DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER
{as per SEBI Circular dated October 22, 2018)

1. Issuer details:
1.1 Details of the issuer:

(i). | Name Small Industries Development Bank of India
Address Registered Office:
SiDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
JCIN A INA
PAN AABCS3480N
LEl NUMBER 3358003NTGA2D7D31E14
{ii). | Line of Business Financial Institution
(iii}.| Chief Executive (Managing Shri Sivasubramanian Ramann,
Director/ President/ CEQ/ Chairman & Manaqging Director
CFO.
(iv).| Group affiliation (if any). T NA

1.2 Details of the Directors (As on March 02, 2023):

Sl. |Name of the lAge/ Director List of other directorships

No. |Director, Date of [Address since (Date of
Designation [Birth appointment
and DIN on SIDBI

Board)

1 |Shri 57 Small Industries 19/04/2021| 1 SIDBI Venture Capital Ltd.
Sivasubra |years/ {Development Bank of 2 SIDBI Trustee Company Ltd.
manian 25 India 3 Micro Units Development &
Ramann  |Februar SWAVALAMBAN Refinance Agency Ltd

y 1966 |BHAVAN, Avenue 3, 4 Credit Guarantee Fund Trust
Chairman Lane 2, for Micro and Small
& Bandra Kurla Complex, Enterprises
Managing Bandra (East), 5 Receivables Exchange of

Director

Mumbai — 400 051

India Ltd.
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DIN 6 India SME Asset

07685657 Reconstruction Co. Ltd.
National Credit Guarantee
Trustee Company Lid.
Entrepreneurship
Development Institute of
India (EDII}
SIDB! Swavalamban
Foundation

Shri V. 58 Small Industries 05/06/2020 Micro Units Development &

Satya years / |Development Bank of Refinance Agency Limited

Venkata 14 Jan (India India SME Asset

Rao 1965 SIDBI Tower, 15, Ashok Reconstruction Company

Marg, Lucknow — 226 Limited

Dy. y 001 SIDBI Venture Capital

Managing Limited

Director SIDBI Trustee Company

(Whole Limited

Time SIDBI Swavalamban

Director) Foundation

DIN

00334394

Shri 55 Small Industries 03/05/2021 Micro Units Development &

Sudatta vears / |Development Bank of Refinance Agency Limited

Mandal 20 April India Receivables Exchange of

1968 |SWAVALAMBAN India Ltd.

Dy. BHAVAN, Avenue 3, SIDBI Swavalamban

Managing Lane 2, Foundation

Director Bandra Kurla Complex,

(Whole Bandra (East),

Time Mumbai - 400 051

Director)

DIN

00942070

Dr Details |Additional Secretary & [22/02/2023|Details awaited

Rajneesh * lawaited |Development

Governme Commissioner,

nt Ministry of MSME,

Nominee Government of India,

Director/ New Delhi

Non
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Executive
Director
AS&DC,
M/o MSME
Shri 59 Department of Financial[06/01/2023| 1 Bank of India
Bhushan |years/ iServices 7 IFCL
Kumar 20 July [Ministry of Finance
Sinha 1964 Government of India,
Jeevan Deep Building

Governme Parliament Street
nt New Dethi - 110 001
Nominee
Director

Non
Executive
Director
Joint
Secretary
Shri K. 56 State Bank of India 20/07/2022}
Sampath |years / [State Bank Bhavan,
Kumar 21 Nariman Point,

March [Mumbai- 400 021
1967

Nominee
Director -
SBI

Non
Executive
Director
DIM
09706264
Shri 61 House no. 6, Officer's [|29/10/2021}
Krishna years / |Colony,
Singh 1 Feb |[Ramadi Aan Singh, P O
Nagnyal 1962 ~ Fatehpur,

Near Gandhi Ashram,

Nominee Kaladungi Road,
Director — Haldwani,
LIC Uttrakhand - 263 139
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(Directors
nominated
by three
largest
Shareholde
rs)

DIN
06857451

Non
Executive
Director

Shri
Monomoy.
Mukherjee

Nominee
Director -
NABARD

(Directors
nominated
by three
largest
Shareholde
rs)

Non
Executive
Director

59
vears /
30 Sep
1964

NABARD Head Office,
Secretary’s
Department,

8th Floor, B Wing, Plot
C -24,

G Block, Bandra Kurla
Complex,

Bandra {East)

Mumbai — 400 051

29/12/2021

Shri G.
Gopalakris
hna

Non
Executive
Director

{Director
Co-opted
by the

67
vears f
11 Mar
1956

A2103, Lady Ratan
Tower

Danik Shivher Marg,
Gandhinagar, Worli,
Mumbai 400 018

11/08/2018

WM

Invent ARC Pvt. Ltd.

IKF Finance Ltd.

ICIC! Home Finance Co. Ltd.
Risk and Compliance
Professionals Association
{Not for profit company}
Axis Mutual Fund (Trustee
company)

Krazybee Services Private
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Board of 7 ICICI Prudential Pension
SIDBI) Funds
DIN Management Company
06407040 Limited
10 |Shri Ashish [50 Managing Director 11/08/2018] 1 Giarnav Realty Pvt. Ltd.
Gupta years / |Credit Suisee Securities 2 Navgia Realty Pvt. Ltd.
02 Jul  lindia Pvt. Ltd. 3 Credit Suisse Securities
Non 1973 A-201, Ashok Towers, India Pvt. Ltd.
Executive Dr. Babasaheb
Director Ambedkar Road,
Parel, Mumbai - 400
(Director 012
Co-opted
by the
Board of
SIDBI)
DIN
02715220
Garg vears / [Springs, DLF Phase V, Private Limited
' 09 Aug |Golf Course Road, Winpe Development Forum
Non 1974  |Sector 54, Gurugram — 2 (Not for profit company)
Executive 122 002 National Infrastructure
Director 3 Investment Fund
YourNest India VC Fund (on
{Director 4 Advisory Board)
Co-opted Growx Startups LLP
by the 5 (Individual Partner)
Board of GrowX Ventures LLP
SIDBI) 6
GrowX Business Ventures
DIN 7 LLP
03414074 8 Indigo Paints Private Limited
9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 [Shri Amit 63 Founder and Managing [08/08/2021} 1 Institutional Investor
Tandon years / [Director of institutional Advisory Services India
25 Oct {Investor Advisory Limited
Non 19860 Services India Ltd, 2 lIAS Research Foundation
Executive
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Director

(Director
Co-opted
by the
Board of
SIDBI)

DIN
01602336

DGP House, Ground
Floor, 88-C, Old
Prabhadevi Road,
Mumbai - 400 025

3 Foundation For Audit

Quality
4 Narain Family Trust

* In exercise of power conferred under clause 6 (1) (C) of the SIDBI, Act, 1989
Department of financial Services, Ministry of Finance, Government of India has
nominated Dr.Rajneesh, Additional Secretary & Development Commissioner, M/o
MSME, New Delhi as Director in the Board of Small Industries Development Bank
-~ of India. with effect frem February 22, 2023,

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr Name, Date of Date of Remarks (viz. Reasons for
.No. | Designation and Appointment / | Cessation (in | Change etc.)
DIN Resignation case of
resignation)

1 Shri Bhushan 06/01/2023 Nominated: Government of
Kumar Sinha, NA India, vide its notification
Government dated January
Nominee Director 6, 2023, nominated Shri
/ Non Executive Bhushan Kumar Sinha as a
Director Director.

Joint Secretary

2 Shri K. Sampath 20/07/2022 Nominated: State Bank of
Kumar, Nominee NA India, vide its communication
Director — SBI dated July 20, 2022,

/ Non Executive nominatEd Sh!‘i K Sampath
Director Kumar on the Board w.e.f
July 20, 2022 in place of Shri
DIN : 09706264 B. Sankar.
3 Dr Rajneesh, 22/02/2023 | NA Nominated: Government of

Government
Nominee Director/
Non Executive
Director

AS&DC, M/o
MSME

India, vide its notification
dated February
22, 2023, nominated Dr
Rajneesh (AS&DC, M/o
MSME), in place of Shri
Shailesh Kumar Singh as a
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Shri Monomoy
Mukherjee,
Nominee Director
~ NABARD

(Directors
nominated by
three largest
Shareholders)
/ Non Executive
Director

29/12/2021
NA

Nominated: NABARD vide its
letter dated December 29,
2021, has nominated Shri
Monomoy Mukherjee as its
nominee Director on the
Board of SIDBI in place of
Shri L. R. Ramachandran

Shri Krishna Singh
Nagnyal,

Nominee Director

1o

(Directors
nominated by
three largest
Shareholders)

/ Non Executive
Director

DIN - 06857451

29/10/2021
NA

Nominated: LIC of India, vide
its communication dated
October 29, 2021, nominated
[-Shri-Krishna Singh-Nagnyal-
on the Board w.e.f October
29, 2021 in place of Shri V.
Sathya Kumar.

Shri Amit Tandon,
Non Executive
Director

(Director Co-opted
by the Board of
SIDBI)

DIN : 01602336

08/08/2021
NA

Co-opted: Appointed: The Board
at its 211th meeting held on
August 7, 2021 co-opted Shri
Amit Tandon as a Director for a
period of three years from
August 8, 2021.

Shri Sudatta
Mandal, Dy.
Managing Director
{(Whole Time
Director)

03/05/2021
NA

‘Appointed: Government of India,

vide its notification dated April
23, 2021, appointed Shri
Sudatta Mandal as Deputy
Managing Director.
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DIN - 00942070

8 Shri 19/04/2021 Appointed: Government of india,
Sivasubramanian NA vide its notification dated April
Ramann, Chairman 7, 2021, appointed Shri
& Managing Director Sivasubramanian Ramann as

Chairman and Managing
DIN - 07685657 Director.

9 Shri V. Satya 05/06/2020 Appointed: Governmeit of India,
Venkata Rao, Dy. NA vide its notification dated May
Managing Director 28, 2020, appointed Shri V.
(Whole Time Satya Venkata Rao as Deputy
Director) Managing Director.

DIN - 00334394

10 | Smt. Nupur Garg, 04/02/2019 Co-opted: The Board at its
Non Executive NA 200th meeting held on February
Director 04, 2019 co-opted Smt. Nupur

Garg as a Director for a period of
DIN - 03414074 3 years from the date of
approval.

: Further, the Board at its 213th
i(gi})/l;izt%ggrodoop}ted meeting held on February 2,
SIDBI) 2022 has co-opted her for a

further period of three years.

11 | Shri G. 11/08/2018 | NA Co-opted: The Board at its 197th
Gopalakrishna, Non meeting held on August 11,
Executive 2018 co-opted Shri G.

Director Gopalakrishna as a Director for a
period of 3 years from the date
(Director Co-opted of approval.
g?’Dth Board of Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further
' DIN - 06407040 period of three years.

12 | Shri Ashish Gupta, 11/08/2018 | NA Co-opted: The Board at its 197th
Non Executive meeting held on August 11,
Director 2018 co-opted Shri Ashish Gupta

as a Director for a period of 3
years from the date of approval.
Z TS
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{Director Co-opted
by the Board of

SIDBI)

DIN - 02715220

Further, the Board at its 211th
meeting held on August 7, 2021
has co-opted him for a further
period of three years.

Director Ceased as on February

24, 2023

Shri Lalit Kumar

Chandel

01/04/2022 | 05/01/2023

Consequent upon Government of
India nominating Shri Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be a
member of the Board.

Shri B. Sankar

29/06/2021 | 19/07/2022

Consequent upon SBI nominating
Shri K. Sampath Kumar on the
Board in place of Shri B. Sankar,
he ceased to be a member of the
Board.

Shri Devendra
' Kum‘a‘r“Siﬁgh '

05/06/2020 | 19/06/2022

Conseguent upon Government of

‘['India’ nominating - Shri-Shailesh-

Kumar Singh on the Board in
place of Shri Devendra Kumar
Singh, he ceased to be a member
of the Board.

Shri Pankaj jain

01/01/2016 | 31/03/2022

Consequent upon Government of
India nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be
a member of the Board.

Shri L.R.
Ramachandran

23/6/2020 | 28/12/2021

Consequent  upon NABARD
nominating Shri Monomoy
Mukherjee on the Board in place
of Shri L.R. Ramachandran, he
ceased to be a member of the
Board.

Shri V. Sathya
Kumar

16/07/2019 | 28/10/2021

Consequent upon LIC nominating
Shri Krishna Singh Nagnyal on
the Board in place of Shri Sathya
Kumar, he ceased to be a
member of the Board.

Shri G K Kansal

29/6/2018 | 28/06/2021

Consequent upon SBI nominating
Shri B. Sankar on the Board in
place of Shri Kansal, he ceased to
be a member of the Board.
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Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
2016.

Shri Mohammad
Mustafa

28/08/2017

27/08/2020

Completed tenure of CMD as per
Gol notification dated August 4,
2017.

10

Shri S.K. Bansal

28/02/2019

22/06/2020

Consequent upen NABARD
nominating Shri L.. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Conseqguent upon Government of
India nominating Shri Devendra
Kumar Singh on the Board in
place of Shri Ram Mohan Mishra,
he ceased to be a member of the
Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired: Ceased to be a Director
w.e.f. November 1, 2019 on
superannuation.

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S.
Hariharan.

14

Shri Shailesh Kumar
Singh

20/06/2022

22/02/2023

Consequent upon Government
of India, vide its notification
dated February 22,
2023, nominated Dr Rajneesh
{AS&DC, M/o MSME), in place of
Shri Shailesh Kumar Singh, he
ceased to be a member of the
Board.

1.4 List of top 10 holders of equity shares of the company as on date or the
latest quarter end:
Sl. No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
3 Life Insurance Corporation of India 7,57,98,889 13.33%
4 National Bank for Agriculture & Rural| 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
3 Bank of Baroda 2,88,59,610 5.08%
7 National Housing Bank 2,60,00,000 4.57%
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8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks
Appointment
M/s BORKAR & MUZUMDAR October 2020 Appointed as SA for

Santa Cruz East,
Mumbai — 400 055

21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,

FY 2021 to FY 2023.

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address Date of Date of Remarks
| Appointraentf - - cessation - (in -
resignation case of for change
resignation) etc.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East West  Flyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

June 30, 2020
{Appointment — July
11, 2017}

Appointment
of SA for FY
2018 to FY
2020. Tenor
is
completed.

1.7 List of top securities holders {(As on December 31, 2022):

A. Unsecured Bonds

Holding of debt
Securities as a
percentage of totai

Amount | debt securities
Sl. (in outstanding of the
No. | Name of the Holder Category |RCrore) | issuer
SBI MF {Different
1 schemes) MF 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
Page 11 of 49

= Y

=\ Tredsury E:
o SMURE

NN

AVHEFEESONS |-




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 {Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%
{Different schemes)
6 CBT-Employees'
Provident Fund
Organisation CGV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
8 HDFC MF ME 2445.00 8.95%
] Nippon MF (Different MF 2130.00 7.80%
schemes}
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
IR Amount outstanding of the
No. Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund ME 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SBI Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
9 HDFC Mutual Fund MF 550.00 3,69%
10 ICICI BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders (As on December 31, 2022):
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Holding of
debt
Securities as
a
percentage
of total debt
Amount | securities
(in outstanding
Sl. No. | Name of the Holder Category | ¥Crore) | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBl Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MF 100.00 2.00%
8 Invesco Mutual Fund MF 100.00 2.00%
9 [ IDFC Mutual Fund MF 100.00 2.00%
10 |QuantumMutualfund | MF | 40.00 0.80%

2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if
any.
NIL

2.3 Any material event/ development having implications on the
financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor's
decision to invest / continue to invest in the CP.

None
3. Details of borrowings of the company, as on the [atest quarter end:
3.1 Details of Debt Securities and CPs:
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CPs : Appendix |
Cbs : Appendix (I
Bonds : Appendix Il
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
guarter end:
Details of Secured Loan facilities (As on December 31, 2022)
T Crore
Lende | Nature | Amount | Principal | Repaym-| Securit | Credit Asset
r's of sanctio | Amount | entdate | VY, if | rating, | classifica
name/ | facility/ | ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
National | against Demand | Long
Bank Deposit Term
with Foreign
Over.d.raﬁ: Currency
Facility Deposit
placed
with the
Bank
Details of Unsecured Loan facilities (as on December 31, 2022)
% Crore
Lende | Nature | Amount | Principal | Repaym | Securnit | Credit Asset
r's of sanctio | Amount | entdate | Y. if | rafing, | classifica
name/ | facility/ | ned outstan / applica if tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
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PNB WCDL 11500 11500 On NA NA Standard
Deman
d
SBI WCDL/S | 11000 11000 On NA NA Standard
T Deman
d
IDBI Line of 1000 499 On NA NA Standard
Bank Credit Deman
Lid d
Axis Day 700 0.00 On NA NA Standard
Bank Light Deman
Lid Limit d
Union WCDL 8000 8000 On NA NA Standard
Bank Deman
d.
Centra | WCDL 4100 47100 On NA NA Standard
| Bank Deman
of d
India
Canar STL 13000 13000 On NA NA Sitandard
a Deman
Bank d
Indian STL 2000 2000 On NA NA Standard
Overs Deman
eas d
Bank
Bank STL 6000 3000 Oon NA NA Standard
of Deman
Barod d
a

Details of the rest of the borrowings (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on December 31,

2022:

Type of Instrument Amount Outstanding

Page 15 of 49




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(InX Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOI 164574.49
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, JV entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put
option etc.

NIL

4. Issue Information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper

Date of Contract March 14, 2023 (Tuesday)

CP {Maturity Value) 500 Crore + Green Shoe ¥4000 Crore
(Total availed ¥1450 crore)

Due Date March 15, 2023 (Wednesday)

Maturity Date June 14, 2023 (Wednesday)

Price 98.1284

Disc. Rate 7.65% p.a.

Issue Reference CP-24/2022-23

Issuer DP ID IN300450

Issuer Client ID 10822174

Issuer DP Name IDBI Bank Ltd.

ISIN Code INES56F141X0

Credit Rating CARE Al+ Issued By: CARE Ratings Lid.
IND Al+ Issued By: India Ratings (Fitch Group)

Date of Rating 24-Febh-2023 (CARE)
03-Mar-2023 (India Ratings)

Validity 1 year

For Amount T80000 Crore [CARE]
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43600 Crore [IND]
Conditions {if any) Nil
Issuing and Paying IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,
Agent Nariman Point, Mumbai - 400021
Value Date March 15, 2023 (Wednesday)
Funds A/c No. 004103000008495
Beneficiary - Small Industries Development Bank of
India
Payable at Mumbai
IFSC code - IBKLOO00004

Counter party with Scheme details

Settlement
S. Name of the | Amount | Amount (in
No. Scheme (X Crore) Rupees) DPID DP Name | Client ID
MIRAE  ASSET
CASH
MANAGEMENT ' Deutsche
1 | FUND 100 981284000 | IN300167 | Bank 10127732
ICICI
PRUDENTIAL
2 | LIQUID FUND 500 4906420000 | IN300126 | HDFC BANK 11218417
NIPPON  LIFE
INDIA TRUSTEE
LTD-A/C
NIPPON INDIA DEUTSCHE
3 | LIQUID FUND 600 5887704000 | IN300167 | BANK 10112751
DSP  Liquidity CITI BANK
4 | Fund 250 2453210000 | IN300054 | N.A. 10028116

The credit rating are valid as on the date of listing and issuance.

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix IV

4.3 End-use of funds.
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The proceeds of the CP are utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board and as
permissible under the SIDBI Act, 1989,

Credit Support / Enhancement (if any):

(i) Detaiis of instrument, amount, guarantor company

(i)  Copy of the executed guarantee

(iiiy  Net worth of the guarantor company

{iv}) Names of companies to which guarantor has issued similar guarantee
(V) Extent of the guarantee offered by the guarantor company

{vi)  Conditions under which the guarantee will be invcked

Not Applicable

Financial Information:

Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet

and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR
Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to L.ast Three FY results and Auditors Reports:
nttps:/fwww.sidbi.infen/annualreports

a., Standalone audited financial statements

(X in crore)
A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20

CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.53 20’75%’&-‘%}”’@5465'54
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Deposits 105971.65
1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
Investments 23,951.56 19,153.47 ¢ 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80
Fixed Assets 293.12 277.32 286.71
Other Assets 2,963.92 285090 | 4259.47
Total- 2,47,378.70 | 1,82,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Standalone Profit & Loss Account
INCOME
Interest and Discount 8,714.12 10,221.36 | 11020.94
Other Income 425.06 944.27 1069.36
Total 9,139.18 | 11,165.63 | 12090.30
EXPENDITURE
Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 697.72 560.00 607.46
Provisions & Contingencies 351.81 915.24 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
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Provision for incame Tax 411.58 768.66 517.47
Deferred Tax Adjustment [(Asset} / Liability] (18.65) (19.43) (24.19)
Profit after Tax 1,957.79 2,398.28 231452
Profit brought forward 53.97 96.18 49,99
Total Profit / {Loss) 2,011.76 2,494.45 2364.51
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/s 36{1){viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surplus in Profit & Loss account carried forward 40.00 53.97 86.18
Total 2011.76 2494.45 2364.51
C. Standalone Cash Flow Statement 31-Mar-22 31-Mar-21 | 31-Mar-20
1. Cash Flow from Operating Activities
Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made (net of write back) 398.32 969.17 339.32
Profit on sale of investments (net) (70.44) (125.89) (398.46)
Profit on sale of fixed assets {0.14) (0.08) (0.44)
Dividend Received on Investments {47.78) (453, )“:«\ {48.48)
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Cash generated from operations 3,576.40 3421.90

(Prior to changes in operating Assets and

Liabilities)

Adjustrments for net changes in :

Current assets {38.08) 1,085.76 907.18

Current liabilities (1731.75) (694.90) | (1977.01)

Bills of Exchange (13.45) 139.26 396.15

Loans & Advances (45994) 9,334.65 | (29393.81)

Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)

borrowings (16,613.19)

Deposits received 16466.31 18,440.47 34049.17
5,311.26 15,268.45 3407.18

Payment of Tax (504.42) {(457.94) (532.53)

Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65

2. Cash flow from Investing Activities

Net (Purchase)/Sale of fixed assets {51.85) {14.57) {19.13)

Net {(Purchase)/sale/redemption of Investments | (14,232.31) 263.39

{15,433.88)

Dividend Received on [nvestments 47.78 453.98 48.49

Net cash used in Investing Activities (14,236.37) | (14,994.47) (292.75)

3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend (106.38) 0.00 (165.12)

Proceeds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 (165.12)

4. Net increasef{decrease) in cash and cash {5403.42) {183.96) 3002.27

equivalents
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5. Cash and Cash Equivalents at the beginning 7909.84 8,003.81 5091.53
of the period
6. Cash and Cash Equivalents at the end of the 2,506.43 7,909.84 8093.81
period
B. Consolidated audited financial statements
(T in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Deposits 1,70,704.3 1,44,364.77 | 122846.65
0
Borrowings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 | 2,13,691.33 | 205384.79
4
Cash and Bank Balances 30,771.86 23,076,775 16748.39
Investments 22,243.62 17,451.75 8431.56
Loans & Advances 2,22,200.6 1,69,856.34 | 174511.07
3
Fixed Assets 293.01 278.12 2B87.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.7 1 2,13,691.33 | 205394.79
4
Contingent Liabilities 5,337.20 5,850.61 7613.99
B. Consolidated Profit & Loss Account
Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 1079.08

Page 22 of 49




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingenicies 378.96 943.00 1013.17
Total 7,453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [(Asset) / Liability] 11.68 33.55 -9.68
Share of earning/{loss} in associates 5.81 14.80 2.48
Profit after Tax 2,161.98 2,607.55 2544.87
[Profit brought forward 301.46 183.56
Total Profit / (Loss) 2,463.44 2,791.11 | 2649.70
Transfer ta General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve ufs 36{1)(viii} of The 70.00 80.00 55.00
Income Tax Act, 1961
Transfer to Statutory reserve u/s 45-1C of RBI Act, 46.56 49.04 46.80
1934
Others
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 06.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 6.99
Surplus in Profit & Loss account carried forward 444.99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
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Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17
Account
Depreciation 36.44 24.09 18.37
Provision for net depreciation in 5.53 15.62 703.89
investments
Provisions made (net of write back) 425.2 996.54 398.96
Profit on sale of investments (net) (561.93) (626.12) (898.38)
Profit on sale of fixed assets (0.14) (0.08) {0.44)
Dividend/Interest Received on Investments (19.47) {428.8 (43.6
4) 3)
Cash generated from operaticns 2,565.37 3,419.88 3341.94
Current assets (169.74) 1,078.69 913.18
Current liabilities 8,168.99 2,382.88 193.54
Bills of Exchange (13.45) 139.26 396.16
Loans & Advances (52,406.31) 4,797.62 | (26636.38)
Net Proceeds of Bonds and Debentures 36,623.05 (16,613.19) {4173.53)
& other borrowings
Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax (595.88) (483.84) {654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net (Purchase)/Sale of fixed assets (52.09) (14.84) (19.13)
Net (Purchase)/ salefredemption of Investments (13,741.19) {14,757.93) (2188.40)
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities (13,745.50) (14,318.79) {2159.05)
Dividend on Equity Shares & tax on Dividend {134.70) {(25.14) (170.97)
Proce’eds from issuance of share capital & share 1422.80 6.00 0.00
premium
Net cash used in Financing Activities 1288.10 {(170.97)
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4. Net increase / {decrease} in cash and cash {3684.80) {4260.64) 5099.28
equivalants

5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period

6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74

period
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e

Emall Indusirfes Development Bank of india

{Esiablished under the Smoal Indusiries Development Bank of India Aol 128893
Head Cfficer S10B1 Tower, 15, Ashok Marg, Lucknow-226 001

Financial Besults for the Suerter and Haff Year Endsed Sepiember 30, 20232

{# erove)
Farticulars Guwarer Ended Half ¥ear Endad Caar
Ensded
3GE2 2022 4082022 39,6320 50.69.2622 | 3095.232% | $L.03.2022

[Eudied) | Renewed] | ihudited | [Pudied] | tAudited] | [Audied]
1

1. interest earned 4,114 3,545 1,584 7,158 £ 168 8,718
[2y+{b}#{cy+{d)

{2} Irntersstdise. on advancas! 2187 I 488 1 ESTF &578 5524 TATS
bills

{E1 inceme on invesinenis e = 123 G pracsi] g
iz} Imterest on balances withy g5 =01 154 1.84% 407 Fre
Reserye Bank of India and

otherinter bank funds

{31 Dthars - - - - - -
2. Dthar Income 198 525 Te i7E 131 424
3. Total ncome {152} 4,222 3143 2,078 7,335 £.360 2,138
4. Interest Expended CBEG 511 4,235 4,727 2,844 5702
5. Operating Expenses 15% 176 137 323 pdid] BO0
P ea i)

il Emmployeas cost 100 b 85 234 T3 270
{it) Other cpesrating axpenses EQ il 52 115 7T ZE0
6. Total Expenditure {i+5) 2,878 2,087 1,473 5,658 3,084 8302
excluding pravisions and

cantingancies

7. Sperating Profit before 1,257 1,832 587 2,279 4,208 2,837

Provisions and
Contingencies {3-8)

B. Frovisions {pther dhan tand BET 4% ar 832 75 252
and Contingeneies [MNet of
whte Backi

9. Exceptional temns - - {57} - 137} [97)
18 Proft {+)f Loss {-] froem i 1.036 303 1,848 1,834 2388
ardinary Activities before

tax {7-8+8)

1%, Tax expense [Mstof 223 2EE {523y 451 24 4320
DTADTL]

12 Mat Profit{+}f Lossi-] BES Fri:] 3455 4,485 345 {.958
from Ordinary Activities

after fax {10-11}

13 Extraocrdinzry tems {net of - - - - - -
tax sxpensed

4. Het Poofit [+ Loss {-] £82 76 4558 1,865 245 {068
for the period (12-13)

15, Paid-up equity share 555 falwies £3Z fateird B532 gt
capisl iFace Watue ¥ 10

sxoh} :

18 Reservas sxcluding 28,981 24482 | 231,497 25,181 21407 ZETIE
Revaluation Ressnves

i7. Analyiical Rattos

{i% Percentage of shares heatd 20.25% ZBE% | 15.40% 28,885 T84 0% 28888
by Sovernmen: of lndiz

1its Gapial Adeguacy Ratio Z0.55% 2¢ B39 | BL.040E | D20 ED%E | S0.04% | o4.o8%

Llnder Bass]li
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Page 27 of 49

{iis] Earnings Per Share{Basie 1232 T3.83 &858 ZETE iF.IY 2E.78
& Dilured: {EFSF
(v MFA Ratios
aAmeuntof Gross MPA 210 202G z8% 2ty 281 2158
badmount of Net HPA 125 1 2g 133 128 153 132
1% of Gross MNPA G.a7 a.11 020 0.07 0.24 013
4% of Het HFA R BEY 013 0.0% 013 .97
% Return on Assels {after 1.02% %.20% 1.078%% 1.62% 15T C.oEes
Tazx) (anrnuaised)
{wi Met Worth e el 24 (BB | 2¢.8R5 24,350 1,885 23497
{eis) Dutstanding Eedzamabla - - - - - -
Preferpnse Shares
{wE} Capital Redempton - - - - .
Resenge
{ixs Debanre Fademption - - - - - -
Feserve
{=} Uperating Margin 28.53% 22.15% | 2R83% 31.07% 23.04% 21.104%
{xth MNet Profit Margin 18.33% 24.B1% | 21.06% 19.57% 23,080, 21.43%
Wit} Diabt - Eauity Ratin " 7.08 732 520 T.08 fic ] .22
(=it Tatal Debts to Totzl L2040 3810 08t AB.oE 17.85 203
Arrats (881 %
#Mot annualised
*Ciabt denotes total Barrowings (exsiuding Depasits)
T histernent of Asgels Bnd LiabiliEes m———
{Z crore)
September 36, September 34, #zarch 31, 2UZZ
2422 2021
CAPITAL AMND LIABILITIES Axpdited Audited Audited
Capitat BRE.5L £31.82 £82.82
Reservas, Suslus and Funds 2EATE 0% 18528 24 012,52
Deposils 1487 1.32 445 64 14087843
Sorroynngs jEEE Z0,351.83 TE. 1042
Caber Laabilties asd Provisions 7.1 5,544 B2 H.204.01
Deforras Tax Liability - 5238 0.FE
Totad 253 309.32 1,70 45,88 247,378 89
ABSETS
Sash and Bank Belgasces 2Z411.88 54178 37.B12.81
investmenis 4104860 T EBOLET 23 851.658
Loans & Advanoes 284 65243 1.43.750.89 > 03 281.72
Fixed Assais 303.24 7768 28312
Ther Asseis +.984.02 EES 2] 288303
Total 2,.52.593.32 1, T0.735.88 247, 37889
Statement of Cash fowr:
{¥ erore}
Particulars 26852022 20.08.202¢
Peowed | mudited |
4. Cash Flow from Dperating Aotivities.
Mot Frofit before tax as per P 5 L Acoount 1.84% 1434
Admsments for
Cepresiation = a
Proeision for net depresiation in investiments 3 g
Provisions siads (netof write back) 283 18,
Profit on sale of investments {nat) P28 HaM
Profic on sale of fixetd a556is -
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Ciwvgend Feoewed on invesiments 23 2
Cach generated from ¢sosrabing #2684 477
(Prizrio changes & operating Aessts and Uiahiies)

Adsssuments for met changss in;

Current assets (1.298) EHd

Cument Habilites 525 {1080

Bills of Exchangs {1924 ¥

Leans & Adwvances {82 284 12474
Het Procesds of Bonds aod Debentures & other homawings 25,928 {8,228}
Deposits received = {51283

18,755 {8,847}
oy b {847
Payment of Tax 4023 HeStH
Meat Cash fEow from operating Activities 21,817 {8,785}
2 Cash Flow from investing Activitss
het iPurchaseirIale of fred asseis 1 183
Met (Purcha slefredemgtion of Investmenis [T 535
Divigend Reocsiveg on invesiments I 2
Het cash used in lavesting Activities (23,783} 5,214
3. ash fow from Finencing Activitas
Froresgs from issuance - -
of shars capitsi & shara
pPremum
Divigend on Equay Shares & tas on Dihvzend 20 § 206}
Het cash ussd in Finansing Activities 8E) Fi08)

A, Het increassi{decrease) in cash and cash equivalents {1.232} 15,5781

5 Cask znd Cash Eguivalents at the beginning of the period 2,508 7810

5. Cash and-Cash Equivalents at the end of the pesiod 1,254 €332

7. Cash and cash equivalents at the end of the peried includes

Cash in Hand - -

Currert seccunt balanoe with Sank 287 &%

pluteal Funds ~ GR63

Dapesits 987 208
Hotes:

1} The Significart Ascountng Paolicies Roflowed in prepsration of these financial results, in alf matenis!
aspacts, are consistant with hese odowed in preparation of the annual financsl statements fortha yaar
=nded Masch 34, 2022

2} The above resuits have boen sporcved Dy the Board of Dinsotors st el meeting held on Colober 22,
2ER

37 The figures for the second guariesr in each of the financial years zre the balanong fgures betaezn
audited Bgurss in respactof e half year engd and the publshed vear to date reviewsad figures up o the
and of first guarnsr of the respeciive fnancial year.

41 The Snansial resulis for ine helf year ended September 20, 20232 havs beon amved a8, after considenng
orovisions for Mon-performing assets, Standasd Assets and Investment Depreciation on the baszis of
prudentds] norms sseed by Reserve Bank of Indiz. Income Tax, Defoved tax and other wsual anc
necessary provisions induding employes benefits made on estimated [ proportivnate basis, wharsver
requtrec and subiect 1o adjustment at the vearend.

&1 The sxten: 0 wihich the COVID-1% pandensic will continua 10 fopact the Bank's opsrsions and assat
quality wilt degarsd on ongoing 25 well 35 ftune developaamis.

S} Imview of the Braly impact of QOMIERE, Bank, az a prudent measure, as on September 26, 2022 hotds

addidonz! standard asests provision of VL5 crore on opnzin zsgments of the portichs which ware
congidersd as strassed basad on it intzemat Zssessment.
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T zt3iis of resalution plan implementsd under the Resolution Framework for COOAD-18-related Stress as
per RE! circular dated Sugust OB, 2020 {Ressluion Framework 1.0% and May &
Framawerk 2.0% are given below!

%, 2027 (Rasolstics

% crore!

EADUEUNS 10 ITSOUTE [EN—_—— .
282 Eed 35 DIAnTan OTiAL . s Sxpoeure 1o sushints
c:mﬂseww‘z* 15 ag”ﬁégg*ie ST &) o7 i AP claseifed 56 Slandard
kT”‘{eWi—*.g'-;;’i o a‘.'a:b-t i aMount Ak by Ine consequant 1o
TYEE OF DOTTGWET resmiuion g'm:,, PN aip_;;é rtn writien oft BRTHRRTE sralemantaion of
T et eha e o th NSl during She | durng e haite | rEsslulicn plat - Postan
35 althsend o ine WFA dunng Py :;,, rmard = =tk end Degtambs
previcus Bhamh 312028 | mehalfgeds | ool yEars AR I
e o, 2032
Forsonal Leans - - e - —
=
Lesporats 3238 0.00 200 180 3198
DEFEONS
OF wiich a ] L
2 . @00 R b
L45E4ES 3209 a0 e .28 3102
Tthare -— —— — — —
Total .53 8.00 .08 .90 31.09

TReprssents nel movenant n balanes ouisianding

-

o

Cetaiis of loans fransfarned | Roguingd dunry the hal? year ended Septermber 30, 2022 undar the A8

Miaster Drecion on Transfer of Losn Bxposures dated Septernbar 24, 2021 are given below:
Drsang the haif year encded September 34, 2625
i the Bank hss rot aoauired any ioan not in defauit through assgnmeant

CPARCEY o panniined tanstErassi by thar travistaraes

Hi. the bank #as not acquired any stressed loans and ~ot transferred any loan not in defeulf Specia
Blention Accourds fENA)L

. the hank has nct iovested in Sscurity Receipts (53R issued by Aszsel Raconstruction Tompaniss
i&ARC} in respect of sressed loans fransfernsd to ARCS.

paricd slassificaton,

further nolic=.

Dated: Diotaleer 28, 202
Pisce: Kawa) IPune)

=3

Floating provision is niot considered for computation of net HPAs.
Pravious perods figures have been regroupad § reaisssified wharever neosssany i sonfonm to aumeant

The sbove rasults have besn subjected o Audi by the Statdory Audiors.

5. the Bank has not transferred any non-parfamsing sssats (NPAs) o Asse: Reconsiruction Companias

As per REFs fstter dated Bay 15, 2038, implemanistion of INI-4% has been deferred for AFIS untd

By ordar of the Bogsrd

Sl
[Stvasabramanian Ramann}
Thairman and Managing Director

- 2IDBI0Fols!
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Borkar oF, Muzumdar

Clartered _Acconniants

Independent Auditor’s report for the Quarter and YVear ended standalone financial
results of Small Indusiries Development Banlk of India (SIDBD pusnant to the
Regelation 52 of the SERT (Listing Obligations snd Disclosure Requirements)
Regulations, 2018

Ta,
The Board of Directors

Small Indusiries Deveiopment Sank of India

Opinion

1. Wa have audited the accompanying standalone Financial Resules of Small
Industries Development Bank of India {“the Bank”) for the guarter andd year ended
3t Mareh 2022 {Finencial Results’) atfached herewith, being submitted by the
Bank purswant to tfhe reguiresment of Regulation 32 of the SEBI (Listing
Obligattons and Disclosure Bequirements) Regulabons, 2015, as amended
{"Listing Repulations™),

&

I oour opinion and to the best of our Information and according to the
explanations given to us, these stendalone Financial Resuits:

arg presented in accordance with the reguirements of Reguistion 52
of the Listing Regulations in this regard; and

=

. giveatrue and fair view in conformity with the recognifion and measurement
principles laid down in the applicable accounting standards, RBI guidelines
and othey aconunting principles gonerally accepted in India of ithe net profil
and other financizl information for the guarter and year ended 312 March
2022,

1EBEN

Texd, - GEBOANES ~ Emns « condnel® bomoz.com = Weibsito - wesw brimos.com

215188, fnmnd dggor Om GUH.S., dEnand Mager Lone, OF Mebru Foad, Wekela, Samisoraez (), Muembai - 400 GES
Srancket : Ahvnednizadg © Songalore = Bhogat = Stizepur ¢ Uelinl = Soa « ingdore « Jobalpur « Joipme

Helhmia « Fagaur * 2oins » Puse « Baipur
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Basis for Opindon

3. We eonduried our audit in accordance with the Standards on Auditing (SAs)
issned by the Imstitute of Chartered Accountants of India (“the ICAI"). Cur
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Bank in accordance with the Code of Ethies
issued by the Institiute of Chartered Accountants of India together with the ethical
requirements that are relevant o our audit of the standalone Finencial Results,
and we have fulfilled our other ethical responsibilities in accordance swith these
reguiremenis and the Code of Ethics, We believe that the andit evidence obtained
by us is sufficlent and appropriate to provide a basts for our opindon, '

Emphasis of Matter

4. We draw attention to Note Mo, 7 of the accompanying standalone finencial results,
regarding the impact of COVIT-I2 pandemic on the Bank's operations and asset

quality for the quarter and-year ended 31 Moreh 2022 As stated thereing insdews e

of continuing uncertainties, the extent of impact of the pandemic on the Bank's
operations and financial posigon would depend on ongoing as well as future
devealopments,

Our opinion is not modified inrespect of this matter,
Management responsibilities for the standalone financial results.

5. These standalone Financial Resutts have been prepared on the basis of the andited
standalone annual financial statements. The Bank’s Management is responsible
for the preparation of these standalone Financial Resulis that give a true and fair
view of the nol profit and other financial information in accordance with the Small
Industries Development Bank of India Genera] Regulalions, 2000, and recagnition
and measurement principles laid down in the Accounting Standards notified by
the Institale of Chartersd Accountants of India, the ciroulars, guidelines and
directions issued by the Reserve Bank of India {RBI) from time to time {"REI
Caidelines” and othor accounting principies generally accepted in India and in
cornplinnce with Regulation 52 of the Listing Regulations, Tiis resporsibility also
includes maintenance of adeguate accounting records for safeguerding of the
assets of the Bank and fouesees
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trregularities; selection  and application of appropriaie accounting  policies;
making judgments and cslimates that are reasanable and prudent; and design,
implemeniation and maintenance of adequatn internal finencial conirols that
were operating effectively for ensuving the accuracy and compiletencss of the
accounting records, relevani io the preparation and presentation af the
standalone Financial Resulis that give a troe and faly view and aro frec from
matberial misstatement, whether due ko fraud o error.

6. In preparing the standalone Financial Hesuits, the Management s responsible for
assessing the Bank's ability to continue as a golng concern, disclosing, as
zpplicable, matters refated to going concern and using the geing concern basizs of
pocounting unless the dManagement either imtends o lHgridate the Bank or to cease
eparations, or has no realistic altemmative but o do so.

7 Bank’s Sdanagement is also responsible for oversséing the Bank's Iinarcial
2 P

reportng process,

Anditor’s Responsibilitfes for the Awdif of the Standalone Financial Resnlts

8. Qur obicclives are io obiain reasonable assurance about whether the standaione
Firancial Resulis as 2 whole are free from material misstaternent, whethar e o
fraud or crrov, and o isswe an auditor’s report thay includes our opinion.
Reasonable assurance is a high lovel of assurance Dut is not a guarantes that an
audilt conducted in aocordance with SAs will abways deotect o roaterial
misstatemont when H exists. Misstaterpents can arise from fraud or error and are
comsidered material I, individuzally or in the saggregate, they could reasonably e
expected to influence the economic dedsions of nsers taken on the basis of these
standalone Financial Results, As part of an audit in accordance with 888, o
exercise professional judgrment and maintain professional skepticism throughout
the auedif. We alsa:

e Identify and assess the riske of maferial misstatement of the standelone
Financial Results, whether due to fraud or error, design and perform aadic
proecedures responstve to those risks, and obtain audit evidence that is
suffivient and appropriate to provide a2 basis for our opinion. The risk of nod
detecting a material misstalement sesulting fram fraud is higher than for one
rasuliing from ocreor, as fraud may inwvolve collusion, forgery, inlantional
ordsgions, mMizropIoos ; owerride of inernal eondral

a,

\%5 B
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= Obtain an understarading of internal control relevasnt 1o the audit in order fo
desizn audit procedures fhat are appropriate in the drewmstances, but not for
the purpose of expressing an opinion on the effectiveness of the Bank’s
internad conirol.

e Tvalpate the appropriatesess of accounting policies used and the
reasonableness of accounting estimates and related disclosures madde by the
Management,

Conghude on the appropriateness of the Management’s use of the going
concern basis of accounting and, based on the audit evidence obteined,
whather 3 material uncertaingy exists related o ovents or conditions that may
cest significant doubt on the Bank's ability to continue as a going coneern. I
wi eonchede that a material uncertaingy exists, we are reguired to drawe
attention in our auditor’s report to the related disclosures in the standalone
Financial Resulis ar, if such disclosures are thadequate, to modify our opndon.
Qur conclasions are based on the audit evidence obtained up to the dete of
our auditor's report. Howewver, future gvents or comditions —rzméjé;j'az}éé the
Bank to cease to coniinue as a going concern.

= EBvaluate the overall presentation, structure, and content of the standalone
Fimancial Resalts, including the disclosures, and whether the skandalone
Financial Results represent the underiying transactons and events in a
manner that achieves fair preserdaion.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
our auadit,

We also provide those charged with governance with a statement that we have
complied with reloevant cthical requirements regarding independence, and to
commrmanicate with them all relationships and other matters that may reasonadly
be thought to bear on our independence, and whare applicable, relatod
gafpenards. :
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Crther Matlers

11. Thess standalone Finandal Results incorporate the relevant retuamns of 28 branches
vigiledfaudited By us including Head Office which covers 95.850% of Advances,
$9.22% of deposits and 160% of Borrowings as on 31 Niarch 2022 and 91.95% of
Interest income on advances, 98.28% of inferest expense on deposits and 100% of
interest expense on borrowings for the year ended 319 March 2022, These branches
have beas sclected i consultation with the management of the Bank. In conduet
of our audit, we have relied upon various informetion end rerunsg received from
remaining branches of the Bank not visited by us and generated through

ceniralized data base ot Head Dffice.

12, The standalore Finandal Resulis inchzdes the results for the guarter ended 3lst
March 2022, being the derived balancing figures between the standalone audited
figures in respect of the full financtal ygaf ended 31st hdarch 2022 and the
published standalone unaudited year to date figures upto the nine months ended
315t December 2021, of the current financial year which hase only been reviewed
and not subjected to audit by ws

Cur apinion on the standalene financial results is not modified in respact of sbove

smaliers,

For Borkar & Muzumdar
Chartered Accountanis
Tirny's Regisiration Mo, 101588W

Drarslit Doshi
Partner
Membership Mo, 133753
DN 22133758 A CIFNE13A

Place: Mumbai
Drate: 179 May 2022
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Szl ndusizies Developmant Bank of ndia
{Established under the Smal industries Bevelopment Bank of india Act, 1289}
Hezd Office: SIDB Tower, 15, Astiok Marg, Lucknow-226 001

Einarcial Results for the Guartar and Nine Months Saded Decesnbor 31, 2672

¥ crore}
Barticulars Quartar Ended Hisse Bionths Ended Year
Envled
ST.I2.0002 | aeaasnre | 39422021 | 3itidgar | atsazoet | atgsinis
Heviswon] | huddedf | {Haviewedp | iRewiowes] | [Reviowed] | [Audind)
1. Interest egmned (gidbpeelrid] 5092 4,414 2478 12,254 E.2d4 8. 715
(5] wlerestidhan. o BEeances! s XA 87 1854 10,118 5 A58 Nt
b} nooms on Wivesimenils S0 273 i £ay it 468
[ intesest on balances with Regeve A0t BEd 552 1,448 598 Fie
Bank of ndia and ciher vier iank
furis
i Oifisses - » - - - -
2. Lahs Incame 2358 188 kR &1 248 424
3. Total Incoms $123) 5,327 ABEZ Z.385 12,662 £.484 8,155
4 intesest Exvended 3585 2818 1.5%% FREE 4,155 & Fiz
-V 8: operating Bxponses b 323488 L 348 22 . ARF L GBE,
fi) Emnpinyecs” cost K i3 B q2F 256 HF0
fit] Oy apedaing Sapenaes an ] 55 185 131 Jal ot
6. Toizl Expenditare (4450 excluding 3,733 Z.87s 1458 28443 4 552 &30
provisions and contingensies
7. Qperating Profit bafara 1,539 4,247 TEE 818 i A3352 285
Provistons end Gontingencies [3-8)
8. Provizens foteer than tax) and 128 mayY 45 481 150 A%z
Conbneensies [Foal of wiile backt
2 Exceptigasl fems = - - - ¥y [Eld]
10. Frofit i+9 Loss { o Ordinary 1411 210 £11 3357 5,645 Z.3E8
Setivitiss before tax (F-8¢B)
11 Tax expense [Met of BTADTLE L6 221 2tE q28 25 s
12, Nat Frofili+yf Lossi-k from 1,065 EEBY 43E 2,529 4.381 1,958
Girctteeary Activitles afley fax {18-71)
13, Extraosdnary i2me iretod tay - - B - -
EEGENDEY
14, Mol Profit {+}¢ Lass {-} for G E N EEY AR5 Z,539 1581 1,958
paripd {12-13]
15, Fatup eruily share canita (Face 565 554 53 s64 A i
Value # 3G eathi
18, Raeserves axciping Ravaraion 28,248 25181 24845 2, dab 40,943 EXR AT
Resoreas
17, Ansiviical Batlos
i1} Farcendade nf shares held Ly 2085% FHBSY: 15 4% 20855 15.40% 2 EE
Crrprainment of iy
[ Capaal Adequany Rabo (Undar $R.48% .50 PR 10.898% 28 3% 2% 2EY:
Eimasl It
riif £amings Per Sharajbamc & s 12.12° 525" EER-L 2550 ETE
Esilurencs (RSN
fivy WA Babios
a1 Arrount of Gross HPA 255 210 S 285 28H 218
ot S of Post WA 142 125 1B 142 185 132
i b 0F Groes MIRA .08 X kY3 ] Ak i
) % of plat MEA (.05 b 5% {1035 .11 i.0F
v} Pehur on Assets daflar Tax) 1.28% R 1A 18535 IR R X3 D 46%
jarsessedl
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ik Nat Waonh 25,713 24 5E6 22104 25,813 & 105 SA4RT
D p Cutstarding Boedesmable ) - - - - -
Prefarence Shares

it} Capitsl Redemotion Hetarys B B - - - -
fixt Diebaniure Foederption Resems « - - ~ - -
(i Dyoesating Mo 28 a0Y% ; 5 AR I 30.15% o T :;
fai}  Mel Proft Magsn 18 88%, 15.07% 108 2% 30%

fxhid Db« Equity Rabo © .55 1.37 E.08 137

Vadit} §0%es Debis iy Pola) feomip %017 BEEJEK] 1558 4523 5495

whi A
Mk dencies win Bormwirgs dexsuning Daposind
Hotes:
14 The Sondicant sccouning Polices iollowss o préparation of Bvese finanoss rescla. in Bl matessd
aspects, are sonastant whtl Biote Iollowss in reparstion of e annus Bnasal alztements feins
veas ended biErch 31 2022
I Tho abows resuis haes been apanTsed by 2w Board of Dwectors &t thsy maekng heilt an February
0e. 2023,
2b The figures for te secona quarter of the financa yegr are U paianoing fgures oetween audiza
fuers o (RSReat of the hiak year and and fiw puthshed vesr o dale figures upto e end af e firss
quarter af the fihancial year.

4} The finanoial reslts for G nine montis endes Gecembar 31, 2022 have besn arivvad 3t afey
cesderng proweinne for Mon-peroriing ssests, Randard Acsete aad [vestmant Dapraation o8
e et of prudentisl nenms ssewed by Reserve Bank of India. Income Tax, Detzored tax and clhar
UEsE! AT RECESSENY GTOVEIONS moliling smpioyes tenells wmisde on geliraiad @ progortianats
kasa, whanever required and subject o adjusiment al (e year-and.

Uetails of Inans tansfsrad F aoquirad curing the nme monihs anded Becamibrer 31, 2022 urer e
=21 Marter Oeectins on Transfar of Loan Exgosures dated Saptember 28 2021 ara givan beiow
Eraraws e nins mosths endss December 31, 2022
3. &he Sank has not scquired any Ban sof i defbult through assignmsnt
s the Bank haz sod bensfarred any nos-parfomoing assets (MPAs) 10 Asset Hetonsiudien
Companies [AROSY ko penmitted Tansfesesd to olher ransifsfees
# the basdk has sol acauived any sbessed foans ang oot Bansiered aay loan nob o celaul 4
Specit Manion Accounts (BMA)
iv. the bank Tas not invested o Sesurily Bscapis (SH) issusg by Asset Reodastuclon
Companies [ARC) in respedt of siressed loans anslemad o &RCs

3¢ Flosting provision je sot considered for compuison of net NPAS,

Ty fravitis pernds fgwres have been regrouped ? reclassifed wherever nsoessary fo aonissm o
curerk period elassilicaton.

A A per (R8s aiter daled Say 15, 2098, mplemsanislion of INGVWAB has bees defered for AlFs witl
further notce.

8% Trio abovs results have Sesn subjented to Uresled Heview by the Slatslory Audilors

(313

By oraer of Sy Brark

LIVASUERAR
AR RERE

Lrates - Februany OB, 2023 {Ssvesubsamanian Remann}
Primee  Waranas! Chagrmen snd Managing Dlrector
~ SIE2IGFal WVisit our website: www.sidblls e iBeidhicHices
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Borkar «F, Muzwmds

Limited Beview Resore on Unaudited Standalone Finsncial Results of the Small

Industeies Dovelopment Bank of Indiz for the quarter apd nine months ended 31

December 2022, pursuant to the requirements of Resulation 532 of the SEBI (Listing

Ohlications and Disclosure Requirements  Reonlsiions, 2015 {as amended|

The Board of DHrectors
Smiall Industries Develepment Bank of India

i

)

Sad

We have reviewed the accompanying Statement of Unsudiled Standalene
Financizal Results of Small Industrics Development Bank of India fthe
~Bank™) for the guarter and ninc mosths ended 31 Decemnber 2022 (the
Seatement' ). attached herowith, being submitted bee the Bank parsuant to the
requirements of Regulation 32 (Listing Obligations and  Disclosore
Requircmienis) Regulations, 20135, as amended {~Listing Regulntions],

has been spproved by the Bank's Board of Dirceters. has been prepared in
accordance with the reepgnition and measurement principles larl down in
Aceounting Standard -25 *Iaterim Financial Reporting” {AS-25") notified
by the Institute of Chartered Accountants of India. the Small Industries
Dovelopment Bank of Indie General Regulations, ZOML the cweulars.
gruidelines and directions issued by Reserve Bank of India from ume to time
{RBI guidelines} and the other accounting principles generally accepted 1n
india. Our responsibility is o issue & report on the Statement based on our
reviow,

 We condacted our review of the Statement in accordancee with the Steadard

on Review FEngagcment {SRE) 2410, “Review wof Interim Financial
Information Performed by the Independent Audisor of the Ennity™ issued by
the Institute of Chartered Accountants of India, This standard requives that
we plan and perform the review to obtain moderate assurance as to whether
the stasemient is free of material misstatement. A review of interim financizl
informiation consists of making inguiries, primarily of persons responsible
for financial and accounting matiers, and applving snalytical and other
review procedures. A review is Hmited primarily to mguiries of company
personnel and analyticsl procedures applied to financial data sad thus
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provides loss assurance than an audit. We have not performed an audit and
acverdinghy we do not express an sudit opinion.

4, Included in these unoudied standalone Financial Results are the relevant
returns of Mumbai Head Office reviewed by us which covers 95.00% off
Addvanees, 98.30% of dcpusstﬂ: 16074 of Borrowings a5 on December 31
2022, In conduct of our revicyw, we bave relied upon various inforniation and
returns reccived from remaining branches of the Bank noi visited by us for
the purpesc of revicw and generated through contralized data base st Bank's
Head Office.

1y

. Based on our review conducted as above. nething has come to our attention
that causes us to believe that the accompanying Statement of Unaudaed
Standnione Financial Results propared in accordance with applisable
aceounting standards, the RBI Guidelines and other accounting principles
pencratly qwq‘ticct iz India. has not disclosed the information required 1o be
disclosad in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirementsy Regulztions, 2015 (25 amended} including he
manmes in which # is te be disclosed, or that it contsins any matcrial
misstatement or that it ias not been proparcd in aveordanee with the selevant
prugdentinl norms issued by the Reserve Bank of India i respect of income
recognition, asset classification, provisioning and other related matters

Feor Borlar & Muzuwmdar
Chartered Accountanis
Firm's Registration Mo, [01569W

DARSHIT camtysanen

[:ﬂ‘l}-*iiﬁ

PRADIP = i
EQ‘SH' FRGMES (O3 A

Darshii Dioshs

Partner

Membership Mo, 133735
LD 23133 753BGOTAR ST

Place: Murnbai
Drate: I Februany X023
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Reguiations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDB! for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to

 time. Further, “Total assets under management”, under para l.a. of

Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.
Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable

Page 39 of 49




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Board resolution for Borrowing

T ]

st
Ll

S3DBE A NG F{2022-23

Bogource Fien Mol TY23

The Roard at its F14b Mesting beld an Blay 17, 2027 alor dolailod
colibaraticn, pagsed the Sollewing resalations:

“REGDLVED that fhe Resouroe Blan for FY2Z023, as contaned in the
Memorandurmn SI08T B.H0.7/203%-27 dated May 11, ZGE2, tor raislng a sum
0f T2.8L,000 crare thrpugh vatious inslzurn mnls, ifcduding private piacament

of unaoiured ends, Be and s herehy aporoved. This, however, 2

ST Derm ressurces raised and repaid during tee vear.

FLURTHER RESODVED that CHMINOMED, be and érg herely authaorized o
approve seed Hasod sdditional Sorcowings wple 20% of the Resaursg Gap
of TEOL 030 zrore for FY 2023 o mey be necessory dwoush warin
irpstrueser s ingluding private slocoment of unsenured Bonegs.

FURTSES RESOLVED ihot ALC0, boe ond i3 haraby authorizod ta
spRTowe any sartation in she proposed mesourcg miy including horrowing
through orivete plocement of wnsooured bends. oy woy of inder se
adiustrents 30ross instruments snd currency within the overall spprowed
®ezourse P, depending upon morkst coenditions 0 emergent

FRgUirEments,

FURTHER REZCLYED that, roising wpto 25% of the ingremenizd
resources raised during &Y 2023 during the first fow months of FY 2024,
mending approvai of reguise Snnual Businsss Plan and Saesource Plan for FY
2034, for mesting the business J debt servicing reguiremsnis i the
intervening  pensd, through  warfous  nstrements, including  private
placemant of unsscured bards, 26 and &5 hepshy apnroves”

WA T wE

i
el Kbt

S YreR W T o T wed

vy g, e o

IR . M - 8, 1 E, om0 - S
F2ARL IRIUET RIZS DEER BPISERT Rl OF 2200
12288 Brdagt. fannty apga @ .01, s L ety ST, b JEICAT Tebo o0 CEETSRITRG IR 0 ZINTE 60D

Tak Fres Hoa B30 20 ETES |
wrate il et o g et

BB QIrS s B s Sra ] Irchsleias Deveramars Bask af traa £33 2081 Ot

; 4
N MURES,
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