1.

DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(as per SEBI Circular dated October 22, 2019)

Issuer details:

1.1 Details of the issuer:

Small Ihdustries Development Bank of India

(i). | Name
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
{East), Mumbai - 400051
| CIN NA
PAN AABCS3480N
LEI NUMBER 3358003NTGA2D7D31E14
(ii). | Line of Business Financial Institution
{iii).] Chief Executive {(Managing Shri Sivasubramanian Ramann,
Director/ President/ CEQO/ Chairman & Managing Director
CFO.
(iv).| Group affiliation (if any). NA

1.2 Details of the Directors (As on March 02, 2023):

Sl. |Name of the |Age/ Director List of other directorships

No. {Director, Date of |[Address since (Date of
Designation [Birth appointment
and DIN on SIDBI

Board)

1 |[Shri 57 Small Industries 19/04/2021| 1 SIDBI Venture Capital Ltd.
Sivasubra fyears/ |Development Bank of 2 SIDB! Trustee Company Ltd.
manian 25 India 3 Micro Units Development &
Ramann  |Februar |SWAVALAMBAN Refinance Agency Ltd

v 1966 |BHAVAN, Avenue 3, 4 Credit Guarantee Fund Trust
Chairman Lane 2, for Micro and Small
& Bandra Kurla Complex, Enterprises
Managing Bandra (East), 5 Receivables Exchange of
Director Mumbai - 400 051 India Ltd.
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DIN 6 India SME Asset
07685657 Reconstruction Co. Ltd.
7 National Credit Guarantee
Trustee Company Ltd.
8 Entrepreneurship
Development Institute of
India (EDII)
9 SIDBI Swavalamban
Foundation
Shri V. 58 Small Industries 05/06/2020| 1 Micro Units Develecpment &
Satya years / |Development Bank of Refinance Agency Limited
Venkata {14 Jan |India 2 India SME Asset
Rao 1965 SIDBI Tower, 15, Ashok Reconstruction Company
Marg, Lucknow — 226 Limited
Dy. 001 3 SiDBI Venture Capital
Managing Limited o
Director 4 SIDBI Trustee Company
(Whole Limited
Time 5 SIDBI Swavalamban
Director) Foundation
DIN
00334394
Shri 55 Small Industries 03/05/2021| 1 Micro Units Development &
Sudatta vears / |Development Bank of Refinance Agency Limited
Mandal 20 April lindia 2 Receivables Exchange of
1968 SWAVALAMBAN India Ltd.
Dy. BHAVAN, Avenue 3, 3 SIDBI Swavalamban
Managing Lane 2, Foundation
Director Bandra Kurla Complex,
{Whole Bandra (East},
Time Mumbai - 400 051
Director)
DIN
00942070
Dr Details |Additional Secretary & [22/02/2023[Details awaited
Rajneesh * [awaited |Development
Governme Commissioner,
nt Ministry of MSME,
Nominee Government of India,
Director/ New Delhi
Non
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Executive
Director
AS&DC,
M/o MSME
Shri 59 Department of Financial|06/01/2023} 1 Bank of India
Bhushan |years/ [Services 2 |IFCL
Kumar 20 July |Ministry of Finance
Sinha 1964 Government of India,
Jeevan Deep Building

Governme Parliament Street
nt New Delhi - 110 001
Nominee
Director

Non
Executive
Director
Joint .
Secretary
Shri K. 56 State Bank of India 20/07/2022f
Sampath |years/ [State Bank Bhavan,
Kumar 21 Nariman Point,

- March [Mumbai- 400 021
1967

Nominee
Director -
SBI

Non
Executive
Director
DIN
09706264
Shri 61 House no. 6, Officer’'s [29/10/2021}
Krishna years / |Colony,
Singh 1 Feb |Ramadi Aan Singh, PO
Nagnyal 1962 | Fatehpur,

Near Gandhi Ashram,

Nominee Kaladungi Road,
Director - Haldwani,
LIC Uttrakhand — 263 139
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(Directors
nominated
by three
largest
Shareholde
rs)

DIN
06857451

Non
Executive
Director

Shri 59 NABARD Head Office, [29/12/2021
Monomoy lyears/ [Secretary’s
Mukherjee {30 Sep [Department,

1964  [8th Floor, B Wing, Plot

Nominee C -24,
Director -~ G Block, Bandra Kurla
NABARD Complex,

Bandra (East)
Mumbai - 400 051

(Directors
nominated
by three
largest
Shareholde
rs)
Non
Executive
Director
Shri G. 67 A2103, Lady Ratan 11/08/2018| 1 Invent ARC Pvt. Ltd.
Gopalakris years / [Tower 2 IKF Finance Ltd.
hna 11 Mar |Danik Shivner Marg, 3 ICICI Home Finance Co. Ltd.
1956 Gandhinagar, Worli, 4 Risk and Compliance
Non Mumbai 400 018 Professionals Association
Executive (Not for profit company)
Director 5 Axis Mutual Fund (Trustee
' company)
(Director 6 Krazybee Services Private
Co-opted Ltd
by the

Page 4 of 50




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Board of 7 ICICI Prudential Pension
SIDBI) Funds
DIN Management Company
06407040 Limited
10 |Shri Ashish |50 Managing Director 11/08/2018| 1 Giarnav Realty Pvt. Ltd.
Gupta yvears / |Credit Suisee Securities 2 Navgia Realty Pvi. Ltd.
02 Jul (India Pvt. Ltd. 3 Credit Suisse Securities
Non 1973  |A-201, Ashok Towers, India Pvt. Ltd.
Executive Dr. Babasaheb
Director Ambedkar Road,
Parel, Mumbai - 400
(Director 012
Co-opted
by the
Board of
SIDBI)
DIN
02715220
11 [Smt. Nupuri49 Villa 72, The Palm . = |04/02/2019| 1 Avyana Business Ventures .
Garg years / |Springs, DLF Phase V, Private Limited
09 Aug |[Golf Course Road, Winpe Development Forum
Non 1974 Sector 54, Gurugram - 2 (Not for profit company)
Executive 122 002 National Infrastructure
Director 3 Investment Fund
YourNest India VC Fund (on
(Director 4 Advisory Board)
Co-opted Growx Startups LLP
by the 5 (Individual Partner)
Board of GrowX Ventures LLP
SIDBI) 6
GrowX Business Ventures
DIN 7 LLP
03414074 8 Indigo Paints Private Limited
9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 |Shri Amit 63 Founder and Managing [08/08/2021] 1 Institutional Investor
Tandon yvears / |Director of Institutional Advisory Services India
25 Oct l|investor Advisory Limited
Non 1960 [Services india Ltd, 2 lIAS Research Foundation
Executive

Page 5 of 50




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Director DGP House, Ground
Floor, 88-C, Old

(Director Prabhadevi Road,

Co-opted Mumbai - 400 025

by the

Board of

SIDBI)

DIN

01602336

3 Foundation For Audit

Quality
4 Narain Family Trust

* In exercise of power conferred under clause 6 (1) (C) of the SIDBI, Act, 1989
Department of financial Services, Ministry of Finance, Government of India has
nominated Dr.Rajneesh, Additional Secretary & Development Commissioner, M/o
MSME, New Delhi as Director in the Board of Small Industries Development Bank
of India with effect from February 22, 2023.

1.3 Details of change in directors in last three financial years including any

change in the current year:

Sr Name, Date of Date of Remarks (viz. Reasons for
.No. | Designation and Appointment / | Cessation (in | Change etc.)
DIN Resignation case of
resignation)

1 Shri Bhushan 06/01/2023 Nominated: Government of
Kumar Sinha, NA India, vide its notification
Government dated January
Nominee Director 6, 2023, nominated Shri
/ Non Executive Bhushan Kumar Sinha as a
Director Director.

Joint Secretary

2 Shri K. Sampath 20/07/2022 Nominated: State Bank of
Kumar, Nominee NA India, vide its communication
Director — SBI dated July 20, 2022,

/ Non Executive nominated Shri K. Sampath
Director Kumar on the Board w.e.f

July 20, 2022 in place of Shri
DIN : 09706264 B. Sankar.

3 Dr Rajneesh, 22/02/2023 | NA Nominated: Government of
Government India, vide its notification
Nominee Director/ dated February
Non Executive 22, 2023, nominatEd Dr
Director Rajneesh (AS&DC, M/o

MSME), in place of Shri
?ﬂssi‘n[éc Mfo Shailesh Kumar Singh as a
Director,
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Shri Monomoy
Mukherjee,
Nominee Director
- NABARD

(Directors
nominated by
three largest
Shareholders)
/ Non Executive
Director

29/12/2021

NA

Nominated: NABARD vide its
letter dated December 29,
2021, has nhominated Shri
Monomoy Mukherjee as its
nominee Director on the
Board of SIDBI in place of
Shri L. R. Ramachandran

Shri Krishna Singh
Nagnyal,
Nominee Director
- LIC.

(Directors
nominated by
three largest
Shareholders)

/ Non Executive
Director

DIN - 06857451

29/10/2021

NA

Nominated: LIC of India, vide
its communication dated
October 29, 2021, nominated
| Shri Krishna Singh Nagnyal |
on the Board w.e.f October
29, 2021 in place of Shri V.
Sathya Kumar.

Shri Amit Tandon,
Non Executive
Director

(Director Co-opted
by the Board of
SIDBI)

DIN : 01602336

08/08/2021

NA

Co-opted: Appointed: The Board
at its 211th meeting held on
August 7, 2021 co-opted Shri
Amit Tandon as a Director for a
period of three years from
August 8, 2021.

Shri Sudatta
Mandal, Dy.
Managing Director
{Whole Time
Director)

03/05/2021

NA

Appointed: Government of India,
vide its notification dated April
23, 2021, appointed Shri
Sudatta Mandal as Deputy
Managing Director.
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DIN - 00942070

8 Shri 19/04/2021 Appointed: Government of India,
Sivasubramanian NA vide its notification dated April
Ramann, Chairman 7, 2021, appointed Shri
& Managing Director Sivasubramanian Ramann as

Chairman and Managing
DIN - 07685657 Director.

9 Shri V. Satya 05/06/2020 Appointed: Government of India,
Venkata Rao, Dy. NA vide its notification dated May
Managing Director 28, 2020, appointed Shri V.
(Whole Time Satya Venkata Rao as Deputy
Director) Managing Director.

DIN - 00334394

10 | Smt. Nupur Garg, 04/02/2019 Co-opted: The Board at its
Non Executive NA 200th meeting held on February
Director 04, 2019 co-opted Smt. Nupur

Garg as a Director for a period of
DIN - 03414074 3 years from the date of
approval.

. Further, the Board at its 213th
Lzlgigt%;g?dooﬂted meeting held on February 2,
SIDBI) 2022 has co-opted her for a

further period of three years,

11 | Shri G. 11/08/2018 | NA Co-opted: The Board at its 197th
Gopalakrishna, Non meeting held on August 11,
Executive 2018 co-opted Shri G.

Director Gopalakrishna as a Director for a
period of 3 years from the date

(Director Co-opted of approval.

g{DtBh]? Board of Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further

DIN - 06407040 period of three years.

12 | Shri Ashish Gupta, 11/08/2018 | NA Co-opted: The Board at its 197th

Non Executive
Director

meeting held on August 11,
2018 co-opted Shri Ashish Gupta
as a Director for a period of 3
years from the date of approval.
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(Director Co-opted
by the Board of
SIDBI)

DIN - 02715220

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further
period of three years.

Director Ceased as on February 24, 2023

Shri Lalit Kumar
Chandel

01/04/2022

05/01/2023

Consequent upon Government of
India nominating Shri Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be a
member of the Board.

Shri B. Sankar

29/06/2021

19/07/2022

Consequent upon SBl nominating
Shri K. Sampath Kumar on the
Board in place of Shri B. Sankar,
he ceased to be a member of the
Board.

Shri Devendra
Kumar Singh

05/06/2020

19/06/2022

Consequent upon Government of

India nominating Shri_Shailesh |

Kumar Singh on the Board in
place of Shri Devendra Kumar
Singh, he ceased to be a member
of the Board.

Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be
a member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Consequent upon NABARD
nominating Shri Monomaoy
Mukherjee on the Board in place
of Shri L.R. Ramachandran, he
ceased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Consequent upon LIC nominating
Shri Krishna Singh Nagnyal on
the Board in place of Shri Sathya
Kumar, he ceased to be a
member of the Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBI nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.

Page 9 of 50




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
2016.

Shri Mohammad
Mustafa

28/08/2017

27/08/2020

Completed tenure of CMD as per
Gol notification dated August 4,
2017.

10

Shri S.K. Bansal

28/02/2019

22/06/2020

Consequent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Conseguent upon Government of
india nominating Shri Devendra
Kumar Singh on the Board in
place of Shri Ram Mohan Mishra,
he ceased to be & mémber of the
Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired: Ceased to be a Director
w.e.f. November 1, 2019 on
superannuation.

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S,
Hariharan.

14

Shri Shailesh Kumar
Singh

20/06/2022

22/02/2023

Consequent upon Government
of India, vide its notification
dated February 22,
2023, nominated Dr Rajneesh
(AS&DC, M/o MSME), in place of
Shri Shailesh Kumar Singh, he
ceased to be a member of the
Board.

1.4

List of top 10 holders of equity shares of the company as on date or the

latest gquarter end:

Sl.

No.

Name of the Shareholder

% of
Holding

No of shares
held

Government of India

11,85,41,169 20.85%

State Bank of India

8,90,00,000 15.65%

Life Insurance Corporation of India

7,57,98,889 13.33%

I W DI =

Development

National Bank for Agriculture & Rural

5,31,92,203 9.36%

un

Punjab National Bank

3,39,00,000 5.96%

Bank of Baroda

2,88,59,610

~i} O

National Housing Bank

2,60,00,000
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8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks
Appointment
M/s BORKAR & MUZUMDAR October 2020 Appointed as SA for

21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,
Santa Cruz East,

Mumbai — 400 055

FY 2021 to FY 2023.

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address Date of Date of Remarks
Appointment/ cessation (in | (viz. reasons
tesignation | caseof | forchange
resignation) etc.)

Chhajed & Doshi, 101,

June 30, 2020

Appointment

Hubtown Solaris, Near | (Appointment — July of SA for FY
East West  Flyover, 11, 2017) 2018 to FY
Professor NS Phadke Rd, 2020. Tenor
Andheri East, Mumbai, is
Maharashtra - 400069 completed.

1.7 List of top securities holders {As on December 31, 2022):

A. Unsecured Bonds

Holding of debt
Securities as a
percentage of total
Amount | debt securities
Sl. (in outstanding of the
No. | Name of the Holder Category |ICrore) |issuer
SBi MF {Different
1 schemes) MF 6422.50 23.50%
2 | State Bank of India NB 5240.00 19.18%
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ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 (Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%

(Different schemes)
6 CBT-Employees'
Provident Fund

Organisation cGv 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF (Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
Sl. Amount outstanding of the
No. Name of the Holder Category | (in TCrore} | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SBl Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
9 HDFC Mutual Fund MF 550.00 3.69%
10 | |CICI BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders (As on December 31, 2022):
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Holding of
debt
Securities as
a
percentage
of total debt
Amount | securities
(in outstanding
Sl. No. | Name of the Holder Category | ¥Crore) | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SB! Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund ME 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MF 100.00 2.00%
8 Invesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if
any.
NIL

2.3 Any material event/ development having implications on the
financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s
decision to invest / continue to invest in the CP.

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1 Details of Debt Securities and CPs:
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CPs : Appendix |
CDs : Appendix 1l
Bonds : Appendix 1l

3.2

Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest

of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
guarter end:

Details of Secured Loan facilities {As on December 31, 2022}

< Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | Y, if | rating, | classifica
name/ | facility/ | ned outstan / applica it tion
Name | instrum ding | schedul ble | applica
ble
of the ent e
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
National | against Demand | Long
Bank Deposit Term
with Foreign
Overdraft Currency
Facility Deposit
placed
with the
Bank
Details of Unsecured Loan facilities (as on December 31, 2022)
¥ Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate | V.if | rating, | classifica
name/ | facility/ | ned outstan / applica if tion
Name ; instrum ding schedul ble applica
ble
of the ent e
Bank

Page 14 of 50




DISCLOSURE DOCUMENT FOR 1SSUANCE OF COMMERCIAL PAPER

PNB WCDL 11500 11500 On NA NA Standard
Deman
d
SBI WCDL/S | 11000 11000 Oon NA NA Standard
TL Deman
d
IDBI Line of 1000 499 On NA NA Standard
Bank Credit Deman
Ltd d
Axis Day 700 0.00 On NA NA Standard
Bank Light Deman
Lid Limit d
Union WCDL 8000 3000 On NA NA Standard
Bank Deman
d
s 55 4100 On _ NA. _ NA . 'Sta'nld'a'r'dm
| Bank Deman
of d
India
Canar STL 13000 13000 On NA NA Standard
3 Deman
Bank d
Indian | STL 2000 2000 On NA NA | Standard
Overs Deman
eas d
Bank
Bank STL 6000 3000 Oon NA NA Standard
of Deman
Rarod ‘ d

Details of the rest of the borrowings (if any including hybrid debt like FCCB,
Optionally Convertibie Debentures / Preference Shares) as on December 31,

2022:

Type of Instrument Amount Outstanding
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(In % Crore}
Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOI 164574.49
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, JV entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put
option etc.

NIL

4, lssue Information:

4,1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper

Date of Contract March 23, 2023 (Thursday)

CP (Maturity Value) 500 Crore + Green Shoe T4000 Crore
(Total availed ¥1200 cr)

Due Date March 24, 2023 {Friday)

Maturity Date September 20, 2023 (Wednesday)

Price 96.3966

Disc, Rate 7.58% p.a.

Issue Reference CP-28/2022-23

Issuer DP ID IN300450

Issuer Client 1D 10822174

Issuer DP Name IDBI Bank Ltd.

ISIN Code INE556F14]A6

Credit Rating CARE Al+ Issued By: CARE Ratings Ltd.
IND Al+ Issued By: India Ratings (Fitch Group)

Date of Rating 24-Feb-2023 (CARE)
03-Mar-2023 (India Ratings)

Validity 1 year

For Amount ¥80000 Crore [CARE]
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43600 Crore [IND]
Conditions (if any) Nil
Issuing and Paying iDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,
Agent Nariman Point, Mumbai - 400021
Value Date March 24, 2023 (Friday)
Funds A/c No. 004103000008495
Beneficiary — Small Industries Development Bank of
India
Payable at Mumbai
[FSC code - IBKLO0O0O0004
Counter party with Scheme details
Settlement
S. Name of the | Amount | Amount {in
No. Scheme (¥ Crore) Rupees) DPID DP Name | Client ID
Stock
Holding
UTl - Money Corporation
1 | Market Fund 5,000 | 2409915000 |'IN300812 | of India Ltd | 10488764
Stock
UTI - Treasury Holding
Advantage Corporation
2 | Fund 1,000 481983000 | IN300812 | of India Ltd 10495544
NIPPON LIFE
INDIA
TRUSTEE
LTD-A/C
NIPPON INDIA
MONEY
MARKET DEUTSCHE
3 FUND 7,000 3373881000 ; IN300167 | BANK 10015442
ADITYA BIRLA
SUN LIFE
TRUSTEE PVT.
LTD A/C -
ADITYA BIRLA
SUN LIFE
SAVINGS Citi Bank
4 | FUND 6,000 2891898000 | IN300054 | NA 10066085
NIPPON LIFE
1 INDIA
TRUSTEE
L TD-A/C DEUTSCHE
5 NIPPON INDIA 3,000 1445949000 | IN300167 | BANK 10112743
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ULTRA SHORT
DURATION
FUND

Axis  Mutual
Fund Trustee

Ltd. Afc Axis
Mutual Fund
Alc Axis
Ultrashort Deutsche
6 | Term Fund 2,000 963966000 | IN300167 | Bank 10151409

The credit rating are valid as on the date of listing and issuance.

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix IV
4.3 End-use of funds.

The proceeds of the CP are utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board and as
permissible under the SIDBI Act, 1989.

4.4 Credit Support / Enhancement (if any):
(i) Details of instrument, amount, guarantor company
(i} Copy of the executed guarantee
(iti)  Net worth of the guarantor company
(iv) Names of companies to which guarantor has issued similar guarantee
(v) Extent of the guarantee offered by the guarantor company
(vi) Conditions under which the guarantee will be invoked
Not Applicable

5. Financial Information:
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5.1 Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet
and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEB! LODR
Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:

https:/fwww.sidbi.infenfannualrenorts

a. Standalone audited financial statements

(T in crore)
A, Standalone Balance Sheet 31-Mar-22 | 31-Mar-21 | 31-Mar-20
CAPITAL AND LIABILITIES o
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.53 20,756.29 18465.54
Deposits 105971.65
1,40,878.43 1 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
Investments 23,951.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80
Fixed Assets 293.12 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
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Total 2,47,378.,70 | 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Standalone Profit & Loss Account

INCOME

Interest and Discount 8,714.12 10,221.36 | 11020.94
Other Income 425.06 944.27 1069.36
Total 9,139,18 | 11,165.63 | 12090.30
EXPENDITURE

Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 697.72 560.00 607.46
Provisiocns & Contingencies 351.81 915.24 952,98
Total 6,751.16 | 8,018.12 | 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
Provision for Income Tax 411.58 768.60 517.47
Deferred Tax Adjustment [{Asset) / Liability] {18.65) {19.43) (24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brougnt forward 53.97 96.18 49,99

Total Profit / (Loss) 2,011.76 2,484.45 2364.51

Appropriations

Transfer to General Reserve 1800.41 2250.00 2210.00

Transfer to Special Reserve u/s 36(1}{viii} of The 70.00 80.00 55.00
Income Tax Act, 1961

Others

a)Transfer to Investment Fluctuation Reserve 10.97 0.00 6.34
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Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 .00
Tax on Dividend 0.00 0.00 .00
Surplus in Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2494 .45 2364.51
C. Standalone Cash Flow Statement 31-Mar-22 | 31-Mar-21 | 31-Mar-20

1. Cash Flow from Operating Activities

Net Profit before tax as per P & L. Account, 2388.02 3,147.51 2807.80

Adjustments for:

Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made (net of write backY . ... | .. ..39832 | . ..969.17 | . .339.32 |
Profit on sale of investments (net) (70.44) {125.89) (398.46)
Profit on sale of fixed assets (0.14) {0.08) (0.44)
Dividend Received on Investments {47.78) {453.98) {48.48)
Cash generated from operations 3,576.40 3421.90

{(Prior to changes in operating Assets and
Liabilities}

Adjustments for net changes in :

Current assets (38.08) 1,085.76 807.18
Current liabilities (1731.75) (694.90) | (1977.01)
Bills of Exchange {13.45) 139.26 396.15
Loans & Advances {45994) G,334.565 | (29393.81)
Net Proceeds of Bonds and Debentures & other 36622.25 (3696.40)
borrowings (16,613.19)
Deposits received 16466.31 18,440.47 | 3404917
5,311.26 15,268.45 3407.18
Payment of Tax (504.42) (457.94) (532.53)
Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65
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2. Cash flow from Investing Activities
Net (Purchase)/Sale of fixed assets (51.85) (14.57) (19.13)
Net {Purchase)/sale/redemption of Investments | (14,232.31) 263.309
{15,433.88)
Dividend Received on Investments 47.78 453.98 48.49
Net cash used in Investing Activities (14,236.37) | (14,994.47) (292.75)
3. Cash flow from Financing Activities
Dividend on Equity Shares & tax on Dividend {106.38) 0.00 (165.12)
Proceeds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1316.42 0.00 (165.12)
4, Net increase/(decrease) in cash and cash (5403.42) {183.96) 3002.27
equivaients
5. Cash and Cash Equivalents at the beginning 7909.84 8,093.81 5091.53
of the period
6. Cash and Cash Eguivalents at the end of the 2,506.43 7,809.84 8093.81
period
B. Consolidated audited financial statements
(X in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,589.74 19099.72
Deposits 1,70,704.3 | 1,44,364.77 | 122846.65
0
Borrowings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
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Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4
Cash and Bank Balances 30,771.86 23,076.75 16748.39
investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.?j 1,69,859.34 | 174511.07
Fixed Assets 29391 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4

Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Consolidated Profit & Loss Account

lnterezst énd Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7.1903.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7,453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [{Asset) / Liability] 11.68 33.55 -9.68
Share of earning/(loss) in associates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 2544.87
Profit brought forward 301.46 183.56 104.83
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Total Profit / (Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve ufs 36{1}{(viii} of The 70.00 80.00 55.00
Income Tax Act, 1961
Transfer to Statutory reserve ufs 45-1C of RBI Act, 46.56 49.04 46.80
1934
Others
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99
Surplus in Profit & Loss account carried forward 444.99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17
Account
Depreciation 36.44 24.09 18.37
_ Provision for net depreciation in 5.53 15.62 703.89
investments
Provisions made (net of write back) 425.6 996.54 398.96
3
Profit on sale of investments (net) (561.9?; {626.12) (898.38)
Profit on sale of fixed assets (0.14) (0.08) (0.44)
Dividend/Interest Received on investments (19.47) (428.8 (43.6
4} 3)
Cash generated from operations 2,565.37 3,419.88 3341.94
Current assets (169.74) 1,078.69 013,18
Current liabilities 8,168.99 2,382.88 193.54

Page 24 of 50




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Bills of Exchange {(13.45) 139.26 396.16

Loans & Advances (52,406.31) 4,797.62 | {26636.38)

Net Proceeds of Bonds and Debentures 36,623.05 (16,613.19) (4173.53)
& other borrowings

Depaosits received 14,600.56 15,362.01 34049.17
Payment of Tax (595.88) (483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net {Purchase)/Sale of fixed assets (52.09) (14.84) (19.13)
Net (Purchase)/ sale/redemption of Investments (13,741.19) (14,757.93) (2188.40)
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities {13,745.50) {(14,318.79) {2159.05)
Dividend on Equity Shares & tax on Dividend _ {134.70}) _(_25.14__) (1_7(_).97)_ .
Proce_eds from issuance of share capital & share 1422.80 0.00 0.00
premium-
Net cash used in Financing Activities 1288.10 {(170.97)
4, Net increase / (decrease) ih cash and cash (3684.80) (4260.64) 50099.28
eguivalents
5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period
6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74

period
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Small Industries Devslopmeant Bank of india

{Establizhed under the Small Industries Beye!opﬁ’nent Banh of Ingdiz Act, 1289}
Head Office: SIDBI Tower, 15, Ashok Marp, Lucknow-226 601

Financial Results for the Guarter and Haff Year Ended Sepiember 30, 2022

¥ erore)
Farticulars Gizzarter Ended Half Year End=d Year
Ended
(e s Bl 2E08.2022 mgiza 20052022 | 30052021 | I1.0320I2
fRudited] | [Rewiewed] fﬁ.uril?ted [Pudited] | fAudited] | Fhudited]
1. Inferest earned 4,114 3,045 4,984 7,158 %£,169 87156
{apr{by{cit{d)
fa) Interest'disc. on advancas! 287 2488 1,887 5875 523 T.A4TE
hifls
It Ingome on invesiments 273 1EE 133 435 238 4514
{57 Inter=si 6n balancas with 854 =81 184 1045 ALT 77e
Resernse Bank of Indiz and
gshver inter bank funds
{di Qthars - - - - - -
2. Taher Income 108 [543 pil=i 178 331 424
3. Total Income {1+2) 4,222 3,413 2070 7.335 4,304 2139
4 Interest Sapendead 2818 LR 1,238 4,727 2. 5a 5502
5. Dperating Expenses 15% 470 137 3232 2850 800
(B} {5}
11y Employess ocost 100 114 BE 214 173 270
{ith Cther ooerating axpensses 59 pa3 Bz 138 7T 238
6. Total Expenditure {$+5} 2,975 pllil: 1,473 5,056 3,004 8,302
exciieding provisions and
contingencies
7. Dperating Profit before 1,247 1,832 587 2,278 1,208 2,837
Provisions and
Contingencies {3-81
8. Provisions {other than 1ax} 387 [C3] a7 332 5 252
and Contingensies [MNat of
wite backi
9. Exceptionat Bems - - jt=ri - QT (97
1@, Profit [+ Loss {-} from 818 1,638 403 1,848 1,534 2,388
Ordinary Activities before
tax {F-8+9}
11, Tax expense [Met of 221 260 (52} 4&1 28 430
DTADTL]
12, et Profit{ ¥} Loss{-} BES Tre 455 1,488 345 1,958
from Ordinary Activities
after tax {10-113
1% Extraordinpary tems {net of - - - - - -
Lo SR engE
14, Het Frofit (+) Loss (-~} £8g kg 455 1,458 o485 1,958
for the period {12-13)
15, Pad-up equity share 583 flnees &8z fatalsd 532 SHS
capisl (Face Walua ¥ 40
waeh
15. Reservas exciuding 25,183 24482 | 21407 28,181 21,407 Z3TG
Revaluation Resenves
17. Analytical Batios
{i4 Perceniage of shares held 20.85% 20.85% | 1E40% 20.85% 15 40% 20.88%
by Governmeantof India
{ii) Capital Adeguacy Ratio 20.595% 21.53% | 2L.84% 20.58% A0.04% 24 28%
{mrier Blass1 )
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{iy Barmiogs Per Share{Basic 1232 %68 §.568 Z58.7E iTIF ZEeT7e
& Diluteds (EPEF
{re} MPA Ratios
a3 Anaount of Gross MNPA 210 22k 281t 20 281 15
wiAmount of Mt NPA, 125 12 183 128 183 i32
c}% of Gross HFA a7 .17 020 09.07 3,20 [P
45% of #let NFA 04 J.0e o.13 4.0 g.132 B.a7
{25 Return on Assets {after 1,029 1.20% 1.07% 1.62% 1.67% BOB%
Taxi iannustisad)
[t Met Worth 24,3585 24 IBEE | 24,BE5 24,388 21,888 254097
{21 Cutstanding Redeamabla - - - - - -
Freferance Shares
{wiily Coapist Redempton - - - - - -
Fesenss
{ixk Digbanture Redamption - - - - - -
ReEEana
ey persting Marsin ZR.53% 33.156% | 28.83% 3E.07% 25 a45%% 21.04%
fxi MNet Profit Msrgin 18,3385 24.81% | 21.99% 19.87% 21.88% 21.42%
Exify Dabt - Equity Ratic * 708 .72 139 7.08 .38 222
(=it Total Debts to Totat 28 a8 3016 0,61 48.08 17.86 3083
Aszots (31X
#Hot annualised
Dbt denotes iotal Bowawings [exsluding Deposiis}
Bistement of Assels and Elabilities:
Sopteember 340, September 34, ¥arch 3%, 2022
2e2e 2021
CAPITAL AND LIABILITIES Audied Audited Audited
Lapidal EQg.58 E3].02 HE3.52
Resereess, Surpluzs angd Fungs 2547568 e Kdela ] M4 O3
Deposis 14874508 1.32.448 54 14087843
Sorrewings 17283578 20,3181 85 7571243
Ciher Liabilities and Provisions 7. 17382 5,544 82 5.20% Dt
Deferrad Tax Lability - 2238 GFE
Total 3,94.589.32 1.70,745.88 2,47 378.83
ASSETS
Cash arid Bank Balances 2r411.28 5281579 17.818.31
Inwvesimenis 41.048.59 7, 18017 23.851.68
inans & Advances T HEAEIAT 143760 05 ANz 3878
rived Assels 333250 277 85 pesmic g b
Ther Assels 4 124032 2EEG 2 2883802
Tolzl 2.52.595.32 1. 70.745.68 2,47, 37863
Statement of Cash fiow:
i¥ crore}
Particulars- 28082422 30.05.202%
. Agedited Fudited
4. Lash Flow from Opéerating Activilies
et Profit before iax 35 per P & L Account 1845 1.0%48
Adzesiments for
Depreciastion 2 8
Frewision for net depresistion v investments g 4]
Provisions made (neiof write bask) 233 {518
Profic onsale of investments {peld P22 51
Profit or sale of fixed assets - -
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Cavigtend Raczved on NYESIMENts {30 {2
Cash genersied from operatons 2,264 477
[Prizt 1o changes & operating Assets and Lisbiliies]

=3
Adizstments for netchangas in g

Cuzment asseis {1268 2

Current Babfites il §1,580)

Bills of Exchangs {102 7

Leans & Advanoes B2 204y 12,474
let Prosesds of Bonds ang Debentres & cther bommowings 95,823 {6528}
Dreposits received £.,Ba7 {24,283}

19,755 18,847
ZzZ0z {8,470
Paymentof Tax (<02 $295
Het Cash Tiow fTom operating Activities 2187 {8,788}
2 Cash Flow from Invasting Acivites
Net (ParchasepSale of fxed assels (1% (=
f4et {Furchaseyisalefredemption of Jnvestmants 22,8005 5322
Dividend Recsiveg on Invesiments ] 2
Met cash used in Investing Activities {22,789} 5313
3. Cash fow from Firancing Activites
Frecesds from issuanee - -
of share capital & share
pramum
Dividend on Equity Shares & tax on Dividend (20 Hdnay
Het sash used in Finansing Actvities 186} [EEB)

4 Metincreasefidecrease} in cash and cash equivaleats {1,252 {3,578)

5. Cashand Cash Equivaleats at the beginning of the period 2.508 T.819

. Cashkand Cash Equivalents at the end of the pericd 1.254 4332

7. Cash and cash aquivalents at the end of the period inciudes

Dash . Hand - -

Current account baianes with Sank 2E7 &7

kButsal Funds - 35635

Beposits 297 208
MNetes:

11 The Sigrificant Accounting Folicies followed in preparation of these financial resuits, i 3l matenial
aspacts, are consistent with those followed io preparation of the annual financisd ststements for tha year
arlesl March 34, 2022

2} The above resu *zts have bean spormwed by the Board of Direetors af their meeting held on Dolober 23,
&.ﬁ_....‘

E1 The figures for the second quarter in each of the financial yesrs are the balandng Fgures bebvesn
audited Bgures io respect of the half year e and the pubished yearto date reviewsd figures up 1o the
anl of first quater of the mepective Tnancial yesr.

4} The fnansial resulis for the half year endsd Bapiember 30, 2022 have been amived at, aiter considering
provisions for Mon-performing assets, Standard Asseis and Invesiment Dapreciation on the basis of
prodentis! norms issued by Reserve Bank of lndia. Income Tax, Defered tax and other wsual and
necessary provisions indiuding smpioyes benefiis mads on estimated F proporticnate basis, wherever
required and subiact to adiustmant at the yearand.

5} The extent to which the COWIDWIY pandemic will contnue 1o impact ihe Bank's operations and asset
quality will depend on ongoing &s well 55 ulure deveiopmenis.

3] Imvisw of the Bkely impact of COWID-1E, Bank, as & prudent measurs, as on Sepember 30, 2022 holds

additions! siandard sssats provision of 125 crore on cenain ssgmants of the porichc which were
considersd as siressed based on its interna! assessment.
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71 D=tsis of resolution plan implemantad under ine Resciution Framework for COVID-30-related Brress as
per BBl sircular dated August BB, 2020 {Resobuson Framswork 1.0} and May 05, 2024 {Resolution
Framawnrk 200 are given belioen

(% in erorgl
i o :ﬂsﬁ to if;mm; o ian SXDOSUTE 10 BUerURtE
ciagsfled 3 Slarda 7R OF{A) o 4By amount slassied as Slandard
sensEgEnt o aggragale aravenl pals by 1he COnsEqUENTTD
T[S Of BOMERET ,&mﬁifﬂ"giﬁ‘ﬁ‘sim E%‘ﬂg‘?i& wiiten of DEIRETE sralemearision of
R e e during ihe durng e kit | resalution 2lea — Postion
a5 at e end of tha HPA dunmng Aapear years a3 3! tha end Sentamber
rfEvicus Mamh 33 2322 e hatt-yess AT > * ‘:}n *,.}5,,:}; s
i D, 2023
Farsens! Leans —— - — —_ —
Cosporate 3295 0,00 0.02 1.00 31 0@
oersons
Of which nn
14Si4Es a2.ez .3 &0 3.8G 31.02
Githers - — - pe ——
Total 32.93 g.00 $.08 1.80 3i.08

sRegprsssnts nel movemnantin balanes clisiarmiing

[
@

Getafis of loans fransferred ¢ scquirsd during the half year endad Jeptember 20, 2022 under the RS
Master Direction on Trancfer of Lozn Exposures dated September 24, 2021 ars given below:
Dring the haif year ended Septermnber 30, 2023:
1. the Bank has rod aoguired any foan notin defaull theough assignmeant
§. the Bank has not ansferrad amy non-pafarmsing asssis (NPAS) o Ascet Reconstruction Sempanies
[ARCsY to pernitted ransferses! 1o othar transfarees.
“if. -the bank has not Fcquired any stressed loans and ot rensferred any loan -not in defeuit / Spacial--
Mention Accounts (SMAL
. the bark has notinvestad in Ssowily Receipts (SR} izsued by Azset Reconstruction Companies
iARGT in respect of sressed Inans transfemad to ARCs.
Fioating provision is not considered for computation of net MPAs.
Pravious petiod's figures have been regrouped 7 raclzssified wharever necassary i SOnferm to cumant
paricd olassificatan.
As per REVs jeber datad Bay 15, 2016, imgismentsfion of IMD-A3 has been defered for AlFs uml
further notice.
Thez above results have been subjectad fo Audit by the Stakdory Auditors.

i 13
g_:;"-—

Py
—

e
1

By order of the Boznd

B
Dared: Cotober 20, 2022 {Stvasubramanian Ramann]
FPlape: Waval {(Fune) Chaimean and Managing Director

- SIDBIGTclal Visit our website: warw sidhiin £pgidivintfioiat
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Borkar & Muzumdar

Charkered Sccountants

Independent Auditor’s repost for the Quarter and Year ended standalone financial
results of Small Industries Development Bank of India (SI0BI) pursuant to the
Regulation B2 of the SEBI (Listing Obligations and Ddsclosure Reguirements)
Repulations, 2015

To,
The Board of Directors

Small Fndustries Development Bank of India

Opinien

1. We have audited the accompanying standalone Finandal Results of Sinsll
Industries Development Bank of India {“the Bank™) for the quarter and year ended
31= March 2022 {Financial Results’) attached herewith, being submitted by the
Bank pursuant io the requirement of Regulation 52 of the 5EBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amensded
{“Listing Reguiations™).

2, In our opinion and to the best of our information and according te the
explanations given to us, these standalone Financal Results:

i. are presenfed In accordance with the reguirements of Regulabion 52
of the Listing Regulations in this regard; and

3. give airue and fair view in conformity with the recognition and measuremerst
principles lzid down in the applicable accounting standards, RBI guidelines
and other accounting principles generally accepted in India of the net profit
and other financial information for the guarter and year ended 31 March
2022,

Tol : BEBOROES » Empd @ sondnoted bnonoe.com = Wabsito | v bomes.com

214188, Arnsng MNagar Om CH-B., fnend Mager Leane, OF dehru Rond, Yakels, Santeorss (B tombsd - 400 G55
Sranohon @ Ahmedoiad « Sangolere « Bliopal « Silzopur o Dethl o Goe « indara » Jobalpuy « Iafpar

e lfumin » Flaapur « 25N « Pune » Baipur
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Basis for Opinion

3, We conducted our audif in accordance with the Standards on Auditing (5As})
tssued by the Imstitute of Chartered Accountants of India (“fwe ICAI"). Owur
responsibiliies under those Standards ave further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of cur
report, We are independent of the Bank in accordance with the Code of Ethics
issued by the Institte of Chartered Accountants of India together svith the ethical
raguiremients that are relevant o our sudit of the standalene Financial Results,
and we have fuifilled our other ethical responsibilities in accordance with these
requirements and the Code of Bthics, We believe that the audit evidence obtained
by us iy sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

4. Wedraw attention to Note No. 7 of the accompanying standalone Snergial resuits,
regarding the Impact of COVID-19 pandemic on the Bank's operations and asset
quality for the quarbtar and year ended 31# March 2022, As stated therain, In view

~of continuing uncertainties, the extent of impact of the pandemic on the Bank’s
opeyations and financial posidgon would depend on ongoing as well as future
developments,

Our opinion is not modified in respect of this matter,
Management responsibilities {or the standalone financial resulis.

8. These standalone Financial Resnits have been prepared on the basis of the audited
standalone anneal finandal statements. The Bank’s Managemoent is responsible
for the preparation of these standalone Financial Resulis that give a true and fair
view of the ncl profit and other financial informaltion in accordance with the Small
Indusiries Developmaent Bank of India General Regulations, 2000, and recognition
and measurement principles laid down in the Accounting Standards nolified by
the Institule of Chastered Accourdants of India, the circulars, guidelines and
divections issued by the Reserve Bank of India {RBI) from time to time {"RBI
Guidelines™) and other accounting principies generally sccepted in India and in
carmpliance with Regulation 52 of the Listing Regulations. This responsibility also
meludes maintenance of adeguate accounting records for sufeguarding of the
assets of the Bank mnd fopesmseanting and detecting frauds and  other
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hregularities: selection znd application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation af the
standalone Financial Resualts that give a wree and fadr view and are free {rom
material misskatement, whether due o fraud or error.

6. Inpreparing the standalone Financial Resuits, the Management is responsible for
assessing the Banlk’s ability to comtinue as a going conoemn, disclesing, as
applicable, matters related to going concern and wsing the geing concern basis of
acenuribing unless the Management either interds to liguidate the Bank or ko cease
oparations, or has ne realistic alternative but to do so.
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Aunditor's Responsibililies for the Andit of the Standalone Financial Resalts

8. Qur pblectives are (o obiain reasonable assurance abeut whether the standalone
Finarcial Results as 2 whole are free from material misstatemend, whether due to
fraud or error, and to issue an auditor’s report that includes our opinior.
Reasonable assurance is a high level of assusance but is not a guarantes fhat an
audit conducted 0 accordance with SAs will alweys detect 2 material
misstaternont when it exists. Misstaternerds can avise from fraud or erver and are
considered material if, individually or in the aggregate, they could reasonably be
gnpected to nffuence the econornie decisions of nsers taken on the basis of these
standalone Financial Resules, As part of an audit in accordance with SAs, we
exersize professional judgment and maintain professional skepticism throughout
the audit. We alsos

= Idenfify and assess the risks of material misstatement of the stndalene
Financial Results, whether due o fraud or error, design and perform audit
procedures responsive to thoese risks, and cobtain audit evidence that is
sufficient and appropriate to provide a basts for our opinion. The risk of not
detecting a material misstatement resulting feone Fraad is higher than for one
resuliing from orror, as lr‘aud may involve collusion, forgory, intenticnal

amiszions, nisrepress s pverride of internal Lmshwz:;]
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e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures thet are approopriate in the droumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Bank's
interndd control.

o Dvaluate the appropriateness of accounting polces used and the
reasonableness of accounting esfimates and related disclosures made by the
Management.

m  Conclode on the appropriateness of the Management’s use of the going
concern basis of accourting and, based on the audit evidence obtalned,
whether a material uncertaingy exists related 1o events or conditions thet may
cast significant doubt an the Bank's ability to condinue as a going concern, 1f
we comclade that a materal uncertainty exists, we are reguired to deaw
atkerition i our andior's report 1o the related disclosures in the standaloneg
Finaswcial Resulis or, if such disclosures are inadequate, to modify our opinion.
Owur conclusions are based on the audit evidence obtained up to the date of

ur auditor's repost, However, future events or conditions may caese the
Barnk 1o cease o continue as a goNg COMCNTTL

e« PBvaluate the overail presentation, structure, and content of the standalone
Tinancial Results, including the disdosures, and whether the standalone
Financial Results represent the underlying transactions and events in a
manmer that achieves fair presentation.

We comununicate with those charged with governance regarding, smong other
matters, the planned scope and timdng of the audit and significant audit findings,
including any sipnificant deficiencies in internal control that we identify dering
our audit.

We alse provide those charged with governance with a sintement that we have
complied with zelevan! ethical requirements regarding independence, and to
comrnunicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related

safeguards.

Sy
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Oither Matiers

11. These standalone Financial Results incorporate the relevant reburns of 26 branches
visited/audited by us incduding Head Office which covers 93.50% of Advances,
99.22% of deposits and 100% of Borrowings as on 31% March 2022 and 91.95% of
Interest income on advances, 98.28% of interest expense on deposilts and 100% of
interest expense on borrowings for the year ended 31 3arch 2022, These branches
have been selected in consultation with the management of the Bank. In conduct
of our audit, we have relied upon various information and returns seceived from
romaining branches of the Bank not visited by us and generated through
ceniralizod data base al Head Office,

12, The standalone Financial Resulis includes the results for the quarter ended 3ist
biarch 2022, being the derived balanding figures between the standalone audited
figures in respect of the full financial year ended 31st March 2022 and the
published standaione unzudited year to date figures uplto the nine months ended
3ist December 2021, of the current financial year which hawve only been reviewed
and not subjected to auditby us

Our opinion on the slendalone financial resuits Is not modified in respect of above
matters,

For Boarkar & Muzumdar
Cheariered Accountants
Firm's Registration No. 1015850

a2

. .. F. R, 1O,
Drarshit Doshi 10188

Partner
Moembership No, 133755
LDNN: 22133755 AJCHNS1E5

Place: Munnmbal
Drate: 17 May 2022
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Smafl indusiries Developrant Bank of India
{Established under the Smali indusivies Development Bank of India Ao, 1988
Head Offics:; SIOBI Tower, 15, Ashok Marg, Lucknow-226 (0%

Financial Resulls for the Quarter and Mine Monthe Ended Bocpmnber 31, 2622

& crofel
Particulars uarter Endaed Bling BEeonths Endeg Yaar
Enad
T1.AARIEE | SBORI0EZ | FLAZ.E02% | Srirmogs | Syqlderi | Iqssloie
tEevimwed] | ftwddedl | [Beviswed? | floviewsd] | [Reviowed] | [Basind)
. intersst egmed {sivibi e} ; 5,092 4444 2HT5 412,251 E234 8715
fal ilerestidist. on avances! hidis AoE 3487 i 854 189,116 £.388 TATE
(bs1 drmrnes o4 InvEstmants 250 273 e 583 337 451
(£} Intasest on balances with Reserne i1 554 bR ¥ 1,448 %18 g
Bank of india and cther gder bank
fugils
idi Oithses - B - . . B
2 {Hhey Insoms 235 ] B0 a1t 2480 A24
3. Tetal Incorme {1+7] 5,327 {222 2185 12,662 5484 a2.15%
| & nterest BExsanded EEE 2515 1344 5352 ERET] 5 7
5. Gfgamﬁnq Exgﬁnses :é}ﬂfij 483 158 HHE 522 39? EBE
[él3 Q:ﬁsa_»é' OPEIEling eEpenaes Ha ] BE 188 151 ZEh
E. Toial Experniciiens (§+5) axciwﬁng 3,788 8BTS 1 A5% 5544 4 553 5,302
provisions and contingencina .
7. Bperating Profit before : 1,538 4,247 TIE 3818 1,932 2B
Frovisions ansg Contingenaies (3-5)
8. Provizines {ofher han tareh and 24 FEYS 115 461 150 Bh
Enritnossriss Bt od wrile baebk]
8. Exoentiong] Hermms = - - - 120 i5Fs
10, Profit ¢+ Loas {-} from Ordinary 1,&1% 890 i1 5,257 %548 2388
Aotivities before lax (78481
11. Tax expense [Nef of DT&RETLE a&a 221 [ 728 254 45
12. Het Profit(+)f Loss{-} from 1,865 BEY 438 2,529 $.381 1,088
Grdinary Activities affor fax {18111
15, Extreordnary lame (netof tax - - . . - -
SROCHTESY
4. Met Prodit (+1 Loss (- foy ihe 1,065 B89 43& 24823 1,381 1,858
pariod {§2-13)
15, Famaep enuily share oapital (Face 564 558 530 584 532 HEG
Valus ¥ 10 eaahi}
16, Hegarves akoudingg Ravaiusion 28,248 FCRET 21 243 26,246 2% 843 3T
ffeserves
7. Analyticat Batlos
fil Parespiage of shares held by FO.85% H85% 18455 20.85% 15.480% 20.85%
Ciopemrrirent of knis
(1) Carasl Agequacy Ratio (Under 10.98% 23.50% Fnahs 19.88% 28 E8RY D 2R
Bacef it
{hif] Earninns Per SharefBasic & 1BTEY 12,92 B2y EENEE ZE0EY 36 o
Chitugiss FEPSY
[iv} ME Ratos :
o) Arresnt of Gross NPa 255 0 ZHE 255 286 i
b St of Rel MPEA 142 125 3BE 142 168 137
i1 9o of Gross MIPA 0.08 80y AT f1.08 RN 4%
o] %od flet MPA 0.0 {104 5.9% H.05 .11 (07
[w} FReturr on Assets {aHar Tax) 1.20% 485 T 0A% 1.10% 1.083% G855
fannesssad)
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[vi} Hat Worth 25,713 24,286 El 25,713 R 23487
(v} Outstanding Redeamable B B - - - B
Freferenoe Shares .

[vilt} Dapits? Hedomption Besene - B - - ”

{ig} Debenture Redemption Reserme s « - - - -
1%} Onaesating Margn 28 0it% R 53% A322% E0.15% e PHY 31.04%
(4} Met Profit Bargn R 3% 1G85 % 18.898% 24.30% | #1.43%
fuli} Foady - Eguily Balio * B.A8 705 .37 B.58 %37 AE2
{ufi} Tozst Debls to Tats Aesets 1661 % 4823 4EBH 14,55 45,43 34,95 6t

o anramIsed
okt dencses vlsl Borowergs {entimng Depealiz)

Heten:

1h The Sondicant Accounting FPolices loliowed @ praparation of tese financat fesuils. in &) matenss
aspects, are consstent with thess Tolewed 10 preparation of 1he annuest Bnancial SIalameis o the

yaar ended dareh 31, 20238

¥} The abave rezults heve heen approssd by e Board of Directads 21 thelr mesting heid on February

08, 2928,

3} The figures for the secons geatter of the financiat vear are the efancing figures tetween audited
fioures in raspect of the half year end and the pubéshed year o dals figures uplo the snd of the first

quartes of the finarcisl year.

4} The financal resdits for @e nine monlhs ended December 31, 2022 heve Deen armives at, akef
sovsidering pressions for Mon-performing ssests, Standard Assete and Investmant Osprasation o

e bazie of crudential normns moued by Beserve Bani of India. Income Tax, Defered tax and ollver
usisnt andt nevessaly provsions includng employes benedls made on Bgtimatesd ! proporlionates

bass, whanaver requirea and subject to adiustment al the year-and.
gt Detsils of loans trensfered § soodited disting tha pine montls ended December 31, 2023 unuer e

81 Master Daraction on Transfer of Loan Exrosures daled September 24, 2021 g given GRio

E.&wg@ he nivee masghe seded Oecamber 31, 2022,

the Bank-hige not aoquired any losn sol in defaull trough EsEigNTESL
iai the Bank has not trenglerrsd any non-perfomming assets (NFAS)Y 10 Aseel Recensyuction

Conpantes FARCEY to permitied wansferses to oter ransierass

@, the bank has sol scouired any siresaed loans sl oot ransferred asy Ioan pol & Sedaul §

Bpecis! Meniion Accbunts (SRAY

tv. the bznk sz nof invasied @ Secordy Heceipis (SH) fssued by Assel Reobnstuchon

Lompanies (ARG In resped of slressed lcans ransferad 1o ARCa.

6} Flosting provision is ool considecsd for computation of nat NPAs,
Ty Proviness perind’e Sowres hove besn @oroupsd f reclazsifed whesevnr nenessary 10 Loniomm 9

curent perind clazsification.

8 Az per RE's telsr deted May 14, 2058, enplemsnistion of INO-AS has baen deferred for AR vt

figrther notice,

41 The above resulis have Been subjecied o Lirded Review by the Blatuery Auddors.

Datest | Fesroary 05, 2023
Plaea  Waranzs)

By ordey of the Board

SIVASLBRARE e
PSS FABRANIN o
fSivasubramanian Ramann]
Chairraan aret Managing Director

- RIERIOHIcial

Wisit cur website: wrew. sidblin - Beighioficis
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Borkar ¢ Muzumdar

Limited Beview Report on Unaudiled Standslone Finsncial Results of the Small
Indusirics Development Bank of Indiz for the gusger and nine menths ended 31
Dievember 2022, pursuant 1o the requirements of Regulation 32 of the SEBI {Listing
Oblications and Pisclosure Bequiremenist Bconlbations, 2015 tas amended}

The Board of EXrectors
Small [ndustrics Development Bank of India

1. We have revicwed the aceompanying Staternent of Unaudited Standalone
Financial Resubts of Smell Industrics Development Bank of India {the
“Bank™} for the gquarter and nine months cnded 31 Decernber 2022 {"the
Statoment' ), attached herowith, being submiitied by the Bank pursuant to the
requirements of Regulation 32 {(Listing Obligations and  Bisclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations].

2. The Statervent, which s the respoensibility of the Bapk’s Mansgement and |
has been appreved by the Bank's Board of Direetors. has boen preparcd in
accordance with the recognition and measuremont principles laid down in
Accounting Standard -25 “Interim Financial Reporting” {*AB-25"} nodificd
bv the Institute of Chanercd Accountants of India, the Small Industrics
Development Bank of Indis CGemeral Regulations, 2004, the cmreulars,
guidelines and directions issucd by Reserve Bank of India from time to ime
{RBI guidclines) and the other accounsing principles gencrally aceepted i
india. Our responsibifity is fo issae a report on the Statement based on oor
review.

We condurted our review of the Statoment in accordance with the Standard
on Review Engagement (SRE) 2410, “Review of Interim Financial
information Performuied by the Independent Auditor of the Entity™ issued by
the Institute of Chartered Accountanss of India. This standard roguires that
we plan and perform the review o eblzin mederate assurance as to whether
the statoment is free of material milsstatement. A roview of interitn fimancial
information consists of making inguirics, primarily of persons responsible
for financial and accoumting mattors, and applying analytical and other
review procodures. A review is limited primarily to inguiries of company
personnel and analviical procedures applicd to financial data and thus

pre)
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provides less assurance than an audit, We have not performed an audit and
accordingly we do not express an audif opinion.

4, Inchuded 1n these unaudited standalone Financial Results are the relevant
returns of Mumbai Head Office reviewed by us which covers 93.00% of
Advances, 98.30% of deposits, 100% of Borrowings s en December 31,
2022 In conduct of our review, we have relied upon various information and
returns received from remaining branches of the Bank not visited by us for
the purpose of review and generated through centralized data base at Bank's
Head Office,

5. Based on our review conducted as above, nothing has come lo our attcition
that causcs us to believe that the accompanying Statement of Unaudited
Standalonz Fipancial Results prepared in accordance with applicable
aceounting standards, the RBI Guidelines and other accounting principies
penerally accepted in India, has not disclosed the information required to be
diselosed in torms of Regulation 532 of the SEBI (Listing Obligations and
Disclosure Reguirements’ Rezukations, 2815 {as amended} inciuding the
manner in which # is to be disclosed, or that it contains any material
mrisstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related maitors,

For Borkar & Muzamdsr
Chartered Aceotunianis

Firmi"s Registration No. (01569W
DIARSHIT ﬁf&ﬁgﬁm

BREEP é’f:‘\%?i?i@%%

. ke 205 DA

Q‘OSH l TRANIS Y

Tiarshit Doshi

Partner

Memborship No. 133755

U 23133753BGOTRRA2T

Place: Mumbai
Drate: 06 February 20623
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) and/or '‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)}) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated june 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to

time. Further, “Total assets under. management”, under para l.a. of . . .

Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.
Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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Board resolution for Borrowing

SIORE B.Me FAZ02 223

Easource Pipn for FY23

Thee Beraed ot ity 31460 Mestieog Geld on May 17, 2037% aftor detaited
ieliberation, passod the following rosolulions:

“ARSGLMED that the Resouers Flan for PY2023, s containad in the
flemorandsan SIDSE B.Me 772023223 datod May 11, 2622, for ralslag 8 gum
of 73,91, 000 creve through warials instrumanss, incieding orivats placemant
of unbegunet] bonds, e and I8 hereby aporeead, This, Rowewsrs, SxCUDES
sonrt term resaurces rasoed and repald durnag the year

431

FURTHER RESRVER that SHOADMD. be arud ara harely authenizog o
approve need Daged additions] borrowings uples 20% of the Resourse Gag
of ¥1.91,000 crare for FY 2022 s may be necessary throwgh warius
inmtrgrments including privete Pacement of unsecuered bonds.

FUBTHER RESOLVED that 5100, ke ond i3 hershy guthorized fo
approwe any waciation in the proposed resource mix including borrowing
shraugh privote placement of ensecured bonds, by way of inter sp
adiustmaents aCross instruments and currency within the overall Gpprows
Rossurce  Plon,  depending  upan maorksl  conditions S emargont
rRolre ments,

FURTHER RESOLWED that, roising spto 25% of the incromonisd
resources raiged during ¥y 2023 during the first faw months of FY 2024,
panding asprovai of reguise Aanae) Busingss Plas and Resource Plan for FY
2034, for mesting the busipess / debt servicing requlnessenis i the
intervening perod, through warfous instruments,  inchading  private
placement of untecurad bands, Bo ared i berehy spproved.”

o L

.
R

For Frrad nusiies Dreooomet Bad wlinda
P -
gy oo F g
ST _,?.3’”"_;% -

SEfFET BTl v fahized Boratory |

SETH T T hmr 4

e AL R - 2, -, Ao, et whrpel windre Se il 30 00 aS rons e 2 ATEE R Prae o PP AFRITEIS
SHARL) BRINSTRIFE DEYELNSAERT Bl v 52

Srngnebeitoan esesw), Sratesy F S6rer 2 N1 1, Bdaek, Bartka Karle Qi Sl 8y Rogritad. o301 Tedo o 91 23 57R3 +900 1 P o8 B ETE2 D
Fok Frea Hos 1000 22 6755 | 0994, 1500 22 oo

weer sidhl i | v udiesversiine m

03 sebofmn B8 SIDSTieey  TE suivioiiclal SHMBYSME leakustring Desropmans Bank af Irce) 83 S008I
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