-QSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER
(as per SEBI Circular dated October 22, 2019)

«Ssuer details:
. Details of the issuer:
(i). | Name : | Small industries Development Bank of India
Address : | Registered Office:

SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001

Corporate Office Address:

Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051

CIN D NA
PAN :{ AABCS3480N
LEI NUMBER .| 3358003NTGA2D7D31E14

{ii}. | Line of Business .| Financial Institution

(iii).; Chief Executive (Managing | | Shri Sivasubramanian Ramann,
Director/ President/ CEQ/ Chairman & Managing Director
CFO.

(iv). Group affiliation (if any). 1 NA

1.2 Details of the Directors (As on February 24, 2023):

Sl. |Name of the |Age/ Director List of other directorships
No. [Director, Date of |Address since (Date of
Designation |Birth appointment
and DIN on SIDBI
Board)
1 Shri 57 years / ISmall Industries 19/04/2021 1 SIDBI Venture Capital Ltd.
Sivasubraman|25 Development Bank of india 2 SIDB! Trustee Company Ltd.
ian Ramann [February [SWAVALAMBAN BHAVAN, 3 Micro Units Development &
1966 Avenue 3, Lane 2, Refinance Agency Ltd
Chairman & Bandra Kurla Complex, 4 Credit Guarantee Tund Trust Tor
Managing Bandra (East), Micro and Small Enterprises
Director Mumbai - 400 051 5 Receivables Exchange of India Ltd.
DIN 07685657 6 India SME Asset Reconstruction Co.
Ltd.
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7 National Credit Guarantee Trustee
Company Ltd.
8 Entrepreneurship Development
Institute of India (EDIl)
9 SIDBI Swavalamban Foundation
Shri V. Satya |58 years / |Small Industries 05/06/2020 | 1 Micro Units Development &
Venkata Rao |14 Jan Development Bank of india Refinance Agency Limited
1965 SIDBI Tower, 15, Ashok Marg, 2 India SME Asset Reconstruction
Dy. Managing Lucknow — 226 001 Company Limited
Director 3 SIDBI Venture Capital Limited
(Whole Time 4 SIDBI Trustee Company Limited
Director) 5 SIDBI Swavalamban Foundation
DIN 00334394
Shri Sudatta {55 years / [Small industries 03/05/2021 | 1 Micro Units Development &
Mandal 20 April  [Development Bank of India Refinance Agency Limited
1968 SWAVALAMBAN BHAVAN, 2 Receivables Exchange of India Ltd.
Dy. Managing Avenue 3, Lane 2, 3 SiDBI Swavalamban Foundation
Director Bandra Kurla Complex,
(Whole Time Bandra {East),
Director} Mumbai— 400 051
DIN 00942070
Dr Rajneesh * |Details  |Additional Secretary & 22/02/2023 |Details awaited
Government |awaited |Development Commissioner,
Nominee Ministry of MSME,
Director/ Non Government of india, New
Executive Delhi
Director
AS&DC, M/o
MSME
Shri Bhushan |59 years / [Department of Financial 06/01/2023 | 1 Bank of India
Kumar Sinha {20 July Services 2 NFCL
1964 Ministry of Finance
Government Government of India,
Nominee leevan Deep Building
Director Parliament Street
Non New Delhi— 110 001
Executive
Director
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Hoint
Secretary
Shri K. 56 years / |State Bank of India 20/07/2022 |
Sampath 21 March {State Bank Bhavan,
Kumar 1967 Nariman Point,
Mumbai- 400 021
Nominee
Director — SBI
Non
Executive
Director
DN 09706264
Shri Krishna |61 years / [House no. 6, Officer’s Colony, [29/10/2021 |-
Singh Nagnyal|l Feb Ramadi Aan Singh, PO —
1962 Fatehpur,
Nominee Near Gandhi Ashram,
Director — LIC Kaladungi Road, Haldwani,
Uttrakhand — 263 139
{Directors
nominated by
three largest
Shareholders)
DIN 06857451
Non
Executive
Director
Shri 59 yvears / INABARD Head Office, 29/12/2021 |-
Monomoy 30 Sep Secretary’s Department,
Mukherjee  [1964 8th Floor, B Wing, Plot C-24,
G Block, Bandra Kurla
Nominee Complex,
Director ~ Bandra (East)
NABARD Mumbai—400 051
(Directors
nominated by
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three largest
Shareholders)
Non
Executive
Director
9 |ShriG. 67 years / |[A2103, Lady Ratan Tower 11/08/2018 | 1 Invent ARC Pvi. Ltd.
Gopalakrishn {11 Mar Danik Shivner Marg, 2 IKF Finance Ltd.
a 1956 Gandhinagar, Worli, 3 ICICI Home Finance Co. Ltd.
Mumbai 400 018 & Risk and Compliance Professionals
Non Association (Not for profit
Executive company)
Director 5 Axis Mutual Fund (Trustee
company)
{Director Co- 6 Krazybee Services Private Ltd
opted by the 7 ICIC] Prudential Pension Funds
Board of Management Company Limited
SIDBI)
DIN 06407040
10 [Shri Ashish 150 years / [Managing Director 11/08/2018 | 1 Giarnav Realty Pvt. Ltd.
Gupia 02 Jul Credit Suisee Securities India 2 Navgia Realty Pvt, Lid.
1973 Pvt. 1td. 3 Credii Suisse Securities India Pvt.
Non A-201, Ashok Towers, Lid.
Executive Dr. Babasaheb Ambedkar
Director Road,
Parel, Mumbai - 400 012
(Director Co-
opted by the
Board of
SIDBI)
DIN 02715220
11 [Smt. Nupur |49 years / [Villa 72, The Paim Springs,  [04/02/2019 | 1 Avyana Business Ventures Private
Garg 09 Aug DLF Phase V, Golf Course Limited
1974 Road, Sector 54, Gurugram — Winpe Development Forum (Not
Non 122 002 2 for profit company)
Executive National Infrastructure investment
Director 3 Fund
YourNest India VC Fund {on
(Director Co- 4  Advisory Board)
opted by the Growx Startups LLP (Individual
5 Partner)
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Board of
SIDBI)

DIN 03414074

GrowX Ventures LLP
GrowX Business Ventures LLP

8 indigo Paints Private Limited

9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management Services
0 Private Limited
1 Kids Clinic India Limited
1
12 |Shri Amit 63 years / [Founder and Managing 08/08/2021 | 1 Institutional Investor Advisory
Tandon 25 Oct Director of Institutional Services India Limited
1960 Investor Advisory Services 2 11AS Research Foundation
Non India Ltd, 3 Foundation For Audit Quality
Executive DGP House, Ground Floor, Narain Family Trust
Director 38-C, Old Prabhadevi Road,

(Director Co-
opted by the
Board of
SIDBI)

DIN 01602336

Mumbai - 400 025

* |n exercise of power conferred under clause 6 {1) (C) of the SIDBI, Act, 1989 Department of
financial Services, Ministry of Finance, Government of India has nominated Dr.Rajneesh, Additional
Secretary & Development Commissioner, M/o MSME, New Delhi as Director in the Board of Small
Industries Development Bank of India with effect from February 22, 2023,

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr Name, Designation Date of Date of Remarks {viz. Reasons for Change etc.)
No. and DIN Appointment/ | Cessation {in
Resignation case of
resignation)
1 Shri Bhushan Kumar 06/01/2023 Nominated: Government of india, vide

Sinha, Government
Nomitee Direclot

/ Nen Executive
Director

Joint Secretary

NA

its notification dated
January 6, 2022, nominated Shri
Bhushan Kumar Sinha as a Director.
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Shri K, Sampath 20/07/2022 Nominated: State Bank of India, vide its

Kumar, Nominee NA communication dated July 20, 2022,

Director — SBI nominated Shri K. Sampath Kumar on

/ Non Executive the Board w.e.f July 20, 2022 in place of

Director Shri B. Sankar.

DIN : 09706264

Dr Rajneesh, 22/02/2023 NA Nominated: Government of India, vide

Government its notification dated

Nominee Director/ February 22, 2023, nominated Dr

Non Executive Rajneesh (AS&DC, M/o MSME), in place

Director of Shri Shailesh Kumar Singh as a

AS&DC, M/o MSME Director.

Shri Monomoy 29/12/2021 Nominated: NABARD vide its letter

Mukherjee, Nominee NA dated December 29, 2021, has

Director — NABARD nominated Shri Monomoy Mukherjee
as its nominee Director on the Board of
SIDBI in place of Shri L. R.

{Directors nominated Ramachandran

by three largest

Shareholders)

/ Non Executive

Director

Shri Krishna Singh 29/10/2021 Nominated: LIC of India, vide its

Nagnyal, Nominee NA communication dated October 29,

Director—1IC 2021, nominated Shri Krishna Singh
Nagnyal on the Board w.e.f October 29,

(Directors nominated 2021 in place of Shri V. Sathya Kumar.

by three largest

Shareholders)

/ Non Executive

Director

DIN - 06857451

Shri Amit Tandon, 08/08/2021 Co-opted: Appointed: The Board at its 211%

Non Executive NA meeting held on August 7, 2021 co-opted

Director

Shri Amit Tandon as a Director for a period
of three years from August 8, 2021.
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{Director Co-opted by
the Board of SIDBI)
DIN : 01602335
7 Shri Sudatta Mandal, 03/05/2021 Appointed: Government of India, vide its
Dy. Managing Director NA notification dated April 23, 2021, appointed
(Whole Time Director) Shri Sudatta Mandal as Deputy Managing
Director.
DIN - 00942070
8 Shri Sivasubramanian 19/04/2021 Appointed: Government of India, vide its
Ramann, Chairman & NA notification dated April 7, 2021, appointed
Managing Director Shri Sivasubramanian Ramann as Chairman
and Managing Director.
DIN - 07685657
9 Shri V. Satya Venkata 05/06/2020 Appointed: Government of India, vide its
Rac, Dy. Managing NA notification dated May 28, 2020, appointed
Director Shri V. Satya Venkata Rao as Deputy
(Whole Time Director) Managing Director.
DIN - 00334394

10 Smt. Nupur Garg, Non | 04/02/2019 Co-opted: The Board at its 200th meeting
Executive NA held on February 04, 2019 co-opted Smt.
Director Nupur Garg as a Director for a period of 3

years from the date of approval.
DIN - 03414074 Further, the Board at its 213th meeting
held on February 2, 2022 has co-opted her
(Director Co-opted by for a further period of three years.
the Board of SIDBI)

11 Shri G. Gopalakrishna, 11/08/2018 | NA Co-opted: The Board at its 197th meeting
Non Executive held on August 11, 2018 co-opted Shri G.
Director Gopalakrishna as a Director for a period of

3 years from the date of approval.
{(Director Co-opted by ‘ )
the Board of SIDBI) Further, the Board at its 211th meeting
held on August 7, 2021 has co-opted him
for a further period of three years.
DIN - 06407040
Page 7 of 48
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12

Shri Ashish Gupta,
Non Executive
Director

the Board of SIDB1}

DIN - 02715220

(Director Co-opted by

11/08/2018

NA

Co-opted: The Board at its 197th meeting
held on August 11, 2018 co-opted Shri
Ashish Gupta as a Director for a period of 3
years from the date of approval.

Further, the Board at its 211th meeting
held on August 7, 2021 has co-opted him
for a further period of three years.

Di

rector Ceased as on February 24, 2023

Shri Lalit Kumar
Chandel

01/04/2022

05/01/2023

Consequent upon Government of
India nominating Shri Bhushan
Kumar Sinha on the Board in place
of Shri Lalit Kumar Chandel, he
ceased to be a member of the
Board.

Shri B. Sankar

29/06/2021

19/07/2022

Consequent upon SBI nominating
Shri K. Sampath Kumar on the
Board in place of Shri B. Sankar, he
ceased to be a member of the
Board.

Shri Devendra
Kumar Singh

05/06/2020

19/06/2022

Consequent upon Government of
India nominating Shri  Shailesh
Kumar Singh on the Board in place
of Shri Devendra Kumar Singh, he
ceased to be a member of the
Board.

Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upon Government of
india nominating Shri Lalit Kumar
Chandel on the Board in place of
Shri Pankaj Jain, he ceased to be a
member of the Board.

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Consequent upon NABARD
nominating Shri Monomoy
Mukherjee on the Board in place of
Shri L.R. Ramachandran, he ceased
to be a member of the Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Consequent upon LIC nominating
Shri Krishna Singh Nagnyal on the
Board in place of Shri Sathya
Kumar, he ceased to be a member
of the Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBI nominating
Shri B. Sankar on the Board in place
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of Shri Kansal, he ceased to be a
member of the Board.

Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as per
Gol notification dated January 22,
2016.

Shri Mohammad
Mustafa

28/08/2017

27/08/2020

Completed tenure of CMD as per
Gol notification dated August 4,
2017.

10

Shri S.K. Bansal

28/02/2019

22/06/2020

Consequent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he ceased
to be a member of the Board.

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Conseguent upon Government of
India nominating Shri Devendra
Kumar Singh on the Board in place
of Shri Ram Mohan Mishra, he
ceased to be a member of the
Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired: Ceased to be a Director
w.e.f. November 1, 2019 on
superannuation.

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya Kumar
on the Board in place of Shri S.
Hariharan.

14

Shri Shailesh
Kumar Singh

20/06/2022

22/02/2023

Consequent upon Government of
India, vide its notification dated
February 22, 2023, nominated Dr
Rajneesh (AS&DC, M/o MSME), in
place of Shri Shailesh Kumar Singh,
he ceased to be a member of the
Board.

1.4 List of top 10 holders of equity shares of the company as on date or the
latest quarter end:
Sl. No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
3 Life Insurance Corporation of India 7.,57,98,889 13.33%
4 National Bank for Agriculture & Rural | 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,610 5.08%
7 National Housing Bank 2,60,00,000 4.57%
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8 Canara Bank 2,56,59,010 4.51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
" Name and Address Date of Remarks

Appointment

Santa Cruz East,

Mumbai — 400 055

M/s BORKAR & MUZUMDAR
21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,

October 2020

Appointed as 5A for
FY 2021 to FY 2023.

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address

Date of Date of Remarks
Appointment/ cessation (in | (viz. reasons
resignation case of for change

resignation) etc.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East West  Flyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

June 30, 2020 -
{Appointment - july

11, 2017)

Appointment
of SA for FY
2018 to FY
2020. Tenor
is
completed.

1.7 List of top securities holders (As on December 31, 2022):

A. Unsecured Bonds

Amount
(in

Holding of debt
Securities as a
percentage of total
debt securities
outstanding of the

No. | Name of the Holder Category | ¥Crore) | issuer
SBl MF (Difierent
schemes) MF 6422.50 23.50%
NB 5240.00 19.18%

e

~State Bank of India
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ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 {Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%
(Different schemes)
6 CBT-Employees'
Provident Fund
Organisation CGV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF {Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
Si. Amount outstanding of the
No. Name of the Holder Category | {in ¥Crore) | issuer |
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 £.88%
5 SBI Mutual Fund MF 950,00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
9 HDFC Mutual Fund MF 550.00 3.69%
10 ICIC! BANK LTD CBO 500.00 3.36%

1.8 List of top 10 CP holders (As on December 31, 2022):
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Holding of

debt

Securities as

a

percentage

of total debt

Amount | securities
(in outstanding
SI. No. | Name of the Holder Category | ¥Crore) | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 28.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MFE 100.00 2.00%
8 invesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%
2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of

CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if

any.
NiL

2.3 Any material event/ development having implications on the

3.

financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s
decision to invest / continue to invest in the CP.

None

Details of borrowings of the company, as on the latest quarter end:

3.1 Details of Debt Securities and CPs:
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CPs : Appendix |
CDs : Appendix |l
Bonds : Appendix i
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
guarter end;
Details of Secured Loan facilities (As on December 31, 2022)
¥ Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | V,if | rating, | classifica
name/ | facility/ | ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Punjab | Loan 55.00 54.00 On Against NA Standard
National | against Demand | Long
Bank Deposit Term
with Foreign
Overf:l.raft Currency
Facility Deposit
placed
with the
Bank
Details of Unsecured Loan facilities (as on December 31, 2022)
¥ Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount |entdate | VY, if | rating, | classifica
name/ | facility/ | ned outstan / applica it tion
Name | instrum ding schedul ble apgnlilca
e
of the ent e
Bank
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PNB WCDL 11500 11500 On NA NA Standard
Deman
d
SBl wCbL/S | 11000 11000 On NA NA Standard
TL Deman
d
IDBI Line of 1000 499 Oon NA NA Standard
Bank Credit Deman
Ltd d
Axis Day 700 0.00 On NA NA Standard
Bank Light Deman
Ltd Limit d
Union WCDL 8000 8000 Cn NA NA Standard
Bank Deman
d
Centra | WCDL 4100 4100 On NA NA Standard
i Bank Deman
of d
India
Canar STL 13000 13000 Oon NA NA Standard
a Deman
Bank d
Indian STL 2000 2000 On NA NA Standard
Cvers Deman
eas d
Bank
Bank STL 6000 3000 On NA NA Standard
of Deman
Barod d
a

Details of the rest of the borrowings (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on December 31,

2022:

Type of Instrument Amount Outstanding
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(In ¥ Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOl 164574.49
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer

along with name of the counterparty (like name of the subsidiary, |V entity,
group company, etc) on behalf of whom it has been issued, contingent
liahility including debt service reserve account (DSRA) guarantees/ any put

option etc.
NIL

4. Issue Information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (detaiis of credit rating letter issued not
older than one month on the date of opening of the issue}, details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper

Date of Contract

February 27, 2023 (Monday)

CP {(Maturity Value)

Z500 Crore + Green Shoe 4000 Crore
(Total availed ¥2350 crore)

Due Date February 28, 2023 (Tuesday}
Maturity Date May 30, 2023 (Tuesday)}
Price 08.1885

Disc. Rate 7.40% p.a.

Issue Reference CP-21/2022-23

Issuer DP ID IN300450

Issuer Client ID 10822174

Issuer DP Name IDBI Bank Ltd.

ISIN Code INES56F141V4

Credit Rating

CARE Al+ Issued By: CARE Ratings Ltd.

IND Al+ Issued By: India Ratings (Fitch Group)

Date of Rating

09-Feb-2023 (CARE)

08-Feb-2023 (India Ratings)

Validity

1 year

For Amount

64000 Crore [CARE]
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T43600 Crore [IND]
Conditions (if any) Nil
Issuing and Paying IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,
Agent Nariman Point, Mumbai - 400021
Value Date February 28, 2023 (Tuesday)
Funds A/c No. 004103000008495
Beneficiary - Small Industries Development Bank of
India
Payable at Mumbai
IFSC code - IBKLOO0O0004
Counter party with Scheme details
Settlement
S. Name of the | Amount | Amount (in
No. Scheme (X Crore) Rupees) DPID DP Name | Client ID
IDFC CASH DEUTSCHE
1 FUND 250 2454712500 | IN300167 BANK 10049505
ADITYA BIRLA
SUN LIFE
TRUSTEE PVT.
LT A/ -
ADITYA BIRLA
SUN LIFE
2 LIQUID FUND 750 7364137500 | IN300054 Citi Bank NA 10065767
tnvesco India Deutsche
3 Liquid Fund 100 981885000 | IN300167 Bank 10026914
HDFC Trustee
Company Ltd.
A/C HDFC HDFC Bank
4 | Liguid Fund 1000 9818850000 | IN300126 Ltd 11179299
Axis  Mutual
Fund Trustee
Ltd. Afc Axis
Mutual Fund
Alc AXis Deutsche
5 Liguid Fund 250 2454712500 | IN300167 Bank 10066067

The credit rating are valid as on the date of listing and issuance.

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.

Resolution / meeting Minutes Enclosed
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Details of CP issued during the last 15 months provided at Appendix 1V

4.3 End-use of funds.

The proceeds of the CP are utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board and as
permissible under the SIDBI Act, 1989,

4.4 Credit Support / Enhancement (if any):
(i Details of instrument, amount, guarantor company
{ii) Copy of the executed guarantee
(iii)  Net worth of the guarantor company
{iv) Names of companies to which guarantor has issued similar guarantee
{v) Extent of the guarantee offered by the guarantor company
{vi} Conditions under which the guarantee will be invoked
Not Applicable
5. Financial information:
5.1 Audited / Limited review half yearly consclidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet

and Cash Flow statement) along with auditor gualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR
Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:
hitps:ffwww.sidbi.infenfannualreports

a. Standalone audited financial statements
(Z in crore)

A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20
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CAPITAL AND LIABILITIES

Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.53 20,756.29 18465.54
Deposits 105971.65
1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabiiities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
Investments 23,851.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80
Fixed Assets 293.12 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 | 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.80 5,950.61 7613.99
B. Standalone Profit & Loss Account
INCOME
Interest and Discount 8,714.12 10,221.36 | 11020.94
Other Income i 425.06 944.27 1069.36
Total 9,139.18 | 11,165.63| 12080.30
EXPENDITURE
Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 697.72 560.00 607.46
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Provisions & Contingencies 351.81 91524 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment [{Asset) / Liability] {18.65) (19.43) (24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brought forward 53.97 96.18 49.99
Total Profit / (Loss) 2,011.76 2,494 .45 2364.51
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/s 36(1){viii} of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 6.00
Surplus in Profit & Loss account carried forward 40.00 53.97 96.18
Total 2011.76 2494.45 236451
C. Standalone Cash Flow Statement 31-Mar-22 | 31-Mar-21 | 31-Mar-20
1. Cash Flow from Operating Activities
Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made (net of write back) 398.32 969.17 338.32
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Profit on sale of investments (net) (70.44) (125.89) (398.46)

Profit on sale of fixed assets {(0.14) {0.08) (0.44)

Dividend Received on Investments (47.78) (453.98) (48.48)

Cash generated from operations 3,576.40 3421.90

{(Prior to changes in operating Assets and

Liabilities)

Adjustments for net changes in:

Current assets (38.08) 1,085.76 907.18

Current liabilities (1731.75) (694.90) | (1977.01)

Bills of Exchange {13.45) 139.26 396.15

Loans & Advances {45994) 9,334.65 | (29393.81)

Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)

borrowings {16,613.19)

Deposits received 16466.31 18,440.47 | 34049.17
5,311.26 | 15,268.45 3407.18

Payment of Tax (504.42) (457.94) (532.53)

Net Cash flow from operating Activities 7.516.54 14,810.51 2874.65

2. Cash flow from Investing Activities

Net (Purchase)/Sale of fixed assets {51.85) (14.57) (19.13}

Net (Purchase)/sale/redemption of Investments | (14,232.31) 263.39

{15,433.88)

Dividend Received on Investments 47.78 453.98 48.49

Net cash used in Investing Activities (14,236.37) | {14,9%4.47) (292.75)

3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend (106.38) 0.00 {(165.12)

Proceeds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 (165.12)
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4. Net increase/f(decrease) in cash and cash {5403.42) (183.96) 3002.27
equivalents
5. Cash and Cash Equivalents at the beginning 7909.84 8,093.81 5091.53
of the period
6. Cash and Cash Equivalents at the end of the 2,506.43 7,909.84 8093.81
period
B. Consolidated audited financial statements
{Tin crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20 |
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Deposits 1,70,704.3 1,44,364.77 | 122846.65
0
Borrowings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4
Cash and Bank Batances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.6 1,69,859.34 1 174511.07
3
Fixed Assets 293.91 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.7 1 2,13,691.33 205394.79
4
Contingent Liabilities 5,337.90 5,950.61 7613.69
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B. Consolidated Profit & Loss Account

Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7.453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [{Asset) / Liability] 11.68 33.55 -9.68
Share of earning/{loss) in associates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 2544.87
Profit brought forward 301.46 183.56 104.83
Total Profit / (Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve u/s 36(1}(viii} of The 70.00 80.00 55.00
Income Tax Act, 1961

Transfer to Statutory reserve u/s 45-1C of RBI Act, 46.56 49.04 46.80
1934

Others

a) Transfer to Investment Fluctuation Reserve 16.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99

Page 22 of 48




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Surplus in Profit & L.oss account carried forward 444,99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17
Account

Depreciation 36.44 24.09 18.37

Provision for net depreciation in 5.53 15.62 703.89
investments

Provisions made (net of write back) 425.6 996.54 398.96

3
Profit on sale of investments (net) (561.93 {626.12) (898.38)
)

Profit on sale of fixed assets (0.14) (0.08) (0.44}

Dividend/Interest Received on Investments (19.47) {428.8 (43.6
4) 3}

Cash generated from operations 2,565.37 3,419.88 3341.94

Current assets (169.74) 1,078.69 913.18

Current liabilities 8,168.99 2,382.88 193.54

Bills of Exchange (13.45) 139.26 396.16

Loans & Advances (52,406.31) 4,797.62 | (26636.38)

Net Proceeds of Bonds and Debentures 36,623.05 (16,613.19) (4173.53)
& other borrowings

Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax {595.88) (483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net (Purchase)/Sale of fixed assets (52.09) (14.84) (19.13)
Net (Purchase)/ sate/redemption of investments (13,741.19) {14,757.93) {2188.40)
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities (13,745.50) (14,318.79) {2159.05)
Dividend on Equity Shares & tax on Dividend (134.70) {25.14) (170.97)
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Proceeds from issuance of share capital & share 1422.80 0.00 0.00
premium

Net cash used in Financing Activities 1288.10 (170.97)
4. Net increase / (decrease) in cash and cash (3684.80) (4260.64) 5099.28
aquivalents

5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period

6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74

period

PN
W SN MURBAL
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Small ndustries Developmanit Bank of India

{Established uncer the Small Ingdustries Development Bank of India Act, 1289}

Hean Office: SIDBY Tower, 15, Ashok Marg, Lucknow-228 601

Financial Results for the Quarter and Half Year Ended September 30, 2022

[# crore)

FParticulars Cizarter Ended Halff Year Ended Year
Ended
30002022 S6.98.3023 33.22.‘19 GC.08.2022 { 20452321 | 31.03.2022
[Aeedizad] [Reviewad] &Au?é‘ted [Rudited] | ZAudited] [ [SAsited]
1. Interestearned 3,184 3,043 1,994 7,155 4,169 ETI5
(3i+{ble(ei+rid)
{31 imarastidiss, on advarces! 2157 248 TLEET £.87¢ 3524 TATE
giils
ik ipcome on invesinTents 275 t5E 123 33E& 233 =3
10 Imterest on Dalancas wits 354 C1=) ] 1E4 1,24¢ 4L7 TR
Rezerse Banx of Indiz ard
ather inter bank funds
idi Others - - - - - -
2. Sther Income 10% &8 T 17E t21 <24
3. Total Income [1+2} 4,222 3,113 2.67¢ 7,335 4,300 $.13%
4. imterast Tapended 2,53 121 <] 2727 o83 502
4. Gpersting Expenses 15% 170 137 329 250 50C
i) +Hii)
{is Employess sost 102G Tl B 214 73 T
{1 Other opersting expenses 55 EE 52 115 T7 230
6. Total Expenditure {4+5) 2,975 2,631 §.473 5,086 3.094 8302
excluding provisicns and
contingencies
7. Operating Profit bafore 1,247 1,432 587 2,279 1,208 2,827
Provisions and
Contingencies (3-8}
& Frovizionsg {CINarman 1ae) 357 (4 aT 332 78 2B
ard Copunisnsizs Nt of
it baokl
& Exceptonal ems - - (27} - (37 187
18, Profit (+)7 Less {-} from 910 1,438 403 1,846 1,634 2.388
Ordinary Activities before
tax {7-8+8}
1% Tax expanss {hetaf 22 2450 431 &a <33
DTATDTL]
12. Met Profit{+)? Loss{-} 6BS 778 455 1,465 245 t.858
from Ordinary Activities
after tax (1011}
13. Eztreordinany izems fret of - - - - - -
i5r Sxpensed
14. Het Frofit {+) Loss [-) GBS i 355 1,485 245 £.9528
for the period {12-13)
18, Paid-up =quity share S5 et £32 jl=}4 522 4%
zapikat cFaze Value ¥ °C
250h)
19, Ressrves el 2818 A4 A48T 25,207 28151 21407 ZETIS
Revsiuation Bessrves
17. Analytical Ratios
{i» Peroentzge of shares hatd Z0EE% 20.25% | 15.40% DGRE% “540% 0 50%%
by Governmen: of incis
iy Capital Adeauary Ratio ZDEER 2% £53% | 20.84% NTER 0% 24 ZE%
lmcer Basat
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i1 s Far Share{Basic 12.12 13 85 =.55 2B TE 17T BRLTS
& Driluted {EFEF
{ivs lPA Ratios
a Anount of Gross NPA 210 jeded 28 26 =21 215
nyamouns of Nat NP4 1258 1z 183 128 153 132
1% of Sross NPA £.07 a.11 0,20 3.07 20 C.oi
%8 of Mt HPA .04 0.CE 013 9.0 313 c.07
{1y Return on Assets [after 1028 TE0% 1.07% 1.623% :.G7% ERR]
Taxi (annualized)
{vid Met Weorth 24,3585 = rEC 21.BR5 24,528 21885 25407
{wity Cutstanding Redassmable - - - - - -
Preferencs Sharas
{willy Capila! Fledempton - - - - - -
sere
3 Debeniure Redemotion - - - - - -
ESEME
Ciperating Margin 35.15% § 3 % 3:.0V% 25.04% 21080
et Profit Margin 24.61% | 2 Sh 18, G7% 2%.88% 21.43%
Dbt - Eauity Rstic® 47z 139 T.0g 3.28 2,02
t Total Dapkts to Tetat 230 Rild 3508 1Y.B8
Aszets (%10
=rotl snnuatised
*Debt denotas toial Bomowings bexciuging Deposins;
Statement of Asseis and biahilities:
¥ erore)
Septembear 20, September 36, ttarch 34, 2022
apzz 2024
CAPITAL AXD LIATILITIES Auditagd Audited Audited
capdal B2 S 182 e
Deserves, Surcluz gz Funss SEAVEGE 228 24 01 B2
Depogis 142 742 DE 1 S Gt {40 878 22
SoImowings 17282273 153 Fh.TiZ 42
Diher Liabilities ang Frovisions 7. 17282 52 G202 31
& Tax Liabilizy - -2 30 g7e
Taotal 2.92,593.32 1,70,745.88 247,378,689
ABSETS
Cash ana Bank BEalarces 22411.23 31
investmeni= 41,043,585 G
Laans & Advances 2.EE55243 73
Eived ASSels 02,25 Vv 65 12
Cihzr Agsets s 12402 258521 A2
Tatad 3.92.598.32 1.70,745 88 2.47. 378,638
Statement of Cash flow:
) . (Eerore)
Patsiculars 26502022 20.09,202¢
Audited Audited
4. Cash Flow from Oparabegy Aoty lies
et Profit pefore fax 25 per P & L Azcount 1823 1034
Adiustrrents for -
C=preziation 2 a
Prowsion for nst depraciziics M NVEIEANTE 5 [
Provisions macs (netof writs bask) jediic) 518
Prefis or sale of invesments {neth (2E 151
Profis on sale of finsd 3s3ets - -
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W20y 12,
2,264 477
11285 82
EE PR Rad=1eh
(182 v
(B0 2oLy 12472
<et Procesds ©F Bonds and Deczac res & &ther horrow npe G 822 8,528
d ZEEY +1283:
18,7335 18,247
2F01E 18470
Paymen: of Tz 14020 215
Net Cash fow from operating Activitiss 21817 [8,788)
2 Casn Flow rom I"u=5’.rfi Agiivitss
A3 12
FetPororaszisale redemizien o !n~*-—sl"'1n’:n°= 32 800 § 322
Civzend Fecs wot o Avesimgnis 35 =
Met cash used in Investing Activities {22,739} 5314
% Zazr fowirem Francing Acevit s
Frosess ToMm S50 ance - -
o’ sharz capiwl & share
premum
Civ cend on Equ vy Srares & t3x on Divsend 25 BN
Het cash used in Finanging Activities 184} {§0R)
4. Met increaseddesrease} in cash and cash eguivalents (1.23% 13,574)
5 Cask and Cash Eguivaleats aithe beginning of the period 2508 T.310
. Cash and Cash Eguivalents atthe end ofthe pariod 1,254 232
7 Cashtand eash equivaients atthe end of the period inciudes
Cazs o eang - N
Currert aszcurt ba 3~os wit~ Bark jatany 37
KMureal Funds - LRI
Cepesis 2ET a5
kotes
1 Tne Sigificant Aotountng Foloies Toilcwsd in preparation of these financizl resulls. in .
AGEB0LR. EMF 07 Siowead in preparadon of e annual Bnancial statementz
arzled Marah 3
T The abave resudts nave haen sporoved by the Board of Direstsrs &t trar mesting beld on (Dotober 23
2C2C.
31 Tre figures for the second quanist in each of the financiz faures oenwezer
audized Bgures i~ ressest oftme balf pesr end and the put i figurss up o ths
ot frst cuzrtas of the respaative f=ans: al ye&r
43 & oors decing
prowisions for lon-performung nva Drecibon o the Lasis of
srodentist norms issued by F‘ ano
MESESEATY [IOVISions Induding smpd 3 tu‘- =iz "rzadm & estrmated ) p"*pomcna'a Dasie, whiergyer
rednprde nad subi2ct o agiustiient &L :h—:- ] nd,
=N 1o winich the COVID-1E pardemic will comtinue 0 inpact the Bank's operatons and a5t
generd on ongoing as wiell a3 uiure davelsprans.
A1 Imoview of the kely impact of COVID-1£, Bark, as 5 prudert neeasure, 55 on Septemiser S0, 2022 holds

samdard asssts provision of T145 crore on soran sagrments of e poTolio wilsinh were
rossss BARSY O LS internal RssssEment.

acditiona!
sonsidere
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7y Petwsiis of resolution olan
par RBI iroular datad August 06 2020 (Pesslution Framawork
Frammework 2.0 are giean Defowr

AT

implernentzg under the Resoiution Fra rﬁ-‘-m::rh for COOAD- 12t atad Btrass as
.0y and Bay G5,

(Fezolaton

(T @ crorel
f‘l o ,!'::; "‘f if;‘:i;ﬂ; Exposdre o 3SL0unts
= "C,{-S"‘E&; b ;ﬁ, ar LGS 2 A Aol ME35med 35 Standadd
,Tm_mﬁ‘h EAL pals by the SOnESqUs
Tops of DOTowsr vl o LoIs et ants
= resolutio o =zalulien 513 Drzrin
35 alihe end of & resahilien slan - combar
Creizas WETh 51 2 ¥2ar 35 at """:;E”?_::..: Fnar
D aa
[y
Ferzonal Leans - e - —en -
sote £ - -
woTmoTae 3284 a.00 205 196 5108
LETEONS
e Fyis
wf whizh 32 04 5.00 3 120 3109
L4S4Es
Shsrs —- - - - s
Totai 3253 .60 ¢.08 {90 31.08
SRSaresants St MOvE Tt In BRIZNCE SSATdinG
i i1s of Inars ransfarmed F acquired durng tne half year ended September 30, 2022 under the RE!
h‘iaa.e Direaion on Transfer of Lean Exposuras dated “ ptember 24, 2021 ara given balow
Ciing the haif year endec Septamiper 303 2023
i the Barnk has mot 3oguired any 10an notin default throuph assgrmant
i the Bank has mot transfared any mar-perifamting asssts INPAS 12 Asset Alaconstrustion Companies
(AFEZs) 1o pemited T3 = to cther transfarees.
ti. the kank has net EICG.AE’:-{I Ay swessad lpars and rot wansfarrad aoy loan pat in defaut? Speeisl
Rlention Accounts [ZMA
i the bank has ne i'v—'-ﬁtm:s' in Beourty Recopts f52: issued by &zsst Raoomstruction Deavpantss
mF‘C' in =spﬂct of giureized D3NS t'ar"err—d ta —«‘::Cs
B ==
ki al= = Lu=-'3 r»-;;rc»u*--’-\u f recf&s: F»-—c «viw_-rr—v—-r mECESIRNY 10 SorTorm to cument
patied Hassifo ‘a-:m
“1; Az por FEIs letter dated May 15, 2008 imziemertaton of IMI-23 ez besn aeferred for AIFIs urtl
further notiss,

Zsy The abova resulis hawve hesn su

Siotobar 22
hiavzl {Fun

Braned:

Fraoe:

stad 1o Audit oy e Statutory Ao

fatylnlp-H

By ordar efthe

= Scard

Sgd-
[Stvasubramanian Ramann}
Chalrntan and Managing Director

Visit our website: wers sidbiin
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] - [ P - o
Borkar ol Muzumdar
Charicred Ho s
Independent Auditor’s report for the Quarter and Year ended standalone financial
resulis of Small Industries Development Bank of India (SIDBI} pursuant to the
Regulation 32 of the SFRI (Listing Obligations and THsclosure Reguirements)
Regulations, 2003
Fo,
The Board of Direciors
Small Induestries Dovelopment Bank of India
Opinion
1. We heve awdited the accempanying standatone Financial Resuits of Sinall
Inddustries Development Bank of India {"the Bank™) for the guarter and year ended
317 pelarch 2022 EBinancial Rosuits’) attached hereseith, being submitted by the
Bank purscant o the reguirement of Regulation 32 of the SEBI (Listing
Obligations and  Disclosure Reguirerments) Regulations, 2013, as amonded
(" Ligting Regruiations™).
20 Inowar opdnion and to fhe best of our information and according to the
explanations given tous, these stendalone Pinancial Resolts:
L are presented jn acccidance with the requirements of Regulation 52
of the Listing Regulations in thiz regard: and |
i
fi, give & frue and falr view in cenformisy with the recogniton and measuremaoent 1

principles laid down in the applicable accounling slandards, RBEI guidelines
and other accounling princples genorally accepted in India of the nel profil
and other financial information for the quarter and year ended 317 Mdarch

20322,

i B Lzne . Df MNabrue Soad, . San
Bangaicre » Eliopal « Silaspur « Bethi « Gos
eslisin = Mapa = &

PGS, STl N
Cranzhos | Almes

SAQMILE ¢ FOinur
e Puie s Baipear
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Basis for Opinion

We conducted aur audit in accordance with the Standasds on Auditing (545 )
issued by the Institute of Chartered Accountants of India (Mthe ICATY) Our

responsibilities under those Standards eve further describad in the Auditors

Responsibilities for the Andit of the Standalone Financial Results sochon of our
report. We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements thet are relevant to vur audit of the standalone Financial Results,
and we have fulfifled our other ethical responsibilifies in accordance with these
requirements and the Code of Ethics, We believe Lhat the audit evidence chtained

by us i sufficlent and appropriale w provide a basis for cur opinion,

Fmphasis of datter

We draw attenton ko Note Mo, 7 of the accompanying standalone finenclal resuits,
regarding the impact of COVID-12 pandemnic on the Bank's operations and asset
guality for the guarter and year ended 33 March 2022, As stoted therein, in view
of continuing uncertaingies, the extent of impact of the pandemic on the Bank's
operations and financial positon would depend on ongoing as well as future

developments,

Oy podnion is not modified in regpect of this matter,

Management respoensibilities for the standalone financial resulis.

These standalone Financial Resuits have been prepared on the basis of the audited
standalare annual financial slatements. The Bank's Management is responsiblie
for the preparztion of these standalene Financial Resulis that give 2 true and fair
vicw of the net profit and other financial inlormalion in accordango wilh the Small
Indusirtes Development Bank of India General Regulations, 2044, and rocagniton
and measurement principies laid down in the Accounting Standards notified by
the fnatissle of Chartered Accounlants of India, the ciroulars, guidelines and
directions izsucd by the Reserve Bank of [ndia [BBl) from time to time LRS!
Guidelines”} and other accounting principies generstly accepred in Indiz and in
it
icluades rainlenunce of adeguale accounbing records for safeguarding of the

fﬂ ¢

comphiance with Regoelation 32 of the Disting Repiations, s respaonsibilite also

pssets of e Bapk ang ﬂzﬂ_‘:*i;zﬁ-" and  defecting frauds and other

[u‘lk[ﬁtf’lQrﬂﬁ -h-

g, 1O ] -}«f;}
101 HEGV ,ﬁ
ﬂ: ERED ;\r"'“U‘-"“"/ 7
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irregularities; selection and application of appropriate accounting  policies;

x3
L G 4 <

making jundegments and estimates (12l are reasonable and prudent: and design,
implomentation and orainlenance of adegquaio internal financizal contvols thas
wore operaiing ellectively for orsuring the accuracy and compleleness of e
aceourtiing  records, ryelevant 1o lhe  proparalion ancd  presenlaticon all i
standalone Financial Rosules that give a truae and fair view and are Iree Drom

material misstasemonl, whother g o lraud ar creor.

6. In oreparing the standalone Financial Resulls, the Management is responsible foc
ssessing the Banl's abilily o conlinue as a going concern, disclosing, as

i
z2pplicable, matters refaled to going concern and using the geing concern basis of

Ts

]

crounking untess the Management eithor inlends to liguidate the Bank or to cease
oparations, or kas ne realistic altornative but to do so.
7. Ban¥k's danasement s alse responsible for oversecing the Banlkd's financial
v

D0

ting Process.

Auditne's Responsibililies {or the Audit of the Standalone Financial Results

#. Chor ohicclives are o obtain roasonable assurance about whether 1he standaione
Finoncial Resels as o whode are froe frorm material misstatement, whothor duae ko
fraud or crror, and 1o issue an auditors report that includes ous apinion.
Reasonable assurance is a high frvel of assurance but is not a guarantes that an

“ial

audit conducted in accordance  with S5As will always delect a2 mate:
misstatement whon i existe, Misstaterments can arise from fraud or error and are
cansidered material i, inclivideally or in the aggregate, thew could reasonably Lo
expected o nfluence the economic decisions of users taken an the basiz of these
standatone Financial Results, As parr of an audit in aceardance with SAs, we
prvercise professianal jud gment anud maintain prefessional skepticist throughour

b andit We absar

o Identify and ossess fhe risks of material misstatement of lthe standalone
Finandial Results, whether due to fraud or error, design and perform audit
procedures responsive o those risks, and obtain audit evidense that s
sufficient and appropriate to provide a basis for our apinion. The risk of net
detecling a material misstalement resuliing 'rom fraud is higher than {for one
resulling [rom crror, a5 fvaud may involve collusion, forgersy, intentionsl

E%gizvom'ic]ﬁ wf imteral conlesl,

‘Y’;« & A
\ii 4 . L‘.‘ N ‘7;7!*
\ AR 2o
W Y y
Y S e

Page 31 of 48



DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

s Obtain en understanding of internal contral relevant to the sudit in order &0
design audit procedures that are appropriate in the drcumstances, but not frar
e purpose of expressing an apinion en the effectveness of the Bank’s

Infernal conirid,

o [Fwvaluate the approprigteness ol accounling poificies used and  the
reasontableness of accounting estimates and related disclosures made by the
Management,

L ¥

o Concude on the approprialencss of ihe Management's use of the going
concern basis of accounting and, hascd an the audit evidence obtained,
whether @ material uncertaingy exists relatod fo events or conditions that may
cast significans doubt on the Bank's abilily to continue as a going concern. 1
we ponclude that a material uncertaingy exists, we are reguirad fo draw
attention in our auditor's report 10 the related disclosures in the standalone
Firnancial Reslis ar, if sueh disclesures aze inadequate, o modify ouropinion.
e

Our sonclusions are based on the andit cvidence ablained up to the date of

nur auditer’s repost, However, Tuture events or conditions may sause the

Bank {0 cease Fo ConTinue $3 o going canoern.

= Evaluate the cwerall presentation, struchire, and content of the standalone
Fimancial Results, including the disclosures, and whether the stardaloru:

Finnncial Results represzent the underiving ransactions and evenis in a
P VIS

muanner that achiewves fair prosenEasion.

We communicates with those charged swith governance regarding, among other
matters, the planned scope and tming of the audit and significant audit findings,
including any significant deficiencics in internal control that we identify Jduring
our audit.

We alse provide those charged with governance with a statement that we have
complied with relevanl athical requirements regarding independence, and to
communicale with them all relagonships and other matters that may reasonably
bo thoughl o bear on our independenco, and where applicable, refated

safoguards.

0 ACCUY
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Cither Matlers

11, lhesestandalone Finarcial Resulis incorporate the relevant returns of 26 branches
visitediandilad by us including Fead Oflice which covers 93.50% of Advances,
G9.22% of deposits and 100% of Borrowings as on 314 March 2022 arwd 91.95%, of

M of inferest expense on deposils and 1007 of

iniorost income on advances, 98.28
ateresl expense on borrowvings for the vesr anded 310 Marels 2022, These branches
liave boen selected iy consullaton with the management of the Bank. In conduct
of our audit, wa have relied upon various information and returns received from
rermaining branches of lhe Bank nor visited bv us and generated through

centralizod dasa base at FHead DOffice.

12, The standalone Financial Resclis includes the results for the quarter ended 31st
March 2022, being the derived balancing Agures bebween the standalone audited
figures m respect of the full financial vear ended 31st March 2022 and the
published standalone unaudited vear to date fipures upto the ning moenths 2nded
31st Dacember 2021, of the current financial yvear which have only been movicowed

and not subjected to audit by us

Cur apinion on the standalene fimancial results is not modified in respect of above

maiors,

Feor Borkar & Muzuimdar
Chartered Accountomts

Firen’s Registration Mo, 101 1355

i
[Zarchit [oahi
Parlner

Merborship b, ]"5?‘.\;:::1

-s»,\\\

Fiti

LN 203578 AfCIFING DS

Place: Muambail
Crates 17" Ilay 20332
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=t Ten lanl

Srnzil Indusides Devalopmant Bank of india
{Estaplished under the Small Industries Developament Bank of India Act, 1963
Head Office: 3I0BE Towar, 15, Ashok Marg, Lucknow-226 004

Finaneial Results for the Guarier and Mine Months Ended Dacgmber 31, 2092

{§ crore)
Particulars Cyarter Ended Mine &onihs Ended Taar
Ended
iz oap2 | jconaese |oMa2202% | 34zzoz2 | 314022 | 1.052en2
Reviowes] | leusded) | |[Reviewed) | {Rewowed] {Rerewed] | [Surdod]
1. interest earned (aisibieprd] 5,092 4,114 2,078 12.251 &, 244 a.7i1E
(a1 interestidisc. on adeanees! £ 4,44 R 1 534 19,946 5385 T AT
(h] enme on inwestenls 2503 273 il kel Ex T 457
(<} Interest on balancss wilth Beserve A 554 4tz 1,546 5149 i
Bank o4 India and clher ioter bank
funds
(2 Oiars - - - - - -
2. Uhar Ingams 238 bk i 411 Z40 424
. Total incoms (1+23] 5,327 4,222 2585 12,662 £,4554 2,135
4 Interast Exsanderd 30495 SH1E 1,311 B33 4. 145 H.T02
5. Operating Expanses {3 183 158 48 522 387 [s1x]
Jit Erngioyees’ cos 113 1 X 327 2BB GT0
] DSy operaling Sxpanses 2 S 58 145 131 23
B, Total Expenditere (4+5} excheding 57838 Z875 1.48% %844 4,557 & 302
proviaions and contingensias
7. Dpereting Profit belore 1,539 3,287 TE 3,818 +.932 2.837
Provigions and Contingencias (3-8
B, Provisenas (oWer Inan Wbk and {24 35V b 1 1840 e
Controenaies el of writs back
9. Exoesdicnal dens - - - - Exdl [EER
18, Profit 4+¥ Lass §-} from Ovdinary 1,411 940 B3 3.357 ¥.545 2,388
Aotivifies belora tax (T-B49)
11, Tar exsente (et of BT&0TL] 348 221 B a3 2u4 430
12. Het Profiti+) Less]-k from 1.085 659 438 2,529 $,381 1.858
Crilsary Activities after 1ax [E0-11)
15, Extracedinary items net o4 13z . - -
EUGRTIEE T
14, Mot Profit {43 Loss |-} fof the 1.085 EE3 438 2529 1,381 1.858
paricy {1213}
15, Past-us sguity Shas Canat (Fae SEH BEY L3E £EY 532 SHS
Valkie f TG eschi
V8. Hesarves ercipcreg Fevaualon 2235 25 18T 218243 TEI4E 2% 8BS 25718
Rezpieés
A7 Analyvtical Ratios
{it FParceniage o reg held Ty 2085 . B5% 20.85% 15 A0
Doy mIrnent of i
(6} Capdal Agequacy Hatg (Uader TH.EE B 28,85 19.98% 2B e 28288
EBasel b . R .
[t Earnings Per Share(Bazic & B TAE 12,15 520 EERI 25 G0 3BT
Difuiress (£S5
fiv g NS Halivs
A o R 255 210 Pt] 286
5 142 125 183 155
.03 a7 .03 2047
e 5] PRl 205 241
o0 Aznels fafer Tas: 1205 HR 1A0% 109%
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{3 el et SBT3 24386 : 25713 2214l £ A
vty Dulstarding Hedeemable . - - . .

Prefecei 5

tein Damks £ - - - R N
itx} %Je!;vrllun: Redermpuon Besens - - - - . .
[} Coegtng B 2B 0% S5 T EPRER P :
12K =t ol & EE R e

Vi k L‘ ; 6,88 1.4% &.48

Icm’. i [ 46.43 42, ‘ltz 18 5 A6 33

T dargoms b B

anrosssd

Motos
iz ihe g AT AN "ulu &5 ls‘zli-,.‘:: B prwp-aralmn of trezze financat
P15 zl‘ sl DETETIGN oF 1 S0nUE ETECDIA
24 ey Nes on Febodry
31 sgeonT uarter of e fnanoas vear arg Ing czizoomg igures ssleesn aud
e haly year end and e putished vear to date igures upo e end o e st
of the tinanaat yaar
i ‘(hu_ hﬁ,.ms_sal fesults Im Lrs fung A TENE DSBS @3fhesd at
ong fof Moo -pe o irvestmer
iat e shesd by Hesarva Bank vz Tax, Deh zx 3 u!um
ary pree-siong includay employes o made on esl }prORorhenats
frequired and subject w adjustment at Lhe | fear -
31 Detads ofans t Sanguired “'g e rurie Months ended Decsnber 31 2022 uh
HE] Masrer Degils podures gated SepEmber 24 221 Fre given oE
Durng the nos i & Dacember 39, 222
+ the Banhk haz guired any 1aan sotin efaull Bwrough sSagnmEnt
o the Batk has rol lanslarred ary SErorang 35sels IMFAS) 1o Aziel Heconsliudhon
Companies $ARCE Y L permitted ansferses: to wher rangferees
the bans haz nol acouired any steetead laans énd oot ansterred any lcan not o 2&f
Beal Mo Ansounls VERG
o :he bank © not nveslad o Securdy Fsoepta (SF) Esuel DY Aszel Reoorstuihoa
. res sud 1Gans transfered to ARCS.
=1 Computaion of net MitAs,
£y 5 higve been ssgrouted ¢ oesclassil el whirsvel AeLassary 10 contomn Lo
g
BE -2% hias been gebsmed tor Ad- s untd
ER Ljected 1o Livvied Revidw by the Satuiony Audi
By order of i Boaks
Dates Feoruary 0, 2023 iSpvasubramanlan Ramann]
PPlace . warenasy Lhatrman and Managing Birecior

%E - SICBIOFIGa Wizt oor websie: wens sadid in
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Borkar 1, Muzus

Limited Review Report on Unavdited Standalone Financial Resulis of the Swall
Industrics Development Bank of India for the guarter and nine months ended 31
December 2022, pursuant 1o the regquirements of Regulation 32 of the SEB] {Listingg
Ohlirations and Disclosure Bequirements s Resulations, 2013 (as amended)

The Board of Darectors
Small Industrics Development Bank of Inde

. We hove reviewed the accompanying Statement of Unaudited Standalonc
Financial Results of Small industries Do §"ag}mu"z’ Bank of Indiz (the
“Bank”} for the quarter and nine menths L.l'zduﬁ 31 December 2022 ("the

tarement” ), attached herowsth, being submitted by the Bank pursuant to the
requirements of Regulation 52 (Lisung Obligations and Disclosure
Requirementsy Rezulations, 2615, as amended ("Listing Regulations),

i

The Statement. which is the responsibility of the Bank’s Management and 3
lias been appreved by the Bank's Board of Directors, has been g}umrcé I |
accordance with the recognition and measurement principles laid down in
Mccounting Standard -25 *Interim Financial Reporting” {7A3-23%) notified

s b Institute of Chanered Aceountants of India. the Small Industries
Development Bank of Indie General Regulations. 2000 the eireulars.
suidelines amd directions issucd by Reserve Bank of [ndia from e to time
{RBI guidelines) and the osher accounsing principles generatly acceptad HE
India. Our respensibifity is 1o issuc a report on the Stalement based on our
TLVIOW,

We conducted our review of the Swatomoent i accordance with the Standard
on Review Fngagement {SRE) 2410, “Review ol Interim Financial
Information Performed by the fndependent Auditor of the Entiny™ wssued by
the Instiate of Chartered Accounzants of India. This standard requires that
we plan and pertorm the reviesy to oblain moderate assuranee s o whether
the statement is free of material misstatement. A review of interim financial
information consists of making inquirics. primartly of persons yesponsible
for financial and sccounting matiers. and applving anabviical and other
review procedurcs. A raview is limited primasily to iwuiries of company
personnel and analvtical procedures applied to financial datx and thus

tad
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priovides Tess mesurance tan an sudin. We bave nat pertormed an andit and
aecordingly we do not express an zudis opinion.

4. Included in these unoudised standalone Financial Results are the relevant
returns of Mumbar Head Ofilce reviewed by us which covens 93.00% of
Advanuees, 98300 of depostts, [00% of Borrowings as on Decanber 31
2022, Inconduct of our review, we have relied upon various mformaton and
returs reccived from remxaining branches of the Bank not vistted by us for
the purpose of review and gencrated through centralized data base a8 Bank’s
Head Otfice

5. Based on ouor review conducied as above, nothing has come to our ationiion
that causes us 0 beliove that the accompanving Staterment of Unaudied
Standalone Finaneial Resulls prepared in gecordance wilh ;appllwiv-
accomntng standards. the RBI Guidelines and other accounting principlhes
generatly aceepred in Indin, has not disclesed the information uqumd 1o be
disclosed i terms of Reguldazion 52 of the SEB] (Lisung Cbligatiens and
Disclosure Requirements)y Regulations, 2015 {as amended) meluding the
manner o which it is to be disclosed. or that it contains any muaterial
misstatement ar that it has ot been prepared in sccordance with the relevant
pridential norms tsued by the Reserve Bank of India i respeet of income
recogeition. assot classiflcation, provistoning and other related matters

For Borkar & Musamdar
hartered Accountants
Firm™s Registration Mo, [0 FR09W

PRADIP
DOSHI

Dyarshis Daoshi
Partner

Memberslip N
LD 2313

Plave: AMumbai
Diate: 06 February 2023
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers {who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liahility Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, “Total assets under management”, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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Board resolution for Borrowing
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Appendix I
Outstanding Certificate of Deposit (As on February 24, 2023)
Series IS Tenor/ | Coupon | Amount | Date of | Redemption ! Credit Secured / | Security Other
Period [ssued | Allotment Date / Rating | Unsecured Details
of {InRs Schedule Viz,
Maturity Crore) Detalis of
IPA,
Details of
CRA
CARE
CD-8/ 365 03-Mar- AAA f
FY2027 INES56F16945 Days 4.80% 2500 27 03-Mar-23 CARE Unsecured NA NA
Al+
CARE
Ch-9/ 365 23-Mar- AAA /
FY2022 INESS6F16952 Days 4.85% 2500 29 23-Mar-23 CARE Unsecured NA NA
Al+
CARE
cbp-1/ 365 30-May- AAA Y/
EY2023 INE556F16960 Days 6.30% 2200 292 30-May-23 CARE Unsecured NA NA
Al+
CD-2/ CARE
FY2023 365 o ALA S -
INE556F16978 Days 6.40% 925 07-Jun-22 | 07-jun-23 CARE Unsecured NA NA
Al+
CD-3/ CARE
FY2023 365 29-Aug- ALN/ _
: INES56F16986 Days 6.73% 2200 25 29-Aug-23 CARE Unsecured NA NA
Al+
CD-4/ CARE
FY2023 365 01-Sep- AAA S
INES56F16994 Days 6.80% 2425 59 01-Sep-23 CARE Urisecured NA NA
Al+
CD-5/ 365 12-Sep- CARE
FY2023 INES56F16AAD Days 6.77% 1300 39 12-Sep-23 AAA / Unsecured
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Appendix I
Qutstanding Unsecured Bonds (As on Februa
Crecit | Secured/ | Security | Other
Rating | Unsecured Details
Tenor/ Amount . Viz.
sl. ISIN Period Coupon issued Date of mmnwummﬂ%w_o: Details
No. of {in Rs | Allotment Schedule of IPA,
Maturity Crore) Details
of CRA
27-Feb- ICRA
2 | INE556F08)P6 | 3 year 6.27 620 50 27-Feb-23 AAA | Unsecured NA ICRA
18-Aug- ICRA
3 | INE556F08]Q4 | 3 Years 4.9 500 20 18-Aug-23 AAA | Unsecured NA ICRA
17-Dec- ICRA
4 | INE5S56F08JR2 | 3 Years 4.58 250 50 18-Dec-23 AAA | Unsecured NA [CRA
26-Mar- CARE _
5 INES56F08JS0O | 3 Years 5.24 1800 21 26-Mar-24 AAA | Unsecured NA CARE
CARE
6 | INES56F08JT8 | 3 Years | 4.97% 550 17-jun-21 | 17-jun-24 AAA | Unsecured NA CARE
\ 21-Feb- CARE
7 INESS56F08JU6 | 3 Years | 5.59% 2500 29 21-Feb-25 AAA | Unsecured NA CARE
CARE
3 Years 02-Mar- & CARE &
8 INESS56F08jV4 &1 Day 5.57% 2500 27 03-Mar-25 ICRA | Unsecured NA ICRA,
AAA
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3 years Ome CARE &
15 | INES56F0BKDO | and 13 | 7.75% | 4000 | ‘50CF 270 | icRa | Unsecured |  NA ICRA.
days AAA put/call
3 years OMN‘m CARE &
16 | INESSGFOBKES | and 10 | 7.47% | 4000 | MOV | 23OV | cpa | Unsecured | NA ICRA
days AAA put/call
nwwm CARE &
3 years o 02-Dec- ICRA,
17 § INES56F16ACE 41 days 7.54% 5000 5029 12-Jan-2026 | JCcRA | Unsecured NA no
AAA put/call
nw.mm CARE &
3 years 18-lan- 10-Feb- 1CRA,
18 | INES56F08KG3 23 days 7.59% 5000 5023 2026 1CRA | Unsecured NA no
AAA put/call
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DISCLOSURE DOCUMENT FOR 1SSUANCE OF COMMERCIAL PAPER

CP- INESS6F14IF 84 5.83% | 4000 | 29-july- 21-0ct-2022 | CARE Al+ | Unsecure NA iDBI Bank
05/FY 7 Days 2022 &IND AL+ | d Ltd.
2023

CP- INES56F141G 214 6.20% | 2575 | 08-Aug- 10-Mar-2023 | CARE Al+ [ Unsecure NA 1DBI Bank
06/FY 5 Days 2022 & IND A1+ | d Ltd.
2023

CP- INES56F141H 78 5.77% | 3500 | 23-Aug- 09-Nov-2022 | CARE Al+ | Unsecure NA DBl Bank
07/FY 3 Days 2022 &IND A1+ | d Ltd.
2023

CP- | INES56F14l1 202 6.35% | 4000 | 30-Aug- 30-Mar-2023 | CARE Al+ i Unsecure NA IDB! Bank
08/FY Days 2022 & IND AT+ | d Lid.
2023

CP- INESG56F14IK 86 5.92% | 4000 | 05-Sep- 30-Nov-2022 | CARE Al+ | Unsecure NA IDB! Bank
09/FY 7 Days 2022 & IND A1+ | d Ltd.
2023

CP- INESS6F141}9 88 5.92% | 3750 | 05-Sep- 02-Dec-2022 | CARE Al+ | Unsecure NA [DBI Bank
10/FY Days 2022 & IND AL+ | d Ltd.
2023

CP- | INES56F14IL5 91 6.05% | 4000 | 19-Sep- 19-Dec-2022 | CARE Al+ | Unsecure NA IDBI Bank

11/ Days 2022 & IND A1+ 1 d Led.

FY
2023

CP- | INES56F14IM 87 6.40% | 3350 | 07-Oct- 02-Jan-2023 | CARE Al+ | Unsecure NA IDBI Bank
12/FY 3 Days 2022 & IND A1+ | d Ltd.
2023

CP- INES556F1410 91 6.85% | 3450 | 10-Nov- 09-Jan-2023 CARE Al+ | Unsecure NA IDBI Bank
13/FY 9 Days 2022 &IND A1+ | d Ltd.
2023

CP- INES56F14IN 82 6.93% | 2450 | 11-Nov- 31-jan-2023 CARE A1+ | Unsecure NA IDBI Bank
14/FY 1 days 2022 & IND A1+ | d Led.
2023

CP- INES56F14IP 84 6.98% | 4100 | 01-an- 03-Apr-2023 CARE A1+ | Unsecure NA IDBI Bank
15/FY 6 days 2023 & IND AL+ | d Ltd.
2023

CP- INES56F141Q 136 7.47 1750 | 27-|an- 12-Jun-2023 CARE Al+ | Unsecure NA [DBI Bank
16/FY 4 days 2023 & IND AL+ | d
2023
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