DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(as per SEBI Circular dated October 22,2019

1. lIssuer details:
1.1 Details of the issuer:
(i). | Name Small Industries Development Bank of India
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
CIN NA
PAN AABCS3480N
LEl NUMBER 3358003NTGAZ2D7D31E14
(ii). | Line of Business Financial Institution
(iii}.| Chief Executive (Managing Shri Sivasubramanian Ramann,
Director/ President/ CEQ/ Chairman & Managing Director
CFO.
(iv).| Group affiliation (if any). NA

1.2 Details of the Directors (As on February 24, 2023):

SI.| Name of | Age/ Director List of other directorships
he .
No.| ~. ¢ Date of Address since (Date of
Director, \ .
Desi : Birth appointment
gnatio on SIDBI
[
n and DIN Board)

1 Shri 25  Small Industries | 19/04/2021 | 1 SIDBI Venture Capital Ltd.
Sivasubra |Februar Development Bank of 2 SIDBI Trustee Company
manian y 1966 [india Ltd.

Ramann SWAVALAMBAN 3 Micro Units Development
BHAVAN, Avenue 3, & Refinance Agency Ltd
Chairman Lane 2, 4 Credit Guarantee Fund
S Bandra Kurla Complex, Trust for Micro and Small
Managing Bandra (East), Enterprises
Director Mumbai ~ 400 051 > Receivables Exchange of
India Ltd.
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6 India SME Asset T

Reconstruction Co. Ltd.

7 National Credit Guarantee
Trustee Company Ltd.

8 Entrepreneurship
Development Institute of
India (EDI}

9 SIDBI Swavalamban
Foundation

2 IShri V. 14 Jan Small Industries | 05/06/2020 1 Micro Units Development
Satya 1065 |[Development Bank of & Refinance Agency
Venkata India Limited
Rao SIDB| Tower, 15, Ashok 2 India SME Asset

Marg, Lucknow — 226 Reconstruction Company
Dy. 001 Limited
Managing 3 SIDBI Venture Capital
Director Limited
Whole 4 SIDBI Trustee Company
Time Limited
Director) 5 SiDBI Swavalamban

Foundation

3 Bhri 20 April [Small Industries | 03/05/2021 {1 Micro Units Development
Sudatta 1068 [Pevelopment Bank of & Refinance  Agency
Mandal India Limited

SWAVALAMBAN 5 Receivables Exchange of
Dy. BHAVAN, Avenue 3, India Ltd.
Managing lLane 2, 3 SIDBI Swavalamban
Director Bandra Kurla Complex, Foundation
{(Whole Bandra (East),
Time Mumbai — 400 051
Director)

4 Dr “refer JAdditional Secretary & 22/02/2023 ¥ In exercise of power
Rajneesh note [Development -onferred under clause 6 (L)
Sovernme given Commissioner, (C) of the SIDBI, Act, 1989

) below | .. . Department  of financial
nt Director Ministry of MSME, Services, Ministry of Finance,
AS&DC, Government of india, Government of India has
M/o MSME New Delhi nominated Dr. Rajneesh,

Additional Secretary &
Development Commissioner,
M/o MSME, New Delhi as
director in the Board of Smail
Industries Development
Bank of India with effect from
February 22, 2023.
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Shri 20 July |Department of 06/01/2023 | 1 Bank of India
Bhushan 1964 [Financial Services 2 HECL
Kumar
Sinha Ministry of Finance
- Government of India,
overnme
nt Director leevan Deep Building
joint Parliament Street
pecretary New Delhi — 110 001
Shri K. 21 [State Bank of India 20/07/2022 -
Sampath March [State Bank Bhavan,
Kumar 1967 [Nariman Point,
Mumbai- 400 021
Nominee
Director —
SBI
Chief
General
Manager
Shri 1 Feb [House no. 6, Officer’s 29/10/2021 -
Krishna 1962 [Colony,
Singh Ramadi Aan Singh, PO
Nagnyal — Fatehpur,
Near Gandhi Ashram,
Nominee Kaladungi Road,
Director - Haldwani,
LIC Uttrakhand - 263 139
Former
Executive
Director,
LIC of India
Shri 30 Sep [NABARD Head Office, 29/12/2021 -
Monomoy 1964 [Secretary’s
Mukherjee Department,
Bth Floor, B Wing, Plot
Nominee C -24,
Director — G Block, Bandra Kurla
NABARD Complex,
Bandra (East)
Chief Mumbai ~ 400 051
General
Manager
(Directors
nominated
by three
largest
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Shareholde
rs)
9 [Shri G. 11 Mar |A2103, Lady Ratan 11/08/2018 |1 Invent ARC Pvi. Ltd.
Gopalakris | 1956 [Tower 2 IKF Finance Ltd.
hna 3 ICICI Home Finance Co.
Danik Shivner Marg, Ltd.
Director . . 4 Risk and Compliance
Gandhinagar, Worli, Professionals Association
(Director Mumbai 400 018 (Not for profit company)
Co-opted 5 Axis Mutual Fund (Trustee
by the company)
Board of 6 Krazybee Services Private
SIDBI} Ltd
7 ICIC} Prudential Pension
Funds
Management Company
Limited
10 Shri Ashish | 02 Jul Managing Director 11/08/2018 | 1 Giarnav Realty Pvt. Ltd.
Gupta 1973 Credit Suisee 2 Navgia Realty Pvt. Ltd.
Securities India Pvt. 3 Credit Suisse Securities
Director Lid. india Pvt, Ltd.
A-201, Ashok Towers,
(Director Dr. Babasaheb
Co-opted Ambedkar Road,
by the Parel, Mumbai - 400
Board of 012
SIDBI)
11 Smt. Nupur| 09 Aug Villa 72, The Palm 04/02/2019 | 1 Avyana Business Ventures
Garg 1974 Springs, DLF Phase V, Private Limited
Golf  Course  Road, Winpe Development
Director Sector 54, Gurugram - 2 Forum (Not for profit
122 002 company)
(Director National Infrastructure
Co-opted 3 Investment Fund
by the YourNest India VC Fund
Board of 4 (on Advisory Board)
SIDBI) Growx Startups LLP
5 (Individual Partner)
GrowX Ventures LLP
6
GrowX Business Ventures
7 LLP
8 Indigo  Paints  Private
Limited
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9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 {shri Amit | 25 Oct [Founder and Managing | 08/08/2021 | 1 Institutional Investor
Tandon 1960 [Director of Institutional Advisory Services India
Investor Advisory Limited
Director Services India Ltd, 2 HAS Research Foundation
DGP House, Ground 3 Foundation For  Audit
(Director Floor, 88-C, Old Quality
Co-opted Prabhadevi Road, 4 Narain Family Trust
by the Mumbai - 400 025
Board of
SIDBI}

* In exercise of power conferred under clause 6 (1) (C) of the SIDBI, Act, 1989
Department of financial Services, Ministry of Finance, Government of India has
nominated Dr. Rajneesh, Additional Secretary & Development Commissioner, M/o
MSME, New Delhi as director in the Board of Small Industries Development Bank of
India with effect from February 22, 2023. SIDBI is awaiting the disclosure documents
from Dr. Rajneesh and is not able to provide list of other directorships of Dr. Rajneesh
and his Date of Birth.

1.3 Details of change in directors in last three financial years including any change in
the current year:

Sr Name Date of Date of Remarks (viz. Reasons for
.No. Appointment / | Cessation {in | Change etc.)

Resignation case of
resignation)

1 Shri Bhushan 06/01/2023 | Currently on | Nominated: Government of
Kumar Sinha Board India, vide its notification
dated January 6,

2023, nominated Shri Bhushan
Kumar Sinha as a Director.

2 Shri K. Sampath 20/07/2022 | Currently on | Nominated: State Bank of
Kumar Board India, vide its communication
dated July 20, 2022, nominated
Shri K. Sampath Kumar on the
Board w.e.f July 20, 2022 in
place of Shri B. Sankar.

3 Dr Rajneesh 20/06/2022 | 22/02/2023 Nominated: Government of
India, vide its notification
dated February

22, 2023, nominated Dr
Rajneesh (AS&DC, M/o MSME),
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in place of Shri Shailesh Kumar
Singh as a Director,

Shri Monomoy
Mukherjee

29/12/2021

Currently on
Board

Nominated: NABARD vide its
letter dated December 29,
2021, has nominated Shri
Monomoy Mukherjee as its
nominee Director on the Board
of SIDBI in place of Shri L. R.
Ramachandran

Shri Krishna
Singh Nagnyal

29/10/2021

Currently on
Board

Nominated: LIC of India, vide
its communication dated
October 29, 2021, nominated
Shri Krishna Singh Nagnyal on
the Board w.e.f October 29,
2021 in place of Shri V. Sathya
Kumar,

Shri Amit Tandon

08/08/2021

Currently on
Board

Co-opted: The Board at its
211" meeting held on August
7, 2021 co-opted Shri Amit
Tandon as a Director for a
period of three years from
August 8, 2021.

Shri Sudatta
Mandal

03/05/2021

Currently on
Board

Appointed: Government of
India, vide its notification
dated April 23, 2021,
appointed Shri Sudatta Mandal
as Deputy Managing Director.

Shri
Sivasubramanian
Ramann

19/04/2021

Currently on
Board

Appointed: Government of
India, vide its notification
dated April 7, 2021, appointed
Shri Sivasubramanian Ramann
as Chairman and Managing
Director.

Shri V. Satya
Venkata Rao

05/06/2020

Currently on
Board

Appointed: Government of
India, vide its notification
dated May 28, 2020, appointed
Shri V. Satya Venkata Rao as
Deputy Managing Director.

10

Smi. Nupur Garg

04/02/2019

Currently on
Board

Co-opted: The Board at its
200th  meeting held on
February 04, 2019 co-opted
Smt. Nupur Garg as a Director
for a period of 3 years from the
date of approval.

Further, the Board at its 213th
meeting held on February 2,
2022 has co-opted her for a
further period of three~years.

!
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11

Shri G.
Gopalakrishna

11/08/2018

Currently on
Board

Co-opted: The Board at its
197th meeting held on August
11, 2018 co-opted Shri G.
Gopalakrishna as Directors for
a period of 3 years from the
date of approval.

Further, the Board at its 211th
meeting held on August 7,
2021 has co-opted him for a
further period of three years.

12

Shri Ashish Gupta

11/08/2018

Currently on
Board

Co-opted: The Board at its
197th meeting held on August
11, 2018 co-opted Shri Ashish
Gupta as Directors for a period
of 3 years from the date of
approval.

Further, the Board at its 211th
meeting held on August 7,
2021 has co-opted him for a
further period of three years.

Director Ceased as on February 24, 2023

Shri Lalit Kumar
Chandel

01/04/2022

05/01/2023

Consequent upon Government
of India nominating Shri
Bhushan Kumar Sinha on the
Board in place of Shri Lalit
Kumar Chandel, he ceased to
be a member of the Board.

Shri B. Sankar

29/06/2021

19/07/2022

Consequent upon SBi
nominating Shri K. Sampath
Kumar on the Board in place of
Shri B. Sankar, he ceased to be
a member of the Board.

Shri Devendra
Kumar Singh

05/06/2020

19/06/2022

Consequent upon Government
of India nominating Shri
Shailesh Kumar Singh on the
Board in place of Shri
Devendra Kumar Singh, he
ceased to be a member of the
Board.

Shri Pankaj fain

01/01/2016

31/03/2022

Consequent upon Government
of India nominating Shri Lalit
Kumar Chandel on the Board in
place of Shri Pankaj Jain, he
ceased to be a member of the
Board.
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Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Conseguent upon NABARD
nominating Shri  Monomoy
Mukherjee on the Board in
place of Shri L.R.
Ramachandran, he ceased to
be a member of the Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Consequent upon LIC
nominating Shri Krishna Singh
Nagnyal on the Board in place
of Shri Sathya Kumar, he
ceased to be a member of the
Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBI
nominating Shri B. Sankar on
the Board in place of Shri
Kansal, he ceased to be a
member of the Board.

Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as
per Gol notification dated
January 22, 2016.

Shri Mohammad
Mustafa

28/08/2017

27/08/2020

Completed tenure of CMD as
per Gol notification dated
August 4, 2017.

10

Shri S.K. Bansal

28/02/2019

22/06/2020

Consequent upon NABARD
nominating Shri L. R.
Ramachandran on the Board in
place of Shri S.K. Bansal, he
ceased to be a member of the
Board.

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Consequent upon Government
of India nominating Shri
Devendra Kumar Singh on the
Board in place of Shri Ram
Mohan Mishra, he ceased to be
a member of the Board.

12

sShri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired: Ceased to be a
Director w.e.f. November 1,
2019 on superannuation.

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya
Kumar on the Board in place of
Shri . Hariharan.

14

Shri Shailesh
Kumar Singh

20/06/2022

22/02/2023

Conseguent upon
Government of India, vide its
notification dated
February 22, 2023, nominated
Dr Rajneesh (AS&DC, M/o
MSME), in place of Shri
Shailesh Kumar _Singh, he
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ceased to be a member of the
Board.

1.4 List of top 10 holders of equity shares of the company as on date or the latest

quarter end:;
SI. No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
3 Life Insurance Corporation of India 7,57,98,889 13.33%
4 National Bank for Agriculture & Rural| 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,610 5.08%
7 National Housing Bank 2,60,00,000 4.57%
8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of india 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks '

Appointment
October 2020

M/s BORKAR & MUZUMDAR
217168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,
Santa Cruz East,

Mumbai - 400 055

{Appointed as SA

since Qctober 2020}

1.6 Details of the change in statutory auditors in last three financial years including
any change in the current year:

Name and Address Date of Date of Remarks (viz.
Appointment/ cessation reasons for
resignation (in case of | change etc.}

resignation)

Chhajed & Doshi, 101,

Hubtown Solaris, Near East| (Appointment - of SA as per
West Flyover, Professor NS | July 11, 2017) the provisions
Phadke Rd, Andheri East, of SIDBI Act
Mumbai, Maharashtra - 2000
400069.

June 30, 2020 -

Appointment

1.7 List of top securities holders (As on December 31, 2022):
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A. Unsecured Bonds

Holding of debt
Securities as a
percentage of total
Amount | debt securities

R (in outstanding of the
No. | Name of the Holder Category |XCrore) | issuer
5Bl MF (Different
1 schemes) MF 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 (Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%

(Different schemes)
6 CBT-Employees'
Provident Fund

Organisation CGV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
{Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF {Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%

B. Certificate of Deposit

Holding of debt
Securities as a
percentage of total
debt securities
Sl Amount outstanding of the
No. Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SBI Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 537%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
9 HDFC Mutual Fund MF 550.00 3.69%
10 ICICI BANK LTD CBO 500.00 3.36%
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List of top 10 CP holders (As on December 31, 2022):

Holding of debt
Securities as a
percentage of total
Amount | debt securities
(in outstanding of the
SI. No. | Name of the Holder Category | ¥Crore) | issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MF 100.00 2.00%
8 tnvesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of CPs,
{including technical delay), debt securities, term loans, external commercial
borrowings and other financial indebtedness including corporate guarantee issued
in the past 5 financial years including in the current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if any.
NIL

2.3 Any material event/ development having implications on the financials/credit
guality including any material regulatory proceedings against the
Issuer/promoters, tax litigations resuiting in material liabilities, corporate
restructuring event which may affect the issue or the investor's decision to invest
/ continue to invest in the CP.

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1 Details of Debt Securities and CPs:

CPs : Appendix |
CDs : Appendix Il
Bonds : Appendix Il
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3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest of the
borrowing, if any, including hybrid debt like foreign currency convertible bonds
(FCCB), optionally convertible debentures / preference shares from banks or
financial institutions or financial creditors, as on last quarter end:

Details of Secured Loan facilities (As on December 31, 2022)

I Crore
Lender | Nature | Amount | Principal | Repaym | Security | Credit Asset
's of sanction | Amount | ent date ,if rating, | classificati
name/ | facility/ ed outstandi / applica if on
Name | instrume ng schedule ble applica
of the nt ble
Bank
" Nil
Details of Unsecured Loan facilities {as on December 31, 2022)
¥ Crore
Lender’ | Nature | Amount | Principal | Repaym | Security | Credit Asset
s of sanction | Amount | ent date ,If rating, | classificati
name/ | facility/ ed outstandi / applica it on
Name | instrume ng schedule ble applica
of the nt ble
Bank
PNB WCDL 11500 11500 On NA NA Standard
Demand
SBI WCDL/S | 11000 11000 On NA NA Standard
TL Demand
IDBI Line of 1000 499 On NA NA Standard
Bank Credit Demand
Ltd
Axis Day 700 0.00 On NA NA Standard
Bank Light Demand
Ltd Limit
Union WCDL 8000 8000 On NA NA Standard
Bank Demand
Central | WCDL 4100 4100 On NA NA Standard
Bank of Demand
India
Canara STL 13000 13000 On NA NA Standard
Bank Demand

Page 12 of 47




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

indian STL 2000 2000 On NA NA Standard
QOverse Demand
as
Bank
Bank of STL 6000 3000 On NA NA Standard
Baroda Demand

Details of the rest of the borrowings (if any including hvbrid debt like FCCB,

Optionally Convertible Debentures / Preference Shares) as on December 31, 2022

Type of Instrument Amount Qutstanding

(In ¥ Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOI 164574.49
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer along
with name of the counterparty (like name of the subsidiary, |V entity, group
company, etc) on behalf of whom it has been issued, contingent liability including
debt service reserve account (DSRA) guarantees/ any put option etc.

NIL

4. lssue Information:

4.1

Details of current tranche including ISIN, amount, date of issue, maturity, all credit

ratings including unaccepted ratings, date of rating, name of credit rating agency,
its validity period (details of credit rating letter issued not older than one month on
the date of opening of the issue), details of issuing and paying agent and other

conditions, if any.

Instrument

Commercial Paper

Date of Contract

February 23, 2023 (Thursday)

CP (Maturity Value)

¥500 Crore + Green Shoe ¥4000 Crore
(Total availed 2700 crore)

Due Date February 24, 2023 (Friday)
Maturity Date May 26, 2023 (Friday)
Price 98.1885

Disc. Rate 7.40% p.a.

Issue Reference CP-20/2022-23

Issuer DP ID IN300450

Issuer Client 1D 10822174
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Issuer DP Name

DBl Bank Ltd.

ISIN Code

INE556F141U6

Credit Rating

CARE Al+ Issued By: CARE Ratings Ltd.

IND Al+ Issued By: India Ratings (Fitch Group)

Date of Rating

09-Feb-2023 (CARE)

08-Feb-2023 (India Ratings)

Validity

1 year

For Amount

¥64000 Crore [CARE]

43600 Crore [IND]

Conditions (if any)

Nil

fssuing and Paying

IDB! Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,

Agent Nariman Point, Mumbai - 400021
Value Date February 24, 2023 (Friday)
Funds A/c No. 004103000008495

Beneficiary — Small Industries Development Bank of
India

Payable at Mumbai

IFSC code - IBKLO0O00004

Counter party with Scheme details

Settlement
S, Name of the | Amount | Amount (in
No. Scheme (T Crore) Rupees) DP ID DP Name | Client ID
ICICI
PRUDENTIAL
1 LIQUID FUND 500 4909425000 | IN300126 HDFC BANK 11218417
SBISG
GLOBAL
SECURITIES
STATE BANK OF SERVICES
2 INDIA 200 1963770000 | IN303786 PVTLTD 10000023
PGIM India
Trustees
Private Limited STANDARD
A/c- PGIM india CHARTERED
3 | LIQUID FUND 25 245471250 | IN301524 | BANK 30010079
Tata Mutual
Fund - Tata HDFC Bank
4 Liquid Fund 250 2454712500 | IN300126 Ltd 11265831
NIPPON LIFE
INDIA TRUSTEE
LTD-A/C
NIPPON [NDIA DEUTSCHE
5 LIQUID FUND 500 4908425000 | IN300167 BANK
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BANK OF INDIA DEUTSCHE
6 | LIQUID FUND 25 245471250 : IN300i67 Bank 10122929
MAHINDRA
MANULIFE Deutsche
7 LIQUID FUND 25 245471250 | IN300167 Bank 10137050
CANARA
ROBECO
MUTUAL FUND
AJ/C  CANARA
ROBECO HDFC Bank
8 | LIQUID FUND 50 490942500 | IN300126 Lid. 11213038
Quant  Liguid HDFC BANK
9 | Fund 100 981885000 | IN300126 LTD 11195505
SUNDARAM HDFC BANK
10 | LIQUID FUND 75 736413750 | IN300126 LTD 11249242
UTl - Liguid
11 | Cash Plan 250 2454712500 | IN300812 SHCIL 10489663
TRUST
MUTUAL FUND
- TRUST LIQUID
12 | FUND 25 245471250 | IN300126 HDFC Bank 11282746
Standard
EDELWEISS Chartered
13 | LIQUID FUND 25 245471250 | IN301524 Bank 30034454
Standard
LIC MF Liquid Chartered
14 | Fund 100 981885000 | IN301524 Bank 30044625
Kotak
Mahindra
Trustee
Company Ltd
A/C Kotak Bond
Short Term Deutsche
15 | Fund 100 981885000 | IN300167 Bank A.G. 10012085
Kotak
Mahindra
Trustee
Company |Ltd
A/C Kotak
Money Market Deutsche
16 | Fund 50 490942500 | IN300167 Bank A.G. 10013300
Kotak
Mahindra
Trustee
Company  Ltd
A/C Kotak Deutsche
17 | Savings Fund 200 1963770000 | IN300167 Bank A.G. 10013238
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Kotak
Mahindra
Trustee
Company  Ltd
A/C Kotak
Corporate Deutsche
18 | Bond Fund 200 1963770000 | IN300167 Bank A.G. 10122832

The credit rating are valid as on the date of listing and issuance.

CP borrowing limit, supporting board resolution for CP borrowing, details of CP
issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix IV
End-use of funds.

The proceeds of the CP are utilize for normal business activities of SIDBI and for
such other purposes as may be decided by SIDBI's Board and as permissible under
the SIDBI Act, 1989,

Credit Support / Enhancement (if any):

(i) Details of instrument, amount, guarantor company

(i) Copy of the executed guarantee

(iii)  Net worth of the guarantor company

{iv) Names of companies to which guarantor has issued similar guarantee

(v) Extent of the guarantee offered by the guarantor company

{vi)  Conditions under whiéh the guarantee will be invoked

Not Applicable

Financial information:

Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet and Cash

Flow statement) along with auditor qualifications, if any, for last three years along
with latest available financial results.
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In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR Regulations,

latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:

hitps:/fwww.siabl.infenfannualreports

a. Standalone audited financial statements

(% in crore)

A. Standaione Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.53 20,756.29 1 18465.54
Deposits 105971.65

1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
Investments 23,051.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 1 1,56,232.80

Fixed Assets 293.12 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 | 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,850.61 7613.99
B. Standalone Profit & Loss Account

Page 17 of 47




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

INCOME
Interest and Discount 8,714.12 10,221.36 | 11020.94
Other Income 425.06 94427 1069.36
Total 9,139.18 | 11,165.63 | 12090.30
EXPENDITURE
Interest & Financial charges 5,701.63 6,542 .88 7722.06
Operating Expenses 697.72 560.00 607.46
Provisions & Contingencies 351.81 915.24 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment [{Asset) / Liability] (18.65) (19.43) (24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brought forward 53.97 96.18 49.99
Total Profit / {Loss) 2,011.76 2,494.45 2364.51
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve ufs 36{1){viil) of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surplus in Profit & Loss account carried forward 40.00 53.97 096.18
Total 2011.76 2494.45 2364.51
C. Standalone Cash Flow Statement 31-Mar-22 | 31-Mar-21 | 31-Mar-20
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1. Cash Flow from Operating Activities

Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made {net of write back) 398.32 969.17 339.32
Profit on sale of investments (net) {(70.44) (125.89) {398.46)
Profit on sale of fixed assets {0.14) (0.08) (0.44)
Dividend Received on investments (47.78) (453.98)} (48.48)
Cash generated from operations 3,576.40 3421.90
{Prior to changes in operating Assets and
Liabilities)
Adjustments for net changes in :
Current assets (38.08) 1,085.76 907.18
Current liabilities (1731.75) (694.90) | (1977.01)
Bilis of Exchange {13.45) 139.26 396.15
Loans & Advances {45994) 0,334.65 | {29393.81)
Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)
borrowings (16,613.19)
Deposits received 16466.31 18,440.47 34049.17
5,311.26 15,268.45 3407.18
Payment of Tax (504.42) {(457.94) {532.53)
Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65
2. Cash flow from Investing Activities
Net {Purchase)/Sale of fixed assets {51.85) {14.57) {19.13}
Net {Purchase)/sale/redemption of investments | (14,232.31) 263.39
(15,433.88)

| Dividend Received on Investments 47.78 453,98 48.49

Net cash used in Investing Activities (14,236.37) | (14,994.47) (292.75)
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3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend (106.38) 0.00 (165.12)

Proceeds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 {165.12)

4. Net increase/{decrease) in cash and cash {5403.42) (183.96) 3002.27

equivalents

5. Cash and Cash Equivalents at the beginning 7909.84 8,083.81 5091.53

of the pericd

6. Cash and Cash Equivalents at the end of the 2,506.43 7.909.84 8083.81

period

B. Consolidated audited financial statements

(T in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,509.74 19099.72
Deposits 1,70,704.8 1,44,364.77 | 122846.65
Borrowings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7350.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4
Cash and Bank Balances 30,771.86 23,076.75 | 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.6 | 1,69,859.34 | 174511.07
3

Fixed Assets 293.91 278.12 287.29
Other Assets 3,279.72 3,025.37 4416.48
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Total 2,78,879.7 | 2,13,691.33| 205394.79
4
Contingent Liabilities 5,337.90 5,950.61 7613.99
8. Consolidated Profit & Loss Account
Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 928.58 1079.08
Total 10,133.06 12,143.8° 13198.73
Interest & Financial charges 6,363.02 7,180.89 8370.01
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 843.00 1013.17
Total 7.453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for Income Tax 499 84 782.67 625.50
Deferred Tax Adjustment [{Asset) / Liability] 11.68 33.55 -9.68
Share of earning/{loss) in associates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 2544 .87
Profit brought forward 301.46 183.56 104.83
Total Profit / (L.oss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
Transfer to Special reserve u/s 36{1)}{viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Transfer to Statutory reserve u/s 45-IC of RBI Act, 46.56 49.04 46.80
1934
Others
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
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Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99
Surplus in Profit & Loss account carried forward 444 .99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17
Account

Depreciation 36.44 24.09 18.37

Provision for net depreciation in 5.53 15.62 703.89
investments

Provisions made (net of write back) 4256 9986.54 368.96

3

Profit on sale of investments {net) (561.93) (626.12) (898.38)

Profit on sale of fixed assets (0.14) (0.08) (0.44)
Dividend/Interest Received on Investments (19.47) (428.8 (43.6

4) 3)

Cash generated from operations 2,565.37 3,419.88 3341.84

Current assets (169.74) 1.078.69 913.18

Current liabilities 8,168.99 2,382.88 193.54

Bills of Exchange {13.45) 139.26 396.16

Loans & Advances {52,406.31) 4,797.62 | {26636.38)

Net Proceeds of Bonds and Debentures 36,623.05 {16,613.19) (4173.53)
& other borrowings

Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax (595.88) (483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net (Purchase)/Sale of fixed assets (52.09) (14.84) (19.13)
Net {Purchase}/ sale/redemption of Investments {(13,741.19) (14,757.93) {(2188.40)
Dividend/ Interest Received on Investments 471.78 453.98 48.48
Net cash used in Investing Activities (13,745.50) (14,318.79) (2159.05)
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Dividend on Equity Shares & tax on Dividend (134.70) (25.14) {170.97}
Proceeds from issuance of share capital & share 1422.80 0.00 0.00
premium

Net cash used in Financing Activities 1288.10 {170.97)

4. Net increase / (decrease) in cash and cash (3684.80) {4260.64) 5099.28
equivatents

5., Cash and Cash Equivaients at the beginning of 8,050.10 12,310.74 7211.45
the period

6. Cash and Cash Equivalents at the end of the 4,365.30 8,050.10 12310.74
period
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Small Incdustries Develapment Bank of India

{Established under the Small Industries Development Bank of ndia Act, 1233}
Head Gffice: SIDB Tower, 15, Ashok Mary, Lucknow-226 401

Financial Resulis {or the Quarter and Half Year Ended Sepiembar 34, 2022

¥ crore

Particulars Quarter Ended Half Year Endad Year
Ended

30.02.2022 G0.08.2828 33.2?2@ S0.89.2022 | 38.85.252% 31.03.2022
[Audited] [Revigwsd] Egﬁ.u%ﬁted {Auditad} EAudited] [Awditad]

1. Inferest earnad 4,114 3,048 5,984 7,153 4,169 2718

[ay+ibi+{si+id)

13k iptarasydiss. on advances) 248V 422 +.E57 £,87% 3824 TATS

biils

ik ircome on invesmens 23 H=ls) 23 AL Z28 453

(o) Imter=st on balances with £ =91 184 1,048 407 TTH

Feserse Bank of India and

ather inter bank funds

fa) Cthers - - - - - -

2. Gthar Inoonne 10 &2 =] 178 t21 <24

3. Tetal lncome [1+2) 4,222 3.113 2 07¢ 7.325 4.300 3138

4. Inieresi Sapended = 1.231 *. 2385 L7357 2842 5,702

5. Operating Expenses 18% 170 137 323 250 BOO

[E}+{iT)

ity Enployvess onst 100 t1s 85 23 73 270

{it) Tther operating expenses 2] 5B 52 i€ V7 230

6. Tetal Expenditure {4+5) 2,875 2,081 1,473 5,058 3,054 6,302

excluding provisicns and
contingencies

T. Operating Profit before 1,247 1,032 8387 2,273 1.206 Z,837
Provisions and
Contingencies {3-8)

g Frovis:ions [other than 13 337 &3] a7 332 75 et
ard Contingencizs [Mat of
writs back;

9 Exceptionzst kems - - = _ 19Ty ey

10, Profit {(+) Loss |-} from 814 1.038 403 1,945 1,334 2,388
Cirdinary Activities before
tax {T-8+93

1% Tax expanss et of 22 2e0 182 431 24 430
DTADTL]

12, Net Profit{+) L ossfs) 8E3 77E 55 1,485 545 1,952
from Ordinary Activities

after tax (1011}

13, Extracrdinary tems {net of - - - - - -
1T SEERNSE)

14, Net Profit (+) Loss {~) BEBZ T78 458 1,465 945 §.958
for the periad (12-13)

15, Pad-up equity share a5 fatees 32 B £22 £59
sapital fFage Waluse %10

2&E}

18, Resarves 28,187 24 452 24,507 ZE I 21,407 ZR7F19
Fevaiuaion Rega

17 Analytical Ratios

iy Persenmans of ahares hald ZD.EEw 20.85% | 12,40% 288N 5.40% 2D 588
By mowsrnstan: of ndia

fin Capital Sslacuacy Ratio 20 583 2U.E3% 1 20.ea% 20 T8 20.34% Z4£.280%
ncer Bazel )
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{itiy Earmings Fer Share(Basie 212 1T e .55 ey 737 ZRTE
5 Diluteds (SFEF
fivy 24 Ratios
3 Ammoun: of Gross MNPA 210 284 230 =81 218
biArnpun of et NPA 1258 t 143 128 1E3 132
1% of Groas NPA C.or 311 020 2.7 .20 C.17
A of Nat MRS C.04 3.Ce 013 D 013 C.07
iv) Return on Azzets (3fler 1 G338 . 20% 1.07% 1E£2% 10V G2
Tax}iannushizedl
{wir et Worth oE, A8 24, 1EC 23 895 21.5585 25,4487
fvit) Dutstanding Red=enmzbis B - - - - -
Preferzncs Sharss
ity Capiat Redempton - - - - - -
FReserve
tix: Delreriure Redemption - - B - - -
Fesare
{x1 Dperating Margin 33 15% | ZR.83% 5. 04% 21.03%
{xi% Net Profit Margin 24.61% | 21.259% BT 1 a8% 21423
{xiiy Dhelat - Eauidy Ratio ® 7.08 T2 g ¥.08 HRch] 2.22
{xiit Toual Debts to Tola! YR 3410 0.8 EER= 17.E4 L
Asss15 (951 "
FMot gnnusised
*Dhplit denotes total Bomeenrgs {exciuding Deaposits]
Statement of Assets and Eiabifities:
£ orore]
September 34, September 38, Yarch 3%, 2022
2622 2024
CAPITAL AND LIABILITIES Audited Audited Audited
Captal 562.5< AN SEE.8s
Reserves, Surclus ang Funss 2E47E.048 Z1ERE 28 24 012 62
Jlepnsis 14872505 112445 654 140 878242
BEOrcwings 172 B2E7E 20,151 83 T5.712.43
=r Lizbilities ans Frovisions V. 172 e 5,544 52 5 2020
20 Tax Liabilty - B2 50 gyE
Eotat 3,92,599.32 1.70,743 88 2.47.378.58
ASSETS
Zash and Eank Balarzes 20411832 17 31
Investnenis 4102228 23 [
toans & Adearoes 2.8s 202 2
Fixad Assais B2 13
e Assels gk e
Totad 3.52,589.52 1.70.745.88 2.47.378.588
Statement of Cash ficw:
(€ arore}
Farticulars 26.69.2022 30.09.202%
Avdited Budited

e

4. Cash Flew from Opsrating Soiviies
Met Profit pefore 1ax &5 per P & L Account 1,823 1234
Adesstrents for

Depresiation E B
Prowvision for net deprac:zior in mveshnenis = g
Provisions mace inet of wits baak) 352 18
Profis o sale 0f meastments {rety 27 \

Proiit or sale of fined s5sets
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Lo
Sasr gsneratad from oosratons Z.254 477

TCSWET SN INVESTTEn!s (20

Agdrestrrents for net ohanges in
Cumment 3Es8is
Cument tabilites
Bills of Excrnangs

Leans & Advances 10472

Fiet Procesds of Bonds and Detsntures & cther bomowe ~as 18.205;
Cepesits receined 131 263;
{8,247}

5470

Payrnent of Tax 1318

Het Cash fow from operating Activities

Sasn Flow from Invasung Aowite
Met iPuren e af fred azsets 1) 185
vealelredempston ¢ Investmenis Y22 500 5222

Mt iPurcra
Civcend Fessivas on invesimenis 23 b
Net cash usad in [avesting Activities (22,789} 2.214

Cass Aow frem Francing Acivites

Proseeds Trom issuance - -
of sharz capial & share

prETEAm

Lwtend on Egudy Shares & tax on Divsend s20 4108;
Het cask used in Financing Actvities {3&} | E05}
Het increasef{decrease} in cash and cash eguivalents (1,233} {3,578}
Cash and Cash Equivalents at the beginaing ofthe paried 20686 T.310
Cask and Cash Equivalents arthe en<d of the periad £.254 4,232
Cash znd cash squivalents atshe end of the period includes

12 &er in =and -

Current acacunt baiases wits Sank e Gy
fdureal Furds - .268
Capesits 247 200

Ketes:

i

i

i

The Cignificant Aocountng Folioizs “olicwed in preparation of thess finsnciz! rasuits. in all matsrial
Aspacts, 312 CINEiEENT with those Tolicwza in oreparation of the arnual fnanciat ststaments for the year

2023

Tne fig palansng fgurss Dew
aulize s im respeet of the hal® year end ang revigwsd figurss up 5o

2nd of frst guaner of the resoeetive fdmansal pear
The dnansial resuls for tha ha :

m

przdential norms issued by Messre Bank o =z, income Taz, D=fermed tax and oth
nEcessary prowviiens ndduding empioyes Denss mads on estimsted ) proporticnate Las
recrirad and sulyeet b adustment at the yaar-end.

The @xiaot o which the COVID-12 pardamio will 2ortnus
idlity w mand crniongoing 33 well 3z Suture deweiop:
I visw of the Ekaly impact of COWID-1%, Bark, 35 3 oru

sonsdered as stressed baszd on s intama! ssssssment.
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a-rai at—-@ 2

Ti a5 of repalotion nian implementsd undser the Resoluton Framewark for CO0AD-7
per REI siroutar dated August G2, 2DE0 (Ressloton Framewerk 100 and May C8,
Framawcrk 2.0 sre gwen belaw
V7 0 grore !
10 Boeoaris
Jr} ;0 ";;f;’;’m e 16 ETANIE
- O <A o7 AL IMIGLNE ned A Ltaridsd
EoUnt i Hed E‘a e ) JUELIT
T'_b'; 2 0f SOTQ&rer wATER o Hopttala
Ferzonal Loans - e - —_ ---
TornDrate ~
LETmOrEE 3292 0.00 b R= 3109
mereons
O which - -
P 3208 0.00 Q2 188 51.02
P{SIES - -
Tthars - —_ - — -
o
3284 0.00 .96 150 3108
ZIMiE NSl MoveTER IR bRz -3L!'.SZ3§"~‘3FI':§
St aesiis of nans ransfamres ! ‘iCC'._I’~C2 dunng the ha =r 30, ZOZE under the 2E
Nissier Drectian on Transfar ¢f Loan Ezposuras :ic‘ua- i Septcmb—r 4, 2 21 rg given below
Dunng tha naif year eads stemzar 30, 2023:
. the Bark has not aoguirec any iozn not in defautthrough assignmant
4, thaBank has pottransfemad ary nor-parfarsing 35551z iMPAS) to Assel Racansruction Compan 25
(ARCsH 1o pernitted ransfersess o other transfaress.
if  the bank nas not acguinsd any sressad foans and rat rensfaored sny loar oot in defaait 7 Dpecis
Blention Acoourts L 20A),
. the bamk has not imvestsd in Zocurly Neceipts (SR issued by Aszet Reccnstruction Conmparie:s
=d inans fransferred to ART s,
2: Flos ; i =red for somputation of met HPAs.
Gy Previcus period's Ggutss have been regroussd / raoizssified \vhwr—»-—-r reTSEsary 1 GonTorm o sument
panod classification,
13 As par RPEIs fefter oated AMay 15, 2000, implemantaton of [MI-AS has bean daferred for AT L
further notse,
*2% The sbowe resulis have Deen supjecisd o Audit by the Stataony Sudiors,

Dated: Sotober 22
Piace Raval (Puns)

By orger of the Sosrd

So
{Sivasuhramanian Ramann]
Chigirmsan and Managing Birector

Visit our website: waww . sidbiin
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Borkar e, Muzumdar
Wy

Cligrteved Accouniants

Independent Auditor’s report for the Ouarter and Year ended standalone financial
results of Small Industries Development Bank of India (SIDBI} pursuant to the
Regulation 32 of the SEBT (L isting Obligations and Nisclosure Requirements)
Regulations, 2013

Ta,

The Board of Direciors

Small Industries Development Bank of India

Qpinian

4
N

We have auvdited the aocompanying stundajone Financial Resalts of Snall
Incdustricos Dewvelapment Bank of India {"the Bank®) for the quarier and year ended
31 March 2022 {"Financial Resudts’) attacheil herewith, being submitted by Hae
Bank purseant o the reguirement of Regulation 352 of the SEBI (Listing
Obligations and Dizclosure Requitements) Regulations, 2015, as amended
(" Listing Reguistions”),

In opur opinion and to the best of our information and according to the

explanations given o us, these standalone Financial Resoits:

i are ]J:e:bonéed in accordance with the reguirementls of Regulstion 52

ot the Listing Reguladfions in this regard: and

€ a true and fair view in conformity with the recognition ad measuremoent
principles laid down in the appiicable accounting slandards, RBI guidebnes

and other acoounting principles gonerally accepted in India of the rel profit
and other financal information (or the guarler and year eadoed 319 March

222,
K]
{Cef Fé;z e
vc;\sl/;r “\__l_ ’] rrq” J..—

g de NLQ JJLG\J'-" o

Corerinetibhmon onm = ekt v s bnmezn.cam

A 12 ‘\Ici‘ru Aoac. VaRoa, Samacrue (8L Momicgs - 8D O
'n"i,as M "»hm;c.m_:ci o Elcznn“.:lcan = Eh:: ="1I e Bilzopur « D2l « S« Indare » Jobainuy < 0ipue

selisin 2 Measowr = 2oins » Fuse » Soipar
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Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing [5As)
issued by the Institute of Chartered accountants of India ("ihe ICAI) (_}1:1'
responsibiliies under those Standards are further described in the Audilor
Responsibilities for the Audit of the Standalone Financial Results section of oar
report, We are indepurclent of the Bank in accordance with the Code of Ethics
issued by the Institwte of Chartered Accountints of India together with the ethical
requirements thet are relevant o our sudic of the standslone Financlal Resalts,
and we have fulfifled cur other ethical responsibilities in accordance with these
reqguirements and the Code of Ethics, We belisve that the audit evidence obiained
by us e sufficient and appropriate to provide a basis for cur opinon.

Emphasis of Matter

4. We draw atbention to Note Mo, 7 of the accompanying standalene finsncial results,
regarding the impact of COVINR-19 pandemic on the Bank's opertions and asse
guality for the guarter and year ended 319 March 2022, As stated therein, in view
of continuing uncestainties, the extent of impact of the pandemic on the Benk’s

eperativns and financial podion weuld depend on ongoing as well as mmture

dievelopmoents,
Our opinion is not moedified in respect of this matter.

Management responsibilities for the standalone financial resulls.

5. These standalone Financial Results have been propared on the basts of the andited
slapdalone annual financial statements. The Banl's Maragemoenl! is responsible
for the preparation of these standalene Financial Resulss that give a oue and fale
view of Lhe nel arofit and olher financial information in accordance with the Small
Indusiries Development Bank of India Ceneral Regulations, ZUG0, and recognition
and measurement principles lald down in the Accounting Standards nolifzed by
the foslitele of Chartered Accountants of India, the creulars puidelines and
directions izsued by the Rescrve Bank of im!m [RE) from Hme to lme (7RI
Guidelines”s and other aorouniing principles generally accepred in India and in
cornpliance with Regulaton 52 of the Listing Reguolations, This responsibility also

includes maintenance of adeguate sccounting records for safeguerding of the

assels of the Bank and gL ing and detecting fravds ard other

G & el 4_0 :\
& 2
/ ('r\ [‘;;;E%ﬂaﬁk }T)\‘f;;'\

Fié, w0
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A apprapriate aconunting  policies;

irregularit selection and applicalion ¢

making udzments and estimates thal are reasonablo and prudent; and dosign,
implomentation and mainlonance of adequalo inlernal financial contrals thas
were operating elleclively for ensuring the acouracy and completeness of  Lthe
accouniing records, relevant 1o the proparation and  presenlation of the
standalons Financial Rosulis that give a frue and lalr vicew and arce froe from
naterial misstaiement, whether due 1o ltoind or orror.

B, In preparing the standalone Financial Resulls, the Managomaont s responsible for

assessing the Bank's abilily 1o cosdinee a5 a2 going concern, disclosing, as
applicable, matiers refated o going concern and using the geing concers basis of
accounting unless the Managoment either intends 1o lionidate the Bank or Lo cease

W

eparations, or has ne realistic alternative but 1o do so.

7. Bank's Manogement is also responsible for overseeing Lhe Bank’s [zancial

reppOoriing procoess,

Auditor's Responsibilities for the Audif of the Standalons Financial Results

&, Qur ehjoctives are to aobtain rensonable assurance about whether Lhe siandalione
Financial Resulis as 2 whole are froo from matesial misstatemenl, wheilor die o
frand or crrer, and o Isswe an auditors repart that includes our opiniosn.

bt is nok a guaranice that an

Reascnable assurance is a Bigh lovel of assucanes

amdil conducied  in acomrdance with S4s will abways cdetect & matesial
miisstabtemaont whoen i exists, Misstalements can arisg Ir:_u:: 1] rz_u:d o peror and are
they could reasnnably bo

s
o £

vansidered matevial if, individially or in e aggreg:

pxppectesd to infleence the economic decisions of users taken an the asis of these
stmndlalone Financial Results, As pare of an audit in accordaswe with SAs, we
ewercize professional judgment and maintain professienal skepticizm throughout

thre audit. v

s dderwify and assess fhe risks of material misstatement of the standalone
Financdal Resuliz, whether due o fraud or coror, desize and pericrm audit
procedures responsive to these risks, and eblain audit evidence that s
subficient and appropriate (o provide a basiz for our opmion. The nsk of not
duetecling a material misstalement rosuliing from Mraad is higher than for one

rezulling fram ereor, as Mrand mae invedlve coiflusion, forgesv. inbentional
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s Ohbtain en understanding of internal contral relevant to the audit in order to
dosign audit procedures that are appropriate in the croumstances, but not for
e purpose of expressing an apinion on the effectiveness of the Bank’s

kernal coniret,

a  livaluate the approprigtesess of acopunling  policies used end  the
reasonableness of accounting cetimates and related disclogures made by the
hanagement,

o Conciude on the appropriateness of the Management's use of the going
concern basis of sccounting amd, based on the audit evidence obtained,
whethuer @ material vneerigingy exists relatod o events or conditions that may
cast significon: doubs on the Bank’s abilily {o continue as a going concern. 1
we conclude that o material ancertaingy exists, we sre requdred o draw
attention in our suditors repart 1o she related disclosures in the standalone
Finncial Resulis ar, if sich disclosures are inadequate, ko modify ourapinien.
Our cenclusions are based on the audit eviderwe obteined up o the date of
our auditor's report, However, future events or conditions may cause the

Bank o ceaze fo coniinue a8 a going COnco.

o lLvaluate the owverall presentation, struchure, and sonient of the standaloneg
Financizl Resules, induding the disclosures, and whether the standalone
Financial Results represent the underiyving transactions and events in s
manner that achieves fair presentasion,

W communicale with those charged with govermwance regarding, smong ofher

matters, the planned scope and tming of the audit and significant audit findings,

including any significant deficiencies in internal contrel thal we identfy during

our audit.

We alse provide (hose charged with governance with a sialement that we have
complicd with relevant ethical requirements regarding independence, and to
communicale with them all relagonsiups and other matiers that may reasonably
be thought 1o bear on ony iadependence, and whore applicable, related

safeguards,
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Other datlers

T These standalene Finavncial Results incorperate the relevant returns of 26 branchoes
visiled/ancdiled by us including Tlead Office which covers 93.50% of Advances,
$9.22% of deposils and 100% of Borrowings as on 33+ March 2022 and 91.98% of
Interest incoime on advances, 98.28% of interest expense on deposils ard 100% of
inlerest expense on barrmwr:gs for the vear ended 31 March 2022, These branchas
have been sclected in conswltation weith the managemaent of the Bank. In conduct
of our audit, we have relied upon various information and returns received from
remaining branches of the Bank not visited by us and genevated throough

coentralized data base al Head Offica.

i2. The standalone Finanaal Resulls inchades the results for the gquarter ended 3lst
March 2022, being the derived balancing figures bebween the standalone audited
figures in respact of the full financial vear ended 31st March 2322 and the
published standalene unaudited vear o date figures upto the nine months ended
3ist December 2027, of the current financial vear which have only been reviewed
and not subjecied to audit by us

Our opinion on the standalone fnancial results is not modified in respect of above

mattors.
Feor Barkar § Muzumdar

Chartered Accountants
Tirm's Rogistration No, 1015590

o

Daraliir Dosh

%Bg‘rj "'“—w_
\\
R
= (A EY "f T

"3,':
et

Sl Mo

Partner

embership No, 1353755
LN 2235726 ACIPNELSS

Placo: blumbai
Drater 17 Nay 2022
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=flanim}
Smail Industries Development BEank of India

{Established under the Smali Industries Development Bank of India Act. 1989)
Head Office: SID8I Tower, 15, Ashok Marg, Lucknow-226 001

Fingncial Resulls for the Quarlsy and Mine Monthis Endad Decermnber 31, 2027

& crorel
Farticulars Quarter Endeg Hine Bonths Endad Year
Ended
Siizzoey [ aeonzore | 39422029 | 39422022 | 3192342t | 140352002
tRowewed] | Awgicd] | (Roviewed} | {Reviowed] | [Rewiwwed] | [fucded)

1. interest earned {a)« i} cpH{dl Z.082 4,114 2 B7E 12,251 5234 3.718
i ederestidis s on SSVaniess L 34481 LET B 190,116 5 385 4T
(B nooms on sssinents 250 2735 B34 LY
i<t In &1 on Halances wilh Reseree i B 1548 s
Bank < India and Siher oder bank
s
il Ot - - . . - -
2 Cihet ncoems 233 s SR E11 240 424
3. Total noome {1+2) 5,327 4,222 2583 12,682 B 484 9.43%
4. Intesest Expanded G595 > BiR 1.31% B.322 3155 S Fp
5. Cperating Enganses (ki1 193 159 48 532 357 BLO
il Empioyess oosl 114 100 =23 327 26E AP
Eil ORELaTinG SRpanses aa 50 BE 195 131 SEY
6. Tolal Expendiurs {4+ 5 ercleding 3,788 2375 1.45% 5844 4,552 5.302
provistons and conlingencies
7. Operating Profit bajore 1.53% 1. 247 T8 3.813 932 2857
Provisions and Contingenciss (3-5)
B Proe fafeer Lean Laxh and 158 357 ] 461 1498 SHZ
Lonpnoersies el ol wils baoki
9. Exceshonal feass - - - . 97 155
10. Profit -+ Lass |-} from Ovdinary 1411 390 Eft 3357 1,545 2.3E8
Agtivitias helore tax (7-5+3)
1. Tax exgense far of BIADTLE JEE 2% 575 g2d 264 AE
12, Wed Profiti+ ¥ Lossi-} from 140583 BG3 438 2,529 $.381 1.a58
Ordlngry Sciivities after tax |18-11]
35, Extraossinary items (mel od 1ax - -
EADESNEE)
T4, Met Profit (+) Lass (—f for the 1,065 BEE 436 2,529 .38 1.958
perked {$12-13)
16 Pad-up squily Snafs Caial (Face SEY 554 L ety 532 Sl
Vajue ¥ 0
TH, foeeasves Batinlang Hewxostion 2h.250 Z5ET 21 843 25348 24 R4S L3 T
Heosdres
17, Amalytical flatios
fil Frareentane o =5 Nl wy 20 H54%; B0 BRN, ZUES 58 A 24 BRI
R MRSk 5
i Czpaal Acequacy Rato (Linder 13293%, RN 1.8 EEERS -
Bagel
[1it] Easmings Per ShareiBasic & TEFEE 12,12 B.207 EER - 36 T
Biluseds IEPS)
{iv] MPA Hatios
Gl M of Garess WA, ] 255 255 215
bal Aeount af Baed MEPA 142 183 156 132
O e af Bross IS s 008 RN 01
o) % ol Mel Mg ] .05 [ [

75 0 Beaets 1atler Tax) 1.20%: 1T 1.03% ERREIEA

e
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fab RHet worh 25 713 24556 24 RS W3 A FF Ay
{w! Oulsiznding Hedeemabla - - - . - .
FPreferencs Sharss

Vvl Capital Hedenplion Heserve - - - - - -
1% Debenture Redemption Reserve - - - - - -
Vef  inesating Manss g 2 31 15%, PR R

i2if Nel Prot B 18.98% 2% 305

P b -~ Egoity Hauo B 58 73

[iinf Toeai Lebts 10 Tolai ASSeIz 1901 16,23 t4 .45 20 8

SR nreEInad

"okt dorooms dotat B

&
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g Urposdas

Coit & 1QHOWES s PTRRATELoN of
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The hguies for e second guamss ol the hnan

fepares o regpect of the hall year end and e po

quartses ol the finanoal yaar.

The financal results foo the ning mondng endes December 31, 2022 7 E

considening prawisions for Men-perieireng Standard Assets and Inveatmant Depracaion oo

=ntial N0 Btued by Feserve Bana of india. Income Tax, Defered laz and othey

SLESEAn: RIOVEIoN: woludng employse tenels made on eslimated F proporicnats

. eesr regquired and subyect i adusimant al year-erid.

Delais of [9ans tras wad §aoqured duieg mne months endad Decsmber 31, 2022 under the

=21 ¥aster O 5 oon Transber of Loar Basosutes caled Sagtember 24, 20270 3@ gasen Seiiee

Gz the n ths endes Decernbear 37 222

. the Bank has not 3 ATRANEG @0y 10a0 it g
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Companes (ARCsY to permtiad frans
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Borkar &, Muzumdar

Industrics Development Bank ol India for the quadcer and ning moaths ended 3§

Dievember 2023 pursnant 1o the reguirements of Regulation 32 of the SERI iListinge

Ciblioations and Disclosure Requirementst Beoulations, 2015 vas amended)

The Board of Directors
Small Industries Develepment Bank of ndia

1.4

td

We Bave reviewed the accompanying Statement of Unoudided Standalone
Financizl Resubts of Smsll Industries Developmer Bank of Indiz e
“Bank™} tor the quarter and nine mwonths ended 31 December 20270 (7ihe
Statement’). attached horowith. bemg submitted by the Bank pursuant 1o the
requirements of Regulaszon 32 lE_1S%mg Dbslgatiens and [Ddsclosure
Requirements) Regulations, 2013, s anended (Listing Regulationst

The Swatenweat, which is the responsibility of the Bank’s Management and
has been approned by the Bank's Board of Dircctors, bas been prepared in
ACCOT {[amL with the f:-hcwn.nmn and measarcient principles lard down in
Accounting Standard <25 “Interim Financial Reporting” 7AS-257) poutiad
by §[.{L Insstule of {_h*muui Mccoumants of India. the Small Indusiries
Do clopment Bank of Indis General Regulotions. 2000, the cireulars.
suidelines and directions isstied by Reserve Bank of India lrom nme 1o time
IRBI guidelines) and the ether accounting principles generally accepted in
India. Our responsibility 1s 0 issuc @ report on the Statement based on our
FCVECW,

We conducted our review of the Statement in accordance with the Standarnd
o Review lLngagement $SREY 24100 “Review of Intertm Firancial
Information Performed by the Independent Auditor of the Entiny™ ssued by
the Institute of Chartered Accountants of India. This standard requires that
wre plan and perform the review to obtain moderste assaranee as o whether
the statemens is frec of material misstatement. A review of interim financial
information consists of making inquirics, primarily of persons responsible
for financial and zzu::s:nummg matters, and applving anabvtical and other
review procedures. A roview is limited primanly to inguiries of company
personnel and analvtical proc ch,,ru, applicd te financial data and thus
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provides less assuronee than an audit, We bave not performed an audit and
secordingly wo de not express an audit opinion.

4. Included in these unaudsed standalone Financial Results are the relovan
returns of Mumbai Head Offiee reviewed by us which covers 95.00% o:
Advances, 98.30% of depasits. 1007 of Borrowings as on December 31,
2022 Inconduct of our review. we have relied upon various mformation and
retarns reecived from remisining branches of the Bank not visited by us for
the purpose of review and guum,cd through centralized data basc as Bank's
Head Office.

. Based on our review conducted as above. nothing has come to our aticntion
that causes us to believe that the accompanving Statement of Unaudited
Standalone Financial Results prepared in accordanee with applicable
accounimg standards, the RBI Guidelines and other accounting principles
generafly aceepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 532 of the SEB] (Listing Ohligations and
Disclosure Requirements) Regulations, 2005 (as amendedt including the
manner m whick 5t is to be disclosed. or that 1t vontzins any material
misstatement or that {1 has not been prepared in accordance with the relevant
pradential norms wsucd by the Reserve Bank of India o respeet of income
recognition. asset classification, provisioning and other related maniers.

For Borkar & Muzumdar
Chartered Accountants
Firm's Registration No. 101569W

DARSHIT teu
b

PRADIP
DOSHI LA .0k .!C"
Darshit Dashr

Pariner

Membership No, 133755
UDIN: 23133755BGOTNRGL2Y

Place: Mambai
Erate: 06 Februare 2023

5.2 latest audited financials should not be older than six-month from the date of
application for listing.
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Provided that listed issuers (who have already listed their specified securities
andfor ‘Non-convertible Debt Securities’ (NCDs) and/or ‘Non-Convertible
Redeemable Preference Shares’ (NCRPS)) who are in compliance with Securities
and Exchange Board of India (Issue and Listing of Non- Convertible Securities)
Regulations, 2021, as amended, may file unaudited financials with limited review
for the stub period in the current financial year, subject to making necessary
disclosures in this regard including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI
Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015,
dated September 15, 2015, as revised from time to time. Further, “Total assets
under management”, under para 1.a. of Annexure | of CIR/IMD/DF/ 6 /2015, dated
September 15, 2015 shall also include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no, CIR/IMD/DF/
6 /2015, dated September 15, 2015, as revised from time to time with appropriate
modifications viz. retail housing loan, loan against property, wholesale loan -
developer and others.

Not Applicable

Board resolution for Borrowing
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Appendix If
Outstanding Certificate of Deposit (As on Februa
Series ISIN Tenor/ | Coupon | Amount | Date of | Redemption Credit Secured / | Security Other
Period Issued | Aliotment Date / Rating | Unsecured Details
of {In Rs Schedule Viz.
Maturity Crore) Details of
iIPA,
Details of
CRA
CARE
CD-7/ 365 22-Feb- AAA S
£Y2022 INES56F16937 Days 4.76% 3300 22 22-Feb-23 CARE Unsecured NA NA
Al+
CARE
CD-8/ 365 03-Mar- AAA /
FY2022 INE5S56F16945 Days 4.80% 2500 29 03-Mar-23 CARE Unsecured NA NA
Al+
CARE
CD-9/ 365 23-Mar- AAA S
FY2022 INES56F16952 Days 4.85% 2500 22 23-Mar-23 CARE Unsecured NA NA
Al+
CARE
CD-1/ 365 30-May- AAA
FY2023 INES56F16960 Days 6.30% 2200 22 30-May-23 CARE Unsecured NA NA
Al+
CD-2/ CARE
FY2023 1 \NEss6F16978 Dops | 6:40% | 925 | 074un22 | 07qun23 | RARL | ynsecured | NA NA
Al+
Cb-3/ CARE
FY2023 365 29-Aug- AAA /
INES556F16986 Days 6.73% 2200 22 29-Aug-23 CARE Unsecured NA NA
Al+
CD-4/ 365 01-Sep- CARE :
FY2023 INE556F16994 Days 6.80% 2425 22 01-Sep-23 AAA / Unsecured NA: NA
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Appendix I
Qutstanding Unsecured Bonds {As on February 20, 2023)
Credit | Secured/ | Security | Other
Rating | Unsecured Details
Tenor / Amount . Viz.
Sl. ISIN Period Coupon Issued Date of mmnwummﬂ%won Details
No. of {InRs [ Allotment Schedule of IPA,
Maturity Crore) - Details
of CRA
2 | INES56F08JP6 | 3 27-Feb- A ICRA
] year 6.27 620 20 27-Feb-23 AAA | Unsecured NA C
3 | INES56F08/Q4 | 3Y 18-Aug- o
ears 4.9 500 20 18-Aug-23 AAA | Unsecured NA [CRA
17-Dec- ICRA
4 1 INES56F08JR2 | 3 Years 4.58 250 20 18-Dec-23 AAA | Unsecured NA ICRA
26-Mar- ~ CARE
5 INES56F08JS0 | 3 Years 5.24 1900 21 26-Mar-24 AAA | Unsecured NA CARE
CARE
© | INESS6FOBJT8 | 3 Years | 4.97% 550 17-Jun-21 | 17-Jun-24 AAA | Unsecured NA CARE
21-Feb- CARE
7 INES56F08JUG | 3 Years | 5.59% 2500 29 21-Feb-25 AAA | Unsecured NA CARE
CARE
3 Years 02-Mar- &
8 INE5S56F08)V4 &1 Day 557% 2500 29 03-Mar-25 ICRA Unsecured
AAA
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

3 years O\me CARE &
15 | INE556F08KDO0 | and 13 | 7.75% | 4000 Hw%.mw- Nwmmmr ICRA | Unsecured |  NA ICRA,
days AAA e
put/call
3 years mem CARE &
16 | INES56FOBKES | and 10 | 7.47% | 4000 | 'SROY" | 2580V | epa | Unsecured | NA ICRA,
days AAA put/call
onm CARE &
3 years 02-Dec- ICRA,
17 | INES56F16ACE 41 days 7.54% 5000 5022 12-jan-2026 | jcrA | Unsecured NA o
AAA put/call
nme CARE &
3 years o 18-jan- 10-Feb- ICRA,
18 | INESS6FOBKG3 | 5o/qal" | 7.59% | 5000 03 06 ICRA | Unsecured |  NA -
AAA put/call
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Cp- INE556F14IF 84 5.83% | 4000 | 29-july- 21-0ct-2022 | CARE Al+ | Unsecure NA IDBI Bank
05/FY 7 Days 2022 & IND AL+ | d Ltd.
2023

CP- | INE556F141G 214 6.20% | 2575 | 08-Aug- 10-Mar-2023 | CARE Al+ | Unsecure NA IDBI Bank
06/FY 5 Days 2022 & IND A1+ | d Ltd.
2023

CP- | INE556F14IH 78 577% | 3500 | 23-Aug- 09-Nov-2022 | CARE A1+ | Unsecure NA |DBI Bank
07/FY 3 Days 2022 & IND A1+ | d Ltd.
2023

CP- | INES56F14Ii1 202 ©.35% | 4000 | 30-Aug- 30-Mar-2023 | CARE Al+ | Unsecure NA IDBI Bank
08/FY Days 2022 & IND Al+ | d Lid.
2023

CP- INES56F141K 86 5.92% | 4000 | 05-Sep- 30-Nov-2022 | CARE Al+ | Unsecure NA IDBI Bank
09/FY 7 Days 2022 & IND A1+ | d Ltd.
2023

CP- | INE556F141)9 88 592% | 3750 | 05-Sep- 02-Dec-2022 | CARE Al+ | Unsecure NA 1Bl Bank
10/FY Days 2022 &IND AT+ | d Ltd.
2023

CP- | INE556F141L.5 9l 6.05% | 4000 | 19-Sep- 19-Dec-2022 | CARE Al+ | Unsecure NA IDBI Bank

11/ Days 2022 & IND A1+ | d Ltd.

FY
2023

CP- | INE556F14IM 87 6.40% | 3350 | 07-Oct- 02-jan-2023 | CARE Al+ | Unsecure NA iDBI Bank
12/FY 3 Days 2022 &IND A1+ 1 d Ltd.
2023

CP- | INE556F14I10 91 6.95% | 3450 | 10-Nov- 09-Jan-2023 | CARE Al+ | Unsecure NA IDBI Bank
13/FY g Days 2022 & IND A1+ | d Ltd.
2023

CP- | INES56F14IN 82 6.93% | 2450 | 11-Nov- 31-Jan-2023 | CARE Al+ | Unsecure NA [DBI Bank
14/FY 1 days 2022 & IND Al+ | d Ltd.
2023

CP- INES56F141P 84 6.98% | 4100 | Ol1-)an- 03-Apr-2023 | CARE Al+ | Unsecure NA 1DBI Bank
15/FY 6 days 2023 &IND A1+ 1 d Ltd.
2023

CP- | INE556F14IQ 136 7.47 1750 | 27-Jan- 12-Jun-2023 | CARE Al+ | Unsecure NA IDBI Bank
16/FY 4 days 2023 & IND Al+ | d
2023
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