DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(as per SEBI Circular dated October 22, 2019)

1. Issuer details:
1.1 Details of the issuer:

{i). | Name Smaill Industries Development Bank of India
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
CIN NA
PAN AABCS3480N
LEI NUMBER 3358003NTGA2D7D31E14
(ii). | Line of Business Financial Institution
(iii).| Chief Executive {(Managing Shri Sivasubramanian Ramann,
Director/ President/ CEQ/ Chairman & Managing Director
CFO.
(iv).| Group affiliation (if any). NA

1.2 Details of the Directors (As on March 02, 2023):

Sl. iName of the |Age/ Birector List of other directorships

No. [Director, Date of |Address since {Date of
Designation [Birth appointment
and DIN on SIDBI

. Board) ]

1 Shri 57 . [Small Industries 19/04/2021| 1 SIDBI Venture Capital Ltd.
Sivasubra |years/ |Development Bank of 2 SIDBI Trustee Company Ltd.
manian 25 India 3 Micro Units Development &
Ramann  |Februar [SWAVALAMBAN Refinance Agency Ltd

y 1966 |[BHAVAN, Avenue 3, 4 Credit Guarantee Fund Trust
Chairman Lane 2, for Micro and Small
& Bandra Kurla Complex, Enterprises
Managing Bandra {East), 5 Receivables Exchange of
Director Mumbai - 400 051 India Lid.
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DIN 6 India SME Asset
07685657 Reconstruction Co. Ltd.
7 National Credit Guarantee
Trustee Company Ltd.
8 Entrepreneurship
Development institute of
India (EDII)
9 SIDBI Swavalamban
Foundation
Shri V. 58 Small Industries 05/06/2020] 1 Micro Units Development &
Satya yvears / |Development Bank of Refinance Agency Limited
Venkata 14 jan |India 2 India SME Asset
Rao 1965 SIDBI Tower, 15, Ashok Reconstruction Company
Marg, Lucknow - 226 Limited
Dy. 001 3 SIDBI Venture Capital
Managing Limited
Director 4 SIDBI Trustee Company
(Whole Limited
Time 5 SIDBI Swavalamban
Director} Foundation
DIN
00334394
Shri 55 Small Industries 03/05/2021| 1 Micro Units Development &
Sudatta years / {Development Bank of Refinance Agency Limited
Mandal 20 April |India 2 Receivables Exchange of
1968 SWAVALAMBAN India Ltd.
Dy. BHAVAN, Avenue 3, 3 SIDBI Swavalamban
Managing Lane 2, Foundation
Director Bandra Kurla Complex,
(Whole Bandra (East),
Time Mumbai - 400 051
Director)
DIN
00842070
Dr Details |Additional Secretary & [22/02/2023|Details awaited
Rajneesh * lawaited |Development
Governme Commissioner,
nt Ministry of MSME,
Nominee Government of India,
Director/ New Delhi
Non
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FExecutive
Director
ASE&DC,
M/o MSME
Shri 59 Department of Financial|06/01/2023] 1 Bank of India
Bhushan |years/ |[Services 2 |IFCL
Kumar 20 July [Ministry of Finance
Sinha 1964 Government of india,
jeevan Deep Building

Governme Parliament Street
nt New Delhi -~ 110 001
Nominee
Director

Non
Executive
Director
joint
Secretary
Shri K. 56 State Bank of India 20/07/2022}
Sampath |years/ |[State Bank Bhavan,
Kumar 21 Nariman Point,

March [Mumbai- 400 021
1967

Nominee
Director -
SBI

Nori
Executive
Director
DIN
09706264
Shri 61 House no. 6, Officer's [29/10/2021|-
Krishna years / [Colony,
Singh 1 Feb |[Ramadi Aan Singh, PO
Nagnyal 1962 — Fatehpur,

Near Gandhi Ashram,

Nominee Kaladungi Road,
Director - Haldwani,
LIC Uttrakhand - 263 139
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(Directors
nominated
by three
fargest
Shareholde
rs)

DIN
06857451

Y Non
Executive
Director

Shri
Monomoy
Mukherjee

- INominee

Director -
NABARD

(Directors
nominated
by three
largest
Shareholde
rs)

Non
Executive
Director

59
vears /
30 Sep
1964

NABARD Head Office,
Secretary’s
Department,

8th Floor, B Wing, Plot
C -24,

G Block, Bandra Kurla
Complex,

Bandra (East)

Mumbai - 400 051

29/12/2021

shri G.
Gopalakris
hna

Non
Executive
Director

(Director
Co-opted
by the

67
years /
11 Mar
1956

A2103, Lady Ratan
Tower

Danik Shivner Marg,
Gandhinagar, Worli,
Mumbai 400 018

11/08/2018

N

Invent ARC Pvt. Ltd.
IKF Finance Ltd.
ICICI Home Finance Co. Lid.
Risk and Compliance
Professionals Association
{Not for profit company)
Axis Mutual Fund {Trustee
company)

Krazybee Services Private
Ltd

Page 4 of 50




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Board of 7 1CICI Prudential Pension
SIDBI) Funds
DIN Management Company
06407040 Limited
10 [Shri Ashish 50 Managing Director 11/08/2018] 1 Giarnav Realty Pvt. Ltd.
Gupta years / |Credit Suisee Securities 2 Navgia Realty Pvt. Ltd.
02 Jul  |india Pvt. Ltd. 3 Credit Suisse Securities
Non 1973 A-201, Ashok Towers, India Pvt. Ltd.
Executive Dr. Babasaheb
Director Ambedkar Road,
Parel, Mumbai - 400
(Director 012
Co-opted
by the
Board of
SIDBI)
DiN
02715220
11 [Smt. Nupurid9  Willa 72, The Palm  104/02/2019| 1 Avyana Business Ventures
Garg vears / |Springs, DLF Phase V, Private Limited
09 Aug |Golf Course Road, Winpe Development Forum
Non 1974 Sector 54, Gurugram - 2 {Not for profit company)}
Executive 122 002 National Infrastructure
Director 3 Investment Fund
YouriNest India VC Fund (on
{Director 4 Advisory Board)
Co-opted Growx Startups LLP
by the 5 (Individual Partner)
Board of GrowX Ventures LLP
SIDBI) 6
GrowX Business Ventures
DIN 7 LLP
03414074 8 Indigo Paints Private Limited
9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 IShri Amit |63 Founder and Managing (08/08/2021| 1 Institutional nvestor
Tandon yvears / |Director of Institutional Advisory Services India
25 Oct |Investor Advisory Limited
Non 1960 Services India Ltd, 2 lIAS Research Foundation
Executive
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Director DGP House, Ground
Floor, 88-C, Old

(Director Prabhadevi Road,

Co-opted Mumbai - 400 025

by the

Board of

SIDBI)

DIN

01602336

3 Foundation For Audit

Quality
4 Narain Family Trust

* |In exercise of power conferred under clause 6 (1) (C) of the SIDBI, Act, 1989
Department of financial Services, Ministry of Finance, Government of india has
nominated Dr.Rajneesh, Additional Secretary & Development Commissioner, M/o
MSME, New Delhi as Director in the Board of Small Industries Development Bank
of India with effect from February 22, 2023.

1.3 Details of change in directors in last three financial years inciuding any

change in the current year:

Sr Name, Date of Date of Remarks (viz. Reasons for
.No. | Designation and Appointment / | Cessation {in | Change etc.)
DIN Resignation case of
resignation)

1 Shri Bhushan 06/01/2023 Nominated: Government of
Kumar Sinha, NA India, vide its notification
Government dated January
Nominee Director 6, 2023, nominated Shri
/ Non Executive Bhushan Kumar Sinha as a
Director Director.

Joint Secretary

2 Shri K, Sampath 20/07/2022 Nominated: State Bank of
Kumar, Nominee NA india, vide its communication
Director - SBI dated July 20, 2022,

/ Non Executive nominated Shl’l K. Sampath
Director Kumar on the Board w.e.f
July 20, 2022 in place of Shri
DIN : 09706264 B. Sankar.
3 Dr Rajneesh, 22/02/2023 | NA Nominated: Government of

Government
Nominee Director/
Non Executive
Director

AS&DC, M/o
MSME

India, vide its notification
dated February
22,2023, nominated Dr
Rajneesh (AS&DC, M/o
MSME), in place of Shri
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Shri Monomoy
Mukherjee,
Nominee Director
- NABARD

(Directors
nominated by
three largest
Shareholders)

/ Non Executive
Director

29/12/2021
NA

Nominated: NABARD vide its
letter dated December 29,
2021, has nominated Shri
Monomoy Mukherjee as its
nominee Director on the
Board of SIDBI in place of
Shri L. R, Ramachandran

Shri Krishna Singh
Nagnyal,
Nominee Director
- LIC

(Directors
nominated by
three largest
Shareholders)

-/ Non Executive
Director

DIN - 06857451

29/10/2021
NA

Nominated: LIC of India, vide
its communication dated
October 29, 2021, nominated
Shri Krishna Singh Nagnyal
on the Board w.e.f October
29, 2021 in place of Shri V.
Sathya Kumar.

Shri Amit Tandon,
Non Executive
Director

{Director Co-opted
by the Board of
SIDBI)

DIN : 01602336

08/08/2021
NA

Co-opted: Appointed: The Board
at its 211th meeting held on
August 7, 2021 co-opted Shri
Amit Tandon as a Director for a
period of three years from
August §, 2021.

Shri Sudatta
Mandal, Dy.
Managing Director
(Whole Time
Director)

03/05/2021
NA

Appointed: Government of India,
vide its notification dated April
23, 2021, appointed Shri
Sudatta Mandal as Deputy
Managing Director,
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DIN - 00942070

8 Shri 19/04/2021 Appointed: Government of India,
Sivasubramanian NA vide its notification dated Apri
Ramann, Chairman 7, 2021, appointed Shri
& Managing Director Sivasubramanian Ramann as

Chairman and Managing

DIN - 07685657 Director.

9 Shri V. Satya 05/06/2020 Appointed: Government of India,
Venkata Rao, Dy. NA vide its notification dated May
Managing Director 28, 2020, appointed Shri V.
(Whole Time Satya Venkata Rao as Deputy
Director) Managing Director.

DIN - 00334394

10 | Smt. Nupur Garg, 04/02/2019 Co-opted: The Board at its
Non Executive NA 200th meeting held on February
Director 04, 2019 co-opted Smt. Nupur

_ Garg as a Director for a period of

DIN - 03414074 3 years from the date of
approval.

(Director Co-opted Further, the Board at its 213th

by the Board of meeting held on February 2,

SIDBI) 2022 has co-opted her for a
further period of three years.

11 | Shri G. 11/08/2018 | NA Co-opted: The Board at its 197th
Gopalakrishna, Non meeting held on August 11,
Executive 2018 co-opted Shri G,

Director Gopalakrishna as a Director for a
period of 3 years from the date

(Director Co-opted of approval.

2;’;;? Board of Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him tor a further

DIN - 06407040 period of three years.

12 | Shri Ashish Gupta, 11/08/2018 | NA Co-opted: The Board at its 197th

Non Executive
Director

meeting held on August 11,
2018 co-opted Shri Ashish Gupta
as a Director for a period of 3
years from the date of approval.

Page 8 of 50




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(Director Co-opted
by the Board of
SIDBI)

DIN - 02715220

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him Tor a further
period of three years.

Director Ceased a

s on February 24, 2023

Shri Lalit Kumar
Chandel

01/04/2022

05/01/2023

Consequent upon Government of
India nominating Shri Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be a
member of the Board.

Shri B. Sankar

29/06/2021

19/07/2022

Consequent upon SBI nominating
Shri K. Sampath Kumar on the
Board in place of Shri B. Sankar,
he ceased to be a member of the
Board.

Shri Devendra
Kumar Singh

05/06/2020

19/06/2022

Consequent upon Government of
India nominating Shri Shailesh
Kumar Singh on the Board in
place of Shri Devendra Kumar
Singh, he ceased to be a member
of the Board.

Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be
a member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Consequent  upon NABARD
nominating Shri Monomoy
Mukherjee on the Board in place
of Shri L.R. Ramachandran, he
ceased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Consequent upon LIC nominating
Shri Krishna Singh Nagnyal on
the Board in place of Shri Sathya
Kumar, he ceased to be a
member of the Board.

I Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBl nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.
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Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
20186.

Shri Mohammad
Mustafa

28/08/2017

27/08/2020

Completed tenure of CMD as per
Gol notification dated August 4,
2017,

10

Shri S.K. Bansal

28/02/2019

22/06/2020

Consequent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Consequent upon Government of
India nominating Shri Devendra
Kumar Singh on the Board in
place of Shri Ram Mohan Mishra,
he ceased to be a member of the
Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired; Ceased to be a Director
w.e.f. November 1, 2019 on
superannuation.

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S.
Hariharan.

14

Shri Shailesh Kumar
Singh

20/06/2022

22/02/2023

Consequent upon Government

of India, vide its notification
dated February 22,
2023, nominated Dr Rajneesh

(AS&DC, M/o MSME)}, in place of
Shri Shailesh Kumar Singh, he
ceased to be a member of the
Board.

1.4 List of top 10 holders of equity shares of the company as on date or the

latest quarter end:

Sl. No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
3 Life Insurance Corporation of India 7,57,98,889 13.33%
4 National Bank for Agriculture & Rurali 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,610 5.08%
7 National Housing Bank 2,60,00,000 4.57%..}
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8 Canara Bank 2,56,59,610 4,51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks

Appointment

Santa Cruz East,

Mumbai — 400 055

M/s BORKAR & MUZUMDAR
21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,

October 2020

Appointed as SA for
FY 2021 to FY 2023.

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address

Date of Date of Remarks
Appointment/ cessation (in | (viz. reasons
Fesighation case of for change

resignation} etc.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East West  Flyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

June 30, 2020
{Appointment — july
11, 2017)

- Appointment
of SA for FY
2018 to FY
2020, Tenor
is
completed.

1.7 List of top securities holders {(As on December 31, 2022):

A. Unsecured Bonds

Holding of debt
Securities as a
percentage of total
Amount | debt securities
Sl (in outstanding of the
No. | Name of the Holder Category |%¥Crore) |issuer
SBI MF (Different
1 schemes) MF 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
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ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 (Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%
(Different schemes)
6 CBT-Employees'
Provident Fund
Organisation CGV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF (Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
IR Amount outstanding of the
No. Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SB! Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRQO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
o HDFC Mutual Fund MF 550.00 3.69%
10 ICICI BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders (As on December 31, 2022):
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Holding of
debt
Securities as
a
percentage
of total debt
Amount | securities
(in outstanding
Sl. No. | Name of the Holder Category | ¥Crore) | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MF 100.00 2.00%
8 Invesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2. Material Information:

2.1 Details of all default/s andfor delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Cngeing and/or outstanding material litigation and regulatory strictures, if

any.
NIL
2.3 Any material event/ development having implications on the

3.1

financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor's
decision to invest / continue to invest in the CP.

None

Details of borrowings of the company, as on the latest quarter end:

Details of Debt Securities and CPs:
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CPs : Appendix [
CDs : Appendix [l
Bonds : Appendix fil
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
quarter end:
Details of Secured Loan facilities (As on December 31, 2022)
T Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate | Vv, if | rating, | classifica
name/ | facility/ | ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
National | against Demand | Long
Bank Deposit Term
with Foreign
Over-d.raft Currency
Facility Deposit
placed
with the
Bank
Details of Unsecured Loan facilities (as on December 31, 2022)
¥ Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
I's of sanctio | Amount | ent date | VY, if | rating, | classifica
name/ | facility/ ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
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PNB WCDL 11500 11500 On NA NA Standard
Deman
d
SBI WCDL/S | 11000 11000 On NA NA Standard
TL Deman
d
{DBI Line of 1000 499 Oon NA NA Standard
Bank Credit Deman
Ltd d
Axis Day 700 0.00 On NA NA Standard
Bank Light Deman
Ltd Limit d
Union WCDL 8000 8000 On NA NA Standard
Bank Deman
d
Centra | WCDL | 4100 4100 | oOn NA NA | Standard
| Bank Deman
of d
India
Canar STL 13000 13000 On NA NA Standard
a Peman
Bank d
Indian STL 2000 2000 On NA NA Standard
QOvers Deman
eas d
Bank
Bank STL 6000 3000 On NA NA Standard
of Deman
Barod d
a

Details of the rest of the borrowinas (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on December 31,
2022:

Type of instrument Amount Qutstanding
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{in ¥ Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOl 164574.49
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, JV entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put

option etc.

NIL

4, |ssue Information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument

Commercial Paper

Date of Contract

March 21, 2023 (Tuesday)

CP (Maturity Value)

71000 Crore + Green Shoe 4000 Crore
{Total availed 2750 cr)

Due Date March 23, 2023 (Thursday)
Maturity Date June 22, 2023 (Thursday)
Price 98.1765

Disc. Rate 7.451% p.a.

Issue Reference CP-27/2022-23

Issuer DP ID IN300450

Issuer Client 1D 10822174

Issuer DP Name IDBI Bank Ltd.

ISIN Code INES56F141Z5

Credit Rating

CARE Al+ Issued By: CARE Ratings Ltd.

IND Al+ issued By: India Ratings (Fitch Group)

Date of Rating

24-Feb-2023 (CARE)

03-Mar-2023 (India Ratings)

Validity

1 year

For Amount

¥80000 Crore [CARE]
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T43600 Crore [IND]
Conditions (if any) Nil
Issuing and Paying IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,
Agent Nariman Point, Mumbai - 400021
Value Date March 23, 2023 (Thursday)
Funds Afc No. 004103000008495
Beneficiary — Small Industries Development Bank of
India
Payable at Mumbai
IFSC code - IBKL0O000004

Counter party with Scheme details

Settlement
S. Name of the | Amount | Amount (in
No, Scheme (% Crore) Rupees) DPID DP Name | ClientID

ICICI
PRUDENTIAL

1 | LIQUID FUND 250 2454412500 |.IN300126 | HDFCBANK | 11218417
HDFC  Trustee
Company Ltd.
A/C HDFC HDFC Bank

2 Liquid Fund 300 2945295000 | IN300126 Lid. 11179299
invesco India Deutsche

3 Liguid Fund i00 981765000 IN300167 Bank 10026914
Tata Mutual
Fund - Tata
Liquid Fund HDFC BANK

4 | (TFRSTF) 775 7608678750 | IN300126 LTD 11265831
Baroda BNP
Paribas Liguid

5 Fund 150 1472647500 | IN303786 SBISG 10006003
DSP  Liquidity CITI BANK

6 Fund 250 2454412500 | IN300054 N.A. 10028116
M Financial
Mutuat Fund - HDFC Bank

7 JM Liguid Fund 50 450882500 IN300126 Ltd 10843221
ADITYA BIRLA
SUN LIFE
TRUSTEE PVT.

8 LTD A/C - 500 4908825000 | IN300054 Citi Bank NA 10065767
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ADITYA BIRLA
SUN LIFE
LIQUID FUND
LIC MF Liguid
9 | Fund 70 687235500 | IN301524 | SCB 30044625
LIC MF Money
10 | market Fund 5 49088250 | IN301524 | SCB 30054882
NIPPON  LIFE
INDIA TRUSTEE
LTD-A/C
NIPPON INDIA DEUTSCHE
11 | LIQUID FUND 300 2945295000 | IN300167 | BANK 10112751
The credit rating are valid as on the date of listing and issuance.
4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.
Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix IV |
4.3 End-use of funds.
The proceeds of the CP are utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board and as
permissible under the SIDBI Act, 1989,
4.4 Credit Support / Enhancement (if any):

(i) Details of instrument, amount, guarantor company

(ii) Copy of the executed guarantee

{(ili)  Net worth of the guarantor company

{iv) Names of companies to which guarantor has issued similar guarantee
{(v) Extent of the guarantee offered by the guarantor company

(vi)  Conditions under which the guarantee will be invoked
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Not Applicable

5. Financial Information:

5.1 Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet
and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR
Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:

hitos:/fwww.sidbl.in/en/annualreports

a. Standalone audited financial statements

(% in crore)
A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.53 20,756.29 18465.54
Deposits 105971.65
1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
investments 23,951.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80
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Fixed Assets 293.12 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 | 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Standalone Profit & Loss Account

INCOME

interest and Discount 8,714.12 10,221.36 | 11020.94
Other Income 425.06 944,27 1069.36
Total 9,139,18 | 11,165.63 | 12090.30
EXPENDITURE

Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 687.72 560.00 607.46
Provisions & Contingencies 351.81 815.24 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment [(Asset) / Liability] (18.65) {19.43) (24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brought forward 53.97 96.18 49.99
Total Profit / (Loss) 2,011.76 2,494.45 2364.51
Appropriations

Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/s 36(1){viii) of The 70.00 80.00 55.00

Income Tax Act, 1961
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Others

a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surplus in Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2494.45 2364.51
C. Standalone Cash Flow Statement 31-Mar-22 | 31-Mar-21 | 31-Mar-20

1. Cash Flow from Operating Activities

Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80

Adjustments for:

Depreciatian 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made (net of write back) 398.32 969.17 339.32
Profit on sale of investments {net) {70.44) (125.89) {(398.46)
Profit on sale of fixed assets (0.14) (0.08) (0.44)
Dividend Received on [nvestments {47.78) (453.98) (48.48)
Casn generated from operations 3,576.40 3421.90

(Prior to changes in operating Assets and
Liabilities)

Adjustments for net changes in :

Current assets (38.08) 1,085.76 907.18
Current liabilities (1731.75) (694.90) | (1977.01)
Bills of Exchange (13.45) 139.26 396.15
Loans & Advances (45984) 0,334.65 | (28393.81)
Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)
borrowings (16,613.19)

Deposits received 16466.31 18,440.47 | 34049.17

5,311.26 15,268.45 3407.18
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Payment of Tax (504.42} {457.94) {532.53)
Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65
2. Cash flow from Investing Activities
Net (Purchase)/Sale of fixed assets (51.85} {14.57} {19.13)
Net (Purchase)/sale/fredemption of Investments | (14,232.31) 263.39

(15,433.88)

Dividend Received on Investments 47.78 453.98 48.49

Net cash used in Investing Activities {14,236.37) | (14,994.47) {292.75)

3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend {(106.38) 0.00 {165.12)

Proceeds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 {(165.12)

4. Net increase/{decrease) in cash and cash (5403.42) (183.96) 3002.27

equivalents

5. Cash and Cash Equivalents at the beginning 7809.84 8,083.81 5091.53

of the period

6. Cash and Cash Equivalenis at the end of the 2,506.43 7.909.84 8093.81

period

B. Consolidated audited financial statements
(T in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Deposits 1,70,704.3 | 1,44,364.77 1 122846.65
0
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Borrowings 75,712.44 39,0980.1¢ 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.6 1,69,859.34 | 174511.07
3
Fixed Assets 293.91 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Consolidated Profit & Loss Account
interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7.,453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [(Asset) / Liability] 11.68 33.55 -0.68
Share of earning/(loss) in associates 5.81 14.90 2.48
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Profit after Tax 2,161.98 2,607.55 2544.87
Profit brought forward 301.46 183.56 104.83
Total Profit / (Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1.800.54 2,250.12 2360.00
Transfer to Special reserve ufs 36(1)(viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Transfer to Statutory reserve u/s 45-1C of RBI Act, 46.56 49,04 46.80
1934
Others
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99
Surplus in Profit & Loss account carried forward 444.99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17
Account

Depreciation 36.44 24.09 18.37

Provision for net depreciation in 5.53 15.62 703.89
investments

Provisions made {net of write back) 425.6 996.54 398.96

3

Profit on sale of investments (net) (561.95; (626.12) (898.38)

Profit on sale of fixed assets {0.14) (0.08) (0.44)
Dividend/Interest Received on investments (19.47) (428.8. (43.6

4) 3)

Cash generated from operations 2,565.37 3,419.88

3341.94
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Current assets (169.74) 1,078.69 913.18

Current liabilities 8,168.99 2,382.88 193.54

Bills of Exchange {13.45) 139.26 396.16

Loans & Advances (52,406.31) 4,797.62 | (26636.38)

Net Proceeds of Bonds and Debentures 36,623.05 {16,613.19) {4173.53)
& other borrowings

Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax (595.88) {483.84) {654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net (Purchase)/Sale of fixed assets {52.09) (14.84) (19.13)
Net (Purchase)/ sale/redemption of Investments (13,741.19) {14,757.93) (2188.40)
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities {13,745.50} {14,318.79) (2159.05)
Dividend on Equity Shares & tax on Dividend (134.70) (25.14) (170.97)
Proce.eds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1288.10 (170.97)
4. Net increase / (decrease) in cash and cash {3684.80) (4260.64) 5099.28
equivalents
5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period
6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74

period
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33

ESmall Industriss Development Bank of India

{Established under the Small industries Development Bank of India Act, 1988}

Head Office: 31DBi Tower, 15, Ashok Harg, Lusknow-226 601

Financial Results Tor the Ouarier and Half Year Ended Sapiember 30, 20232

[T crore}
Partictslars Huarter Ended Half ¥ear Endad Yaar
Ended
30692032 SEDE.262T Sﬂ.giﬂﬂ 30.09.2022 | 30852027 | 31432022
iEodimea) | [Reviewed] mu%iétw [Audited] | iAudited] | [Auditzd)
1. interest earned 4,114 3,045 4,324 7,188 £,168 8,745
{2} +{b)e{apt{d)
|2} interasti@iso. on advancas? 2,187 2428 ¥ E8T £.4878 3.524 7475
Bills
ik incoerne on investnvenis 233 TS 122 A2 Z38 A483
{2 Interast on balances wit 554 231 184 1045 AGT Te
Rezarve Bank of India and
aihier ter bank funds
() Dithers - - - - - -
2. Dither Income 198 22 Fi=] 176 3131 42
3. Total lncome {132) 3,222 3,113 2076 7.338 £,200 5,138
4. intarest Expended =858 1211 R 4,727 2,544 5702
8, Dperating Expanses 18% i70 337 323 250 E08
{iy+{Ei)
{i} Employess oost 140 14 55 214 173 370
{ii} Other opergting sipenses 52 56 52 1315 77 jeacis]
§. Total Expendbure {4+5} 2,975 2,581 5473 5,086 3894 8,302
excluding provisions and
sontinpencies
T. Operating Profit before i,247 1,632 557 2279 1,208 2837
Provisions and
Contingencies (3-8}
8. Frawisicns {other than tax) 337 idy 87 332 75 252
ang Contingencies [MNet of
write baskl
B Exceptonal tems - - [ - @7 (271
10. Profit [+}f Loss {-]} from a1n 1,036 403 1,948 1,034 2,388
Cirdinary Activities before
tax {(7-B+8}
1%, Tax expanse [Net of 223 260 B 451 23 430
DTAMDTLY
12, Met Profit{+ Lassi-} GES FT6 455 - 545 {858
from Dirdinary Activities
after tax {1011}
13. Extracrdinary items (netof - - - - - -
13 SXpEnsed
14, Mel Profit (¢} Loss [} 589 7B 458 1,485 245 1.958
for the pericd {12-13)
15, Paid-up aguity share 550 fatsted 532 See 532 259
capial iFase Value T 10
anch}
14, Reserves exaluding 28,187 24482 21,4807 2593 21407 ZRTIG
Fevalualion Resarves '
47. Analytical Ratios
{iY Percentzge of shares hald 20.38% 20.85% | 1840% 20 88 15.40% 20.555%
by Goveramens: of indis
{ify Capital Adacguacy Ratin Z0.50% 24.55% | 20.84% 20,869 E0.04% Z4.28%
{Linder Basel )
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(i) Eamings Par Share{Basic 1232 13.64 5.548 BT i7.77 3E.7E
£ Tritatedy i(ZEPET
fiwd MPA Batins
a Armoun of Gross NEA 210 22l 81 2 281 Z15
ifrnoun; of Mat NPA 125 12E 133 128 B3 132
<% of Gross NFPA C.O7 0.1 o220 49.07 D.28 [2.1%
Ay3e of Het HPA C.g4 a.Le .13 a.0% G132 C.a¥
ivi Fetdrn on Assets {afier 1.033% %.20% 1.07% 1.023% 1. 075E D080
Tax tannuabsedl
ivit Met Worth 4,585 24, 4EQ | 24,885 29,328 21,665 23,487
ity Dutstanding Redeamabis - - - - - -
Preforanae Shares
v} Capitsl Redemplion - - - - - -
Feserss
{iz) Debaniure Redemotion - - - - - -
Fesen/s
(%) Cloerating Marngn 38.53% 23.15% | FEB53% EERIFE 22.04% 21.04%
{3id Mot Profit Marain 15.33% 24.81% | 21.92% 1887 % 2% 88% Z21.42%
{x& D=bi - Eguity Ratio * Y08 47z 132 708 .28 352
fxiit Toiai Oiabds to Totat 4855 3.1 2081 48.98 1785 0G
Sesats {9310
#hlot annuslised
*Drebt denotes iotal Bomowings (exctuding Deposiis}
Siatement of Assels and Eiabilifies: . ... ... R,
{% crore)
September 34, September 34, darch 31, 2022
2822 2021
CAPITAL AND LIBBILITIES Audiled Audited Audited
Capial EEENE £31.82 a3 .88
Reserves, Surclus and Funds 22470.08 2120858 24018 B2
Jeposis 1487, Z 333,448 84 140 878 43
Bamowings 1725 H 20,351 .85 Va5 71242
nher Lisbibnies 388 Provisions 7.3 2 5,544 B2 .20 .01
Dieferred Tax Liability - S 30 o7F
Total 3.52,095.32 1.70,745.88 347,378 89
ASSETS
Cash aod Bank Balances 224%1.82 &,241.78 17.812.31
Investmenis 41,038,520 Y, 15057 2382158
Loans & Advandes 28485342 143, 760.08 203251 72
Fixed Aszeds S03 3% Zir Bh 29312
Crher Assets 218402 288621 248282
Toial 3.92.095.32 1.30.745.88 247 378,69
Statement of Cash ffow;
{£ crare}
Parifculars- 36092822 30.069.202%
Audited Audited
4. £zt Flow rom Opersting Activities
et Brofit fefore 13 as perP & L Actount 1.045 1534
Adnsnnants for -
Cepreciation = 8
Provdision for pet depreciziion ininvestments 5 g
FProvisions mads ineiof writs batk) 283 1515
Prefic on sale of investmants {net) ey 51
Frofs on sale of fixsd 3sseis - -
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Dowsiend Recswved on invesimants {233 Fed)
Cash generaled from opetabons 2,284 ATT

iFrior o changes I operating Aszais and tabilides)
Adzestrrents forast changes in

Carrand agsets £1.202% ftal
Carrent Eabilites 855 {1,880}
Bifls of Exchangs {1033 ¥
Leans & Aduwances (82,20L
Het Frocgeds of Bonds and Devantures & other bomoveings 85,823
Eeposits. rassived &80T
19,755 18.947)
22012 {8470
Paymant of Tax FA07 318
Plet Cash fiow from operating Sctivitiss 21,8147 {8,786}

2 Cash Flowe from brwesting Activites

Net (PurchaserSale of fixed assetls 125 {&}

et iParchsseisalefred emption of Tnvestman's (22,6083 5522

Divgend Recsivss on Invesiments 24 pd

Met cash used In Investing Activities (23,7893 3.314
3. Cash dow from Fisancing Activites

FProcesds from issusnce - -

of share capital & share

RrEmum

Bividend on Equity Shares & tax cn Bivicend ] (RO

Met cash used in Financing Sciwities (B0 {£08)
4. MNelincremselideceeass) in sash and cash equivalenis (1,252} {3,578)
&, Lashend Cash Sguivalests at the beginning of the period 2,508 7.%1g
fi, Cashand Cash Equivalents at the end of the periad 1,234 4332
T Lash and eash aquivaienis at the end of the period includes

Zash o kMand - -

Current aoscwnt balancs with Bank 237 &7

fduteal Fonds - jcidsta)

Deposits F57 00

Motes:

't The Significant Accountng Policies followsd in preparation of these fnancial results. 0 3l maternisd
aspedts, are tnsistant with those lowsd in preparaton of the annual Enancizl stxtements forthe ywear
anded March 3%, 2022

23 The abave resuiis have besn approved by the Board of Dirsstors at their mesting held on Colober 23,
2022,

3y The figures for the gesend guarer in gach of the Bnancial years are tbe Dalansng Fgures berwssan
auwiiied foures 0 resgect of the half vear end and the published yaar to dats reviewsd figures up o the
o of first guartiar of the mepecive finaneial year

43 The Snansiat resulis for ghe half yoar ended Sentember 30, 2022 have besn amived ad, fiter conzadering
provisions for Ron-padorring sssets, Standard Assets and Investment Degpreciation on the basis of
prudential porre sseed by Reserve Barnk of India. Income Tax, Deferred tax and other wsus! and
necessery provisions induding empoved benefts mads on estimated § proporticnats basis, wharewsr
required and suliect o sdiustment st the yeer-end,

5%  The extent io which the COWVID-18 pandemsiic will contous 10 snpact the Bank's oparatons and assat

gquality wilt cesend onongoing &5 well as futurs developrmems,

Iez winer of the Ekaly impact of COVID-18, Bank, as a orudent measure, as on Jegtember 30, 2022 noids

addisionsd standard ssssts provision of T145 crore on corisin segmerds of the poffolic wihich wars
cansidersd as staessed based on its infamal asssssment.

s
e
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Ty Dasails of resclution plan implenmentad under the Resoiution Framework for CINID-18-relsted Sress as
par BB sirouwtar dajed August 08, 2020 {Reschaion Framawork 1.0% and May G5, 2021 (Resolution
Framewerk 20} are given belows

(¥ iy crore}
ﬁ_x,;ir; o imi‘;ffig oo EXHOGHTE 1D IRCDUNE.
Clssemad 55 SIandan % 44, OriAG oF 34 arosnt sEsEned 25 B1EC0a
consemyentio e 1% by AR SofaE
srplamant=ion of Inount ald by the BEL
TyEe of DoroyEr rEERlUton HI3N — Foson EisEn of EOIGWETE raglarmanta
iy o duimg e | guregtie nan- | resoiulion zian—
23 al:na end of she natyesr Bars @ atheend 5
weinus haaTeh 33, 2022 AAEE yEars e
(A1 et
Fersonat Leans - - -— - wen
worporate 32.00 .00 0% .80 5109
Z2T3ENs
OF sgfich - .. -
292 8.00 00 3. 31.09
L4S4{Es s o
{thars - — -— — -
Total 3259 .00 .08 1.90 31.09
LRepresEns net movement In balancs etnsiarding,
2y Dewts of loans wansferred / aoquired dunng the half year endad Sepiasmber 38, 2022 ander the REI
Nasier Direston on Transter of Loan Exposurss dafed Sseptember 24, 2021 are given below:
Dunng the haif yvesr ended September 30, 2023
i the Bank has not aeguired any oen not in defacit through assignmant
% the Bank has not transtarmed any non-paferying asssts (NPAs) to Ssset Reconstruction Companies
L fARECEN b pevnited rensferees! o cther transferses. .
#t. the bank has not acquired any miressed loans ang mot ,ransf&ra'ea Iy lcan not in defauit Sp=oiad
Rlenticn Accounts g,_,MA;,
v, the bask has not invastad in Securdty Rzcsipts 1SR issusd by Aszzet Recoastructicn Commpaniss
[ARCY in respant of siressad lca:ns transfermed to ATCs.

91 Fisating provizions is Aot sonshdered for computztion of net NP&s.

10y Previcus penod's fgures have been regrouped J reciassified swherever necessary o sonform to cumant
percd classification.

1% As per RBl's fetter datad Bay 15, 2016, implemeantation of IND-A3 has been cefermed for AFIs unbl
further notica.

2%

Dated: Ootober 20, 2022

Filace: Mava) (Pune)

The zbove resuls have been subjested o Audit by ihe Satsiony Auditors.

By order of the Bagrd

Sk
IStvasubramanian
Chairman and Managl

Ramann]

ag Director
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Borkar o, Muzumdar

Chartered _Aocountants

Independent Auditor’s report for the Quarter and Year ended standalone financial
resuits of Small Indusiries Development Bank of India (SIDBI pursnant to the
Regulation 52 of the SERI (Listing Obligations and TXisclosure Reguirements)
Regulations, 2015

Ta,
The Board of Directors

Small Indusiries Development Bank of India

Cpinion

1. We have audited the accompanying stendajone Finandal Results of Snall
Indusirics Development Bank of India {“the Bank™) for the gquarter and year ended
312 March 2002 £ Financial Results’) attached herewith, being submitted by the
Bark pursuant o the requirement of Regulation 32 of the BEBI (Listing
Obligations and Discdosure Requirements) Regulations, 2015, as amended
{"Listing Reguiations™).

1

In our opinion and to the best of our information and according to the
explanations given to us, these stendalone Financial Resutts:

i are presended in accordance with the reguirements of Regulation 52
of the Listing Regulations in this regard; and

it.  givea true and fair view in conformizy with the recognition and measurernesnt
principles laid down in the applicable accounting standards, KBTI guidelines
end other accounting principles generally accepted in India of the net profil
and other financial information for the guarter and year endaed 312 March
2022,

Tl - G350098% » Emas @ conlactéf bnmea.corm ~ Wabksito © wweavbnmes.com

2IMEE, Arang MNagor Dm GOHLE,, Anznd Nagar Lane, OF Mehop Foad, Yakela, Samaorez (£}, Mumbai - 400 GE3
Branshes @ Ahmedekad « Hengatore = Bhapal = Stzspus o Bathl « Gos s indare @ Jodaipuy » 2afpos

ECerllghor o Blanmur o Poing « Fue © Roipur
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Basis for Cpinion

3. We conducted our asdit in accordance with the Standards on Auditing (SAs)
issued by the Imstituie of Chartered Accountants of India (“ihe ICAI%). Our
responsibilities under those Standards arg further deseribed in the Audibto’s
Responsibilities for the Audit of the Standalone Financlal Results sechon of our
report. We are independent of the Bank in accordance with the Code of Ethics
issued by the Ingtitute of Chartered Accountants of India together with the ethical
requirensaks fat are relevant to our audit of the standalene Financial Results,
and we have fulfilled our other ethical responsibilities in accordance with these
requiremenis and the Code of Ethics, We believe that the andit evidence obtained
by us is sufficlent and appropriate to provide a basig for our opinion,

Emphasis of Matter

4, We draw attention to Note Ne. ¥ of the accompanying standalone finsncial results,
regarding the impact of COVID-192 pandemic on the Bank’s operations and asset
gueality for the guartir ardd yoar ended 317 Madh 2022, As stated therein, In view
of continuing uncertainties, the extent of impact of the pandemic on the Bank’s
operations and financial posifion would depend on ongoing as well as fwiure
developoents,

Our epindan is not modified in respect of this matter,
hManagement responsibilities for the standalone finnncial results.

5. These standalone Finandal Results have been prepared on fhe hasis of the audited
standalone annual financial statements. The Bank's Management is responsible
for the preparation of these standalone Financial Resulis that give a true and fair
viow of the nct profit and other financial infornmation in accordance with the Small
Industries Development Bank of India General Reguiations, 2000, and recognition
and measurement principles laid down in the Accounting Standards notified by
the Institutle of Chartered Accountants of India, the circulars, peidelines and
directions issued by the Reserve Bank of India (RBI} from fme to time {"RBI
Chiddelines”y and other accounting principies generally accepted iy India and in
corspliance with Regulation 52 of the Listing Regulatons. This responsibility alsa
includes maintenance of adeguate accounting records for safeguarding of the
assets of the Bank and fooouss ing and detecting fravds and  other
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irreguiaritios; selection and application of appropriale accounting  policies;
making judgments and estimates thal are reasonable end prudent; and design,
implementation and maintenance of adeguate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant {o the preparatioss and  presenlation of the
standalone Finencial Results that give a true and fair wiew and are free from
material misstatement, whether due [o fraud or error.

6. In preparing the standalone Financial Results, the Management is rosponsible for
assessing the Bank's ability to continue as a golng conoern, disclosing, as
applicable, matters refabed to going concern and using the going concern basis of
accounting nnless the Manngement either intends bo liguidate the Bank or to cease
eparations, or has no realistic alternative but te do so.

7. Bank's Managemoent is alse responsiblé for oversesing the Banik's frarncial

reporfing process.

Auditor's Responsibilities for the Audit of the Standalone Financial Resulis

8. Our objoclives are (o obiain reasonable assurance about whether the standalone
Financial Resulis as 2 whole are free from material misstatement, whether due o
frand or error, and o isswe an awditor's report that includes our opinion.
Reasonable assurance is & high level of assurance bt is not a guarantae that an
audit conducled in accordance with SAs will always detect a material
misstaternent when H exists. Misstaternents can arise from fraud or error and are
comsidered material I, individually or in the aggregate, they conld reasanably be
expectod to influence the economic decisions of users taken on the basis of these
standalone Financizl Results. As part of an audit I accordance with 88s we
gxmercise professional judgment and maintain professions] skepticism throughout
the aldlt. We alsa:

e Identify and pssess the risks of material misstatement of the standzlone
Binandial Resulits, whether due to fraud or error, design and perform audit
procedures responsive fo those risks, and obtain audit evidence that is
sufficlent and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement sesulfing from fraud is higher than for one
resulling from crror, as fraud may involve collusion, forgery, intentional

amiggions, misreprasont é‘fiﬂéﬁ*ﬁg‘&%— sugriide of ntevnal contral
ol e I=hs
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= Cbtain an understmding of internal contral relevant 1o the audit in order o
desizn audit procedures that sre appropriate In the dreumstances, but not for
e purpose of expressing sn opinion on the effectveness of the Bank’s
frekgrnad condrol.

= Twaluate the appropriatesiess of accounting policdes used end the
repsonableness of arcounting esbmates and related disclosures made by the
Management.

o Conclade on the appropriateness of the Management's use of the going
concern basis of accounting and, based on the andit evidence obtained,
whether o material tncertaingy exists refoted o everds or conditions fhat may
cast sipnificant doubt on the Bank’s ability to continue as a going concern. I
we eonchade thet a material wnceriaingy exists, we are reguired [0 draw
attention in our auditor's report 1o the related disclosures in the standalone
Financial Resulis or, if siuch disclosures are inadequate, to modify our opinion.
Cur conclusions are based on the audis evidence obtained up o the date of

Bank to cease to continue as a going conoe.

s Bwvaluate the overall presentation, structure, and congent of the standalone
Tinancial Results, including the disclosures, amdd whethor the standalone
Financial Besulis vepresent the underlying transactions and events in a
manner that achieves fair presengagion.

We communicate with those charged with governance regarding, among other
matiers, the plarmed scope and fming of the andit and significant audit findings,
including any gignificant deficienciis in internal control that we identify during
pur awdit,

We also provide those charged with governance with a stalement that we have
complied with zelovant ethical requirements regarding indepoendence, and ©
communicate with them all relationships and other matters that may reasonably
be thowght to bear on ouy indopendence, and whore applicable, refatod

safexuards.

O T EES
&"‘?Tij‘ﬁ
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Otheoyr dMatlers

11. These standslone Finandlal Results incorporate the relevant returns of 26 branches
visiled/audited by us inciuding Head Qffice which covers 93.50% of Advances,
99.22% of deposils mwd 100% of Borrowings as on 318 March 2022 and 91.95% of
Interest income on advances, 88.28% of interest expense on deposits and 109% of
interest expense on borrowings for the year ended 31 March 2022, These branches
have been selocted in consuilation with the management of the Bank. Tn conduct
of our audit, we have relizd upon various informetion and refrms received from
remaining branches of the Bank not visited by us and geunsrated through
condralizad data base at Flead Offica.

12, The standalone Financial Results inchades the results for the quarter ended 31st
bdarch 2022, being the derived balancing figures beiween the standalone audited
figures in respect of the full financial year ended 31st March 2022 and the
published standalone unaudited year to date Hgures upto the nine months ended
3ist December 2021, of the current Bnandal year which have only been reviewed
and not subjected to audit by us

Cur opinton on the standalone financial results is not modified in respect of above

mmaiters.
For Borkar & Muzumdar

Chartered Accountants
TFirmy's Registration No, 201869W

RELIMIESS

=R i,

w
i
2
=

Darshit Do
Partner
Metnbership Mo, 133755
DN 22133756 AFCHFMNE1BS

Piace: Mumbal
Drate: 179 Blay 2022
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Small ndusivies Developmant Bank of ndla
{Extablished under the Small Industries Development Bank of India Act, 1989)
Head Oicn: SIDB Tower, 15, A=zhok Mary, Lucknow-Z28 001

Finarcial fosults for the Quarier and Ming Bonths Ended Gecosnbor 31, 2022

{% crofe)
Fariicuars Ciuasisr Ended Hine Bonths Ended Fear
Ended

whizpmEe | JooalmRy | 34202 | STATE0ZE | BiOt | MOBEneER
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fvip Mot Weth 25044 24 SEE 22304 25,513 ZE it 234487
P} Culstanding Redsemanis w - - - =
Prefatence Shaes .
i} Dapitsl Redamplion Hegerve g - - - - B
iz} Lebanture Redamption Eezsenee . . . - - B
It Tporatinn Meron 28 504 22535 3300 S0 15% ::‘i?é.?’*im_’{'“:s'g
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1y The Sondicant Acccunting Polices followes o preparation of Bese tnancis? resgils. in all matenal
aspects, are oonsstant wilh Hose Jollowss in pregaration of e sroeal Snancial sialsments Tor ths
year ended harch 31, 2022

2 The abovs ressis have Dees approved by e Boord of Direstors 8 their eskng hed an Fabruary
048, 2023,

4 Tha figures for e second quirtsr o the Bnancal year are the oalancing fgures belwean auddad
figusea o respect of the hall yearend and the publizhed vesr o dats figures upts the end of 152 frsi
quarter of tie fnancal year.

4} The finencial resulis for the nine monlhs ended Datember 31, 2022 have Lesa amives ai, alter
comsidenng provisions for Mon-performng asseis, Sandard Assets aag Investmant Deprecation on
g haws of prodantisl norma sousd by Hazena Bank of India, lncome Yax, Deferred tax and other
uSs and NecesSENy proviions including employss benefls made on estimmalad f proporbionats
bagss, wherever requited and subject to adjustment 51 158 year-and.

41 Delails of loans trenskered ¢ arguirad duneg he nine monihs ended Decsmbar 31, 2022 ey tha
BB Master Dyacton on Teansfar of Loan Erpasures aated Saptembear 24, 2021 asa given Deivs,
Darring the ive months endaa Desember 3%, 2022,

tha Bank has not soquied any loan sol in gefauit trough asagnmest,
the Banx hae sl ansfersd any nos-performing asasts (HPASY o A6l Reconsipuchoen
Companies (ARG to permitted rangferses to olhar ransfersas
the bend has ool soguired any steeszed loans end oof ransierred ey loan not & defaull ¢
Speacazt Montion Aocounts (SRS
v, the bank hes not irvesled & Securdy Swceipts (BRY lssued by Astsl Reooestuclon
Crempanies PARCH N respect of etressed loans tansfared 1o A8 Cs
G Floskng provision @ fol considersd fer computation of nat NPAs.
FEo Previcus perod's Sowres howe besn mogroupsd ¢ molassifed whessver nosassary 10 confeem o
cagreds period aldnsifastion.
BF Az par REUs slier deied May 18, 2018, anplernanialion of IHO-AS has bear defared for AIF s unitl
furiher notoe.
9t The abowe resulis have Sean subjstied to Limded Resdew by e Shatulory Autdors.

jrogupen

By order of e Boars

WAL LRSS
Tt BAAAAN

Dates | February O, 2023 {Sivesubramanias Bamannl
Plaos  Warsnest Chairman and Managing Drector

SIS Wini our wehadte: sovwaidBlin
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Borkar «F Muzandar

Limited Beoview Report on Unaudited Standelone Financial Besults ol the Small
Industrics Development Bank of India for the quarter and nine months coded 3

Diecomber 2022, pursuant to the reguirernents of Resulation 32 of the SEBT (Listine

Oiblirations and Dhsclosuss Beauiremenist Reoulations, 21135 tas amendoed)

The Board of Brectors
Smaall Industzies Development Bank of Inds

L.

&

We have reviewed fhe acoompanying Statement of Unoudiled Standalone
Financial Resulls of Small Industries Developrient Bank of India {the
“Bank™} for the quarter and nine momhbs ended 31 Decomber 2022 {ihe
Seaternent’y, atached herowith. being submitted by the Bank pursuat 1o the
requirements of Regolation 32 (Listing Obhigations and  Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations).

The Swtemcnt, which s the regponsibility of the Bank®s Mamagement and

has been spproved by the Bank's Boord of Dircciors, has been prepared in
accordance with the recognition and measurcment principles laid down in
Accounting Standard -25 *Interim Financial Reporting” (" AS-25") notified
by the Instiute of Chanered Accountanis of India. the Small Industries
Development Bank of India General Regulations, 200HL the circulars.
cwidelines and dircctions Issued by Reserve Bank of India from nme to ime
{RBI guidelines} and the othor accounting principles goneralfly aceepted in
India. Our responsibility s fo issuc a report on the Staternent based on our
review,

We conducted our review of the Sistemend tn avcordance with the Standard
on Review Engagoment {S8RE) 2410, “Review of Intenm Financial
Information Performed by the Independest Auditor of the Entity™ tssued by
the Institte of Charlered Accounianis of India. This standard soquires that
wi plan and perform the review to obtain moderate assurance as to whether
the statement is free of material misstatemant. A review of interim financial
infornmation consists of meking Inquiries, primurily of persons respoensible
for financial and accounting matters, and applying analviical and other
review procedurcs. & review is limited primarsily to inquirics of company
pevsonnel and analytical procedures applied to financial data and thus
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provides less assurance than an audit, We have not performed an audit and
aceordinglv we do not cxpress an audif epinion.

4. Included i these unaudited standalone Financial Results are the relevant
returns of Musmybai Head Office reviewed by us which covers 3500% of
Advanees, 98.30% of deposits, 100%% of Borrowings as on December 3L
2022 In conduct of our review, we have rolied upon yarious information and
roturns reecived from remaining branches of the Bank not visited by us for
the purpose of review and genevated through centralized data base at Bank's
Head Ciice,

Ly

Based oa our seview conducted as above; nothing has come to our aticniton
that causcs us to believe that the accompanying Statement of Unaudited
Standalone Financtal Results prepancd in accordance with spplicable
aceowting standards, the RB] Guidelines and other accounting principles
penerally accepred in India, has not disclosed the information required 1o be
disclosed in toons of Begulation 532 of the SEBI (Listing Oblizations and
Disclosure Requiremenist Regnlatfons, 2815 {as amended} inchuding the
mamer i which ¥ is to be disclosed, or that it containg any material
msstatorment or that it has not been prepared in accordance with the selevant
prudential norms isswved by the Reserve Bank of India tn respect of income
recognition. asset classification, provisioning and otherrelated matiors,

Fer Borkar & Muzumdar
Chartered Accoounianis
Firm's Registration Mo, 101369W
s Dagttally siome
DARSHIT Dtaly <= =
PRADIF  wasneoniss
Dot 3023 25
DOSHI  raszs e
Drarshit Dashi
Partrer
Membership No. 133755
LD 23133735 BGOTRRGLIZT

Place: Muambsi
Drate: 04 Fobnery 2323
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers {(who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM} Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated june 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, “Total assets under management®, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others,

Not Applicable
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Board resolution for Borrowing
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