DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

(as per SEBI Circular dated October 22, 2019)

1. Issuer details:
1.1 Details of the issuer:

(i). | Name Small Industries Development Bank of India
Address Registered Office:
SIDBI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001
Corporate Office Address:
Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051
CIN NA
PAN AABCS3480N
LEI NUMBER 3358003NTGA2D7D31E14
(ii). | Line of Business Financial Institution
(iii).; Chief Executive Shri Sivasubramanian Ramann,
Chairman & Managing Director
{iv).| Group affiliation (if any). NA

1.2 Details of the Directors (As on February 15, 2023):

Sl.| Name of | Age/ Director List of other directorships
No. Di;’cgftor Date of Address since (Date
and Birth c_>f
appointme
Designatio nt en SIDBI
n Board)

1 Shri 25  [Small Industries (19/04/2021| 1 SIDBI Venture Capital Ltd.
Sivasubra |Februar|Development Bank of 2 SIDBI Trustee Company
manian y 1966 [India Ltd.

Ramann SWAVALAMBAN 3 Micro Units Development &
BHAVAN, Avenue 3, Refinance Agency Ltd
Chairman Lane 2, 4 Credit Guarantee Fund
5 Bandra Kurla Complex, Trust for Micro and Small
Managing Bandra (East), Enterprises
Director Mumbai — 400 051 5 Receivables Exchange of
India Ltd.
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India SME Asset
Reconstruction Co. Lid.
National Credit Guarantee
Trustee Company Ltd.
Entrepreneurship
Development Institute of

India (EDII)
SIDBI Swavalamban
Foundation
Shri V. 14 Jan {Small Industries [05/06/2020 Micro Units Development &
Satya 1965 [Development Bank of Refinance Agency Limited
Venkata India India SME Asset
Rao SIDBI Tower, 15, Ashok Reconstruction  Company
Marg, Lucknow - 226 Limited
Dy. 001 SIDBI Venture Capital
Managing Limited
Director SIDBI Trustee Company
(Whole Limited
Time SIDBI Swavalamban
Director) Foundation
Shri 20 April Small Industries [03/05/2021 Micro Units Development &
Sudatta 1968 [Development Bank of Refinance Agency Limited
Mandal India Receivables Exchange of
SWAVALAMBAN India Ltd.
Dy. BHAVAN, Avenue 3, SIDB} Swavalamban
Managing Lane 2, Foundation
Director Bandra Kurla Complex,
(Whole Bandra (East),
Time Mumbai -~ 400 051
Director)
Shri 28 |Department of Rural 20/06/2022 All Tool Rooms/Technology
Shailesh March |[Development, Centres under the Office of
Kumar 1966 | . DC(MSME)
Singh Ministry of Rural
Development,
Government of India
Stoéfrr:g; Krishi ' Bhavan,
Dr. Rajendra Prasad
Road,
New Delhi—- 110 001
Secretary
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Shri 20 July |[Department of 06/01/2023| 1 Bank of India
Bhushan 1964 [Financial Services 2 lIFCL
Kumar
Sinha Ministry of Finance
Covernme Government of India,
nt Director eevan Deep Building
Joint Parfiament Street
pecretary New Delhi — 110 001
Shri K. 21 [State Bank of india 20/07/2022 -
Sampath March [State Bank Bhavan,
Kumar 1967 [Nariman Point,
Mumbai- 400 021
Nominee
Director -
SBI
Chief
General
Manager
Shri 1 Feb [House no. 6, Officer's [29/10/2021 -
Krishna 1962 [Colony,
Singh Ramadi Aan Singh, P O
Nagnyal - Fatehpur,
Near Gandhi Ashram,
Nominee Kaladungi Road,
Director - Haldwani,
LIC Uttrakhand - 263 139
Former
Executive
Director,
LIC of India
Shri 30 Sep [NABARD Head Office, [29/12/2021 -
Monomoy 1964 [Secretary’'s
Mukherjee Department,
8th Floor, B Wing, Plot
Nominee C -24,
Director - G Block, Bandra Kurla
NABARD Complex,
Bandra (East)
Chief Mumbai — 400 051
General
Manager
(Directors
nominated
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by three
largest
Shareholde
rs)
9 Shri G. 11 Mar |A2103, Lady Ratan 11/08/2018| 1 Invent ARC Pvt. Ltd.
Gopalakris | 1956 2 IKF Finance Ltd.
hna . _ 3 ICICI Home Finance Co. Ltd.
Danik Shivner Marg, 4 Risk and Compliance
Director , . Professionals Association
Gandhinagar, Worli, (Not for profit company)
(Director Mumbai 400 018 5 Axis Mutual Fund {Trustee
Co-opted company)
by the 6 Krazybee Services Private
Board of l.td
SIDBI) 7 ICICI Prudential Pension
Funds
Management Company
Limited
10 Shri Ashish | 02 Jul |Managing Director 11/08/2018| 1 Giarnav Realty Pvt. Ltd.
Gupta 1973 Suisee 2 Navgia Realty Pvt, Ltd.
Securities India  Pvt. 3 Credit Suisse Securities
Director India Pvt. Ltd.
A-201, Ashok Towers,
{Director Babasaheb
Co-opted Ambedkar Road,
by the Mumbai - 400
Board of
SIDBI)
11 Smt. Nupurf 09 Aug The Palm |04/02/2019{ 1 Avyana Business Ventures
Garg 1974 [Springs, DLF Phase V, Private Limited
Course  Road, Winpe Development Forum
Director Sector 54, Gurugram — 2 (Not for profit company)
National Infrastructure
(Director 3 Investment Fund
Co-opted YourNest India VC Fund {on
by the 4 Advisory Board)
Board of Growx Startups LLP
SIDBI} 5 (individual Partner)
GrowX Ventures LLP
6
GrowX Business Ventures
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8 Indigo Paints Private

Limited

9 Kerala Infrastructure Fund
Management Limited

1 Triumvirate Management
0 Services Private Limited
1 Kids Clinic India Limited
1
12 Bhri Amit 25 Oct [Founder and Managing [08/08/2021| 1 Institutional Investor
Tandon 1960 |[Director of Institutional Advisory Services India
Investor Advisory Limited
Director Services India Ltd, 2 IlAS Research Foundation
DGP House, Ground 3 Foundation For  Audit
(Director Floor, 88-C, Old Quality
Co-opted Prabhadevi Road, 4 Narain Family Trust
by the Mumbai - 400 025
Board of
SIDBI)

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr Name Date of Date of Remarks (viz. Reasons for
.No. Appointment / | Cessation (in | Change etc.)
Resignation case of
resignation)
1 Shri Bhushan 06/01/2023 | Currently on Nominated: Government of
Kumar Sinha Board India, vide its notification
dated January 6,
2023, nominated Shri
Bhushan Kumar Sinha as a
Director.
2 Shri K. Sampath 20/07/2022 | Currently on Nominated: State Bank of
Kumar Board India, vide its communication
dated July 20, 2022,
nominated Shri K. Sampath
Kurmar on the Board w.e.f July
20, 2022 in place of Shri B.
Sankar.
3 Shri Shailesh 20/06/2022 | Currently on Nominated: Government of
Kumar Singh Board India, vide its notification
dated June 20,
2022, nominated Shri Shailesh
Kumar Singh as a Director.
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Shri Monomoy
Mukherjee

29/12/2021

Currently on
Board

Nominated: NABARD vide its
letter dated December 29,
2021, has nominated Shri
Monomoy Mukherjee as its
nominee Director on the
Board of SIDBI in place of Shri
L. R. Ramachandran

Shri Krishna Singh
Nagnyal

29/10/2021

Currently on
Board

Nominated: LIC of India, vide
its  communication dated
Qctober 29, 2021, nominated
Shri Krishna Singh Nagnyal on
the Board w.e.f October 29,
2021 in place of Shri V. Sathya
Kumar.

Shri Amit Tandon

08/08/2021

Currently on
Board

Co-opted: The Board at its
211%™ meeting held on August
7, 2021 co-opted Shri Amit
Tandon as a Director for a
period of three years from
August 8, 2021.

Shri Sudatta
Mandal

03/05/2021

Currently on
Board

Appointed: Government of
India, vide its notification
dated  April 23, 2021,
appointed Shri Sudatta
Mandal as Deputy Managing
Director.

Shri
Sivasubramanian
Ramann

19/04/2021

Currently on
Board

Appointed: Government of
India, vide its notification
dated April 7, 2021, appointed
Shri Sivasubramanian
Ramann as Chairman and
Managing Director.

Shri V. Satya
Venkata Rao

05/06/2020

Currently on
Board

Appointed: Government of
India, vide its notification
dated May 28, 2020,
appointed Shri V. Satya
Venkata Rao as Deputy
Managing Director.

10

Smt. Nupur Garg

04/02/2019

Currently on
Board

Co-opted: The Board at its
200th meeting held on
February 04, 2019 co-opted
Smt. Nupur Garg as a Director
for a period of 3 years from
the date of approval.

Further, the Board at its 213th
meeting held on February 2,
202/2/h‘as-«c§o opted her for a
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11 | Shri G. 11/08/2018 | Currently on
Gopalakrishna Board
12 | Shri Ashish Gupta 11/08/2018 | Currently on

Board

Co-opted: The Board at its
197th meeting held on August
11, 2018 co-opted S/Shri G.
Gopalakrishna and Ashish
Gupta as Directors for a period
of 3 years from the date of
approval.

Further, the Board at its 211th
meeting held on August 7,
2021 has co-opted them for a
further period of three years.

Director Ceased as on February 15, 2023

Shri Lalit Kumar
Chandel

01/04/2022 05/01/2023

Consequent upon
Government of India
nominating Shri  Bhushan
Kumar Sinha on the Board in
place of Shri Lalit Kumar
Chandel, he ceased to be a
member of the Board.

Shri B. Sankar

29/06/2021 19/07/2022

Consequent upon 5Bl
nominating Shri K. Sampath
Kumar on the Board in place
of Shri B. Sankar, he ceased to
be a member of the Board.

Shri Devendra
Kumar Singh

05/06/2020 19/06/2022

Consequent upon
Government of India
nominating Shri  Shailesh
Kumar Singh on the Board in
place of Shri Devendra Kumar
Singh, he ceased to be a
member of the Board.

Shri Pankaj Jain

01/01/2016 31/03/2022

Consequent upon
Government of India
nominating Shri Lalit Kumar
Chandel on the Board in place
of Shri Pankaj Jain, he ceased
to be a member of the Board.

Shri L.R.
Ramachandran

23/6/2020 28/12/2021

Consequent upon NABARD
nominating Shri  Monomoy
Mukherjee on the Board in
place of Shri L.R.
Ramachandran, he ceased to
be a member of the Board.
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Shri V. Sathya 16/07/2019 28/10/2021 | Consequent upon LIC
Kumar nominating Shri Krishna Singh
Nagnyal on the Board in place
of Shri Sathya Kumar, he
ceased to be a member of the
Board.

Shri G K Kansal 29/6/2018 28/06/2021 | Conseqguent upon SBI
nominating Shri B. Sankar on
the Board in place of Shri
Kansal, he ceased to be a
member of the Board.

Shri Manoj Mittal 22/01/2016 21/01/2021 | Completed tenure of DMD as
per Gol notification dated
January 22, 2016.

Shri Mohammad 28/08/2017 27/08/2020 | Completed tenure of CMD as

Mustafa per Gol notification dated
August 4, 2017,
Shri S.K. Bansal 28/02/2019 22/06/2020 | Conseguent upon NABARD

nominating  Shri L. R.
Ramachandran on the Board
in place of Shri S.K. Bansal, he
ceased to be a member of the

Board.
Shri Ram Mohan 01/01/2018 04/06/2020 | Consequent upon
Mishra Government of India

nominating Shri Devendra
Kumar Singh on the Board in
place of Shri Ram Mochan
Mishra, he ceased to be a
member of the Board.

Shri Ajay Kumar 22/01/2016 31/10/2019 | Retired: Ceased to be a
Kapur Director w.e.f. November 1,
2019 on superannuation.

Shri 5. Hariharan 21/10/2014 15/07/2019 | Retired: Consequent upon LIC
nominating Shri V. Sathya
Kumar on the Board in place of
Shri S. Hariharan.

1.4 List of top 10 holders of equity shares of the company as on date or the
latest guarter end:

Sl. No. Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
3 Life Insurance Corporation of India 7,57,98,889 13.33%
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4 National Bank for Agriculture & Rural| 5,31,92,203 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,610 5.08%
7 National Housing Bank 2,60,00,000 4.57%
8 Canara Bank 2,56,59,610 4.51%
9 Union Bank of India 2,06,00,000 3.62%
10 Bank of India 1,51,00,000 2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks
Appointment
M/s BORKAR & MUZUMDAR October 2020 (Appointed as SA

21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,

Santa Cruz East,

Mumbai —~ 400 055

since October 2020)

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address Date of Date of Remarks
Appointment/ cessation {in | (viz. reasons
resignation case of for change
resignation) etc.)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
East West  Flyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

June 30, 2020
(Appointment — July
11, 2017)

Appointment
of SA as per
the
provisions of
SIDBI Act
2000

1.7 List of top securities holders (As on December 31, 2022):

A. Unsecured Bonds

Holding of debt
Securities as a
percentage of total

Amount | debt securities
Sl. {in outstanding of the
No. | Name of the Holder Category | XCrore} |issuer
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SBI MF (Different
1 schemes) MF 6422.50 23.50%
2 State Bank of India NB 5240.00 19.18%
ICICI MF (Different MF 5075.00
3 schemes) 18.57%
Aditya Birla MF MF 4310.00
4 {Different schemes) 15.77%
5 Axis Mutual Fund MF 3304.40 12.09%
(Different schemes)
6 CBT-Employees’
Provident Fund
Organisation CcGv 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
{Different schemes)
8 HDFC MF MF 2445.00 8.95%
9 Nippon MF (Different MF 2130.00 7.80%
schemes)
10 Punjab National Bank NB 1925.00 7.04%
B. Ceriificate of Deposit
Holding of debt
Securities as a
percentage of total
debt securities
Sl. Amount outstanding of the
No. Name of the Holder Category | {in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
Aditya Birla Sun Life
2 Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis Mutual Fund MF 1025.00 ©.88%
5 5Bl Mutual Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRO Limited CBO 800.00 5.37%
8 Tata Mutual Fund MF 650.00 4.36%
9 HDFC Mutual Fund MF 550.00 3.69%
10 ICICI BANK LTD CBO 500.00 3.36%
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1.8 List of top 10 CP holders {As on December 31, 2022):
Holding of
debt
Securities as
a
percentage
of total debt
Amount | securities
(in outstanding
Sl. No. | Name of the Holder Category | ¥Crore) | of the issuer
1 Aditya Birla Sun Life Mutual Fund MF 1960.00 39.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund MF 400.00 8.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund MF 100.00 2.00%
7 Baroda Mutual Fund MF 100.00 2.00%
8 Invesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2. Material Information:

2.1 Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years including in the
current financial year.

NIL

2.2 Ongoing and/or outstanding material litigation and regulatory strictures, if

any.
NIL
2.3 Any material event/ development having implications on the

financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s
decision to invest / continue to invest in the CP.

None
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3. Details of borrowings of the company, as on the latest quarter end:
3.1 Details of Debt Securities and CPs:
CPs » Appendix |
CDs » Appendix i
Bonds : Appendix Il
3.2 Details of secured/ unsecured loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last
quarter end:
Details of Secured Loan facilities (As on December 31, 2022)
¥ Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate | V.if | rating, | classifica
name/ | facility/ ned outstan / applica it tion
Name | instrum ding schedul ble applica
ble
of the ent e
Bank
Nil
Details of Unsecured Loan facilities (as on December 31, 2022}
T Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | entdate | V., if | rating, | classifica
name/ | facility/ ned outstan / applica it tion
Name | instrum ding schedul ble applica
- ble
of the ent e
Bank
PNB WCDL | 11500 11500 Oon NA NA Standard
Deman
d
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SBl WCDL/S | 11000 11000 On NA NA Standard
TL Deman
d
{DBI Line of 1000 499 Oon NA NA Standard
Bank Credit Deman
Ltd _ d
Axis Day 700 0.00 On NA NA | Standard
Bank Light Deman
Ltd Limit d
Union WCDL 8000 8000 On NA NA Standard
Bank Deman
d
Centrai WCDL 4100 4100 Oon NA NA Standard
i Bank Deman
of d
India
Canar STL 13000 13000 On NA NA Standard
a Deman
Bank d
Indian STL 2000 2000 Oon NA NA Standard
Qvers Deman
eas d
Bank
Bank STL 6000 3000 Oon NA NA Standard
of Deman
Barod d
a

Details of the rest of the borrowings (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on December 31,

2022:
Type of Instrument Amount Outstanding
{In ¥ Crore)
Fixed Deposit 7987.36
Deposit from Banks 153820.29
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Borrowing from GOl

164574.49

Borrowing Outside India 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, JV entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put

option etc.
NIL

4. Issue Information:

4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

Instrument

Commercial Paper

Date of Contract

February 14, 2023 (Tuesday)

CP (Maturity Value)

7500 Crore + Green Shoe 2000 Crore
(Total amount raised 1250 cr)

Due Date February 15, 2023 (Wednesday)
Maturity Date May 17, 2023 (Wednesday)
Price 08.2270

Disc. Rate 7.24% p.a.

Issue Reference CP-18/2022-23

Issuer DP 1D iN300450

issuer Client ID 10822174

ssuer DP Name IDBI Bank Ltd.

ISIN Code

INE556F14150

Credit Rating

CARE Al+ Issued By: CARE Ratings Ltd.

IND Al+ Issued By: India Ratings {Fitch Group)

Date of Rating

09-Feb-2023 (CARE)

08-Feb-2023 (India Ratings)

Validity

1 year

For Amount

764000 Crore [CARE]

343600 Crore [IND]

Conditions (if any)

Nil
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Issuing and Paying IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,
Agent Nariman Point, Mumbai - 400021
Value Date February 15, 2023 (Wednesday)
Funds Afc No. 004103000008495
Beneficiary ~ Small Industries Development Bank of
India
Payable at Mumbai
[FSC code - IBKLOO0O0O004

Counter party with Scheme details

Settlement
S. Name of the | Amount | Amount {in
No. Scheme (% Crore) Rupees) DPID DP Name | ClientID
SBI-SG
GLOBAL
SECURITIE
S
UNION LIQUI IN30378 | SERVICES
1 {DFUND 50 491135000 | 6 PVT. LTD. | 10004021
Baroda BNP
Paribas IN30378
2 | Liguid Fund 100 982270000 | 6 SBISG 10006003
[CICI
PRUDENTIAL
LIQUID 491135000 | IN30012 | HDFC
3 { FUND 500 0 6 BANK 11218417
LIC MF 196454000 | IN30152
4 | Liguid Fund 200 0 4 SCB 30044625
IIFL
LARSEN & WEALTH
TOUBRO MANAGEM
INFOTECH IN30415 | ENT
5 | LIMITED 50 491135000 | 8 LIMITED 10163913
DSP
Liquidity 196454000 | IN30005 | CITI BANK
6 | Fund 200 0 4 N.A. 10028116
Invesco
India Liguid IN30016 | Deutsche
7 | Fund 100 982270000 |7 Bank 10026914
MIRAE IN30016 | Deutsche
8 | ASSET CASH 50 491135000 | 7 Bank 10127732
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MANAGEME
NT FUND

4.2

4.3

4.4

The credit rating are valid as on the date of listing and issuance.

CP borrowing limit, supporting board resolution for CP borrowing, details of
CP issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed
Details of CP issued during the last 15 months provided at Appendix 1V
End-use of funds.

The proceeds of the CP are utilize for normal business activities of SIDBI and
for such other purposes as may be decided by SIDBl's Board and as
permissible under the SIDBI Act, 1989.

Credit Support / Enhancement (if any):

(i) Details of instrument, amount, guarantor company

(ii) Copy of the executed guarantee

(iti)  Net worth of the guarantor company

(iv)  Names of companies to which guarantor has issued similar guarantee
{v) Extent of the guarantee offered by the guarantor company

(vi)  Conditions under which the guarantee will be invoked

Not Applicable

Financial Information:

Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet
and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR
Regulations, latest available quarterly financial results shall'te filed

Page 16 of 46



DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:

hittns:/fwww.sidbi.infenfannualreports

a. Standalone audited financial statements

(T in crore)
A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 24,014.53 20,756.29 18465.54
Deposits 105971.65
1,40,878.43 | 1,24,412.12
Borrowings 75,712.44 39,090.19 55703.38
Other Liabilities and Provisions 6,204.01 7.,531.92 6864.97
Deferred Tax Liability 0.75 0.00 1.52
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS
Cash and Bank Balances 17,918.31 13,807.96 6483.39
investments 23,951.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80
Fixed Assets 293.12 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
Total 2,47,378.70 ; 1,92,322.44 | 187538.98
Contingent Liabilities 5,337.90 5,950.61 7613.99

B. Standalone Profit & Loss Account

INCOME

Page 17 of 46




DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Interest and Discount 8,714.12 10,221.36 | 11020.94
Other Income 425.06 044 .27 1069.36
Total 9,139.18 11,165.63 | 12090.30
EXPENDITURE
fnterest & Financial charges 5,701.63 6,542.88 7722.06
Operating Expenses 697.72 560.00 607.46
Provisions & Contingencies 351.81 915.24 952.98
Total 6,751.16 8,018.12 9282.50
Profit before Tax 2,388.02 3,147.51 2807.80
Provision for Income Tax 411.58 768.66 517.47
Deferred Tax Adjustment [(Asset) / Liability] (18.65) (19.43) (24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Profit brought forward 53.97 96.18 49.99
Total Profit / (Loss) 2,011.76 2,494.45 2364.51
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Special Reserve ufs 36(1){viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.16 3.00
Dividend on Shares 79.81 106.38 0.00
Tax on Dividend 0.00 0.00 0.00
Surplus in Profit & Loss account carried forward 40.00 53.97 096.18
Total 2011.76 2494.45 2364.51
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C. Standalone Cash Flow Statement 31-Mar-22 31-Mar-21 | 31-Mar-20

1. Cash Flow from Operating Activities

Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80

Adjustments for:

Depreciation 36.19 24.04 18.27

Provision for net depreciation in investments 5.53 15.62 703.89

Provisions made (net of write back) 398.32 969.17 339.32

Profit on sale of investments {net) (70.44) (125.89) (398.46)

Profit on sale of fixed assets (0.14) {0.08) (0.44)

Dividend Received on investments {47.78) (453.98) (48.48)

Cash generated from operations 3,576.40 3421.90

{(Prior to changes in operating Assets and

Liabilities)

Adjustments for net changes in:

Current assets (38.08) 1,085.76 907.18

Current liabilities (1731.75) (694.90) | (1977.01)

Bills of Exchange {13.45) 139.26 396.15

Loans & Advances (45994} 9,334.65 | (29393.81)

Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)

borrowings (16,613.19)

Deposits received 16466.31 18,440.47 3404917
5,311.26 15,268.45 3407.18

Payment of Tax (504.42) {457.94) (532.53)

Net Cash flow from operating Activities 7,516.54 14,810.51 2874.65

2. Cash flow from investing Activities

Nel (Purchase)/Sale of fixed assets {51.85) (14.57} (192.13)

Net (Purchase)/sale/fredemption of Investments | (14,232.31) 263.39

(15,433.88)
Dividend Received on Investments 47.78 453.98 48.49
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Net cash used in Investing Activities (34,236.37) | (14,994.47) (292.75)

3. Cash flow from Financing Activities

Dividend on Equity Shares & tax on Dividend {106.38) 0.00 (165.12)

Proceeds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 (165.12)

4. Net increase/{decrease) in cash and cash {(5403.42) (183.96) 3002.27

equivalents

5. Cash and Cash Equivaients at the beginning 7909.84 8,093.81 5091.53

of the period

6. Cash and Cash Equivalents at the end of the 2,506.43 7,909.84 8093.81

period

B. Consciidated audited financial statements
(T in crore}
A. Consolidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.92
Reserves, Surplus and Funds 25,062.79 21,599.74 108099.72
Deposits 1,70,704.3 | 1,44,364.77 | 122846.65
0
Borrowings 75,712.44 39,090.19 55526.26
Other Liabilities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 0.00 0.00
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4

Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
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Loans & Advances 2,22,290.6 1,69,859.34 { 174511.07
3
Fixed Assets 293.91 278.12 287.29
Qther Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.7 | 2,13,691.33 | 205394.79
4

Contingent Liabilities 5,337.90 5,950.61 7613.99
B. Consolidated Profit & Loss Account

interest and Discount 9,715.64 11,214.31 12119.65
Other Income 417.42 929.58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisions & Contingencies 378.96 943.00 1013.17
Total 7,453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provision for income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [(Asset} / Liability] 11.68 33.55 -9.68
Share of earning/{loss) in associates 5.81 14.90 2.48
Profit after Tax 2,161.98 2,607.55 2544 .87
Profit brought forward 301.46 183.56 104.83
Total Profit f {Loss) 2,463.44 2,791.11 2649.70
Transfer to General Reserve 1,800.54 2,250.12 2360.00
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Transfer to Special reserve u/fs 36(1)}{viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Transfer to Statutory reserve ufs 45-iC of RBI Act, 46.56 49.04 46.80
1934
Others
a} Transfer to Investment Fluctuation Reserve 10.96 0.00 0.34
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Development Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 6.00 0.00 0.99
Surpius in Profit & Loss account carried forward 444 .99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consolidated P & L 2,678.31 3438.66 3163.17
Account
Depreciation 36.44 24.09 18.37
Provision for net depreciation in 5.53 15.62 703.89
investments
Provisions made (net of write back} 425.6 996.54 398.96
3
Profit on sale of investments {net) (561.9?; (626.12) (898.38)
Profit on sale of fixed assets {0.14) (0.08) (0.44)
Dividend/interest Received on Investments {19.47) {(428.8 (43.6
4) 3}
Cash generated from operations 2,565.37 3,419.88 3341.94
Current assets (169.74) 1,078.69 913.18
Current liabilities 8,168.99 2,382.88 183.54
Bills of Exchange (13.45) 139.26 3986.16
Loans & Advances (52,406.31) 4,797.62 | (26636.38)
Net Proceeds of Bonds and Debentures 36,623.05 (16,613.19) (4173.53)
& other borrowings

Page 22 of 46




DISCLOSURE BOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

Deposits received 14,600.56 15,362.01 34049.17
Payment of Tax {595.88) (483.84) (654.77)
Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net (Purchase)/Sale of fixed assets (52.09) (14.84) (19.13)
Net (Purchase)/ sale/fredemption of Investments {13,741.19) (14,757.93) {2188.40)
Dividend/ Interest Received on Investments 47.78 453.98 48.48
Net cash used in Investing Activities {13,745.50) {14,318.79) {2159.05)
Dividend on Equity Shares & tax on Dividend {134.70) (25.14) (170.97)
Procgeds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1288.10 {170.97)
4, Net increase / (decrease) in cash and cash (3684.80) {4260.64) 5099.28
equivalents
5. Cash and Cash Equivalents at the beginning of 8,050.10 12,310.74 7211.45
the period
6. Cash and Cash Equivalents at the end of the 4,365.30 8.050.10 12310.74

period
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& s "
== o L w1
Snuali Industries Developmeant Bank of India
{Established under the Small Industries Development Bank of indiz Act, 1288}
Head Qffice: SIDBl Tower, £5, Ashok Marg, Lucknow-2285 091

Financial Besults for the Quarter and Half Year Ended Sepiember 30, 2022

(% crore)
Particulars Quarter Ended Half Year Endad fear
Ended
S0.09.2022 E0.98.2022 39.52.29 3C.03.2622 | 39.95.202%1 | 31.03.2022
[Audited] | [Reviewed] %Au?ﬁz—d [Aedited] | {Audited] | [Asdited)
1. Interest earned 4184 3,045 1,994 7,158 £,16% 8,715
[ayeibi#(er+{d)
(al imarast'dise. on advances! 2187 2488 1, EST £.87% 3ERA TATS
o:ils
ik1insome on invesurens 273 “EE 123 435 238 553
fey imterast on balancas with 554 et 1584 1,098 407 TE
Feserse Bank of India and
other inter bark funds
{d| Dthers - - - - - -
2. Cther Incomne 108 &8 -] ivE 121 <24
3. Total Income (1+2} 4,222 3,113 2.070 7,335 4.300 2,138
4 inmterast Srpended 2.818 At kel &5.727 2544 ETDZ
5. Cperating Expenses 15¢ i 137 3239 230 B0
(E1+H{iiy
li: Employess cost 100 e 85 213 tT 270
fiiy Sther operating expenses 3] i Bz 118 Ty 330
B. Total Expenditure {4+5) 2,978 2.081 1.473 8,058 3,004 5,302

excluding provisions and
contingencies

7. Operating Profit before 1,247 1.832 557 2,273 1,208 2,837
Provisions an«
Contingenciss (3-8

B Frovisions {other shan taxs 3ET (=X &7 332 76 28E2
and Contngsnzies [MNet of
writa back]

9. Excepticns! tems - - 1971 - C3T1 {27y
10, Profit (+)f Less {-} from 810 1,838 403 1,948 1,634 2,388

Ordinary Activities bafore
tax {7-8%8}

15. Tax expense et of 221 256 1£2) 421 o 430
DTADTL]
12. et Profit{+)! L.oss(-} 58% 778 455 1,485 548 §9538

from Osdinary Activities
after tax (16-11}

13, Extraersdinary items {net of - - - - - -
1ax Srpengs}

14, Het Profit (+¥ Loss (-] 5g2 COTFTR | AsE | U485 T T T e4s | 4,858
for the periad (12-13)

15, Pand-up &quity share B&D DR [ BRG &2 £5%
zapnal (Face Value + 0

frial]

15 Reserves exciuding 8,15 IEART | 2.R07 25181 Z1.407 25715
Fevaiuation Ressrves

17 Analvtical Ratios

i1y Feroentzg2 of shares natd 20 BT SDLEESY | 18.40% 20883 18.40%

By Governatent of India

{11 Capitat ~desuaayy Ratic ID.Rg% 20 £8% | 2C.049% 20 06 Z0.335%
itinder Eazel Iy
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it Sarnicgs Fer SnarztBasic 12,12 13 25 .55 ZETE T T
Z Talotedl | .

v KW=A& Fatios

2y Amcunt of Gross NFPA 210 20 29 2°C 2 Zis
buAdmount of et NP8 125 tZG 193 1z€ 3 132
£1%% of Grass NPA C.Aa7 211 020 0.07 [ £.1"
4338 of Mat NPA C.04 JCe 2,15 D 13 o.or
i Fetaern on Se3ets i after 102% t.23% 1.379% 102% V% C.289%
Tz {arnust i

Pels bt Wiorth Z<£,588 34,120 21,8358 24,358 =] ey
vt Captel Redempton - - - - - -
Resenme

1wy Debenmwre Bedermnption - - - - - -
{25 Tiperating Keroin 8.8 33.18% | 22 2h% 25.04% 21.08%%
ixis bzt Profit Margn 15 = 24.51% [ 21.008; e 25.858% Z1.4385
feit Dent - Equity Ratio ” 7. 473 R .08 T2a 222
{xiiis Tatal Debts to Totat 38, DAL 3.5 E 1T.ES A
Assats %"

=Mt gnnuaised
*Dabt denotes totat Bamovengs 1exciuding Daposist

Statement of Assets and Liabilities:

¥ croTe)

September 30, September 3¢, Karch 3%, 2022
2422 2024

CAPTTAL AND LIABILITIES Audited Audited Audited

Tapial fe2.o% [ 5552
Reserves. Sutlus 3o Funss 2EATEZAS =8 gls 82
Depos is 142748 03 54  §78.e2
BSHSWINGS 1.78838 7% 23 T12.42
Ther Laabilitgs ans Frovisions 717282 a2 oo 0
Deferrss Tas L oabilty - 32 TE

[
&
bt
I
=)
[N
-~
|
e
£

Tatat 3.52.599.32 1.70.743

AESETS

Cash ang Bank Balancoes 221123 v [N
Inwestmens 41.028 5% 1T 0% #8168
Loans 5 Aowarces 258465342 1 [+ Q22817
Fized Asssis A02.29 <3 22212
Tther Assets £ 1224 032 :1 29E2.80

|
I
~J
)
-4
[
ay|
o

Total 3.92,989.32 1.70.745.88

Statement of Cash fitw!

(¥ crare)
Farticufars 20.068.2¢22 30.08.292¢
Audited Budited
4. Cagm Flow from Operatng Aoty Les
Met Profit pefere tax as per P & L Aecuni 1,843 12582
Adiusrrents for
Czpreciation = o
Prowision for net depred 3t N invesments o 5]
Frovisions mazs inetof wents baskl 22 RN
Brofs oo sale oF investmets inst) el AR
Profis o a3l of fixzd 2558l - -

Page 25 of 46




DISCLOSURE DOCUMENT FOR ISSUANCE GF COMMERCIAL PAPER

ngd Reczved o nussirents §20 i
eraed from cosratons 2,264 A77
cranges & operating Asssts and Labiliies)
Aci.--;;su-r.enzs for nst changes in
252
11,080
v
Loans & Advances 12472
Met Precesde o Bonos 2nd Depaniores & other borrzw nos 18,238
Ceposits receive 11203
18,347}
1B AT
Fagment of Tax 1218y
Met Cash fow from operating Activities [8,786)
> Cazn Flow from [nvasting Activites
Het Py *c:‘as-.-p.:‘aie of fixed assets 123 B
MetsPurckzzsvsaleiredemoten of Investments 122,608} 5322
Civzend Ressivad on investments 3
Met cash used in knvesting Activities (22.789} $.314
R Casr Jow from Finaneing Antivivss
Prosssos from Ssuancs - -
o7 shiarz capital & share
premum
Cihycend on Equay 3tates £ tax en Dimgend =363 1105
Met cash used in Financing Astvitios {86} {4083
4. Metincreaselidecrease} in cash and cash equivalents (1,252 {3,578}
5. asn and Cash Eguivalents at the beginning of the period 2.5086 7810
. Cask znd Cash Equivalents at the end of the peried 1.254 4332
i, Cash and cash squivaients 3t the end of the period inziudas
Casr » Hana - -
Current asccunt baiancs with Bank ZEY T
KAt at Furds - 3265
Ceposits a87 200
rasuits. in all materiai

: tast Asountng Foloes
as;. --Qts Sra eonsstant with these o
erded March 31, 20220

txtaments Tor the yaar

The abave resuits have besn approvad by the Board of Direclors & thair mesting held on Coober 20,

2822,

Thne figures for the second quaner in eash of Gl finaneiz
autdlized Bgures in resoesctofthe balf year aral and e oo
ard of first quartar of the respective Ananaal year

nEng fgures bewwes
ik a‘-'-a' figures up o J':-=

The financial resulis for the half rencad Saptambar 20, 2020 nave been amived at sfier considesdng
provisicns far Non-performung 38545, Standars fss ﬁ- an:i iImvastment Depreciaticrs oo the ©
pruganiiat normns issusd by Reserce Bank bz, inomose Tax, J=2ferea tax and other wcsual and
neoessary provisions including empisyes benedils made o0 estmated ! proporticonats basis, whereesr
reduired sno subject 1o adjustment at the yasrend,

The estent to which the COVID-1% pasderpe wil coptnue 10 imnpast the Bark's oparstons and assat
ui ak ;;,’ wiit gaperd onongoing 35 well 2z i & gaye :;:r‘.'en.s.

Iy inpract of COVID-15, Bark, 35 a prudent neasars, as on Sepemper 30, 2022 hoids
cnEl Flandard azsels peovisen oF 1485 crore on oEnain segmenis of e potolio whioh ware
&0 A% sressed bazad on s internal Z553s8Ment.

=z of

'c’
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Tr Detwsis of resslobsn pisn immplementag undar the Resolution Fra rﬁ-n'.’aom fn.':r e D- a-
per RBI Sroutar :!‘ = t €, 2020 iRsssluton Framawork
Framawerk 2.01 3 et
vTon crora!
= ZHpCSATE 19 3350 NIE
= [ BTy oA AMOLT #4335 Ttardstd
oLt L3l oy m-—— SEPEIUETID
Tore ol GoraeEr zz ]z — winan off LUEr%E "
rezolulic _'," - during the Jures e ra r-
a: athzendof bz nEtasar <
peevizus Wath 39 Z2Z3T NE-% 237 YE3F S
s
cersonal Loars .- - e — -
e - .
Dermorats £ a% o.09 1 a0 5103
TEFEONS
QO which -
T 3 Rein 1494 3102
Li5iiEs [LRE g g 310
Zhers e - - -—- -
a8
Teotal 3289 0.00 8.00 1.80 3109
LHEesrssEnlE N2t MoveT ant In balance sustarding
&t 1z of loa=s ransfarred ! aoguirsd gunsg the hall year enged -ap1~'ﬁL-r aiﬂ
Maser :}*h:“‘lol'! on ‘l’a"s'-'»f":l' F Loan Exposures ¢datsd September 24, 2021 2
eptanyzer 20, 2022:
Eark b3z mot 1c:qu1r-a’: any losn notin defaut theough assignment
Bank has not transferred army non-perfaming 355&t= iFP&% 1 63 Asset Recomstructiss SOMEEni2s
i 1 puver transfenzes
Hi. the bark has not acguired ary sressed loans and ot mransfarred aey loan noto defsuit s 3
Flention Accourts (SMAL
w. the pank has not ivwvestsd in Securiy Sece (AR ed oy Assst Resoemstruclion Don
(ARCHin raspact of sireszed oans rans®
T Flesting provision i3 met considered for somous,
<0 Previcus penod's Jgures have boen negroupsdd z—:ec,asssﬁc—f: «wh»;-rew:—r METEEEACY 1 IOMTOT b current

cericd Slassifaston,

13 As par RBl's telter dated May 15, 2054 implementston of M3-25 has pear caferred for &35 urtl
further notos

t2y The sbove resulis have peen subjooied o Audt by the Stetitcny Acdiors.

{Sivasubramanian Ramann]
Chairman and Managing Director

Wisit our website: werw sidbiin C EsdnicTeist
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Borkar ol Muzirndar

Charieved Accountants

Independent Aaditor's report for the Quarter and Year ended standalone financial

results of Small Industries Development Bank of India {51DBD pursuant to the
Regulation 52 of the SEBI (Listing Obligations and THsclosure Reguirements)
Hegulations, 2045

To,
The Board of Rirectars

Small Indusiries Deovelopment Bank of India

Opinion

1 We have audited the accompenying standaione Financial Results of Simaoil
Izvdustries Development Bank of India {“the Bank™) for the quarter and year ended
A1 dareh 2022 CFineneial Resubts”) attacheid herewith, being submitied by the
Sank pursuant o the reguirement of Repulation 32 of the SEBI {Listing
Obligations and Dsclosure Requirerments) Reguiations, 2015, as amended

(“Listng Regpiations”).

2o koo upinion and to the best of our information and according ko the

explanations given tous, these standalong Financial Resulls

i are presented in accocdance with the requiremenis of Regulation 52

of the Listing Regulations in this regard; and

Hooogive a frue and fair view in conformisy with the recognition and measurement
vrincipies laid down in the applicable accounting standards, RBI puidelines
and other acconnling principles gonervally accepted in India of the net proefit

and other financal information (or the guatler and vear ended 31% hfarch
2022,

H
:
:
i

mt Dm- I 5.,

Slanpue e Bolh « Gon e dara » .;ao-’np;r’ - mnru:-
BHodlinin @ Manner o Faings o P » Saipur
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Basis for Opinion

We conducted aur audit in accordance with the Standards on Audising (5As)

imsuod by the Institute of Chattered Accountants of India "o 1ALy Our
responsibilities vader those Standards are further described in the Auditor’s
Responsibilities For the Andit of the Standalone Financial Results secticn of ouar
report, We are independent of the Bank in accordance with the Code of Ethics
issued by the Institute of Thartered Accountants of India rogether with the ethical
requirements that are relevant fo our sudis of the standalene Financlat Rezults,
and we have #ulfifled our other ethical respansibilities in accordance with these
requirements and the Code of Ethics, We believe thar the andit evidence obiained
by us s sufficient snd appropriate to provide a basis for our opinion,

Emphasis of Matter

1.

Wa drave altention ko Nate No. 7 of the accompanying standalone financtal results,
regarding the impact of COVIE-T9 pandemic on fhw Dank’s operations ard asset
quality fur the guarter and vear ended 31+ March 2022, As stated therein, Inoview
of continuing uncertainties, the exlent of impact of e pandemic on the Banlk's
operations and financial posiion woeuld depend on ongoing as well as ralure

devaloprments,

Qur opirdon is net modified in respect of this matter,

Management responsibilities fur the standalone finaneizl resudls.

Those standalone Financial Results have been prepared on the basis of e audited
standalane annszal finarcial stadements. The Bank’s Management is responsibie

for the preparation of these standalene Financial Results that give a true and faiv
wicw of the net prodil and other financial information in aceordance with the Small
Indusiries Developmont Bank of India General Regulalions, ZOKHS, anad rocogndtion
and measurement principles laid down in the Accounting Standards natifted by
the Inslizete of Chanored Accountants of India, the cirenlars, puidelines and
direclions issued by the Reserve Bank of India (REI) frome timne to fime (71H]
Guidelines”s and other accountng principhes generally accepted in india and in
compliznee with Regolation 32 of the {isting Regulations This rosponsibaiin aso
includes maintenarce of adecuate accounting records for safeguarding of the

assets wof he Benk and fc’ iyl fesgn
'-"7i«'ﬁ?\

and  detecting frauds and other
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irreguiarittes: selection and apphoeatlion of appropriale accounting  poiicies
making fudgments and aslimates that are reazonable and prudent; and design,
implemeniation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and compleienass of  the
accounimeg
standalone Einancial Resalis that give a true and falr view and are froe from

records, relevant to the preparation and  presentation of e
materizl misstafoment, whelher d?m Loy Franted o creow.

6. In preparing Uwe standalone Financial Results, the Managoemonl is responsible for
zssessing Lhe Bank's abilily 1o condinue as a going concern. disclosing, as

fl

applicable, matiers refaled 1o going voncern and using the goelng concern basis of
ceonnting unless the Management either inlends to Houidate the Bank or o cease

>.J

opearations, or has ne realistic alternative but to do so.

7. Bank's Management s alsoe responsible for oversecing lhe BDank's [fimancial
reDOriang process.,

Auditor’s Responsibililies for the Audit of the Siandalone Financial Resales

. Our oloclives are o abizin reasonable assiraree aboul whether the stancdaione
Firrancial Reswlis as 2 wehole am froe from matorial misstatement, whethor Jduee to
fraud or crror, and o issue an auditors repart tha: inchudes our opinios.
Reasonable assurance is o high level of assueance Db is not a suarantoe that an
sudit conduclted  in accordance  with 558 will alweays detect 2 material
miisstatoment when i exigis, bMisstatercents can arise Tramn Feawcd or error andg are
comsicdesed material i, individually or i the aggregate, they could reasonably be

expercied o infheence the econumic decisions of users taken un the basis of these

standaione Financial Results. As part of an audit o accordance with S8z, wee
exgrcise professionea] judgmenl and malntain professicnal skepticistm throughout

the auciit. We alsar

e ddentify and pssess the risks of material misstatement of the standalone
Firancial Results, whether due to fraud or error, design and perform aadit
provedores responsive o these risks, and obiain audit evidence that s
sufficient and appropriale o provide a basis for our opinicn. The risk of not
dulecling a material misslatemont reauliing Urom (raud is higher than for one
resulling {from crror, as Teaud may invoive collusion, forgery, intentional

E..lfjv‘;fﬁr;f} L‘%}.j‘iré.x{z“. arrigler ot sisral eod li-.'a}

l‘ IR

L.

SHMLERIDINGS, ISR
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o Qlakain an vnderskmding ol internal contral rolevant to the sudic in ceder w

dasign audit procedures Hwt are appropsiate io the circumstances, but 201 fo
the purpose of exprossing @n opindos on the effectivenress of the Bank's

rkernad coniri.

e Fvalupate the appropriateness of accounling poiices used and  the
ressenableness of accounting estimates and related disclosures made by the

Management.

o  Comglude on the appropriatencss of the Management's use of the going
concern basis of accourtding and, hased on the audit evidence obtained
whizdbuer o material unceriaindy exisis refated fo events or conditions that may
cest significant doubi on the Bank's abilily (o continue as a going concern. 1f
wie eonchade that a material aneertaingy exists, we are roguired to draw
attention in our suditor's repart 1o the related disclosures in the standalone
Firneial Resulis or, if such disclosures aze inadequate, koowadify our apinion,
Ouzr conclusions are based on the andit cvidenwe obiained up to the daete of
our auditor’s report, However, Tuture events or cronditions may siuse the

Bank {0 ceace o confinue a3 a going aOmooii.

e Pvainate the overall presentation, structuee, and content of e stanealone
Fimancial Resules, including the disclosures, and whether the standalone
Financial Results reprecent the underiying ransactions and events in a

manner that achieves Fair presentadion.

We communicate with those charged with governance vegarding, among ofher
maktery, the planned scope and tming of the audit and sigrdiicant audgil ndings,

including sy significant deficiencies in internal control that we identify Juring

pur audit.

We also orovade those charged with governance with a stalement Lhat woe have
complied wilh ralevant athical requirements reganding independence, and tw
comrmmurdcate with them all velagionships and other matters that may reasonadly
be thouglkt to bear on our independence, and where applicable, related

safeguards,

o .-.'i}‘rv‘;-,-t_. I o Y
S TR A
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Oriher Matklers

11, These standalone Financial Results incorporate Lthe relevant returns of 26 branches
visited/andited by us mcluding Head Olfice which covers 93.50% of Adwvaswces,
99.22% of deposils and 100% of Borrowings as on 317 March 2022 and 93.95%, of
Inferest income on advances, 98.258% of interest oxpense on deposils and 100% of
interast expense on borrowings for the year onded 314 March 2022, These branches
have been selected in consultation with the management of the Bank, In conduct
of our audil, we have relied upon various information and returns received from
vornairing branches of the Bank not wvisited by us and generated throuch
centralizod data base at Fead Office.

12 The standalone Financial Results includes the results for the quarter ended 3lst
March 2022, being the derived balancing fgures bebween the standalone audited
figures in respect of the full financial wear ended 31st Mdarch 20223 and the

rubrlished slandalone unandited vear fo date figures upto the nine months ended

15t December 2021, of the current financial year which have only been reviewed

Uy s

ard not subjected (o andit by us

Crur opinion on the standalene financial results 15 not modified in respect of above

arntions,

For Borkar & Muzumdar
Chariered Accounlants
Firm’s Registration No. 101569W

z .
Sy T T
%{7 7 f”i}'ﬁz Wl K{!,}im

ALIVIES
( (5' ' ' :} J \}1
iQ EES TRl ;\E’}
-z’?r L
Partner AT, r:s?r'._;“"“"?,pg. b L
e Pl

Mombership No, 135753
LN 221353755 AP NS AS

Drarzhit Doshi

Piave: Muanbail
Drafer 170 May 2022

Page 32 of 46



DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER

siciioi

Sesall Industries Developmant Bank of india
{Established under the Small Industries Development Bank of indis Act, 1389)
Head Oifice: SIDBI Tower, 18, Ashak Marg, Lucknow-22& 001

Financlal Resulls for the Quarier snd Mine Months Ended Decanbar 31, 2022

{€ crove)
Pagticulars auarter Ended Mine doalhs Eaded ¥ ar
Ended

Si12.2022 | 38092022 | 34122031 | 3122022 | 31422021 | 11053022
IReviewos] | JRecied) [Hoevicwed] | {Howiewed] | (Hewoewoes] | [Audded]

1. Interest earnad (a)«ibtricividi £,092 4,114 2478 12,251 &, 244 5798

tErestaiss On SSwENcEsr iy 4.4 2157 1 i 10,116 5 ERE FATE

tents 254 e Ly 634 Y A5t
t=real on alancss wilh Besersa 301 654 R 1446 peg 3] e

Bark o ndhs and other cler bank

lunds

(el ey - - - - . :
2. dher Ingame 235 105 kRt 11 20 42
3. Tolal income (121 5,327 4,222 2. 185 12,862 £, 484 9,935
4 ntsrest Excended 35895 2.B18 i 3% .33 4 155 3 Fid
5. Cpersing Exsenses sl 193 188 48 522 357 603
{11 Efisidveas fost 113 100 ] kil 26k 5
VI R ORersiig XpEenses =15 2] 55 1495 151 2
6. Total Expandgitare ¢4+ 5} excledeang 3,783 2875 1.45% E.844 4,852 5.302
Pravisions and contngenges

7. parating Profit bajore 1.53%8 $.247 736 34813 $.932 2.BET
Provisions ang Gontingencies [3-6)

B Proaigern s (ones 1nan 1ax) and 128 357 GrE L61 1u She
Contngencies el of wile back)

= Hongl i - - . - Fu7 i
40, Pradit ¢+l Loss |-} drom Ordinary 1,811 310 5% 3,357 1.645 Z.358
Actavities bafore 1ax (T-8+90

11, Vax engense [Met ol B1AGTL 3 221 b a4y 264 3
2. Met Proditiv)f Loss{-} from 1,083 534 43E 2,529 $,381 1.88B
Cralaary Activilies siter 1ax {18-11)

135, Extraosdinary imme (el of tax - - . . -

ERQENEE]

14, Mat Profif {+) Loss («} fof the 1,065 idrd 438 2,529 +.381 1.558
pagiad [12-13)

18, Paet-un eguilty S539% (a0 IF 364 SBS L3z EL A2 G

Value % 10 esch)

16. Besarves axdivdad Hevawahon 2B, 25481 2% B43 e A BT HAS 37
Heseryes

17. analyticat Ratlog

H Percentage of £aams neld oy 20ES 0B LRSS Th A A BES
Cioyarntment of #0603

i) Capadal Agaguacy Habe (Wndee 19.98% ZH50% ThEE% ZE.as

Basal 1t

{ii) Earmngs Per SharelBase & bRy 132 B A4 4% Rt ST
Gilutea) (EIPS

jiv] M S Babos

& AR of Gross WA, 285 255 SR
D ATt Y 1 3, 152 142 132
3 e of (aoas NIBA a3 1.0 e
i % o Met P 2 (3 005 £0ar
[wp PEmturn on AS5ets jalter Tax 120 110 RRSLIN

&g dinEd)
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I} Hel Wiceth 28,713 £1.388 BTl g ist! 33497
iy L3 i R&dec«mable - - . - - -
Prederencs Shares
(vl Capitas Pw—a:ienmion FlEsen - - - “ - -
iz Debenture Redemplon Sesemne - - - . -
{2} Dimesabing MaEg 30.15% 20 THE,
{sif  Mel Profit Mas B 19.98% 3 30%
(2} - Eouity Hatin * Rl 5.5% 537
mm D Debrs 1o Tols Aseels %) 45 05 A2 14 U6
“leh derades il Borrmwerss ioydusrs Jepontn)
i1 all ma

th abe res s N been apprivesd by the

sl e on Februany

[ Y £
33 {he ligures for the seos artes o the finan rzng igures saleeen auddss
£ n respect of the hatt vear end and tha p wd SEET I da{a figures updo the end of e firsl
quartss of fhe financial yvear.
At Phe financal results for Ine aing mand Tk L,»w».embwr .3‘1 “’U e DN alfessd &b, afiers
5!{1”{”’!5..1 ;:my seldne for Nun-pc—r[-:m meEstiment Deorecation on
sefve ham ol inﬁm, lfv;zjrﬂa: Tax Defered Lan and othey
o employes Danells Made On eElMmatsl ! preporkicnats
raent al the yaar-and.
&1 G e oung months ended Dacgailer 31 2022 undsr e
2 $ﬁarz'-er SrEd e CEied Septemiber 25, 3021 a0 given Dt
Curieg the mes months ended L}-‘Mer*‘ L2422
. the Bank has not az2quired any a0 50 faull Brrugh 258ignmenl
oot Bank haz not ansfeered any non Qg assels [NPAS) to Assel Reconsinucthon
Comgarnes (ARCaY 1o permitted wansfers o ales Tansferees
the banss has oo acouwed any stresged leans and not bansterred any lzan not = Sefault
Lo EARTSN Actounbs (HRA)
lv. the bank nas nof nessled o Reconsbuctian
Compares $ARG) in respect of ¢
gy Floabng orovsian 2 ond] Considersd for
o Peavigess periods § 5 have beern 19 conform o
carrgnt penied clas sifzalen
=5 Az par BB s settsr dated May 15, 2005 myplementation of TH2-25 has been delgred for AF [ untl
*‘iher [y aterat
IH 3 & AldvE resuliz ave been subjecled W lorued Heview by the Slatuary Audidors.

L0z

8= TR Wisil our websda. www.g
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Limited Review Beport on Dnaudited Standelone Financeg] Resulls of the Soiall
Industrics Development Bank of India ¥or the quarer and nine months ended 3§
Diocomber 2022, pursuant to the reauirements of Reculation 52 of the SEBIL  Lisling
Oihlirations and Diselosure Begquirenentst Beoulations. 2015 fas omonded

The Board of [hrectors
Smyall Industsics Development Bonk of Ind:ea

[, W have reviewed the accompanving Statemen: of Unaudited Standdlone
Financial Resubts of Small Industrics Developmen: Bank of Indis the
“Bank™y tor the quarter and nine menths ended 31 December 2022 ¢°the
Statement” ), attached herewith, beig submitted by the Bank pursuans o the
requirements  of  Regulason 532 (Eisting Ubligations  and  Diselosare
Requirenenisy Rogulations, 2015, as amended (~Listing Regulations).

[

The Statement. which 1s the responstbility of the Bank's Management and

has been approved by the Bank™s Board of Dircetors, l s boen prepared n ?
aceordance with the recounition and measuremenl pimu;pl 25 lakd down in
Accounting Standard (25 “Interim Financial Reporting” 4745257y nonticd
b the Institule of Chamered Aveountanss of India. the Small Indusirics
Dovelopmen: Bank of India General Regulabions, 2000, the coeulars,
gwidelines and directions issued & } Reserve Bank of India from time 0 time

(RBI suidelinest and the other accounting principles generatly aceepted in
India. Car responssbiliey is o issue a report on the Statement based on our
rOVECW.

3. We conducted our review of the Statement m accordance wizh the Standard
on Review  Enzagement (SREY 2410, “Review of laterim Funaneiat
Information Performed by the Independent Auditor of the Entisy™ sssued by
the Tnstiute of Chartered Accountants of India. This standard roquises 1hat
we plan aml puiorm the review o obtain moderae assuranes as (0w hether
the starement is free of material misstatentent. A review ot interim tinancial
infermation consists of makeng inquirics, primarily of persons .rc:;].‘sos':.\;lbﬁc
for finanecial and aceounting matters, and applying anabvtical and other
review procodurcs. A roview s limited primarily te iquirics of company
personnel and analyvticsl procedures applicd to financial data and thus
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provides less assurance than an sudic. We have not pertermed an audit and
accondingly we do not express an 2udit opinion.

4. Included in these unaudited standalone Financial Results are the relevant
resurns of Mumbar Head Office roviewed by us which covers 93.00% of
Advances. 95.30% of depostts. 1007 of Borrowings as on Decernber 31,
2022, Invonduct of our review, we have relied uposn various information and
retarns received from remaining branches of the Bank not visited by us for
the parpose of review and gonerated through contralized data base @ Bank's
Head Office.

3. Based on our review conducted as above. nothing has come Lo our attention
that cavses us to believe that the accompanving Slatement of Unaudited
Standalone Financial Results prepared in aceordance with applicable
aceouniing standards, the RBI Guidelines and other accounting principles
generally aceepied in India, has not disclosed the information required 1o be
disclosed in terms of Regulation 532 of the SEBI (Listing Obligations and
Disclosure Requerementsy Regulations. 2015 (as amended) including the
manner i which it is 1o be disclosed. or that it ventains anmy material
russtatement or that ot has not been prepared in accardanee with the relevant
prdential norms ksucd by the Reserve Bank of India i respees of income
recognition. asset classification. provisioning and other related matters,

For Berkar & durzumdar
Chartered Accountants

Firm's Registration No. HHAGHW
DARSHIT Cracat
PRADHP
DQSHI

Diarshi Doshi

Partner

Membership No. 133755

LIDMN: 23133735BGOTN K427

Place: Mambal
Date: U6 February 20232
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers {who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’ (NCDs) andfor ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India (Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
including risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, “Total assets under management”, under para l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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Board resolution for Borrowing

Rogcayen Pian for FY23

The Niard at ity 2140 1
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