DISCLOSURE DOCUMENT FOR ISSUANCE OF COMMERCIAL PAPER
(as per SEBI Circular dated October 22, 2019)

1. Issuer details:

1.1 Details of the issuer:

{(i). | Name .1 Small Industries Development Bank of India
Address . | Registered Office:

SIDBlI Tower, 15, Ashok Marg, Lucknow
Pin Code: 226001

Corporate Office Address:

Swavalamban Bhavan, 4th Floor, Plot No. C-
11, ‘G’ Block, Bandra Kurla Complex, Bandra
{East), Mumbai - 400051

CIN : | NA
PAN 1| AABCS3480N
LEI NUMBER | 3358003NTGAZD7D31E14
(i1}, | Line of Business - | Financial Institution
(iii}.i Chief Executive | Shri Sivasubramanian Ramann,
Chairman & Managing Director
{iv).. Group affiliation (if any). 11 NA

1.2 Details of the Directors (As on December 31, 2022):

Sl Name and age / Director List of other directorships
No. |Designation Date of  Address since
Birth
1 Shri 25 Small Industries  19/04/2021 |1. SIDBI Venture Capital Ltd.
Sivasubramanian frepryary [Development 2. SIDBI Trustee Company Ltd.
Ramann 1966 Bank of India 3. Micro Units Development & Refinance
Chairman & SWAVALAMBAN Agency Ltd _
Managing Director BHAVAN, Avenue 4, Credit Guarant?e Fund Trust for Micre
- 3, Lane 2, and Small Enterprises
Bandra Kurla 5. Receivables Exchange of India Ltd.
Complex, Bandra 6. India SME Asset Reconstruction Co. Ltd.
(East), 7. National Credit Guarantee Trustee
Mumbai — 400

051 Company Ltd.
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8. Entrepreneurship Development Institute
of India
9. SIDBI Swavalamban Foundation

Government of
India,

eevan Deep
Building,
Parliament
Street,

Shri V. Satya 14 lan Small Industries 05/06/2020 [1. Micro Units Development & Refinance
Venkata Rao 1965 Deveiopme.nt Agency Ltd
Dy, M . Bank of India 2. SIDBI Venture Capital Ltd.
Di):'éctirr]agmg 51081 Tower, 15, 3. SJD?I Trustee Company Limitled
(Whole Time Ashok Marg, 4. india SM.E /1.\sset Reconstruction
Director) Lucknow ~ 226 001 Company Limited
Shri Sudatta 20 April  [Smali Industries 03/05/2021 |1. Micro Units Development & Refinance
Mandal 1968 Development Agency Ltd.
Dy M . Bank of India 2. Receivables Exchange of India Ltd.
et 209 W AVALAMBAN 3. SIDBI Swavalamban Foundation
(Whole Time SHAVAN, Avenue
Director) 3, Lane 2,

Bandra Kurla

Complex, Bandra

(East},

Mumbai — 400

051
Shri Shailesh Kumar 28 March |Additional 20/06/2022 |1. All Tool Rooms/Technology Centres
Singh 1966 Secretary & DC under the Office of DC(MSME)

(MSME)
Glovernment m?hlaséry of
Director Government of

India,

Nirman Bhavan,

Mautana Azad

Road,

New Dethi- 110

108
Shri Lalit Kumar  [12 May  [Economic 01/04/2022 |1. National Housing Bank
Chandel 1967 Advisor 2. India Infrastructure Finance Company

Department of Limited :
Government Financial
Director Services, 3. Bank of Maharashtra

Ministry of 4, NFC {UK)

Finance,
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New Delhi - 110
001
6 Shri K. Sampath #21 march [Chief General 00/07/2022 |-
Kumar 1967 Manager
State Bank of
Nominee Director India
- SBi State Bank
Bhavan,
Nariman Point,
Mumbai- 400 021
7 Shri Krishna Singhll Feb 1662 |House no. 6, 29/10/2021 |-
Nagnyal Officer's colony,
Ramadi Aan
Nominee Director Singh, PO
- LIC Fatehpur, Near
Former Executive Gandhi Ashram,
Director, LIC of Kaladungi Road,
india Haldwani,
Uttrakhand - 263
139
3 Shri Monomoy 30 Sep Chief General 09/12/2021 -
Mukherjee 1964 Manager
NABARD Head
Nominee Director Office,
- NABARD Secretary’s
Department,
(Directors 8th Floor, B
nominated by three Wing, Plot C -24,
largest G Block, Bandra
Shareholders) Kurla Complex,
Bandra {East)
Mumbai — 400
051
9 Shri G. 11 Mar B-301, Lady 11/08/2018 |1. Invent ARC Pvit. Ltd.
Gopalakrishna  |:g56 Ratan Tower, 2. Yaari Digital Integrated Services Ltd.
. Danik Shivner 3. ICICI Home Finance Company Ltd.
Director Marg, 4. Risk and Compliance Professionals
Gandhinagar, e P '
(Director Co- Worli, Association (Not for profit company)
opted by the Mumbai - 400 5. Axis Mutual Fund Trustee Ltd.
Board of SIDBI) 018 6. Krazybee Services Private Ltd.
7. ICICI Prudential Pension Funds
Management Company Ltd.
1¢  Shri Ashish Gupta Q2 Jul Managing 11/08/2018 |1. Giarnav Realty Pvt. Ltd.
. 1973 Director 2. Navgia Realty Pvt.
Director 3. Credit Suisse Securities India Pvt. Ltd.
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(Director Co-
opted by the
Board of SIDBI)

Credit Suisee
Securities india
Pvt. Ltd.

A-201, Ashok
Towers,

Dr. Babasaheb
Ambedkar Read,
Parel, Mumbal -

400 012
11 Smt. Nupur Garg p9 Aug  |[illa 72, The 04/02/2019 |1. Avyana Business Ventures Private
1974 Palm Springs, Limited
Director DLF Phase V, 2. Winpe Development Forum {iNot for
Golf Course '
(Director Co- Road, Sector 54, profit company)
opted by the Gurugram — 122 3. National Infrastructure nvestment
Board of SIDBI) 002 Fund
4. YourNest India VC Fund
5. Growx Startups LLP
6. GrowX Ventures LLP
7. GrowX Business Ventures LLP
3. indigo Paints Private Limited
9. Kerala Infrastructure Fund
Management Limited
10. Triumvirate Management Services
Private Limited
11. Kids Clinic India Limited
12 Shri Amit Tandon 25 Oct Founder and 08/08/2021 |1. Institutional Investor Advisory Services
1560 Managing India Limited
Director Dirgcto_r of 2. lIAS Research Foundation
Institutional

{Director Co-
opted by the
Board of SIDBI)

Investor Advisory
Services India

Ltd,

DGP House,
Ground Floor, 88~
C, Old
Prabhadevi Read,
Mumbali - 400
025

3. Foundation For Audit Quality
4. Narain Family Trust

1.3 Details of change in directors in last three financial years including any
change in the current year:

Sr Name

Date of
Appointment /
Resignation

Date of
Cessation (in

Remarks (viz. Reasons for.Change
etc.)
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case of
resignation)

Shri Shailesh Kumar
Singh

20/06/2022

Currently on
Board

Government of India nominated Shri
Shailesh Kumar Singh as a Director
vide its notification dated June 20,
2022 in place of Shri Devendra Kumar
Singh.

Shri Lalit Kumar
Chandel

01/04/2022

Currently on
Board

Nominated: Government of india, vide
its notification dated April
1, 2022, nominated Shri Lalit Kumar
Chandel as a Director.

Shri Monomoy
Mukherjee

26/12/2021

Currently on
Board

Nominated: NABARD vide its letter
dated December 28, 2021, has
nominated Shri Monomoy Mukherjee
as its nominee

Director on the Board of SIDBI in place
of Shri L. R. Ramachandran

Shri Krishna Singh
Nagnyal

29/10/2021

Currently on
Board

Nominated: LIC of India, vide its
communication dated October 29,
2021, nominated Shri Krishna Singh
Nagnyal on the Board w.e.f October
29, 2021 in place of Shri V. Sathya
Kumar

Shri Amit Tandon

08/08/2021

Currently on
Board

Co-opted: The Board at its 211w
meeting held on August 7, 2021 co-
opted Shri Amit Tandan as a Director
for a period of three years from August
8, 2021,

Shri K Sampath
Kumar

20/07/2022

Currently on
Board

Nominated: State Bank of India, vide
its communication dated lJuly 20,
2022, nominated Shri Sampath Kumar
on the Board w.e.f luly 20, 2022 in
place of Shri B Sankar.

Shri Sudatta
Mandal

03/05/2021

Currently on
Board

Appointed: Government of India, vide
its notification dated April 23, 2021,
appointed Shri Sudatta Mandal as
Deputy Managing Director.

Shri
Sivasubramanian
Ramann

19/04/2021

Currently on
Board

Appointed: Government of india, vide
its notification dated April 7, 2021,
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appointed  Shri  Sivasubramanian
Ramann as
Chairman and Managing Director.

Appointed: Government of India, vide |
its notification dated May 28, 2020,
appointed ShriV. Satya Venkata Rao as
Deputy Managing Director.

Nominated: Government af India, vide
its notification dated lune
5, 2020, nominated Shri Devendra
Kumar Singh as a Director.

Co-opted: The Board at its 200th
meeting held on February 04, 2019 co-
opted Smt. Nupur Garg as a Director
for a period of 3 years from the date of
approval.

Further, the Beoard at its 213th
meeting held on February 2, 2022 has
co-opted her for a further period of
three years.

9 | ShriV. Satya Venkata 05/06/2020 Currently on
Rao Board

10 | Shri Devendra Kumar 05/06/2020 Currently on
Singh Board

11 | Smt. Nupur Garg 04/02/2019 Currently on
Board

12 | ShriG. 11/08/2018 Currently on
Gopalakrishna Board

13 | Shri Ashish Gupta 11/08/2018 Currently on
Board

Co-opted: The Board at its 197th
meeting held on August 11, 2018 co-
opted 5/Shri G. Gopalakrishna and
Ashish Gupta as Directors for a period |
of 3 years from the date of approval.

Further, the Board at its 21lth
meeting held on August 7, 2021 has
co-opted them for a further period of
three years.

Director Ceased as on December 31, 2022

Shri Pankaj Jain

01/01/2016 |  31/03/2022

Consequent upon Government of
India nominating Shri Lalit Kumar i
Chandel on the Board in place of Shri
PankajJain, he ceased to be a member
of the Board.

Shri L.R.
Ramachandran

23/6/2020 28/12/2021

Consequent upon NABARD
nominating Shri Monomoy Mukherjee
on the Board in place of Shri LR
Ramachandran, he ceased to be a
member of the Board.

o
Y sicibi

Treasury
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3 Shri V. Sathya 16/07/2019 28/10/2021 Consequent upon LIC nominating Shri
Kumar Krishina Singh Nagnyaf on the Board in
place of Shri Sathya Kumar, he ceased
to be a member of the Board.
4 Shri G K Kansal 29/6/2018 28/06/2021 Consequent upon $BI nominating Shri
B. Sankar on the Beard in place of Shri
Kansal, he ceased to be a member of
the Board.
5 Shri Manoj Mittal 22/01/2016 21/01/2021 Completed tenure of DMD as per Gol
notification dated January 22, 2016.
6 Shri Mohammad 28/08/2017 27/08/2020 Completed tenure of CMD as per Gol
Mustafa notification dated August 4, 2017,
7 Shri §.K. Bansal 28/02/2018 22/06/2020 Consequent ypon NABARD
nominating Shri L. R, Ramachandran
on the Board in place of Shri S.K.
Bansal, he ceased to be a member of
the Board.
2 Shri Ram Mohan 01/01/2018 04/06/2020 Consequent upon Government of
Mishra India nominating Shri Devendra Kumar
Singh on the Board in place of Shri Ram
Mohan Mishra, he ceased to be a
member of the Board.
9 Shri Ajay Kumar 22/01/2016 31/10/2019 - | Retired: Ceased to be a Director w.e.f.
Kapur November 1, 2019 on superannuation.
10 Shri Hariharan 21/10/2014 15/07/2019 Retired:  Consequent upon LIC
nominating Shri V. Sathya Kumar on
the Board in place of Shri 5. Hariharan.
11 Shri Devendra Kumar 05/06/2020 19/06/2022 Retired conseguent upon nomination
Singh of Shri Shailesh Kumar Singh by Gol
12 Shri B Sankar 29/06/2021 19/07/2022 Retired conseguent upon nomination

of Shri K Sampath Kumar by SBI.

1.4 List of top 10 holders of equity shares of the company as on date or the
latest quarter end;

Si. No., Name of the Shareholder No of shares % of
held Holding
1 Government of India 11,85,41,169 20.85%
2 State Bank of India 8,90,00,000 15.65%
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3 Life Insurance Corporation of India 7,57,98,889 13.33%
4 National 8ank for Agriculture &  Rural 5,31,92,203 ) 9.36%
Development
5 Punjab National Bank 3,39,00,000 5.96%
6 Bank of Baroda 2,88,59,610 5.08%
7 National Housing Bank 2,60,00,000 4.57%
8 Canara Bank 256,538,610 4.51%
9 Union Bank of India 2,06,00,000 |  3.62%
10 | Bank of India 1,51,00,000 |  2.66%
1.5 Details of the Statutory Auditor:
Name and Address Date of Remarks

Appointment

M/s BORKAR & MUZUMDAR
21/168, Anand Nagar Om CHS,
Anand Nagar Lane, Vakola,
Santa Cruz East,

Mumbai - 400 055

October 2020

(Appointed as SA
since October 2020)

1.6 Details of the change in statutory auditors in last three financial years
including any change in the current year:

Name and Address

Date of
Appointment/
resignation

Date of
cessation (in
case of
resignation)

Chhajed & Doshi, 101,
Hubtown Solaris, Near
Fast West  Flyover,
Professor NS Phadke Rd,
Andheri East, Mumbai,
Maharashtra - 400069

June 30, 2020 -
{Appointment ~ July
11, 2017)

Remarks
{viz. reasons
for change
etc.)
| 'Appointment
of SA as per

the
provisions of
SIDBI Act
2000

1.7 List of top securities holders {(As on December 31, 2022):

A. Unsecured Bonds
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Holding of debt
Securities as a
percentage of total
Amount | debt securities
(in outstanding of the
Sl. No. | Name of the Holder Category | ¥Crore) | issuer
1 SBI MF (Different schemaes) MF 6422.50 23.50%
) State Bank of India NB 5240.00 19.18%
3 ICICI MF (Different schemes) MF 5075.00 18.57%
4 Aditya Birla MF (Different schemes) MF 4310.00 15.77%
5 Axis Mutual Fund (Different schemes) MF 3304.40 12.09%
B CBT—émponees‘ Provident Fund Qrganisation | GV 3230.10 11.82%
7 Kotak Mahindra MF MF 2675.00 9.79%
(Different schemes)
T8 | HDFCMF MF 2445.00 8.95%
2] Nippo—ﬁ—lﬁf? (Different schemes) MF 2130.00 7.80%
10 | Punjab National Bank NB 1925.00 | 7.04%

B. Certificate of Deposit

Holding of debt
Securities as a
percentage of total
debt securities
Sl. Amount outstanding of the
No. Name of the Holder Category | (in ¥Crore) | issuer
1 State Bank of India NB 2750.00 18.46%
2 Aditya Biria Sun Life Mutual Fund MF 2225.00 14.93%
3 Kotak Mutual Fund MF 1070.00 7.18%
4 Axis- Mutual Fund MF 1025.00 6.88%
5 SB| Mutua! Fund MF 950.00 6.38%
6 Punjab National Bank NB 800.00 5.37%
7 WIPRQ Limited CBO 800.00 5.37%
3 Tata Mutual Fund MF 650.00 4.36%
9 | HDFC Mutual Fund MF 550.00 3.69%
10 | ICICi BANK LTD C80 500.00 3.36%

1.8 List of top 10 CP holders (As on December 31, 2022):
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Holding of debt
Securities as a
percentage of total
Amount | debt securities
{in outstanding of the
Sl. No. | Name of the Holder Category | TCrore) | issuer
1 Aditya 8irla Sun Life Mutual Fund MF 1960.00 36.20%
2 HDFC Mutual Fund MF 1475.00 29.50%
3 Nippon India Mutual Fund MF 500.00 10.00%
4 SBI Mutual Fund MF 400.00 3.00%
5 Kotak Mutual Fund MF 175.00 3.50%
6 DSP Mutual Fund _ MF 10000 | 2.00%
7 8aroda Mutual Fund __MF ~1go.00 _ 2.00%
8 Invesco Mutual Fund MF 100.00 2.00%
9 IDFC Mutual Fund ‘ MF 100.00 2.00%
10 Quantum Mutual Fund MF 40.00 0.80%

2.1

2.2

2.3

Material Information:

Details of all default/s and/or delay in payments of interest and principal of
CPs, (including technical delay), debt securities, term loans, external
commercial borrowings and other financial indebtedness including
corporate guarantee issued in the past 5 financial years inciuding in the
current financial year.

NIL

Ongoing and/or outstanding material litigation and regulatory strictures, if
any.
NIL

Any material event/ development having implications on the
financials/credit quality including any material regulatory proceedings
against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor's
decision to invest / continue to invest in the CP.

None

Details of borrowings of the company, as on the latest quarter end:
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CPs : Appendix |
CDs : Appendix I
Bonds : Appendix Il

Details of secured/ unsecured |loan facilities/ bank fund-based facilities/ rest
of the borrowing, if any, including hybrid debt like foreign currency
convertible bonds (FCCB), optionally convertible debentures / preference
shares from banks or financial institutions or financial creditors, as on last

quarter end:

Details of Secured Loan facilities (As on December 31, 2022)

% Crore
"Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount |entdate | V. if | rating, | classifica
name/ | facility/ ned outstan / applica it tion
Name | instrum ding | schedul | ©P'& | applica
ble
of the ent e
Bank
Nil
Details of Unsecured Loan facilities (as on December 31, 2022)
< Crore
Lende | Nature | Amount | Principal | Repaym | Securit | Credit Asset
r's of sanctio | Amount | ent date | V. If rating, | classifica
name/ | facility/ | ned outstan / applica it tion
Name | instrum ding | schedul | °'€ ap&'éca
of the ent e
Bank
~ PNB WCDL 11500 11500 On NA NA Standard
Demand
5Bl WCDL/S 11000 11000 On NA NA Standard
T Demand
BE] Line of | 1000 499 On NA NA Standard
Bank Credit Demand
Ltd
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Axis Day 700 0.00 On NA NA Standard
Bank Light Demand

Ltd Limit
Union WCDL 8000 8000 On NA NA Standard
Bank Demand
Centra | WCDL 4100 4100 on NA NA Standard
1 Bank Demand

of

India
Canar STL 13000 13000 On | NA NA | Standard
a Bank Demand
Indian STL 2000 2000 On NA NA Standard
Overse Demand
as Bank
Bank of STL 6000 3000 On NA NA | Standard
Baroda Demand

Details of the rest of the borrowings (if any including hybrid debt {ike FCCB,

Optionally Convertible Debentures / Preference Shares) as on December 31,

2022
Type of Instrument Amount Outstanding
{In¥ Crrore) _
Fixed Deposit 798736
Deposit from Banks o T 15382029
Borrowing from GOI N 164574.49
Borrowing Qutside India - 4788.04

3.3 The amount of corporate guarantee or letter of comfort issued by the issuer
along with name of the counterparty (like name of the subsidiary, JV entity,
group company, etc) on behalf of whom it has been issued, contingent
liability including debt service reserve account (DSRA) guarantees/ any put

option etc.
NiL

4. Issue Information:
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4.1 Details of current tranche including ISIN, amount, date of issue, maturity,
all credit ratings including unaccepted ratings, date of rating, name of credit
rating agency, its validity period (details of credit rating letter issued not
older than one month on the date of opening of the issue), details of issuing
and paying agent and other conditions, if any.

instrument
Date of Contract
CP (Maturity Value)

Commercial Paper

February 13, 2023 (Monday)

¥500 Crore + Green Shoe ¥4000 Crore
{Total amount raised ¥3650 c¢r)

Due Date February 14, 2023 (Tuesday)
Maturity Date May 16, 2023 (Tuesday)
Price 98.2270

Disc. Rate 7.24% p.a.

Issue Reference CP-17/2022-23

Issuer DP ID IN300450

Issuer Client ID 10822174

Issuer DP Name IDBI Bank Ltd.

INESEGF14[R2

CARE Al+ Issued By: CARE Ratings Ltd.

IND Al+ Issued By: India Ratings {(Fitch Group)
09-Feb-2023 (CARE})

08-Feb-2023 {India Ratings)

Validity 1 year

For Amount ¥64000 Crore [CARE]

T43600 Crore [IND]

Conditions (if any) Nl

‘Issuing and Paying IDBI Bank Ltd., 224-A, Mittal Court, A Wing, 2nd Floor,

ISIN Code
Credit Rating

Date of Rating

Agent Nariman Point, Mumbai - 400021

Value Date February 14, 2023 (Tuesday)

Funds A/c No. 004103000008495
Beneficiary — Small Industries Development Bank of
India

Payable at Mumbai
[FSC code - IBKLOO00004
Counter party with Scheme details

S. Name of the Amount Settlement DPID DP Name Client ID
No. Scheme {F Crore) | Amount {in
Rupees)
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Tata Mutual Fund

- Tata Liguid Fund HDFC BANK

(TFRSTF) 400 3929080000 ! IN300126 LTD 11265831

HSBC LiQuiD

FUND 300 2946810000 | IN300054 Citibank N.A. 1 10122195
STOCK
HOLDING

UNION BANK OF CORPORATIO

INDIA 250 2455675000 | IN300812 N OF INDIA 10505289

HDFC Trustee .

Company Lid.

A/C HDFC Liguid HDFC Bank

Fund 500 4911350000 | IN300126 Ltd. 11179299

Baroda BNP

Paribas  Liquid

Fund 200 1964540000 | IN303786 SBISG 10006003
DEUTSCHE

IDFC CASH FUND 500 4911350000 { IN300167 BANK 10049505

Axis Mutual Fund

Trustee Ltd. Afc

Axis Mutual Fund

Afc Axis Liquid Deutsche

Fund 500 4911350000 | IN300167 Bank 10066067

ICICI

PRUDENTIAL

LIQUID FUND 500 4911350000 | IN300126 HDOFC BANK 112318417

Kotak Mahindra N

Trustee Company

Ltd A/C Kotak Deuische

Liguid Fund 500 4911350000 | IN300167 Bank A.G. 10030176

The credit rating are valid as on the date of listing and issuance,

CP issued during the last 15 months.

Board Resolution / meeting Minutes Enclosed

4.2 CP borrowing limit, supporting board resolution for CP borrowing, details of

Details of CP issued during the last 15 months provided at Appendix 1V
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4.3 End-use of funds.

The proceeds of the CP are utilize for normal business activities of SIDB] and
for such other purposes as may be decided by SIDBi's Board and as
permissible under the SIDBI Act, 1989.

4.4 Credit Support / Enhancement (if any):
(i) Details of instrument, amount, guarantor company
(i) Copy of the executed guarantee
(ili)  Net worth of the guarantor company
(iv)  Names of companies to which guarantor has issued similar guarantee
(v) Extent of the guarantee offered by the guarantor company
(vi) Conditions under which the guarantee will be invoked
Not Applicable
5. Financial Information:
5.1 Audited / Limited review half yearly consolidated (wherever available) and
standalone financial information (Profit & Loss statement, Balance Sheet

and Cash Flow statement) along with auditor qualifications, if any, for last
three years along with latest available financial results.

In case an issuer is required to prepare financial results for the purpose of
consolidated financial results in terms of Regulation 33 of SEBI LODR

Regulations, latest available quarterly financial results shall be filed.

Audited Financial results for year ended March 31, 2022 attached.

Links to Last Three FY results and Auditors Reports:
hitos:/www sidbiinfen/annualreports

a. Standalone audited financial statements

(T in crore)
A. Standalone Balance Sheet 31-Mar-22 31-Mar-21 | 31-Mar-20
CAPITAL AND LIABILITIES
Capital 568.54 531.92 531.92
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Reserves, Surpius and Funds 24,014.53 20,756.29 18465.54
Deposits B 105971.65
1,40,878.43 | 1,24,412.12
Borrowings 75.712.44 39,090.19 557043.38
Other Liabilities and Provisions. 65,204.01 7,531.92 6864.97
Deferred Tax Liability 0.75 0.00 152
Total 2,47,378.70 | 1,92,322.44 | 187538.98
ASSETS B
Cash and Bank Balances 17,918.31 13,807.96 6483.3%
Investments 23,951.56 19,153.47 11117.85
Loans & Advances 165421.56
2,02,251.78 | 1,56,232.80 :
Fixed Assets © 29312 277.32 286.71
Other Assets 2,963.92 2,850.90 4229.47
Tatal 2,47,378.70 | 1,82,322.44 | 187538.98
Contingent Liabilities 5,337.80 5,950.61 7613.99

B. Standalone Profit & l.oss Account

INCOME

Interest and Discount 8,714.12 | 10,221.36 | 11020.94
Other Income 425.06 944.27 1069.36
Total o 9,139.18"| 11,165.63 | 12090.30
EXPENDITURE

Interest & Financial charges 5,701.63 6,542.88 7722.00

Operating Expenses 697.72 560.00 607.46

Provisions & Contingencies T 351.81 915.24 952.68

Total 6,751.16 8,018.12 9282.50

Profit before Tax 2,388.02 3,147.51 2807.80
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Provision for Income Tax 411,58 768.66 517.47
Deferred Tax Adjustment [{Asset) / Liabkility] (18.65}) {19.43) {24.19)
Profit after Tax 1,957.79 2,398.28 2314.52
Prefit brought forward 53.97 96.18 49.99
Total Profit / (Loss) 2,011.76 2,494.45 2364.51
Appropriations
Transfer to General Reserve 1800.41 2250.00 2210.00
Transfer to Speciai Reserve u/s 36(1)viii) of The 70.00 80.00 55.00
Income Tax Act, 1961
Others
"a)Transfer to Investment Fluctuation Reserve 10.97 0.00 0.34
Transfer to Staff Welfare Fund 10.56 4.10 3.00
Dividend on Shares 79.81 106.38 0.00
Tax eon Dividend 0.00 0.00 0.00
Surplus in Profit & Less account carried forward 40.00 53,97 06.18
Total 2011.76 2494.45 2364.51
C. Standalone Cash Fiow Statement 31-Mar-22 31-Mar-21 | 31-Mar-20
1. Cash Fiow from Operating Activities
Net Profit before tax as per P & L Account 2388.02 3,147.51 2807.80
Adjustments for:
Depreciation 36.19 24.04 18.27
Provision for net depreciation in investments 5.53 15.62 703.89
“Provisions made (net of write back) 398.32 969.17 3398.32
Profit on sale of investments {net) {70.44) (125.89) (398.46)
Profit on sale of fixed assets {0.14) (.08} (0.44)
Dividend Received on investments (47.78) (453.98) (48.48)
" Cash generated from operations 3,576.40 3421.90

(Prior to changes in operating Assets and Liabilities)

Adjustments for net changes in :

Treasury
MUMBAI
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Current assets (38.08) 1,085.76 907.18

Current liabilities - (1731.75) (694.90} (1977.01)

Bills of Exchange {13.45) 139.26 396.15

Loans & Advances {45994) 0,334.65 | {29393.81)

Net Proceeds of Bonds and Debentures & other 36622.25 (3996.40)

borrowings {16,613.19)

Deposits received 16466.31 | 18,440.47 | 3404917
5,311.26 15,268.45 3407.18

Payment of Tax (504.42) (457.94) | 1532.53)

Net Cash flow from operating Activities 7.516.54 14,810.51 2874.65

2. Cash flow from Investing Activities

Net {Purchase)/Sale of fixed assets (51.85) {14.57) (19.13)

Net (Purchase)/sale/redemption of Investments (14,232.31) 263.39

(15,433.88)

Dividend Received on investments 47.78 453.98 48.49

Net cash used in Investing Activities {14,236.37) | (14,994.47) {292.75)

3. Cash flow frem Financing Activities

Dividend on Equity Shares & tax on Dividend (106.38) 0.00 (165.12)

?roce.eds from issuance of share capital & share 1422.80 0.00 0.00

premium

Net cash used in Financing Activities 1316.42 0.00 (165.12)

4. Net increase/(decrease) in cash and cash (5403.42) {183.96) | 3002.27

equivalents

5. Cash and Cash Equivalents at the beginning of 7909.84 8,003.81 5091.53

the period

6. Cash and Cash Equivalents at the end of the peried 2,506.43 7,900.84 8093.81

B. Consolidated audited financial statements

Page 18 of 42
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(T in crore)
A. Consoiidated Balance Sheet 31-Mar-22 31-Mar-21 31-Mar-20
Capital 568.54 531.92 531.97
Reserves, Surplus and Funds 25,062.79 21,599.74 19099.72
Deposits 1,70,704.30 1,44,364.77 122846.65
Borrowings 75,712.44 39,090.19 55526.26
Other Liahitities and Provisions 6,831.68 8,104.71 7390.24
Deferred Tax Liability 0.00 G.00 c.00
Total 2,78,879.74 2,13,691.33 205394.79
Cash and Bank Balances 30,771.86 23,076.75 16748.39
Investments 22,243.62 17,451.75 9431.56
Loans & Advances 2,22,290.63 1,69,859.34 174511.07
Fixed Assets 293.91 278.12 287.25
Other Assets 3,279.72 3,025.37 4416.48
Total 2,78,879.74 2,13,691.33 205304.79
Contingent Liabilities 5,337.90 5,950.61 7613.99
8. Consoclidated Profit & Loss Account
interest and Discount 9,715.64 11,214.31 12119.65
“Other Income 417.42 929,58 1079.08
Total 10,133.06 12,143.89 13198.73
Interest & Financial charges 6,363.02 7,190.89 8370.61
Operating Expenses 711,78 571.34 651.78
Provisiors & Contingencies 378.96 943.00 1013.17
‘Total 7,453.75 8,705.23 10035.56
Profit before Tax 2,679.31 3,438.66 3163.17
Provisian far income Tax 499.84 782.67 625.50
Deferred Tax Adjustment [(Asset) / Liability] 11.68 33.55 -8.68
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Share of earning/(loss) in associates 5.81 14.90 2.48
“Profit after Tax 2,161.98 2,607.55 2544.87
Profit brought forward 301.46 183.56 104.83
Total Profit / (Loss) 2,463.44 2,791.11 264970
Transfer to General Reserve 1,800.54 2,25012 | 2360.00
Transfer to Special reserve u/s 36(1){viii) of The Income 70.00 80.C0 55.00

Tax Act, 1961
Transier to Statuiory reserve ufs 45-1C of RBI Act, 1934 46.56 49.04 46.80
“Others )
a) Transfer to Investment Fluctuation Reserve 10.96 0.00 0.24
Transfer to Staff Welfare Fund 10.55 4.10 3.00
Developmeant Fund 0.00 0.00 0.00
Dividend on Shares 79.82 106.38 0.00
Tax on Dividend 0.00 0.00 0.99
Surplus in Profit & Loss account carried forward 444,99 301.46 183.56
Total 2,463.44 2,791.11 2649.69
Net Profit before tax as per Consclidated P & L Account 2,679.31 3438.66 3163.17
Depreciation 36.44 24.09 18.37
Provision for net depreciation in investments 553 15.62 | 703.89
Provisions made {net of write back) 425.63 996.54 398.96
Profit on sale of investments (net) (561.93) (626.12) (898.38)
Profit on sale of fixed assets {0.14) (0.08) (0.44)
Dividend/Interest Received on Investments (19.47) (428.84) (43.63)
Cash generated from operations 2,565.37 3,4190.88 3341.94
Current assets (169.74} 1,078.69 913.18
- Current liabilities 8,168.99 2,382.88 193.54°
Bills of Exchange {13.45) 139.26 386.16
~ Loans & Advances {52,406.31) 4,797.82 (26636.38)
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pNet Proceeds of Bonds and Debentures & 36,623.05 (16,613.19) (4173.53)
other borrowings

Deposits received 14,600.56 15,362.01 34049.17

- Payment of Tax (595.88) (483.84) {654.77)

Net Cash Flow from Operating Activities 8,772.60 10,083.28 7429.31
Net {Purchase)/Sale of fixed assels (52.09) (14.84) (19.13}
Net {Purchase)/ sale/redemption of Investments (13,741.29) (14,757.93) (2188.40)
Dividend/ interest Received on investments 47.78 453 .98 48.48
Net cash used in Investing Activities (13,745.50) (14,318.,79) (2159.05)
Dividend on Equity Shares & tax on Dividend (134.70) (25.14) (170.97)
Proceleds from issuance of share capital & share 1422.80 0.00 0.00
premium
Net cash used in Financing Activities 1288.10 {170.97}
4. Net increase / (decrease) in cash and cash {3684.80) (4260.64) 5099.28
equivalents
5. Cash and Cash Equivalents at the beginning of the 8,050.10 12,310.74 7211.45
period
6. Cash and Cash Equivalents at the end of the period 4,365.30 8,050.10 12310.74
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et R & o b

Smalt Industries Development Bank of India
{Established under the Small industries Development Bank of India Ast, 1230}
Head Gifice: SIDB Towsar, 15, Ashok Marg, Luecknow-228 O

Firancial Resulis far the Quarter and Haif Year Ended Sepiember 30, 2022

(% crorel

Farticulars Quarter Ended Hali taar Endad Year
Ended
JC.4D 202 20.98.2822 Efl.ﬁ'%,Zﬂ J0.035022 3045202 | 310632022
K]
{Autlited] [Revizwead] §.i'-'r.u¢,'l:t-ed [Audited] iALdited] [Asedited]
1. brterest earned 41484 3.045 1,984 7,153 4,169 8745
[mh+{b)+foi+{d)
1a) imt2restcis s on advanoes) 2187 2428 1,887 £.87¢ AN TATE
pills
Jl51 e e on inweEsenis 27 TRE 125 425 225 <51
12y Isterest on Datanses with 5945 jci=h ] 34 1,042 Eivg =]
Resarsy Bank of India ard
gther inter bank funds
(g1 iSthers - - - - - -
2 ither Incoma 108 =32 T iTE S3t ot
3. Total Ineome [1+3} 4,222 3,113 2078 7,338 4,200 3,135
4. intares) Esxpended 2B h iRSER fecls 4,727 o Bl 5Tz
5. Operating Bxpenses 15% 170 137 3za 250 500
[E1+{7i})
ii* Employees 208t 135 EY ECA T T T
(i1 Othar operating expenses Ao B faged 1 i jescivl
6. Total Expenditure {J+5} 2,978 2081 1,473 5,056 3,084 §.3G2
excluding provisiens and
contingencies
7. Operating Profit before 1,247 1,032 597 2,279 1.208 2837
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Centingencies [3-8)
& Frovisions father than 1a=nh 33T 3] a7 332 TE 253
and Toningansies [MNet of
write bachy
B Exceptional ems - - 1270 - SO R
18, Profit [(+)f Loss {-] from a1g 1038 403 1,845 1,034 383
Cirdinary Activities before
tax {7-8+8)
1%, Tax expense et of igeid 288 521 B 2a <30
DTATITL]
12, Het Profit{+¥ Lass(-| EEZ 776 455 1,485 345 1,958
from Ordinsry Astivities
after tax {10-11}
13, Extraardinary items [net of - - - - - -
TAX BXLENEE)
14. Net Profit (#) Loss (-] 689 ITE 355 1,485 345 1,868
for the periad (12-13}
16, Pasteup equity share 540 554 232 BaG 522 oo
sapial iFase Walue ¥ 10
2300
15, Reservos excluding 2218 24 452 | 21407 ZEE 1467 2ERT S
Feyslusign Rosemies
17. Analytical Ratios
it Perceniadge of shares neid 20 e 2095% | FE A0 20283 E A5 0 SR
by Governnen: of Indis
fisd Capital Adanyacy Ratio 27.E8% DU EESs | 2L.EA 20.58% EVIEERES 24,009
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il Tarminge Fer Share{Basic 1272 T3.E4 2 RS e TR 1TVT TR
L Oifuted O EFSE
{tw e b2 Patios
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Foved 453218 302,349 65 2E3 2
£ 124 2 ~EEA M o.0E3 B2

Tokal 3.32.589.32 170,743 53 2.47.3%78.89

Statement of Cosh flowr:

¥ crore)
Paruculars 280534522 340,398,292
Axdired Audited
8 Cass Flow from Dizeratny S 85
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R AN
2854 477

{Pr oo Sranges T onera ard L abilvest

Adpssiments far szt eranges in

Current assets £G4
Curren: Sabdities R H
Bilis »f Excrange v
Loars & Adwvaroes 12474
ret Fraceeds of Bonds and Deosntires & cther bomawmps 18,0258
Deposits received r1) FES
18,247
Payrment oF Tax L
Met Cash Sow from operating Activities {B,7558]

o Zasn Flow from Investing Aciivites
[4et iFyremaseviaie of xed azsels P12 19
Piet iPurshasersaleredsmoton of Investmeanis 122 800y §.%o2
D send Recsives of iDvesiments 20 Z
Met cash usetd in Inwesting Activities 122,789} 5313

3. Caswdow rem Faannng Actvires
FProzesss 'rorm ssuance - -

# shasz capital & shate
presruT
Ciw-zend on Equay 3rares & tax en Jevzend P24 t05e
Met ¢cash used in Financing Activities 184 FHOE)

A, Met increasefldecrzase) in cash and cash eguivalents (1,252 {3,572

5 Zasn and Cash Equivalents at the beginaing of the periad 2.50% T a1l

5. Caskand Cash Equivaients at the end of the period 1,234 4232

7. Casn and sash equivalents at the end of the peried inciudes
1Zasn m =Handg -

Curre=t account balanee wits Bask 287 &7

Mussai Furds - 3xBI

Cepeosis SR 204
Motes:
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a0
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t21 Toe above rezulis beve Seen SUDjSISS 1o Audit oy the Statdony Suddors.
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Borkar ol Muzwmdar

Citeriered Jlevountants

Independent Auditor's report for the Quarter and Year ended standalone financial
results of Hmall Indusivies Trevelopnient Bank of India (SIDBY) pursuand to the
Regulation 52 of the SERT (Listing Qbligations and Disclosure Reyuirements)

Regrlations, 2015

To,
The Board of Eirectors

Small Industries Prevelopment Bank of India

Opinian

I We have pudited the tccompanying staruinjone Financlal Results of Small
) forthe quarter and year ended

1.

Industries Development Bank of Incia ("the Bank
A1E Mareh 2007 £ Financal Resuits) arrached berewith, being sebomitted by the
Bank pursuant fo the requirement of Regulation 32 of the SERD (Listing
205, as armeneied

-Ob];gmimw and  Disclesure Reguirements) Regulation

“Listing Regulations™).

2. in our apinion and to the best of our information and according tu the
explanations given tous, these standalonwe Plranciad Resuits:

i oame prosenied in accordence with the reguiremesds of Regulstion 52
of the Listing Regulations in this regard: and

$. give a frue and faiz view in confonmise with the recagnition and muasaramoent
prirciples laid down in the applicable accounling standards. RBI putdelines ;
and cther accounting principles generally aceepred in India of the net profil
and other finansal Information for the guarler and vear ended 317 Slarch
222,

—.h ""-\.

M

A% ,--m“\v?

I, b
s

T DITI (‘ﬂl‘!‘x
21068, Sonndg Magor Om SUHLS., A 3 BRI Tl
Branshos 2 ﬂhmec"ba; - f_.nnga[um . E.;m::m - "‘ll:_spur a l:l Inr 4 G.:}"\ - !nz:am o JairodpE oy um"pu:
ety e tlagimer = Poiun » Puae « Raipar
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Basis for Opinion

3 We sonduoied our sudit in sccoerdance with the Standards on Auditing (5As)
issumi by the Institute of Chartered Accountants of India ("the ICA7) Our
responsibilides vnder those Standards gre further described in the Auditor’s
Fesponsibilities for the Auvdit of the Standalone Financial Results socton of ouar
report. We are tndependent of the Bank in accordance with the Code of Lthics
issued by the Institute of Chartered Accountants of India togather with the ethical
regquiremnesnts that are relevant e cur sudit of the standalone Financial Resuits,
and we have fuifilled our other eildcal responsibilitios in accordance with these
reguirements and the Code of Ethics, We believe that the audit evidence obtained
by g is sutlicient and appropriate to provide a basty for cur opinion.

Fmphasis of Matter

4o W drawe atbention o Nate No. 7 of the accompanying standalone finencial results,
regarding the impact of TOVID-19 pandemic ors the Bank's operafons and asvet
ueatity for the guarter aud year ended 519 March 20220 As stated theeein, in views
of contiruing uncertsinties, they extent of impact of the pandemic on the Bank’s
eperations and firancial position would depend on ongoing as well os future

clevelopmoents.
Our epiruon is net modified in respect of this matter,
Management responsibilities {for the standalone finaneial resulis.

A Those standalone Financial Results have been prepared on the basis of the audited
slandalorne annual financial statements. The Banld's Managemoent {s responsible
[or the preparation of these standalone Financial Resulis that give a mue and fair
view of thenel prafit and other finandal informabon b aceordance with the Soall
Indusiries Development Bank of India General Reguiations, 2080 and recogniton
abel measuremeanl principles laid dawn ia the Acccinting Standards nolitzed by
ihe Institete of Chadored Aceountants of adia, the croolars, guidelines and
directions meoed by the Resorve Bank of Dndia (BB from fme o Hme {7135
Cuslelines"y and other accouniing principios penerally acorpted in india and m
connplinscr with fegolaton 32 of the T asting Regulations, Tds resporsibility also
meiudes msintenance of sdegnate accounting records for safeguarding of the
aavete wf  the Bark nm%ﬁ&%@;, and  detecting frauds and other

R LR
O AT eﬁ\;\

FOEL RO
= A il
-\‘10“1 AN -«, sﬂ\\ﬁ:i‘//
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irregularities; seloction and application o appropeiate accounting  policies:
mraking dereents and estimates 1hal are reasonable and prudent; anad design,
implomentation and maintenance of adequate intornal financial contrals tha
ol the

were operating elfectively for ensuring the accuracy and complelones
accouniing records, relevant to the preoparation and  presentation of  she
standalong Financial Results that ghve a trae and {nde view and are rce from
raterial misstatemont, whother due 1o frantd or oreor.

6. In wreparing e standalone Financial Resails, the Managemoent 1s responsible for
assessing lhe Banl's ability o continue as a going conoor, disclosing, as

& ant

applicaltle, matters refated Lo poing concern and using the going concern bhas
accounting anless the Management eitaer intends o Hogutdate the Bandoor to cease
eperalloas, or has ne realistie alteenative but 1o doso.

7. Bank's Managemere s alse responsible for overseeing the Banlds Oeanenm

FeDOrENg process.

Auditor's Responsibililies (or the Audit of Lhe Standalone Financial Kesulls

8, Our obdeclives are to abain zeasonable assurance about whethes the standalone
Piooncial Resuits as a wholo are froe from material misstatomont, sehatbor oo o
fraud or orree, and 1o issue an andilors report that awludes ol apinioe.
Reasenable assurance is a mgh bevel of assurance et is nol a gearantes that ae
stdit ponducled  in aceordence with SAs will always detoct o nuaterial
misgtatoment whon it exisis, Misstaterents caracise [rom frasd o ervor and are
considered material i, frulividualle or in the aggrogate, they could reascnably e
expreted o influence the ecomomic decisions of users takernt on the basis of these
standalone Financial Results, As pare of an audit in accordance with 8d: we
wxercise professional judgrment arwd maintsin professional skeplicism throughout

the andid. W also:

s jduntiby ond assess the tisks of material misstatement of the standalone
Financial Resulls, whether dae Lo fraud or error, design and perform audit
precedures responsive to those risks, and obiain audit evidence that s
suflicient and aporopraale to provide a basis for our opinion. {he risk of not

duetecling a material misstateoent coapdting from frand s higher than fiar e

posnlling from creor, as Nead may invobee collusion, Torgeey, interdional

: AIMIELINNG, AILIDAG GRS ST verride o imgornal essrlvsl
/"fé’v&}; o SR
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= CMatain an understanding af miernad contral relevant o the audit inoorder &
desipn audis procedures Bhut are appropriate in the ciroumstances, but not for

T purpose of exprovsing an opinioo on the effectveness of the Benl's

snrernad curtiroed,

s lvalvate the  approprigieness of  accounting  policies used  end  the
reasenableness of accounting estimmates and related disdogsures made by the

Miamagement.

o Condiude on the appropriateness of the Management’s vse of the going
concerny basis of aveounting and, bazed oan ine awdit evidunce obimingd.
whethier o material eneertaindy oxists sedated] 0 ovents or conditions that may
cist signiticans doubs an the Banl's abilily to condinue a3 & going cotcorn. 1
s concluade ihet o mmaterinl ancertainky oxists, e oare reguired boodeaw
attentiom in our audizors report 10 the related disclosures in the standalone
Finnmcial Resuliy ar, it seeh disclosures are inadequate, o modify vur opindon.
e ennclusiong are besed on the oudit evidence oblsingd up to the date of
o auditors report. However, Futiure ovents or conditions muy cause the

Bank io cease (o coniinue as a going concorm,

e standaloe

v Fealuare the owverall prresentation, steuclure, and content o
Fanncial Results, inchading the disclosures, and whaother the statudalone
Fivancial Resulls represent the undeebving transacions and @vants i a
et that achieves faly presengation.

. We commuricate with thasge churged with govertanee rogerding, among other
masters. the planmed scope and Hming of the andit and significant andit findings,
including arye significant deficienaies ininternal contral that we identify during

onar aulis.

[y

00 We alse provide those charged with governance with a sialement that we have
complied with relevant ethical requirements regarding independence, and to
cormrraricate wish them all relagonships and other matters tha may reasosiably
be thoughl o hear en our independence, and where applicable,  related

safimards,
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CHher Maticrs

11. hese standalone Financial Results incorporate the relevant seturns of 26 branches
vistleddaudited by us including Head Qffice which covers 93.50% of Advarwes,

49 229% of depasils and 100% of Borrowings as on 37+ March 2022 and 21.25% 03§

ar

ftorest incoma an advances, $95.28% of interest expense on deposits and 100% of
intorest expense on borrowings for the vear ended 31+ March 2022, These brranches
lave been selected in consuitation with the management of the Bank. In conduct
of our andit, we have relied upos varicus information and returns received from
remaining branches of the Bank net visited by us and ceneravsd  through

contralized data hase at Fiead Office

17 The standalone Financial Resalts inctades the results for the quarter ended 3let
arch 2022, being the derived balancing figeres between the standalons auiited
figures n respect of the full Snancal wear ended 315t March 2027 and the
published standalone unsudited year to date figures upes the nine months erciad
S1st Docernber 2021, of the cerrent financinl yvear which have ooy besn rovicwed
and not subjected to audit by us

Cur opinton oe the standalone fnaecial results is not modilied in ruspect of above

maiters,

For Borkar & Muozsancdar
Chartored Accowntants
Firmy's Registration Mo, TO1368W

Prarslet Dosdsi
W r
Partner w

TN 20 !'%

[aeer Mumbal
Drate: 170 hlay 2022
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Srall ndusirios Developmant Bank of India
1Establishied ynder the Small industries Development Bank of india Act, 19659
Head Offica: SIDBY Vowsr, 15, Ashok Marg, Lucknow-226 001

Firmncial Resalts {or the Quarter and Ming Months Ended Uecomber 34, 20223
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Borkar o, Muzumdar

Limited Rewvicw Report ver Unoavdited Standalone Financial Results ol the Small

Indusizics Development Bank of India for the quarter and nine months cnded 33

Dicvember 2022, pursumnt 1o the reguiroments of Regubation 52 of the SER]T (Listing

Diblzeations and Disclosure Begquirementst Reouletions, 205 ¢as amended

The Booand of Dhrcelors
smuall Industries Develogmen: Bank of Indsa

(]

Tat

W have reviewed the aceompanying Statement of Unoudited Standalone
Financia! Results of Small industries Drevelopmem Bank of India #he
“Hank bor the gquarter and uine menths ended 31T Decomber 2022 he
Starenrent ) attached herewith, betng submitied by the Bank parsumst 1o the
Fevuirenmients of  Resulonon 32 (Risung  Oblizations and Disclosure
Requirements: Bogulations, 2015, as amended (Listing Resulations),

The Seatenent. which 1s the responsibility of the Bank's Management and
has been spproved by the Bank's Board of Directors, has been prepared i
accordancs with the recognition and measurenien prinviples hadd dewn in
Avcousnting Bandard 223 Interim Frasnems! Reportiag” CAB-25") notticd
b the [nstitute of Chamered Awcoumants of India, ihe Small Industnes
Developmeny Bank of India Cieneral Regulatons, 20900 the coreulars,
crrdelines and divecnions issaed by Reserve Bonk of India Troan some Lo dme
VRET puidelinest axd the other accounung principles seneraily acvepted o
Inelia, Qur responsibitity i tossue @ report on the Statement based on vur
IS0 B,

We condurcied our review of the Swtement in accordance with the Standard
ap Review  Epzagement (SR 24100 "Review of Interim Financiat
Informatton Performed by the Independent Audizor of the Entiy™ sssued by
the Tnstitete of Charered Aceounsans: of India, This standasd sequires that
wo plan and perlfonm the review 1o obtain moderste assuranes as w whether
the statemens 3s Hree of matariad posststement, A review of interim financial
snforntation constsls o makinyg nwguirics. promonhe of porsons responsibie
for fnencial and accounting mattees, and applving snebviical amd other
ponrewe procedures. Soroview is Hinsted primarty oo inquirics of company
porsonnel and anabyvtical procedures applicd 10 fnascial dats and thus
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provides Tess assurimec than an andit. We bave npot perfemmed an awht and

avvordin ‘:f. we do ot express an audit opinton,

4. Inctuded 1o these unoudsed standalone Financt! Results are the relevant
returns of Mumbar Head Oftfice reviewed by us which covers 95.00% of
Advances, 98.30% of deposits, 1007 of Borrowings as on Deventber 310
2022 fn conduet of oo review, we have relivd upon various mformation and
returnis received from remaining branches of the Bank not visited by us oz
the purpose of review and generated through centralized data base ot Bank's
Hivad Offies.

Based on our review condueied as above. nothing has come (o our ateniion
that capses us to beliove that the aceompanying Statemeny of Unawdsed
Standalene Financial Results preparcd in accvrdance with applicabie
aceounting standards. the RIBY Gusdelines and other uccounting principles
generally aveepted in India. has not disclosed the information reguired w be
Jiselosed in terms of Regulation 52 of the SEBI (Listing Oblizations and
Disclosure Requirements) Regulmions. 2015 (as amendedt mcluding the
masner i which it s o be disclosed. or that it conlains any materisl
enisstalement or shat 1 has not been prepared in avvordance with Lhe aelevaal
prudential norms ssued by the Reserve Bank of India m espect ot i'm.:omc
recognilion. asset classificaton, provisgomng and other related mislers

i

For Boskar & Muzumdar
Chartered Accountants
Firmi's f?. aislrmion Mo, IH1508W

PRADIP
DOSHI

P3arsbie Davsdis

Partner

Yiemborship Mo, 1337358

LI 23 3ATS5RGOTRROLLT

Place: Munba
Diate: 116 i~'ciml:1[}' 023
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Latest audited financials should not be older than six-month from the date
of application for listing.

Provided that listed issuers (who have already listed their specified
securities and/or ‘Non-convertible Debt Securities’” (NCDs) and/or ‘Non-
Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with Securities and Exchange Board of India {Issue and Listing
of Non- Convertible Securities) Regulations, 2021, as amended, may file
unaudited financials with limited review for the stub period in the current
financial year, subject to making necessary disclosures in this regard
inciuding risk factors.

Audited financials of SIDBI for the March 31, 2022 is attached.

Asset Liability Management (ALM) Disclosures:

NBFCs seeking to list their CPs shali make disclosures as specified for NBFCs
in SEBI Circular nos. CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time. Further, “Total assets under management”, under para 1l.a. of
Annexure | of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also
include details of off-balance sheet assets.

Not Applicable

HFCs shall make disclosures as specified for NBFCs in SEBI Circular no.
CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as revised from time to
time with appropriate modifications viz. retail housing loan, loan against
property, wholesale loan - developer and others.

Not Applicable
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