1.
1.1

DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(as per SEBI Circular dated October 22, 2019)

Issuer details:
Details of the issuer:

(i). | Name Small Industries Development Bank of India
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Piot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
CIN NA
PAN AABCS3480N
) LEI NUMBER 3358003NTGAZD7D31E14
| {ii). | Line of Business Financial Institution
(iii).] Chief Executive (Managing Shri Sivasubramanian Ramann,
Director/ President/ CEQ/ Chairman & Managing Director E
CFO. L
(iv).| Group affiliation (if any). NA

1.2 Details of the Directors (As on February 15, 2023):

Sl.| Name of | Age/ Director List of other directorships
NG. Di the Date of Address since {Date
irector, .
Designatio Birth appooilr:tme
nand DIN nt on SIDBI
Board)

1 [Shri 25 Small Industries {19/04/20211 1 SIDBI Venture Capital Ltd.
Sivasubra {FebruarDevelopment Bank of 2 SIDBI Trustee Company
manian y 1966 [India Ltd.

Ramann SWAVALAMBAN 3 Micro Units Development &
BHAVAN, Avenue 3, Refinance Agency Ltd
Chairman Lane 2, 4 Credit Guarantee Fund
IS, Bandra Kurla Complex, Trust for Micro and Smail
Enterprises
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Managing Bandra (East), Receivables Exchange of
Director Mumbai — 400 051 India Ltd.
India SME Asset
Reconstruction Co. Ltd.
National Credit Guarantee
Trustee Company Ltd.
Entrepreneurship
Development Institute of
India (EDI
SIDBI Swavalamban
Foundation
Shri V. 14 Jan [Small Industries 105/06/2020 Micro Units Development &
Satya 1965 [Development Bank of Refinance Agancy Limited
Venkata India India SME Asset
Rao SIDBI Tower, 15, Ashok Reconstruction  Company
Marg, Lucknow — 226 Limited
Dy. 001 SIDBI Venture Capital
Managing Limited
Director SIDBI Trustee Company
(Whole Limited
Time SIDBI Swavalamban
Director) Foundation
Shri 20 April Emall Industries j03/05/2021 Micro Units Development &
Sudatta 1968 [Development Bank of Refinance Agency Limited
Mandal India Receivables Exchange of
SWAVALAMBAN India Ltd.
Dy. BHAVAN, Avenue 3, SiDBl Swavalamban
Managing Lane 2, Foundation
Director Bandra Kurla Complex,
(Whole Bandra (East),
Time Mumbai - 400 051
Director)
Shri 28 [Department of Rural 20/06/2022 All Tool Rooms/Technology
Shailesh March Development, Centres under the Office of
Kurmar 1966 | .. . DC({MSME)
Singh Ministry of Rural
o Development,
Government of India
Et?éie:;g?c?r Krishi . Bhavan,
Dr. Rajendra Prasad
Road,
New Delhi- 110 001
Secretary
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DISCLOSURE DCCUMENT FOR ISSUANCE OF COMMERCIAL PAFPER

Shri 20 july Department of 06/01/2023| 1 Bank of India
Bhushan 1964 Financial Services 2 1IFCL
Kumar
Sinha Ministry of Finance
Governme Government of India,
nt Director eevan Deep Building
oint Parliament Street
pecretary New Delhi - 110 001
Shri K. 21 State Bank of India 20/07/2022
Sampath March [State Bank Bhavan,
Kumar 1967 [Nariman Point,
Mumbai- 400 021
Nominee
Director —
SBl
Chief
General
Manager
Shri . 1 Feb House no. 6, Officer's 29/10/2021
Krishna 1962 Colony,
Singh Ramadi Aan Singh, P O
Nagnyal - Fatehpur,
Near Gandhi Ashram,
Nominee Kaladungi Road,
Director - Haldwani,
LIC Uttrakhand — 263 139
Former
Executive
Director,
LIC of india
Shri 30 Sep [NABARD Head Office, [29/12/2021
Monomoy 1964 [Secretary’s
Mukherjee Department,
8th Floor, B Wing, Plot
Nominee C -24,
Director - G Block, Bandra Kurla
NABARD Complex,
Bandra (East)
Chief Mumbai — 400 051
General
Manager
(Directors
nominated

Page 3 of 46

of Uie

2 il
” Treasusy /|
SNBSS

T Pty

%

=




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

by three
largest
Shareholde
rs)
9 Shri G. 11 Mar |A2103, Lady Ratan 11/08/2018| 1 Invent ARC Pvt, Ltd.
Gopalakris | 1956 [Tower 2 IKF Finance Ltd.
hna 3 ICICI Home Finance Co. Ltd.
Danik Shivner Marg, 4 Risk and Compliance
Director , . Professionals Association
Gandhinagar, Worli, (Not for profit company)
(Director Mumbai 400 018 5 Axis Mutual Fund (Trustee
Co-opted company)
by the 6 Krazybee Services Private
Roard of Ltd
SIDBI) 7 ICICI Prudential Pension
Funds
Management Company
Limited
10 Shri Ashish | 02 Jul |Managing Director 11/08/2018} 1 Giarnav Realty Pvt. Ltd.
Gupta 1973 [Credit Suisee 2 Navgia Realty Pvt. Ltd.
Securities India Pvt. 3 Credit Suisse Securities
Director Ltd. ndia Pvt. Ltd.
A-201, Ashok Towers,
{Director Dr. Babasaheb
Co-opted Ambedkar Road,
oy the Parel, Mumbai - 400
Board of 012
SIDBI)
11 Smt. Nupur|{ 09 Aug Villa 72, The Palm [04/02/2019| 1 Avyana Business Ventures
Garg 1974 Springs, DLF Phase V, Private Limited
Golf Course Road, Winpe Deveilopment Forum
Director Sector 54, Gurugram - 2 {(Not for profit company)
122 002 Nationat Infrastructure
(Director 3 Investment Fund
Co-opted YourNest India VC Fund (on
by the 4 Advisory Board)
Board of Growx Startups LLP
SIDBI) 5 (Individual Partner)
GrowX Ventures LLP
6
GrowX Business Ventures
7 LLP
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8 Indigo Paints Private
Limited
9 Kerala Infrastructure Fund
Management Limited
1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 [Shri Amit 25 Oct [Founder and Managing |08/08/2021| 1 Institutional [nvestor
Tandon 1960 |Director of Institutional Advisory Services India
Investor Advisary Limited
Director Services india Ltd, 2 lIAS Research Foundation
PGP  House, Ground 3 Foundation For  Audit
(Director Floor, 88-C, Old Quality
Co-opted Prabhadevi Road, 4 Narain Family Trust
Dy the Mumbai - 400 025
Board of
SIDBI)

1.3 Details of change in directors in last three financial years including any

change in the current year:

Sr Name Date of Date of Remarks (viz. Reasons for
.No. Appointment / | Cessation (in | Change etc.)
Resignation case of
resignation)
1 i Shri Bhushan 06/01/2023 | Currently on Nominated: Government of
Kumar Sinha Board India, vide its notificatiocn
dated January 6,
2023, nominated Shri
Bhushan Kumar Sinha as a
Director,
2 Shri K. Sampath 20/07/2022 | Currently on Nominated: State Bank of
Kumar Board India, vide its communication
dated July 20, 2022,
nominated Shri K. Sampath
Kumar on the Board w.e.f July
20, 2022 in place of Shri B.
Sankar.
3 Shri Shailesh 20/06/2022 | Currently on Nominated: Government of
Kumar Singh Board India, vide its notification
dated June 20,
2022, nominated Shri Shailesh
Kumar Singh as a Director.
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DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Shri Monomoy
Mukherjee

29/12/2021

Currently on
Board

Nominated: NABARD vide its
letter dated December 29,
2021, has nominated Shri
Monomoy Mukherjee as its
nominee Director on the
Board of SIDBI in place of Shri
L. R. Ramachandran

Shri Krishna Singh
Nagnyal

29/10/2021

Currently on
Board

Nominated: LIC of India, vide
its communication dated
October 29, 2021, nominated
Shri Krishna Singh Nagnyal on
the Board w.e.f October 28,
2021 in place of Shri V. Sathya
Kumar,

Shri Amit Tandon

08/08/2021

Currently on
Board

Co-opted: The Board at its
211" meeting held on August
7. 2021 co-opted Shri Amit
Tandon as a Director for a
period of three years from
August 8, 2021.

Shri Sudatta
Mandal

03/05/2021

| Currently on

Board

Appointed: Government of
India, vide its notification
dated  April 23, 2021,
appointed Shri Sudatta
Mandal as Deputy Managing
Director.

Shri
Sivasubramanian
Ramann

19/04/2021

Currently on
Board

Appointed: Government of
India, vide its notification
dated April 7, 2021, appointed
Shri Sivasubramanian
Ramann as Chairman and
Managing Director.

Shri V. Satya
Venkata Rao

05/06/2020

Currently on
Board

Appointed: Government of
India, vide its notification
dated May 28, 2020,
appointed Shri V. Satya
Venkata Rao as Deputy
Managing Director.

10

Smt. Nupur Garg

04/02/2019

Currently on
Board

Co-opted: The Board at its
200th meeting heid on
February 04, 2019 co-opted
Smt. Nupur Garg as a Director
for a period of 3 years from
the date of approval.

Further, the Board at its 213th
meeting held on February 2,
2022 has co-opted her for a
further period of three years.
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11

Shri G.
Gopalakrishna

11/08/2018

Currently on
Board

Co-opted: The Board at its
197th meeting held on August
11, 2018 co-opted Shri G.
Gopalakrishna as Directors for
a period of 3 vyears from the
date of approval.

Further, the Board atits 211th
meeting held on August 7,
2021 has co-opted him for a
further period of three years.

12

Shri Ashish Gupta

11/08/2018

Currently on
Board

Co-opted: The Board at its
197th meeting held on August
11, 2018 co-opted Shri Ashish
Gupta as Directors for a period
of 3 years from the date of
approval.

Further, the Board atits 211th
meeting held on August 7,
2021 has co-opted him for a
further period of three years.

Director Ceased as on February 15, 2023

| Shri Lalit Kumar

Chandel

01/04/2022

05/01/2023

Consequent
Government of India
nominating  Shri  Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be a
member of the Board.

upon

Shri B. Sankar

29/06/2021

18/07/2022

Consequent upon SBI
nominating Shri K. Sampath
Kumar on the Board in place
of Shri B. Sankar, he ceased to
be a member of the Board.

snri Devendra
Kumar Singh

05/06/2020

19/06/2022

Consequent
Government of India
nominating Shri  Shailesh
Kumar Singh on the Board in
place of Shri Devendra Kumar
Singh, he ceased to be a
member of the Board.

upon

Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upon
Government of India
nominating Shri Lalit Kumar
Chandel on the Board in place
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DISCLOSURE COCUMENT FOR [SSUANGCE OF COMMERCIAL PAPER

of Shri Pankaj Jain, he ceased |
to be a member of the Board. |

Shri L.R.
Ramachandran

23/6/2020

28/12/2021

Consequent upon NABARD
nominating Shri  Monomoy
Mukherjee on the Board in
place of Shri L.R.
Ramachandran, he ceased to
be a member of the Board.

Shri V. Sathya
Kumar

16/07/2019

28/10/2021

Consequent upon LiC
nominating Shri Krishna Singh |
Nagnyal on the Board in place
of Shri Sathya Kumar, he
ceased to be a member of the |
Board. '

Shri G K Kansal

29/6/2018

28/06/2021

Conseguent upon  SBI
nominating Shri B. Sankar on
the Board in place of Shri!

Kansal, he ceased to bhe a,
member of the Board. '

Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of DMD as |
per Gol notification dated
January 22, 2016. :

Shri Mohammad
Mustafa

28/08/2017

27/08/2020

Completed tenure of CMD as |
per Gol notification dated |
August 4, 2017.

10

Shri S.K. Bansal

28/02/2019

22/06/2020

Consequent upon NABARD |
nominating  Shri L. R.|
Ramachandran on the Board
in place of Shri S.K. Bansal, he
ceased to be a member of the

Board. :

11

Shri Ram Mohan
Mishra

01/01/2018

04/06/2020

Consequent upon
Government of India |
nominating Shri  Devendra
Kumar Singh on the Board in
place of Shri Ram Mohan
Mishra, he ceased to be a
member of the Board.

12

Shri Ajay Kumar
Kapur

22/01/2016

31/10/2019

Retired: Ceased to be a
Director w.e.f. November 1,
2019 on superannuation. ;

13

Shri S. Hariharan

21/10/2014

15/07/2019

Retired: Consequent upon LIC
nominating Shri V. Sathya
Kumar on the Board in place of
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DISCLOSURE DOCUMENT FOR [SSUANCE OF COMMERCIAL PAPER

1.4 List of top 10 holders of equity shares of the company as on date or the
latest quarter end:

Sl. No. Name of the Shareholder No of shares % of

_ heid Holding
1 Government of India 11,85,41,169 20.85%
2 | State Bank of India 8,90,00,000 15.65%
3 Life Insurance Corporation of India 7,57,98,889 13.33%
4 National Bank for Agriculture & Rural! 5,31,92,203 9.36%

Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,58,610 5.08%
7 National Housing Bank 2,60,00,000 457%
8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks

Appointment
October 2020

(Appointed as SA

21/i68, Anand Nagar Om CHS, since October 2020)
Anand Nagar Lane, Vakola,

Santa Cruz East,

Mumbail - 400 055

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address Date of Date of Remarks
Appointment/ cessation (in | (viz, reasons
resignation case of for change
resignation) etc.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East  West  Flyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

June 30, 2020
(Appointment - July

11, 2017)

Appointment
of SA as per
the
provisions of
SIDBI Act
2000
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1.7 List of top securities holders (As on December 31, 2022}):

DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

A. Unsecured Bonds

Holding of debt
Securities as a
percentage of total
Amount | debt securities
sl (in outstanding of the
No. | Name of the Holder Category | ¥Crore) | issuer
SBI MF (Different
1 schemes) MF 6422.50 L 23.50%
) State Bank of India NB 5240.00 19.18%
ICICI MF {Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 (Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.05%
(Different schemes) i
6 CBT-Employees’
Provident Fund
Organisation CGV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF (Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Certificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
sl Amount outstanding of the
No. Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 6.88%
5 SBI Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 \ 5.37%
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WIPRO Limited CBO 800.00 5.37%
Tata Mutual Fund MF 650.00 4.36%
9 HDFC Mutual Fund MF 550.00 3.69%
10 FCICI BANK LTD CBO 500.00 3.30%
1.8 List of top 10 CP holders (As on December 31, 2022):
Holding of
debt
Securities as
a
percentage
of total debt
Amount | securities
(in outstanding
Sl. No. | Name of the Holder Category | ¥Crore) | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBl Mutual Fund MF 400.00 8.00%

5 | Kotak Mutual Fund MF 175.00 3.50%

_ 6 | DSP Mutual Fund MF 100.00 2.00%

7 i Baroda Mutual Fund MF 100.00 2.00%

8 Jinvesco Mutual Fund MF 100.00 2.00%

9 IDFC Mutual Fund MF 100.00 2.00%

{10 Quantum Mutual Fund MF 40.00 0.80%

2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financiatl year.

NiL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if

any.
NIL
2.3 Any material event/ development having implications on the

tinancials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
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corporate restructuring event which may affect the issue or the investor's
decision to invest / continue to invest in the CP.

None
3. Details of borrowings of the company, as on the latest quarter end:
3.1 Details of Debt Securities and CPs:
CPs . Appendix |
CDs : Appendix I
Bonds : Appendix i
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
guarter end:
Details of Secured Loan facilities (As on December 31, 2022)
T Crore
[ende | Nature | Amount | Principal | Repaym | Securit | Credit | Asset
r's of sanctio | Amount | entdate | Y. if | rating, | classifica
name/ | facility/ ned outstan / applica i tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Nil
Details of Unsecured Loan facilities (as on December 31, 2022)
T Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount |entdate | v, if | rating, | classifica
name/ | facility/ | ned outstan / applica if tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
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PNB WCDL 11500 11500 On NA NA Standard
Deman
d
SBI WCDL/S | 11000 11000 On NA NA Standard
Ti. Deman
d
IDBI Line of 18600 499 On NA NA Standard
Bank Credit Deman
Ltd d
Axis Day 700 0.00 On NA NA Standard
Bank Light Deman
Ltd Limit d
" Union | WCDL 8000 8000 Oon NA NA Standard
Bank Deman
d
Centra | WCDL 4100 4130 On NA NA Standard
| Bank Deman
of d
India
Canar STL 13000 13000 On NA NA Standard
a Deman
Bank d
Indian STL 2000 2000 Cn NA NA Standard
Overs Deman
eas d
Bank
Banik STL 6000 3000 On NA NA Standard
of Deman
Barod d
a

Details of the rest of the borrowings (if any including hybrid debt fike FCCB,
Optionally Convertible Debentures / Preference Shares) as on December 31,

2022:
Amount Outstanding

Type of Instrument

Page 13 of 46




DISCLOSURE DOCUMENT FOR iSSUANCE OF COMMERCIAL PAPER

{In T Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.29
Borrowing from GOl 164574.49
Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, jV entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put
option etc.

NIL

4. Issue Information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument Commercial Paper e e
Date of Contract February 17, 2023 (Friday)

CP (Maturity Value) 500 Crore + Green Shoe 34000 Crore

(Total availed ¥2500 cr)

Due Date February 20, 2023 (Monday)
Maturity Date May 22, 2023 (Monday)
Price 88,2270
Disc. Rate 7.24% p.a.
“Issue Reference CP-19/2022-23
“Issuer DP ID IN300450
Issuer Client D 10822174
Issuer DP Name IDBI Bank Ltd.
[SIN Code INES56F141T8
' Credit Rating CARE Al+ Issued By: CARE Ratings Ltd.
IND Al+ Issued By: India Ratings {Fitch Group)
Date of Rating 09-Feb-2023 {CARE)
08-Feb-2023 (India Ratings)
Validity 1 year o
For Amount I64000 Crore [CARE]
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T43600 Crore [IND]

Conditions (if any)

Nil

Issuing and Paying

IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,

Agent Nariman Point, Mumbai - 400021
Value Date February 20, 2023 (Monday)
Funds Afc No. 004103000008495

Beneficiary - Small Industries Development Bank of

India
Payable at Mumbai
IFSC code - IBKLOO0OO0O004

Counter party with Scheme details

S. Name of the Amount Settlement DP
No. Scheme (¥ Crore) | Amount (in ) DPID Name Client 1D
SBI Mutual Fund - 2000 SBI-
1 SBI Liquid Fund 19645400000 | IN303786 | SGGSSPL | 10001058
Kotak Mahindra
Trustee Company Deutsche
Ltd A/C Kotak 200 Bank
2 Money Market Fund 1964540000 IN300167 | AG, 10013300
Kotak Mahindra
Trustee Company
Ltd A/C Kotak Deutsche
Balanced Bank
3 | Advantage Fund 300 2946810000 IN300167 | A.G. 10150442

The credit rating are valid as on the date of listing and issuance.

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.

4.3

4.4

Board Resolution / meeting Minutes Enclosed

Details of CP issued during the last 15 months provided at Appendix IV

End-use of funds,

The proceeds of the CP are utilize for normal business activities of SIDBI and
for such other purposes as may be decided by SIDBI's Board and as
permissible under the SIDBI Act, 1989.

Credit Support / Enhancement (if any):

(i) Details of instrument, amount, guarantor company
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Copy of the executed guarantee

(vi)
Not Applicable

5. Financial Information:

Net worth of the guarantor company

Conditions under which the guarantee will be invoked

Names of companies to which guarantor has issued similar guarantee

Extent of the guarantee offered by the guarantor company

Audited / Limited review half yearly consolidated (wherever available) and

standalone financial information (Profit & Loss statement, Balance Sheet
and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR
Regulations, |latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:

httos:/fwww. sidbi.in/en/annualreports

a. Standaione audited financial statements

(T in crore)
A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20

CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.53 20,756.29 | 18465.54
Deposits 105971.65

1,40,878.43 | 1,24,412.12

Borrowings 75,712.44 32,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
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Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,818.31 13,807.96 6483.39
Investments 23,951.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80
Fixed Assets 293.12 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 | 1,92,322.44 | 187538.98
E,A,“
Contingent Liabilities 5,337.90 5,950.61 7613.99
'B. Standaione Profit & Loss Account
;‘Tﬁi'éOME
Finterest and Discount 8,714.12 | 10,221.36 | 11020.94
| Gther Income 425.06 944.27 1069.36
Total 9,139.18"| 11,165.63 | 12090.30
EXPENDITURE
Interest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 087.72 560.00 607.46
Provisions & Contingencies 351.81 8915.24 852.98
Total 6,751.16 8,018.12 | 9282.50
“Profit before Tax 2,388.02 3,14751 7 2807.80
Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment [(Asset) / Liability] (18.65) (19.43) {(24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
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Profit brought forward 53.97 96.18 49,99
Total Profit / {Loss) 2,011.76 2,494.45 236451
Appropriations

Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve u/s 36(1)(viii) of The 70.00 30.00 55.00
Income Tax Act, 1961

Others

a)Transfer to Investment Fiuctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend T 0.00 Tp.00 | 0.00!
“Surplus in Profit & Loss account carried forward TTA0.00 | 5397 W-w“96'.'1'8"%
Total 2011.76 | 2494451 236451
C. Standalone Cash Fiow Statement 31-Mar-22 | 31-Mar-21 | 31-Mar-20
1. Cash Flow from Operating Activities ) T
Net Profit before tax as per P & L Account 2388.02 3,147.51 28(47.80

Adjustments for:

Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
Provisions made (net of write back) 398.32 969.17 339.32
Profit on sale of investments {net) (70.44) (125.89) | (398.46)
Profit on saie of fixed assets {0.14) (0.08) {0.44)
Dividend Received on Investments (47.78) (453.98) {48.48) |
Cash generated from operations 3,576.40 3421.80
(Prior to changes in operating Assets and o

Liabilities)

Adjustments for net changes in:
Current assets (38.08) 1,085.76 807.18
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period

Current liabilities (1731.75) (694.90) | (1977.01)
Bills of Exchange (13.45) 139.26 396.15
Loans & Advances (45994) 9,334.65 | (29393.81)

“Net Proceeds of Bonds and Debentures & cther 36622.25 (3996.40)
borrowings {16,613.19)

Deposits received 16406.31 18,440.47 34049.17
5,311.26 15,268.45 3407.18

Payment of Tax {(504.42) (457.94) (532.53)

Net Cash flow from gperating Activities 7.516.54 14,810.51 2874.65

2. Cash flow from Investing Activities

Net {Purchase)/Saie of fixed assets (51.85) {14.57) {19.13)

Net {Purchase)/sale/redempticn of Investments i (14,232.31) 263.39

(15,433.88)

“Bividend Received on Investments 47.78 453.98 48.49
Net caéh used in Investing Activities (14,236.37) | {14,884.47) (292.75)
3. Cash flow from Financing Activities
Dividend on Equity Shares & tax on Dividend (106.38) 0.00 {165.12)
Proceeds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1316.42 0.00 {165.12)

4. Net increase/(decrease) in cash and cash {(5403.42) (183.96) 3002.27
equivalents
5. Cash and Cash Equivalents at the beginning 7909.84 8,093.81 5091.53
of the period
6. Cash and Cash Equivalents at the end of the 2,506.43 7,809.84 8093.81
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(T in crore)
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,589.74 19098.72
Deposits 1,70,704.3 1,44,364.77 y 122846.65
0
Borrowings 75,712.44 39,090.19 | 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 |  7390.24
Deferred Tax Liability 0.00 0.00 0.00
Tatal 2,78,879.7 2,13,691.33 | 205394.79
4
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 5529006 | 1,60,859.34 | 174511.07
3
Fixed Assets 293.91 | 278.12 | 287.29
Other Assets 3,279.72 3,025.37 4476.48 )
Total 2,78,879.7 2,13,691.33 | 205384.79
4
Contingent Liabiiities 5,337.90 5,950.61 7613.99
B. Consclidated Profit & Loss Account o -
Interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1079.08°
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
“Provisions & Contingencies 378.96 943,00-
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Total 7,453.75 8,705.23 10035.56
“Profit before Tax 2,679.31 3,438.66 3163.17
“Provision for Income Tax 499.84 782.67 625.50

Deferred Tax Adjustment [(Asset) / Liability] 11.68 33.55 -9.68

Share of earning/(loss) in associates 581 14.90 2.48

Profit after Tax 2,161.88 2,607.55 2544.87

Profit brought forward 301.46 183.506 104.83

Total Profit / (Loss) 2,463.44 2,791.11 2649.70

Transfer to General Reserve 1,800.54 2,250.12 2360.00
“Transfer to Special reserve u/s 36(1){viii) of The 70.00 80.00 55.00
- Income Tax Act, 1961
;"Trans'fér to Statutory reserve u/s 45-IC of RBI Act, 46.56 49.04 46.80

1934

Others
‘a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4,10 3.00

Develcpment Fund 0.00 0.00 0.00

Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99

Surplus in Profit & Loss account carried forward 444 99 301.46 183.56
Total 2,463.44 2,791.11 2649.69

Net Profit before tax as per Consolidated P & L 2,679.31 3438.66 3163.17

Account

Depreciation 36.44 24.09 18.37
Provision for net depreciation in 5.53 15.62 703.89
investments

[ .
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Provisions made (net of write back) 425.6 996.54 | 398.96
3
Profit on sale of investments (net) (561.93 (626.12) {698.38)
)

Profit on sale of fixed assets (0.14) (0.08) (0.44)

Dividend/Interest Received on Investments {19.47) (428.8 (43.6
4) 3)

Cash generated from operations 2,565.37 3,410.88 3341.94

Current assets (169.74) 1,078.69 913.18

Current liabilities 8,168.99 2,382.88 193.54

Bills of Exchange (13.45) 139.26 396.16

Loans & Advances {52,406.31) 4,797.62 | {26636.38)

Net Proceeds of Bonds and Debentures | 36,623.05 | (16,613.19) | (4173.53)
& other borrowings

Deposits received 14,600.56 15,362.01| 34049.17
Payment of Tax (595.88) (483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 1 742931
Net (Purchase)/Sale of fixed assets (52.09) (14.84) (19.13)
Net {Purchase)/ sale/redemption of Investments (13,741.19) | (14,757.93) | (2188.40)
Dividend/ interest Received on Investments 47,78 453.98 48.48
Net cash used in Investing Activities (13,745.50) {14,318.79) (2159.05)
Dividend on Equity Shares & tax on Dividend (134.70) (25.14) | {170.97) |
Proceeds from issuance of share capital & share 1422.80 0.00 T 0.00
premium
Net cash used in Financing Activities 1288.10 (170.97)
4. Net increase / (decrease) in cash and cash (3684.80) (4260.64) 5060.28
equivalents
5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period
6. Cash and Cash Eguivalents at the end of the 4,365.30 8,050.10 12310.74

period
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Smali Industries Development Bank of India
{Established under the Small Industries Development Bank of India Act, 1589;
Head Office: 51081 Tower, 15, Ashol &larg, Lucknow-226 o0

Financial Resulis for the Guarter and Haff Year Ended Sepiember 30, 2032

(¥ erore)
Particulars Cruarter Ended Hzlf Year Endad Year
Ended
30.83.2032 3G.08.2622 331’2 23 S0.09.2622 | 10.408.3I2Y | 31.G3.2622
[Audited] {Reviewed] £Au€i|§te-d FAudited] fAudited] [Budited}
1. tnterest earned 4,514 3.845 1,504 7,158 4. 189 8,745
{ah+ibi+icir{d)
13} imterestdiss. on zdvancas! 2,187 2,423 t EET £.87% 3874 FTATE
fuils
(bt e ame s imeEsTrenis e S 12% S$3E 238 452
iz Intersst on DRANSES Wit 854 k3l 18 1.048 4C7 TR
Fezaree Bank of Indis and
ader imter bank funds
Lo ey - - . - - -
2 ther Incoms 123 [ T i7E cal 42
3. Total Income [(1+3} 4,222 3.113 0Fg 7,338 4.300 2. 138
4 mMaersst Sepended 285 1511 LA 3, VI ) 502
5. Gperating Expenses 15% 170 137 325 250 E0&
31400y
0 Erployess o35t 100 3 85 2t& t73 70
iy Snes soeralicg 2XDERseS 3= e 52 158 7Y 238
6. Tutsi Expenditure {4+5) 2,975 2,081 £.473 5,056 3.094 G.302
excluding provisions and
contingencies
7. Operating Profit before 1,247 1,032 587 2278 1,208 2.837

Fravisions and
Contingencies (3-6]
& Frowsons {iner ihan @ 337 EX ar 222 75 2B

ang Doentng

rodes INat of

[}
g Ergapt {ems - - RS - 8T 270
1. Profit [+) Loss {«] from FR it 1,436 403 1,848 1,838 2.388
Ordinary Activitiss before
tax {7-8+8})
11 Taw eapanss [Netof 22 250 1531 41 29 S350
CTATTLY
12, Met Frofit{+} Lossi-| BBS 776 355 1,483 345 £.958
from Ordinary Activities
after tax (10-14}
1% Extracrainary items jnet of - - - - - -
135 ENpENEE
14. Net Profit {(+) Loss {—-) BES 77B 3585 1,485 $45 1,958
for the period (2-13)
15, Pad-up equity B&s gt £352 flst 522 £33
caplal sFace Yaus T30
22,18 244821 20407 ZE,1E0 21487 23518
I0EE% D863 | 1808 20883 TE4D 20 5E%
Adecuacy Ratio 2DE8% 27 .E5% | 0 jala s vk S E0.84% e Pt =LY

=i
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Azzats (951"

fixiy Sarrings Far Zhare{Basic 1232 12,64 & 2R TE iTTY TR
& Silutedy (EF ST
fre NP2 Batios
abAnmeun: of Sross MPA ozt jet= s o8 iz
et 123 108 3 132

2155 of Grass NPA 311 o.o0 207 o220 Ci
w556 of Met MPA 3LCEe 012 D0 Pl -] e
{3 Faturn on Assels {ater 1.20% 107 1853 LT C.f %
Taxl lannusisad)
e Pel Worth 4,306 o4 1EC 2UBEE o BEL Z1.5E5 25437
feetDutstanding Redesnmapi= - - - - -
Froferenee Shares
g Damtst Sedsmpion - - - - . B
Fazerns
fiz: Debentne Radeniption - - - - -
Fezers
12} Speracing Margin 3 52 32 15% I 04t
Loy Met Profit Margn 16.32% 2 G 2t A5%

y Eheint - Equity Ratio * 7S G473 -
it Toszl Debis to Toiat SR 215 L

=MNot gnnualised

“Dabt canotes total Bomowngs ¢2wn’us

Statement of Assets and Liabilities:

(¥ prare)

Septe

mbear 24,

2022

Septamber 36,
202+

Harch 3%, 2022

CAPITAL AND LIABILITIES

Audited

Auited

Audited

Capita: De2 D4 3N SE2.5d
Recentes Surius 37 Fungs 2472 G 5o 24 912 5%
Deposis |42 742 OF 1 594 P EF2 42
Borrewings VYo RZETE 5185 TE TS A2
Trher Labdilies 3se Frow-5005 TAvaal 5 5 D DY
Delerras Tax Loabloy - o g TE
Tokst 3.52.5398.32 1.70.745.88 2 47.378.563

ABSETS

Cash and Bank Balarzes L] T
Inwestmenis A1 DA 50 B
Looans & Asvaries 28255242 e}
Fized Aszsis 302.2% %
Grhes Asseis <134 02 2%

Tebat

3.92.599.32

17074588

Siatement of Cash fiowr:

(¥ crore}
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Cwcend Rz

SNYEENTENLS

Casm genersied from operatons

1Prisr o cranges o operating Asssis and L oabilines)
Ad usrrents for it chonges in

Current aesets

Curreny sabiives

Bills of Emrange

Lcars & Advances
Fiet Frocesds of Bonos sng Decsnrres & cther bommosa s
Ceposts recsned

Payrrent oF T

1

Flet Cash ffow from operating Activities

Cage Flove from Pregsung Aotinrs

et iPurghaseriale of fxued assels
HetvPurenzssivsaleredemotion of lavestmenss
Ew zend Becs vad 07 INVEEUTENE

Met cash used in [nvesting Astivities

Zzsr dow from Franoing Acvines
PI’OSE-‘-"‘-S TG iSELANCE

of shate oapital & share

[re

Dovcend on Eguty Srares $ tax on Divizena

Met cash used in Financing Activities
Het increaselidecrease) in cash and cash eguivalents
Casr znd Cash Equivalents at the beginging of the period

Cask and Cash Equivalents at the end of the peried
Casnoand cash equivaients at the end of the period inciudes

Curre 1 acsocnt st o wib Back
fluToal Funds

Cepesis

P20y i2;
#2684 AT7F
11 2825
BS3
P103; 7
18I 260 D474

Q35,823 FEREME

£.8a7 1§ 283
19,7538 {8,847

e} 2470;
4021 R L

21817 {B.768)

PtE @

122 500 5322

ekl 2

{22,789} 5314
§20
{84]

{1,252} 3,578]
2,598 T.510
1,234 4332

2ET
297 200

h

[hil

Sciuld f’;:::ount;rxg Fohoes folow

of first guarer of the resmective Tnarsal year
"m ansiat {-:-s.ll.s for the half vear enced Fogtember 30, 2332 nave besn 3
wsions for Won-peforming assets, Standard Assels anad invastroent Doy
denizi comms sssead by Reseres Bann of Indiz inoome T3

Nenensary EIovisians induding smphoyes benefiis mada an estmatidl

reuw e 0 salnast to sdjusiment st the yesr-and.

The exrens W winieh the COnAD-15 panderic will czrunue 0 mmpact the Bank's ooen
’cpfr:ﬁ:_.

'[ual vl cepend cmenpaing as well 53 future o
aly wapact of QOWID-18, Bank, 35 3 prudest e

corsidered as slressad bazed oNoke intesnal szessment.
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s of resolution plam ineplementsd undartne Feseluton Framework for SI0D-

-t
per RBI croular dated August 0B, 2020 (Rezckuor Framawork 100 and May GE
Framawerh 201 are given i: 2l

‘T on prors?
atd : O IDCTAME
agzeste 0 A O A aroL 5 Starasd
ﬁ%o e aman L3l by ihe :
Type of GOmoNEr E-ip-t'-i""' 'iw EANTIWE TS
s al Fm e c-f‘?‘n L A ﬁmt:; e :jus‘r",wxhser Al
Cravicus WETh 7, 2022 | mahaity aanyear yEars
iAg
Sersonzl Leans - - . -
P —
SoEarEs 5228 703 0.0% =t 3132
Tersons
O 1efrizh o o - 3
bl 3289 6.08 502 o0 3102
Thzrs - -— -— — ——
3283 2.00 .06 1,99 31.08

Ciatsiis of loans wansferrad @ acmpatied duncg the half year ends 'Ea]:
Mizsier Drection on T z
Drurng the naif yﬁ“ endad

i

% e moweT e iy BAEILE Sanstanding

milber 20, ZOIZT under the R
far of Loan Exposures dated Sepiembar 24, 2021 are green bel
otamoer 30, 2022

the Dank has not acauired any ican not in defauit the
tha Bank has rol transfemrsd any non-parforming 3552t
iAFCs to peonimed nensfers to cthar transfere
the bary nas Aot acnuired amy sisessed joans and
Kiention Accourts 1SRAT

the sank NEs nos invested im Siourdy Receptz (R
(ARG in respact of strezsed foans rarsfemed B o’—'F‘

b azsgn el
(R4 in Asset Racorsttuctite Comparies

U

Iﬂ

rreasferred any [an oot i defauit ) rsoss

T Pussting orovizion is not considered for comeatation of net ‘“J‘-";éss..
0y Previcus perod's fguees have been regrouped § reciassifed wharever @ o sopferrn B cucrent
pencd slassificaton.
11y As par RBEs fetter dated May 15 2016 implemenizton of [MD-85 hes been Seoterted for A5 iyl
Parther aotics
2% The sbove resulis have been suijaIies 1o Audit By the BLNA0NY AUSions
By ardar of the Bazro
T
Dranea; Oetobrar 28, 2020 ISivasubramanian Ramann}
Flaoce hisvsl s':‘“ =l Chaimman and Managing Riracter
- SO ieis Visit our website: wwos sidbiin
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Independent Aaditor’s rgport for the Quarter and Year ended standalone {inancial
results of Small Induasiries Development Bank of India (S1DT1) pursuant to the
Regulation 32 of the SEBRT (Listing Obligations and THsclogure Reguirements)

Regulations, 2015

T,

The Board of Directars

Smuall Industeies Development Bank of India

Opinion

1a

Borkar ol Muzumdar

Cilariered Avronntant s

Voo bove dudited the accempanying standalone Finangal Results of Smal
1T

Invdustrivs Dovelopment Bankz of India {“the Bank ™) for the guarter and year ended
suturitlod by e

A1 Nlartoh 2022 CHinangal Resudts') attackesd herasvith, bhomyg
Bans pursasant to the requirnement of Regulation 82 of thwe SEDBD {Listbing
151

(7 asting Regolodons™).

ations amd Disclosurs Requirements) Reguolations, 20150 as amended

In onr apinion amnd o ihe best of our information and according to the

explangtions given to us, these standalonie Financial Resuits:

o are presented in aceordance swith the requirements of Repuiztion 52
of the Listing Reguladons in this regard; and

. give o rue and fair view in conformisyy with the recognitzion and measurement :
principhes laid down in the applicable accounting standards. RBI guidelines ;

and other accounting principles ganerally accepred in badia of the not profil

and other finanaat information for the guarter and vear endad 31+ March

(I] ] L

u B O $,
Gabing L Ahmed

swetinia e Mogrmer o Sodns e Foan « Joipar
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Basis for Opinion

3. We conducted our sudit in accordancs with the Standards on Anditing (3As)
issued by the Institute of Uhartered Accountants of India (Ythe TTAITY OGur
ose Standards are furiher described in the Auaditar's

responsibilities under th
Responsibilities for the Audit of the Standalone Financial Results sechion o our
report, We are independent of the Bank in accordance with the Code of Erhics
{ssued by the Institile of Charterad Accountants of India together with the eibical
requirements that are relevant to our sudit of the standalone Finaneial Rezules,
and wre have fulfifled our other ethical responsibilities 1n accordance with these
requirements and the Code of Ethics, We believe that the audit evidence clataimed
by us is safficent and appropriate to provide a basts for our opinion,

Pmphasis of Matter

4, We draw etlenBor to Note No. 7 of e accompanying standalone fnencal pestilts,
resarding the inpact of COVITD-19 pandemic on e Bank's operavons ard asset
qualiby for Fhe qearter and year endoed 31+ Marceh 20028 As stalad therain, i wiew
of contiring uncertainties, the extent of impact of the panduemic o the Bank’s

aperetions and financial position woenld depend on onguing s well e fuhive

doevelopments.
Qur epinian is noet mocifisd fnorespect of this matter,
Management responsibilities for the standalone financial results.

These standalons Financial Resuits have boen prepared on the hasis of the andited

o

standalone annual financial statements, The Bank’s Managemornl is responsiblo

for the preparation of these standalone Financial Resules that give a true and faix
view of the niel profit and other financial informalien in accordance with the Smal)
Incdusiries Development Bandk of India General Regulations, 2080, and recogniton
and measurement priveiples laid down in the Accounting Stan dmdc rotified by
the instizule of Chartered Accountants of India,  the circnlars, puideiines and
diroctions issued by the Reserve Bank of India (RBIY from time to lime {7REBI
Guidelines”y and othor accounting principies generally accepted in fndia and in

ceprpliance with Regulation 52 of the {isting Regulations, This responsibnlizyg abae

includes maintenance of adedguate acceunting records for safegusrding wf e
sobs of  the Ba feesanling, and detecting fravds and o other

S mL»"‘iJMD,:\ 4
B P

- GELANY

aaﬁBi—'ﬂ% e

l e \.J i '37‘}
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frresuiarites; selection and apphestion of  approprisle accovnting policies;
minking ridoments and estimates thal arereasonasble and pradent; aad design,
mmplementation and mainlermnce of adequain internal financial controls that
s ol ihe

were sperating effectively fne ensuving the accuracy and completones
accouniing  records, rokevant o the proparalion and  prosentation of ihp
standalone Pinancial Resulis that give a trae and faie view and are Iree from

material misstatement, whethar due Lo Fraud or oreor.

6. 1 oreparing the standalone Financial Resuils, the Managemoent i5 responsible for

r

sesessing the Bank's ability o condinue as a going concern, disclosing, as
apolicabde, matters refslod 1o going concern and using tha going concern basls vl

aer intends

B

-

ihe Manapgemont o

cocounting unles iguidate the Bank or to cease

103
poerabinne, or has ne realistic alicenative but o do so.
7. Bank's Managemen: s alse responsible for ovorsecing the Bank’s financial

FOTOrENg Process,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

2. Ouar obeclives aro oy abtaln reasonable asserance abod whaother the standalone
ST Piasmcial Benclis as o whole ane free from material misstatemaont, whethor e b
fraw?d o ormee, and o issae an auditoe’s repart that includes our apinion.
Roasonable assurance is a dugh fovel of assurance Dt is nel a guaraniee that an
stndl vonducted  in aceordance with SAs will always dotect & minterial
prdsstotonenl wiwes 3 exista, Misstaterrents can arise fronms vand or error and are
vonsdered materizl if, individuailey or inthe apgregate, they could reazonably be
enprrctied boinfluence rhe ecomonric decisions of naers ke ur the Basis of these
wrandatone Financial Resalis, As part of an audit In aveosdazer with SAs, we
exwrcise professional judgment and maintain professional skepticism throughout

thre auciit. Wer abso

o Infenrity and assess the risks of material misstatement of the standalone
Financial Results, whether due to fraud or error, design and perfosm auclie
precedures responsive to those risks, and obltain audit evidence that is
suflicient and appropriate o provide 2 bas:s for our opmion, §he rsk of net
duecting a material misstalement resulting lvam (raud is igher than for one

reauliing fromt coror, a3 ftawd may invoelve collusion, forgery, inlentional

SIVUESINNG, R ICDToat ]l by T ey <8 imroriaal contrel
Wy PO RN

i
N
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e Obtain an understanding of internal control relevant 1o the auditin wrader
dGesign audit procedures that are appropriate in the droumstances, bui nof for
she purpose of expressing an opinion on the offechveness of e Hank's

nternal conirod

el
ot
pri
¢4

s  Evaluate the appropriaieness of accounting poiicies used and
regsenableness of accouniing estimates and related disclozuyes made by the
danagement.

o

o Conciude on the appropriateness of the Management’s use of the redng
concern basis of acenusting and, baser on she andit eeddence obained,
swhuzthier @ material rneeriaingy existy redated to vvents or conditions that may
cast significant doubt on the Bank's abilily Lo continue a8 a going cmoe. I
we conchede that a rmaberiz]l anceriaingy oxists, we am regurired 1o draw
attention i our auditer's report o the related disclostres in the standaione
Financial Resulis or, if such disclosures are tnadequate, ta mandify o o,
O eonclusions are besed on ihe andit evidence oblained up to the date of
our auditor's roport. However, future events ar conditions mray caise the

Bank 10 cease (o continue as a going conem.

= Lwvaluate the owerall presentatiosn, structure, and contmt of e standalene
Timancia] Results, including the disclosures, and whother the starndatone
B
Financial Results represent the underiving transaciiong pod gvenis By oa
I3 K i

mannoer that achieves falr prosentaiion.

9. We communicate with those charged with governance regarding. among other
matters, the planned scope and dming of the audit and significant audit findings,
including any significant deficiencies in internal control that we identfv during

pur audif,

10, We also pwowvide those charged with governance with a sialemeni that we have
compliad with relevant ethical requirements regarding indspendence, and w
communicate with them all relasonships and other matters that may reasonadly
bo thoughl 1o hear on our independence, ard where applivable, relatod

safeguards.
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Chihes Moatlers

11. Thess stzndalone Financizl Results incorporate the relevant returns of 26 branches
svisited/audiled by us including Head Office which covers 93.80% of Advances,
99.224% of depoesils end 100% of Borrowings as on 3~ Maraly 2022 and 971.95% of
fnterest income on advances, 95,28% of interest oxperse on depaosils and 100% of
intorast expense on borrowings for the year ended 319 March 2022, These brranches
Iave boen selected n consultation with e management of the Bank, In condueet
ol our audit, we have relied vpon various information and returns received {rom
remaining branches of the Bank not visited by us and genevated throagh

1 daza base al Fead Office.

ceritral

12, The slandalone Financial Results includes the results for the quarter ended 318t
Marchk: 2022, being the derived balancing figures batween the standalone audited
figures n respect of the full financial year ended 31st March 2022 and the
published standalone unaudited vear o date figures uplo the nine months ended
31a¢ Decernber 2021, of the current finandal year which have only been reviowed

sl notl subjected to sudit by ws

iy up nioe an the slandalone financlal resuits not modilicod raspect of spove

matiors,

Foe Borkar & Muzamear
Chartensd Accourntants
Firmt's Registration No, J01368W
T T
S B A
e
S IR VRN,
| o,

_\:x;i 1SEL ,;g/

'5—_._[:9 \QCJ"‘"E

Pracslot [roshi
ariner
plommborsigg Mo, 133735
UL 20123735 AHIPNGDES
Plave: Mumbai

Crate: 170 klay 2022
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= him
Smalf Industries Development Bank of ndia
{Establishied under the Smali ndustries Development Bank of india Act. 1988)
Head Office: SI0B Towar, 15, Aghox $arg, Lucknow-225 0D1

Financial Basults for the Quarter and Ming Months Ended Degcember 31, 2022

¥ crore)

Particulars Quarter Endesd Hine Monlhs Ended Yarar
Eevcleed
51.92.2022 | OCOSIEEZ | 342029 ]| 31422022 | 31 42102t | 39.G3.20EF
THewiowen] | iAconcd) | JHoviewed] | Bowowsst | [Reviewes] | |Aucind]
5. Eﬁter&st aanwa s‘a}vm}ﬂc}ﬂﬁ] 5,092 4,114 2078 12,231 3.715
' 4451 2,187 [ 0,118 5y
2EH0 275 S8 16t
S04 wkid “%Z i
fureds
1ehy L3 B “ X "
2 Cdher oo 245 s v LR FET
3. Tatal Inoanse 122) 5,327 B ZEE Z YRS 12852 E,484
d_dnteresl Excended 35838 2816 134 5 3zd 4155
S Operating Exnenses {if+{li 193 15% 5448 532 3J57T
spriaTvens oot 113 100 T 147 P
iy 3hsy GRErafing eafaeiEsy i3 54 45 195 131
B. Tolal Expenditare (8+5) sucluding 3783 Z.B87S 1.458% B5.544 4,552
peowisfons and CONBNgEncies
T. Cperatng Profit before 1,539 24T TZE 3818 $.832 2.837
Provizions and Sonlngencies [3-53
Laxy ard i EXTS 1 RAh 150 S
§ e sl
05 5 - - . . FHTY 'CEa]
19, iBrom §+‘? Loss (-} iren Ordinary 1.411 310 E%t 3,357 1.645 2388
Acirvities before tax [F-E+8)
11 Tax expease [Mebof BIAGIL: 348 e | - H2aE 25 =
12. Net Profitrey Loss{-} from 1.065 EE3 B/2E 28629 £.381 1.BER
any Activilles after 1ax {11-51)
HOAE g tiel o an
14, Nﬂ’ I’Jm’!et 41 Liass |-} fog e 1,665 5682 A3E 2529 1.3 1.288
parlod {82-13)
1 Frzemengy ity SRA0E C3mital (Faoe GEL 569 A ) B B8
Valie € $0emthi
16, Meseres felidng Reveiaation 2H.246 5181 21 342 il -0 - f ] i3 vis
Resenas
17, Analytlcal Batlo g
1 Pareaniage oF sharss I 20.85% E20ES 16 44 B ERLAO I0ak
Catee2rpraent o
it Camas! Arequac 14 TR 28258 IEREED GEEhY | AL JE
Ezeel 1y
ink Earnings Par ShareiBase & o 1218 2241 A4 4y ZhDEe W T
[hlaness (B9 E
et sdFLA HEhos
@3 Bt b" LJCIE'S *oEPé\ 255 210 253 228 21E
{ad 125 {52 188 i3
0,08 307 1.5 N [
=l B 0. & 005 211 ¥
on Assats aier Taxy Tad % .16, [ERE
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Borkar &, ﬁ’ﬁngg?g@{; e

Limited Review Report vn Unaudited Standalone Financial Results of the Small
Industrics Development Bank of India for the quarter and nine mo*11]1< erded 33
December 2127, pursuant o fhic requircments of Regsulation 52 of the SEBT 1 Listing

Ohlirations and Diselosure Begquipements p Resuiasions, ZNES (ay :.!.nu:nti-:s;u

The Boand of Phroctors
Small Industrics Development Bank of Index

l. We have reviewed the accompanying Statement of Unaudiled Standalone
Financial Resuits of Small Endustries Dewelopmens Bank of India fthe
“Bank™t for the quarter and nine months ended 31 Deccmber 2022 (Tihe
Sratement '), attached herewith, being subanitted by the Bank parsuar to the
requirements  of Regulaten 22 {Listing Oblizations and  Disclosure
Reguiremenssy Regulations. 2015, as amended {~Listing Regulations

1.

The Stotement, which is the responsibiliny of the Bank™s Managerent and
has beer snproved by the Bank™s Board of Dircetors. has bren prepared in
aecondunce with e fccq‘;gmticsn and messarement principles lawd down m
Acevunting Ssandard <35 Claterim Financial Reporting” CAS 257 noadial
by e lpssitute of Chasmered Accoumiants of Tndia. the Small Indusinies
Dovelopment Bank of Indis General Regulations, 20000 the crreulars.
sdelines and directions issued by Reserve Bank of India Trom tome to a0
(B guidehines) and the « <_l ar gecounting prieiples generatly aceepted in
India. Our responsibiiity is i 1ssue 3 reporz on e Statement based on tar

TCVEIW,

W ponductod vur review of the Statement in acverdance with the Standard
on Review Engagomemt (SRE) 20100 “Review of loenm Fenancwd
Informmaton Perfurmed by the Independent Audisor of te Enney™ sssued by
tlw Tnstitute of Chartered Accounianis of India. This standard requires 1ha

ve plan and perform the review to oblain moderate assurancs as o whether
thg statement is free of material mlsf»tab.ma.m A review of inerim fenancial
information consists of making inguiries, primarily of persons responsible
for finencial and accounting matters. and opplving anaivtical and other
revicw precedures. A review s Hmited primarily o inquirics of company
personne] and analvtical procedurcs applied to firancial Jdatz and taus

'l
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provides loss assurance dan an adi, We bave not performed an audit and
accordinghy we donot cxpress an audit opinion.

Inchuded 10 these unauwdzed standalone Financial Reselis are the reloveat
rerrms of Mumbs: Head Offtee reviewed by us wihich covers 9300 of
Advanees, 95300 of deposits, 100 of Borrowings as on December 310
2022 In conduct of vur review, we have relied upon various iformation and
roturns received from remaining branches of the Bank pot visited by us for
the purpese of review and generated through centralized data base «f Bank's
Hemd Office,

e

Based on vur review conducted as above. aothing has come to our attention
that vavses Gs to bebeve that the accompanyving Statement of Usaudised
Szandalone Fiaancial Results prepassd I oaccordance with applicable
accounting stasdazds, the RB) Guidelines and other avcounting principles
veneraily aceepied in India. has not disclosed the information reguired o be
disclosed n torms of Regulation 32 of the SEBI (Listng Obligazions and
Disclosire Reguirements Regalations, 2013 (2 amended) including the
raaner o owhich it is to be disclosed. or that it contsing any material
puisstatement or that 1t s net been prepared in accordance with the selevant
prodential norms issucd by the Reserve Bank of India m respect of income
recogaiion, asser classification, provistoning and other related mantars,

‘g

For Borkar & Muzumdar
Chartered Accounianis

Firm's Reobsimtzon Mo, HHSG9W
DARSHIT o :
PRADIP
DOSHI
Darshiz Doshy
Partner
flombaorsh

Ere

Place: Maumbat
Erate: 136 February 2023
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| atest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities andfor ‘Non-convertible Debt Securities” (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEB| Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, "Total assets under management”, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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Board resolution for Borrowing
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