.70 | 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Standalone Profit & Loss Account
INCOME
Interest and Discount 8,714.12 10,221.36 | 11020.94
Other Income 425.06 944.27 1069.36
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Total 9,136.18 11,165.63 12090.30
EXPENDITURE
Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 697.72 560.00 607.46
Pravisions & Contingencies 351.81 915.24 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment {{Asset) / Liability] (18.65) (19.43) (24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brought forward - 53.97 96.18 49.99
Total Profit / (l.oss} 2,011.76 2,494.45 2364.51
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve ufs 36{1){viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4,10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surplus in Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2494 .45 2364.51
C. Standalone Cash Flow Statement 31-Mar-22 31-Mar-21 | 31-Mar-20

1. Cash Flow from Operating Activities
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Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for;

Depreciation 36.19 24.04 18.27

Provision for net depreciation in investments 5.53 15.62 703.89

Provisions made (net of write back) 398.32 969.17 339.32

Profit on sale of investments {net) (70.44) (125.89) (398.46)

Profit on sale of fixed assets (0.14) (0.08) (0.44)

Dividend Received on Investments (47.78) (453.98) (48.48)

Cash generated from operations 3,576.40 3421.,90

(Prior to changes in operating Assets and

Liabilities)

Adjustments for net changes in

Current assets (38.08) 1,085.76 907.18

Current liabilities (1731.75} (694.90) | (1977.01)

Bills of Exchange (13.45) 139.26 396.15

Loans & Advances {45994) 9,334.65 | (29393.81)

Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)

borrowings (16,613.19)

Deposits received 16466.31 18,440.47 34049.17
5,311.26 | 15,268.45 3407.18

Payment of Tax (504.42) (457.94) (532.53)

Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65

2. Cash flow from Investing Activities

Net (Purchase)/Sale of fixed assets (51.85) (14.57) (19.13)

Net (Purchase)/saJe/redemption of Investments | (14,232.31) 263.39

(15,433.88)
Dividend Received on Investments 47.78 453.98 48.49
Net cash used in Investing Activities (14,236.37) | {14,994.47) (292.75)
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3. Cash flow from Financing Activities
Dividend on Equity Shares & tax on Dividend {106.38) 0.00 {165.12)
Proceeds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1316.42 0.00 (165.12)
4. Net increase/(decrease) in cash and cash (5403.42) (183.26) 3002.27
equivalents
5. Cash and Cash Equivalents at the beginning 7902.84 8,093.81 5091.53
of the period
6. Cash and Cash Equivalents at the end of the 2,506.43 7.809.84 8093.81
period
B. Consolidated audited financial statements
; (X in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20 |
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19098.72
Deposits 1,70,704.3 1,44,364.77 | 122846.65
0
Borrowings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.6 1,69,859.34 | 174511.07
3
Fixed Assets 293.91 278.12 287.29
Page 23 of 51
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Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.7 | 2,13,691.33 | 205394.7G
4

Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Consolidated Profit & Loss Account

Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651,78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7.453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499 84 782.67 625.50
Deferred Tax Adjustment [(Asset} / Liability] 11.68 33.55 -9.68
Share of earning/{loss) in associates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 2544 87
Profit brought forward 301.46 183.56 104.83
Total Profit / (Loss) 2,463.44 2,791.11 2649.70
Transfer to General Resarve 1,800.54 2,250.12 2360.00
Transfer to Special reserve ufs 36{1)(viii) of The 70.00 80.00 55.00
[ncome Tax Act, 1961

Transfer to Statutory reserve u/s 45-IC of RBI Act, 46.56 49.04 46.80

1934
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Others
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99
Surplus in Profit & Loss account carried forward 44499 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17
Account
Depreciation 36.44 24.09 18.37
Provision for net depreciation in 5.53 15.62 703.89
investments : o
Provisions made {net of write back) 425.6 006.54 398.96
3
Profit on sale of investments (net) (561.93; (626.12) {898.38)
Profit on sale of fixed assets (0.14) (0.08) {0.44}
Dividend/Interest Received on Investments (19.47) (428.8 {43.6
4) 3}
Cash generated from operations 2,565.37 3,419.88 3341.24
Current assets (169.74) 1,078.69 913.18
Current liabilities 8,168.99 2,382.88 193.54
Bills of Exchange {13.45) 139.26 396.16
Loans & Advances (52,406.31) 4,797.62 | {26636.38)
Net Proceeds of Bonds and Debentures 36,623.05 (16,613.19) {4173.53)}
& other borrowings
Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax {595.88) {(483.84) (654.77}
Net Cash Flow from Operating Activities 8,772.60 10,083.28 742931
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Net (Purchase})/Sale of fixed assets (52.09) (14.84) (19.13)
Net (Purchase)/ sale/redemption of Investments (13,741.19) {14,757.93) {(2188.40)
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities {13,745.50) {(14,318.79) {2159.05)
Dividend on Equity Shares & tax on Dividend {134.70) {25.14) (170.97)
Proce_eds from issuance of share capital & share 1422.80 0.00 0.00
premium

Net cash used in Financing Activities 1288.10 (170.97)
4. Net increase / (decrease) in cash and cash (3684.80) {4260.64) 5009.28
equivalents

5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period

6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74

period

T/
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Small Industries Development Bank of hindia

{Established uncder the Small Industries Development Bank of Indiz Act, 1539}

Bead Office: SIDBI Tower, 15, Ashok Marg, Lucknow-228 001

Financial Resulis for the Quarter and Half Year Ended September 30, 2022

¥ crore)
Particulars Guarter Ended Half Year Endad Yezr
Ended
30.03.2022 Z0.48.2C022 30.22,28 S0.83.2022 35,985,202 31332022
[Budited] [Reviewed] {Au?é‘c&—d [Audited] | lAudited] [Audited]
1. Interest garned 4,114 3,045 i.994 7,158 4,168 878
[ay+{bie[err{)
{31 intarastielise, on advarces) 2,137 2,488 1. RBY 2,875 38324 TATE
Biils
ik imssnse on invesimenis 273 p=s 123 23 =38 +
(Ci Imterast &n balances with 554 jeish 184 1,048 T T
Faserss Bank of india and
oiber inter bank funds
1d) Othars - - - - - -
2 Cithar income 105 58 =] iTE 131 <24
3, Totst Income [1+32) 4,222 3.413 2,076 7,335 4,300 2,138
4 imersst Expendad 946 1.211 TLIES 4727 2534 5502
a2, CGperating Expenses 1og i7o 37 328 230 E0G
[E-+{ii)
i3 Employess cost 106 *5E B85 214 173 27
(11} Othar aperating 22psnses 5g ZE 5z 118 77 230
6. Totel Expenditure {4+5) 2,975 2,084 1,473 5,058 3,094 5,302
excluding provisions and
contingencies
7. Gperating Profit before 1,247 1,032 587 2279 1,208 2.BaAT
Pravisions and
Contingencies (3-8)
8 Frovisicns {other man tae) 337 P43 a7 33z ral 3Bz
2ngd Contingenciss [Met of
winis Dokl
3. Ezcepticnasi bems - - 197 - ST 973
1. Profit {(+)f L.oss |-} from S14 1,938 403 1,948 1.634 2,388
{rdinary Activities before
tax {F-9¥8)
14 Tax expanse [Nat of 22 260 {523 +&1 B2 235
OT&DTLY
1Z. Met Profit{+}/ Loss(-} BBS 776 455 1,485 %45 §.952
fram Ordinary Activities
after tax [10-11)
1% Extracrdinary ivams inetof - - - - - -
i SXpEnsS)
14. Wet Profit {(+) Loss [~} 5333 i 455 1,485 245 i858
for the periad (12-13)
15, Paid-up equity share kit [t 532 EoE 5az o=
zapisl (Faze Vaiue T iC
2R
13. Reservaes exciuding ZE.18¢ 4483 21,407 28,131 z1.4C7 22718
FHevaliazocn Ressrves
17. Analvtical Ratios
it Percentzgs of shares netd I0.55% 20.85% | 12.40% 20.85% 5 40% Z0.850%
oy Sovernmean: of Indis
{ill Tapital Adeguaoy Ratio et RSt 2%.858% | 26.84% 20,883 30.94% Z4 28%
iLlncer Baze! it
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1242 13,84 &84 2578 17.77 BT
& Wiluted’s (SEFPSE
{ivs HPA Fatios
A Amount of Sross MPA 210 220 ZBE 2:0 =81
BrAMoUnT of Mat N2A 128 IS 1893 128 83
S19% of Gross NP4 047 .11 G20 Q.07 0,20
d3%6 of Met NPA G4 it 013 a.04 g 34
{v} Return on Assets [afer 1.02% ¥, 20% 1.07% 1.02% T.0T%
Taxl (anrusiised]
Ieil Mat Worth o4 385 4. IEL | 21,885 Z4 326 21,58 ZEART
ety Dutstanding Redesmable - - - - - -
Preforanoe Shares
{wii} Capital Sedempton - - - - - -
Fezenss
{iw) Debenwre Pedermstion - - - - - -
Fezerss
{x} Dperating Margin 23.53% 18% | 22.359% 3I.0732% 25.04% 21.05%
{xhy Met Profit Margin 15.22%¢ 24.61% | 21.90% EERTE) 23.958% 21.439%%
{=8) Dabt - Eguiy Ratic * 7.98 4732 .32 T.02 1239 jaajed
(i1t Towal Dabts to Todat L2855 210 2C.8% £3. Q6 17.63 AnE
Aszets i85t

=rlot nnuaised
Dbt damotas totat Bomowings fexciuting Deposiist

Statzment of Assets and Liabilities:

¥ erore]

September 2F, September 36, Yarch 34, 2022
2HE2 2034

CAPITAL AMD LIABILITIES Audited Audited Audited
Capias [ R
Reserves, Surclus ans Funds 2.8 24 01282
Deposas Rt 140 872 &2
Somernngs # 76712432
thar Lizbilites ans Srowisions 2 6.20<.01
Deferres Tax Liabiline - g7
Tetad 3.92,998.32 247,373,589
ASSETS

Cash ana Bank Balarces 22411.22 7a 17 518 31
Investmanis EY 2343182
ioans & Advaross N3] 203 221.72
Freed Hiscsts M 28212
Tiher Assets 521 223282
Total 3.52,5858.32 17074588 2.47.378.83

Siatement of Cash flow:

{¥ crore)
Paritculars 35.45.2¢22 30.43.202%
Audited Audited
T, Cask Flow fom Opsratng Azt tes
Met Proftoefore tax 25 per P & L Ascouns 1028 15354
Adivsmrenty for
Bepresiation @ o]
Prowsion for nst depreciztion in investmanis Z =}
Frowsions mags (et of writs %1 el i1
Pre® salz of investments inet: fos=3t 1
Profit on sale of 9xsd sss5etc - -
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Cwimend Reosvas oo INVSETTEnis Jeciny] (2:
Zash peneratec from coerations 2,284 477
iZroric changes o operatng Asssis and Labilites)
Adzzsrrents for ast crangss n
Carrent asses £1.2695 a2
Cumenttabiliies £2ed 11,280
Bills of Exchangs {103} T
Loars & Advances .oEs) 12474
Piet Prosesds of Bonas and Dersatres & other bommow o3 823 i5, 238,
Ceposits received £8e7 T EED
19,755 {8,847
2013 2470
Payrrent of Tax 14323 316
Met Cash fiow from operating Activitizs 21817 {8.788%
2 LCasn Flewfom s
Mt cPurenas i1%) 13
Met (Purons (22,200 L322
Divzant Recsw 2y 2
Met cash used in [nvesting Activities (22,739} 3,314
3. Cask fow from Froancing Activinss
Procgescs from ssLance . -
&f share capital & shzre
premum
Cividend on Equiy Shares & tax on Dividend Jisisy) {08
Met cash used in Financing Activities (848} [%0E)
4. Het increase/{decrease} in cash and cash equivalents {1,252} [3,578)
5. Cash and Cash Equivalents at the beginning of the period 2.508 7.910
5. Cashand Cash Fguivalents a: the and of the period 1.234 43352
7. Cash and cash equivalents at the end of the pericd inciudes
Cass o mang - -
Current acteunt baanoes wite Bank &7
Bunsal Fynds N
Cepusins =i
HNotes,

ithese Tnancixl resuits. in Al maisns
statements for ks yasr

it The Significant Aocounting Falcizs follcwrad im preparation of
ASpacts, are comEiEtant with thoss folowsd in praparation of tha annual finsnat
anded harch 31, ZB232.

el

2} Thne above resuits nave besn approvad by the Board of Directors st thair mesting helo on Gowober Za
2007
3 The figures for the second quanter i each of the financial years are the balancing fgures DeTween

audited figures in respect af the half yesr end and the publshed yaar to dats raviewsd figurss ap 1o the
=nd of fast quarner of the respaative finanaial yesr

4} The dnanciat resulis for the half vear endeg Seotember 20, 2022 hava besn armived Al after congdanng
provizions for MNop-pedorming assets, Standard Asses and investrment Depreoation on the Bazaz

prudential morms =5usd by Reserve Bank of Indiz, tncome Tax, Defarad tar and otfer . &nh
NETesSary [roWiSions insiud:ng empioyes benefits made on estimaied [ proportionsts Dasis. whereve

reculitad and sdbject 1o adjustment &t the year-end.

fa n? 1o wiich the COVID-1% pardemie will contnue 10 impact the Bank's cperations and assat
aurakity witl depend o0 ongeing &5 well 35 Anwre developrans.
= v

w riact of COVILLE, Bank, 55 & prudent rmessure, 35 on Septembar 30 Z02E ngids
adduions! swmndard sssstr provision of 1695 crore on fenain segmaenis oF the portiolic whioh wen
conzsddored a8 stassed Dazod on s nlecnal SLLosamienl,
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T Dewalls of rezalution plan implernentad undsr thve Resolution Framawork for SOWVID-Deratarac Stress as
par RBI cireular dated August OB, ZD20 (Pesslufon Framewerh .01 ana May ©8, 2027 (Resahation
Framawerk 2.0} are ghvam below:

LT erpred

[ T .
=1 as Slardss SERTEULE 10 aconunls

ted 33 Siardstd
SIMEETUENL 1
SOMEETUENL SereEqUEAL e

EITaWers

Tyo2 of Sorowsr

slan - &
I athzend oty
COEVITAE NMasth 31,

2.3

Zarsonal Loans s —- fans - e
C_c—:ora:-:- 32,94 G.08 1.40 3108
TEfsons

£ 1Py
G; which 7 ag 800 .00 182 31.09
Lo R
Ctharg - - —

Totad 32.89 .00 £.00 1.0 31.08

EEaorszants agl moverant In blanes owstanding
%1  Detafis of loans wransferred 7 acguired during the half year ended Soptember 30, 2022 unser the 2R
Master Direction on Trassfer of Loan Bxposures daied Feoptamber 24, 2021 are given balow:
Buring tha haif year ended September 23, 2022
i, the Bank has net acquirsd any osn not in defau through assigremant
#. the Bank has nottransfarred soy nan-parforsing asssts (MNPAS 15 Asse: Saconiituction Companias
(ARCsE 10 permitad rans S 4D Ster transfarses.
sl the Beni has not acguired any swessed loans 3nd oot wansfarras any loan nat e defauit | Spociss
Meriticn Accounts (3hA),
k has T wEstec (n Securty Roosipts (3R
sad lasns wansferrad to ARG s,
o 18 not eensidered for somoutation of nat M2As,
cus penod's dgures bave been regrouped / reciassifies whersver MECSIZACY G ConTorm o current
pericd slassifioston.
i1 As ger RBIs battar gated 8ay 15, 2010, implementston of IMD-A3 has pesn defgrred for A15is il
further notics,
T2y The above resulis have bean subjectad <o At oy e Slavstory Audhors.

wed By Asset Reconstruction Sompsnizs

By order ef the Soard
Eai-
Dated: Oetobar 20, 2022 {Skwvasubramanian Ramann]}
Fiace: Maval (Puns) Chairman and Fanaging Director

eidbicTicial

Visit our website: werw sidbiin
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Borkar T, Muzumdar

Chartored Aceomatants

Independent Apstitor's report for the Quarler and Year ended standalone financial
results of Small Industries Development Bank of India (SIDTIY pursuant to the
Regulation 32 of the SEBT (Lisiing Obligations and Disclosure Reguirements)
Regulations, 2015

To.

The Bonrd of Direciors

Small Industries Development Bank of India

Opinion

Wo have audited the accompenying standatone Financial Results of Small
Inndustries PDevelapment Bank of India {the Bank” ) for the quarter and year ended
317 March 2002 ¢ Financial Results') artached heceseith, being submitted by the
Bank pusseant 1o the reguirement of Regulation 52 of the SEBI {(Listing
Obligations and Disclosure Requirements) Reguladons, 2015, as amended
(“Listing Regulatons™),

In our opinion gnd o the besi of owur informaton and according to the

explanations given o us, these standalone Finandal Results:

i are presented in accordance  with the reguirements of Regulaton 352
Listing Regulations in this regard: and

Hoogive g true and fale view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards, RBI guidelines
et

pro

and cther accounting principles gonerally accepted in India of the ne

and other financial information for ihe guarler and yoar onded 317 March
U2,

s oomtnet I bnmoo.com = YIosito o wrenn bam a1
etk apar Om LG, & i : Foag, Wakoz, SaniEoraz (5 Momoas - 80
Dranches . Alvneg !:-:;cz ‘lC“CBfQ«"& ¢ Bhomal » BHospur « Oathi «~ Goq » Idara « Jabilng - s pur

-

MHoliein » Mameer » Poing » Funae » Snmpur
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Basis for Opinion

3. We conducied our audit in accordance with e Standards on Aunditing (54)
issued by the Instihite of Charterad Accountants of Indiz ("the ICAI. Our
rgsponsibilifes under those Standards sre further described in the Auditors
Responsibilitias for the Audit of the Standalone Financial Results section of our
repert. We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements thet are relevant to our zudit of the standalone Financial Resuits,
and we have fzlfilled our other ethical responsibilifies in accordance with these
requiremnents and the Code of Ethics, We believe that the audit evidence obbained
by us is sufficient and appropriate to provide a basts for our opinion.

Emphasis of Matter

4. Wedraw attention to MNate No. 7 of the accompanying standalons finencial results,
regarding the impact of COVID-19 pandemic on the Bank's aperations and asset
quality for the guarter and year ended 31 Mearch 2022, As stated therein, in view
of continuing uncertainties, the extent of impact of the pandemic on the Bank's
eperations and financial positon would depend on ongoing as weil as future

dovelopments,
Our opinion is not modified in respect of this matter.

Management responsibilities for the standalone financial resulis.

5. These standalone Financial Results have been preparad on the basis of the audited
stancalone anngal financial statements. The Banlds Management is responsibie
for the preparation of these standalene Financial Resulis that give a true and far
view of the nel profit and other financial informalion in accordance sith the Small
Indsiries Development Bank of India General Reguialions, 2000, and recogniton
and measurement principles laid down in the Accounting SMandards notified by
the Institale of Chartered Accountants of India, the circulars, puiddines and
directions izsued by the Reserve Bank of India (RBD from #ime to lime {“REB
Guidelines”; and other accounting principies generatly accepted in Indiz and in
compliance with Regulation 32 of the | isting Regulations, This responsibility alsa

meludes maimtenance of adequate accounting records for safeguarding of the
asseds of the Bank and wezembing and  Jetecling fravds and other
'R.\<
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irrepgularities: selection and applicetlion of appropriate accounting  policies;
making fudgments and eslimates that are reasonable and prudent: and design,
implementation 2nd maintenance of adeguate internal finencial contrals that
wuere operating ellfoctively for ensuring the accuracy and comppletoncess of  the
accounting  records. relevant e the preparation and  presentation of the
standalone Financial Resalis that give a rae and fale viesw and are {ree from
material misstaiomoent, whothor dee o franad or error,

g
-

the Managoment is responsibde for

n oreparing the standalone Financial Resul
rssessing the Banld's ability o coalinue as 2 golng concern, disclosing, as

i)

applicable, matters rofated o godng concern and using the geing concern basis of
accounting unless the Management either intends to Hguidate the Bank or Lo cease
eparaticns, or has no realistic aliernative but o do so.

“~

Bank’s Management s also rosponsible for overseeing the Bandds fimancsal
roeparting process,

Aunditor’'s Responsibililies for the Audit of the Standalone Financial Resuits

& Our ohicclives are to abtain reasonable assurance shout whether Uhe standalone
Financial Resulis as 2 whele are free from material misstatement, whather dee 1o
fraud or crror, and 1o Issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance buk 5 not a guarantos that an
andil conducled in accordance with 545 will always detect & material
misstatemeoent when it exists, Misstatements can avise from fraud or ervor and are
comnsidered matedial i, inclividually or in the aggregate, they could reasonalbly be
exprected b influence the ecrnomic decisions of users taken on the basis of these
standalone Financial Results. &g part of an audit in accordance with 585 we
exercize professional judgment and matntain professional skepticism throughoeur
the audit. We alsos
e lderndity and assess the risks of material misstatemen: of the standaione

Financial Resuits, whether due to froud or crror, dosign and perform aundit
procedures responsive to these risks, and obtain audil evidence that

sufficient and appropriate 1o provide a basts for our opinion. The rsk of net
detecling a matertal misslaloment resuliing (rom [raud is hugher than for one
rasuling from error. as feaud may involve collusion, forgery, intentional

SRUBEIGNG, NHUESIO IR e mvorvide of nternal conlral
; n

g
T
T

: 1 SEDYY
: \10 135
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= Obtain an understanding of internal control reievant to the audit in order o
design audit procedures that are appropriate in the circumstances, but not for
he purpose of expressing an opinion on e effoctveness of the Bank’s

migrnal conirod.

@ Ewaluate the appropriateness »f accounting polices used snd  the
reasonableness of accounting estirnates and related disclosures made by the

Management,

= Conclude on the appropriatencss of the Managemsnt's use of the g

€

concern basis of accounting and, based on the audir evidence obtained,
wheiher a material unceriaingy exists related to events or conditions that may
<ast significant doubt on the Bank’s ability {o continue as a going concern, I¢
we conclude $hat a materdal wancerkainty exists, we arg required o degvs
attention in our auditor’s report 1o the related disclosures in the standalone
Fimancial Resulis or, M such disclosures are inadequate, ko modify ouar apivion.
Our conclusions are based on the andit evidence obtained up to the date of
our auditor’s report. However, Muture cvents or conditions may catse the

AR SO,

2
&

Bank to cgase ko continue as a

= Fevamate the overall presentation, struchare, and confent of ghe standalone
Finangial Resulrs, including the disclosures, angd whether the standalone
Financial Results represent the undelying transactions and events in a
manner that achieves fair presentazion,

We communicate with these charged sith governance regarding, among other
matters, the planned scopo and Hming of the awdit and significant audit findings,

inchuding any significont deficiendies in interral control thal we identify during
our audit,

We alse provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicale with them all relattonships and other matzers that may reasonably
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Crher datters

11, Thesestandalone Financisl Results incorperate the relevarndt returns of 26 branches

visitedfandited by us including Head Office which covers 95.50% of Advances,

RIS

99.22% of deposils and 180% of Borrowings as on 317 March 2022 and 91.%5% o
Interest income an advances, 98.28% of interest expensc an deposits and 1007 of
izzlerest expense on borrowings for the year ended 21 March 2022, These branches
have been selected in omsultatdon with the management of the Bank. In conduct
of our audit, we have relied upon various Information and retarns received from
remaining branches of the Bank not visited by us and generated through
ceniralized daza base at Fead Office,

12, The standalone Financial Resulls includes the results for the quarter ended 3lst
March 2022, being the derived balaneing Ggures bepween the standalore aadited
figures in respact of the full financial year ended 31st March 2322 and the
published siandalene unaudited vear to date figures upto the nine months snded
st December 2021, of the current financial vear which have only been revicwed
and ot sublected (o audit by us

Cur opinion on the slandalone financial results is not modified in réspact of above
maticrs,

For Borkar & Muzaemdar
Chariered Accountants
Firm's Registration No. 101509W

=
*{3%”‘5 B R T
% e e T,
P Rl R
) ) B = . ;g
[Darshit Doshi S FOIGEHOVW A
Ny ey
Partner LEEED ACCOV

Membership No, 133735
UM 221 33755AFCH NSIZ5

Place: Mumibal
Drate: 17 hlay 2022
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Sicdii

Szl Indusiries Devalopmant Bank of India
{Established under the Small Indusiries Oewelopment Sank of india Act, 19688)
Head Office: SIDBE Tower, 15, Ashok Marg, Lucknow-226 004

Financial Resulls for the Quarter and Mine Maonths Ended Decembier 31, 2022

1% crore)
Particiulars Quarter Endeg MHine Months Epded ¥ear
Ended
IEZ2528 | IGPIZERZ [ ILAR2RRS | 3 4LE022 | 21.42.252F | 31052000
iHowiewnr] | Bugded) | (Roviewed) | (Reviewed) [Bevewen] | [hugded)
1. interect earned (aj«ihbic)+id] 5,392 4,114 12,251 B, 244
fa) Inlerestidis s 0N advanoesy baig st 45 2BV 10,118 & aEs
i irmemes o invesiments 250 2¥3 849 357
1%} Inseresl on talances with Reseoe S0 654 T £18
Zank of India and oiher wter bank
funds
11 CHosers - - - - - :
2 Crhes Income 235 1835 1 I s11 240 424
3. Telal ncoms (1+2) 5,327 4,272 2185 1Z662 £,484
4. Interest Excanded 335495 S8E 1.3%% 5332 q4.155
8, Dparating Expanses i+l 183 158 348 522 387
i1 Empiovees tpst $13 0 =3 327 ZBE
(i} Oy aperaling 2xpenzes an =3} 55 1635 131
6. Teta! Expenditure (4+5) pxalading 3,708 2875 1458 5844 4 552
BrOVESIO S and contingenciss
T. Cperating Profit before 1,539 1247 TIE 3,a13 1.932 2837
Fravistons ang Conlingencies {3-6)
B Provisssds (ote han Lass and 12 F57 ) Ag1 120 35
Cen Sies et o wite book|
9, Exceniional (ems - - . - ETd [
10. Predit {+) Loss {-} from Qrdinary 1411 31D Et% 3357 3,645 23R8
Activitles before tax {7-84+2)
V1. Tax excense [Mat of BTATLE 34 229 B 34 Zhg 435
12, Het Profat(+¥ Loss!-k from 1,085 583 438 2,429 1,381 1.858
Drdinary Activities after tax §50-114)
13. Exfacranary peme inet of 1ax, - - - - -
12, Met Profil (+) Loss [~} for the 1.065 =3t 3B 2,529 1,581 1.8B58
CaGLAT (FELe HET LB 532 LEG 432 S
16, Resenes ex s Plaesiyation ZB.2E BB 21 843 2H2oE 21 Ba3 238
Rasarygs
17 &nabetical Ratios
1 Fereentage of sharss hald By 20.88%, FBEY, 2gdats TR AL PULRSE
Gonermment of s
(33 aal Ageduacy Rabo [Under 19.98% 25D, 1988 FEX-IEN
Basal 1
{Hi] Carmings Per SharerBacic & wEYE 12.42* B.20* EERET ERA 262
Enlutes) IEPS)
fivE 8P4 Halics
fiGrosn HPA 2as 210 ZEE
I Aot of Best NP 142 125 186
it .08 G307 .47
065 0304 11
FA0%, 2% 1.03% oX
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Fap Mal ety 28713 24,386 25,713 22 104 23 a4y
v} Oalstasding Redeemabla - - B B B
Preferenics Shares
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Borkar o Muzumdar

Limited Review Repor: on Unaudited Standalone Financial Results of the Small
Industries Development Bask of Indis for the quarter and nine months cnded 3]
December 2022, pursuant 1o the reguircments of Resulation 52 af the SEB] f Listing
Oblegations and Disclosure Requirementst Repulations, 2013 fas amended

The Board of Dircctors
Small Industrics Development Bank of India

[ We have reviewed the accompanying Statement of Unaudited Standalone
Financial Results of Small Industries Developmen: Bank of Indis fthe
“Bank™} tor the quarter and nine meonths ended 31 Decentber 2027 {“the
Statement’y, atiached herewith, being submitted by the Bank pursuang to the
requirements  of Regulation 52 (Listing Obligations and  Disclosure
Requirements) Regulations. 2015, as amended {("Listing Regulations).

2. The Swatement, which is the respensibility of the Bank's Manzgement and
has been approved by the Bank's Board of Dircctors. has been preparced in
accordance with the recognition and measurement principles laid down in
Accounting Standard <235 *Internm Financial Reporting” (*AS-25") potified
by the Institule of Chamered Accountants of India. the Small Indussrics
Bovelepment Bank of Indiz General Regulations. 200, the cireulars.
zudelmes and directions 1ssued by Reserve Bank of India from fime to sime
(EBI guidelines) and the other accounting principles gencratly accepted in
India. Cur responsibility is to issuc 2 report on the Statement based on our

ECVECYY,

3. We conducted our review of the Statement in accordance witly the Stendard
on Review  Engagememt (SRE) 24100 “Review of Inserim Fipancial
Information Performed by the Independent Auditor of the Entisy™ tssued by
the Institute of Chartered Accounsants of India, This standard roquircs thot
we plan and perform the review to obtain moderate assurance as o whether
the statement is {ree of material misstatement. A revicew of interim fnancial
information censists of making inguirics. pramartly of persons responsibic
Tor financial and sccounting matters, and applyving anabvtical and other
review provedures., A review is limited primarily to mquirizs of company
personnel and analytical procedures applicd 10 financial data and thus
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provides less assurance than an audin We have not perlformed an andit and
gocordingly we do not cxpross an audit opinion.

Inchuded in these wanudited standalone Finanecial Results arc the relevant
rearns of Mumbar Head Gffice reviewed by us which covers 93000 of
Advanees, 95.30%: of deposits, 100%% of Borrowings as on Decomber 31
2022 Inconduct of our review, we have relied upon various mismatzon and
retarns received frem remaining branches of the Bank net visited by us for
the purpose of review and generated through centralized data base = Bank's
Head Office.

3=

5, Basod on our review conducied as above, nothing has come to our atientzon
that causcs us o beliove thaet the accompanyving Statement of Unaudoed
Standalene Financial Results preparcd in accordance with applicable
aecouting stasdards, the RBI Guedclines and other accounting principles
generally aceepted in India, has not disclosed the information required 1o ko
diselosed in terms of Regulstion 52 of the SEBT (Listing Obligations and
Disclosure Reguuremenis) Repulstions, 2015 (25 amended) meluding the
manner in which # is to be disclosed. or that it contains any nwaterial
misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income
recogniion. assar ciassification, provistoning and other related matters.

For Borkar & Muzumdar
Chartered Accounianis

Firm's Reaistration Mo, [E]1509W
DARSHIT on
PRADIP

2]

i
DOSHI
Darshir Dosh
Parmner

Meombership Moo 13
UDIN: 23 1533733BGOTRKGL2T

Place: AMuambal
Date: 06 February 2023
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities andfor ‘Non-convertible Debt Securities’ (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, “Total assets under management”, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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Board resolution for Borrowing
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CP- INES56F14I 91 days 7.65% 1450 15-Mar- 14-Jun- CARE Unsecure NA IDBI Bank
24[FY2023 X0 2023 2023 Al+ & d Ltd.
IND A1+
CP- INES56F 14| 89 days 7.65% 1000 17-Mar- 14-jun- CARE Unsecure NA iDBJ Bank
25/FY2023 X0 2023 2023 Al+ & d l.td.
IND A1+
CP- INESS6F14| 91 days 7.54% 5500 17-Mar- 16-Jun- CARE Unsecure NA IDBI Bank
26/FY2023 vg 2023 2023 Al+ & d Ltd.
IND A1+
CP- INES56E14] 91 days 7.45% 2750 23-Mar- 22-Jun- CARE Unsecure NA iDBI Bank
27/FY2023 75 2023 2023 Al+ & d Ltd.
IND A1+
Cp- INES56F14) | 180 days | 7.58% 1200 24-Mar- 20-5ep- CARE Unsecure NA |DB Bank
28/FY2023 AG 2023 2023 Al+ & d Lid.
IND Al--
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CARE

AL+

CO67 CARE

FY2023 365 06-Dec- AAA /
INESSGFL6ADS | 5°° | 7.60% | 2000 > 06-Dec-23 | 2AA! | Unsecured | NA NA

Al+

Ch-9/ CARE
FY2023 | |\Nesser16AE2 wmmwm 7.70% | 4000 |114an-23 | 1lan-24 | SR8/ | Unsecured | Na NA

Al+

cD-10/ CARE
FY2023 | |\Ess6F16AF9 wmmwm 772% | 2400 |314an-23| 31jan24 | AARL | Unsecured | NA NA

AL+

CD-117 CARE

FY2023 366 14-Mar- AAA /
INES56F16AG7 Days 7.88% 2035 23 14-Mar-24 CARE Unsecured NA NA

Al+

Cb-12/ CARE

FY2023 366 . 27-Mar- AAA
INESSGFI6AHS | S0 | 7.72% | 2700 o 27-Mar-24 | 201 | Unsecured | NA NA

AL+
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

CARE
&

8 | INESSGFO8IX0 | 3 Years | 5.70% | 1625 | “%203" | 28.Mar25 | cRa | Unsecured | NA CARE &

AAA .
3 years CARE CARE &

9 | INESS6FO8JY8 | and2 | 7.15% | 2500 | 29MaV- | g5 yne 05 ﬁm> Unsecured |  NA ICRA,
days AAA put/call
CARE CARE &

3 years & [CRA

10 | INES56FO8JZ5 | and3 | 7.15% | 3000 | 18ul22 | 214ul-25 | jcpa | Unsecured |  NA RA
days AAA put/call
CARE CARE &

3 years & ICRA

11 | INESS6FOBKAG | and3 | 7.25% | 3905 | 28Jul22 | 314ul25 | ,cma | Unsecured | NA A
days AAA put/call
3 years mem CARE &

6 month 17-Aug- tCRA,

12 | INES56F08KB4 and 10 7.11% 4000 29 27-Feb-26 ICRA | Unsecured NA no

days AAA put/call
3 years nme CARE &

13 | INE556F08KC2 | © ot | 7.23% | 4000 omww%- 09-Mar-26 | ICRA | Unsecured | NA CRA,
days AAA put/call
CARE CARE &

3 years 14-0ct- | 27-Oct- & ICRA

14 | INES56FO8KDO | and 13 | 7.75% | 4000 ICRA | Unsecured |  NA h

2022 2025 no

days AAA put/call
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Appendix IV
Commercial Papers Issued in Last 15 Months
Serie ISIN Tenor | Coupo | Amou Date of Redemption Credit Secured / | Securit | Other Details
5 (Days) n nt Allotment Date / Rating Unsecure y Viz. Details
Issue Schedule d of {PA,
d {in Details of
Rs CRA
Crore)
CP-2 | INE5S56F14HZ a0 3.70% | 2000 | 30-Dec- 30-Mar-2022 | CARE Al+ | Unsecure NA IDBI Bank
/FY 7 2021 &IND A1+ | d Ltd.
2022
CP-3 | INE556F141A 89 3.70% ; 4000 | 14-an- 13-Apr-2022 CARE A1+ | Unsecure NA |DBI Bank
/ 8 2022 & IND Al+ | d Ltd.
FY20
22
CP-04 | INES56F14IB 333 4.55% | 1000 | 17-Jan- 16-Dec-2022 | CARE Al+ | Unsecure NA IDBI Bank
! 6 Days 2022 & IND A1+ | d Lid.
FY20
22
CP- INES56F14IC 48 3.85% | 3000 | 13-Apr- 18-Apr-2022 CARE Al+ | Unsecure NA IDBI Bank
01/FY 4 Days 2022 & IND Al+ | d Ltd.
2023
CP- INESSBF14IC 48 3.85% | 1000 | 18-Apr- 19-Apr-2022 CARE A1+ ; Unsecure NA IDBI Bank
02/FY 4 Days 2022 & IND A1+ | d L.td.
2023
CP- | INEB56F14ID 182 4.65% | 3500 | 02-May- 31-Oct-2022 | CARE Al+ | Unsecure NA IDBI Bank
O3/FY 2 Days 2022 S&IND A1+ | d Lid.
2023
CP- INE5S56F14IE 278 6.12% | 2550 | 25-May- 27-Feb-2023 | CARE Al+ | Unsecure NA IDBI Bank
04/FY 0 Days 2022 &IND A1+ | d Ltd.
2023
CP- INES56F14IF 84 5.83% | 4000 | 29-july- 21-Oct-2022 CARE Al+ | Unsecure NA IDBI Bank
05/FY 7 Days 2022 & IND A1+ | d Ltd.
2023
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

CP- INES56F14iS0 91 7.24% | 1250 | 15-Feb- 17-May-2023 | CARE A1+ | Unsecure NA IDBI Bank
18/FY days 2023 & IND A1+ | d Ltd.

2023

CP- INES56F141T8 91 7.24% | 2500 | 20-Feb- 22-May-2023 | CARE Al+ | Unsecure NA IDBBI Bank
19/FY days 2023 & IND A1+ | d Lid.

2023

CP- INES56F141U6 91 7.40% | 2700 | 24-Feb- 26-May-2023 | CARE Al+ | Unsecure NA IDBi Bank
20/FY days 2023 &IND A1+ | d Lid,

2023

CP- | |NESS6F141v4 91 7.40% | 2350 | 28-Feb- 30-May-2023 | CARE A1+ | Unsecure NA DBl Bank
21/FY days 2023 &IND A1+ | d Ltd.

2023

CP- | INE556F141W?2 91 7.68% | 3700 | 09-Mar- 08-Jun-2023 | CARE Al+ | Unsecure NA iDBI Bank
22/FY days 2023 & IND Al+ | d Ltd.

2023

CP- INES56F14104 91 7.68% | 3525 | 13-Mar- 12-jun-2023 | CARE A1+ | Unsecure NA iDBI Bank
23/EY days 2023 &IND AL+ | d Ltd.

2023

CP- INESS6F141X0 91 7.65% | 1450 | 15-Mar- 14-jun-2023 CARE A1+ | Unsecure NA IDBI Bank
24/FY days 2023 & IND AT+ | d Ltd.

2023

CP- INESS6F14IX0 89 7.65% | 1000 | 17-Mar- 14-un-2023 CARE A1+ | Unsecure NA IDBI Bank
25/FY days 2023 &IND A1+ | d Ltd.

2023

CP- INES56F141Y8 91 7.54% | 5500 | 17-Mar- 16-Jun-2023 | CARE A1+ | Unsecure NA IDBI Bank
26/FY days 2023 & IND AT+ | d Ltd.

2023

CP- INES56F14izZ5 91 7.45% | 2750 | 23-Mar- 22-Jun-2023 | CARE Al+ | Unsecure NA IDBI Bank
27/FY days 2023 & IND A1+ | d Ltd,

2023

CP- INES56F14JA6 180 7.58% | 1200 | 24-Mar- 20-5ep-2023 | CARE A1+ | Unsecure NA IDB! Bank
28/FY days 2023 &IND AL+ | d Ltd.

2023

Heksloskskolokokek
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